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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
Borge gS oda anaes 


Banks and also for moneys of the City 
of New York. 
Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET, NEW YORK 
Branch: 475 Fifth Avenue, at 41st Street 


Member Federal Reserve Bank 
and New York Olearing House 





— 


Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


itimore Correspondents: 
MIDDENDORF, WILLIAMS & CO., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St.., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


BUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $130,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


| 


! 





Deposits (May 10, 1918) 


‘The National Park Bank 


HARVEY FISK & SONS 


62 Cedar St. 
_ NEW YORK 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR 8T 


Surplus & Profits  4,000,000.00 





of New York 


Organized 1856 

Capital - nee ae 

Surplus & Undivided Profits 17,500,000 00 

» » 194,000,000 00 
Prestaent 

RICHARD DELAFIELD 


Vice-Prestdents 


GILBERT G. THORNE JOHN C. van aw 
WILLIAM O. JONES MAURICE H 
GEORGE H. KRETZ SYL' w. *LABROT 


Cashter 
ERNEST V. CONNOLLY 
Asststant 





Established 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


Capital * ses © «© © @ 
Surplus and Profits = = $11,000,000 
Deposits May 10, 1918 §  $218,000,000 


Fereign Exchange Department 


$6,000,000 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 





ACCOUNTS INVITED 


PHILADELPHIA 


- $5,000,000 00 § 


HARRIS, FORBES & CoO 


Pine Street, Corner William 
NEW YORK 
27 Austin Friars, LONDON, E. w- 


HARRIS, FORBES & CO., Inc. 
— 


Act as Sond coe for ae. 
ities and 

eal in Governm ee 
, railroad and euniee utility 


BONDS FOR INVESTMENT 
List on Application 


Cable Address SABA, NEW YORK 





Epwarp B.SmitH & Co 


EsTaBLisHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 Cugstnur Sraesr, Parapsuraia 
30 Pins Street New Yor 








The Chase National Bank 


of the City of New York 


Capital eff 2e# #= © = = $10,000,000 
Surplus and Profits - - - = 12,278,000 
Deposits (May 10, 1918) = = $33,278,000 


OFFICERS 
A. BARTON HEPBURN, Ohr. Advisory Bd. 
ALBERT H. WIGGIN, Chairman 


EUGENE V. R. THAYER, President 
SAMUE LLER Vice-President 
EDWARD R. TINKER Vice-President 
CARL J. SCHMIDLAPP, Vice-President 
GERHARD M. DAHL Vice-President 
ALFRED ©. ANDRE Cashier 
CHARLES ©. SLADE, Asst. Cashier 
EDWIN Asst. 
Ww i PUR Asst. 

HARLES D. SMITH Asst. 

P. HO Asst. Cashier 
GEO. H BA R Asst. 
M. HADDEN HOWELL Asst. 
ROBERT L'BKRES Amr 
SEWALL 8. SHAW, Asst. Soshier 
LEON H. JOHNSON, Asst. Cashier 
DIRECTORS 
Henry W. Samuel H. Miller 
A. Barton Edward R. Tinker 
Albert H. Henry B. Endicott 
John Z: M Edward T. Nichol T. Nichols 
a en hh 
A. 
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Investment Mouses and Brawers of Foreign Exchange 





§. P., MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


QREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


WORGAN, HARJES & 0O., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission. 
» Foreign Exchange, Commercial Credits. 
Cable Transfers. 
Olrcular Letters for T lers, available in al 
parts of the world. 

















BROWN BROTHERS & CO. 


PaiLapeLrnia NEW YORK Bosror 





Members of New York, Philadelphia and Boston Stock Exchanges 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 


BROWN, SHIPLEY & CO. 
LONDON 








T. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILER& @ 


10 Pine Street, New York 


investment Securities 





Winslow, Lanier & Co 


69 CEDAR STREET 
NEW YORK 


BANKERS. 


(Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 





a 


Woreign Excuange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





6 Nassaw Street 
NEW YORK 
105 Se- La Salle St. 244 Fourth Av . 
CeIcaao PITTSBURGH 





John Munroe & Co. 


@EBW YORE BOSTON 


Letters of Credit for Travelers 


Gommercial Credita. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as og of Corporations and negotiate and 


Bilis of Exchange, Lelere of hie Transfers, 


Union of London | Bre Seuithes Bank, Limited, 


Messrs. Malict Freres & Cie. Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and map Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


fixecute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New Y ork 


tt securities bought and sol@ on com- 
. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America a Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers: —London Joint Stock 
Bank, Limite 


Pacis Bankers: oc Francaise—Heine 
Oo. 


HEIBELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


F-reign Exchange Bought and Sold. 





Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street, = = « « New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 


Issue commercial credits in Dollars 
available in China, Japan 
and East Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 
Capital ° . $1,000, 000 
Surplus and Undivided Profits 1,000,000 


Foreign Exchange bought and sold. Cable 
Transfers. Comm land ‘Travelers ’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 











H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchange Business 





J. & W. Seligman & Co 


Ne 1 William Street 
NEW YORK 





Redmond .€o 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Letters of Credit for Travelers 


Correspondents of 
London & South Western Bk., Ltd., London 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 
Banque Industrielle de Chine, Paris 
Shanghai, Peking, Hong Kong, Saigon 





Granam, Parsons & Co. 


BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 





Government and Municipal Bonds 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Cable Address, ‘Graco,’ Philadelphia. 





BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO, 
(Successors toAdolph Boissevain &Co.) 

Amsterdam, Holland. 


BERTRON, GRISCOM & CO., INC. 
INVESTMENT SECURITIES 


40 Wall Street 
NEW YORK. 





Land Title Building 
PHILADELPHIA. 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Elecw)) 
Compe ties 
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For Six Months.................... SPER ROE SRI OHS +4 
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European Subscription 81x mon incl postage)............... 7 50 
Annual Subscri m in London (including _ cccccecccsse OE 148 
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Canadian Subscription (including postage) ..........................--$11 50 


Subscription includes following Supplements— 
RAILWAY AND INDUSTRIAL (3 times yearly) 
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RAILWAY EARNINGS (monthly ELECTRIC RAILWAY (3 times yoeeny? 
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Standing Business Cards i Six Months NU MUNIN  cincccaciccdceas -. 50 00 
Twelve Months (52 times)................-- 87 00 


CHICAGO OFFICE—39 South La Salle Street, Telephone Majestic 7396. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 
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Jacob Seibert Jr., President and Treasurer; Arnold G. Dana, Vice-President and 
Secretary. Addressess of both, Office of the Company. 








CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing nouses of the United “tates for the week ending to-day 
have been $6,082,743,703, against $6,709,379,308 last week and $5,980,343 ,472 the 
corresponding week last year. 





























Clearings—Returns by Telegraph. Per 
Week ending May 25. 1918. 1917. Cent. 
$2,754,506,274 | $2,792,178,204 —1.4 
391,762,145 399,395,809 —1.9 
317,169,698 253,754,165 | +25.0 
237,144,649 181,151,401 | +30.9 
138,696,360 107,141,682 | +29.5 
117,773,436 104,831,828 | +12.3 
82,557,556 72,882,244 | +13.3 
98,434,121 74,428,785 | +32.3 
50,691,395 43,439,010 | +16.7 
49,901,347 33,538,617 | +48.8 
48,041,897 37,529,806 | +24.0 
Eleven cities, 5 days_._...-..------ $4,286,678,878 | $4,100,271,551 +4.5 
 , Cok ecntincamonsa 771,801,408 610,472,387 | +26.4 
Total all cities, 5 days_........---- $5,058,480,286 | $4,710,743,938 +74 
pO Se RS eR ea 1,024,263,417 1,269,599,534 | —19.3 
Total all cities for week.._..._.---- $6,082,743,703 | $5,980,343,472 +1.7 





The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 

Detailed figures for the week ending May 18 follow: 
































Week ending May 18. 
Clearings ait— 
Inc. or 
1918. 1917. Dec. 1916. 1915. 
$ $ | % $ : 

New York_....- 3,796,167 ,607|3 230,237,365) +17.8/2,925,886,941|1,805,539,596 
Philadelphia __._| 401,333,411!) 346,205,933) +15.8| 239,731,554| 155,284,809 
Pittsburgh. ____- 109,907 ,306 73,263,474; +50.0 59,035,675 49,340,954 
Baltimore ___-_- 62,904,008 43,775,114; +43.7 42,070,225 30,276,063 
| 23,551,828 22,264,143) +5.8 17,446,474 11,802,649 
Washington... - | 13,872,899 11,572,547; +19.9 9,469,529 8,342,889 
AEA 5,500,000 5,838,119| —5.8 5,485,408 6,206,420 
Rochester _.____ | 7,876,203 7,197,688| +9.4 §,832,731 4,861,741 
Scranton _..___- | 3,500,000 3,619,885, —3.3 3,223,328 3,438,159 
Syracuse _.....--| 5,130,778 4,376,630) +17.2 3,372,087 3,090,669 
Reading _-.....- 3,245,424 3,022,126; +7.4 2,348,428 1,800,407 
Wilmington----_| 3,019,950 3,209,203} —5.9 2,796,266 1,861,531 
Wilkes-Barre- -___| 2,290,752 1,887,607| +21.4 1,884,702 1,771,047 
Wheeling -.._._- 4,503,288 3,530,842) +27.6 2,447,149 1,881,307 
, 2,867,780 2,769,034, +3.5 2,193,161 1,896,394 
inde tnesdin 1,270,319 1,148,479| +10.6 930,785 874,326 
Lancaster ...._- | 2,772,869 2,159,841) +28.4 1,781,864 1,395,583 
Rt ae 2,336,845 1,880,443 | +24.2 1,513,403 1,035,453 
Binghamton _-_- 944,800 1,001,200| —5.7 984,000 715,100 
Greensburg -_-_- | 1,018,129 977,625; +4.2 850,000 770,579 
Chester _._._._-| 1,498,998 1,618,855| —7.4 1,179,796 651,573 
pS ee ae 739 382 707,669; +4.5 690,681 579,746 
Montelair ._...- | 450 ,326 474,848; —5.2 626 337 399.352 

Total Middle. |4,456,702,902 3,772,738,670| +18.1|3,331,780,524/2,093 816,347 
REEDS ERR AAEN | 317,154,349) 228,733,906| +38.7| 210,413,870) 148,390,321 
Providence _-_-_-_- | 15,587,600 11,995,000| +30.0 10,900,000 8,066,200 
Hartford _..--_-- } 8,358,206 8,448,617, —1.1 8,435,410 5,740,186 
New Haven_--_-_- 6,093 ,575 4,781,450) +27.4 4,581,129 3,457,888 
Springfield.____-_ 3,935,015 4,441 633) —l11.4 4,327,782 2,755,937 
Portland _.._-._- 2,850,000 3, ,000| —5.0 2,417,832 1,884,731 
Worcester __.._- | 3,902,034 3,706,532; +53 3,585,524 2,786,821 
Fall River____-- } 2,378,645 2,069,764; +14.9 1,734,751 1,220,974 
New Bedford.-_- 2,319,602 1,897,483) +22.2 1,506 ,947 1,172,472 
DOE icc oocke 1,427,250 1,292,307| +10.4 1,036,614 886,373 
Holyoke_..-...- 838,873 904,815) —73 993 287 728,142 
) eet 803,714 644,596 +24.7 669,126 400,795 

Tot. New Eng_| 365,648,863) 271,916,103| +34.5| 250,602,372) 177,490,840 





Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News,” 





















































i Week ending May 18. 
Inc. or 

1918 1917. Dec. 19l1c. 1915. 

3 $ % $ $ 
Chicago ...... -| 504,153,419) 507,987;683| —0.8| 386,272,569, 308,201,115 

Cincinnati ____ -- 55,556,764| 39,242,874) +41.6) 33,463,200 +946, 
Cleveland __-..- 80,090,338} 70,543,821] +13.5| 40,825,958) 27,786,301 

a SS 6c,117,643| 63,112,212) +4.8} 45,480,663} 30,249, 
28,940,997; 26,109,803) +10.8) 19,746,329 14,756,456 
14,647,000} 14,675,917} —0.2| 10,878,857 8,124,109 

12,124,700 9,987, +21.4 8,545,100 7,011 
11,292,816} 11,597,489) —2.6 9,560,608 5,890,121 

5,200,000 ,000,000} +4.0 2,950,000 622, 

5,453,713 5,753,154) —5.2 4,505,231 3,483 

3,956,957 3,067,466) +29.0 1,826,533 1,134, 
4,321,791 3,217,871| +343 3,175,149 2,032,759 
1,930,418 1,882,461] +25.5 1,462,418 1,081,406 
1,522,801 1,533,649} —0.7 1,575,679 1,250,825 
3,990,895 3,229,359] +23.6 2,093 ,243 1,415,002 
2,108,738 1,593,653) +32.3 1,058,187 947,785 
5,330,000 5,728,000} —6.9 4,424,000 2,376,000 
750, 468,719] +60.0 685,390 612,332 
1,298,796 1,000,000} +13.0 971,199 707,091 
1,165,341 1,098,644; +6.1 847,874 719,780 
3,100,000 4,395,921] —29.5 2,417,078 1,600,000 
1,257,031 1,098,211) +14.5 7, 564,425 
1,178,869 1,023,018} +15.1 ’ 643 ,887 
1,108,036 758,847| +46.1 594,246 416,526 

1,124,287 1,074,912} +8.6 409 580, 
573,103 455,114) +25.9 462,306 444,412 
587,771 435,072) +34.9 308,150 225,259 
987,569 7 +16.2 713,791 481,978 
1,087,837 532,927| + 104.1 327,365 360,41 

345,316 381,001} —9.4 363,556 212, 

79,374 123,614] —35.8 102,456 77 
988,722 1,273,477} —22.4 1,273,477 606,272 
Tot.Mid.West.| 822,371,042| 787,428,841] +4.4) 589,212,581] 451,562,835 
San Francisco_..| 105,417,870} 91,743,875] +14.9| 69,837,140) 51,533,591 
Los Angeles____- 30,945,000} 33,694,000) —8.2) 25,434,972) 19,660,082 
Seattle __.._____ 37,409,681| 21,599,406) +73.2} 14,250,643) 11,943,231 
Portland ____._- 21,717,161} 18,245,498) +19.0) 10,697,090) 11,031,630 

Salt Lake City..| 13,659,038) 13,354,679] +2.3 8,471,823 6,033, 
Spokane________ 8,121,917 6,000,365) +35.3 4,679,882 3,644,686 
Teoems ..-..... 5,117,664 3,367,249] +52.0 2,347,370 1,779,636 
Oakland___..__- 6,438,846 5,320,106} +21.0 4,422,073 3,547,247 
San Diego__.__. 2,200,168 2,629,669; —16.3 2,601,351 1,910,016 
Sacramento -.-_- 3,591,798 2,766,387) +29.8 2,051,723 1,727,054 
Pasadena .______- 1,037,552 1,261,339] —17.8 163 ,469 817,706 
NR ns 2,055,682 1,951,807} +53 1,137,472 799,360 
San Jose_._.___- 1,004,134 772,016| +30.0 650,000 524,233 
Stockton ___.__- 1,994,434 1,700,241] +17.3 1,171,242 818,431 
7s ....2.-- 866,158 726,235| +19.3 456,654 948 
> a biel Gaa-80t| ao 8|__fowiase| __asecrar 

ng Beach----_-_ ’ ’ ° ‘ ’ s 
Total Pacific__| 243,120,273} 206,315,726] +17.8| 150,140,630; 116,794,974 
Kansas City_...| 174,742,046 137,224,052) +27.3) 83,961,020; 71,704,933 
Minneapolis _---| 28,105,976! 36,989,211] —24.0| 23,143,405) 18,668,749 
meie.........« 56,856,786) 37,244,652) +52.4 22,506,899} 19,127,565 
eS. wee ne 14,060,995, 15,764,057| —10.9| 14,722,661| 12,167,434 
Denver. _....... 22,788,445| 14,031,082} +62.4| 13,300,000 9,005,328 
St. Joseph_____- 17,511,437; 14,950,086) +17.1 9,224,684 6,846,777 

Des Moines----- 9,180,580 8,143,718] +12.7 6,551,065 5,654,3 
alae eae 4,395,868 7,201,687| —39.0 4,250,911 3,464,592 
Sioux City_._._- 7,995,484  6,222,554' +28.5 3,870,030 3,092,219 

Wichita _____--- 8,074,895 5,898,330, +36.9 4,592,130 3,385, 
Lincoln ___...-- |} 4,553,316 4,549,130| +0.1 3,263,473 2,504,377 
Davenport... 2,509,869 2,165,225) +15.9 1,721,426 1,331,166 
Topeka _____._- | 3,435,865 2,442,356! +40.7 1,829,866 1,568,810 
Cedar Rapids-_-_-! 1,866,453) 2,336,779| —20.1 1,584,754 1,772,910 
Fargo-....-.--- 1,956,868} 1,856,199) +5.4| 1,719,455, 1,145,206 
Colorado Springs. 788,333) 723,403| +9.0 73,057) 739,978 
i flersnlipaga gil 890,570) 695,111) +28.1 545,374| 349,854 
Fremont _.-.--- 785,664) 629,794, +24.8 000, 368,741 
Waterloo -__.--- | 2,600,000 2,558,000, +1.6 2,069,615, 1,720,187 

eRe 1,848,706. 1,709,385} +8.1 1,534,784) 1,023, 
Aberdeen... ..-- | —-1,845,206| 72,101; +38.4 879,785 519,768 
Billings __...__. 1,040,018) 1,107,185, —6.1 721,256 438,332 
Hastings ___.--- 550,000 485,756 +13.2'_ 290.594 208.831 
Tot. Oth. West) 367,883,380, 305,899,853) +20.3| 203,381,244, 166,558,641 

j | | 

. Tete... .5-. | 148,819,947| 135,786,118} +9.6| 100,350,569) 77,804,838 
New Orleans . .| 50,244,115} 35,331,626, +42.2) 21,854,298) 15,443,493 
Louisville. _-.--- | 24,779,315} 18,336,183] +35.1| 17,631,072) 15,079,514 
Houston_____--- | 12,193,440, 11,401,945) +6.9 9,304,935) 6,840,016 
Galveston _...--| 2,911,744) 3,850,000) —24.4| 3,554,560 4.064.475 
Richmond --.--- | 44,706,158!  25,675,233| +74.1| 17,524,116, 9,212,459 
Atlanta _....--- | 45,255,399, 24,539,069) +84.4) 16,192,384) 12,131,698 
Memphis______- | 11,023,289) 9,417,981) +17.1 6,809,130, 356,746 
Fort Worth_---- | 11,927,493) 12,344,342) —3.4 8,647,926, 8,563,200 
Nashville._____- | 12,806,842) 9,229,859] +38.8 7,623,029 5,664,813 
Savannah _..--- 6.120.700, 4,653,616, +31.5 100,001 4,563,326 
 . o s ese 6,574,822) 6,195,072; +6.1 4,917,101) 3,763 ,452 
Birmingham -.--- 3,664,351) 2,953,528) +24.1 151,503) 2,334,779 
Jacksonville ---- 4,949,216, 4,296,819) +15.2 3,523,245) 3,011,629 
Chattanooga -.-- 5,601,236) 4,024,862) +39.2 3,099,708) 2,188,041 
Knoxville. _...-- 3,193,786} 2,715,755) +13.9) 2,379,535) 1,737,176 
Augusta_____.-- 2,928,452) 1,925,073} +52.1) 1,651,264 1,461,169 
Little Rock. --- 4,118,896) 2,881,125| +42.9) 2,163,420, 2,012,488 
Charleston. _-_--- 2,579,081 2,596 ,867 —?.7) 2,614,432 1,628,734 
SIGUE... ccccen 1,305,275 1,413,705, —7.6 1,145,159) 1,045,316 
Oklahoma ------ 8,748,291| 6,868,616) +27.4| 3,788,644,  9'302.600 
DEAOUR Sina «ce 1,600,000, 1,245,000) +28.5| 3,557,108) 2,380,933 
DEE odin cw coe 2,909,212! 1,980,000; +46.9 1,800,000) 1,598,600 
Vicksburg ------ 289,757) 241,261| +20.0 195,593) 196,118 
Jackson .---.--- 546,483) 381.000} +43.4| 374,787) 284'412 
TWA ccoccocssd 12,086,121|  6,423,941| +88.1 4,221,942 1,557,208 
Muskogee _----- 2,128,547) 1,717,289) +23.9 1,042,350, 525,391 
ie yoisace_"“Saisaot| aga eee coos 
Shreveport ----- 15, -318,991) —13.1!___--------!  ........ 
Total Southern | 453,552,848| 352,971,002\_ +28 .5|_ 260,413,660) 192,724,624 


6,709,279,308|5,695,034,043|_+17.8 4,785,532.011'3, 198,971 
Outside N. ¥_'2,913,111,701'2 464,796,678 1,859,645.070 











~ = 18.2 1,859,645,070 1,393,43 
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THE FINANCIAL SITUATION. 

It is difficult to determine the precise significance 
that should be attached to Mr. McAdoo’s move of 
this week in relieving the chief executives of the rail- 
roads of the United States from control or direction 
over the operating functions of the railroads. To 
remove at one stroke every railroad President in 
the country from connection with the carriers’ 
operations is a bold move, yet characteristic of 
Mr. McAdoo, who is never lacking in originality 
and possesses unbounded confidence in the widsom 
of his own judgment. It is also a step, however, 
attended with some risk, even when qualified by the 
statement that most of the railroad Presidents will 
be re-engaged by the Government in the capacity 
of Federal managers (at lower salaries) provided 
they sever their official connection with the roads. 
The risk consists in parting with the services of 
many men who have had a leading part in the growth 
and development of the great railroad systems for 
which the United States is distinguished and which 
have no parallel in any other country in the world. 

Mr. McAdoo will be able to avail of the organiza- 
tions which these railroad heads have created, but in 
ousting them from their old positions of control he 
in effect announces his purpose to dispense with their 
experience and ripe judgment in handling the many 
new problems which the war has thrown upon the 
carriers,and in going to that length we cannot help 
feeling the Government and the Director-General 
will be the loser, forceful and resourceful man 
though he be. Mr. McAdoo assigns as a reason for 
his action that he wants some one in charge of each 
railroad system directly responsible to the Govern- 
ment, which means to himself, and such responsi- 
bility, he opines, can be obtained only through 
Federal Managers acting as “exclusive representa- 
tives of the United States Railroad Administration.” 
It does not seem strange that the Director-General of 
the Railroads should want and desire such direct 
responsibility to himself, and yet it is open to ques- 
tion whether this responsibility could not have been 
obtained by some less drastic procedure than the 
use of the executioner’s knife. Mr. McAdoo has 
chosen decapitation as the swiftest if not the surest 
way of attaining his end. 

All these railroad executives have long since become 
imbued and impressed with the public character 
of the transportation services and in the new state 
of things upon which the railroads have now entered 
with the advent of Government control the loyal 
and whole-souled co-operation of these railroad 
executives we are confident could have been abso- 
lutely depended upon. Some one or two railroad 
Presidents might, out of perverseness, have proven 
obstreperous and these could in due time have been 
severely dealt with, each according to his deserts; 
but to question the allegiance of the whole body of 
men betrays what looks like deep-rooted distrust 
for which there is no warrant but which constitutes 
an affront to railroad men which they might well 
have been spared. 

From the stress that is being laid upon the salaries 
that many of these railroad presidents receive it is 
possible that one object in view on the part of the 
Railroad Administration is to relieve the Government 
from the necessity of paying these salaries as part of 
the running expenses of the roads. These sal- 


aries are treated as a species of loot. The truth is, 





the services of the¥particular Presidents who are 
getting the biggest salaries have been in such demand 
that there has been active bidding for them. One 
road might be paying a railroad President $40,000 
a year, when another road, seeing what he had 
accomplished, as the head of that property, and 
being in need of the same talent, would offer $60,000 
and a third road, also desirous of the same talent, 
would bid $75,000. 

Mr. McAdoo’s announcement indicates that the 
boards of directors of the roads are free to continue 
the Presidents in their capacity as representatives 
of the security holders, but in that case the salaries 
must not be charged to the operating expenses and 
paid by the Government, but instead be taken out 
of the rentals which the roads receive from the Gov- 
ernment. The boards of directors of the different 
properties should promptly accept the challenge. 
The security holders cannot afford to lose the ser- 
vices of these men—their intimate knowledge and 
long experience and sound judgment, especially hav- 
ing in mind the fact that the roads are to revert 
back to the owners—even if the Government feels 
that it can. 

Of the other important move of the week, namely 
the approval of the making of large capital expenditures 
inthe immediate future upon the leading systems of 
the country, it is possible to speak onlyin praise and 
in the highest terms. The Railroad Administration 
has approved total capital expenditures aggregating 
almost an even billion dollars—in exact figures 
$937 ,961,318. Of this sum $440,071,013 represents 
contemplated outlays for additions and betterments, 
such as stations and other property improvements, 
while $479,686,531 is intended for equipment (cars 
and locomotives already ordered through the Rail- 
road Administration) and $18,203,774 is to be for 
track extensions. 

The approval of such large amounts of expendi- 
tures evidences broad-minded and far-sighted Gov- 
ernment administration of the properties. It indi- 
cates that the roads are at last coming into their own 
again. It is a development affording the highest 
degree of encouragement. For years the Inter-State 
Commerce Commission, by its narrow and stunted 
policy, deprived the carriers of the means so 
badly needed for their development. It was opposed 
to letting the roads have any surplus earnings that 
could be used in this way, and it vetoed rate advances 
that might have restored the credit of the carriers 
and thus enabled them to borrow on advantageous 
terms. Now, with the Government in control, the 
roads are assured an adequate allowance—whether, 
in any given case, this capital is to be obtained 
through direct flotation of new securities by the car- 
rier with the investing public, or with and through 
the aid of the Government, is immaterial. The im- 
portant point is that the different properties will be 
properly developed and will be effective agencies of 
transportation when they come back to their own- 
ers. At the same time it is pretty well established 
that adequate rates for their transportation services 
are to be allowed them. Thus their future is as- 
sured. The properties will not be returned in an 
impoverished state as was at one time feared, 
but will be going concerns in paying condition. 

It is to be noted that the money is to be spent 
mainly upon the leading systems and that all of 
these have fared well in the general allotment. 
The East, the South and the West are all dealt 
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with in generous fashion. Thus the New Haven 
is allowed $24,315,929, the Boston & Maine $22,- 
308,409, the Baltimore & Ohio $43,808,303, the 
Erie $24,593,440, the Pennsylvania $112,656,652 
($64,388,743 on the Eastern lines and $48,267,909 
on the Western), the New York Central $70,672,087, 
with large additional amounts on the auxiliary 
roads, as the Michigan Central, the Big Four, the 
Pittsburgh & Lake Erie, the Lake Erie & Western, 
&c.; the Milwaukee & St. Paul $23,126,653, the 
Illinois Cntral $26,705,648, the Great Northern 
$14,582,988, the Northern Pacific $14,059,880, the 
Union Pacific $25,439,047, the Southern Railway 
$29,113,511, the Louisville & Nashville $12,688,- 
273, &c., &c.—all of which is full of hope and en- 
couragement for the future. 





The foreign trade of the United States, at least as 
represented by the aggregate values of the com- 
modities exported or imported, continues of relatively 
full volume, notwithstanding the various restrictions 
placed by this and Allied Governments on the move- 
ment of some important articles—the inflow or 
outflow of certain of them being banned entirely, 
while others are subjected to vexatious delays through 
licensing provisions or lack of transportation facil- 
ities. Naturally, under such conditions new high 
records are not being made, but the falling off from 
the previous maximums is rather less than might 
have been expected, even with rising prices still a 
factor in swelling the current year’s total. We pass 
any further reference to prices, as that phase of the 
foreign trade situation has been quite fully gone into 
by us in the recent past. 

Our foreign exports for April last year, it will 
doubtless be remembered, established a new high 
record for the particular period covered, their value 
very greatly exceeding the total for the like month 
of 1916; those for 1918 exhibit a drop of only 29% 
million dollars, or less than 6%, despite the hamper- 
ing factors injected into the situation by Government 
action. With the United States in the war the 
sending of troops and supplies therefor is the para- 
mount consideration and, consequently, with ton- 
nage limited ordinary commerce must stand aside 
for the time being when required. If the situation 
demanded it, a complete cessation of all shipments 
except those for our men abroad or of goods essential 
to the maintenance of our European allies and their 
troops would be justified. In the movement of 
merchandise hitherward there are no such great 
difficulties to be met, and as a result the value of the 
merchandise inflow is affected in the main merely 
to the extent that the outflow of commodities is inter- 
dicted by Great Britain, France, &c. Accordingly, 
we find that the April imports this year were heavier 
than those of March and virtually second only to 
those of June 1917. 

The total value of the merchandise exported in 
April this year was $500,118,062, against $529 ,927,- 
815 for the period a year ago and 398% million in 
1916. For the ten months of the fiscal year (July 1 
1917 to April 30 1918, inclusive) the export aggregate 
at $4,893 ,676,259, while 273 million dollars under the 
high record mark of last year, contrast being with 
$5,166,907 ,060, shows a gain of nearly 1,500 millions 
over 1915-16. Merchandise imports in April, as 
intimated above, were of exceptional magnitude. 
They aggregate $279,008,927, the heaviest of any 
month since June 1917, against $253,935,966 in 





April 1917 and $218,236,397 in 1916. For the ten 
months since July 1 1917 the imports at $2,362,480,- 
034, compare with $2,072,005,082 in 1916-17 and 
exceed 1915-16 by 63914 millions. The export 
balance for April reached $221,109,135, this contrast- 
ing with $275,991,849 a year ago and $180,332,135 
in 1916, while for the ten months of 1917-18 exports 
run ahead of imports by $2,531,196,225, though in 
1916-17 the excess was $3,094,901,978. For 1915-16 
the balance was only 1,671 millions, and for the sev- 
eral preceding years it averaged around 500 millions. 

Gold exports during April were of very moderate 
volume, reaching only $3,560,084. Imports were of 
even smaller total, aggregating but $2,745,727. The 
net efflux for the month at $814,357 increases to 
$98 ,648,230 the export balance for the 10 months 
ended April 30 1918, this contrasting with import 
balances of $660,515,347 in the period in 1916-17 
and $273,933,691 in 1915-16. 





The official statement of the British Admiralty, 
giving the losses of British Allied and neutral 
nation tonnage due to enemy action and marine risk 
in April, included 220,709 tons British and 84,393 
tons Allied and neutral, making a total of 305,102 
tons. Clearances in and out of port amounted to 
7,040,309 gross tons. This represents a substantial 
contraction and is more or less in line with predic- 
tions of the showing to be made. ‘The recent fine 
weather,” says a recent statement issued by the 
British Admiralty, “has enabled constant recon- 
noissances over Bruges and the Zeebrugge-Bruges 
Canal to be made and photographs to be taken. 
The result shows no change has taken place since 
April 23 and that a greater part of the enemy sub- 
marines and torpedo craft based on the Flanders 
coast has been immobilized at Bruges since the 
Zeebrugge blocking operation. In April, a year 
ago, the destruction by the enemy of Allied and 
neutral tonnage amounted to 893,877 tons, that 
being the largest month of the year. The figure 
just reported is the lowest monthly loss since the 
inauguration of unrestricted submarine warfare in 
February 1917. Archibald Hurd, naval expert of 
the London ‘Daily Telegraph,” argues that the 
April figures are very favorable. He expects to 
see the deliveries of new vessels overtake the depreda- 
tions of the submarines and mines within a few weeks 
at the most. As a result of the elaborate prepara- 
tions made by the Admiralty last year the sea, he 
says, is becoming an inferno for the submarine 
pirates and the morale of the officers and men 
employed in the enemy submarine service is steadily 
declining. 





Holland has filed another protest against the 
action of the American Government in seizing 
Dutch ships in our ports, some of which are now in 
the American transport service. In a lengthy 
communication to the State Department replying 
to the original explanation made by the United 
States affirming its rights to make the seizures 
under international law, Holland has taken the 
position that the reasons set forth therein were not 
sufficient to justify this action and specifically 
points out wherein it believes that the United States 
is in the wrong. It is understood, however, that 
the reply leaves the way open for a continuation of 
the negotiations and it does not appear improbable 
that the protest is more or less of a formal one 
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designed to establish a record to meet German 
criticism. According to the Rotterdam correspon- 
dent of the London “Daily Telegraph,” all Dutch 
ships have been prohibited from sailing from Dutch 
ports. This action, the correspondent learns, is 
connected with the new move by Berlin to compel 
Holland to sign on German terms the long pending 
economic agreement. Berlin has refused a safe 
conduct to Dutch shipping and has seized the SS. 
Megrez which Holland chartered to carry a cargo of 
wood from Sweden. The seizure was a direct chal- 
lenge to Holland and the prohibition of further 
sailings is the sequel. Nothing of an official nature 
has reached Washington in confirmation of the report 
that the Netherlands Government has decreed that 
Dutch ships shall not sail from Holland. It is not 
believed that the action will affect the departure 
from Holland of three vessels to replace the steamers 
Java, Stella and Hollandia, the latter from an Argen- 
tine port taking on cargo in the United States under 
an agreement entered into between the two Gov- 
ernments. As soon as these vessels sail from 
America three of equivalent tonnage are to be re- 
leased in Holland. Our War Board has refused the 
request of the Dutch Government that three additi- 
onal Dutch-owned ships in the United States be 
permitted to sail with foodstuffs for Holland, the 
Dutch position being that if three additional vessels 
are released in Holland at the same time, as re- 
quired by the War Trade Board, they would have 
to leave in ballast. The American position is that 
Holland must send for the grain she needs and our 
Government promises that the grain will be ready 
when the ships arrive to take it. Our Government 
has promised Holland 100,000 tons of which 50,000 
tons will be obtained in the United States and the 
remainder in the Argentine. 





The week has witnessed a distinct increase in activ- 
ity in air warfare after a period of comparative quiet. 
London was visited by a squadron of enemy planes on 
Sunday last and 44 were killed and 179 injured. 
German airmen also bombed heavily British hospitals 
in the area behind the lines in France and killed and 
wounded some hundreds among the personnel and 
patients of many hospitals in the group. Two raids 
were made on Paris during the week, both achieving 
only minor results. In the first attack, on Wednes- 
day, the German machines were forced back by a 
terrific rolling curtain of fire from the French high- 
angle guns. It lasted two hours and twenty-five min- 
utes, and some of the machines succeeded in penetrat- 
ing to the outskirts of the city, where bombs were 
dropped. In the second raid (on Thursday), the 
alarm was sounded shortly before 1:30 in the morn- 
ing and the “all clear” signal was not given until 
3:30. A certain number of bombs were dropped in 
the Paris area, though the official accounts do not 
mention any fatalities. 

On the part of the Allies, airmen are remarkably 
active in various sectors, where a German attack is 
looked for. This activity is not being restricted to 
the actual battle area, but far back of each front 
there have been daring raids. The Rhine cities are 
being frequently bombed. 





The German military machine has not as yet 
resumed the great offensive along the Western 
front, although observation by the air scouts of the 


The Allied leaders are confident that the German 
blow will be struck in a few days and are reported 
by cable to be awaiting with supreme confidence 
a trial of strength which may or may not prove 
decisive. ‘“‘We are on the eve of a great German 
attack,” said Premier Lloyd George, in an address 
delivered at Edinburgh yesterday on receiving the 
freedom of the city. “Those who know best what 
the prospects are feel most confident about the 
result.”’ Incessant raids of French, British and 
American troops as well as air attacks are making 
the concentration for the enemy offensive a par- 
ticularly difficult matter. The German official 
report mentions frequent French infantry attacks 
on the Western bank of the Avre, but these are 
probably local operations, having for their object 
the gaining of better defensive positions or disturbing 
the enemy with his preparations for the next great 
battle. The Allied commanders note that the Ger- 
mans have shown but little of their habitual fighting 
spirit along the lines in France. They have been 
thrust back in four sectors and the Allies have suc- 
ceeded in winning ground which will be of great 
tactical advantage. The Germans this week have 
counterattacked in only one instance and this move- 
ment, it is said, was carried out so slowly and with 
such a lack of dash that it was easily broken up 
before the Teutons reached the new Allied positions. 
In the Italian theatre of the war fighting in the 
mountains east of the Brenta River continues with- 
out distinct advantage to either side. French 
troops in Macedonia have taken the offensive near 
Lake Ochrida and have advanced to a depth of more 
than 12 miles at some points. The object of this 
operation appears to be the straightening out of an 
awkward salient in the line. 

Apparently authentic reports indicate that the 
food situation in Austria is becoming unbearable. 
A dispatch to the London “Daily Mail’ from Anne- 
masse on the French-Swiss frontier intimates that 
charges of cannibalism by Vienna workmen are 
being officially hushed up. One issue of the ‘Ar- 
beiter Zeitung’? was confiscated in March for de- 
manding investigation in two horrible cases of mur- 
der of prisoners of war by their fellow workmen in 
gas works in the 16th muncipal district of Vienna, 
and accusing the workmen of eating part of the bodies. 





With a somewhat easier money situation at the 
British centre the security markets of London have 
ruled firm throughout the week. War loans have 
been in demand and bank and insurance securities 
have responded to an improved inquiry. Greek 
and Brazilian bonds have been leading features in 
the foreign factions. Shipping shares, although 
ruling firm, have not been specifically influenced 
by reports from New York of a sale of all the 
British tonnage of the International Mercantile 
Marine Company to a syndicate comprising repre- 
sentatives of all the large British shipping com- 
binations. Among the interests reported by cable 
to be concerned in the purchase are the Cunard 
Line, Lord Pirrie, Lord Inchcape and Sir Owen 
Phillips, the latter the head of the Royal Mail 
group. Lord Inchcape is Chairman of the British 
India & P. & O. Steam Navigation Company, 
while Lord Pirrie is Chairman of the great British 
shipbuilding firm of Harlan & Wolff. He has 
extensive shipping interests besides, and has recently 





Allies indicate active preparations for an early drive. 





been made Controller General of British shipbuild- 
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ing. It is understood that negotiations for the sale 
of the British ships has been proceeding favorably 
and have the indorsement of the British Govern- 
ment. The sale will of course include all the White 
Star boats. The White Star balance sheet for the 
year 1917 which was published on Wednesday in 
London showed a profit for the year of £1,435,000, 
after paying excess profits tax, against £2,403,000 
for 1916. A sum of £200,000 was allocated by the 
line to reserve against £100,000 for the preceding 
year, while a dividend of 20%, unchanged from 
1916, was declared. The fleet of the White Star 
Line is listed in its annual report as comprising 34 
vessels having an aggregate tonnage of 400,000. 

An indication of the firmness which pervades in- 
vestment circles in London is the closing price of 
Consols, which closed yesterday at 56%, against 
5644 a week ago. There is very little speculation 
passing. Large numbers of men in their early 
forties are now being called for medical .examina- 
tion as a preliminary to their enlistment, but 
fears that were entertained a few weeks ago that 
the extension of the military age would mean ex- 
tensive business disorganizations are no longer 
widely held. Industrial affairs are coming more and 
more under complete Government control. The 
British Cotton Control Board, for instance, an- 
nounced on Saturday that beginning June 10 no 
spindles or looms shall be run without a license from 
the Board. 





The long awaited report of the British Treasury 
Committee, which was appointed some weeks ago 
to inquire into the widespread movement toward 
bank amalgamations, has been completed and was 
promulgated on Monday. It recommends that 
legislation be enacted providing that the approval of 
the Government must first be obtained for any 
future mergers among banks and that such approval 
shall be refused unless the amalgamation promises 
to give positive advantages to the public. The 
banks which already have amalgamated will con- 
gratulate themselves for having been able to take 
action so far in advance. The committee observes 
that while at present there is nothing resembling a 
money trust, it is not impossible that circumstances 
might produce something approaching one at a com- 
paratively early date. Possible dangers in further 
amalgamations are regarded as material enough to 
outweigh considerations against Governmental inter- 
ference. The Committee also recommends that the 
Treasury and the Board of Trade shall jointly be 
responsible for the decisions on amalgamation 
applications and that these two departments shall 
create a special statutory committee of three (in- 
cluding one commercial and one financial represen- 
tative) to advise them. The Committee said it 
would have preferred to avoid the necessity of 
Governmental interference. Any approach to a 
banking combine or a money trust, the report points 
out, would cause grave apprehension to all classes, 
and give rise to a demand for the nationalization of 
the banking business. Moreover, the position of the 
Bank of England would be undermined seriously by 
so overwhelming a combination movement and 
might find it extremely difficult to carry out its 
important duties as a supporter and regulator of the 
money market. Any such result would be a grave 
menace to the public interest. 








British war bond sales through the banks for the 
week ending May 18 totaled £9,439,000, which com- 
pares with £9,214,000 the week preceding, making 
the aggregate of the sales £697,909,000. The post 
offices for the week ending May 11 report sales of 
£109,000, bringing their total to £28,545,000. The 
total for the preceding week was £448,000. Sales of 
war certificates during the week were £3,122,000, 
making the aggregate indebtedness under this head 
£194 ,921,000. To-day (Saturday) £52,000,000 of 
dividends on war bonds became due and special ap- 
peals are being made to induce holders to reinvest 
these dividends in war bonds. A general discussion 
of future financing of the war between bankers and 
Chancellor of the Exchequer Andrew Bonar Law is 
impending, according to cablegrams from London. 





British Treasury returns for the week ending May 
18 indicated an increase of more than £600,000 in 
the Treasury balance for the week. A substantial 
increase in the Treasury bills outstanding is also 
shown. Sales of Treasury bills continue to exceed 
those repaid, while only slight changes in the revenue 
and expense items were recorded. Expenditures 
for the week totaled £57,879,000 (against £57 ,460,- 
000 for the week ended May 11), while the total out- 
flow, including repayment of Treasury bills, and 
other items, was £122,955,000, against £121,244,000 
last week. Repayments of Treasury bills amounted 
to £52,038,000, against £57 ,320,000 the week before. 
Receipts from all sources totaled £123,558,000, as 
compared with £120,696,000. Of this total, reve- 
nues contributed £8,003,000, which contrasts with 
49,276,000 last week. Treasury bills sold were 
£66,151,000. A week ago the total was £72,099,- 
000; war savings certificates were £1,800,000, against 
£1,400,000, and other debts incurred £20,579,000, 
compared with £16,789,000. Advances were £18,- 
000,000, as against £7,982,000. Treasury bills out- 
standing aggregate £986,893,000, in comparison with 
£972 ,850,000 last week. ‘The Treasury balances now 
stand at £14,908,000. This compares with £14,304,- 
000 a week ago. 





The monthly statement of the British Board of 
Trade for April indicated an increase in both imports 
and exports, i. e., of £35,300,000 and £4,272,000, 
respectively. The comparisons for the month and 
for the four months of the calendar year that have 
thus far elapsed follow: 














April Since January 1 
1918. 1917. 1918. 1917. 
RS ere 4 £119,885,000 £84,585,218 £425,202,945 £327,239,916 
NE Se . cba 40,071,000 35,799,466 156,838,731 164,058,625 
Excess of imports.... £79,814,000 £48,785,752 £268,394,214 £163,181,291 





In Paris trading on the Bourse has ruled inter- 
mittently active with prices as a rule well maintained. 
Crop and food prospects generally are declared to be 
much more encouraging than at this season a year 
ago. Victor Boret, the French Food Controller, 
announced early in the week that the food outlook had 
so greatly improved that the end of food restrictions 
was in sight. The drastic measure of instituting 
three meatless days a week had, he said, already pro- 
duced such excellent results that it would be neces- 
sary to enforce it only for a short period and that no 
alternative system of meat card would be required. 
Harvest prospects were more favorable than in any 
year since 1898. Unless conditions unforeseen arose 
before the gathering of the crops it would no longer 
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be necessary to continue the restrictions. ‘I may 
even say,” he said, “that we are approaching the 
end of the era of restriction and that the restrictions 
at present in force gradually will be eliminated. But 
I want men for the harvest. If they can be found I 
can promise that I will diminish the importation of 
cereals and release the important tonnage.” As July 
approaches, holders in France of Russian Govern- 
ment and other Russian securities are expressing keen 
anxiety as to whether they will receive their interest. 
France is claimed by French dispatches to be a cred- 
itor of Russia to the extent of about $4,000,000,000. 
French investors, it is said, to-day hold $2,800,000,- 
000 of Russian Government bonds while they have 
at least another $200,000,000 invested in Russian 
industrial properties. Besides this, France also is a 
creditor in the sum of between $700,000,000 and 
$1,000,000 ,000 for advances made in the form of ma- 
terials supplied to Russia since the war began. Up 
to April the French Government assumed the pay- 
ment of the Russian interest but there have been 
semi-official intimations that no further payments on 
Russian account will be made. It is reported from 
Paris that pressure is being brought on the French 
Government to continue interest on Russian bonds. 
No notice has been given of an intention to bring up 
the subject in the Senate but thus far Finance 
Minister Klotz has refused to fix a date for debate. 





Germany is taking advantage of the demoraliza- 
tion in Russia to obtain control over Russian indus- 
trial and financial institutions. Advices by way of 
Stockholm declare that Russian capitalists and cor- 
porations, threatened with ruin, see no escape except 
to sell their property to Germans. Transactions of 
this nature are being carried through systematically 
by M. Furstenberg, who is known also as M. 
Genetsky, foreign financial adviser of the Bolsheviki 
Government, who is in Stockholm with various 
associates. From Stockholm special messengers are 
dispatched to Russia under German protection in 
furtherance of this work. These messengers bring 
back the actual stock certificates and other securities, 
it is asserted. The main object of the German effort, 
it is said, is to obtain control of the Russian mines 
and metal industry and of leather and of Russian 
banks. Russians are selling out, it is said, at 
panic prices. It is understood that Austria will 
issue its eighth war loan in a short time at a net 
price of 93 and carrying an interest rate of 544%. 





Official discount rates at leading European centres 
continue to be quoted at 5% in London, Paris, Ber- 
lin, Vienna and Copenhagen; 6% in Petrograd and 
Norway; 614% in Sweden, and 414% in Switzerland, 
Holland and Spain. In London the private bank 
rate has not been changed from 344% for sixty days 
and 39-16% for ninety days. Money on call in 
London is still reported at 24%. No reports have 
been received by cable of open market rates at other 


European centres, as far as we have been able to 
discover. 





A further substantial addition to its gold on hand 
was shown by this week’s statement of the Bank of 
England, the amount being no less than £924,859. 
Other striking changes in the principal accounts were 
heavy declines in the deposit accounts and in the 
loan item. The first named reduction brought about 
an increase in the proportion of reserve to liabilities 





to 18.57%, as compared with 17.22% a week ago 
and 19.48% last year. Total reserves were expanded 
£655,000, there having been a gain in note circula- 
tion of £270,000. The reduction in public deposits 
totaled £3,023,000 and in other deposits £6,220,000, 
while Government securities decreased £1,736,000. 
Loans (other seeurities) were contracted £8,218,000. 
Threadneedle Street’s stock of gold on hand aggre- 
gates £62,633 ,046, as against £55,076,420 a year ago 
and £60,032,286 in 1916. Reserves total £30,836,- 
000, which contrasts with £34,830,445 and £43,738,- 
926 one and two years ago, respectively. Loans now 
stand at £97,304,000. This compares with £116,- 
610,607 in 1917 and £76,446,807 the year before. 
Clearings through the London banks for the week 
were £293,590,000, against £392,970,000 last week. 
Our special correspondent is no longer able to give 
details by cable of the gold movement into and out 
of the Bank for the Bank week, inasmuch as the Bank 
has discontinued such reports. We append a tabu- 
lar statement of comparisons: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1918. 1917. 1916. 1915. 1914. 


May 22. May 23. May 24. May 26. May 27. 
£ £ £ £ £ 

Circulation _...... 50,246,000 38,695,975 34,743,360 32,947,290 28,933,380 
Public deposits___._ 38,433,000 47,119,602 54,250,998 122,088,558 19,014,809 
Other deposits --- - - 127,600,000 131,604,304 81,405,160 87,742,125 41,248,064 
Govt. securities_._._.. 55,580,000 45,044,406 33,187,474 51,043,491 11,046,570 
Other securities_.__._ 97,204,000 116,610,607 76,446,807 129,290,022 41,461,280 
Reserve notes & coin 30,826,000 34,830,445 43,788,926 47,240,524 25,463,980 
Coin and bullion... 62,633,046 55,076,420 60,032,286 61,737,814 35,947,360 
Proportion of reserve 

to labilities_-_--_- 18.60% 19.48% 32.24% 21.50% 42.24% 
Bank rate......--.- 5% 5% 5% 5% 3% 





The Bank of France in its statement this week 
reports another gain in its gold item, namely 756,- 
775 franes. Total gold holdings (including 2,037,- 
108 ,484 franes held abroad) now amount to 5,381,- 
736,475 franes, as compared with 5,269,155,524 
franes (including 2,033,740,406 francs held abroad) 
in 1917 and 4,731,513,396 franes (all in vault) the 
year previous. During the week silver increased 
738,000 franes and general deposits advanced 
44,184,000 franes. Bills discounted were contracted 
by 12,577,000 franes, advances declined 5,525,000 
francs and Treasury deposits fell off 24,063,000 
frances. Notes in circulation were expanded to the 
extent of 69,110,000 franes, bringing the total 
amount up to 26,417,417,600 francs. This com- 
pares with 19,394,509,255 francs last year and 15,- 
434,971,165 franes in 1916. On July 30 1914 the 
period just preceding the outbreak of the war, the 
amount was 6,683,184,785 frances. Comparisons of 
the various items with the statement of last week 
and corresponding dates in 1917 and 1916 are as 


follows: 
BANK OF FRANCE’S COMPARATIVE STATEMENT. 














Changes Status as of 
for Week. Mey 23 1918. May 241917. May 25 1916. 
Gold Heidings— Francs. Frances. Francs. Francs. 
In France. .-...--- Ine 756,775 23,344,627,991 3,235,415,117 4,731,513,396 
ESS No change 2,037,108,484 2,033,740,406 —___..------.- 
WEE co sadeuae Inc. 756,775 65,381,736,475 5,269,155,524 4,731,513,396 
ESET? I: Inc 738,000 256,982 000 257 492,638 352,435,511 
Bills discounted_.Dec. 12,577,000 1,043,122,851 462 395,252 421,811,165 
Advances_._..-.. Dee 5,525,000 1,000,278,615 1,141,326,841 1,211,839,897 
Note cireulation._Inc. 69,110,000 26,417,417,600 19,394,509,255 15,434,971,165 


Treasury deposits_Dec. 
General deposits __ Inc. 


24,063 ,COO 65,496,000 81,204,759 105,705,665 
44,184,000 3,103,438,000 2,628,813,712 2,109,144,167 





The Imperial Bank of Germany in its statement 
for the week ending May 15, shows the following 
changes: Total coin and bullion increased 864,000 
marks; gold increased 201,000 marks; Treasury notes 
were expanded 5,301,000 marks; notes of other banks 
gained 460,000 marks; bills discounted registered 
the large increase of 968,621,000 marks. Advances 
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were reduced 14,000 marks; investments were in- 
creased 1,073,000 marks; other securities declined 
28,945,000 marks. Note circulation showed an 
expansion of 1,538,000 marks; deposits expanded 
894,326,000 marks, while total liabilities gained 
51,496,000 marks. The Bank’s stock of gold on 
hand is reported at 2,345,393,000 marks. At the 
corresponding date in 1917 the amount was 2,533,- 
097,000 marks, and the year preceding 2,462,284 ,000 
marks. 





Saturday’s bank statement of New York Clearing 
House members, which will be found in more com- 
plete form on a later page of this issue of the ““Chron- 
icle,” reflected heavy withdrawals of funds from the 
banks, substantial declines being shown in the vari- 
ous reserve accounts. The loan item was reduced 
$19,295,000. There was an increase in net demand 
deposits of $6,980,000, to $3,650,458,000 (Govern- 
ment deposits of $514,178,000 deducted), though 
net time deposits declined $7,040,000. Cash in 
own vaults (members of the Federal Reserve Bank) 


decreased $3,251,000, to $104,790,000 (not counted 
as reserve). Reserves in the Federal Reserve Bank 


of member banks were reduced $55,197,000, to 
$506,915,000. Reserves in own vaults (State banks 
and trust companies) declined $1,190,000, to $16,- 
356,000, while reserves in other depositories (State 
banks and trust companies) were decreased $342,000, 
to $8,233,000. The aggregate reserve this week 
registered a loss of $56,045,000, which brought the 
total to $531,504 ,000, as against $770,451 ,000 last 
year. Surplus reserve was contracted $56,608,190, 
thus reducing the amount of excess reserves on hand 
to $46,199,540, on the basis of only 13% reserves 
for member banks of the Federal Reserve system 
(but not counting $104,790,000 cash in vaults held 
by these banks.) At the corresponding date in 1917 
surplus reserves amounted to $146,754,420, on the 
basis then ruling of 18% reserves, including cash in 
vault. Circulation increased $151,000, to $36,- 
712,000. 





In the local money situation a somewhat easier 
feeling prevails which seems to be based on prospects 
rather than on any realized increase in the supply of 
funds. The first regular installment (20%) of the 
Third Liberty Loan is due on Tuesday. It may be 
taken for granted that the accumulation of funds 
already has been made to meet these payments. 
The total of the subscriptions for the whole country, 
as we noted last week, was $4,170,019,650, so that 
the amount involved in the payment on a 20% basis 
would require more than $800,000,000. But, as is 
well known, a large part of the funds has already been 
paid in in the form of Treasury certificates of in- 
debtedness, not to mention the general inclination 
of investors to pay for their bonds in full on the first 
installment date. The Treasury now is making 
preparations to facilitate payments of the income 
and other war taxes which are due in June. These 
funds will be permitted to remain in the banks for a 
substantial period, thus permitting these institutions 
to provide liberal loans to their clients during the 
period of expected strain. It is understood that the 
Treasury also is inclined to recommence a periodical 
issue of short-term Treasury certificates of indebted- 
ness in anticipation of the sale of the next war bonds. 
It has been found that this method of accumulating 
funds in advance of the regular issues is extremely 





effective in preventing strain. There is some agita- 
tion in London among banking interests there to 
induce the British Chancellor to follow the example 
of the American Treasury in issuing certificates in 
anticipation of the issue of long-term war bonds. 
Very little is to be expected in the form of private 
capital applications. The Capital Issues Committee 
of the Federal Reserve Board was superseded on 
May 17 by the Capital Issues Committee created by 
the War Finance Corporation Act. The old com- 
mittee was organized on Feb. 1, and between that 
date and May 17 it approved issues amounting to 
$412,766,720, of which $258,664,496 were for the 
purpose of refunding obligations previously incurred. 
New issues approved, therefore, aggregated $154,- 
102,224. New issues for the same period last year 
are said to have been $504,211 ,624. 

Referring to money rates in detail, loans on call 
have covered a range this week of 4@6%, against 
3@6% a week ago. On Monday the high was 54%, 
the low 44%%, with 5% for renewals. Tuesday 
there was an advance to 6% as the maximum, while 
the minimum was still at 444% and renewals at 
5%. Wednesday’s range was 444@5)4%; renewals 
were again made at 5%. On Thursday 54% con- 
tinued the high; the low declined to 4% and 5% con- 
tinued the ruling rate. Friday’s rates were 44%@ 
6%, with 414%4% the renewal basis. This renewal fig- 
ure in each case applied to mixed collateral, “all- 
industrials” having been put through % of 1% higher. 
For fixed maturities, loanable funds continue as 
scarce as ever, and the market is largely a nominal 
one. The large reduction in surplus shown in last 
week’s bank statement not unnaturally increased 
lenders’ indisposition to putting out funds for long 
periods, and trades were confined almost wholly to 
renewals for thirty and sixty days, which were made 
at 6%. The fact that the initial payment of 20% 
on the Third Liberty Loan falls due next week was 
also a factor in the general firmness. Six per cent 
is still the bid rate for all maturities from thirty days 
to six months. Last year sixty and ninety days was 
quoted at 4@4144%, four months at 444@4%% and 
five and six months at 4%. 

Mercantile paper was in good demand, but trad- 
ing was restricted by an inadequate supply of offer- 
ings of the best notes. Sixty and ninety days’ en- 
dorsed bills receivable and six months’ names of 
choice character continue to be quoted at 534@6% 
with names not so well known at 6@64%. 

Banks’ and bankers’ acceptances showed a fair 
degree of activity, though total transactions showed 
a falling off when compared with those of a week ago. 
The. tone was steady and quotations remained at the 
levels previously current. Detailed rates follow: 





Spot Delivery————— Delitery 
Ninety Sixty Thirty wtthin 
Days. Days. Days. 30 Days. 
Eligible bills of member banks --..444@4% 4%4@4% 4%@4% 4% bid 
Eligible bills of non-member bks..44,@4% 44%.@4% 44@4% 4% bid 
Inetigibie bilis. ........-----<---- 54@4% 54@4% 54 @4% 6 bid 





No changes in rates, so far as our knowledge goes, 
have been made the past week by the Federal Reserve 
banks. Prevailing rates for various classes of paper 
at the different Reserve banks remain as shown 
in our issue May 18. 





There are no new features in sterling exchange and 
no encouragement exists to expect any to develop 
during the war period. Changes in rates from day to 
are without significance. In faet there 1s no dispo- 
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sition to enter into negotiation, dealers finding it 
necessary to operate at the quotations asked. New 
York exchange in Montreal is still at a high premium 
and a shipment of $2,000,000 in gold has come for- 
ward from the Dominion in an effort to provide some 
greater degree of ease. It is not expected that 
nearly normal conditions will prevail, however, until 
Canadian grain begins to go forward actively and 
to be financed through sterling exchange circles in 
New York. 

Dealing with the day-to-day rates, sterling ex- 
change on Saturday last, in comparison with Friday 
of the week preceding, was quiet, but steady, with 
demand still ranging at 4 7547144@4 75%, cable 
transfers at 4 7645@4 76 7-16 and sixty days at 
4 7254@4 72%. On Monday, although trading was 
of small proportions, the tone was firm and demand 
did not go below 4 7514; cable transfers and sixty 
days ruled unchanged at 4 7645@4 76 7-16 and 4 725% 
@4 72%, respectively. The situation in sterling 
showed no perceptible alteration on Tuesday; trad- 
ing was again dull and rates ruled at the levels of the 
previous day. In Wednesday’s dealings a slightly 
reactionary trend developed; demand bills were a 
shade easier, at 4 75 7-16@4 75%; cable transfers, 
however, continued at 4 7645@4 76 7-16 and sixty 
days at 4 7254@4 72%. Extreme dulness was the 
feature of Thursday’s operations, business being at 
times almost at a standstill; rates, which were largely 
nominal, showed small variations in some cases; de- 
mand declined a fraction to 4 75 7-16, while sixty 
days was a shade higher at 4 7234@4 72%; cable 
transfers remained pegged at 4 7645@4 76 7-16; 
rates for commercial long bills were not changed. 
On Friday the market was dull but fairly well main- 
tained and still without essential change. Closing 
quotations were 47234@472% for sixty days, 
4 754714@4 751% for demand and 4 7645@4 76 7-16 
for cable transfers. Commercial bills, sight, finished 
at 4 75144@4 7514, sixty days at 4715%%@4 71%, 
ninety days at 470@4 7014, documents for pay- 
ment (sixty days) at 4 7114@4 71% and seven-day 
grain bills at 4 7414@4 7434. Cotton and grain 
for payment closed at 4 75144@4 754. 





Operations in the Continental exchanges this week 
have again been upon a restricted scale. During the 
later part of the week a reactionary trend became 
evident with fractional declines the rule for nearly 
all of the belligerent centres. Lire continued heavy, 
declining to 9.09—a new low record. The explana- 
tion most generally accepted for this persistent 
weakness, despite all efforts to bring about some 
basis for stabilizing rates, is that the supply of 
Italian bills offering far exceeds the market’s 
powers of absorption. This, of course, is the 
inevitable result of Italy’s unfavorable trade posi- 
tion, her exports having become almost negligible, 
while imports have risen to very large proportions. 
Trading in lire exchange here was not active and 
fluctuations were largely a reflection of movements 
on the London and Paris markets. News from the 
Western battlefront contained no new features of 
importance. The outlook is regarded as satisfactory, 
though military authorities now ‘expect a renewal of 
the Germans’ “supreme” drive early in June. 
Francs were fairly well maintained, with actual 
quotations only a shade below last week’s levels. 
In the case of rubles the quotation is a purely nominal 
one, with no business being put through in this class 








of exchange. All transactions have of necessity 
been suspended in German and Austrian exchange 
and quotations for reichsmarks and kronen are not 
available. The unofficial check rate at London on 
Paris closed at 27.1514, against 27.15 a week ago. 
In New York sight bills on the French centre finished 
at 5 713% against 5 711%; cables at 5 697% against 
5 69 31-32; commercial sight at 572% against 
5 717%; and commercial sixty days at 5 7734 against 
5 7734 on Friday of last week. Lire closed at 9 09 
for bankers’ sight bills and 9 0714 for cables. A week 
ago the close was 903 and 902, respectively. 
Rubles have not been changed from 14 for checks 
and 15 for cables. Greek exchange continues to be 
quoted at 5 1334for checks and 5 12) for cables. 

In the neutral exchanges a more or less natural 
reaction from the sudden and sharp advances of the 
previous week has taken place. Irregularity marked 
dealings, which toward the close of the week devel- 
oped into distinct weakness. This was especially 
noticable in Swiss francs and guilders, the former 
having suffered a sensational decline on Wednesday 
to 4 11 for checks—a drop of 16 points from the 
preceding high point. Guilders also broke severely, 
though a partial rally took place towards the close, 
while exchange on Copenhagen, Christiania and 
Stockholm was materially lower. Ali of these move- 
ments, however, were mainly in response to the 
action of the European markets and reflect dealings 
abroad for account of the Allies rather than local 
transactions. The decline in international shipments 
is also a factor. Spanish pesetas were easier. An- 
nouncement has been received from Madrid of the 
action of the Finance Ministry which has presented 
a bill in Parliament, the effect of which is intended 
to place Spain on a gold basis. The bill provides 
that silver shall not be legal tender in amounts of 
more than 50 pesetas, except for payments to the 
Government. Until proper facilities have been made 
available for minting the necessary amount of gold, 
foreign gold coins will have currency value in Spain, 
their value in pesetas being stamped upon them. 
It is declared further that bills of the denomination of 
25 pesetas will be withdrawn from circulation after 
Jan. 1. The Government is to be authorized to 
redeem exterior loans, wholly or in part, if necessary 
issuing an internal loan to obtain the requisite funds 
for the operation. 

Bankers’ sight on Amsterdam finished at 49, 
against 501%; cables at 4914, against 51; commercial 
sight at 48 15-16, against 50 7-16, and commercial 
sixty days at 48 13-16,against 50 5-16 a week ago. 
Swiss exchange closed at 4 08 for bankers’ sight bills 
and 4 05 for cables, as compared with 3 95 and 3 90, 
the previous close. Copenhagen checks finished at 
31% and cables at 3134, against 314% and 31%. 
Checks on Sweden closed at 34 and cables at 34%, 
against 344% and 35, while checks on Norway fin- 
ished at 31144 and cables at 3154, against 31.60 and 
31.90 the week previous. Spanish pesetas closed at 
28 and cables at 2814. This compares with 28 
and 281% last week. 

Regarding South American quotations, the check 
rate on Argentina has been advanced to 45.35 and 
cables to 45.50, as compared with 45.14 and 45.24. 
For Brazil the rate for checks is now 25.60 and cables 
25.75, against 25.48 and 25.56 last week. The Chil- 
ian rate continues at 157 and Peru at 5514. Far 


Eastern rates are as follows: Hong Kong, 75.50@ 
Shanghai, 


75.60 (unchanged); 10844@109 (un- 
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changed); Yokohama, 52.40@52.50, against 52.20 
@52.30; Manila, 4974@50 (unchanged); Singapore, 
5614@56\% (unchanged), and Bombay, 3634@37 
(unchanged). 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $3,226,000 net in cash as a result of the cur- 
rency movements for the week ending May 24. 
Their receipts from the interior have aggregated 
$8,164,000, while the shipments have reached $4,- 
938,000. Adding the Sub-Treasury and Federal Re- 
serve operations, which together occasioned a loss 
of $69,993,000, the combined result of the flow of 
money into and out of the New York banks for the 


week appears to have been a loss of $66,767,000, as 
follows: 





Week ending May 24. Into 


Banks. | 
$8,164, _ $4,938,000/Gain $3,226,000 


Out of 
Banks. 


Net Change in 
Bank Holdings. 














Sub- and Federal Reserve 
CRE bck icbbedvccnndsdiad 38,725,000; 108,718,000|/Loss 69,993,000 
Total $46,889,000! $113,656,000!Loss $66,767,000 





The following table indicates the amount of bullion 
in the principal European banks: 























May 23 1918. May 24 1917. 

Banks of- 

Gold. | Stlver. | Total. Gold. | Stiver . Total. 

£ £ £ £ £ 

Engiland_-| 62,633,046) -__._.-- 62,633,046, 55,076,420) -.....-.- 55,076,420 
Francea_-_/133,785,119| 10,200, 143 ,985,119)129,416,605 = ,280, 139,696,605 
Germany -/117,269,650| 8,662,700)125,932,350)126 658, 1,420, 128,079,100 
Russia *__|/129,650. 12,375,000)142 025, 147,659, 12,109, 159,768,000 
Aus-Hun c} 11,008, 2, 28 9, 13,297, 17,400, 4,220, 21,620,000 
Spain __.-| 81,685,000) 28,201, 109,886,000 55,878, 29,991, 85,869,000 
Italy... - 33 455, 3,195, 36,650,000) 33,944, 2,627, 36,571,000 
Netheri’ds} 60,161, 6ll »772, 49 636, 585, 50,221,200 
Nat.Bel.h} 15,380,000 600 [000; 15,980, 15,380, 600,060} 15,980,000 
Switz’land| 15,056,000) —-....--- 15,056, 13,688,400} -..--.-- 688, 
Sweden -__} 14,321,000) —--_.---- 14,321, 10,792,000} -..--.-- 10,792,000 
Denmark - 10,229, 136,000} 10,365,000} 9,595, 131,000} 9,726,000 
Norway..| 6,733,000) -....--- 6,733, 7,165,000; --.-.-.- 7,165,000 
Tot.week _'691,365,815) 66,269,700/757 ,635,515/672,289,025| 61,963,700/734,252,725 
Prev. week/691,256,685| 66,471 ,4001757,728 ,0851675,292,667' 61,715,400/737 ,008,067 











a Gold holdings of the Bank of France this year are exclusive of £81,484,340 
held abroad. 


* No figures reported since October 29 1917. 
c Figures for 1918 those given by “British Board of Trade Journal’ for Dec. 7 
1917: figures for 1917 estimated on the basis of the Dec. 7 1917 totals. 
h August 6 1914 in both years. 








THE BRITISH GOVERNMENT AND IRELAND. 


The arrest by the British Government, late last 
week, of some 100 leaders of the Sinn Fein organiza- 
tion in Ireland, and their imprisonment on the 
charge of treasonable conspiracy with Germany for 
an uprising against England, has marked a distinctly 
new turn to the exceedingly complicated Irish ques- 
tion. News of this action has been received with 
varied emotions and comments, alike by the world at 
Jarge, by the Irish in Ireland, and by the Irish in the 
United States. What was at once evident, however, 
was that judgment was being pretty universally 
suspended until the evidence should be known. 

There has not, so far as we have observed, been a 
single utterance defending the arrested members of 
this revolutionary order or denouncing the action 
of the British Government, while assuming that the 
charges might be proved. The Lord Lieutenant of 
Ireland, in his proclamation of Friday of last week, 
declared explicitly that “it has come to our knowl- 
ledge that certain subjects of his Majesty, domiciled 
in Ireland, have conspired to enter, and have entered 
into treasonable communication with the Germany 
enemy.” The Nationalist organ, the Dublin ‘Free- 
man’s Journal,’ after criticizing the Lord Lieu- 
tenant’s action, was careful to say not only that “the 
Irish people have never been pro-German and they 
are not pro-German to-day,” but that “it is not 
impossible that a few foolish men in Ireland may have 
been interested in a conspiracy to involke German 
aid.” 





Its hostile comment was restricted to the assertion 
that “conscription is to be launched under the cover 
of revelations connected with an alleged German 
plot.” But even this insinuation was rendered less 
plausible by the striking paragraph in Lord French’s 
proclamation, in which, after calling on all loyal 
Irishmen to assist in crushing the conspiracy and 
prosecuting the war, he added: 


‘‘As a means to this end we shall cause still further 
steps to be taken to facilitate and encourage vol- 
untary enlistment in Ireland in his Majesty’s forces, 
in the hope that, without resort to compulsion, the 
contribution of Ireland to these forces may be brought 
up to the proper strength and made to correspond 
to the contributions of other parts of the Empire.” 


It is difficult to interpret the language of this para- 
graph except as meaning that the British Govern- 
ment, in the face of a new emergency, meant to 
abandon Lloyd George’s recent proposal for imme- 
diate enforcement of the draft in Ireland, temporarily 
at any rate and possibly until Home Rule legislation 
could be put through Parliament. 

What then is the situation? John Dillon, the 
Nationlist leader, himself denounce the Sinn Fein 
as engaged in a wrong, foolish and disastrous 
policy. He has declared this week that three years 
ago Ireland was in the war with as much enthusiasm 
as any of the allied nations, had sent to the front a 
full proportion of her people as compared with 
Great Britain or the dominions of the crown, and 
that even now his party ‘“‘still adheres to the declara- 


400 | tion of John Redmond at the outbreak of the war, 


and believes that the cause of the Allies is the cause 
of freedom throughout the world.” It is reasonable 
to assume that if the British Government has proofs 
of the treason of the arrested Sinn Feiners, and 
especially if the crushing of the conspiracy is wholly 
dissociated from any effort at Irish conscription 
without Home Rule, then the Irish people as a whole 
will stand behind the Government. That leaves 
the question still open as to proofs and as to the 
publication of the evidence. 

The British Government has committed many 
blunders in its dealings with Ireland in such matters. 
Even in the episode of Sir Roger Casement’s German 
plot, earlier in the war, though the guilt of Casement. 
himself was unquestionable, the trial of his alleged 
associates was conducted in so ill-judged a manner 
and so exclusively under the form of martial law as 
to alienate even those who denounced the treasonable 
undertaking. The present occasion, arising as it 
does at a critical moment in the relations of England 
and Ireland, is pre-eminently not one in which that 
that mistake should be repeated. 

A public trial, with convincing evidence submitted 
—especially if, as is reported, part of that evidence 
was procured in the United States by our own 
Secret Service—would have important effect for 
the better. That Ireland is not pro-German may 
be taken for granted. Quite aside from the attitude 
of Redmond and Dillon toward the war—an attitude 
first taken at the very moment when the troops had 
fired on the rioters in Dublin, during the week of 
the German invasion of Belgium—there has all 
along been positive assurance that Ireland as a 
community stands for prosecution of the war. 
Probably never in history has it taken such a stand 
so unmistakably. Throughout the Napoleonic wars 
Irishmen served in the French as well as in the Eng- 
lish armies; nothing of the sort has been witnessed 
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in this war. Even such disloyal demonstrations 
as have occurred have had little resemblance in 
their scope to the uprising of 1796, the Emmet 
Rebellion of 1803 and the plot for invasion of Ireland 
by the French in 1804—all of which movements had 
the sympathy of a large part of the Irish people. 

There is ground for great reassurance in this fact, 
and not less in the apparent purpose of the British 
Government to abandon its plan of Irish conscrip- 
tion until a Home Rule bill can be fairly considered. 
Beyond this the Irish problem still remains in great 
perplexity. It has not advanced a step since Sir 
Horace Plunkett’s report of last month, showing the 
séemingly irreconcilable division of the two factions 
in the Irish convention appointed to consider the 
question. The majority of this body had demanded 
for the new Irish Parliament full powers over in- 
ternal legislation, administration and direct taxation, 
with customs and excise imposed for the present 
by the Imperial Parliament, but with the receipts 
paid to the Irish Exchequer. Against this proposal 
the Ulster minority had insisted that Ulster would 
not participate in any such plan, that any basis of 
agreement would have to be conditioned on effective 
and thoroughgoing control by the Imperial Parlia- 
ment, and that if the Ulster delegates had foreseen 
the conclusions which the majority of the convention 
would reach ‘‘we would not have agreed to enter 
the convention.”’ 

In these days when old political problems, if not 
being actually settled in the light of war-time pres- 
sure, are at all events passing so universally into a 
new and altered phase, it is difficult to believe that 
a solution for the Irish problem will not eventually 
be found. If so, however, it may involve other 
parts of the British Empire than Ireland. Not the 
least difficulty in the way of meeting the Irish de- 
mands arises from the fact that Ireland asks for 
something which no other part of the British domain 
possesses. 

Scotland and Wales are represented in the British 
Parliament, but neither has asked for Parliamentary 
Home Rule of its own. Canada and Australia 
have independent legislatures of their own and man- 
age their own internal affairs, subject to certain 
restriction and supervision from the Imperial Par- 
liament, but neither asks for representation at West- 
minster. Ireland asks for both independent par- 
liamentary rule at home and for representation in 
the Imperial Government. It has often seemed 
that the logic of the situation must either prescribe 
that Ireland should get less than her actual demands 
or that the other parts of the Empire should get more. 








MR. HEPBURN’S ANALYSIS OF THE TAXA- 
TION PROBLEM. 


Mr. A. Barton Hepburn of the Chase National 
Bank has rendered an important service in his dis- 
cussion of the country’s enormous and vital taxing 
pr2blem in the address from which we make ex- 
te*sive extracts on another page. Mr. Hepburn is 
az eminent banker and an authority on finance and 
has performed many services in the forum of eco- 
nenic discussion in the past. It is our belief that 
he has never spoken at a more opportune time than 
new, nor uttered more important truths than those 
contained in his paper on “Financing the War.” 
Through devoted absorption in the nation’s task, and 
threfore not inexcusably, many of our most compe- 





tent men and financiers, it would seem, and we say 
this reluctantly, have lost sight of the fundamental 
and eternal principles to which Mr. Hepburn calls 
attention in his treatise. Loyalty and enthusiasm 
coupled with active endeavor seem to blind the vision. 
But in our industrial life the immutable laws of 
responsibility and endeavor remain. 

No matter how fierce the storms beat upon the 
growing crop, and even though it be blasted to the 
earth, the silent forces of nature are not impaired, 
are still operative, and upon the continuing action of 
these depends the future sustenance of the race. 
The same is true in the economics of a world’s 
advance. And only by recognition of unchange- 
able principles may we survive the present cata- 
clysm, and persist into a better day. Emergency 
we must meet. Mistakes we cannot avoid. But as 
we safeguard the business life of the people by wis- 
dom and caution, so shall we enter the new era we 
fondly hope is to come, equipped with the original 
impulse and urge, vigorous in the old strength, by 
the free exercise of which we have attained our pres- 
ent high estate. 

Perhaps the chief power of a liberal Government 
is that of laying taxes upon the people. It is the 
power of self-preservation. And though the people 
may order taxation, and do set its limits often by 
direct vote, the general power, where not specifically 
denominated in mode and amount, must be conceded 
to be vested in the general Government, to be 
exercised by its representative officers. Yet this 
power in its widest latitude is still a limited power— 
and its seat is in the activities of a free people. In 
its exercise and results it cannot be called from the 
‘“‘vasty deep.” No incantations by the boiling 
cauldron of war “‘eye of newt and toe of frog” can 
bring it forth into a living reality. It is not woven 
out of the shadow of fear and the ghost of pale imag- 
ining. Taxes are brought forth out of labor in the 
environment of human life. And Mr. Hepburn 
undoubtedly stabs a vicious error when he says in 
his opening: “The Congressional idea and the popu- 
lar idea that this is a country of unlimited wealth, 
that we can finance other nations without stint, 
and spend billions by the score annually and obtain 
these vast sums at will, by taxation and borrowing, 
is a mischievous idea.” And is it not indisputably 
true that these new things of war that we need now 
can only be made with the hands, brains, agencies, 
earth-materials, we have now; what we have saved 
and can apply, and what we can produce and save? 
And what name, under heaven, can we give to all 
these agencies and activities but the comprehensive 
one of “‘business?’”’ And if we preserve not the 
producing power of that, are we not without the 
means of carrying on this war? Can taxation be 
made a benefit, in the concrete, when it is a burden? 
Can any and every levy be laid upon life and labor 
without destroying or weakening them? The busi- 
ness integer that dies to-day, as the writer so aptly 
points out, cannot produce to-morrow. Nor can 
the energy spent in waste be called back again. 
Nor, as in the case of Sisiphus and the rolling stone, 
can all incentive and all reward slip from the grasp 
at the moment of triumph without making men 
slaves, without inducing despair and disaster. 

Mr. Hepburn says: 


“The Government with its taxing power must 
stop short of impairing business, either by discourag- 
ing new enterprise or by the imposition of excessive 
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burdens; and this is why the prorimate determination 
of the increment of the nation is so important. To 
impose taxes greater than can be paid from current 
earnings would be to compel the reduction of capital 
in order to pay the tax. It would be in effect a 
capital tax. It would force borrowing from banks 
under circumstances which could have no other 
effect than to impair credit. The borrowing needs 
of any business enterprise are greatest when the 
volume of its business is greatest. With growth 
in volume of business the capital of the enterprise 
becomes fully employed and must be supplemented 
by appeals to the banks.” 


Let us try to amplify this pregnant statement. 
Each day, as pointed out, labor and its products, 
valued at a hundred millions, are devoured in the 
maw of world war. We need only glance at stricken 
Europe to see how the burden rolls back upon the 
United States. Economy is a watchword on every 
lip. Of actual things we can, in a given year, only 
give to war over and above consumption and use, 
what we save in actual things or have already saved. 
This is true of us, of any people, in a collective ca- 
pacity. Here is the line where capital, that which 
we have already saved, begins to be confiscated. 
Here is where the machinery of production begins to 
break down. And, mark this, here is where we begin 
to draw upon the future of savings over subsistence by 
the use of credit, of national bonds, that we may not 
in fact impair or shut down our present national 
production-mill, commonly named ‘“‘business.”” This 
credit like all other is woven of confidence, and it is 
interwoven also of two elements of security—a pledge 
of future toil and of present possession. Every 
“Liberty bond” is so laid. It is laid on labor and 
land, on money and trade, on all that we are and 
expect to be. But in four years the national debts 
of the nations have increased incredibly, let us say 
roughly one hundred and twenty-five billions. No 
vainglorious dreamer over nationa! wealth and power 
can believe it possible to save above subsistence in 
actual things currently produced more than a small 
portion, a tithe as it were, of this stupendous and 
inconceivable sum. 

How then is this almost miraculous feat of credit 
performed? Are we in error in saying it is by the 
transforming power of credit? We are taking vastly 
more than we annually produce and cansave. There 
are those who argue we cannot take more than we 
produce. Has the world saved a hundred and 
twenty-five billions while spending it, over sub- 
sistence? But we do. How? By concentrating 
the total power of production on war needs; and by 
turning the value of actual things not used in war 
and not consumed in subsistence, into credit to pay 
for this concentrated productive power, or labor and 
materials. Thus, we can take all the grain of agri- 
culture, all the lumber of the forests, all the minerals 
of the earth, all the manufactures of the shops, over 
and above needs of consumption and use for sub- 
sistence, and, according to our capacity as a people 
and our wealth as a nation, turn them into war 
munitions. This is the ministration of credit. 
This is the mission of United States bonds. Yet by 
taking all from each, we are not taking proportion- 
ately things in taxes. And we can take all that any 
one man has by buying and paying for it—as any 
other buyer would come into possession of it—and 
we deprive him of nothing, nor do we impair his 
capital, though it is given another form. And we 
pay him by credit issues to be paid back to owners 








of bonds; when? But if by direct taxation on the 
possessions and activities of any man, we under- 
take to take this huge{war-cost “half” or any sum, 
above a portion of profits that will not impair efficiency 
of operation, by that measure we confiscate his 
property and by the force‘ofjgovernment take it from 
him (for the good of all though alleged) without 
recompense. 

How important then that the increment be ascer- 
tained, that we do not by}this insidious, and often 
unperceived, process, impair and undermine the 
going business of the country without which we 
would all perish, andwithout which no war, even for 
the shining purpose of democracy and liberty, can 
ever be won. And how important, if we be an 
honest people, that we do not go beyond the limit, 
for such a form of confiscation, if our analysis be 
correct, cannot be other than the robbery of those 
who have for the benefit of those who have not, 
since we individually all profit equally, as citizens 
equal before the law in our inalienable rights, through 
the triumphant prosecution of the war. 

It is true, on the other hand, that no discussion 
of this master-problem can ignore the claim so fre- 
quently made that it is as fair to “‘take’’ one man’s 
property as it is to take another man’s life, and 
that we draft those who have the most of “‘life,’”’ the 
greatest expectancy. The parallel is not without 
significance and truth. But the life that is not lost 
in action is not taken, though its use be inadequately 
paid for in wages and pension disabilities. What- 
ever may be said of this comparison, however, can- 
not be laid at the door of absolute justice. The 
constitutionality of the draft law has been passed by 
the highest tribunal. All do, or should, accept it 
unquestioningly. Its comparative justice, there- 
fore, cannot be argued. In any determination of 
such a contrast we are compelled to fall back upon 
the utility and feasibility of a system which, if it be 
true, “takes,” confiscates, even though by tax- 
ation, wealth, industry, property, “business,” by 
whatever name called, and so doing prevents the 
support of the life dedicated to active warfare, 
for no man can work behind the lines effectively in 
production without use and control of the tools of 
his own trade, the instrumentality and agency of 
business he has constructed. 

If then in taxation injustice is coupled with 
enervation and the consequent loss of results, it 
would certainly be unwise to claim that because it is 
as fair as some other of war’s imperious demands it 
should be practiced. What is far more important is 
that if a capital taz is to be laid it should be done 
openly, equitably, and under the powers of the 
Government as declared by the tribunal of justice, 
and not by a so-called system of taxation fostered 
by hostility to accumulated wealth and fanned by 
the passions of socialistic selfishness. 

We have wandered somewhat from Mr. Hep- 
burn’s admirable and timely address which we 
commend to our readers and to the country. 








THE COMING CONGRESSIONAL ELECTIONS— 
THE PARAMOUNT CONSIDERATION. 

Sixty-two years ago next Wednesday, the first 
State convention of the Republican Party, then not 
fully organized and not having received its final 
name, was held in Bloomington, Ill. Abraham 
Lincoln making the keynote address, which so 
captivated his hearers’ attention that they forgot to 














2160 


THE CHRONICLE 


[Vou. 106. 








secure it by verbatim notes. The building in which 
this gathering was held still stands, and an anni- 
versary celebration is to be held there on Wednesday, 
with Mr. Taft expected to be the principal speaker; 
in campaign parlance, the first gun of this year’s 
campaign is to be fired then. 

There is to be an election in November, however 
unimportant or possibly untimely that may seem to 
some. A House of 435 members and nearly three 
dozen Senators are to be chosen. This is the begin- 
ning of the campaign of 1920, still so far distant that 
we are permitted to hope the war will end before the 
two years have passed which will bring us to the next 
Presidential nominating conventions; but the result 
in this year will naturally have some relation to the 
struggle two years hence. Naturally, the Republi- 
cans hope to win control of the next Congress. 

Originally, the Republican Party was a “‘G. O. P.,”’ 
a party of great moral ideas. History will give it 
place as arising for and pursuing a distinct public 
policy. How it degraded through consecutive terms 
need not be urged for any who recall the year 1876, 
when it became evident that the hold on the offices 
was not to be relinquished without a desperate 
struggle. Two terms of Grover Cleveland, sepa- 
rated by another Republican; two more Republican 
successes, and then, by the strange intervention of 
an assassin, the country came into the Roosevelt 
regime and the split which his unrestrained personal 
ambition precipitated, threw the country again to 
the Democrats, when no foreboding of worse trouble 
than that on our own continent had arisen. Then, 
in 1916, the Roosevelt poison of so-called Progressive- 
ism, combined with the selfish unwillingness to be 
disturbed which moved a country that had not yet 
comprehended either the scale or the purpose of the 
war, somewhat narrowly prevented a party change. 

The Republican was the anti-slavery party; the 
Democratic was the Opposition during the Civil War, 
and so identified with the slaveholding States that 
to this day we have, most unhappily, a “‘solid South,” 
in which a habit and a name that long ago lost all 
significance continue a mechanical and involuntary 
action. There is no slavery issue. Democracy 
once meant what was loosely called free trade; 
there is no such issue now, and no such division. 
Republican once meant, or came to mean, what was 
about as loosely called protection; there is no such 
issue now. Democracy once meant State rights 
and State sovereignty; whither has that old issue 
betaken itself? Campaign professions are the hum- 
bug they have long been, mere flubdub for catching 
votes; judging by conduct, the two poles of the globe 
are not farther apart than the Democracy of 1918 
from that of Jefferson; it is all Federalist and central- 
izing now, and Mr. Wilson himself, greatly con- 
cerned, while merely an educator and lecturer, over 
what seemed to him the usurpation of all powers by 
Congress, has borne himself so that he has almost 
put Congress into eclipse. 

What is a Democrat; what is a Republican; can 
anybody draw any clear line of definition? Is the 
difference other than the old one between Ins and 
Outs? Is there any issue of a real public and 
permanent policy which the one supports and the 
other opposes? On what grounds, then, will Re- 
publican conventions and their nominees for Con- 
gress ask for votes? 

This question was put in 1916, and it was claimed 
then, in circumstances not like the present, that no 








real grounds existed. It was said that to refuse 
Mr. Wilson a re-election would be to proclaim a want 
of confidence in him and a feeling of dissatisfaction 
with his course of neutrality and of keeping us out 
of war. Europe would surely so interpret it, and 
the effect would be harmful; further, it was urged, 
the Republicans had no policy to propose. This 
attempt to identify the country’s position with the 
men then in control is naturally pushed more earnest- 
ly now; it will be represented (and to many thousands 
it will seem almost axiomatic) that to fail to support 
Mr. Wilson, politically, will be to proclaim disloyalty 
to the country and the cause. Indeed, one Wash- 
ington correspondent tells us that the Congressional 
election ‘‘will furnish the first opportunity for a 
nation-wide expression of opinion on the management 
of the affairs of the country by the Democrats.” 

Without discussing this at length, suffice it to say 
that while this would ordinarily be a correct state- 
ment, it is not such now. On the overwhelming 
issue of the war there is no party division, and there 
can be none. When Mr. Hays of Indiana, the new 
head of the Republican National Committee, was 
in town, about three months ago, he put the case 
patly by saying: ‘‘I think that to win the war and to 
prepare sanely for reconstruction is the only real 
business of this country now; all else is chores.’ 

Very recently, Mr. Elihu Root, speaking at the 
annual meeting of the National Security League, 
justly paid tribute to his party associates in Congress 
for the unwavering support they had given a nomi- 
nally Democratic Administration, and he said there 
are many Congressional districts where a disloyal 
minority might turn the scale in favor of a pro- 
German if the loyal vote is divided; of this danger, 
it may be added, we had a reminder not long ago in 
Wisconsin. Unhappily, State laws are liberal in 
defining qualifications of voters for the lower branch 
of Congress; and the first duty is to see that the loyal 
vote, without regard to party names, is thrown so 
as to prevent the sending of any men to Congress 
not in whole souled sympathy with the aims of the 
war. Our experience has shown that the best and 
the needed check upon the arrogance and excesses 
of a party in power rest with an opposition that is not 
factious, not selfish, not seeking to make capital of the 
mistakes of the Administration, but only to defend 
the country from those mistakes. Arguing thus, it 
would seem that, other things being equal, it will be 
better for the country and the world if the Repub- 
licans can have just that kind of an Opposition in 
the next Congress. 

To win the war; to carry it on to a just peace 
through victory, and to do it at the minimum of 
time and waste—this is indeed ‘‘the only real busi- 
ness’ now, and “all else is chores.”” Mr. Hays 
expressed it admirably, but he said “to win the war 
and prepare sanely for reconstruction’’—do not over- 
look or underrate that. Are we preparing sanely 
for that by rushing almost gleefully into every 
hitherto unheard of bypath of national experiment- 
ing? Is it enough, and is it sane, to raise the cry 
of “emergency” and then drive headlong? 

To make sure that every Congressman chosen 
next November shall be a loyal American is therefore 
the first thing; those who cannot bring themselves 
to see the distinction between present loyalty and 
Democracy in the party sense of the word will be 
constrained to accept loyalty as the great test. 
And yet there is something else important, and 
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equally important. We need men in Congféss| privilege of pleasure and forgetfulnéss. Uncon- 


now, large men, serious-minded men, men of 4n 
uncompromising sense of public duty, men of full 
size and strength. The Congresses of 1861-68 made 
their mistakes, but no careful observer would deny 
that in composition they were clear above these of 
the present. As the domination of the Executive 
has grown, the initiative and independence and the 
serious responsibility in Congress have shrunk. 
The Government machine is not running as intended, 
nor as it should; it is out of balance, and needs 
stabilizing. To say that the President alone knows 
what he wants and alone is competent; that the re- 
sponsibility is his; that he must not be questioned 
and whatever he asks must be voted without in- 
quiry; to accept what is avowedly disapproved—this 
is to make a “rubber stamp” of what was meant 
for and should be a co-ordinate branch of govern- 
ment. 

The problems in hand and to arise now make even 
the Civil War era dwindle by comparison. Not 
marionettes who can respond on roll-call, but men, 
fit to cope with the tasks of men, are needed now. 
Those chosen in November will probably deal with 
the finishing of war and with the beginnings of re- 
construction. A publicist of some note has actually 
suggested that we might well, by a sort of general 
consent, waive elections now and have a hold-over, 
so as not to distract from war work. No suggestion 
could be more untimely, for an election is a part of 
war work. That work now, and the after-war work, 
demand that the country shall have opportunity 
for a new selection of Congressmen and shall use the 
opportunity with very unwonted seriousness. Now 
is the time when the country needs its largest and 
its best. Let us give ourselves to getting them, 
and fling every petty and other consideration to the 
winds. 








THE PRESIDENT AND THE DUTY OF THE 
CITIZEN. 


Marching at the head of the Red Cross parade in 
this city, on Saturday last, President Wilson pre- 
sented an engaging and an appealing figure. The 
act was a graceful tribute to a worthy cause; and 
carried with it an element of “sacrifice”? which few 
mention, but all appreciate. Personal and official 
character alike paid tribute to heroic and devoted 
women whose only insignia of office is a flam- 
ing cross on a white robe, which is the mantle 
of a charity that is love for the whole human 
race. 

The visit of President Wilson extended from 
Friday afternoon to late Sunday night. There were 
no public engagements other than the speech open- 
ing the Red Cross campaign Saturday night at the 
Metropolitan Opera House. The highest official 
of the Government and the man upon whom beats 
the light of a world, enjoyed, it is believed, three 
days of rest and relaxation. Responding to an 
ovation paid him at one of the theatres, Mr. Wilson 
said: ‘‘Ladies and gentlemen, you are laboring under 


a delusion. You think you see the President of the 
United States. You are mistaken. Really, you 
see a tired man having a good time.”’ And in these 


words the servant of a great people, bound to the 
treadmill of daily official duty, without doubt 
expressed the relief he felt in throwing off, for a brief 
interval, the weight of care and responsibility, and 
being just a man among men, seeking the blessed 





sciotisly in this little spééeh W came spontaneous- 
ly from his heart, the Presidefit uttered an admon- 
nition to the people noné of us should fail to perceive. 

In a democratic republi¢ wé are all engaged in the 
highly pleasurable profession’ 6f “running the govern- 
ment.”” Each of us kifiows or thinks he knows just 
how it should be done. Having been instrumental 
in placing a fellow-céuntryman in high office we 
proceed withott hesitation to direct him in his 
duties. That is our part of the great and grave 
task of maintaining a nation. True, we are eager 
to obey the laws, but we do not personally make 
them or suggest them. That responsibility we 
delegate. It is the key to our governmental system. 
Nor do we execute the laws after they are made, but 
each is a watchman on the walls to see that laws are 
executed and observed—and that no guilty man 
escapes. It is easy to criticise, hard to construct; 
and we take the easiest way to vigorous and con- 
tinuous criticism. 

Well, the citizen in a free government does have 
a duty to perform. He should interest himself in 
public affairs. The making and observance of law, - 
within the forms prescribed are part of his task— 
for +himself and for others. But above legislative 
and executive fields is an exalted domain of con- 
structive thought, of policy, wherein, though he 
may enter, decisions are finally made by officials 
of the Government. And at this hour, while the 
lower world is crowded with terrifying movements 
and events this upper realm is filled with consider- 
ations involving the weal and woe of peoples and 
nations. The citizen, conscious of his patriotic in- 
terest, courageous in his convictions, and self-reliant, 
mayhap, in his ability, for we are all egotists in some 
degree, thinks this, that, or the other, should be 
done. But he does not have to doit. That falls upon 
the shoulders of men chosen from among their 
fellows for this arduous and final duty. Does the 
zealous, honest, and interested citizen always put 
himself in that other fellow’s place? Do we as 
citizens always remember the human side of the man 
in office? 

“Government” is our individual task. We fail, 
and we of the press signally fail, when we neglect 
temperately though earnestly to discuss, to express 
ourselves upon, the issues and measures, which lie 
in this vast “upper air” of national policy and pro- 
cedure. And in the doing this it is inescapable that 
a degree of criticism should seem to direct itself to 
those incumbents of high office who do act, and 
whose acts fasten their theories and judgments upon 
the people, and in these “trying times” upon man- 
kind. But as we do thus our part it is well if we 
never forget that there is a human equation in all 
things—that, for example, the Preisdent of the 
United States is also a man. 

A writer, attempting an estimate of Mr. Wilson, 
has drawn the picture of an austere figure sitting 
alone in the White House study. Twilight is fall- 
ing. The iron gates close. Armed watchers take 
up their vigil at the approaches. Throughout the 
Capital the lights of home flash out their welcome 
to the simple delights of family communion free from 
thoughts of the morrow. But to this lone toiler, 
shut away from his fellows, there comes scant rest, 
the burden of the responsibilities ever increases, time 
is never sufficient, and at the last when the final 
decision is to be made there is no one but himself, 





2162 


THE CHRONICLE 





[Vou. 106. 








_ 


no help can then come. And as the light of his study 
gleams out the writer sees him turning to his mighty 
and never ceasing work, more a slave of duty than 
any one of the hundred millions about him. Yes— 
citizens of a common country respect the high office 
of President, but does that respect carry with it an 
appreciation of labors and difficulties, aye, and 
doubts, of the man elected to the burden of their own 
making, and with that appreciation is there a soften- 
ing of the tone of criticism, a realization of the study, 
the striving, of the man who must make decisions 
all are free to praise or blame? 

In “The Bluebird” we are taught that the quest 
of happiness is the only true happiness, that when 
we shall have found the Bluebird we shall die. 
And we are taught to search in our own hearts for 
the joy of the never ending quest. Not so with 
ambition. Ever the consummation of that desire 
carries with it a penalty, even the penalty of being 
forgotten. For there is a saying full of meaning: 
“It is cold on the heights.” And when a man 
attains the highest office in the land, he may have 
gratified a noble ambition, but in a republic he can 
never do so without the permission and the power of 
the citizen. So that he never passes, among thought- 
ful feeling men, from the companionship of his kind. 
And though criticism may be alert and virile as to 
official acts, let us hope that, in the hearts of his 
countrymen, criticism does not touch him there. 
And we believe this is so. And may we not augur 
the attitude of the whole people from the reception 
which New York gave the President and the man, 
alike a pleasure to give and to receive. 

It is a glorious privilege of life to look below the 
surface, to try to see “the soul of things.” And 
how the soul of righteousness should delight us now, 
that within the turmoil there is a heart of eternal 
calm, and beyond the war there is peace. The 
figure of the man of high office seeking a day of rest 
comes home to us all. Truly, “He giveth his 
beloved sleep.” And from the rest of self-com- 
munion, the rest of the appreciation of brotherhood, 
shall not all arise refreshed, revivified, for the 
wondrous days to come. 








THE AIRCRAFT INVESTIGATION—THE 
PROPER ATTITUDE. 


Whatever the combination of motives which 
prompted the selection of ex-Justice Hughes as 
investigator of the aircraft situation, it is a selection 
which should give present satisfaction to the sense 
that the subject needs investigating from first to 
last and from top to bottom. No suspicion of in- 
competency or of bias or of any except public ends 
to be served can attach to Mr. Hughes. His especial 
competency as an investigator of involved situations 
was proved long ago; his integrity is old-fashioned 
and beyond whisper of doubt; his sense of public 
duty is profound and unshakable; if any man in the 
country can be trusted to leave no tangled or 
suspicious matter in this subject unexplored, to get 
the truth out of concealments and evasions, and to 
spare nobody, he is the man. 

Because of his peculiar fitness, and notwithstand- 
ing he was said to have been authorized only as 
assistant and advisory, there may be general acqui- 
escense in his direct expression of preference for ‘a 
general disposition to permit our investigation to 
proceed unembarrassed,’’ and in his belief that 





another investigation ‘‘would tend to make difficult 
if not impossible the successful prosecution of our 
own.” It is evident, he says, that in order to find 
whether there is a basis for a civil suit or for a 
criminal prosecution “‘it will be necessary for us to 
make a thorough inquiry into the entire history of 
aircraft production since the beginning of the war 
and of all proceedings which have been taken by any 
person or corporation concerned therewith.” We 
shall not be able “to ascertain whether there has 
been dishonesty or malversation of any kind unless 
we go thoroughly into all the transactions which 
have been had.”’ He promises that civil suits by 
the Government will be instituted if a basis for them 
is found, and that indictments will be sought if 
grounds for a criminal prosecution are discovered. 
“To go thoroughly into all the transactions” is the 
one thing demanded. Amid the unfulfilled promises 
and the disappointed expectations, nothing has been 
established yet beyond dispute except that an 
abundant sum (nearly a billion) has been provided 
for, most of it has disappeared, and there are no 
results; apart from the vast seriousness of this un- 
deniable failure as a part of the war program, the 
country needs to know and is entitled to know the 
facts, the reasons and the fault. Nobody’s private 
interests and nobody’s reputation or feelings are of 
any consequence; let censure and possibly punish- 
ment fall where they are deserved. Only by dis- 
covering and contemplating our mistakes can we 
profit by them and retrieve the remaining oppor- 
tunity. 

It is, therefore, probable that the Senate will 
desist from its own inquiry which did at one time 
seem needed. The pending proposition to investi- 
gate the conduct of military affairs somewhat more 
generally stands on another footing. The Chamber- 
lain resolution offers opportunity for some change 
of attitude. The President can afford to retire, 
and he should retire, from his injudicious declaration 
that any proposition to inquire into the conduct of 
the war is tantamount to an expression of lack of 
confidence in himself. The war is the affair of the 
country and of the civilized world and of future 
generations for whom we now on the stage must act; 
it is not the business of one man or a hundred men 
or any sect or party; it is too tremendous to be 
narrowed or made personal. The President has 
confidence in himself, and it would be very unhappy 
if, within reasonable limits, he had not. The con- 
fidence thus far placed in him has been almost 
unbounded; with one exception, all he has asked 
has been granted him, though not with full approval 
of judgment in every instance. Well-grounded 
confidence invites rather than deprecates inquiry, 
and if the inquiry showed signs of partisanship, or 
of being really obstructive, the country would not 
tolerate it another day. A pull together, and an 
admission and recognition of the pull together, is the 
course for the need. The President has too much 
sent his requests to Congress, and has not enough 
consulted Congress. He could not do a more timely 
and sagacious thing than to frankly acknowledge this 
mistake; a better augury for the war and a better 
standing for himself with the country would be the 
result. On the other hand, Congress should cour- 
teously, though firmly, convey that it cannot sur- 
render or materially qualify its constitutional duty 
as a factor in government and in responsibility for 
the conduct of the war. 
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THE U. 8. SUPREME COURT DECISION IN 
THE UNITED SHOE MACHINERY CASE. 


On Monday, by a division of four to three, Jus- 
tices McReynolds and Brandeis refraining from 
participation because of a previous connection with 
the case, the Supreme Court decided adversely 
to the Government contention in the action brought 
as long ago as 1911 against the United Shoe Machin- 
ery Company of Massachusetts, forming, with some 
subsidiaries, what is known as the shoe machinery 
trust. The company was attacked as a combina- 
tion in restraint of trade and its dissolution sought, 
under the Sherman Act, and its “tying” lease by 
which it retains control over patented machinery 
were also attacked. 

The majority opinion by Justice McKenna had 
the concurrence of Chief Justice White and Justices 
Holmes and Van Deventer; Justice Day presented a 
dissenting opinion, in which Justices Pitney and 
Clarke concurred. 

Owning certain machines through the patents 
thereon, this corporation chose to. lease rather than 
sell them, and a condition of the lease bound the 
lessee not to use other machines. Justice Day de- 
clared it finally settled that the Sherman Act “‘con- 
demns all combinations and contracts the effect of 
which is to unduly restrain the free and natural 
flow of inter-State commerce or monopolize or 
tend to monopolize such trade or commerce in whole 
or in part,’’ and he considers the lease restrictions 
as having such a tendency. This, with all respect 
to the Court, is a matter of opinion. To attach 
conditions to a lease or a sale of a patented article, 
or to prefer to lease rather than make an uncon- 
ditional sale, naturally does tend to restrict trans- 
actions in that article, but it does not follow that this 
tends to restrict production and sale of shoes, es- 
pecially such production and sale on the terms most 
advantageous to the consumer, this being the “‘trade”’ 
which should be of chief consequence in the view of 
law. The majority of the Court regard the leasing 
as enabling small producers to get the benefit 
of machines which their smallness of capital would 
prevent their buying. Patrons of the company 
get the benefit of all improvements made, and there 
has also been a saving in the costs of production of 
foctwear; “‘these are some of the results of the or- 
ganization of the United company.” 

The framers of the Constitution empowered Con- 
gress to establish, and Congress did establish, a 
patent and copyright monopoly for a limited term. 
This is the one monopoly which is openly avowed, 
and almost universally defended in this country, 
on the ground that on the whole it makes for the 
gencral welfare. It confers a sole right to “make, 
use and vend.” There has been little difficulty 
in enforcing the first of these words of grant, but in 
the last twelve years there have been many attempts 
to limit use and sale. Naturally, ownership im- 
plies and includes the right of selling, and that im- 
plies and includes the right to make any conditions 
of sale which the seller exacts and the buyer accepts, 
conditions which do not stop with the amount to 
be paid but may include restrictions on use or re- 
sale. This is the apparent natural right, yet there 
has been a long struggle and the tendency has been 
on the whole, although with some concessions in 
the other direction, to hold that sale of patented 
articles must be without restrictions. Naturally, 








and not unreasonably, owners of such articles have 
striven to prevent price-cutting. Ten years ago,. 
the Supreme Court held that copyright owners. 
cannot control retail prices of books by printing 
on them a notice that nobody was authorized to 
sell under the published figure. In 1912 the 
omitted question of the power of owners of patented 
articles to keep some control over use and re-sale 
came up in the Mimeograph case; a machine had 
been sold, with a label attached setting forth that it 
was licensed for use only with ink and other ma- 
terials supplied by the maker of the machine. The 
Court, by four against three, decided that sale of 
non-permitted material constituted a “contribu- 
tory” infringement of patent. A year later the 
Court swung over to the opposite ground, in the 
Sanatogen case, holding, by five to four, that ‘‘con- 
ditions’ printed and attached to an article are in- 
effective; that when the patent owner has sold an 
article he has sold it and has no further control. 
But a remark in this decision hinted that a different 
view might have been taken had a qualified sale 
been shown by the evidence. 

The Victor company promptly acted upon this 
hint by attaching to their phonograph records a 
printed notice that the article was not sold, but 
merely licensed for use, on a “royalty” which re- 
placed the usual selling price and was put under a 
list of conditions, the dealer receiving merely power 
to transfer this qualified right of use to others, 
Three years ago, Judge Hand of the Federal Dis- 
trict Court dismissed the suit of this company 
against Macy, but early in 1916 the Federal Cir- 
cuit Court of Appeals sustained it, holding the 
arrangement not a sale outright or a restricted sale 
‘for any sale at all.””’ Judge Lacombe did not see 
why a patent owner “may not give to one person 
a more restricted right to use” than to another, or 
may not “dispose temporarily of the use and ulti- 
mately of the title’ of a patented article. A year 
ago the Supreme Court, with three dissenting, 
overthrew this device as an attempt “‘to sell prop- 
erty for its full price and yet to place restrictions 
upon its further alienation, such as have been hate- 
ful from Lord Coke’s day to ours,” also calling it 
‘in substance and in fact a mere price-fixing enter- 
prise.”’ The attempt, still not abandoned, to main- 
tain retail prices, must therefore follow other meth- 
ods. 

The Shoe Machinery Company, however, did not 
make any kind of sale, for it retained title and merely 
leased the article for use, as gas meters and tele- 
phones are leased. As there is no field for trading 
in such articles, leasing meets all commercial need. 
This case is distinguishable from the latest (and 
controlling) Macy case, for in that a conditional 
selling was condemned and in this a conditional 
leasing is sustained. Justices McKenna, Holmes 
and Ven Deventer, the three dissentients in the 
Macy-Victor case, are with the majority in this 
later one. 

Upon the attempt to obtain dissolution of the 
Shoe Machinery Company the Court sustains the 
lower court in refusing. “The idea is repellent” 


says Justice McKenna, ‘‘that so complete an in- 
strumentality should be dismantled and its concen- 
tration and efficiency lost; the company indeed has 
magnitude, but it is at once the result and cause 
of efficiency, and the charge that it has been oppres- 
As to the agreement 


sively used is not sustained.” 
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between the company and its constituent companies, 
the majority are “persuaded that the circular and 
agreement were not intended or regarded to be the 
avowal, as contended by the Government, of mo- 
nopoly achieved or to be achieved, but simply the 
business expression and foresight of the advantages 
which would result from the concentration in one 
management of instrumentalities which, however 
different, supplement one another in the creation 
of a shoe.” 

The sole reason and excuse for the patent monopoly 
is that the public gains thereby more than it sur- 
renders. There is no room for questioning that, 
and never less room than to-day. The public 
interest clearly lies “‘in the creation of a shoe.” 
The lessee of machinery for its production will not 
assent to conditions unprofitable to himself, and the 
lessor will not stand in his own light by demanding 
more than the other party can afford; the public 
welfare may safely be left to be cared for by these two 
negotiators who think only about their own. 

Even better is the disposition shown by the highest 
Court to react from the old folly that size and success 
are prima facie evidence of wrong intent and wrong- 
ful acts; they are presumptive evidence of wise 
planning and moving towards a lawful result in 
which the consumer necessarily shares. Taxes and 
purchases of bonds and donations to the Red Cross 
and like organizations are not drawn from failure. 
Quarrels and attacks and jealousies and forced 
shattering of combinations which have industrially 
proved themselves do not support a Government in 
time of peace, and can but hinder it in time of war. 
It will be fortunate if we can finally abandon the 
idea of hostility to “big business” without being 
driven to do so by severe disciplining. 








CONSTRUCTION OF WOODEN SHIPS IN 
CANADA TO BE DISCONTINUED. 


Ottawa, Canada, May 24 1918. 

The Dominion Government has announced that 
it will no longer foster or encourage the construction 
of wooden ships, thus bringing to a standstill within 
a few months a rapidly developing industry in the 
Province of British Columbia. This means that the 
Government will concentrate its energies upon the 
building of steel ships as the basis of a public-owned 
merchant fleet after the war and for immediate 
service to the British Government through the 
Imperial Munitions Board. The Government 
frankly admits that shipbuilding at the present time 
in Canada is a most costly undertaking that must be 
viewed from more than a commercial standpoint. 
Indeed, so extremely high are Canadian figures on a 
completed steel ship that without Government 
funds, few companies would have touched contracts 
for vessels of substantial tonnage. 

The average price paid by the United States 
Emergency Fleet Corporation for steel ships is about 
$160 a ton. The Canadian price is understood to 
be in the neighborhood of $200 a ton. The tonnage 
price for steel plates in Canada is about $85, as 
against the United States price of $65. On 250,000 
tons of steel ships the order for steel plates and sec- 
tions would be nearly 80,000 tons, on which the 
discrepancy as between the two countries would be 
$20 a ton or $1,600,000. Many recent transactions 
in British ships have occurred on the basis of $80 
a ton, which makes a harsh contrast to the Canadian 
level of nearly $200. 








Canadian wages for skilled workers in shipyards 
average from $375 to $5 50 a day, with unskilled 
from $275 to $375. These wages are somewhat 
under the estimate of the President of the American 
Shipbuilding Company for United States yards: 
$5 80 and $320. The cost of labor represents 
about 50% of the total expenditure on a steel ship. 

The Dominion now has fourteen shipyards work- 
ing on steel vessels. The plan of the Minister of 
Marine is to continue the building program over a 
period of several years, devoting $30,000,000 to 
$50,000,000 annually to the project. It is the hope 
of the Government sponsors that the nation will 
eventually possess a large fleet of steel ships to be 
used for Dominion trade, a steel shipbuilding in- 
dustry of large proportions, and a body of skilled 
workmen and seamen. 








AMERICANS RESIDING IN CANADA MUST 
PAY INCOME TAX IN BOTH COUNTRIES. 


Ottawa, Canada, May 22 1918. 

A curious tax condition which does not seem to 
admit of remedy has been presented to the attention 
of the Finance Department here, whereby hundreds 
of prominent residents of Canada, often the heads 
of big corporations, still retaining their American 
citizenship, will pay a double income tax this June. 
From this condition there is no appeal, both Govern- 
ments insisting upon a fulllevy. At the same time, 
it appears equally undesirable to most of the tax- 
payers affected that they should either quit their 
business positions or renounce citizenship. 

A theoretical case has been suggested where the 
two national ineome taxes would leave a citizen 
in a sorry corner. The Canadian tax exacts from a 
$2,000,000 income a sum of $1,228,157 and the 
United States tax $1,130,180. An American re- 
siding in Canada having an income of $2,000,000 
could settle his double tax bill by borrowing from 
his banker $358,337, in which case he would possibly 
prefer to stick to the land of his citizenship. 








CANADA AND ABROGATION OF FRENCH 
TREATIES. 


Ottawa, Canada, May 22 1918. 

Word has reached Ottawa from Paris that the 
French Government intends to terminate all trade 
treaties of, France for the purpose of arranging new 
bases of commercial intercourse after the war. 
According to this important news, on April 1 1919, 
all of France’s fifty-two most favored nation trade 
agreements}with other countries will cease. Canada 
has profited in a considerable degree by the widening 
of the avenues to the French market. In 1913 we 
shipped to France $2,357,000 worth of home prod- 
ucts; this rose in 1914 to $3,632,000 and with the 
export of war materials increased to $64,063,000 in 
1917. Imports in the last mentioned year attained 
$6,400,000. 

The French treaty, however, was not confined 
to French products but was extended to the like 
products of twelve other countries accorded most 
favored nation treatment by Canada, as well as to 
all British countries. Japan and Switzerland, of 
the non-British countries, have availed themselves 
of the closer contact with Canada in the most ex- 
tensive way. Embroideries, laces, velvets, silk 
fabrics, ribbons and manufactures of silk have been 
shipped to Canada in ever increasing quantities, 
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Japan taking full advantage of shipping conditions 
to make hay while the sun of luck shone. 

Canadian importers have been much exercised 
by the possible consequences of a treaty abrogation 
without a full twelve months’ notice, but there are 
more than a few precedents to prove that the Can- 
adian Government would give consideration to im- 
porters who in good faith have sold goods for future 
delivery priced upon present tariff charges. 








Current Zvents and Discussions 


“DEMOCRACY’S WORST ENEMY—THE APATHETIC 
CITIZEN.” 


In our issue of Dec. 8 1917 (page 2220) we printed an 
article by Daniel Chauncey Brewer reflecting the views of 
the Order and Liberty Alliance. The organization is a 
subsidiary of the North American Civic League for Immi- 
grants, of which Mr. Brewer is President, and which was 
organized solely for patriotic purposes. It was Mr. Brewer’s 
plan to follow his first article with others, but early in De- 
cember the Secretary of War called him to Washington, 
where he has since been at work developing an organization 
through which the Department can keep in touch with the 
foreign-speaking soldier and inform him in regard to the 
cause for which he is fighting. A second article, however, 
has just been prepared by Mr. Brewer under the caption 
“Democracy’s Worst Enemy—The Apathetic Citizen,” 
and we quote therefrom the following: 


It was not Philip whe destroyed Greek liberty. It was the superficial 
observer—the apathetic citizen. It was not imperialism or the Hun that 
brought Rome to its knees—it was the citizen with no sense of respon- 
sibility. 

It will not be Prussianism or the Bolsheviki that will outgeneral the 
United States in the present era, but the men and women who fail to act, 
notwithstanding the conviction that God’s law is struggling mightily for 
recognition in this age of ages. 

“Though all,’’ said Demosthenes in his Third Philippic, ‘‘are ready to 
acknowledge that we should exert our efforts to chastize the insolence of 
Philip, yet to such circumstances are you reduced by, your supineness 
that had we all agreed to embrace such measures as would most effectually 
ruin our affairs, they could not have been more distressed than at present.”’ 

Shockingly does history repeat itself. The pity of it is that the nation 
which falls a victim to its own lassitude watches the approaching doom like 
one in a nightmare. Athens did not more clearly foresee its ruin unless 
it shook off its langor than do the people of the United States perceive 
the imminent loss of their liberties unless the majority of them stir them- 
selves mightily. 

This they are commencing to do. Gold is pouring into the Treasury 
in a shining cascade, and armies are moving across seas. It is a good sign 
and it stirs the blood of the superficial observer. 

If it rouses him to action, the Junkers had better engarde. A man- 
handling autocracy is a prodigious force, but there is no place for it when a 
free people become so unified under their own laws that they can express 
their will in action. That is Ordered Liberty. That is God speaking 
and acting through human institutions. 

Before such a demonstration the Bolsheviki will creep into their burrows, 
and Prussianism will sense the meaning of the ancient phrase: ‘“‘It is a 
fearful thing to fall into the hands of the living God.”’ 














FRENCH MILITARY APPROPRIATION BILL. 


The French Government’s appropriation bill for military 
expenses for the third quarter of the fiscal year and for ex- 
ceptional requirements for the civil service, was introduced in 
the Chamber of Deputies on May 17 by Louis Klotz, the 
Minister of Finance. The bill provides for an appropriation 
of 10,698,000,000 frances, an increase over the current quar- 
ter of 436,000,000. A portion of the increase is due, it is 
said, to the need for funds for additional pay of soldiers who 
received an extra allowance for wounds. 








YIELD OF FRENCH LUXURY TAX IN FIRST MONTH. 


The new 10% tax levied in France on luxuries produced 
nearly 15,000,000 frances in the first month during which it 
wasinforee. The Ministry of Finance was said on May 15 to 
have expressed satisfaction over this outcome, as ii was 
achieved despite the fact that many persons anticipated pay- 
ments for goods in order to avoid the tax, while many others 
postponed payments, hoping that the tax would be repealed, 
as there has been considerable agitation against it. 








RAIL CONSTRUCTION IN FRANCE ACCOMPLISHED 
BY U. 8. 

In indicating the work done in France by the United 
States in the way of railroad construction and warehouse 
building, Secretary of War Newton D. Baker, in an ad- 
dress at Baltimore on April 29 said: 


In addition to dredging, building of great docks and warehouses we have 
supplied troops asrapidly as possible. One of the objects of my going to 





France was to prevent as far as I could the breaking down of our ' 
We have built 600 miles of railroad’and 126 miles of switches. We have’ 
built warehouses which if a continuous building would be 250 miles long. 
I pause for a minute to pay a tribute'to Gen. Pershing. He is not only a 
most capable and efficient soldier, but he too is a gentleman of the highest 
type. He has organized throughout France schools of instruction for our 
officers. He has laid the foundation for the victory which must surely 
come to the Allies. We all look f with confidence to that victory. 
Our preparations in France are as complete as human enterprise and in- 
dustry can make them. Our work.in France is a monument to American 
ingenuity and work. 


HOARDING OF SILVERIN IRELAND MADE CRIMINAL 
OFFENSE. 

The issuance of an Order in Council making it a criminal 
offense under the Defense of the Realm Act to hoard silver 
in Ireland or to exchange or offer in exchange their face 
value was announced in Dublin cables of May 21. 














BILL DESIGNED TO PLACE SPAIN ON GOLD BASIS. 


The presentation of a bill in the Spanish Parliament 
by the Finance Ministry, the effect of which, it is said, will 
be to place Spain on a gold basis, was announced in the 
cables from Madrid on May 22. The provisions of the bill 
are reported in the cables as follows: 


It provides that silver shall not be legal tender in amounts of more than 
50 pesetas, except for payments to the Government. Until facilities have 
been provided for minting the required amount of gold, foreign gold coins 
will have currency in Spain, their value in pesetas being stamped on them. 

The bill provides that paper currency of the denomination of 25 pesetas 
shall be withdrawn from circulation after Jan. 1 next. The Government 
will be authorized to redeem exterior loans, wholly or in part, issuing an 
nternal loan, if necessary, to obtain funds for the operation. 








CANADIAN “VICTORY LOAN” DEFINITIVE CERTIFI- 

CATES BEING EXCHANGED FOR INTERIM CER- 

TIFICATES—JUNE INTEREST PAYMENT. 

Definitive certificates are now being exchanged, according 
to the ‘‘Financial Times’’ of Montreal, for Canadian ‘‘Vic- 
tory Loan” interim certificates. Banks and other institu- 
tions which received subscriptions in the campaign are as- 
sistingin the work. The first half-yearly interest payment on 
the loan of 214%, falls due on June 1, and will represent an 
important financial transaction. Allowing for the conver- 
sion of $160,000,000 of old bonds, the June coupon payment 
will, it is said, amount to $15,400,000. 








LOAN ADVANCED TO CHINA BY JAPAN, 

On May 9 Associated Press advices were received in the 
United States from Peking under date of May 3 announcing 
the closing of a loan of 20,000,000 yen advanced by Japan 
to China. We quote the dispatch herewith: 


A loan of 20,000,000 yen, secured by Chinese telegraph revenues, has 
been closed with Japanese bankers, and the first installments are arriving. 
An additional loan of $20,000,000, secured by the Tsinan-Shunteh Rail- 
way, is reported to have been concluded. 

The newspapers are full of sensational gossip concerning the Chinese- 
Japanese negotiations, which are declared openly to be the means of 
Japanese domination in every sphere and the selling out of China for mili- 
tary and financial assistance. There seems to be an agreement on both 
sides to guard the negotiations with secrecy. Neither the foreign lega- 
tions nor the press is able to learn anything definite. The negotiatins are 
being carried on apparently by the military and naval commissions, headed 
by Generals Sato and Chin Yun-Peng, with the co-operation of the For- 
eign Office and the Chinese Legation. 

The foreign diplomats are said to look unfavorably upon any attempts 
at secrecy. Chinese public opinion is decidedly opposed to secrecy. Pro- 
tests by central and southern governors and chambers of commerce are 
said to have caused a temporary hitch in the pourparlers. This is also 
said to account for the visit of Baron Hayashi, the Japanese Minister, to 
the Yangtse provinces. 








TEXT OF DECREE NULLIFYING RUSSIA’S DEBTS. 


The following text of the decree adopted by the Central 
Executive Committee of the Soviet repudiating Russia’s 
national debt, recently became available in London through 
Russian papers arriving there, and is given as follows: 


1. All State loans concluded by the Governments of the Russian land 
lords and Russian bourgeoise, enumerated in a special list, are hereby 
repudiated as from Dec. 14 1917. The December coupons of these loans 
are not paid. 

2. In the same way are all the guarantees repudiated which the said 
governments gave to loans of various concerns and bodies. 

3. All foreign loans, without exception, are absolutely repudiated. 

4. Short-term liabilities and Treasury bonds remain in force. Interest 
on them is not paid, but the bonds themselves have a currency along with 
credit notes. 

5. Poorer citizens who hold State bonds of internal loans to an amount 
of not more than 10,000 rubles nominal receive in exchange certificates 
made out in their names, of a new loan of the Russian Socialist Federal 
Soviet Republic to an amount not exceeding 10,000 rubles. The terms 
of the loan will be fixed later on. 

6. Deposits at the State savings banks and interest on them remain 
intact. All debentures of the annulled loans which belong to the savings 
banks are replaced by a book debt on the part of the Russian Socialist 
Federal Soviet Republic. 

7. Co-operative organizations, local government bodies, and other 
democratic institutions of common utility holding debentures of the re- 
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pudiated loans are to be given certificates in accordance with rules to be 
drawn up by the Supreme Economic Council in conjunction with resre- 
sentatives of these bodies, which must prove that the debentures were 
acquired by them previous to the publication of the present decree. Note.— 
The local organs of the Supreme Economic Council have to determine 
which of the local bodies can be regarded as democratic or of common 
wi rie genera! direction of the liquidation of the State loans is en- 
trusted to the Supreme Economie Council. 

9. The work in connection with the liquidation of the loans is entrusted 
to the State bank, which shall immediately begin the registration of all the 
debentures of State loans and other interest-bearing papers in the hands 
of various holders, which may or may not be subject to invalidation. 

10. The Soviets, in agreement with the local economic councils, appoint 
committees to determine what citizens are to be regarded as poor. These 
committees have the right to annul all savings not acquired by personal 
labor, even if they do not exceed the sum of 5,000 rubles. 








GERMAN INFLUENCE IN RUSSIA CAUSING FORCED 
SALE OF FINANCIAL AND OTHER PROPERTIES. 


The selling of the property of Russian industrial and 
financial corporations to escape threatened ruin because of 
German influence and control was reported in the following 
cablegrams to the press from Stockholm under date of 
May 16: 

The chaotic economic conditions in Russia are being utilized to the ful 
by Germany for increasing German influence and control over Russian 
industrial and financial] institutions. Russian capitalists and corporations, 
threatened with ruin, see no escape except to sell their property to Germany. 

Transactions of this nature are being carried out through M. Furstenberg, 
known also as M. Genetsky, foreign financial adviser of the Bolshevist 
Government, who is in Stockholm, with various associates. From Stock- 
holn special messengers are sent into Russia under German protection in 
furtherance of this work. The messengers bring back the actual stock 
certificates and other securities. 

The main object of the German effort is to obtain control of the Russian 
mines and metal industry, leather and banks. The Russians are selling 
out at panic prices. a 

On May 17 press dispatches from Washington said: 

How Germany is pursuing vigorously her policy of commercial penetra- 
tion in Russia is further described in official dispatches to-day, which say 
all sorts of financial concerns, banks, corporations and manufacturing 
enterprises were being bought up. 

The dispatches add that many Russians frankly dislike to see German 
influence developing to such an extent, and would be glad if Allied and 
American capital could be used to forestall the Prussian aggression. 








FINANCING OF IMPERIAL BANK OF GERMANY. 


The following with regard to the Imperial Bank of Ger- 
many, in which the profits since 1915 are dealt with, was 
published in the New York “Tribune” of May 14, being 
credited to its Foreign Press Bureau. 


The German Imperial Bank in its annual review of Germany’s economic 
situation, issued a few days ago, asserted that in 1917 there was a consider- 
able betterment in German financial and economic conditions. The fi- 
nances of the Imperial Bank also are said to have improved. Following 
are some passages from the statement: 

“During the year 1917 Germany's economic life kept pace with the de- 
mands of the war, although it must be admitted that there were some diffi- 
culties in the production and distribution of goods. The spirit of sacrifice 
of the German population provided for the navy, army andthe Fatherland 
and made possible the distribution of raw materials and goods. The pro- 
duction of steel and coal rose again. The coal production almost came near 
to the production of peace times; the production of brown coal rose higher 
than it had been in 1913. Likewise; the incomes of the railroads from 
freight transportation increased. The labor conditions have improved 
again. There are almost no people out of work. The demand for labor 
can no longer be satisfied even by the employment of women. 

“Few changes have taken place in the condition of the German money 
market and of the Imperial Bank; both have been able to satisfy the needs of 
the country. The circulation in the money market was greatly aided by 
the payment of military supplies, the limitation of imports and the consump- 
tion of raw materials, which raised the bank investments more than in for- 
mer years. Under these circumstances the discount rate of the Im- 
perial Bank was unchanged from what it had been on Dec. 23 1914, 5%.”’ 

The gross profits of the German Imperial Bank rose to 364,537,300 
marks, against 324,609,600 marks in 1916 and 273,144,929 marks in 1915, 
according to the statement. The net profit for 1917 are given as 97,276,241 
marks. The shareholders, it is said, will receive dividends of 8.72%, 
against dividends of 8.68, 8.97, 10.24 and 8.43% in 1913, 1914, 1915 and 
1916. ‘The gold reserve of the Imperial Bank amounted at the beginning of 
1917 to 2,506,000,000 marks, and in December to 2,460,000,000 marks. 








INTERNATIONAL HIGH COMMISSION ON NEED OF 
CHECK LEGISLATION IN AMERICAN REPUBLICS. 


A Treasury Department announcement last week concern- 
ing the work of the Central Executive Council of the Inter- 
national High Commission stated that the Council had 
reached the conclusion that of all the instrumentalities of 
international commerce the legislation in regard to checks 
stands in greatest need of revision toward greater uniformity 
among the American Republics. The statement follows: 
The Central Executive Council of the International High Commission, 
of which Secretary McAdoo is Chairman, has during recent months been 
devoting special attention to securing greater uniformity in the commercial 
legislation of the Republics of America. Recent efforts has been concen- 
trated on the law relating to notes and bills of exhcange, concerning which 
an extensive report was published a short time ago. This report is now 


being made the basis for concrete legislative effort by the several national 
sections of the International High Commission. 


A further step in the same direction has now been taken by the Central 
Executive Council in the publication of a report on the law and practice 
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relating to checks. Owing to the wide diversity of practice in different sec- 
tions of the continent, the difficulty of securing uniformity of legislation 
relating to checks is considerably greater than in the matter of notes and 
bills of exchange. The report just issued by the Central Executive Council 
of the International High Commission is the first step in the difficult 
process of securing greater uniformity of law and practice. 

After a careful analysis of existing legislation, and study of the develop- 
ment of the proposed Hague rules on checks (1912), the Council has come 
to the conclusion that of all the instrumentalities of international commerce 
the legislation in regard to checks stands in greatest need of a revision toward 
greater uniformity among the American Republics. 

The report, which is issued in the Spanish language, deals with the follow- 
ing topics: 

I. The theory of the check. 


II. Material co the and t im: of the check. 
III. The pt pry oy fet co: Cenc on balks . 
The qu mnaire circula by the Government the Nether-_ 

lands co the check (1912). 

Vv. The of the central committee of The Hague conference 
upon the rules to govern the check. 
Pe MS ; iulnary resthetions of Tis Magne séddmence on the tow of 

Vil. ‘The ehceck in the legislation of American Republics. 

A. The ciples of check legislation, by Dr. Octavio Morato. 

B. Project of a uniform law on checks, woe Octavio Morato. 


An elementary and detailed examina’ the history, kinds and present 
uses of checks was felt to be desirable in Latin America, in view of the slight 
acquaintance with this negotiable instruments outside of one or two large 
commercial countries. 

The studies by Dr. Morato, who is essor at the University of Monte- 
video and an active member of the Commission, were ly prepared 
for the Council. 

The uniformity of law and practice with reference to checks is one of the 
important questions in the program of the International High Commission, 
and it is confidently expected that it will soon be possible to record further 
definite steps toward the attainment of this purpose. 








AUSTRIA’S FINANCIAL SITUATION. 


The following concerning the apprehension created by 
Austria’s financial situation was received from London on 


May 10 in Associated Press dispatches: 


Vienna newspapers represent the financial as well as the political situa- 
tion in Austria as being most desperate, say a Zurich dispatch to the ‘‘Morn- 
ing Post.” The Reichsrath, just before its adjournment, had its attention 
called almost peremptorily to the Empire's finances. 

The committee for the control of the national debt reported to the lower 
house that not only the large indebtedness of the States to the Austro- 
Hungarian Bank, but the frequent use made by the Administration of the 
note-issuing bank, could not but arouse the gravest apprehension from 
financial and economic standpoints. The indebtedness to the note bank 
is now 1,500,000,000 kroner, and the notes in circulation have increased 
correspondingly. 

The committee complained that, despite warnings from Parliament, the 
military authorities squandered money recklessly. 








WAR SERVICE CHECKS FOR SOLDIERS ARRANGED FOR 
BY NEW YORK TRUST COMPANIES. 


A banking arrangement designed for the American forces 
in France is announced by three trust companies which are 
depositaries for United States funds in France—the Equita- 
ble Trust Co., the Farmers’ Loan & Trust Co. and the Guar- 
anty Trust Co. of NewYork. These companies are also 
officially designated depositaries for Government funds in 
the United States and England, and the new service checks 
issued by these trust companies are, it is stated, the only 
checks of this nature authorized and approved by the United 
States Government. They are for the use of the men in the 
American Expeditionary Force, and will be sold to the men at 
the concentration camps in this country on the basis of the 
official rates of exchange agreed upon between the United 
States and French Governments, no commission begin 
charged. An announcement with regard thereto says: 


These service checks can be cashed at the London and Paris offices of 
the companies mentioned above, and at the London office of the Interna~ 
tional Banking Corporation, which is also a Government depositary in 
London, and at the numerous branches throughout France of the Bank of 
France, Credit Lyonnais, the Comptoir National d’Excompte de Paris, and 
the Societe Generale p. f. The checks will also be payable at conveni- 
iently located offices in England. The stamp tax imposed by France will 
be paid by the trust companies, so that the checks will be cashed at their 
full face value. The checks are issued in denominations of 50, 100 and 200 
francs each. 

The present cost of the checks and their corresponding values are as fol- 
lows: 


50 Franc Service Olseck .  . 2.2... 6eie sane $8 85 
100 oe 77 3 IE ARTA lee RE 17 60 
200 ir) se rae te tee Sere ie 35 15 


The advantages of this service to the soldiers are several. ‘The checks are 
bought at the most favorable rate of exchange at the time of the purchase, 
thus protecting the soldier against those who would make a profit, through 
the difference in exchange rates, in cashing ordinary checks on the other 
side. The checks are self-identifying, which makes it practically impossi- 
ble for any but the authorized holder of the check to cash it. The French 
banks mentioned maintain numerous branches through France, which 
means that the checks are available at practically any city where the sol- 
dier may be stationed or visit. This service enables the soldier to make a 
convenient and economical financial arrangement, although he may not 
have sufficient funds to open a bank account for his use abroad. 

This arrangement is regarded as a favorable one also from the Gov- 
ernment’s standpoint, inasmuch as it reduces the amount of actual currency 
taken abroad, and is a measure of economy and financial protection for the 
soldiers in France. 

The trust companies will maintain representatives at the concentration 
camps for the convenience of the soldiers. The service has been organ- 
ized aad is furnished to the soldiers at cost, and the expenses of distribution 
will be borne by the trust companies. 
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TREASURY DEPARTMENT PLANS TO MAKE NO IM- 
MEDIATE WITHDRAWALS OF INCOME TAXES 
DEPOSITED WITH BANKS. 


The following, in which it is reported that arrangements 
are under way by the Treasury Department whereby there 
is to be no immediate withdrawals from the banks of money 
with the payment of income and excess profits taxes on June 
15, appeared in the “Wall Street Journal” of May 23: 


Arrangements are being made by the Treasury Department so that when 
Federal income and excess profit taxes are paid. on June 15 next, no money 
may be withdrawn immediately from the money market; but, instead, the 
proceeds of the tax payments will be credited by the banks, through a book- 
keeping process, to account of the Government. 

While this pian will not help the individual directly (since the general de- 
mand that income taxes be paid in installments has been definitely turned 
down by Secretary of the Treasury), the arrangement contemplated will 
be of immense advantage to the banks and the money market. The pros- 
pect of the effect upon the money market, on and after June 15, has been 
@ concern to bankers for some time past. The plan whereby such a large 
amount of money was to be paid into the Treasury on one day presented 
a formidable problem. It was recognized that, inevitably, much of the 
money would remain locked up for a considerable time, that otherwise 
could be actively employed. Under the circumstances, there would have 
been drastic contractions in loans. 

Where banks or corporations hold a large amount of certificates of in- 
debtedness issued in anticipation of taxes, the payments on June 15 will 
not cause any great inconvenience. But to the smaller institutions it 
will make a great deal of difference if the Treasury Department, through 
the Federal Reserve Bank, immediately redeposits with them the proceeds 
of the taxes paid by the drafts upon themselves. 

It will be exactly the same thing as was done in the case of the Second 
Liberty Loan and in payments that have been made from time to time by 
the banks on the purchase of United States certificates of indebtedness. 
Special depositories have been designated throughout the country, in addi- 
tion to the national banks, in which the funds obtained from the bond and 
certificate sales havebeen placed. To apply this same plan to the redeposit 
of taxes, the Secretary of the Treasury is invoking the special authority 
conferred upon him in the Third Liberty Bond Act of April 4, which 
amended Section 8 of the Act of Sept. 24 1917, by providing that, in addi- 
tion to the proceeds arising from the sale of bonds, certificates of indebted- 
ness and War Savings Certificates, the Secretary might, in his discretion, 
deposit in the designated banks and trust companies funds “arising from the 
payment of income and excess profit taxes.’ 

As regards the banks and the money market, a very important consid- 
eration is the fact that several billion dollars, perhaps, of credit deposits will 
be released from the obligation of a bank reserve, since the banks do not 
have to carry reserves against Government deposits. In other words, sev- 
eral billion dollars of deposits, now standing to the credit of individuals, 
which will be used to pay for taxes and against which the banks are now car- 
rying reserves, will automatically become Government deposits free of re- 
serves on June 15. This will tide the banks over, establishing easy money 
conditions up to the time when the Government withdraws the funds 
gradually. Then the disbursements will facilitate the liquidation of bank 
loans made by firms and corporations contracting for the Government on 
war work. It is this Government distribution which will finally lead to 
a general ease in the mo ney market. 

The only matter the banks have now to concern themselves with is to 
have on hand sufficient eligible collateral to secure these Government tax 
deposits on June 15. 








SENATE ACTION ON PROPOSED BANKING LEGIS- 
LATION. 


The “Journal of Commerce” of yesterday had the follow- 
ing to say concerning action by the Senate on May 23 on 
pending banking legislation: 

Senator Owen to-day met with defeat when he again attempted to have 
the Senate consider the twenty or more amendments to the Banking Act 
which had been requested of Congress by Comptroller of the Currency 
Williams. The first of the amendments presented for adoption, although 
it had been favorably reported to the Senate by the Banking and Currency 
Committee, was defeated upon a vote. The second was objected to and 
sent back to the committee for reconsideration. These amendments, ithis 
understood, were drafted to meet situations which the Comptroller wished 
to cover incident to the noted Riggs Bank case. 

The first of the bills brought to the attention of the Senate proposed to 
require cashiers and other officers of national banks to give bond. The bill 
would also prevent the officers aad employees of national banks from making 
erasures on the books of the Banking Association. The Senate could not 
be persuaded that any good results would be accomplished by the proposed 
amendment, and therefore voted it down. 

The second of the bills called up by Senator Owen provided a penalty 
for obtaining loans or credits from a national bank based on false state- 
ments. It was pointed out on the floor that the measure was loosely 
drawn and that it was difficult to devise its real intent. For this reason 
this bill was sent back to the committee for reconsideration... 

Senator Owen has repeatedly tried to get the Senate to consider these 
measures without success. To-day was the first time that he pressed for 
a vote on them, and with disastrous results. Members of the Senate are 
not inclined to consider these measures for various reasons. Chiefly, the 
House has passed an omnibus bill amending the Banking Act and it is 
believed that this measure meets all the conditions which are safe to be met 
at this time. 


SHIPMENTS OF CURRENCY TO FEDERAL RESERVE 
BANK OF RICHMOND. 

Advices concerning arrangements made for the shipment 
of currency to the Richmond Federal Reserve Bank in- 
sured under the bank’s own policies were issued as follows 
by the bank under date of May 18: 


FEDERAL RESERVE BANK OF RICHMOND. 
May 18 1918. 








Currency Shipments. 
To the Cashier of the Bank Addressed: 
This bank has made arrangements by which currency may be sent to us 
by any bank or banker in this district by registered mail insured under our 
own policies. 





All that is necessary to rend 
delivery of the package to the 


cover, advice of shipment, stating the amount and requesting us to insure 
our policies. No writing shculd appear on the package arto) its 
contents. 

When making shipments of currency the following rules, for your own 
protection, should be observed whenever practicable. 

1. Have the currency counted when possible by two responsible employ- 
ees of the bank. 

2. Have the currency put up in one or more packages and sealed by 
or in the presence of the same persons who counted it. In every case re- 
quest should be made that a return card, showing delivery of the package, 
be furnished by the post office authorities. 

3. Notify us immediately by letter under separate cover that the ship- 
ment has been made, stating approximately the time when sent, and the 
amount and kind of money cc itained in the package or packages. 

4. Enclose with each shipment an advice giving the amount sent, the 
name of the sending bank, and, when sent for the credit of another bank, 
the name of that bank also. 

5. Address all packages or bags of money as follows: 
Bank of Richmond, Richmond, Va.” 
and address of the sending bank. 

6. Assort all paper money by kinds and denominations. No package 
should contain mixed kinds or mixed denominations under one strap. 

7. Mark each strap covering a package of paper money with the amount, 
and the date, and the name of the remitting bank. 

Respectfully, 
FEDERAL RESERVE BANK OF RICHMOND. 
GEORGE J. SEAY, Governor. 


“Federal Reserve 
Mark each package with the namé 








BANKS IN RICHMOND FEDERAL RESERVE DISTRICT 
ASKED TO FORWARD SILVER CERTIFICATES. 


Following the enactment of the law providing for the 
melting of siver dollars the request that banks and trust 
companies in the Richmond Federal Reserve District for- 
ward to the Reserve Bank all certificates which they may 
have on hand of $5 and over has been made by Governor 
George J. Seay. Governor Seay’s letter follows: 


FEDERAL RESERVE BANK OF RICHMOND. 
In Aid of the Country Silver Certificates, 
May 18 i918. 
To Banks and Trust Companies of the Fifth Federal Reserve District: 

Congress recently passed an Act, the purpose of which is: 

To conserve the gold supply of the United States. : 

To permit the settlement in silver of trade balances adversetothe United 
States. 

To provide silver for subsidiary coinage and for commercial use. 

To assist foreign governments at war with the enemies of the United 
States; and for the above purpose, to stabilize the price and encourage the 
production of silver. 

In order to carry out these purposes, the Secretary of the Treasury was 
authorized from time to time to melt and break up and sell as bullion 
$350,000,000 of the silver dollars held in the Treasury against siiver cer- 
tificates in circulation. ‘The silver dollars so held cannot be released and 
broken up until silver certificates of an equal amount are redeemed ard 
canceled. 

The banks of the country are now called upon to aid in gathering in 
circulating certificates and to send them in for redemption, and take in 
exchange otber forms of currency. ‘To replace the silver certificates so 
withdrawn from circulation, the Congress authorized the issue of Federal 
Reserve Bank notes in denominations of $1, $2, $5, and larger. These 
bank notes will be obligations of the Federal Reserve Bank issuing them, 
secured by United States certificates of indebtedness, or bonds. 

The withdrawal of silver certificates from circulation is not intended tobe 
permanent, since the Act provides that upon the sale of bullion, from tim 
to time, the Secretary of the Treasury shall immediately direct the Director 
of the Mint to purchase in the United States, of the products of mines 
situated in the United States, an amount of silver necessary to replace 
the silver dollars so broken up and sold as bullion. 

In order to effect the purpose in view, however, it will be necessary 
that the silver certificates sent in be canceled and that they be replaced 
temporarily by Federal Reserve notes or Federal Reserve Bank notes. 

We are writing to ask your co-operatioa, and to that end request that you 
sort out of your cash and forward to us all silver certificates of the de 
nomination of $5 and upward which you may have on hand and which you 
may receive from time to time. We will assume all expenses of transpor- 
tation, and in return will furnish you with: 

1. Other currency, as above described, of the same, or larger, denomi- 
nations, at our expense, or 

2. We will place the amount to your credit in this bank, if desired (in 
the case of a member bank), or, upon request of either a member or non- 
member bank, we will deposit the amount to credit in any designated bank 
in this city; or 

3. We will transfer the amount to your credit with any designated cor 
respondent, 

All at Our Own Expense. 

Until we notify you to that effect, we will not be able to furnish Federa 
Reserve Bank notes in denominations of $1 and $2; but plates are being 
prepared and arrangements are oeing made to furnish these denominations, 
and later a request for the exchange of these denominations will be made. 

When you send us silver certificates in this way, kindly observe the 
rules for putting up currency, set forth on the accompanying sheei; and 
please be advised that this request is not made to serve any purpose of 
tae Federal Reserve Bank, but to co-operate with the Government in its 
aims and purposes. Respectfully, 

GEORGE J. SEAY, Governor. 


The other Federal Reserve banks have made similar an- 
nouncements. 


RICHMOND RESERVE BANK MEMBERS URGED TO 
CO-OPERATE WITH CAPITAL ISSUES COMMITTEE. 
In urging upon the members of the Richmond Federal 
Reserve District co-operation with the Capital Issues Com- 
mittee, Caldwell Hardy, Chairman of the Sub-Committee 
on Capital Issues for the District, has addressed to them 
the following circular: 
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FEDERAL RESERVE BANK OF RICHMOND. 
Richmond, Va., May 16, 1918. 
To All Institutions, Investment Houses and Others of the Fifth Federal Reserve 

Information from other Federal Reserve districts indicates everywhere 
in systematic co-operation with the purpose of the Capital Issues Committee- 
eliminating unnecessary expenditures and needless issues of new securities. 

While bond houses and others interested in the sale of securities have 
lent their hearty co-operation, they have at the same time pointed out 
that justice to all requires that a uniform policy should be pursued in all 
districts. If while the authorities in some districts are aiming to co- 
operate in securing the postponement of construction of school buildings, 
roads, bridges, and other improvements, other districts are not pressing 
the same policy, it will work a manifest injustice in districts in which 
stringent elimination is being enforced. For instance, if the Richmond 
District is not living up to the spirit of the movement, and other districts 
are at the same time pursuing a searching policy and rigid of enforcement 
of restrictioas, it would impose an unequal burden upon such other districts. 

We are reporting adversely upon many propositions involving school 
construction in communities which have gotten along satisfactorily up to 
the present time, even though facilities may be somewhat over-crowded, 
where the expenditures do not seem to be imperatively necessary to meet 
a definite and positive menace to the health and welfare of school children. 

We are urging upon all communities to reduce proposals to a minimum 
or eliminate them, unless it can be shown not only that they are desirable 
from the standpoint of public health and welfare, but that they are abso- 
lutely necessary to prevent injurious results. 

If usch a test cannot be applied, proposals should be judged as to whether 
the expenditures will contribute definitely and directly to the successful 
operations of the Government and the winning of the war. Roads which 
might in a genera] way help the movement of crops can hardly be included 
in this category. Crops at present high prices will continue to be moved 
at no more inconvenience than has attended the movement of them here- 
tofore, and the more economical movement of them by good roads may 
reasonably wait until the war is over and good roads can be more readily 
financed. 

We must, therefore, urge economy, and co-operation as in other Federal 
Reserve districts in the elimination of undue expenditures, having proper 
regard for the maintenance of agricultural and manufacturing production 
at the highest state of efficiency possible. 

We will appreciate information as to building operations and contem- 
plated issues of securities. Very truly yours, 

CALDWELL HARDY, 
Chairman of Fifth District Sub-Committee Capital Issues. 








MILTON W. HARRISON ON OPPORTUNITY FOR IN- 
VESTMENT IN LIQUID SECURITIES GIVEN 
NEW YORK SAVINGS BANKS. 


The May issue of the “Journal of the American Bankers’ 
Association”, having to do with the investment in liquid 
securities for savings banks as bearing on the campaign 
conducted by the Savings Bank Section of the American 
Bankers’ Association to encourage the investment by 
savings banks in liquid securities. The article has been 
prepared by Milton W. Harrison, Secretary of the Savings 
Bank Section, and we quote from it in part herewith. 


Of course, it is entirely a matter of theory as to what should be the actual 
percentage of assests invested in bankers’ acceptances. N. F. Hawley, 
Treasurer of the Farmers & Mechanics Savings Bank of Minneapolis, 
recently stated: 

“In reference to the subject of greater liquidity of assets of mutual 
savings banks, I think that necessity is going to be the greater instructor 
to the officers of such banks. I have long favored the policy on the part 
of mutual banks that would add short time securities to their resources.”’ 

Although State legislatures may pass laws, the difficulty presented in 
extending the policy of investing a certain proportion of the funds in liquid 
securities is one that should be brought to the attention of the banker as 
an individual. Again Mr. Hawley refers to such a plan: “I think that a 
plan of education should be adopted. I think before doing so, however, 
a definite agreement should be had as to just what kind of paper and what 
percentage of such paper you would seek to have mutual savings banks 
purchase and what is the proper legislation to be enacted. On the one 
hand it should be liberal enough not only to enable mutual savings banks 
to comply with the Federal Reserve Act, but also to greatly improve the 
liquidity of their assets, whether they take advantage of the Federal 
Reserve Act or not. 

“Most mutual savings banks are not at all familiar with short time 
paper. It will be necessary in each bank that some one be familiarized 
with :uch paper and how, where and when to purchase it, &c. I therefore 
think that in addition to the mere matter of legislatioa definite and con- 
crete suggestions should be made to mutual savings banks as to how they 
could safely start upon the new enterprise. Commercial banks with their 
experience and methods should be able to give suggestions readily, but 
their methods must be tempered to harmonize with the conditions of 
mutual savings banks.’’ 

It is sometimes difficult to successfully urge savings, bankers as a class 
to invest in a new character of security, particularly when for years past 
their method of investment has met with no change. Conviction created 
by custom stands as a barrier. Take the two States of Massachusetts and 
New York for example, which are the leading mutual savings bank States, 
Massachusetts having had in 1895, 41.45% of its assets in mortgage loans, 
while the percentage of New York was 42.17%. and in 1916 the mortgage 
loans in Massachusetts totaled 48.58%, while those in New York totaled 
51%. On the other hand, the bond investments of Massachusetts banks 
totaled 33.68% in 1895 and in 1916, 34.28%, while those in New York in 
1895 totaled 48.16%, and in 1916 dropped to 39.22%. Of course the 
Massachusetts banks had a fair proportion of their assets in personal 
security loans which insured a degree of cash availability. 

‘6° °@ Gs 

Between 1895 and 1917 more than 9% of the bond investments of New 
York banks was shifted into the mortgage loan account, while in the 
case of Massachusetts but 6% of the fuads in personal security loans were 
shifted into mortgage loans, and approximately 1% of the bond investment 
account was shifted into the mortgage loan account. The obvious reason 
for this was the greater return and more income. While this is advan- 
tageous, yet the present condition of the couatry as it affects savings banks 
may emphasize the need for an investment security that is readily liquidated. 
Of the total amount of $4,500,000,000 of the assets of 622 savings banks, 
49% is in mortgage loans and personal security loans, while 43% is in 
tocks and bonds. There is no desire to deprecate the mortgage loan or 





bond investment. It is necessary, but there is a certain proportion that 
may be deducted from either one of these two investments, or both, which 
is valuable for reinvestment in bankers’ acceptances, and even com- 
mercial paper of the kind and character acceptable for rediscount at the 
Federal Reserve bank. A study of these figures, taken with the necessity 
arising under the present condition of the country, will give evidence of 
the problem and its probable solution. 








MASSACHUSETTS SAVINGS BANKS AUTHORIZED TO 
INVEST IN BANKERS’ ACCEPTANCES— 
CORRECTION. 


In referring in these columns last week to the new law 
passed by the 1918 Massachusetts Legislature amending 
the savings bank investment law of that State by adding 
a new section permitting savings institutions to invest in 
bankers’ acceptances, or bills of exchange, we stated (our 
information being derived from local newspapers) that such 
investments would be permitted to the extent of 30% of 
their deposits. We now learn that before the bill was 
finally passed by the Senate that that body amended the 
same by granting savings institutions permission to invest 
only 10% of their deposits instead of 30%, as was originally 
planned. The bill, which has been signed by the Governor, 
becomes effective June 15 1918. As stated by us last week 
the new Massachusetts law is practically the same as the 
one enacted by New York’s Legislature this year and ap- 
proved by Governor Whitman on April 22 (see full text in 
our issue of April 27, page 1738), except that the New York 
law fixes the limitation at 20%. Both States restrict their 
savings banks to the purchase of acceptances of the banks 
of their own State with the further restriction that the ac- 
ceptances must be of the character approved by the Federal 
Reserve Board and hence eligible for sale or rediscount with 
any Federal Reserve bank. The text of the new law in 
Massachusetts follows: 

AN AOT, Relative to the Investment by Savings Banks in Bankers’ 
Acceptances. 

Be it enacted by the Senate and House of Representatives in General Court 
assembled, and by the authority of the same, as follows: 

Section 68 of Chapter 590 of the Acts of 1908, as amended by Section 8 of 
Chapter 491 of the Acts of 1909, by Section 10 of Chapter 622 of che Acts 
of 1910, by Chapter 580 of the Acts of 1912, by Chapter 291 of the Acts 
of 1913, and by Chapter 223 of the general Acts of 1915, is hereby further 
amended by inserting after the clause entitled ‘‘seventh,’’ the following: 
Seventh (a) In bankers’ acceptances and bills of exchange of the kinds and 
maturities made eligible by law for re-discount with Federal Reserve 
banks, provided the same are accepted by a bank, banking association or 
trust company incorporated under the laws of the United States or of 
this commonwealth, and having its principal place of business within the 
commonwealth. Not more than 10% of the deposits and of the income 
derived therefrom shall be invested by any savings ban ia bankers’ ac- 
ceptances or bills of exchange, nor shall any savings bank invest in the 
acceptances and bills of exchange eligible by law for rediscount with Fed- 
eral Reserve banks of aay one accepting bank or trust company to an 
amount ia excess of 5% of its deposits and of the income derived therefrom. 
The aggregate amount of bankers’ acceptances and bills of exchange of 
any bank, banking association or trust company held by any savings bank 


shall not exceed 20% of the paid up capital and surplus of such bank, 
banking association or trust company. 








MEETING OF NEW JERSEY BANKERS’ ASSOCIATION. 


State banks and trust companies were urged to avail 
themselves of the benefits of the Federal Reserve system in 
a report of a special committee of the New Jersey Bankers’ 
Association, presented at the closing session ofjthe annual 
convention of the Association at Atlantic Cityjon May 18. 
Uzal H. McCarter, President of the Fidelity Trust Co. of 
Newark, was Chairman of the committee, which reported 
that there has been a tendency to co-operate with"the Gov- 
ernment upon four of the five basic principles, the exception 
being affiliation{with the Federal Reserve system. The four 
points of general adoption were the acquisition*of certifi- 
cates of indebtedness, transmitting gold andfgold certifi- 
cates to the Federal Reserve banks, employingfold currency 
so far as possible and discouraging loans for non-essentials 
and stock market operations. For the first time in its his- 
tory the Association was addressed at its convention last 
week by a woman banker, Miss Adele H. Kirby, Assistant 
Treasurer of the Plainfield Trust Co. of Plainfield, N. J. 
Miss Kirby’s speech, which impressed her hearers with her 
capabilities, dealt with ‘‘Woman’s Function in the Banking 
World.” She made the interesting statement that there 
are more than 1,700 women bankers in thejeountry to-day, 
most of them in the South and West; in her advice to the . 
bankers she said: “If you are to have the full benefit of what 
women have to give,fyou must be ready to accept woman’s 
judgment as well as,her,work. ‘The rightjbalance cannot be 
maintained if we are to have a business world of masculine 
judgment and feminine labor. If there is to be a proper re- 
lationship between¥you and your women helpers, you must 
try to realize that we women want to supplement and not 
supplant you.” At the conclusion of Miss Kirby’s address, 
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she was presented with a large bouquet of American Beauty 
roses, as a tribute of the masculine element to the feminine. 

Frank H. Smith, New Jersey Commissioner of Banking 
and Insurance, who likewise addressed the meeting, stated 
that no charters for banks or trust companies would be issued 
during the war unless the strongest reasons were presented to 
him showing them to be needed. Mr. Smith contended 
that there should be consolidation rather than an extension 
of the numbers of banking institutions. According to the 
Philadelphia ‘‘Press,” Mr. Smith also stated that he had in 
mind appointing junior examiners of banks in the State 
who would live in the districts in which they worked, and 
thus save a great deal to the State in the matter of traveling 
expenses. An address at the convention by J. Herbert Case, 
Deputy Governor of the Federal Reserve Bank of New York, 
is referred to in another item. F. B. Francis, New York 
Agent of the Canadian Bank of Commerce, spoke in favor of 
the adoption of “‘trade acceptances.” 








THORNTON COOKE ON PRACTICAL WAR-TIME 
BUSINESS. 

“Practical War-Time Business” was discussed by Thorn- 
ton Cooke, President of the Midwest National Bank of 
Kansas City, Mo., before the Kansas Bankers’ Association 
at Hutchinson, Kan., on May 22. Stating that ‘our prob- 
lems are agricultural, commercial and financial, fully as 
much as they are military,”” Mr. Cooke pointed out that 
“‘whether or not we grant or refuse a particular loan should 
be determined by a reasoned policy, a practical policy. To 
make a loan just because it is, by our standards, good,” he 
said, “without regard to its purposes or to the effect of 
many such loans on the volume’of credits and the price level, 
is not, in 1918, a practical thing todo.”’ Declaring that there 
is no financial danger in America now, Mr. Cooke asserted 
that “there is a limit, however, to the expansion of credit and 
the practical banker will not hasten its approach.” Mr. 
Cooke also had the following to say: 


It is sometimes said that inflation is desirable so that the Government can 
borrow at moderate rates. Perhaps, however, inflation costs the Govern- 
ment as much in high prices as it saves in interest. There are those who 
think that the Federal Reserve banks ought now to raise the discount rate, 
and thus avoid further inflation as far as possible. Future Government 
borrowings would indeed have to be at higher rates, but the bonds could be 
issued for short terms, and army supplies would cost less than if rates were 
kept down and inflation kept up. Some inflation is, of course, inevitable 
in fighting a war. Price fixing also is necessary to a degree that would be 
inconceivable in peace. The practical banker in such times is one who 
accepts these things as necessary evils. He co-operates with his Govern- 
ment, but does not drift. He knows the fundamental principles of busi 
ness and finance. He has indeed the courage to depart from them when 
needs must, but also the judgment not to turn from them too far. 

This competition of our Government with its own citizens for goods is a 
continuance of the bidding of England, Italy and France in our market 
since 1914. Prices have been rising ever since, 47% in wholesale trade 
to the end of 1916 and 24% morein 1917. It takes more money, or, prac- 
tically speaking, more bank credit, to handle business on higher price 
levels. From June 30 1914 to March 4 1918, the loans of national banks 
increased from $6,430,000,000 to $9,560,000,000, about 50%. Cash in 
vault declined from $1 ,022,000,000 to $450,.000,000, largely because of the 
wise provision for accumulating gold in the Federal Reserve banks and mak- 
ing those banks the depositories of all the national bank reserves. Our 
golden eggs are all in one basket now. This arrangement makes it possible 
to sustain a much larger volume of credits with the same goid supply, and 
that is what we have all wished. We ought, however, to realize just how 
this is working out in wartime. Ordinarily the gold accumulation would 
serve to make possible a seasonable expansion of credits at the crop moving 
time, and a seasonal contraction would follow. In wartime, however, 
because of Government requirements, and because of rising prices, the 
seasonal contraction is scarcely observed at all, and our immense stock of 
gold becomes one of the means of a continuing expansion of credits and a 
cause of advancing prices. As practical bankers, we need to think what 
might happen if we pushed expansion and prices up to the limit the gold 
could support. As a matter of fact the advances of the Federal Reserve 
banks to its members have risen from $28 ,000 ,000 to $939 ,000,000, in about 
sixteen months. The percentage of gold reserves to notes and deposts has 
fallen from 79 to 58. 58% would be a strong reserve in peace times. The 
Bank of England used to maintain about 50% In wartime 58% is un- 
usual. The reserve of the Bank of England runs now under 20%. Prac- 
tical men will not forget, however, that the American financial] situation 
rests now on a single golden arch, and they will not overload that arch. 

How shall we keep from it? By remembering that, as Mr. McAdoo 
says, it is just as necessary to economize credit as to economize goods. Is 
some one asking you for money to make an investment, for instance, to buy 
land? If you are a practical banker, you won't make that loan. If you 
have the money you will take a cattle note or some other business paper off 
a fellow banker's hands and not swell the rising tide of inflation. Will you 
lend on Liberty bonds? Yes,if the borrower can save the money to pay 
for them. I question whether it does the nation much good to carry aman 
indefinitely on his bonds. Itlessens what you can do for productive indus- 
try. But if you are asked to lend to a good cattleman or a good storekeeper, 
to further useful production or necessary merchandising, then you should 
lend fearlessly. Here is the practical test for every loan; will making it 
help win the war? If it won’t—don’t make it; there are plenty of loans 
that will. 

The test of the American bankers is yet to come. So far as we can see 
we face years of war. Some trades are already in decline, others must 
efface themselves for the war if we are to have men, munitions and ships 
to carry them. As the markets of peace disappear, our cutsomers must 
take up the great business of war if they are to save themselves and do their 
utmost for the nation. Harold G. Moulton tells us a bit of contempora- 
neous business practice, that in England ‘‘instead of motor cars, the motor- 





car maker makes shells; watchmakers adjust fuses; jewelry houses make 
periscopes.”’ 

To be a practical banker in these: years 6f war means then to study 
individual and collective efficiency; it means to use your resources and the 
credit of your good name only for those things that will serve our coun- 
try’s need. We sail a stormy sea, and there will be much buffeting about 
but we have the logs of the old mariners, some whose ships went down, 
and some who brought theirs were Bower The old charts will guide 
us into the harbor of peace. 








CHARLES H. SABIN ON. GOVERNMENT PRICE 
REGULATION. 


Charles H. Sabin, President of the Guaranty Trust Co. 
of New York, in addressing the Convention of the National 
Association of Cotton Manufacturers in this city on May 3, 
made some interesting remarks on the subject of Govern- 
ment price regulation which we quote below: 


While the winning of the war may make it imperative for us to use 
autocracy’s weapons in fighting autocracy, we must take every precaution 
to preserve as much as possible of the machinery and spirit of democracy. 
In order to accomplish that there should be as little Governmental inter- 
ference and regulation as the exigencies of the present crisis permit. 

For more than a decade the attitude of the Government toward business 
has been that business is something merely to be regulated and harnessed. 
There has been little effort on the part of the Government to stimulate 
and foster business. It has been destructive and not constructive.. The 
inevitable result of this mistaken policy was strikingly exemplified last 
winter by the deplorable transportation situation. The plight of the 
carriers was largely the direct result of years of inequitable and inefficient 
Government regulation of various sorts. Our entrance into the war merely 
accelerated the consequence of this folly. 

Interruption of economic law is always dangerous and the question may 
reasonably be raised to-day whether the policy of price regulation does not 
do more harm than good. When values rise the tendency is for con- 
sumption to be checked and existing stocks to be more economical 
utilized. The danger of an arbitrary price-fixing program during the 
is that it may tend to check necessary production and fail to check unneces- 
say consumption. The fixing of the price of coal was undoubtedly an 
important factor in the coal shortage that we experienced during last 
winter, and that reduced our production of steel, now of the most vital 
importance. The productive energy of society can yield only a definite 
number of units of commodities. In order that the Government may get 
a larger pro ion of those commodities, individuals must reduce their 
consumption.{| When a commodity is sold for whatever price it will bring 
in free, open market, each person buys as much of it as he wants at that 
price and there is enough to go around; when it is sold by compulsion for 
something below that price, people will want more than there is available 
and there is no longer enough to go around in the sense of each person getting 
as much as he asked for. {The distribution resulting from the ordinary 
working of unrestricted prices is undoubtedly bad in enabling those with 
means to buy more than the less fortunate, but the higher price tends to 
cut off waste and, in part, the least necessary consumption. | It thereby 
releases more productive energy for war purposes. 

During the upward movement of prices the manufacturer is benefited 
because of certain of his costs do not rise as rapidly as his selling price, 
and, therefore, he gets larger profits. It will enable him to extend his 
plants so that his production can be increased. It must be recognized that 
this is a temporary situation, but that it will give a certain stimulus to 
industry, which is one of the advantages of price freedom. . 

The problem of fixation of prices involves other difficulties. Just as 
soon as the price of one commodity is established it becomes imperative 
that prices of many other commodities also should be fixed. There is no 
end to the vicious circle. It is questionable whether it would not be better 
to allow prices to take their course and to have the Government apply a 
tax on excess profits arising during the period of the war as a counter 
restraint in the public interest. 

The policy of the Government in the regulation of business is an important 
one in its influence upon business confidence. What is needed is a more 
constructive attitude toward business on the part of the Government if 
our productive capacity is to be increased to its maximum and the general 
spirit and confidence of industry improved. If the Government maintains 
a policy of regulation of commodity prices and direct management of certain 
important industries, it will be necessary for the Government to reassure 
leaders of industry and the creditors of industry, by making reasonable 
allownaces in the way of margins of profits. 


On the subject of re-adjustment after the war, Mr. Sabin 
had the following to say: 


After the war will come the more serious period of adjustment, and on 
the way in which our financial and industrial leaders handle this problem 
will depend the successful liquidating of our present credit extensions. The 
position of the country, however, should be materially improved at the 
close of the war. We have become a creditor nation and wil] continue to 
be. At the outbreak of the war, we were debtors to the extent of $5,000,- 
600,000 or $6,000,000,000. Since then we have received over $1 ,000,000,- 
000 of gold from abroad. We have bought abroad probably $2,500,000 ,000 
of our securities, and we have loaned through private channels approxi- 
mately $2,000,000,000 to foreign countries, and in addition our own Gov- 
ernment has given credits in the way of advances to the Allies of approxi- 
mately $5,000,000,000. How much further this process will go, no one 
can estimate at this time, but it is certain that the declaration of peace 
will leave us in a strong position as a creditor nation. We will have 
abundant natural resources and such a productive capacity that the various 
nations of the world will continue to come here to borrow. The countries 
that are on a depreciated paper basis to-day will not be in a hurry to resume 
specie payments, consequently they will not be borrowing our gold. They 
will prefer to borrow commodities whicn wiil be used for the development 
of their natural resources, and to restore normal conditions. Our large 
stock of gold which is now in excess of $3 ,000 ,000 ,000 will, on the liquidation 
of our present war credit structure, in the main, remain with us, and will 
be used as the basis for the extension of credit. 

But it will be necessary for us to conserve our strength by every wise 
precaution we can devise. Chief among these measures is likely to be 
that of an adequate protective tariff. I have always been theoretically a 
“free-trader,"’ but the competitive conditions which peace is certain to 
bring will be so different from those that exist in ordinary peace times that 
I am convinced we shall have to put up protective bars, as will every other 
belligerent nation, rather than lower them, in international trade. So, 
the tariff is bound to be one of the big issues after the war. 

We will never again be able, however, to rely upon the tariff, as have we 
in the past, for the bulk of our revenue. It is considered doubtful if we shall 











prmesecrmcnanene ee reste sr oases as 


_RA70- _ THE 








CHRONICLE 






[Vou. 106. 





——————s 





be able to raise by this means more than a fifth of the money we shal] need 
to run the Government economically. The unprecedented costs of this 
war will extend over a protracted period and our expenditures will doubtless 
be two or three times as large as they were in anti-bellum days and heavy 
tax burdens must be borne. 

Obviously , therefore, we shall have to revise our tariff schedules in many 
respects not only tor protective reasons but to increase our means for meet- 
ing the bills of war and the prospective greatly increased expenditures of 


peace. 


OFFERING OF FEDERAL LAND BANK FARM 
LOAN BONDS. 

An offering of Federal Farm Loan bonds, bearing 5% 
interest, dated May 1 1918 and due May 1 1938 was made 
this week by a syndicate composed of Alexander Browns 
& Sons; Brown Bros. & Co.; Harris, Forbes & Co.; Lee 
Higginson & Co., and the National City Company. The 
syndicate arranged with the Farm Loan Board to sell $15,- 
000,000 of the bonds, with an option of disposing of another 
block of $15,000,000. On the 21st, it was stated that more 
than $16,000,000 of the bonds had been sold. The bonds 
have been offered at 101 and interest neting over 4.75% 
to the redeemable{date (1923) and 5% thereafter up to re- 
demption on maturity. The interest is payable May 1 and 
Nov. l?at’any Federal Land Bank or Federal Reserve Bank, 
while the principal is payable at the bank of issue. The 
bonds are coupon and registered form (interchangeable) 
and in denominationsfof $25, $50, $100, $500 and $1,000. 
They are exempt from Federal, State, Municipal and local 
taxation. Federal Land Bank bonds have been declared 
by Congress tobe instrumentalities of the Government of 
the United'States, and as such, exempt from Federal, State, 
municipal and local taxation. It is pointed out that these 
bonds, therefore,thave’as complete exemption from taxation 
as the First{Liberty Loani314% bonds. The U.S. Attorney- 
General’and' Charles{E. Hughes have approved the constitu- 
tionality of the Act and the validity of the provisions exempt- 
ing the bonds from taxation. The first offering of Farm 
Loan bondsjwasimade about a year ago. At that time it was 
arranged by a group'of investment houses (Alexander Brown 
& Sons, Brown Bros.‘ &.Co., Harris Forbes & Co., and Lee, 
Higginson & Co.) to market approximately half of the bonds 
issued by the banks during the succeeding six months up 
to a total of $30,000,000. 

The bonds in the original offering bore 41% interest, were 
dated May 1 1917 and are due May 1 1937. They are 
redeemable at par and accrued interest on any interest date 
after five years from the date of issue. Reference to the 
offering offa year ago was made in the “Chronicle” of June 


30 and July}7. The present offering says: 

The twelve Federal Land Banks were organized by the United States 
Government which purchased and still holds about 97% of their original 
$9,000,000 capital stock; the aggregate capital has since been increased to 
over $13,000,000. They were created to meet agricultural needs of the 
United States as the Federal Reserve Banks were designed to meet the 
mercantile and manufacturing needs. 

All twelve Federal Land Banks are liable for the ultimate payment of 
all bonds issued by each and every Federal Land Bank. 

The bonds are acceptable by the United States Treasury at par as security 
for Government deposits, including postal savings funds. ‘They are lawful 
investments for all fiduciary and trust funds under the jurisdiction and 
control of the Federal Government. They are eligible under the laws 
of many of the States for investment of all public and private funds, and 
are eligible for investment by savings banks in the following States: 








Arkansas Idaho Massachusetts Oregon Utah 
California Louisiana Mississippi Pennsylvania Virginia 
Colorado Maine Nebraska South Dakota West Virginia 
Delaware Maryland New Hampshire Tennessee Wisconsin 
Florida Minnesota Ohio Texas Wyoming 








RESULTS OF FIRST YEAR’S OPERATION OF FEDERAL 
LAND BANKS. 

In accordance with the provision of the Farm Loan Act 
requiring that the Farm Loan Board “shall from time to time 
require examinations and reports of condition of all Land 
banks established under the provisions of this Act, and shall 
publish consolidated statements of the results thereof,” the 
Farm Loan Board on May 24 made public the first con- 
solidated statement of the condition of the twelve Federal 
Land Banks as of April 30 1918. Because of the fact that 
this date marked practically the close of the first year’s 
business of these banks, the Board supplements the state- 
ment of condition with a statement of income account. 
The statement of condition shows that the banks have made 
loans to farmers to the amount of $91,865,586 20. Their 
capital stock has increased from $9,000,000 to $13,594,895. 
They have issued Farm Loan bonds to the amount of $83,- 
750,000. Their excess of expenses and interest charges over 
earnings is $411,954 24, which is almost exactly 3% of their 
capital. It is officially stated that the excess of expenses 
and charges over earnings represented at one time about 7% 
of the capital stock, and has been rapidly reduced during 


the last four months, as the volume of business on the banks’ 
books increased. ‘These figures represent practically twelve 
months expenses and six months receipts, and it was not 
until after the banks’ books increased. These figures repre- 
sent practically twelve months expenses and six month 
receipts, as it was not until after the banks had been in 
operation for six months that they had any appreciable 
amount of receipts. The expenses include the costs of 
appraisal, and part of the costs of determination of title, 
on additional loans to the amount of about $83,000,000 
which have been approved but not yet closed. These 
expenses incurred on future business represent about 60% 
of the apparent deficit to date. The $91,865,586 loans clo 
include $68,675,561 at 5% and $23,190,025 at 5%%. 
Two of the banks already show an actual surplus, and before 
the end of the present calendar year it is probable that a 
majority of them will be in the same position. One bank 
has doubled its capital stock from subscriptions by farm loan 
associations, and will from now on re-paying semi- 
annually, in accordance with the provisions of the Act, the 
capital originally subscribed by the Government and in- 
dividuals. The total payments by borrowers overdue on 
April 30 amounted to less than $14,000, which is less than 2% 
of the total amount due, and more than half of this is only 
30 days overdue, the amount 90 days overdue being only 
$2,503, or 35-100ths of 1%. 
CONSOLIDATED BALANCE SHEET OF THE TWELVE FEDERAL 
LAND BANKS. 
As at Close of Business April 30 1918. 











Assets— 
I MN co tk wiaerin sth aah atin eh evtnee tcp tote 91,865,586 20 
DG GUNN os Skcinombn ew cin cat 994,713 87 
ik Saag oi eae ita lb as dha Se ed aicgeiin a $92,860,300 07 
Less—Amortization payments____._._-- 126,846 79 
gS EER tigre ON pe = RI ae pipe Oa eC I TS $92,733,453 28 
U.S. Government bonds and certificates___........_---- 1,350,030 54 
Securities pledged as security for deposit of 
Government funds: 
NR DO No ks own ce cee onbda 3,820,000 00 
U.S. Government bonds_-_-._-.--_-_---- 430,000 00 
$4,250,000 00 
ee ee ees ea Be Rs ss sc. ss Sige ven on 5,657,743 76 
I nos an hid nena pases wala ee 16,260 80 
Sy Gs PO, Seine oho eee wueh cecal 147,823 13 
i has a je eal ex ico oo view Si chin atid abet Slo ain 202,158 35 
a 8 a is ie i alia ee he Secon ia $104,357 469 86 
Excess of expenses and interest charges over earnings - -- --- 411,954 24 
a keels oe an eae aa ates Maco oa $104,769,424 10 
Liabilities— 
Capital stock: 
it i a on iim ndnnweaem $8 892.130 00 
National farm loan associations_---......- 4,584,655 00 
Borrowers through agents_____...._-_-_- 10,240 00 
Individual subscribers_--.........-.--- 107 ,870 00 
Re ee ee sienna ha aeee $13 594,895 00 
Farm loan bonds 
ie Sins a metnateioanad $83,750,000 00 
Less-—Bonds on hand not sold or pledged -_ 359,675 00 
Total farm loan bonds outstanding -____$83,390,325 00 
Accrued interest on farm loan bonds- _---- 950,444 94 
i i i ts ial 84,340,769 94 
aT EE, COO ins ctninannduviowiadad 4,250,000 00 
Bills payable (money and bonds borrowed) __.-.__--.----- 580,000 00 
Accounts payable (due to borrowers, deferred payments on 
loans in process of closing)..............-...-.------ 1,597 340 38 
I I i a a sid estes eae ak 406.418 78 
ii i a ae es $104,769 ,424 10 


CONSOLIDATED STATEMENT OF INCOME ACCOUNT OF THE 
TWELVE FEDERAL LAND BANKS. 
As at Close of Business April 30 1918. 
Earnings— 
Interest accrued on mortgage loans-_----_--- 
Interest received on bank balances and bonds 
and securities and premiums received on 


$1,573,344 26 











ES SN ELLE EE EERO 301,433 62 
Fees for appraisal and determination of title 
and other miscellaneous earnings --------. 297 ,534 80 
ELIE I SEL. LETRA La TT $2,172,312 68 
Less—Deductions (interest charges): 
Interest accrued on farm loan bonds___. $2,097,245 76 
Less—Accrued interest collected on 
a oe 1,064,422 73 
ee $1,032,823 03 
Interest accrued on borrowed money, &c_-_ 40,070 60 
Interest accrued on U. 8. Govt. deposits___-_ 35,216 78 
EESTI GENS, OS EMR FT BOLO ES Se AE $1,108,110 41 
RR BS ce SE RUINS 8 PERS 822 seat $1,064,202 27 
Exzpenses— 
NSS BEER PLE 8, NG $563,005 40 
Appraisal department__...........____- 479,574 72 
RE GURNEE...  nowcnenccunatocsa 237 589 77 
OPE TELE aps ee 20,594 16 
Extension and publicity department_ ---- 18,754 47 
(Bt trapeel ern sons ini alors 3 156,637 99 
ae $1,476,156 51 
Excess of expenses and interest charges over earnings $411,954 24 
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J. HERBERT CASE IN PRAISE OF THE FEDERAL 
RESERVE SYSTEM. 


“The Effectiveness of Our Banking System” was the 
theme of an address delivered by J. Herbert Case, Deputy 
Governor of the Federal Reserve Bank of New York at the 
annual convention of the New Jersey Bankers’ Association 
at Atlantic City on May 17. Mr. Case discussed, among 
other things, the underlying purpose of the system, how 
it is made effective, the advantages of membership &c., 
with a view to impressing upon the State institutions the 
desirability of joining the system. We quote in part from 
his remarks as follows: 

* ~ * * *. * * = * * * 


Compare this (the old system) with the system of to-day. ‘Think of 
existing conditions and then recall that in one single day the New York 
member of this system, we are discussing, enabled member banks in this 
district, by means of advances and rediscounts, to increase their cash 
reserves over $300,000,000. ‘This without even a ripple on the surface 
of things—just a part of the ordinary day’s business. 

Gentlemen, this system we enjoy to-day is a real, tangible, well-defined 
thing. It has resources exceeding $3,500,000,000. Nearly $2,000,000,000 
of this is in gold, thus constituting a sound base for its operations; more- 
over, the balance of its resources are of a liquid character and “‘turn over” 
rapidly, thereby enabling the system to meet the huge demands upon it, 
from time to time, without difficulty. 

Thie system, acting as fiscal agent for the Government, has been the 
seliing and distributing medium for more than $5,000,000,000 of short 
term certificates of indebtedness and for nearly $10,000,000 ,000 of Liberty 
Loan bonds. I leave to your imagination the attempt to distribute this 
vast.amount of Government obligations through any other medium. 

The New York unit of this system, during April, extended 980 loans to 
member banks in the form of rediscounts and 15-day advances, against 
certificates of indebtedness, Liberty Laon bonds, bankers’ and trade ac- 
ceptances, commercial paper, &c., to a total exceeding $2,800,000,000 
Yet let me tell you these big things were done with earnings—assets—that 
averaged less than $600,000 ,000 from day to day. 

In addition to the foregoing advances this bank purchased for its own 
account nearly $60,000,000*in bankers’ acceptances, besides substantial 
amounts purchased for the account of other Federal Reserve banks. 

Surely a system that can do these things is a real, tangible system. 

What is this system. In brief, our present banking system is a mobiliza- 
tion of the nation’s liquid resources. Not complete by any means, because 
we have in it only 70% of the banking resources of the country; but not- 
withstanding this fact, it does afford very notable and effective assistance 
to the whole commercial and financial structure of the country, and its 
facilities and service are being enlarged and extended from day to day. 

The system was conceived, after a long campaign for banking reform, 
by the Finance Committee of Congress with the assistance and co-operation 
of the ablest bankers of the country. 

It was further developed and reduced to a practical working proposition 
during numerous and exhaustive hearings in Congress and it was, even- 
tually, definitely established by a Federal Act passed in December 1913. 

The system, so enacted, was, from time to time, improved by subsequent 
enactments until to-day, it stands perfected and is recognized as the 
greatest piece of financial legislation in our history, giving, as we have 
come to appreciate, that confidence which is absolutely necessary for the 
financial stability of our country. 

By this Federal enactment the banks of the country were, in part, re- 
quired—and I refer here to the national banks—and, in other parts, au- 
thorized to combine and to enter into an arrangement for their mutual 
protection, and, as a natural corollary thereto, for the protection of the 
entire commercial and financial resources of the country. 

cs Oo” * *” * * ” 7 * a a” ca 

What is the great purpose of this system? ‘The main, underlying pur- 
pose of the Federal Reserve system is to maintain a great reserve of liquid 
capital, not alone for everyday requirements but also and chiefly against 
emergency demand, and thereby conserve and preserve the nation’s credit 
and resources unimpaired. 

This important end is accomplished by accumulating, in part, in this 
one great system of the reserves of the 28,000 banks of the country here- 
tofore carried individually by the many unrelated institutions. 

The resources of these 28,000 banks is somewhat in excess of $30,000,- 
000 ,000 and they were formerly required by law—and are yet if not a part 
of this system—to carry approximately 10% of these or $3,000,000,000 
either as ‘‘cash in vault’’ or with their ‘‘reserve correspondent.’’ This is a 
goodly sum, but it was so scattered in the past that, time and time again, 
it proved ineffective, of little avail and of mean value in an emergency. 

By concentrating this, however, in one system—that is in the Federal 
Reserve—this system has then, as working capital, not only these reserves 
but aiso the capital stock subscriptions of the member banks. 

Now then, the whole effectiveness of this system depends, in the main 
upon one single principle, and that is the maintenance of this fund in an 
absolutely liquid form. 

Therefore all direct advances from this fund to member banks are made 
on a short term basis, that is for periods not exceeding 15 days. 

Other advances are made for periods not exceeding 90 days in the form 
of rediscounts of bankers’ acceptances, domestic and foreign trade accep- 
tances and commercial paper, all of which are, as you quite appreciate 
of a self-sliquidating nature. 

No advances, exceeding this 90-day period, are at any time made with 
the single exception of agricultural paper which may run for a period not 
exceeding 6 months. 

To sum up the system, my foregoing brief statement of its great purpose 
and the means enforced for its fulfillment, embodies ‘‘in a nut-shell’’ the 
whole story of the Federal Reserve. 

Let me reiterate and emphasize it: 

The purpose and effect of the Federal Reserve system is to concentrate 
in “one head’’ the reserves of our banks; to maintain them, ever and al- 
ways, in a liquid form and to employ, mF oot any motive of profit , inac- 

cordance with the Roquirengente of the nation’s current business as the sev- 
eral member banks demand. In other words, the Federal Reserve 
ayetees - ~ $.- Ge a fish interest and, by it and thro it, our coun- 

ry is assured that its mee reserves are employed solely an always for our 
pw 8 good. 

The ‘‘Federal Reserve”’ during the critical period of the past three years 
has, I think, you will all admit, been true to “‘its trust’”’ and rendered a 
very great national service. 

Those of you who have co-operated with us, and availed yourselves of 
the privileges accorded by the system, quite thoroughly appreciate its 
workings and the fact that the Federal Reserve has, among other things, 





developed and encouraged—in this critical period—several new forms of 
banking instruments which are daily proving their worth. 

I refer particularly to those instruments known as bankers’ acceptances, 
trade acceptances and foreign trade acceptances which represent actual 
sales of commodities—be it one -produce or other merchandise—and, 
therefor, aid so materially in the financing of commerce and industry and 
which, because of their nature, afford the maximum of security and short- 
term ‘“‘turn over.”’ 

In addition to the development of these instruments the Federal Re- 
serve has endeavored to impress upon its associated members the great 
advantages of commercial paper of the ordinary type, and by that I mean 
the value and utility of notes representing the simple, every-day commercial 
transactions in one’s own community. 

You who have ‘“‘been with us’’ throughout the past three years know 
how materially these things have contributed to the general welfare and 
thereby reacted to their own peace of mind; but there are some of our 
New Jersey bankers who are still ‘‘going it’’ alone and, uneasily, because 
they have failed to grasp the great possibilities of this system for the gen- 
eral good and do not yet understand all it may mean to them personally 
and to the individual institutions whose safety lies in their charge. To 
these I would inject here, an explanatory word: 

You have, let me assume, a trust company with $1,000,000 deposits 
repayable on demand. Under the New Jersey State law you are 
to carry against this a 15% reserve or $150,000 12% or $120,000 of this 
reserve may be deposited with your correspondent, subject to 2% interest 
and therefore yielding you a net return of $2,400 per annum. 

Upon joining the system the reserve requirement of the Federal Act 
becomes operative with you; that is your reserve is dropped to 7% or 
$70,000, all of which must be on deposit with the Federeal Reserve Bank 
and of course without interest. 

Assuming that you will still carry say 3% or $30,000 as ‘‘till’’ money, 
this would release to you 5% or the sum of $50,000 which you would have 
available for reinvestment, and this, invested in say bankers’ 
at but 4%, would return you $2,000 per year, so that the net cost to you 
of all the privileges and advantages of the Federal Reserve system would 
then be but $400 per year; the cheapest insurance you ever bought. 

Yet—wait a moment—all this isn't really going to cost you $400. In 
fact, it will not only cost you not a cent but will return you a profit, be- 
cause of the savings effected by your taking advantage and making use of 
other facilities of the system. I refer to such advantages as those of ites 
transit department, wherein practically all your ‘‘out-of-town” check 
may be collected at par. Again, should your reserve become depleted 
or at any time impaired, you may at once manufacture additional reserve 
by rediscounting, at a low rate of interest, the aforesaid $50,000 of bankers 
acceptances, the purchase of which I recommended, or you may turn in 
the commercial paper in your portfolio, for rediscount. 

Permit me a final word. The critical situation of to-day demands it. 

I will be very brief. It is this: 

You know what the Federal Reserve system is; what it has done and is 
doing at this time when business conditions are abnormal; when some lines 
of business are at a standstill and still others have increased their activities 
by unprecedented leaps and bounds, and when of necessity many new in- 
dustries are daily being established and quickly developed to enormous 
productions. You know also that the demands of both our Government 
and our Allies for neceesay supplies will continue and that these have and 
will require money, and still more money. I think you realize that in all 
this our Federal Reserve system has, up to the present time, taken care 
of these demands in such a way that our financial position to-day is as 
sound and as comfortable as need be. fae} 

But, do you know that we have accomplished all of this with the co- 
operation and support of but 70% of the banking resources of the country. 
What position do you think the controllers of the other 30% will occupy 
in the future? Do not mistake me; we do not at this time propose to 
criticize; we rather assume that the fault is largely our own in that we have 
been so pressed by the demands of every-day business that it has 
possible for us to take the time to make clear to those who are still outside 
of the system, just what the Federal Reserve system has done and is doing 
for the nation’s finances. 

Bankers and financiers who have a big, broad grasp of our banking in- 
dustry and of the war situation and its enormous demands, realize fully 
the financial burden which is being added daily by the war, and these 
men, who are accustomed to look ahead, discern in the future, one succes- 
sion of loans after another looming up in the distance; and, with them, 
ever recurring tax payments and Red Cross subscriptions. 

There is, however, no need of my going into further detail with you in 
regard to the future money requirements of our commercial! and industrial 
activities, or those of our Government and our Allies. You and I know 
that we will be called upon to make, and will gladly make, our financial 
contributions to the Government in the way of increased taxes and in the 
way of contributions to the Red Cross and those other agencies which 
minister to the welfare and comfort of our boys “over there.’ You and I 
fuliy believe that all of our money requirements will be successfully met be- 
cause we all believe—yes, in fact, we know—that the answer to all our 
future money problems is summed up in just one thing—the Federal 
Reserve system. 

Gentlemen, I speak frankly to you, because I believe in the Federal 
Reserve system and want you to. This is a time for all of us to stand 
together and I want you to become so thoroughly acquainted wuith the 
effectiveness of our system, with its many advantages, both individual 
and national, that you, in your enthusiasm, will do for the system what 
we, who are directing its affairs, cannot do at this time because of the 
many present overburdening demands upon us. In other words, you 
must help up impress upon all our financial institutions throughout the 
State, the fact that we want and need their co-operation and help—100% 
of it; and we want, as well as that, the hearty co-operation of 100% of the 
banking interests everywhere. 

There is, perhaps, no better way to bring this need to your attention 
than to quote from President Wilson’s message to the banks of the country 


in this regard: 
, mgbilise- 


“It is manifestly imperative that there should be a com plete 
tion of the banking reserves of the United States. all enim) 

banking problem involved is one that concerns all banks alike. Its solu- 
tion does not depend upon the national banke yn nor i theState 
banks. The burden and the privilege must be by 
institution in the country (And again) * * * [ believe # the coopera 


tion on the of the banks is a peistatie duty at this time and that mem- 
berenep | wn i. e Federal Reserve system is a distinct and significant evidence 
of patriotism. 


This, then, is a time when we must stand and work together, shoulder 
to shoulder. Our motto well may be ‘‘Each for all and all for each.”” War 
is a primitive thing and calls for a complete union of affairs in dealing with 
it. Kipling, in his bit of verse, ‘‘The Law of the Jungle,” shows the value 
of this. You recall] how it runs: 

Now tais is the Law of the eo old and as true as the sky 
And the Wolf, that shall keep it may prosper, but the Wolf that ot thant break 
m 





THE CHRONICLE 





[Vou. 106. 





2172 


— 





As the that girdles the tree-trunk, the Law runneth forward and 
For the strength of the Pack is the Wolf, and the strength of the Wolf is 
the Pack. 


Gentlemen, the strength of the system is the bank, and the strength of 
the bank is the system. 








B. F. HARRIS ON THE ATTITUDE OF LABOR. 


Under the caption of ““The Business Man and Some of the 
Problems of To-day and To-morrow,” Benjamin F. Harris, 
President of the First National Bank of Champaign, IIl., 
delivered an address at the annual meeting of the National 
Association of Cotton Manufacturers in New York on May 3. 
Declaring that ‘for the very safety and life of the nation, 
public opinion must be directed to the fundamentals in- 
volved now and hereafter.”” Mr. Harris further said: 


There are ruthless groups among employers as well as among employees, 
and it is time to spot them. for they represent neither their class nor the 
cause. Every strike on war work is a crime and henceforth such traitors 
should be brought to book—likewise all profiteers. 

Three months after declaring war the British Government brought 
representatives of the federated employers and the labor unions together 
into one room and they reached a “treasury agreement,” later embodied 
in the Munitions of War Act. In the main the points of agreement were 
four. First, the Minister of Munitions was given power to take the em- 
ployers’ profits in excess of 20% beyond the average net of the pre-war 
period. ‘There are in England to-day more than five thousand such ‘‘con- 
trolled’ plants, the owners as free as before the war, only labor and profits 
controlled. 

Secoad, the trade unions agreed to accept the existent wages and to 
submit any future demands for wage increases to a Committee on produc- 
tion. Third, strikes and lockouts became illegal, and arbitration became 
compulsory. Is became unlawful for one employer to steal labor from 
another, and this prevented the sort of dislocation of working organizations 
which we have experienced. Fourth, the trade unions agreed to waive 
all of their practices and customs which tended to restrict either employ- 
ment or output, and they agreed to accept a dilution of labor during the 
period of the war. 

By contrast, the President's labor commission, reporting after we were 
eleven months at war, stated: ‘‘We have failed in the full and wise use and 
wise direction of our labor supply, falsely called labor shortage,’ because 
we have failed to establish a vigorous and competent system of labor dis- 
tribution. Who is the responsible ‘we’ that has failed’?’’ 

The report urges ‘“‘unionism and coliective bargaining as a necessary pre- 
requisite to efficiency.” Did our boys, who offered their lives, ask or 
5, "as a ‘“‘necessary prerequisite’? 

That labor repor. continues: ‘‘When assured of sound labor conditions 
and effective means for the just redress of grievances that may arise, labor 
in its turn should surrender all practices which tend to restrict maximum 
efficiency.”’ ‘There you have it; labor first—the Government afterward, 
though democracy calls for the first ‘‘turn’’ from the citizen. 

Mr. Gompers makes a poor return to the public for the President’s great 
friendship. If he believes, as he says, that ‘‘Labor has most at siake in 
this war’’ (though that very phrase makes the impossible separation of 
union labor from all the rest of us, for ‘‘all,’’ not part of us, have all as well 
as “‘most at stake’’), then he should realize and act on the fact that the 
salvation of organized labor, of corporate or private interest is absolutely 
swallowed up and lost sight of in the salvation of the nation. 

If, properly, your son and my soa, or we ourselves can be drafted to 
death's trenches at $30 a month, it is amazing that others qualified 
to go, or the Government fails to see that they go to the shipyards at 
world’s record wages. 

I believe the rank and file of labor and our cliizenship generally has the 
patriotism and fortitude to go’farther and faster, in effort and sacrifice 
to speed up and win this war, than our political and Jabor leaders have the 
moral and political courage and sagacity to direct. 

I am not speaking of, but rather for, the large percentage of patriotic 
labor union indiiduals, for the average is as patriotic as any of us. 

The President of the National Boiler Makers’ Union, James McConnell, 
urged his men not to stand behind the President but to ‘‘stand behind them- 
selves,"’ by demanding wage increases, not of ‘“‘cents’’ but of dollars,’’* 
and this is in line with similar statements from several labor leaders. 

By contrast, John H. Walker, President of the Illinois Federation of 
Labor, says: ‘“‘This is the biggest thing that has ever come into the lives 
of the human race and we cannot afford to temporize. You'd better look 
at the thing clear-eyed and do your full duty.” 

The Taft-Walsh board has just reported in effect an ‘‘industrial truce,” 
more an arbitration plan, a fundamental first step, than a great compre- 
hensive, administrative, result-getting scheme on the English basis. The 
National Chamber of Commerce Industrial Relations Committee of 
Labor experts and employers took a longer step when they said that ‘‘the 
two points of highest importance in labor administration are limits to 
profits of employers and to the living expenses of employees.”’ That 
everything in excess of a reasonable, stimulating profit should either be 
prevented or taken by the Government, otherwise it was futile to regulate 
‘wages and that al! the prestige and authority of the Government is essential 
for the success of this control of the labor situation. 

The Secretary of War—the right man in the wrong place—was probably 
first to start and widely use the vicious ‘‘cost plus’’ system. This, directly 
and indirectly, is widely responsible for many of our labor and cost troubles. 
With Government haste and the contractor's ‘“‘plus’’ labor had an easy 
task in getting any price it wanted, aided by competitive offers between 
various departments and individuals to get the same men, with a 300% 
labor turnover in many cases and greatly decreased efficiency. 

We must not forget, however, to charge labor difficulties with the effect 
of the Adamson law passed as ‘“The Survey” says: ‘‘Under the influence 
of a controversy which, for magnitude and potential danger to the public, 
exceeded anything previously known in the history of the country."’ 

The fact that England has relatively ten times as many trade unions 
as we have does not lead me to believe that that explains why such excellent 
and efficient results are had there and relatively little here—where strike 
records are broken. 

In spite of some of the impossible things in the proposed reconstruction 
program of the British Labor Party, recently offered by the sub-committee 
of their executive committee, they cannot go far wrong if they adhere to 
their text, “law and science."’ They do not propose to ‘“‘build society 
anew in a feverish year or two,”’ but “‘to satisfy themselves that each 
brick they help to lay shall go to erect the structure they intend and no 
other.” 

Those who work ‘‘by hand or brain” are asked to co-operate ‘‘with no 
hope of maintaining i+: position, unless its proposals are in fact the out- 





come of the best political science of its time.’’ ‘They close with the belief 
that “if law is the mother of freedom, science, to the labor party, must 
be the parent of law.”’ 

After hearing the I. W. W. outfit and reading the platform of the Social- 
ists, all in direct violation of the Espionage Act, it is a relief to read in this 
wre *” * ~ ” * oe * ” a = cm 

I do not believe we are getting at this vital and insistent question from 
the right direction. It is futile to organize thrift without organizing em- 
ployment, and every dollar saved or skimped is not necessarily added to 
war resources, for some dollars withdrawn harm more than they help. 
Thrift does not mean ‘‘stop spending,”’ for one stop here means many stops 
some other place. 

The only solution is for the Government not to shirk this responsibility 
and put these things up to the impossible and haphazard decision of indi- 
viduals—to guess what are essentials and non-essentials. The Government 
should have an economic and financial strategy board that should tell us 
immediately exactly to what extent they demand production in different 
plants and industries; the increased working hours, shifts and men they 
must have in those industries, and then see that the men are put into 
those industries, and to what extent and in what direction it needs any or 
all classes of help and supply. If Government contracts were more widely 
distributed, they could be used to reduce competition and less essential 
work with a more even or normal distribution of man power, expenditure 
and effort and less economic disturbance. That widely advertised ‘‘card 
index”’ of industries doesn’t seem to be utilized. 

When this is done the Government will be getting first choice and first 
service and 100% efficiency in supply, in so far as it is possible, and we 
individual citizens will gladly take what is left for us—and we will do 
without what we can’t get, whether it happens to be an essential or a so- 
called non-essential. How can we delay what we must come to? 

Production and time is not alone money but “‘life’’ now, and the days 
and nights are all too short—except to our boys in the trenches, if we but 
knew or thought. 

The failure of the Government authorities to take such a position gives 
an unnecessary and dangerous impetus to the natural inflation and high 
prices that come with war. Such a situation will cause a greater train 
of complications and ills during and in the readjustments that must come 
after the war than almost any one economic oversight; for inflation is the 
highest tax we can possibly pay and failure of governmental action is 
adding daily to that tax. 








RESULTS OF THIRD LIBERTY LOAN CAMPAIGN. 


Secretary McAdoo’s statement indicating the results of 
the Third Liberty Loan offering shows that every Federal 
Reserve District oversubscribed its quota. The total sub- 
scriptions received, as announced in these columns last 
week, aggregated $4,170,019,650. The Minneapolis Fed- 
eral Reserve District stands at the head of the list, having 
subscribed to the extent of 172% of its allotment. In the 
ease of the New York Federal Reserve District, while the 
amount of the subscriptions ($1,114,930,700) is greater 
than that of any other district, the district is at the bottom 
of the list so far as the amount realized compares with its 
quota. The New York “Evening Post’ of May 18, in com- 
menting upon the New York figures, said: 


The position of the New York Federal Reserve District in percentage 
of oversubscription to the Liberty Loan will prove a source of disappoint- 
ment and perhaps even of occasional bitter feeling here. It may be charged 
in private conversation that the quotas were not made up fairly, and that 
Washington took out its historic spite and envy on New York. It will 
be remarked that it is hardly likely there should be such a reversal of patri- 
otic feeling as to set a district from first place in the First and Second loans 
to last place in the Third. Explanations, aside from this, are without end. 
One is that the reversal of position was due, not so much to the fact that 
New York subscribed less, as that all the other districts subscribed more. 
Another reason, related to this, is that the basis of district competition, 
upon which the loan was based, led Liberty Loan committees throughout 
the country to bring corporations having plants or other assets in their 
districts to place a proportional amount of their subscription through that 
district instead, as in the two previous loans, of putting in their total sub- 
scription through their New York office; and as nearly every large corpo- 
ration has a New York office, this became a considerable factor. Indli- 
viduals residing in other districts, but having their offices-in New York, 
were persuaded to change to a similar course. 

The agricultural districts, untouched in other loan campaigns, were 
thoroughly canvassed in this. The corporations could less afford to buy 
bonds in this loan because of the heavy excess-profit taxes to be met in 
June and the need of a cash reserve, and the proportion of corporation sub- 
scriptions had been larger in New York than in any other district. The 
individual income tax also helped to determine the result. New York 
is the mecca of the very rich, and the very rich have lost a far higher pro- 
portion of their incomes through income taxes than any other class. Finally, 
subscriptions by banks for their own account, because of the inflation they 
create, were discouraged in the last loan; the large banks of the country 
are in New York, and the severe cutting down of these subscriptions meant 
a great deal. Were the figures compiled, it would doubtless be found 
that the number of individual subscriptions in the New York district in 
the last loan bore favorable comparison, in proportion to the total popu- 
lation, with any other of the twelve districts in the country. 


Secretary McAdoo’s announcement giving the results of 
the campaign was made as follows on May 17: 


In response to the Treasury's invitation for subscriptions to $3,000,000,- 
000 United States of America 44 % gold bonds of 1928 of the Third Liberty 
Loan, there have been received subscriptions to the amouns of $4.170,- 
019.650 from about 17 million subscribers. This is the most successful 
loan the United States has offered both in number of subscribers and in 
the amount realized. Every subscription was made wiih full knowledge 
that allotment in full was to be expected, unlike the first loan, when allot- 
ments were limited to $2,000,000,0U0, and the secoad loan, when allot- 
ments were limited to one-half the oversubscription. 

This great result was achieved, notwithstanding the fact that the country 
has been called upon to pay since the Second Liberty Loan and to and in- 
cluding the month of June income and excess-profits taxes to the amount 
of approximately $3,000,000,000, which will make a total amount turned 
into the Treasury of the United States from such taxes and the Third Lib- 
erty Loan of about $7,000,000,000. 
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In the first campaign, which started just one year ago, bonds were sold 
to approximately 4,500,000 people, and the country was amazed at this 
wonderful evidence of public interest. In October about 9,500,000 people 
bought Liberty bonds, and now, with an even more effective organization 
and an intense spirit of patriotism throughout the country, approximately 
17,000,000 people purchased bonds of the Third Liberty Loan. This 
equals approximately one-sixth of our total population. 

The report by districts, arranged in order of their percentage of over- 
subscription, is as follows: 





Percentage of 
District— Quota. Subscriptions. Quota. 
SERENE SLI A WE $105,000,000 $180,826.350 172 
BN sistas ax seceiiin ahtereeespiviow osc 130,000,000 202,301,050 156 
a8 a sn ds arte daiccinemec aceon 130,000,000 199,085,900 153 
+ EEE AES EER i Peete 90 ,000 ,000 136,653 ,350 151 
I co iiss esha an einen cence 250,000,000 361,963,500 144 
OR IRE A ee EN 80,000 ,000 115,395,200 144 
RII as sahctiink sicacillihc dies ae esa 425,000,000 608,878,600 143 
OS SEO Dee aie ie k epee 130,000,000 185,966,950 143 
RE tees a wn dic Smee as 250,000,000 354,537 ,250 142 
San Francisco................ 210,000,000 286.577 450 136 
inh RETESET ata ata Hanae 300,000,000 404,988,200 135 
pk  . Se mn Re 900,000,000 1,114,930,700 124 
United States Treasury........  -......... 17,915,150 ane 
i  cietictibiis wid crvicecsaictgucacd $3,000,000,000 $4,170,019,650 


The foregoing figures are subject to slight modifications upon receipt 
of final audited figures from the several districts. Any such adjustment 
will not materially affect the total. 

I congratulate the country on this wonderful result which is irrefutable 
evidence of the strength, patriotism and determination of the American 
people. 

The subscriptions of $17,915,150 credited to the United 


States Treasury were those sent direct to Washington. 
Receipts from payments on Third Liberty Loan bonds were 

reported on May 18 as amounting to $1 571,407,000, although 

only 5% of the total, or $208,000,000, wasdue. Twenty per 


cent of subscriptions is due May 28,35% July 18 and 40 % 
Aug. 15. 








PAYMENTS ON THIRD LIBERTY LOAN BONDS IN 
NEW YORK FEDERAL RESERVE DISTRICT. 


Of the $1,114,930,700 subscriptions to the Third Liberty 
Loan credited to the Federal Reserve District of New York, 
the payments thus far aggregate $812,489,904, while the 

‘deliveries total $438,353,150. The following statement 
showing the subscriptions, payments and deliveries has 
been issued by the New York Federal Reserve Bank: 


REPORT ON THIRD LIBERTY LOAN. 
May 17 1918. 





Subscriptions. 

PN oi. biiticeriscn dain wiekadodkaie Full paid_$650,896 350 

S , age a 316,340,800 
———— $967, ,237,150 

PURNGGRS eck tivionibadcawssn Full paid. $1,523,750 

SGsctince 2,017,950 
—_—_———— 3,541,700 

Cash subscriptions_............-. Banks __... $142,225,550 

Individuals_ 1,926,300 
—————_ 144, 151,850 
NN is hits ncnitp mentite eats teeiniihadieiss acai es abc deaRibakeninbil totais $1,114,930,700 

Payments. 
Certificates of Indebtedness..................-......--- $180,297 ,000 00 
I 545,746,980 50 
BRE, AOR BS EL IRI: EE SEL 86,445,923 52 
$812,489,904 02 
Deliveries. 

1,079.309 pieces at RNR aS ar ini cs SRR ar 2 $53,965,450 
—.. . TT nurs oh:isesesientttsniasnst an eiaiindiaieliin cision indeacid 60,697 ,700 
I a SUEY cchihantsien-divaidvuiaiined antnceiadinnndaienmmetdioeial 36,973,000 
gale MS: (Faye Se AE aR pee 217,942,000 
re |; MI caer aiel sarin lin ianad aielanehiniaai miele 19,725,000 
eM Mls RRR BUR Coan main: sik is Da ae RPA 49,050,000 
1,987 ,024 | i a Neal i ERIM 3 Arcee A et TE NON $438,353 ,150 








COMPARISON OF SUBSCRIPTIONS IN NEW YORK 

FEDERAL RESERVE DISTRICT WITH THREE 

LIBERTY LOAN ISSUES. 

A comparative statement of subscriptions in the New 
York Federal Reserve District to the three Liberty Loan 
issues was made public by the Federal Reserve Bank of 
New York on May 21. The statement reveals the fact that 
subscribers to amounts ranging from $50 to $10,000 num- 
bered 3,336,980 in the last campaign, comparing with 
2,173,884 in the Second Liberty Loan drive and 973,614 in 
the First Liberty Loan. It is also shown that subscriptions 
of $345,850,500 were received from 430 subscribers taking 
more than $200,000 individually of bonds of the Third issue, 
whereas in this class in the Second Liberty Loan there were 
755 subscribers whose subscriptions aggregated $772,136,- 
750, and in the First Liberty Loan 700 subscribers to sub- 
scriptions totaling $693,025,650. We give below the tabu- 
lation presented by the Reserve Bank: 


FEDERAL RESERVE BANK OF NEW YORE. 
Comparative Statement of Subscriptions. 
May 21 1918. 





First Liberty Loan. 


No. of 
Subscr . 


Second Liberty Loan. 


No. of | 
Subscrip. 


Third Liberty Loan. 


No. of 
Subscrip. 





Amount. Amount. Amount. 





3 
441,101,150 
168 326,200) 


274,919,55012,173,884 
101,423,100} 5,868 
71,270,600| 1,097} 100,722,650 

285| 47,049,500 413| 68,166,700 322| 50,145,050 

700| 693,025,650 755| 772,136,7 430| 345,850,500 
978,95911,186,788,40012,182,01711,550,453,4501*3343 123|1,114,930,700 

*Note-—Thia figure will be subject to readjustment when final tabulation is 
completed. 

SUBSCRIPTIONS IN SUBDIVISIONS OF NEW YORK 
FEDERAL RESERVE DISTRICT TO THIRD 
LIBERTY LOAN. 

The following figures showing the subscriptions to the 
Third Liberty Loan in the New York Federal Reserve Dis- 
trict by subdivisions was issued by the Federal Reserve 
Bank on May 22: 


FEDERAL RESERVE BANK OF NEW YORE. 
Third Liberty Loan Subscriptions by States. 


$50-$10,000 _|973,614 
>| 3,582 
778 


$ 

3336 “ $522,915,700 
4,628| 127,456,850 
763| 68,562,600 
































Number of 
New York— Subscribers. Amount. 
Ct Bs ntciednbiconuswubeaeaeas *2,750,845 $427 ,833,300 
RIE Mi ridkiisk wd cceabasheensicalin witnibin dbalaoiae dite 4,086 113,270,100 
CO Oo Sa nana dbanbues 707 63 434,350 
I FN ia sis sais Gs dats in atte sn de ena ents 301 46,551 900 
CO ick ence pidaetibdntiionanie 410 334,197,250 
PE ii. tka detans dined aa *2,756,349 $985 ,286,900 
New Jersey— 
Pe Be oo a cc anaace eee 493 487 $84,201,200 
Re? Te ik cd itiiakis oddindece 469 12,022,350 
CR i oe iitas cnn went tcudicewk 50 4,538,250 
I i i i a a a 16 2,773,150 
I Bi aici chins takin as Giada catiaeliniakacea tied dit 19 11,353,250 
I itis iow cbicienabes Mairead ince adden @ aes 494,041 $114,888,200 
Connecticut— 
SMI; ica ot ccs scp encrienciaeaiiin edaniek alive os ached dae 92,648 $10,881,200 
I Bors sais co sachin ccs AE A dorsh pase 0h Wcaeec enc 73 2,164,400 
EE i cikicgicdccmdgubertamtiaandtieccmanien ct aoe 6 590,000 
CON iit ie kcccccaedieadk 5 820,000 
COE Biiviceckine PRD We a Be eR aR 1 300,000 
WUE Si wccein cn ntcndibkecusbbekinie 92,733 $14,755,600 
Summary— 
EE SONI 5 0. i: ccev-ennndeihanentalindiaiandiiiniiiosinssintioal ¥*2,756,349 $985 ,286,900 
NE i cis ek wpetieiniameadiiadiniad io 494,041 114,888,200 
COOMOTIIES  . on hc cinccdtinvedsucowauss 92,733 14,755,600 
SR nike tits ties ns eel dina ae Raina aia *3 343,123 $1,114,930,700 





*Note.—This figure will be subject to readjustment when final tabula- 
tion is completed. 


Recapitulation— 
PR oak xs banca nddendddcwdacdcebodseenswvesobdendasee $5,112,350 
SE EDL A AN AS MEY OS SRP MCT ER Om SF 52,427,600 
ES RE EAA AINE SEA ADOPT DA NR OLGA ee AS 702,577,750 
SI <5: os «s nin ssn wise ouitidicninap tandem nese eae bieetamaiaaianieln 10,137,350 
DROBGS Sv. Seis ccdcddociisantsicuntcvdbichbudediabeern 3,386,800 
$773 ,641,850 








J. I. CLARKE LEAVES PUBLICITY DEPARTMENT OF 
LIBERTY LOAN COMMITTEE. 


The Publicity Department of the Liberty Loan Committee 
has given out the following interesting statement: 

After having established an international record as manager of the 
advertising bureau of the Liberty Loan during two campaigns, James I. 


Clarke to-day (May 23) resumed his duties as advertising manager of the 
National Bank of Commerce. 


The bureau which Mr, Clarke headed has the distinction of placing more 
advertising within a given length of time than any agency in the country. 


Mr. Clarke was manager of the press bureau during the First Liberty Loan 
drive. 


During March and April of this year he directed the active canvassing 
of industries represented in the Rainbow Division of Allied Trades in this 


city, and was largely responsible for the large advertising subscription 
fund obtained. 


Benjamin Strong, who as Governor of the Federal Reserve Bank, di- 
rected the Liberty Loan campaign in the Second District, has addressed 
a letter to James S. Alexander, President of the National Bank of Com- 
merce, in which he states that Mr. Clarke has built up an advertising bureau 


in the last two loans which has won the praise of advertising men through- 
out the country. 


NEW REVENUE LEGISLATION AT THE PRESENT 
SESSION OF CONGRESS. . 
Last night’s advices from Washington indicated that 
Secretary McAdoo’s insistence for new revenue legislation 
at the present session of Congress had resulted in the Congres- 
sional leaders yielding to the pressure brought to bear, 


although some, it is stated, are still unconvinced as to the 
necessity for action at this time. 











The matter had been the subject of conferences practically 
all week between Administration heads and Congressional 
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committeemen. On the 23rd Congressional leaders reached } carry men or supplies shall go laden upon every voyage with every man 


the conelusion to let the President decide the matter, the 
President in turn leaving the decision to Secretary of the 
Treasury McAdoo, who yesterday informed the Congres- 
sional leaders that the legislation was imperative. The 
leaders are said to have promised to pass a bill, if it is shown 
to be necessary; one of these, Representative Kitchin an- 
nounced that arrangements would be made immediately 
for open hearings, and that probably six weeks’ consideration 
in committee would be given the matter. It is expected 
that from three to four billion dollars, in addition to the 
$4,000,000,000 derived from the present tax laws, will be 
provided if new legislation is authorized, making a total 
revenue yield for next year somewhere between 7 and 8 
billion dollars. 








OPENING OF RED CROSS CAMPAIGN BY PRESIDENT 
WILSON—THE PRESIDENT’S SPEECH. 


Of all the demonstrations which have marked the course 
of the present war none perhaps have been more inspiring 
than those attending the opening of the campaign last 
Saturday for the raising of the second $100,000,000 for the 
American Red Cross War Fund. The drive was opened in 
New York by President Wilson, and instead of taking his 
place on the reviewing stand with the start of the parade 
the country’s Chief Executive joined the marchers at 67th 
Street and remained at the head of the procession, number- 
ing some 70,000 or more men and women, until the grand 
stand at 23rd Street was reached, when he entered the box 
reserved for him. Along the two miles of his march the 
President received a rousing ovation. He had arrived in 
New York the day before the parade and on Friday night 
attended a performance of “Jack O’Lantern” at the Globe 
Theatre. There he was given an enthusiastic greeting, 
to which he was finally compelled to respond. In the few 
brief words in which he acknowledged the welcome accorded 
him he said: 

Ladies and Gentlemen: You are laboring under a delusion. You think 
you see the President of the United States. You are mistaken. Really 
you see a tired man having a good time. 

On Saturday night, when the drive was officially gotten 
under way at a mass meeting at the Metropolitan Opera 
House President Wilson made the speech which signalized 
the start of the campaign. In this address, appealing for 
the support of the Red Cross, the President stated that 
“there are two duties with which we are face to face. The 
first duty is to win the war. And the second duty which 
goes hand in hand with it, is to win it greatly and worthily 
showing the real quality of our power not only, but the 
real quality of our purpose and of ourselves.” Referring 
to the statement that had been made to the effect that we 
must get an army of 5,000,000 men ready, the President 
stated that he had asked Congress to name no limit, because 
of the intention to have every ship that can carry menor 
supplies go forward with all she can carry. The President 
declared that he intends to stand by Russia as well as France, 
adding ‘‘the helpless and friendless are the very ones that 
need friends and succor, and if any man in Germany thinks 
we are going to sacrifice anybody for our own sake. I tell 
them now they are mistaken.” The “intimate contact of 
the Great Red Cross with peoples who are suffering the 
terrors and deprivations of this war the President declared, 
“is going to be one of the greatest instrumentalities of friend- 
ship the world ever knew.” In urging that the people 
give absolutely all they can spare the President pointed out 
that “‘if you give until it hurts then your heart blood goes 
into it,” and he summoned them “‘to say how much and how 
sincerely and unanimously you sustain the heart of the 
world.” Below is the President’s speech in full: 


Mr. Chairman and Fellow Counirymen: 1 should be very sorry to think 
that Mr. Davison in any degree curtailed his exceedingly interesting speech 
for fear that he was postponing mine, because I am sure you listened with 
the same intent and intimate interest with which I listened to the extraordi- 
marily vivid account he gave of the things which he had realized because 
he had come in contact with them on the other side of the waters. 

We compass them with our imagination; he compassed them in his per- 
sonal experience, and I am not come here to-night to review for you the 
work of the Red Cross. I am not competent to do so, because I have not 
had the time nor the opportunity to follow it in detail. I have come here 
simply to say a few words to you as to what it all seems to me to mean, 
and it means a great deal. 

There are two duties with which we are face to face. The first duty is to 
win the war. And the second duty, that goes hand and hand with it, is to 
win it greatly and worthily, showing the real quality of our power not only, 
but the real quality of our purpose and of ourselves. Of course, the first 
duty, the duty that we must keep in the foreground of our thoughts un- 
til it is accomplished, is to win the war. I. have heard gentlemen recently 
say that we must get five million men ready. Why limit it to five million? 

I have asked the Congress of the United States to name no limit, because 
the Congress intends, I am sure, as we ali intend, that every ship that can 





and every supply she can carry. And we are not to be diverted from the 
grim purpose of winning the war by any insincere approaches upon the 
subject of peace. , 

I can say with a clear conscience that I have tested those intimations, and 
have found them insincere. I now recognize them for what they are, an 
opportunity to have a free hand, particularly in the East, to carry out 
purposes of conquest and exploitation. 

Every proposal with regard to accommodation in the West involves a 
reservation with regard to the East. Now, so far as I am concerned, I in- 
tend to stand by Russia as well as France. 

The helpless and the friendless are the very ones that need friends and 
succor, and if any man in Germany thinks we are going to sacrifice any- 
body for our own sake, I tell them now they are mistaken. For the glory 
of this war, my fellow-citizens, so far as we are concerned, is that it is, per- 
haps for the first time in history an unselfish war. I could not be proud 
to fight for a selfish purpose, but I can be proud to fight for mankind. 
If they wish peace let them come forward through accredited representa- 
tives and lay their terms on the table. We have laid ours, and they know 
what they are. 

But behind all this grim purpose, my friends, lies the opportunity to 
demonstrate not only force, which will be demonstrated to the utmost, 
but the opportunity to demonstrate character, and it is that opportunity 
that we have most conspicuously in the work of the Red Cross. Not that 
our men in arms do not represent our character, for they do, and it is a 
character which those who see and realize appreciate and admire; but their 
duty is the duty of force. The duty of the Red Cross is the 
duty of mercy and succor and friendship. 

Have you formed a picture in your imagination of what this war is doing 
for us and for the world? In my own mind I am convinced that not a hun- 
dred years of peace could have knitted this nation together as this single 
year of war has knitted it together, and better even than that, if possible 
it is knitting the world together. Look at the picture. In the centre of 
the scene, four nations engaged against the world, and at every point of 
vantage, showing that they are seeking selfish aggrandizement; and, 
against them, twenty-three Governments representing the greater part of 
the population of the world, drawn together into a new sense of community 
of interest, a new sense of community of purpose, a new sense of unity of 
life. The Secretary of War told me an interesting incident the other day. 
He said when he was in Italy a member of the Italian Government was ex- 
plaining to him the many reasons why Italy felt near to the United States. 

He said, “‘If you want to try an interesting experiment go up to any one of 
these troop trains and ask in English how many of them have been in 
America, and see what happens.” He tried the experiment. He went up 
to a troop train and he said, ‘‘How many of you boys have been in Amer- 
ica?” and he said it seemed to him as if half of them sprang up. “Me 
from San Francisco;’ ‘Me from New York;” all over. There was part of 
the heart of America in the Italian Army. People that had been knitted 
to us by association, who knew us, who had lived among us,who had 
worked shoulder to shoulder with us, and now friends of America, were 
fighting for their native Italy. 

Friendship is the only cement that will ever hold the world together. 
And this intimate contact of the great Red Cross with the peoples who are 
suffering the terrors and deprivations of this war is going to be one of the 
greatest instrumentalities of friendship that the world ever knew, and the 
centre of the heart of it all, if we sustain it properly, will be this land that 
we so dearly love. 

My friends, a great day of duty has come, and duty finds a man’s soul as 
no kind of work can ever find it. May I say this? The duty that faces 
us all now is to serve one another, and no man can afford to make a fortune 
out of this war. There are men among us who have forgotten that, if 
they ever saw it. Some of you are old enough—I am old enough—~. re- 
member men who made fortunes out of the Civil War, and you know how 
they were regarded by their fellow-citizens. That was a war to save one 
country—this is a war to save the world. And your relation to the Red 
Cross is one of the relations which will relieve you of the stigma. You 
can’t give anything to the Government of the United States; it won't 
accept it. There is a law of Congress against accepting even services 
without pay. The only thing that the Government will accept is a loan, 
and duties performed; but it is a great deal better to give than to lend or to 
pay, and your great channel for giving is the American Red Cross. 

Down in your hearts you can’t take very much satisfaction in the last 
analysis in lending money to the Government of the United States, because 
the interest which you draw will burn your pockets, it is a commercial 
transaction, and some men have even dared to cavil at the rate of interest, 
not knowing the incidental commentary that constitutes upon their 
attitude. 

But when you give, something of your heart, something of your soul, 
something of yourself goes with the gift, particularly when it is given in 
such form that it never can come back by way of direct benefit to yourself. 
You know there is the old cynical definition of gratitude ‘‘as the lively 
expectation of favors to come.”” Well, there is no expectation of favors 
to come in this kind of giving. ‘These things are bestowed in order that the 
world may be a fitter place to live in, that men may be succored, that 
homes may be restored, that suffering may be relieved, that the face of 
the earth may have the blight of destruction taken away from it, and that 
wherever force goes there shail go mercy and helpfulness. 

And when you give, give absolutely all that you can spare, and don’t 
consider yourself liberal in the giving. If you give with self-adulation, 
you are not giving at all, you are giving to your own vanity; but if you 
give until it hurts, then your heart-blood goes with it. 

And think what we have here. We call it the American Red Cross, but 
it is merely a branch of a great international organization, which is not only 
recognized by the statutes of each of the civilized Governments of the 
world, but it is recognized by international agreement and treaty, as the 
recognized and accepted instrumentality of mercy and succor. And one 
of the deepest stains that rests upon the reputation of the German Army 
is that they have not respected the Red Cross. 

That goes to the root of the matter. They have not respected the in- 
strumentality they themselves participated in setting up as the thing which 
no man was to touch, because it was the expression of common humanity. 
We are members, by being members of the American Red Cross, of a great 
fraternity and comradeship which extends all over the world, and this cross 
which these ladies bore to-day is an emblem of Christianity itself. 

It fills my imagination, ladies and gentlemen, to think of the women all 
over this country who are busy to-night and are busy every night and every 
day doing the work of the Red Cross, busy with a great eagerness to fond out 
the most serviceable thing to do, busy with a forgetfulness of all the old 
frivolities of their social relationships, ready to curtail] the duties of the 
household in order that they may contribute to this common work that all 
their hearts are engaged in, and in doing which their hearts become ac- 
quainted with each other. 

When you think of this, you realize how the people of the United States 
are being drawn together into a great intimate family whose heart is being 








May 25 1918.] 








used for the service of the soldiers not only, but for the service of civilians’ 
where they suffer and are lost in a maze of distresses and distractions. And 
you have, then, this noble picture of justice ahd mercy as the two servants 
of liberty. For only where men are free do they think the thoughts of 
comradeship; only where they are free do they think the thoughts of sym- 
pathy; only where they are free are they mutually helpful; only where they 
are free do they realize their dependence upon one another and their com- 
radeship in a common interest and common necessity. 

I heard a story told the other day that was ridiculous, but it is worth re- 
peating, because it contains the germ of truth. An Indian was enlisted in 
the Army. He returned to the reservation on a furlough. He was asked 
what he thought of it. He said: ‘No much good; too much salute; not 
much shoot.’” Then he was asked, “Are you going back?’ ‘“‘Yes."’ 
**Well, do you know what you are fighting for?’’ ‘“Yes, me know; fight to 
make whole damn world Democratic Party.”’ He had evidently misun- 
derstood some innocent sentence of my own. 

But, after all, although there is no party purpose in it, he got it right as 
far as the word ‘‘party’’—to make the whole world democratic in the sense 
of community of interest and of purpose; and if you ladies and gentlemen 
could read some of the touching dispatches which come through official 
channels, for even through those channels there come voices of humanity 
that are infinitely pathetic; if you could catch some of those voices that 
speak the utier longing of oppressed and helpless peoples all over the world, 
to hear something like the ‘‘Battle Hymn of the Republic,’’ to hear the feet 
of the great hosts of liberty going to set them free, to set their minds free, 
set their lives free, set their children free, you would know what comes into 
the heart of those who are trying to contribute all the brains and power 
they have to this great enterprise of liberty. 

I summon you to the comradeship. I summon you in this next week to 
say how much and how sincerely and how unanimously you sustain the 
heart of the world. 


Before his departure for Washington on Sunday night the 
President unexpectedly visited the naval training station 
at Felham Bay. Henry P. Davison, Chairman of the War 
Council of the American Red Cross, who only last week 
returned from a tour abroad, also addressed the meeting, 
saying in part: 

My observations in Italy, in France, in Belgium and in England con- 
vinced me that at last all forces of the Entente, military and civilian, have 
learned how to get peace, which they so much desired, and they are all in 
accord not only as to how to get it, but in their determination that it shall 
be had. 

They are convinced that there is one and only one method—and they 
have approved and adopted that method—and that is to fight, fight, 
fight and fight until the military power of Germany is crushed. 

There are two battles being waged to-day by the Germans in Europe. 
One against the soldiers in the front line trenches and the other against the 
civilian population back of the line. The one is as well defined and planned 
asthe other. The purpose of the fight behind the line is to break down the 
morale of the civilian population to such a point that they will importune 
their governments for peace. To-day, from the English Channel to the 
Swiss border, and from the Swiss border to the Adriatic, behind the lines the 
American Red Cross is organized to carry on this fight against the Boche 
as to other agency in the world. It is doing it under the highest type of 
American men and women in the field, working day and night, and is re- 
alizing a success in its undertaking which has surpassed the hope of the 
most optimistic. 

If you could have seen during the recent offensive the rushing by night 
of Red Cross camions loaded with food to meet the thousands of men, 
women, and children being bombarded out of their homes without notice; 
if you could have seen them receiving the hot food and drink given to them 
by the American people as they are on their way, they know not where; 
and if, later, you could see the thousands and thousands of them who have 
been helped by the American people to secure lodging, food, and clothing, 
you would then understand the look of gratitude upon their faces—grati- 
tude to the American people. 

If you could go throughout those countries into the buildings where thou- 
sands of children are being cared for, maternity homes where mothers and 
their babies are attended, of workshops where thousands of people are given 
employment to make materials necessary for the destitute of these coun- 
tries, in the dispensaries and countless villages where, with the aid of the 
Rockefeller Foundation, the greatest war is being carried on against tuber- 
culosis; if you could visit with the Red Cross representatives the families of 
the soldiers whose names are given by the military authorities, to whom 
direct relief is extended; and could go with the Red Cross representatives 
intthe front line trenches to see them give articles of comfort and serve hot 
drinks to the soldiers of our Allies; if you could go into the Red Cross rest 
rooms and canteens and see them care for and feed over 3,000,000 men a 
month; if you could visit the many hospitals in Europe organized and being 
run by the Red Cross, and know that, in addition, supplies are contributed 
to more than 5,000 military hospitals in France and Italy; if you could go 
through the factories where artificial limbs are being made for our own boys 
and’ those of our Allies. through the factory where splints are being so 
scientifically made that they have been put upon the wounded me, before 
they have been moved from No Man-’s Land, thus saving many lives and 
limbs which otherwise would have been lost—you would then not fully 
cover the field of Red Cross operations, for there is to-day practically no 
breach into which the Red Cross does not rush. It is in this way that the 
American people are giving courage not only to the soldiers of our Allies, 
but to their families, and assuring them that they must keep heart what- 
ever happens, as the American forces will soon be there in number and 
quality to fight with them until the war is won. 


On Thursday, May 17, with his arrival from abroad Mr. 
Davison was quoted as saying: 


This war is stili in a very serious stage, and the demands upon our people 
for sacrifice and support of it are greater than ever before. There is no oc- 
casion for anything but confidence, but that confidence must be based 
upon determined effort and willingness on the part of every man and woman 
to do his or her part. Our boys, as they arrive in France, are showing the 
most wonderful spirit. They go into action with dash and bravery which 
is the talk of all Europe. But the price that will have to be paid for vic- 
tory will be very heavy, and it will be some time before our boys can be 
come as effective as they must be to help England, France, Italy, and Bel- 
gium with the victory that must be won. 


“Parades of Mercy” in preparation for the Red Cross 
drive were held throughout the United States last Satur- 
day. 
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The following message fro King ing George to President 
Wilson, bespeaking the success of the new Red Cross cam- 
paign, was made public on May 19: 

To the President of the United States of America: 

On the eve of the second appeal which the American Red Cross is about 
to make for funds with which to carry on its work of mercy, I thank you in 
the name of my people for the assistance already offered the sick and 
wounded of the Allied countries. 

My heartfelt wish is that the results of this new appeal may enable the 
Red Cross of America, side by side with our own organization and those 
of the Allied countries, successfully to carry out the great humane mis- 
= imposed upon us by the gigantic war such as the world has never 

wn. 

The unexampled munificence of America’s first response provided a 
noble record in charitable effort, and I feel sure her generous-hearted 
people will again respond to the extent that the resources of your great 
country alone can command. 

(Signed.) GEORGE REX. 

General Foch, in a cable to the Red Cross headquarters 
at Washington on May 19 said: 

America has come*into the war with the Allies. She has generously 
brought the aid of her Army, of her resources, of all her industrial and 
commercial power. These are sure pledges of victory. 

But she had already done still more by her beneficience. ‘The American 
Red Cross has from the beginning of the war rendered great service to our 
country, whose people and whose prosperity have suffered so much. Her 
active and fruitful work has dressed many wounds. Her discreet activity 
has been felt in the two great spheres of suffering. 

France will keep the never-to-be-forgotten memory of the impulse which 
has brought Americans to the bedside of her wounded. 

A bill authorizing national banks to contribute, out of any 
net profits otherwise available under the law for the declara- 
tion of dividends, toward the American Red Cross, was 
signed by President Wilson on May 22. It was passed by 
the House (after having already passed the Senate) on May 
20 under a suspension of the rules. 














CHICAGO BOARD,OF TRADE DISCONTINUES TRADING 
IN MAY CORN. 

On May 21 the directors of the Chicago Board of Trade 
decided upon the discontinuance of trading in May corn, 
effective May 22. A committee consisting of Lowell Hoit, 
George T. Carhart and John A. Rodgers fixed the settling 
price at $1 28, the maximum. The closing figure on the 
21st was $1 27%. 


HOUSE OF REPRESENTATIVES APPROVES FOOD 
STIMULATION BILL WITH PROHIBITION 
AMENDMENT. 


The Administration Food Stimulation Bill authorizing 
the Department of Agriculture to spend $10,864,000 to 
increase production was passed by the House, 231 to 64, on 
May 23, after an amendment to the bill had been adopted 
by a vote of 178 to 137, stipulating that the principal appro- 
priation of $6,100,000 for increasing food production, 
eliminating waste and promotin: conservation by educa- 
tional and demonstrational methods through county dis- 
tricts and urban agents, shall not be available unless the 
President issues a proclamation prohibiting the use of food- 
stuffs and fruits in the production of malt or vinous liquors 
for beverage purposes. The bill now goes to the Senate, 
where, it is said, the ‘‘ wet’’ forces will attempt to defeat the 
prohibition amendment, which was fathered by Representa- 


tive Randall of California, and reads: 

No part of this appropriation shall be available for any purpose unless 
there shall have been previously issued the proclamation authorized by 
Section 15 of the Act of Aug. 10 1917, entitled, ‘‘An Act to Provide Further 
for the National Security and Defense by Stimulating Agriculture and 
Facilitating the Transportation of Agricultural Products,’’ such proclama- 
tion being the prohibition of the use of foods, fruits, food materials, or 
feeds in the production of malt or vinous liquors for beverage purposes. 


Other items included in the Food Stimulation Bill are: 
For the prevention and eradication of diseases of livestock, 
$1,058,975; for procuring seeds to sell to farmers at cost, 
$2,500,000; and for the prevention and eradication of plant 
disease, $811,300. 

Another amendment to the bill prohibits the use of the 
funds to pay salaries of men of draft age who have been 
given deferred military classification, where exemption is 
based solely on the ground that they are employed in the 
Department of Agriculture in indispensable work. 














PRESIDENT EXTENDS LICENSING POWER OF FOOD 
ADMINISTRATION TO TUNA FISH, NEAR- 
BEER, COTTON SEED DEALERS, &C. 


A proclamation extending the licensing authority of the 
Food Administration so as to give wider latitude in the con- 
trol of food distribution was issued by President Wilson on 
May 14. Under the proclamation, effective June 1, all 
manufacturers of near-beer or other fermented beverages 
containing less than one-half of 1% of alcohol are brought 
under license. Others affected include packers of canned 
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tuna fish, packers of any'form of preserved salmon, opera- 
tors of poultry and egg-packing plants not already under 
license; ginners, buyers, agents, dealers or other handlers of 
cottonseed not already licensed who handle more than 
twenty tons of cottonseed a year; importers, manufacturers 
or distributors of cottonseed hull, and owners of elevators, 
warehouses or other places in which they are stored. 

The proclamation does not apply to retailers doing a 
business of less than $100,000 a year; common carriers as 
to operations necessary to the business of common carriage, 
farmers, gardeners, associations or others with respect to 
the products of any farm, garden or land owned, leased or 
cultivated by them. The Food Administration’s announce- 
ment concerning the proclamation said: 


Wider latitude in the control of distribution was given the Food Ad- 
ministration yesterday when the President issued a proclamation extending 
its license authority. All manufacturers of near-beer or other fermented 
beverages containing less than %% alcohol are brought under license. 
Brewers of beer have been restricted directly by arf earlier proclamation. 
Others who are brought in include packers of canned tuna fish; packers 
of mild and hard cured, salted, dried, smoked, or otherwise preserved sal- 
mon; operators of poultry and egg packing plants not already licensed; 
ginners, byers, agents, dealers, or other handlers of cottonseed not already 
licensed who handle more than 20 tons of cottonseed per year; importers, 
manufacturers or distributors of cottonseed hull, and owners of elevators, 
‘warehouses, or other places in which they are stored. 

The proclamation does not cover retailers doing a business of less than 
$100,000 per year; common carriers as to operation necessary to carriage, 
farmers, gardeners, associations, or others with respect to the product of 
any farm, garden or land owned, leased, or cultivated by them. 

All applications for licenses required under this proclamation must be 
filed with the License Division of the Food Administration by June 1 1918. 

Both tuna and salmon are b rought under license in order to stabilize the 
industry and to put it on the same basis with the canners, who are already 
operating under license. 

Poultry and egg-packing plants doing an annual business of $50,000 or 
more are already licensed. The new proclamation brings all others into 
the same class. 

At present only handlers of cottonseed whose annual business exceeds 
150 tons are under license. This is now changed to bring in all who handle 
more than 20 tons per year. Those who handle cottonseed hulls are brought 
under license in order to stabilize the business and eliminate any advantage 
they might have had over those who handled licensed cotton by-products. 


The following is the text of the President’s proclamation: 


BY THE PRESIDENT OF THE UNITED STATES OF AMERICA. 
A PROCLAMATION. 

Under and by virtue of an Act of Congress, entitled ‘“‘An Act to provide 
further for the national security and defense by encouraging the produc- 
tion, conservating the supply, and controlling the distribution of food 
products and fuel,’’ approved by the President on the 10th day of August 
1917, it is provided among things as follows: 
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establish and maintain governmental control of necessaries 

yA on war. For such p the instrumentalities, Footy methods, 

wers, authorities, duties, , and prohibitions hereinafter set 

are created, establ conf: and prescribed. The President 

is authorized to make such regulations and to issue such orders as are 
essential effectively to carry out the provisions of this Act.’ 


And Whereas, It is further provided in said Act as follows: 


“That from time to time, whenever pg President shall find it essential 
to license the importation, manufacture, rage, mining, or distribution 
of any n on in Ortied te carey Sate ethers kaw of eb of this 
Act, and shall publicly so announce, no person shall, after a date 
ne Shmouncement SES = oF carry es any such’ business specified in 

@ announcemen on, manufacture, storage, mining, or dis- 
tribution of an sueuniiag os set forth in such announcement, unless he 
shall secure an hold a license issued pursuant to this section. ‘The Presi- 
dent is authorized to issue such licenses and to prescribe tions for 
the issuance of licenses and requirements for systems of vag ey and 
audition of accounts to be kept 1; licensees, submission of reports by them, 
with or without oath or affirmation, and the entry and inspection by the 
President’s duly authorized agents of the places of business of licensees.’ 


And Whereas, It is essential, in order to carry into effect the provisions 
of the said Act, that the powers conferred upon the President by said Act 
be at this time exercised to the extent hereinafter set forth. 

Now, therefore, I, Woodrow Wilson, President of the United States of 
America, by virtue of the powers conferred upon me by said Act of Con- 
gress, hereby find and determine and by this proclamation do announce 
that it be essential, in order to carry into effect the purposes of said Act, to 
license the importation, manufecture, storage, and distribution of neces- 
saries to the extent hereinafter specified. 

All persons, firms, corporations, and associations engaged in business 
as: 

(1) Packers of canned tuna. 

(2) Packers of mild cured, hard cured, salted, dried, smoked, pickled, or 
otherwise preserved salmon. 

(3) Operators of poultry and egg-packing plants not already licensed by 
the United States Food Administration. 

(4) Ginners, buyers, agents, dealers, or other handlers of cottonseed not 
already licensed by the United States Food Administration, who handle 
nel between Sept. 1 and Aug. 31, more than twenty (20) tons of cot- 


(5) Importers, manufacturers, or distributors of cottonseed hulls, and 
owners of elevators, warehouses, or other places, for the storage of cotton- 
seed hulls. 

(6) Manufacturers of fermented beverages containing less than 4 of 1% 
of alcohol. 

Excepting, however: 

(1) Retailers whose gross sales of food commodities do not exceed one 
hundred thousand dollars ($100,000) per annum. 

(2) Common carriers as to operations necessary to the business of com- 
mon carriage. 

(3) Farmers, gardeners, co-operative associations of farmers or garden- 
ets. including live stock farmers, and other persons with respect to the 








products of any farm, garden, or other land owned, leased, or cultivated 
by them, are hereby required to secure on or before June 1 1918, license, 
which license will be issued under such rules and regulations governing the 
conduct of the business as may be prescribed. 

Application for license must be made to the United States Food Ad- 
ministration, Washington, D. C., License Division, on forms prepared by 
it for that purpose, which may be secured on request. 

Any person, firm, corporation, or association who shall carry on any 
business hereinbefore specified after June 1 1918, without first securing 
such license, will be liable to the penalty prescribed by said Act of Con- 


gress. 

In witness whereof, I have hereunto set my hand and caused the seal 
of the United States to be affixed. 

Done in the District of Columbia, this 14th day of May in the year of 
our Lord 1918, and of the independence of the United States of America 
the one hundred and forty-second. 

WOODROW WILSON. 

By the President: 

ROBERT LANSING, 
Secretary of State. 








SHIPMENTS OF RAW COTTON SUBJECT TO INDIVID- 
UAL LICENSES BEGINNING JULY 1. 


A statement issued by the War Trade Board on May 14 
announces that the special license for shipments of raw cot- 
ton issued through the Customs Service will expire on June 
30, and that beginning July 1 individual licenses will be re- 
quired. The following is the statement: 


The War Trade Board announces that the special license issued through 
the Customs Service, under which shipments of raw cotton, excepting sea- 
island and Egyptian cotton, have been proceeding to the United Kingdom, 
France, Italy and Japan, will expire on June 301918. ‘For shipments which 
leave the United States on and after July 1 1918, individual licenses will be 
required, and should be applied for in accordance with the procedure cover- 
ing all other commodities, which was given publicity through the press on 
May 13 1918. (War Trade Board report, No. 104.) 

This procedure provides that applicants should forward their applica- 
tions, duly executed, in triplicate, with Supplemental Sheet X-11 or X-12 
attached, to the mission in the United States of the country to which the 
exportation is to be made. 

The original of the approved application will be forwarded by the mission 
directly to the War Trade Board, Bureau of Exports, Washington, D. C., 
one copy will be retained by the mission, and one copy returned to applicant 
for his convenience in keeping a record. 

Heretofore shipments of raw cotton to Japan, and to the colonies, pos- 
sessions, and protectorates of Great Britain, France, Italy and Japan, have 
also been covered by special license issued through the Customs Service. 
Individual licenses will be required for shipments to these last-named desti- 
nations on and after July 1 1918, although in the case of such shipments the 
indorsement of the mission in the United States of the country to which the 
exportation is to be made will not be required, and applicants should file 
their applications for export license on regular Form X. 

The period of six weeks between May 15 and July 1 has been allowed by 
the War Trade Board, in order that there be no confusion with respect to 
securing licenses for shipments of cotton. Exporters are cuationed to 
safeguard themselves by applying now for export licenses to cover ship- 
ments described above, which may not actually clear on or before June 30 
1918. 


INDIVIDUAL LICENSES FOR SHIPMENTS UNDER 
$100 TO ALLIES. 


The following announcement with reference to the re- 
quirement for individual licenses for shipments for export 
to Great Britain, France, Italy and Belgium valued at less 
than $100 has been issued by the War Trade Board: 


‘The War Trade Board announces that the authority of branch offices and 
collectors of customs to license shipments of commodities not on the export 
conservation list of a value of less than $100, for export to Great Britain, 
France, Italy and Belgium, will be withdrawn on July 11918. Individual 
licenses will be required for such smal! shipments to the above-named coun- 
tries which have not left the country on or before June 30 1918, and should 
be applied for in accordance with the procedure which was given pub- 
licity through the press on May 13 1918 (W. T. B. R., 104). 

This procedure does not apply to the colonies, possessions and pro- 
tectorates of these countries. 


The War Trade Board’s regulation 104, referred to in the 
above, was published in our issue of May 18, page 2077. 














WAR TRADE BOARD REQUIRES IMPORTERS TO FUR- 
NISH CONSULS WITH NUMBERS OF LICENSES. 


Notice of the issuance by the War Trade Board through its 
Bureau of Imports of a ruling to United States Consular 
agents that, beginning May 27, no consular invoices for any 
commodity would be consulated unless the shipper furnished 
the Consul with the number of the license covering the ship- 
ment, was made as follows by the Board on May 14: 


The War Trade Board, through its Bureau of Imports, has issued a ruling 
to United States consular agents throughout the world, that on and after 
May 27 1918 no consular invoices for any commodity are to be consulated 
unless the shipper furnishes the consul the number of the United States 
import license covering the shipment. The only exception to this rule is 
the case of shipments covered by general import licenses. 

Already it is necessary for importers to communicate to their shippers 
abroad the number of the United States import licenses for articles on the 
restricted lists before consular invoices can be obtained and shipments 
started from abroad. The present ruling extends this regulation to all 
articles, both restricted and unrestricted, except such as are covered by 
general import licenses. ‘This means that import licenses must be obtained 
for the importation of all commodities before they leave foreign points. 
It is believed that this will avoid much uncertainty in the minds of both im- 
porters here and consular agents abroad as to what import license numbers 
must be communicated abroad. It will also give the War Trade Board an 
opportunity of passing upon all importations from a standpoint of enemy 
trade connection before shipments are put in transit. 
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The Bureau of Imports will pass promptly on ail applications for import 
licenses, so that, if the license is granted, the importer may be informed im- 
mediately of his license number and send it by mail or cable to his shipper 


As intimated above, certain classes of importations are permitted to en- 
ter under general import licenses; and where these licenses exist it is un- 
necessary for importers to apply for individua! import licenses. ‘These gen- 
eral licenses are designated as ‘‘PBF Licenses."" The principal ones now in 
effect are the following: 

“PBF 1."—Covering the importation of all commodities not on the re- 
stricted lists where the value does not exceed one hundred dollars ($100). 

“PBF 2.’"—Covering all importations into Alaska, Canal Zone, Philip - 
pine Islands, Hawaii, Guam, Tutuila, Porto Rico, Virgin Islands, when they 
are for Consumption in those countries and net for transshipment. 

“PBF 3.’’—Covering the importationef all commodities from Canada and 
Newfoundland, except those mentioned in the President's import proclama- 
tion of Nov. 28 1917. Where such commodities are on the restricted lists, 
this general license covers them oniy when shipped by rail or jake, and when 
they originate in Canada or Newfouadland or in a country from which 
they would be licensed for importation directly. 

“PBF 4.""—Covering the importation of fresh fruits and fresh vegetables, 
when tzansported overland from Mexico, or overland or by Great Lakes from 
Canada, or by rail from Cuba. 

“PBF 5.’"—Covering the importation of goods previously exported from 
the United States, when the value thereof does not exceed five hundred 
dollars ($500). 

“PBF 6.’’—Covering the importation of personal baggage accompanying 
@ Passenger when containing only articles necessary for personal use on 
journey. 

“PSF 7.""—Covering the importation of fresh vegetables from Bermuda 
whon shipped on vessels approved by the War Trade Board. 

“PBF 8.’"—Covering the importation of fresh fruit and vegetables from 
Cuba when shipped on vessels approved by the War Trade Board 

“PBF 9.""—Coveriag importations of ali empty drums, cylinders, and con- 
tainers, American owned, which have been used in the exportation of com- 
modities from the United States. 

“PBF 10."-—Covering the importation of tobacco from Ouba and the 
West Indies. 

“PBF 11."'—Covering the importation of cotton from Mexico. 

Consuls abroad have been informed of the existence of these general im- 
port licenses, and they will certify consular invoices for shipments coming 
under them without requiring the number of the individual fmport license. 


COMMANDEERING OF GREEN COFFEE POSSIBLE 
WITH FAILURE OF ARRANGEMENTS FOR 
GOVERNMENT PURCHASES. 


At a meeting of green coffee interests at the New York 
Coffee Exchange on May 14 E. F. Holbrook, who has charge 
of the purchasing of coffee for the U. 8. Government, re- 
quested members of the trade to submit samples of their 
grades of coffee, with a view to purchases by the Govern- 
ment. The prices to be paid for the coffee were given as 
approximately 1014c. net cash, with delivery by the seller 
to the roasting plants, which Mr. Holbrook stated, would 
soon be working under the direct supervision of the Coffee 
Division of the Food Administration. The grade of coffee, 
solicited, he said, would approximate the Santos No. 4, 
although, he added, that other grades would be purchased. 
The “Journal of Commerce” of May 15, in detailing Mr. 
Holbrook’s remarks at the meeting, said: 


Mr. Holbrook’s talk touched on practically every phase of the needs of 
the army for an adequate grade and an adequate supply of coffee. Accord- 
ing to Mr. Holbrook, the chief need at present is for the change of the 
formula for the making of the coffee in the army cantonments. 

Mr. Holbrook stressed the fact that the 1916 Army Cook Manual directs 
that five ounces of coffee be used to every gallon of water. This, Mr. 
Holbrook said, was inadequate to provide the necessary stimulant for the 
men at breakfast. He pledged himself to do everything in his power to 
have this formula changed so that the minimum allotment would be at 
least eight ounces per gallon of water. Following up this point, Mr. 
Holbrook pointed out that the directions provided that the grounds for 
this coffee should be left in the large square coffee pots until lunch time, 
when water was added with an additional three ounces of coffee to a gallon 
of water. Mr. Holbrook branded this as a pernicious practice and one that 
denied to the men the necessary stimulant, with the added danger of 
aliowing tannin to form. 

The policy of sending the coffee overseas ground and roasted was scored 
by Mr. Holbrook in the course of his talk. He cited the fact that since 
bread and coffee were both of vital necessity to the soldiers ‘‘over there,”’ 
the same care should be taken with the coffee as with the bread. Bread 
is made “‘over there’’ and in Mr. Holbrook’s estimation, it was just as 
necessary that the coffee should be shipped overseas as green coffee and 
roasted on the spot, as needed. This brought him to a discussion as 
to the exact needs of the Government for this grade of the article. 

In concluding his remarks, Mr. Holbrook asserted that there should be 
a spirit of co-operation between the green coffee men and the Food Admin- 
istration officials since the men at Washington were not in the game to 
enforce arbitrary regulations harmful to any particular branch of the 
industry. The controlling factor at the present time, he said, was not 
ambition on the part of Government officials, but rather the war. All 
steps which have been taken so far and which present events have for 
casted, have been and will be, he said, governed solely by consideration 
for the common good of all and with the aim of bringing the war to a success~- 
ful conclusion. 

As a last resort, Mr. Holbrook intimated that the commandeering of all 
the coffee needed might follow a failure on the part of the coffee division 
to arrange satisfactorily for the purchase of the different grades, Mer- 
chants will be allowed to submit samples through coffee brokerage houses 
if they are certain that the grade had not been duplicated by other appli- 
cants. In case the coffee is commandeered by the Government it was 
Pointed out that a reasonable profit will be allowed the seller. 








With regard to the licensing of green coffee dealers, the 
Federal Food Administration on May 5 said: 


Failure of many coffee dealers who applied for Food Administration 
licenses within the specified time was apparently due to a misunderstanding 
of the classes of dealers who were brought under control, some of the 





food commodities do not exceed $100,000 a year, 
President's proclamation of Jan. 30 1918, to obtain a green coffee license 
in addition to any other license they might have. 

This embraces all who import green coffee, whether or not they roast it 
before disposing of it, wholsealers, jobbers, roasters, and all other who 
buy or otherwise deal in green coffee, whether or not it is roasted before they 
dispose of it—retailers, who buy or otherwise deal in green coffee, whether 
or not they roast it before disposing of it, if their gross sales exceed $100,000 
@ year. This brings under license all merchants who handle green coffee 
in any form, except small retalers. 


WAR PURCHASE BOARD TO DIRECT PURCHASES OF 
BUTTER FOR ARMY AND NAVY AND EXPORT. 
The War Trade Board, in announcing on May 19, that the 
War Purchase Board had taken over the direction of the 
purchases of butter for the army and navy and for export 
to Europe, said: 


The War Purchase Board, composed of representatives of the Army# 
the Navy, the Allies, the neutral nations, the Federal Trade Commission 
and the Food Administration, has recently taken over the direction of the 
purchases of butter for the army, the navy and for export to Europe. 

Until recently such purchases of butter have been negligible, but within 

the last week they have increased to a size to make such control desirable. 
& The amount of butter purchased for the army and the navy and for 
export is not likely at any time to amount to more than a very small per- 
centage of the total, but if these purchases are not spread over the various 
markets there is always a possibility that price changes in the particular 
markets affected may be utilized for speculative and profiteering purposes. 

In the War Purchase Board the function of the Federal Trade Board is 
to determine the price and that of the Food Administration to allocate the 
purchases. The army and the navy and the allied purchasing agents then 
complete the transaction with the interests concerned. 














U. 8. FOOD ADMINISTRATION PROHIBITS INCREASE 
BY PACKING HOUSE LICENSEES IN PRICES 
PREVAILING MAY 1. 


Notice to packing house licensees that the Federal Food 
Administration Would discountenance any price increase in 
pork products over the price charged on May 1, was made 
public on May 14 as follows: 


To Packing House Licensees: 

The packing houses engaged in export business have now accumulated 
substantial quantities of cured pork products and the cost of placing these 
products on the market should not now be subject to any further substantial 
change. Under these circumstances the Food Administration, until 
further notice, will regard any increase by a packing house licensee which has 
during 1918 been allotted orders for pork products from any of the Allied 
nations, of the price of cured pork products to retailers in the United States 
over the price charged by such licensee on May 1 as exorbitant and un- 
reasonable and a violation of General Rule 5, unless such increase is justifi- 
able and is first submitted to the United States Food Administration, with 
an explanation of the reasons therefor. Each such licensee shall report to 
the meat division, Washington, on or before May 20 1918, its scale of prices 
now charged to retailers for the following commodities, such report to be 
on packing-house basis unless otherwise specifically shown: Fancy brand 
hams, breakfast bacon, standard brand hams and bacon, also differential 
on skinned hams, pure refined lard. 

The licensee shall not on any day sell nor offer cured pork products at 
higher levels of price at one branch house in the United States than in 
another, proper allowance being made for difference in cost of transportation 
and service. . 

HERBERT HOOVER. 








RURAL MOTOR EXPRESS SERVICE APPROVED BY 
FOOD ADMINISTRATOR HOOVER. 


The extension of the rural motor express as an aid to food 
production and distribution has been endorsed by Federal 
Food Administrator Hoover. In a letter to the Highways 
Transport Committee of the Council of National Defense 
he says: 


The development of the rural motor express idea, in my opinion, is in 
line of progress and should redound to the benefit of the producer, the con- 
sumer and the railroads. This means of transportation should facilitate 
delivery, conserve labor, conserve foodstuffs and should effect delivery 
of foods in better condition. 


The organization of new rural express lines in the vicinity 
of cities is being urged through the State Councils of Defense. 
co-operating at the National Council. It is stated that 
surveys of existing lines show that in nearly every instance 
there has been a marked increase in the production of perish- 
able foodstuffs as soon as a line is established. The heavy 
load on local shipping facilities has made it difficult for farm- 
ers to get supplies, machinery and repairs promptly this 
spring, and where regular motor express lines were available 
they have greatly aided farmers in the food campaign. The 
labor shortage is so acute that every farmer is needed in the 
fields. 


ESTABLISHMENT OF ZONE SYSTEM BY WAR 
DEPARTMENT FOR QUARTERMASTER’S 
PURCHASES. 

Announcement of the establishment of a zone system for 
the purchase of quartermaster’s supplies, was made on May 
15 by Acting Quartermaster-General Goethals. Thirteen 
general supply depots have been chosen under the arrange- 
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ments perfected, which are designed to made possible a 
more equitable apportionment of purchases. The follow- 
ing is the announcement made: 


Establishment of a zone system designed to make possible a more equita- 
ble apportionment of purchases throughous the United States and to facili- 
tate distribution is announced by the Acting Quartermaster-General. 

Territory has been allotted to each of 13 general supply depots located 
at various points. The general supply depot quartermasters are 
with the duty of ascertaining the manufacturing possibilities of the different 
zones. On the basis of reports along this line forwarded to the Acting 
Quartermaster-Genera] at Washington an equitable allocation of purchases 
will be made. So far as possible, clothing, food, and equipment for troops 
at the different camps will be purchased within the zone in which the camp 
is located. 

Formerly nearly all of a particular class of supplies was purchased 
through a single general supply depot, the geographical location of that 
depot being considered most favorable for this special article. Other ar- 
ticles were obtained through other supply depots. Manufacturers located 
in sections far distant from the particular supply depot buying their goods 
were at a disadvantage and were unable to compete with rivals nearer the 
point. Uhder the new system most classes of supplies will be purchased 
through each of the 13 depots. Manufacturers will be able to transact 
their business through the depot nearest them. 

The zones of operations apply to procurement, production, inspection, 
manufacture, storage, and distribution of quartermaster supplies. 

The States included in the zones assigned to the 13 supply depots follow: 

Boston General Supply Depot.—Maine, New Hampshire, Vermont, 
Massachusetts and Rhode Island. 

New York Depot.—New York, Connecticut and New Jersey, Trenton 
and north. 

Philadelphia Depot.— New Jersey south of Trenton and Pennsylvania. 

Baltimore Depot.—Maryland, Virginia and Delaware. 

Atlanta Depot.—North Carolina, South Carolina, Georgia, Florida an 
Alabama. 

Jeffersonville, Ind., Depot.—Ohio, West Virginia, Indiana, Indianapolis 
and south, Kentucky and Tennessee. 

Chicago Depot.—Indiana, north of Indianapolis, Michigan, Wisconsin, 
Minnesota, North Dakota, South Dakota, Illinois, except territory south 
of Jacksonville, Springfield and Decatur and Iowa, East Des Moines and 
Fort Dodge. 

St. Louis Depot.—Missouri, Illinois, south of Jacksonville, Springfield, 
and Decatur, Kansas, Oklahoma and Arkansas. 

New Orleans Depot.—Louisiana and Mississippi. 

Fort Sam Houston Depot.—Texas. 

Omaha Depot.—Iowa, Des Moines, Fort Dodge and West Nebraska, 
Colorado, Utah and Wyoming. 

El Paso Depot.—New Mexico and Arizona. 

San Francisco Depot.—California, Oregon, Washington, 
Montana. 

Each general supply depot quartermaster besides ascertaining produc- 
tion facilities within his zone is instructed to recommend to the proper 
central organization of the Quartermaster-General’s office the employment 
of such producers as are in his judgment qualified to fulfill contracts. Each 
depot is expected to keep informed as to market conditions and spot goods 
located in that zone, and when shortages occur shall submit recommenda- 
tions for purchase of articles which may be obtained within the zone. 

The central organizations are to make an effort to promote the industry 
of each zone by a proper allocation of purchases. Matters of price, quality, 
reliability, delivery, ultimate destination, and the sanitary conditions sur- 
rounding the production willl have a bearing upon the allocation. 

Purchases shall be made after advertisement by open competitive bidding 
when time will permit. In emergency cases competion is desired whenever 
possible. The record of bids received and awards made will be open to 
public inspection. 


Idaho and 








PRESIDENT WILSON PLACES FARM IMPLEMENT 
INDUSTRY UNDER LICENSE. 


A proclamation issued by President Wilson under date 
of May 14 and made public on the 16th places under license 
by June 20 all persons engaged in the importation, manu- 
facture, storage and distribution of tools, utensils, imple- 
ments, machinery and certain other farm equipment, except 
those specifically exempt under the Food Control Act. 
The Secretary of Agriculture is delegated to carry out the 
provisions of the proclamation and the regulations issued 
thereunder. Failure on the part of dealers in the com- 
modities to obey the regulations will not only render them 
liable to forfeiture of license to do business, but a fine of 
$5,000, imprisonment for not more than two years, or 
beth. To assist in the enforcement of the regulations, 
Secretary Houston announced on the 16th the appointment 
of Junius F'. Cook, of New York, as assistant to the Secre- 
tary. Mr. Cook is to act as the immediate representative 
of the Secretary in carrying into effect the powers conferred 
on the Secretary of Agriculture under the President’s procla- 
mation. The President’s action is regarded by him as 
necessary to assure an adequate food supply and is expected 
to meet the complaint of farmers that the prices of their 
products were being regulated, but that there was no regu- 
lation of the implements they had to buy. Unjust profits, 
re-sales within the trade without reasonable justification, 
attempts to monopolize, unreasonable increases in prices 
or restrictions of supplies and wilful waste of farm 
— are prohibited under regulations issued as fol- 
ows: 


Regulation 1. The term “farm equipment’’ whenever mentioned in these 
regulations shall be deemed to mean certain necessaries, including attach- 
ments and repair parts thereof, required for farm use in the actual pro- 
duction of foods and feeds, as follows: Binders, boilers, brooders, bunchers, 
carriers, carts, cleaners, covers, crushers, cultivators, diggers, distributers, 


and all other tools, utensils, implements and machinery, required for farm 
use in the actual production of food and feeds. 

Regulation 2. Licenses required, pursuant to the proclamation of the 
President of May 14 1918, to engage in or carry on any business of impor- 
tation, manufacture, storage, or distribution of any farm equipment, shall 
be prepared by the law department license division United States Food 
Administration shall have the signature of the Secretary of Agriculture 
affixed and shall not be transferable. 


reports, when requested by said representative, shall be made on blanks 
furnished by the Department of Agriculture, giving complete information 
regarding or affecting transactions in any farm equipment, which is im- 


stored, shipped, 
licensee, or which is on hand in the possession, or under the control of the 
licensee, and any other information concerning the business of the licensee 
that such representative may require from time to time. 

Regulation 4. Each licensee shall, during ordinary business hours, per- 
mit any representative of the Secretary of Agriculture, designated by him 
for the purpose, to enter the place of business of such licensee and inspect 
any and all property stored or held in possession or under the control of 
the licensee and all records of the licensee. All necessary facilities for such 
inspection shall be extended to the said representative by the licensee and 
his agents and servants. Said representative shall be the President’s 
duly authorized agent for the purposes of this regulation. 

Regulation 5. Each licensee shall keep such records of his business as 
shall make practicable the verification of all information given by him 
under these regulations. 

Regulation 6. No agent or employee of the United States shall, with- 
out the consent of the licensee concerned, divulge or make known in any 
manner, while he is such agent or employee, or thereafter, except to such 
other agents or employees of the United States as may be required to have 
such knowledge in the regular course of their official duties, or except in 
so far as he may be directed by the Secretary of Agriculture or by a court 
of competent jurisdiction, any facts or information regarding the business 
of any licensee which may come to the knowledge of such agent or employee 
through any examination or inspection of the business or accounts of the 
licensee, or through any information by thelicensee pursuant to these 
regulations. 

Regulation 7. A licensee shall not import, manufacture, store, distribute, 
sell, or otherwise handle any farm equipment on any unjust, exorbitant, 
unreasonable, or discriminatory and unfair commission, profit, or storage 
charges 


Regulation 8. Licensee shall not resell any farm equipment, within the 
same trade, without reasonable justification. Any such resale without 
reasonable justification, especially if tending to result in a higher 
market price to the retailer or consumer, will be deemed to be a wasteful 
practice. 

Regulation 9. A licensee shall not buy, contract for, sell, store, or 
otherwise handle or deal in any farm equipment for the purpose of un- 
reasonably increasing the price or restricting the supply of any such com- 
modity, or of monopolizing, or attempting to monopolize, either locally 
or generally, any such commodity. 

Regulation 10. A licensee, shall not knowingly commit waste or will- 
fully permit preventable deterioration in connection with the production 
importation, manufacture, storage, distribution, or sale of any farm 
equipment. 

Regulation 11. Each licensee shall report in writing to the Secretary 
of Agriculture, within ten days thereafter, any change of address, or any 
change in the management, control, ownership, or character of the business 
of the licensee. 

Regulation 12. A licensee shall not, without the express sanction of the 
Secretary of Agriculture, sell any farm equipment to any person engaged 
in the business of selling or utilizing such commodity or any derivative 
therefrom if the licensee has knowledge that such person, after this regu- 
lation has become effective, has violated the provisions of the aforesaid act 
of Congress, approved Aug. 10 1917, by making an unjust or unreasonable 
rate or charge in selling or otherwise handling or dealing in such commodity 
or by holding, contracting for, or arranging for a quantity thereof in excess 
of the reasonable requirements of his business for use or sale by him for a 
reasonable time. 

Regulation 13. A licensee shall not make any misleading representation 
which tends to enhance the price of any farm equipment. The issuing 
or making public of market quotations, or any statement to any person 
regarding the price at which any farm equipment is being sold, which 
quotations or statement cannot be verified either from the records of such 
licensee or from the records of other licensees, shall be considered as making 
such a misleading representation. 

Regulation 14. The words used in these regulations shall be construed 
to import the singular or the plural, as the case demands. The word 
“‘person,’” wherever used in these regulations, shall include individuals, 
partnerships, associations and corporations. 

Regulation 15. The general rules and regulations as to food commodities, 
effective Nov. 1 1917, as amended, under the Food Control Act, shall not 
apply to farm equipment. 

In accordance with my proclamation of May 14 1918, and pursuant to 
the authority conferred on me by the Act of Congress, approved Aug. 10 
1917, entitled “‘An Act to provide further for the national security and de- 
fense buy encouraging the production, conserving the supply, and con- 
trolling the distribution of food products and fuel,”’’ the foregoing regula- 
tions are hereby prescribed and promulgated to govern persons licensed 
to engage in and carry on any business of importation. manufacture, 
storage, or distribution of farm equipment. 

Done in the District of Columbia this 14th day of May 1918. 

WOODROW WILSON, President. 


According to an announcement of the U. 8. Department 
of Agriculture on May 23, retailers of farm implements 
are not required to secure licenses, but they must not 








profiteer. 
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RETAIL SHOE ASSOCIATION DENIES CHARGES OF 
PROFITEERING. 


Exception to “extravagant statements’ that “have been 
made about great profits being made by the shoe men and 
that the high prices are the result of profiteering,” is taken 
by the National Shoe Retailers’ Association of America 
in the following statement issued at the conclusion of a 
meeting of its executive committee held at the Hotel Astor 
on May 20: 


The executive committee meeting of the National Shoe Retailers’ Asso- 
ciation was held to organize and constitute itself as a committee of advice 
with the contemplated Government regulation of the industry. 

Pa invited leading manufacturers to join us as our interests are iden- 

The first purpose the Government has In miind (and we are aiding it to 
our utmost), is to save man-power. The second is to conserve leather 
by utilizing every known material and by adopting lasts and patterns such 
as will advance these ideas. 

One of the keenest disappointments of the retail shoe dealers is that they 
are misunderstood, and that despite the fact that they are doing more 
than ever before to assist the Government in all its aims they are accused 
of profiteering. 

Extravagant statements have been made about great profits being made 
by the shoe men, and that the high prices are the result of profiteering. 
This, when analyzed, was proven untrue. 

The Harvard School of Business Research recently issued an annual re- 
port on a thousand retailers, in which it showed that the net profit of the 
shoe retailers does not exceed 6%. 

We brought out at our meeting that the actual increase in the price of 
shoes was about 65%. 

The luxurious shoes are sold at high prices because of the art, luxurious- 
ness and beauty they have, due to the high class workmanship. 

This has made this kind of shoe very expensive, just as all other luxuries 
are expensive, but may be avoided. 

Plenty of shoes can be bought at moderate prices if women would be 
willing to buy the plainer styles which prevailed before the war period. 








GOVERNMENT REGULATIONS FOR HANDLING 1918 
WOOL CLIP. 

The Government regulations for handling the wool clip 
of 1918 were made public by the War Industries Board on 
May 20. The Board has fixed the price of the 1918 wool 
clip at the prices established July 30 1917 at Atlantic sea- 
board markets on the scoured basis. In our issue of Apr. 27 
we referred to the fact that the entire output of the wool 
growers of the United States was to be turned over to the 
Government at the prices based on the July 30 price for 
washed wool. The War Trade Board states that the 
Government is to have prior right to acquire all the 1918 
wool clip it may need at those prices and the remainder is 
subject to allocation for civilian purposes under the direction 
of the Board. As the needs of the Government require 
concentration of wool close to points of consumption, dis- 
tributing centres have been approved and all wool must be 
distributed through approved dealers in these centres. For 
fleece wool the centres will be Boston, New York, Phila- 
delphia, Chicago, St. Louis, Detroit, Louisville, Baltimore 
and Wheeling, W. Va. For territory wool the centres will 
bé Portland, Ore., Chicago, New York, Boston and Phila- 
delphia. The only exception is that clips of 1,000 pounds 
or under may be sold by the owner. Approved dealers will 
be entitled to a gross profit in no case to exceed one and 
one-half cents per pound on the total season’s business, this 
profit to cover all expenses from grower to loading wool on 
board cars. The grower is to receive fair prices for his wool 
based on the Atlantic seaboard price as established on July 30 
1917 less the profit to the dealer as stated above and less 
freight to seaboard, moisture shrinkage and interest. In 
no case, says the Board, shall this be construed to mean that 
there shall be more than one and one-half cents gross profits 
made from the time wool leaves grower’s hands until it 
arrives at the distributing centre. In addition to the prices 
fixed the Government is to pay a sum equal to 4% of the 
selling prices to cover compensation or commission to ap- 
proved dealers for their services in collecting and distributing 
wool. On wool not taken by the Government for its own 
use and which may be allocated for other uses, prices will 
also be fixed in accordance with July 30 1917, values at 
Atlantic seaboard markets and on such wool approved 
dealers will be entitled to a commission or compensation of 
a sum equal to 4% of the selling price, to be collected from 
the manufacturer to whom said wool is allocated. As a 
guard against profiteering the books of approved dealers in 
distributing centres must be open to Government inspection, 
and if it be found that their gross profits, including the 
commission of 4%, are in excess of 5% on the season’s busi- 
ness, such profits are to be disposed of as the Government 
decides. The books of the country dealers must likewise 
be open to Government inspection. The grower is entitled 
to receive an advance up to but not exceeding 75% of the 





: col 
fair estimated market value of his wool. The following are 
the regulations in full: 


GOVERNMENT REGULATIONS FOR HANDLING WOOL CLIP 
OF 1918. 


The War Industries Board has fixed the prices of the 1918 clip of wool 
as established by valuation committees and approved by the Government 
as those established on July 30 1917 at Atlantic seaboard markets. The 
values are figured on scoured basis. (See table below.) 


Rights of the Government. 


The Government shall have a prior right to acquire all of the 1918 wool 
clip or any portion thereof which it may require at the prices fixed by the 
War Industries Board. The remainder will be subject to allocation for 
civilian purposes under the direction of the War Industries Board. 

A very large portion of the wool manufacturing machinery working on 
Government contracts is located close to the Atlantic seaboard, and in 
order to avoid the possibility of railroad delay and congestion late in the 
season when the crops are moving, it is desirable and necessary that the 
wool clip shall be collected as soon as possible at points near to the manu- 
facturing centres. For these reasons it has been considered advisable to 
designate as distributing centres these centres which are close to points of 
consumption and which have the necessary facilities for handling wool. 


Necessity for Concentration. 


The necessities of the Government at this time are such as to require thé 
use of all existing agencies for concentrating the wool near the centres of 
consumption. Therefore, all the wool of the 1918 clip must be distributed 
through approved dealers in approved centres of distribution. 


Approved Dealers Defined. 

Approved dealers shall be those dealers authorized by the War Industries 
Board to handle wool who are located in the distributing centres and who 
buy from growers direct, through agents, or from couatry merchants; and 
also those dealers authorized by the War Industries Board who are located 
in wool-growing districts, and who buy direct from growers and re-sell, 
or consign to the dealers in distributing centres. 

Approved distributing centres are the usual well-recognized points of 


distribution. 
Classes of Wool. 


In a general way, the clip may be divided into fleece wool and territory 
wool. 

Fleece wool shall be considered as that which is grown in the States east 
of the Mississippi River, and also the States of Minnesota, Iowa, Missourt, 
Arkansas and Louisiana, and also those parts of Kansas, Nebraska, North 
Dakota and South Dakota, and other localities, where the same general 
conditions prevail. All wool not listed as fleece wool shall be considered 
territory wool. 

In order that the collection of the clip may proceed in a rapid and orderly 
manner, the following regulations are promulgated by the Wool Division 
of the War Industries Board: 


FLEECE WOOL REGULATIONS. 
Compensation of Grower and Dealer. 


Approved dealers shall be entitled to a gross profit in no case to exceed 
1% cents per pound on the total season’s business, this profit to cover all 
expenses from grower to loading wool on board cars. 

The grower shall receive fair prices for his wool, based on the Atlantic 
seaboard price as established on July 30 1917, less the profit to the dealer 
as stated above and less freight to seaboard, moisture shrinkage and interest. 

In no case shall this be construed to mean that there shall be more than 
1% cents gross profits made from time wool leaves growers’ hands until it 
arrives at the distributing centre. 

On consignments forwarded to distributing centres the prices to be paid 
for the wool to the approved dealers therein shall be those established by 
the valuation committee on Atlantic seaboard values of July 30 1917, to 
which shall be added a commission of 4% to be paid by the Government, 
if bought by the Government, or by the manufacturer to whom the wool 
is allotted for other than Government purposes. This commission is to 
include grading and other expenses of handling. The consignor shall be 
charged with the freight on his shipment, and interest on all advances made 
for his account to the date of the arrival of his wool at a distributing centre 
as shown by the railroad receipt. 

On any lot remaining unsold in his possession for a longer period than six 
months, the dealer shall be entitled to charge storage and insurance at the 
market rate, and this additional charge shall be added to the price of the 
wool. 

Growers, who desire to do so, will be allowed to pool their clips in quan- 
tities of not less than minimum carloads of 16,000 pounds and consign the 
wools so pooled as one account to any approved dealer in any approved 
distributing centre. Growers are urged to adopt this latter course through 
county agents or others, thus eliminating the profits of one middleman, 


Government Price. 


Approved dealers in approved distributing centres will be required to 
open and grade all their purchases or consignments as rapidly as possible 
after the arrival of wool at point of distribution. Prices on all wools, as 
soon as graded, will be fixed by a Government valuation committee ap- 
pointed for that purpose in the different distributing centres. Prices to 
be paid by the Government at distributing centres for such wool as it may 
require are to be those established as of July 30 1917 at the Atlantic sea- 
board markets. In addition to said prices, the Government is to pay a 
further sum equal to 4% of the selling prices to cover compensation or 
commission to approved dealers for their services in collecting and dis- 
tributing wool. On wool not taken by the Government for its own use, and 
which may be allocated for other uses, prices will also be fixed in accordance 
with July 30 1917 values at Atlantic seaboard markets, and on such wo 
approved dealers shall be entitled to a commission or compensation of a 
sum equal to 4% of the selling price, and this commission or compensation 
shall be a charge against said wool, and shall be collected from the manu- 
facturer to whom said wool is allocated. 


Profiteering Prohibited. 

As a guard against profiteering the books of all approved dealers in dis- 
tributing centres shall be at all times open to Government inspection, and 
if it be found that their gross profits, including the aforesaid commission 
of 4%, are in excess of 5% on the season's business then such gross profita 
shall be disposed of as the Government decides. 

The books of the country dealers shall, likewise, be open to Government 
inspection. If it be found that their gross profit for the season's business 
is in excess of 1344 cents per pound, then such excess profits shall be dis- 
posed of as the Government may decide. 
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Distributing Centres. 
The approved distributing centres for fleece wools are: Boston, Mass. 
New York, N. Y.; Philadelphia, Pa.; Chicago. Ill.; St. Louis, Mo.; Detroit, 
Mich.; Louisville, Ky.; Baltimore, Md.; Wheeling, W. Va. 


TERRITORY WOOL REGULATIONS. 
Exceptions. 


In the Willamette Valley, Ore., and the Puget Sound district of the State 
of Washington the regulations in regard to fleece wools shall apply. 


Distributing Centres. 


For the reasons before stated, in order that the 1918 wool clip may be 
promptly concentrated near the manufacturing centres and to make use 
of every available agency for storing and grading, all territory wools must 
be consigned to one of the designated distributing centres, which are as 
follows: Portland, Ore.; Chicago, Ill.; New York City, N. Y.; St. Louis, 
Mo.; Boston, Mass.; and Philadelphia, Pa. 

The only exception is that clips of under 1,000 pounds may be sold by 
the owner. In buying these small clips, the buyer must recognize that 
he is entitled to only a small profit, which must not exceed 2 cents per 
pound. Growers if they desire for any reason to consign their wool through 
their banker, country merchants, or others may do so, and said bank, 
country merchant, or others may receive a commission or compensation 
for handling said growers’ wool (in no case to exceed one-half cent per 
pound); such commission or compensation to be paid by grower. Growers 
are, however, urged to consign their own wool and get the full price. 

As soon as possible after wool reaches the railroad the owner should load 
it and consign it to any approved dealer he may select in one of the desig- 
nated distributing centres, who will there deliver the wool to the Govern- 
ment or to some manufacturer to whom the Government may allot the 
wool. These approved dealers will store, insure and deliver the wool under 
Government regulation. The grower should procure two copies of the 
shipping invoice and of the railroad bill of lading, and forward the original 
invoice and bill of lading to the dealer whom he has selected to handle his 
wool, retaining the duplicate in his own possession. 

The grower shall be entitled to receive an advance up to but not exceed- 
ing 75% of the fair estimated market value of his wool. He shall pay 
interest on this advance at the rate of 6% per annum from the date he 
receives such advance until his wool arrives at the distributing centre, as 
shown by the railroad receipt. It is not intended that the grower shall 
pay interest on advances after the date of arrival as shown by the railroad 
receipt, and he shall be entitled to receive interest on the selling value of 
his wool after freight has been deducted from date of arrival. The Govern- 
ment is fixing the price of the 1918 clip on a basis delivered at Atlantic 
seaboard points. It is, therefore, incumbent on the grower to deliver his 
wool at the designated distributing centres, and the expense of delivering 
the wool at such centres will be charged against the wool on a basis of the 
freight rate from point of origin to the Atlantic seaboard. 

Valuing and Grading. 

As soon as possible after the arrival of the wool at a distributing centre, 
if the wool is to be taken in the original bags, it shall be valued by the 
Government Valuation Committee. If the wool is to be graded, it shall 
be valued in the piles by the Government Valuation Committee as soon as 
the piles are graded and ready for delivery. All grading will be conducted 
under Government supervision. The grades out of each clip will be 
weighed separately, and the books of the dealer, as far as they pertain to 
any grower’s wool, shall be open to him. Tags, bucks, black and other 
recognized discount fleeces will be paid for at prices fixed by the Govern- 
-ment. Bags will be paid for in the same manner. 


Payments to Growers. 

Growers shall be entitled to payment on a basis of the date of the arrival 
of the wool, as shown by the railroad receipt. However, as it would be 
impossible for obvious reasons to make settlement on each clip on the date 
of its arrival, in order that the grower may lose nothing by any delay in 
settlement he shall be entitled to draw interest on the selling price of his 
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Final returns will be made as promptly as possible in all cases. 


Commissions. 

The grower does not pay the commission or compensation for handling 
wools in the designated distributing centres. This commission or com- 
pensation for handling will be added to selling price of the wool and paid 
by the buyer. 

If sold in the original bags the commission or compensation shall be 3% 
of the selling price. If the wool is graded the commission or compensation 
shall be 344% of the selling price. This commission or compensation in- 


for a longer period than six months the dealer shall be entitled to charge 
storage and insurance at the market rate, and this additional charge shall 
be added to the price of the wool. 


Mills Located in Wool Growing Districts. 
In order that the Government may have full control of the wool situation 


regulations as the Government may hereafter make. 

However, mills located in wool-growing districts not near to the desig- 
nated centres of distribution, and which are working on Government 
orders, will be givenJpermits through the Wool Division of the War In- 
dustries Board to buyjcertain amounts of wool in their immediate neighbor- 
hood. In making applications for such}permits, the manufacturer apply- 
should state the number of his Government order, the amount of goods 
yet to be delivered against such order, the amount of his wool stock on 
hand, and the amount and class of wool required to complete said order. 
The manufacturer, receiving such a permit will be required to report to 
the Wool Division of the War Industries Board all purchases made against 
permit issued to him. 


g 


Permits to Dealers. 

All dealers in approved centres desiring a permit to operate should apply 
to the Wool Division of the War Industries Board, stating their capacity 
for storing and grading. 

All country dealers should apply for a permit to operate by writing to the 
Wool Division of the War Industries Board, giving name and address. 

In order to expedite movement of wool, dealers in country districts and 
distributing centres.may operate immediately in accordance with the above 
regulations, pending application for and granting of permit. 

LEWIS PENWELL, 
Chief of Wool Division, 
War Industries Board, 
Washington, D. C. 
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Valuations as of July 30 1917. 
{Basis clean scoured.) 
Ohio and similar, including New Engiand States, New York, Pennsyleania, 
West Virginia, Kentucky, Virginia, Michigan, New Jersey, Delaware and 
Maryiand. 








Choice. Average. 
BE III, 0. nai: own as oie csin sates esc ta isembn nkich oven sein ae“ agerl de $1 85 
I in nnnn wcbwaddudunmpmminiddinm amuennen $1 75 170 
NE GOI. 6 oc occ ctiensiddcdemecrnegminnts seit 1 68 
{ 160 

POR toting... no eck cddntbbansscsustescoss wnt { to 
| 1 62 
TOES Bt Gl0 nw. ce ncnneinénnsncancndquanine satin 1 45 
Three-cighthes Clothing... 2 sisciestecociiscccncnsa ieciieihuce 1 42 
Guarter-blood staple........2.2-2.252- ccc cece cnse wales 1 32 
Se tnes GOING... ciwcewneccatecénponessns wasinas 1 30 
er RN ON006 ... -. 2. cc nen cnccnooapesessecesann stiniose 117 
Commnen and beeid.. ....< cccccccccctsisccssimcnscee citings 1 07 


Missouri, Indiana, Illinois and similar, including Iowa, Wisconsin, Minne- 
sota, Kansas, Nebraska and Arkansas. 


EES EI ES So Ry yO RE ERE EE Siena $1 80 
I iio. wt cv akin apse ivas pound ss ena aiaedntsenio teak ae $1 70 1 65 
SEE LOUIE IL ETAL OD TE 1 63 1 60 
I Si ais iuisaidinenas teavueaibanen cena 1 60 1 57 
ES SR, a. 5 co dndnactinednbesuebine 1 40 1 37 
A is is he amincapinnne 1 37 1 34 
ge RE EES EASES IN oO Se apr BTS AE 1 28 1 26 
SUI SUN as eidsies an cntenntni icbiecnin nena caw 1 26 1 24 
i NN on ik cine dtidonmedsenudaw ann 117 115 
ee Se i. cdc necseuainee ical 1 07 
Georgia and Lake Woois and Other Southern Wools, 

Average lots, largely three-eighths__.............--- ep ate $1 25 
Average lots, largely quarter-blood .._..........--.-- sais 1 20 
Terrttory. 

Choice. Average. Inferior. 

PM sarc cai saat hina ng dnaniev whatianieneas $1 30 $1 75 $1 70 

Pee Gene 8 ns wn cnkededeiescecwnes 170 1 65 1 62 

DP GU nc andennanenkobaeemd 1 68 1 63 1 60 
{ 160 

Half-blood clothing ...........--------- { to 1 58 1 53 
{| 162 

High three-cights staple 56-58’s......-.-. 1 45 1 42 140 

High three-ceighths clothing 56-58’s.....-.- 1 42 139 1 37 

Three-cighths staple 56’s__........------ 1 40 1 37 1 35 

Three-eighths clothing 56’s..........-.-- 1 37 1 34 132 

three-eighths staple 50-56’s_......---. 1 35 1 32 1 30 

Low three-cighths clothing 50-56’s_...---- 132 1 29 1 27 

High quarter-blood staple 48-50’s_...-..-- 132 1 29 1 27 

High quarter-bl 48-50’s._...-. 130 1 27 1 25 

Quarter-blood staple 46-48'’s_........---- 1 28 1 26 124 

Quarter-blood clothing 46-48’s_.......-..- 1 26 1 24 1 22 

Low quarter-blood staple 44’s___......-.-- 117 115 113 

Common and braid 40’s.............---- 1 07 1 05 103 

Tezas. 

Tele DH... chi cndiadndiimceees $175 $1 70 $1 65 

Good eight months............-------..-- 1 55 1 50 1 45 

Good six months._.........---------.-- 1 50 1 45 140 

California 
PEERS WIE, on ncnnseccssssamienoss $1 70 $1 65 $1 60 
BS Mick nceckactsdaanmtcnasases 1 50 1 45 140 








OTHER DEVELOPMENTS IN CONTROL OF WOOL BY 
GOVERN MENT. 


The appointment of Nathaniel Stevens of North Andover, 
Mass., by the wool producers, dealers and manufacturers, 
to act in an advisory capacity to Chairman Penwell of the 
Wool Division of the War Industries Board, was announ 
on May 13. Other members of the committee are Ludwig 
Eiseman of Boston, representing the dealers, and J. H, 
Moyle, Assistant Secretary of the Treasury, representing the 
producers. 

According to the New York ‘Times’ of May 16 it was 
made plain at the annual meeting of the Woolen Goods 
Exchange in this city on May 15th that the Government 
does not intend to overlook the requirements of the civilian 
population for woolen clothing, in its anxiety to adequately 
care for the needs of the armies. The “Times” added: 

The fact that the Government proposed, to the best of its ability, to 
safeguard civilian needs in making allotments of raw wool, was announced 
by Frederic 8. Clark of North Billerica, Mass., Chairman of the War 
Service Committee of the Wool Manufacturing Industry. Mr. Clark 
said the War Industries Board would, as soon as practicable, send circular 


letters of information to all manufacturers with blanks on which they could 
indicate their needs for wool for commercial purposes. 


In its New England letter of May 15 the First National 
Bank of Boston had the following to say on the develop- 
ments with regard to the wool industry: 


During the past month the wool dealers of the country have been prac- 
tically forced out of business so far as the regular methods of doing business 
are concerned, and have become hardly more than an adjunct of the 
Quartermaster-General’s Department. Upon all foreign wool imported, 
the Government holds an option at prices 5% under the values of July 30 
1917. The Government has also assumed control of the new domestic 
clip and has ruled against buying on the part of dealers, favoring the 
movement of wool to the mills on a strict consignment basis. The dealers 
are desired to act as the channel for the movement of this wool, since they 
know the requirements peculiar to the various mills, as well as the art of 
grading the wools to meet these requirements. The Government has 
agreed to a fixed maximum price to the growers for wool delivered at 
seaboard markets, based on values ruling July 30th last in the Boston 
market, and has thus safeguarded the grower. It asks the dealer, how- 
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ever, to do his part of the “marketing”’ for 3% if the wool is ungraded, and 


34% if graded: this commission to include storage, cartage and insurance 
(including marine.) Inasmuch as the average overhead expense of the 
dealers is 2 to 3%, with no prospect of any reduction, this proposition is 
hardly satisfactory to the dealers. 

It is hoped that the Government will modify its position in this respect, 
thus facilitating the movement of the clip to the mills, which are in sore 
need of wool. The civilian needs of the country will have to wait, since, 
according to the statement of the Government Yarn Administrator all 
spindles are likely to be kept employed on military work until about Sept. 1, 
and weaving machinery until a somewhat later date. Tonnage for the 
importation of foreign wools is hard to obtain at the moment, and consider- 
able wool is awaiting shipment from South Africa to this country for lack 
ef shipping space. At the River Plate as high as eight cents a pound has 
been paid for steamer freight, and is difficult to get even at that price. 
Obstacles against the transportation of the raw material, especially by 
water, have been heavy of late, and economies must be practiced in every 
direction if our troops are to be promptly equipped. Meantime, English 
mills are receiving larger wool rations. 








LIKELIHOOD OF WOOL SHORTAGE REFUTED BY 
SECRETARY OF NATIONAL WOOL GROWERS’ 
ASSOCIATION. 


In refuting reports of the likelihood of a wool shortage, 
8S. W. McClure, Secretary of the National Wool Growers’ 
Association, was quoted as follows at Salt Lake City on 
May 13: 


I see no reason why the American people should be unduly alarmed about 
, or why they should cease to wear all wool clothing, if 
Agitators have been shouting wool famine, but the 
out. Here are the facts: 

consumed in the United States averaged 
in 1912-13-14. 
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pounds. Of this amount probably 100,000,000 pounds went to clothe the 
army and navy. Thus, it is fair to assume that our average annual con- 
sumption of wool is approximately 500,000,000 pounds, exclusive of army 


The Government estimates that it requires 100 pounds of wool per year 


States on that date, and reported on hand 435,000,000 pounds of clothing 


purposes 70,000,000 pounds of wool. In addition 
clothing wool for 1918 will amount to about 350,000,000 pounds. 
fore, we have a grand total supply of wool in sight for 1918 of 1,155 
pounds. Our consumption should be around 700,000,000 pounds, 
on Jan. 1 1919 we should have a balance on hand of 450,000,000 
er about the same as was on hand in January 1918. 
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Naturally, wool is high in price and it must remain so during the war. 
The cost of producing wool has inereased by leaps and bounds in the past 
two years, so that wool growers are in no better position than before the 


war. The advance in the price of 
ether commodities. The average 


therefore, a little more than doubled in price. 
the present basis throughout the war. But an advance in the price of 
wool hurts the consumer less than in almost any other commodity. 
Taking the wool at the present price, an all wool suit of clothes would 
contain only from $4 to $6 worth of wool. Take a suit retailing from $30 
to $35, and if it is made of all new wool the wool in it would only cost from 
$4 to $6. Advance in the price of wool affects the consumer in but a small 
degree. But the important fact is that we have an adequate wool supply 
and no famine in sight, and an increased use of shoddy is unnecessary. 








WOOL FROM WHITE HOUSE SHEEP TO BE AUCTIONED 
FOR BENEFIT OF RED CROSS. 


Notice that President Wilson and Mrs. Wilson had pro- 
posed that the wool clipped from the White House sheep 
be disposed at auction for the benefit of the American Red 
Cross was sent to the Governors of each State by Chairman 
H. P. Davison of War Council of the Red Cross on May 19. 
Approximately 90 pounds of wool were made available 
in the shearing and the President suggested that it be divided 
in packages of about two pounds, to be auctioned in each 
State. In telegraphic advices to the Governors Mr. Davi- 
son said: 

President and Mrs. Wilson have presented to the American Red Cross 
the shearing from the White House sheep with the request that this wool 
be auctioned in each State during the Red Cross War Fund campaign 
week for the benefit of the fund. They have suggested that we ask you 
as Governor to receive mail and telegraphic bids from your entire State 
during this week. Each State will receive approximately two pounds of 
wool, to be known as White House wool. In order to stimulate activity in 
the bidding you will please arrange for the publication in your State papers 
each morning of the bids received during the preceding day, with the 
names of the bidders. 

We are asking the Chairman of the Red Cross chapter in your capital 
city to place the Red Cross organziation at your service in any way you 
may desire. Wool will be sent special delivery, and we hope will arrive 
before the close of campaign. The total amount secured from all States 
will be turned into the War Fund as the President's fund 

Similar messages were sent by cable to the Governors of 
Porto Rico, Hawaii, and the Philippines and to the Governor 


offAlaska. 


THE CHRONICLE 





2181 


a 








PULLED WOOL REGULATIONS ANNOUNCED BY WAR 
INDUSTRIES BOARD. 
The following regulations for pulled wool, the price of which 
has been fixed on the basis of prices established July 30 at 
the Eastern seaboard market, were announced on May 21: 


1. The price of pulled wool has been fixed by the War Industries Board on 
the basis of prices established as of July 30 1917 at the Eastern seaboard 
markets. 

2. For purposes of valuation and distribution each puller of wool shall 
consign his pullings to a commission house or dealer in some one of the desig- 
nated distributing centres, who shall act as the pullers’ agent in delivering 
the wool to the Government if bought by the Government, or if not bought 
by the Government, then to act in transferring said wool to such manufac- 
turers as may be designated by the Government to receive it. 

3. Consignees of pulled wool shall be entitled to receive a commission or 
sum equal to 244% on the selling price, this compensation to be paid by 
the Government on any wool the Government may buy, or if not bought by 
the Government then said commission or compensation shalll be added to 
the selling price of the wool, and shall be paid by the manufacturer to whom 
such wool is allotted. This commission shall cover all handling charges at 
the centre of distribution, including drayage, storage, and insurance; but 
in case any lot shall remain in the hands of the consignee for a period 
longer than six months after the date of its arrival at the distributing cen- 
tre (as shown by the railroad receipt) , then such be entitled to 
storage and insurance at market rates for such further period. 

4. It is incumbent for the pullers to deliver their wool at distributing cen- 
tres, and as the prices fixed are on a basis of Atlantic seaboard prices, the 
freight on the wool from point of origin to the Atlantic markets 
will be a charge against the wool and will be paid by the owner of the wool. 

5. After the wool has been valued and approved, payment will be made 
net cash in 10 days from receipt of bills, invoices and warehouse receipt, or 
else order bill of lading as may be required. The commission house or 
dealer shall make returns to the consignee as soon as thereafter. 

6. Pullers are required to send each month not later than the 10th day of 
the following month a detailed statement of each month's pulling. ‘These 
returns must be made out in duplicate, and one copy sent to the Wool Ad- 
ministrator, 273 Summer Street, Boston, nk RO See 
Wool Division, War Industries Board, Washington, D. 

Felons cn pulled enol poomesen om op Apel af Yat tonen avd WAN aS 
direction of the War Industries Board: 

All wool pulled up to and including April 25 1918, suitable for Govern- 
ment requirements, will be taken at prices as of July 30 1917, for wool cost- 
ing July 30 prices or less. 

For all pulled wool which can be shown to cost the owner prices in excess 
of July 30 prices, the Government will pay on account of overhead and recog- 
nized excess value of spot wool an amount of 5% above cost on all grades. 
Cost to be composed of out-of-pocket cost, consisting of first cost, trans- 
portation, marine and war insurance (if any), and interest at 6%, but this 
total in no case is to exceed April 5 prices, as per list, submitted by the 
valuation committees. 

LEWIS PENWELL, 
Chief of Wool Division, 
War Industries Board. 
Washington, D. C., May 21 1918. 








VOLUNTARY CUT IN COMMISSION ON GOVERNMENT 
CONTRAOT BY ALLIED SILK TRADING 
CORPORATION. 

The fact that the Allied Silk Trading Corporation of New 
York had decided to reduce from 744% to 3% its commission 
on a contract made with the Ordnance Department for the 
manufacture of 7,000,000 yards of cartridge cloth was 
made known on May 21. The action which, it is said, will 
result in a gain to the Government of between $200,000 and 
$300,000, was announced in the following letter addressed 
by the Corporation to the War Department: 


1. When the Allied Silk Trading Corporation undertook to assist the 
Ordnance Department in the manufacture of seven million yards of cart- 
ridge cloth, and formed a corporation of $500,000, cash paid in, for the 


larly for profit. 
tract was placed was based upon and accepted with the idea of safeguarding 
the company from any possible loss that might occur in the execution of the 
contract, the company being uncertain at the time as to prompt payments 
by the Government, requirements and possible contingencies. 

2. It gives us great pleasure, therefore, to inform you that, owing to the 
fact that payments have been prompt, requirements have been within 
the bounds of reason, and prompt and ready assistance rendered by the 
Ordnance Department, the Allied Silk Trading Corporation has decided to 
reduce their commission on this contract from 74% to 3% (and possibly 
less, at their discretion) on the entire amount of the contract, making a 
gain of between $200,000 and $300,000 for the Government. 

3. This is based on the assumption that payments will be made to the 
company promptly, as heretofore, for money expended, and that the 
company will suffer no monetary losses in the execution of the work in- 
volved up to the time of the conclusion of the entire contract, which latter 
contingency seems unlikely at present. 

4. We therefore propose to arrange with the Auditing Department for 
the payment to the Allied Silk Trading Corporation of 3% instead of 744%, 
as the contract calls for, leaving the balance of 444% as a contingent fund 
in the hands of the Government, and which the company will not collect 
excepting as per paragraph No. 3. It is understood that we are not to be 
relieved of any responsibility in our work under this contract because of 
this change; in other words, the Allied Silk Corporation will be satisfied 
with 3% (or less, at their discretion) as a commission instead of 744%, if 
no losses to them are involved. The spirit we are endeavoring to display, 
we hope, will be emulated in others. 


$60,000,000 APPROPRIATED TO PROVIDE HOUSING 
FOR WAR WORKERS. 

The conference report on the Housing Bill, which had’al- 
ready been accepted by the House, was adopted by the Sen- 
ate on May 13 and the measure sent to the President for his 
signature. The bill'appropriates $60,000,000 to provideliving 
accommodations for war workers, and is additional to the 
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- $50,000,000 recently appropriated to build homes for ship- 
yard workers. Of the sum now appropriated, $10,000,000 is 
to be expended in the District of Columbia, where the enor- 
mous expansion of Government activities has created condi- 
tions as to living accommodations which were described as 
“little short of a national scandal.” The remainder of the 
money is to be expended under direction of the President to 
provide homes for munitions workers in the neighborhood of 
plants which have been or are to be enlarged to meet Govern- 
ment necessities. : 

The measure was discussed at intervals for several weeks’ 
As originally introduced, its terms were very broad. The 

' money was to be expended under the direction of the Secre- 
tary of Labor, who was empowered to buy or build houses or 
commandeer houses already built. A provision inserted by 
the House, but subsequently eliminated, authorized the tak- 
ing over of local traction lines, or the extension over them of 
Federal control. 

The measure was opposed in the Senate as a “Socialistic 
experiment,” and a series of amendments added intended to 
limit and define its seope. An amendment by Senator Bran- 
degee of Connecticut provided that property acquired by the 
Government shall be disposed of as soon as possible after the 
war. Other amendments prohibited the commandeering of 
citizens’ homes except by contract and after a “certificate of 
necessity’ is made by a Federal Judge, and unless the prop- 
erty is needed for the extension of Government construc- 
tion. ‘‘Cost plus’’ contracts are forbidden, and bids are re- 

- quired from not less than three contractors. The Senate also 

_ ghanged the bill so as to confer the authority granted on the 
President instead of the Secretary of Labor. 

The necessity for such an appropriation was summed up as 
follows by Representative Clark, Chairman of the House 
Committee on Public Buildings, in reporting the bill to the 
House: 

The necessity for this legislation arises from the fact that all of the manu- 
facturing and industrial plants existing in this country at the time of the 
declaration ef war with Germany which could be useful for war purposes 
have been enormously expanded, and in addition very many more such 
plants have been established, and this expansion and growth have made it 
necessary that many, very many, thousands of additional workmen should 
be employed, and, of course, these workmen and their families must be 
housed. The Administration, realizing and appreciating the fact that it 
was of the very highest importance that every plant engaged in the manufac- 
ture of arms and munitions and other war essentials should be expanded to 
the utmost and should be kept constantly running at its highest productive 
capacity, and that this of necessity would require a tremendous increase in 
the number of industrial workers, caused the Comittee on Labor of the 
Council of National Defense to make a survey of the problem in order to de- 
termine what could be done in the premises. This investigation disclosed 
an alarming condition. It was ascertained that good, skilled, competent 
workers could be had, but that in many cases houses could not be had, and 


therefore this vitally necessary work could not be performed as speedily as 
the exigencies of the situation demanded. Private capital could not, or 





would not, build on a scale to meet the demand, and thereforeit became a 
Governmental problem to house the labor which is absolutely necessary 
for the full development of our resources to successfully deal with the 
emergency confronting us. 








PRESIDENT WILSON WAIVES EIGHT-HOUR LAW IN 
CONSTRUCTION OF WATER MAINS IN 
DISTRICT OF COLUMBIA. 


An Executive order declaring the construction of certain 
water mains in the District of Columbia to be an emergency 
measure, relating to the conduct of the war and excepting 
from the provisions of the eight-hour law, laborers and 
mechanics employed in connection therewith, was published 
as follows in the “Official Bulletin” of May 14: 

EXECUTIVE ORDER. 

Whereas the urgent deficiency bill, H. R. 9867, approved March 28 1918, 
authorized the Commissioners of the District of Columbia to construct 
24-inch water mains along certain streets, to wit: 

“For constructing 24-inch water mains in Twenty-First Street, from L 
Street to Virginia Avenue; in Virginia Avenue to New York Avenue; in 
New York Avenue between Virginia Avenue and Nineteenth and E Streets; 
in E Street between Sventeenth and Nineteenth Streets; and in Seventeenth 

: Street between E Street and New York Avenue, $70,000 to continue avail- 
able duriag the fiscal year 1919. 

“For constructing 24-inch water main in Twenty-First Street from 
Virginia Avenue to B Street, and in B Street between Seventeenth and 
Twenty-First Streets, $39,600; and for constructing 16-inch water mains in 
B Street between Twenty-First and Twenty-Sixth Streets and in Twenty- 
Sixth Street between B and D Streets, $18,700; and for constructing 
20-inch water main in Missouri Avenue between Four-and-a-half and Sixth 
Streets N. W., $6,000; and for constructing 12-inch water main in the Mall 
between Seventh and Ninth Streets and B Street N. and B. Street 8., $2,400; 
in all $66,700, to continue available during the fiscal year 1919.” 

Whereas these water mains are to be constructed for the convenience 
of office buildings erected by the United States Government in this vicinity 
in connection with work relating to the present war, and 

Whereas the Commissioners of the District of Columbia have requested 

. that this be declared an emergency matter, and have asked that the eight- 

law relating to the employment of laborers and mechanics in the 

Y of Columbia be waived in connection with the construction of 
these water mains; 

Therefore, be it ordered, that I, Woodrow Wilson, President of the United 
Biates. do hereby declare that the construction of the said water mains is 

.“"niergency measure relating to the conduct of the present war, and it is 
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hereby excepted from the provisions of the eight-hour law governing the 
hours of laborers and mechanics in connection therewith. 

Provided, however, that pay be allowed to those entitled thereto in the 
construction of said water mains with compensation of time and a haif 
for overtime work spent upon said construction. 


WOODROW WILSON. 
The White House, April 20 1918. 














GOVERNMENT PRICE FOR GRADE A ZINC {TO BE 
CONTINUED. 

A recommendation that President Wilson continue the 
price of Grade “A” zine at 12 cents per pound was made 
by the Price Fixing Committee of the War Industries Board 
on May 23. The price of 12 cents had been approved by 
President Wilson on Feb. 14 to continue in effect until 
June 1. Conferences to decide whether a revision in price 
was necessary were held at Washington on May 16 and 17 
between representatives of the country’s principal zinc 
products and the Price Fixing Committee of the War In- 
dustries Board, the Committee making its recommendations 
to the President following the conferences, 








GOVERNMENT'S PRICE ON COPPER? REPORTED AS 
CONTINUING AT 23% CENTS. 


Following conferences at Washington on May 22 between 
representatives of the copper producers and refiners and the 
War Industries Board, it was reported on May 23 that 
recommendations were made to President Wilson by the 
Board that the maximum pr ce of copper previously fixed 
by the Government at 2314 cents a pound at Eastern re- 
fineries be continued for 75 days beginning June 1. No 
official announcement as to the Board’s recommendation 
or the President’s conclusions has yet been made. It had 
confidently been expected that an increase would be granted 
by the Government, since t had been pointed out at this 
week’s conference and at the conference with the Price 
Fixing Committee of the War Industries Board on May 1 
that with the high cost of labor and material the trade was 
losing money on present contracts under which the price is 
fixed at 2314 cents to June 1. Early in the month repre- 
sentatives of the refining companies were reported to have 
said that an increase of 114 cents a pound, making the new 
price 25 cents a pound, would enable producers to meet the 
increased cost of refining the metal. The Washington dis- 
patches of May 22 stated that the representatives of the 
copper industry had asked the Price Fixing Committee to 
fix the price at 30 cents a pound for the three months begin- 
ning June 1. The smaller producers are said to have stated 
that many of them would probably have to discontinue 
business unless the price was fixed at the figure named. 
Arizona copper miners are reported to have asked Secretary 
of Labor Wison on May 23 to assist them in obtaining $1 
a day increase in wages. They are credited with stating 
that the claim is made by producers that an increase can- 
not be paid unless copper prices are raised. Commenting 
on the copper price reputed to have been recommended by 
the War Industries Board, the “Wall Street Journal” of 
May 23 said: 

This decision, which came in the nature of a surprise to copper producers, 
was made, it is understood, before the conference between producers and 
the Board had taken place. More than 30 representatives of copper 
producing and refining companies spent eight hours in presenting argu- 
ments why the price should be raised in order to offset constantly advancing 
cost of production only to be informed at the conclusion of their efforts 
that the price had actually been decided on the preceding day. 

From 10:30 Wednesday morning until 7:15 at night with short inter- 
missions the producers sat with the Board in severe Washington heat in 
a low-studded room and gave facts and figures concerning their operations 
and the extent to which costs had mounted against them while the price 
of copper had remained stationary. 

It was also intimated that consideration might be given later on to some 
classification of producers so that the high-cost mines would be shown 
preference in the matter of price that they might show some profit on 
present operations. Between 250,000,000 and 300,000,000 pounds of 
copper cost over 20 cents a pound to produce, it is estimated by copper 
authorities, and to speed up to new efforts and enable present tonnages to 
be turned out to market at a profit, the suggestion has been advanced that 
several cents a pound over the stipulated price be granted these concerns. 

Just what should enter into the cost of producing copper came up for 
consideration and a considerable difference of opinion evidently exists 
between the Board and producers as to the inclusion of certain items f.o.b. 
refinery, with the elimination of all freight and other charges in con- 
nection with delivery of the marketable product to consumers. These 
cannot be regarded as a proper item to enter into costs, according to the 
belief here with which contention the producers cannot agree. 

Furthermore, taxes, always considered a proper charge, cannot be in- 
cluded in cost when being considered as a basis for arguing copper prices. 
Nor can depletion be regarded, it appears from what was heard from the 
Board's side. That all the copper which can possibly be turned out by 
the mines of the country will be needed is recognized by the Government 
and a shortage may develop unless further speeding up can be accom- 
plished. Some increase was practically assured by the high-cost repre- 
sentatives, should the price be increased so as to permit them a fair profit 
for,depleting their mines, but with that possibility passed, through extend- 
ing_the present]price}forja}75-day[period, the,incentive for the companies 
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showing little or no profit to drain their physical assets has disappeared, 
although from a purely patriotic viewpoint they will do the best they can 
in maintaining and increasing output where possible. 

The fact that Anaconda Copper Co. made profits during 1917 of about 
$34,300,000 seemed to have made an impression upon the Board. It was 
Commented on unofficially among other copper producers that the form 
of annual report submitted by Anaconda left room for much speculation 
as to just how much came from actual copper sales, the amount from in- 
vestments in other companies and the revenue derived from sub-company 
operations. Upon the question of costs the annual report has always been 
painfully silent. 

A case was presented for Utah Copper Co., in which it was stated that 
costs which this company had been able to secure were due in large part 
to the large amounts of money that had been put back into the property 
and to the vast expenditures for improvements and additions. 


POSSIBILITY OF USE OF COAL AND OIL BEING 


DENIED YACHTS DURING WAR. 

In announcing the possibility of the issuance of an order 
prohibiting the use of coal and fuel oil by yachts during the 
continuance of the war, the Federal Fuel Administration 
on May 21, said: 

. The United States Fuel Administration has under consideration the 

issuance of an order prohibiting the use of coal and fuel oil by private 
yachts during the present war emergency. The words ‘‘private yacht” 
used in this connection mean any vessel operated not for profit. 

For some months the conservation division of the Fuel Administration 
has been investigating the conditions under which private yachts are 
” operated in American waters, the number in commission, the number of 
- men employed, and the average coal and oi] consumption. Incomplete 

figures now in hand show an average in commission for the last three years 
_ Of 282 private yachts driven by steam and more than 1,000 driven by 
- gasoline 














The total fuel used in these vessels has been deemed worthy of consider- 
~ ation at a time when a shortage of fuel is inevitable. The elimination of 
these craft would also release a considerable number of men for work in 
- the war industries. 
The statistics gathered by the conservation division show that hun- 
_ Gdreds of vessels formerly operated as private yachts in this country have 
been turned over to the Government for use in the war. 








OIL AND COAL PRODUCTS FOR ROAD WORK LIMITED. 


It was announced on May 19 that the use of oil and coal 
* products in public road work will be limited for the period 
* of the war. Petroleum, asphalt or tar products wanted for 
building or repairing roads will be delivered only after ap- 
-proval of the application by a committee representing the 
Fuel Administration and the office of Public Roads of the 
- Department of Agriculture. The following is the announce- 
ment made by the Department of Agriculture: 


Petroleum, asphalt or tar products wanted for the construction, main- 
~ tenance or reconstruction of roads will be delivered only after approval of 
the application by a committee representing the United States Fuel Ad- 
ministration and the office of Public Roads of the United States Depart- 
ment of Agriculture. This announcement was made by officials of the 
’ two Federal agencies. 

State highway departments, to which notices of the restrictions have 
been sent, are required to pass upon all applications for highway work in 
their territories involving the use of these materials. Applications are 
then to be sent to L. W. Page, Director of the Office of Public Roads, 
Washington, D.C. Mr. Page is Chairman of the committee which wil! 
consider the necessity of the material being supplied and will make recom- 
mendations to the oil division of the Fuel Administration, which will issue 
. permits in accordance with the recommendation when the material is 
available. 


CEMENT PRICE FIXING BY GOVERNMENT. 


New cement prices fixed by the Price Fixing Committee 
‘of the War Industries Board for the four months from 
May 1 to Sept. 1 were made known on May 12; the new 
' prices represent increases ranging from 15 to 30 cents over 
prices previously in force. Richard L. Humphrey, repre- 
' senting the cement producers on the War Industries Board, 
in outlining the new prices, is reported as stating that the 
~ prices fixed for Government purchases aggregate from 15 
to 30 cents a barrel below the costs to commercial con- 
sumers. The agreement between the Government and the 
Portland Cement Co., composed of representatives of the 
cement manufacturers throughout the country, for deliveries 
during the four months ending Aug. 31 1918 is as follows: 











, OS ESS $1 85| Houston, Tex..........-..-- $1 80 
Northampton, Pa._..-...._.- eR ie a RI ce pln 1 95 
ue, Diwicn uk eitidne 1 75\ San Antonio, Tex_........--- 1 95 

_ Fordwick, Va-.--..--------- 1 70; Trident, Mont.............. 1 90 
Bellevue, Mich...-......---- 1 80/ Portland, Colo.............. 1 75 
Se cence mecnuin 1 70) Devils Slide, Utah.____.____- 190 

| SE, MEO nddiccndiandties 1 70| Brigham, Utah...._......... 1 90 
Buffington, Ind__........---- 1 60} Salt Lake City, Utah___..__.- 190 
I I i a ie ie I oa 1 95 
Mason, City, lowa___..------ 1 70| Concrete, Wash...._._.__... 1 95 
EE NE oi ab in maces L FELD NRs: WOsiincinevsce-nd-pe 2 00 

_ Bteelton, Minn_.-....------- 1 70|Cement, Cal_......-...-.-.- 1 95 
Tn cs nconseeue 1 65| Davenport, Cal__........-_-. 1 95 
Richard City, Tenn____.-..-- 1 65 | Crest-More, Cal.........._.- 1 95 
I, TO ks. tbo woatiéd 170 


Shipmients in bulk, 15 cents per barrel less. 

Shipments in paper bags, 10 cents per barrel additional. 

Shipments in cloth bags, 40 cents per barrel additional. 

Cement companies will issue credit to the department or contractor to 
- whom the cement has been sold or shipped in cloth bags at the rate of 10 
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* cents each for the company’s empty cloth bags bearing its brand, upon 
receipt in serviceable condition at its mill, freight prepaid, subject to the 
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company’s inspection and count; such bags to be returned within sixty day® 
from date of receipt of shipment. Cloth bags are the property of the cemen*® 
companies and are not to be used by the Government departments or their 
contractors for other purposes, and while in their possession are to be prop- 
erly cared for and special attention given to their prompt return to the 
shipping mill. 

On the above basis, with freight added, prices will be named f.0.b. cars 
at destination based upon present rates of freight and war tax on this 
freight, subject to increase in 
increases 





: 


discount if invoices are remitted for within ten days from date of shipment. 

Notice has also been given of the adoption by the price- 
fixing committee at a meeting on May 11 of the following 
resolution: 

Whereas, The unknown quantities influencing the probable cost of cement 
during the four months ending Aug. 31 are so numerous as to make it diffi- 
cult to fix a maximum price which will secure to the manufacturers what the 
Government considers a fair profit it ts understood and agreed thatif at 
any time during said period for which maximum price has been fixed the 
manufacturers can submit convincing proof to the Price Fixing Committee 
that the price agreed upon is unfair to them the committee will receive 
such evidence and readjust prices from date of said submission of evidence 
on what the Government, following its usual policy, conceives to be fair 
and just to the manufacturer. While the maximum price agreed upon is 
understood to be for the Government only, the manufacturers have assured 
the Government that the maximum price they are charging the general 
trade is the list submitted to the Government on April 22, with the excep- 
tions noted on attached list. The Government serves notice upon the 
manufacturers, however, that if there is any disposition to advance this 
price to the general trade, the Government will enforce the established 
policy of the Government where it fixes a price for the Government and 
the public for the general public to pay the same price which the Govern- 
ment pays. 

Allen E. Beals of the Allen E. Beals Corporation, publish- 
ers of the Dow Service Daily Building Reports, had the 
following to say on May 13 regarding the new prices: 

Sharp wrenching of building material price tables in favor of both the 
consumer and the building material distributor are reported to-day. 

Perhaps the most dominant feature is the announcement of the final 
arrival at a price adjustment between the Government and the Portland 
cement manufacturers of the Lehigh Valley and Hudson districts, This 
quotation has been placed at $1 75 for Lehigh Valley, or zone 1, production 
and $1 85 for Hudson Valley cement. These levels represent an advance 
of 45 cents a barrel over the quotations formerly made on Government 
orders, base Lehigh, prior to the development of higher cost of manu- 
facture since this country went to war a little over a year ago. The new 
prices are 15 cents below the mill quotation for commercial business. 

Simultaneous with this announcement comes word out of both districts 
that the coal situation is becoming easier and the threatened restriction 
‘of output does not now promise to be quite so acute. The larger con- 
struction programs outlined by the Government and by the United States 
Steel Corporation have injected new factors into all classes of building 
materials, especially with relation to supply and it is not at all improbable, 
in the minds of some interests, that a construction program running into 
the billions of dollars will draw so heavily upon the limited supplies of 
building materials on hand in the eastern part of the country that orders 
recently promulgated may have to be revised to permit husbanding of 
reserves adequate for immediate future requirements. 

What was considered a forerunner of a plan to conserve basic building 
materials developed in the cut-stone trade when it was revealed that far- 
sighted distributors, anticipating just such an emergency, had been syste- 
matically bringing to this market large quantities of building stone so as 
to insure operators on institutional alteration work or high-grade private 
work that could go ahead on private capital of an abundance of practically 
normal-priced building material. To-day there is piled up in this city 
and still coming in large quantities of ordinary building stone, there being 
probably more free material of this character on hand here than there has 
been at any time in recent years. The railroads are co-operating in rush- 
ing stone here, but are not now handling the lighterage. So a 10-cent 
advance is noted. 

Another department that has begun to feel some of the pressure of Gov- 
ernment business is lime, an increasing quantity of it now being called for 
in Southern ports from Eastern sources. This is being used partly in the 
housing developments in Maryland, Philadelphia and southern New 
Jersey. 

Composition roofing, in one section of the market, shows a notable 
price shrinkage this week. Material of 35.45 and 55-pound grades are 
off 20 cents and the same applies to insulating paper. At the same time 
it was announced that flux that is used with asphaltum substitute has been 
advanced $4 and is now quoted at Maurer, N. J., at $34 and $36, depending 
upon whether carlead lots are called for or less. 

Notable price changes became effective last week in hollow tile fire- 
proofing, base, Perth Amboy, N. J. Exterior is now quoted as follows: 
4x12x12, $105 per 1,000; 6x12x12, $147; 8x12x12, $178 50; 10x12x12, $210; 
12x12x12, $262 50. Interior, 2x12x12, $80; 3x12x12, $80; 4x12x12, $90, 
and 6x12x12, $120. 

Price advances are reported in Newark in almost every commodity. 
Portland cement at Newark yard is now $3 a barrel and $3 15 delivered; 
Rosendale, $2, as against former price of $1 60 and a delivery price of $2 15. 
Lime has advanced from $1 90 to $2 60 yard and $2 75 delivered. Plaster 
that was formerly quoted at $2 80 is now quoted at yard at $3 60 and deliv- 
ered $375. Hudson and Raritan brick at Newark yard are $12 25 a 
thousand. 


DEPENDENCE OF UNITED 
FOR CLAY, 


In a statement with regard to the dependence of America 
on British imports of clay, the United States Shipping Board 
says: 

Most of us think clay is something as common and abundant as sand or 
gravel. Consequently it comes as a surprise to be told by the Shipping 
Board committee on mineral imports and exports in Washington that even 
in this day of great shortage of ocean-going ships we have to import from 
England-every year 200,000 to 250,000 long tons of clay. Last year we 
imported more than 250,000 tons over the ocean. 
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Furthermore, a great part of this clay comes over in steamers loaded full 
and the rest in big steamers loaded with clay up to 50% and more of their 
maximum carrying capacity. These ships put into Fowey, England, for 
their freight. To get this clay on and off the boats requires 10 days on 
each cargo. An insignificant percentage of the clay is shipped as ballast. 
This represents small lots loaded into big liners at Liverpool. But it will 
be seen that the importation of English clay consumes an important 
amount of ship tonnage measured in days time lost because of natural 
delays incident to the transport of this freight. 

Why do our manufacturers pay the high freight rates now necessary in 
order to obtain an article like clay from England? There is, as we all 
know, an abundance of clay in this country. A great deal of high-grade 
clay is produced here and of a character suitable for pottery, porcelains 
and other articles which require clays of special excellence in their manu- 
facture. But not much over half of the clay of this grade that our industries 
require is domestic. When war broke out in 1914 only a third of it was 
domestic. We have not been able to develop and equip our deposits fast 
enough to make these English clay imports unnecessary. In fact, it is 
doubtful whether we will produce as much high-grade clay in 1918 as we 
did in 1917. Our manufacturers want the clay but they cannot get any- 
where near as much as they want. The reduced output is due to railroad 
and operating conditions and is not related to the character or size of the 
deposits, which are capable of large production. 

Domestic producers do not mine their clay quite as cleanly as their 
English competitors. Nor is the domestic clay as uniform in character. 
It will not bring the high prices paid for English clay, but more could be 
. Still more could 


ingly less English clay in their mixtures. 

However, our complete dependence upon English clay continues. We 
must rely on English clay as a chicf ingredient of the dishes we eat from, 
the paper in our books and magazines, the porcelain in our electric-ligth 
sockets and half a dozen other articles of less general use. 








NATIONAL RESEARCH COUNCIL PERPETUATED IN 
ORDER OF PRESIDENT WILSON. 


An Executive Order making permanent the National 
Research Council was issued by President Wilson on May 
11. The order states that the work in securing co-operation 
of military and civilian agencies accomplished by the Council, 
which was organized in 1916 at the request of the President 
by the National Academy of Sciences, demonstrates its 
capacity for larger service. The duties of the Council out- 
lined by the President include the promotion by it of co- 
operation in research,at homeand abroad, in order to secure 
concentration of effort, minimize duplication and stimulate 
progress. The following is the President’s order: 


: EXECUTIVE ORDER. 

The National Research Council was organized in 1916 at the request of 
the President by the National Academy of Sciences, under its congressional 
charter, as a measure of national preparedness. The work accomplished 
by the Council in organizing research and in securing co-operation of 
military and civilian agencies in the solution of military problems demon- 
streates its capacity for larger service. The National Academy of Sciences 
is therefore requested to perpetuate the National Research Council, the 
duties of which shall be as follows: 

1. In general, to stimulate research in the mathematical, physical, and 
biological sciences, and in the application of these sciences to engineering, 
agriculture, medicine, and other useful arts, with the object of increasing 
knowledge, of strenghening the national defense, and of cnotributing in 
other ways to the public welfare. 

2. To survey the larger possibilities of science, to formulate comprehen- 
sive projects of research, and to develop effective means of utilizing the 
yo and technical resources of the country for dealing with these 
pro * 

3. To promote co-operation in research, at home and abroad, in order to 
secure concentration of effort, minimize duplication, and stimulate progress; 
but in all co-operative undertakings to give encouragement to individual 
initiative as fundamentally important to the advancement of science. 

4. To serve as a means of bringing American and foreign investigators 
into active co-operation with the scientific and technical services of the 
War and Navy Departments and with those of the civil branches of the 
Government. 

5. To direct the attention of scientific and technical investigators to the 
present importance of military and industrial problems in connection with 
the war, and to aid in the solution of these problems by organizing specific 
researches. 

6. To gather and collate scientific and technical information, at home 
and abroad, in co-operation with Governmental and other agencies, and 
to render such information available to duly accredited persons. 

Effective prosecution of the Council's work requires the cordial collabora- 
tion of the scientific and technical branches of the Government, both 
military and civil. To this end representatives of the Government, upon 
the nomination of the National Academy of Sciences will be designated 
by the President as members of the Council as heretofore, and the heads 
of the departments immediately concerned will continue to co-operate in 
every way that may be required. 

WOODROW WILSON. 

The White House, May 11 1918. 








J. A. FARRELL DENIES OFFER OF POST AS DIRECTOR 
OF OPERATIONS OF U. 8. SHIPPING BOARD. 
With regard to reports that he had been offered the 
position of Director of Operations of the U. 8. Shipping 
Board, James A. Farrell, President of the United States 
Steel Corporation, made the following statement on May 21: 


I have received no such offer, and believe there is no intention on the 
part of the Shipping Board to make it. The directors of the Emergency 


Fleet Corporation know that if the position was tendered to meI would be 
obliged to decline for patriotic reasons, if for no other. My whole time 
and energy are devoted to the work of assisting, to the utmost of my ability, 
the production and delivery of steel for the Emergency Fleet and for other 
Government needs. In my opinion there is nothing at the present time 


———————— 
THE OVERMAN BILL BECOMES A LAW. 
The Overman Co-ordination Bill became a law on May 


20 with the signature of President Wilson. After the long 
struggle in the Senate, the measure went through the House 
in a few days and was finally adopted, without amendment, 
by the overwhelming vote of 295 to 2. It is signicant that 
the measure in its final form is practically the same as when 
first introduced in the Senate at the request of the President. 
Representatives Gillette of Massachusetts and Sterling of 
Illinois, both Republicans, were the only opponents who 
voted no on the final roll call. The House like the Senate 
rejected by large majorities amendments to exempt from the 
operation of the bill the Inter-State Commerce Commission 
and the Federal Reserve Board. Chairman Webb of the 
Judiciary Committee told the House, however, that the 
President did not intend to transfer any of the jurisdiction 
of the Inter-State Commerce Commission. 


Opposition to the bill in the House was mainly on the 
ground that the President had not taken Congress suffi- 
ciently into his confidence as to the changes to be made 
under the proposed legislation. 

The President is now free to go ahead with the reorganiza- 
tion of the departments and the speeding up of the war 
machine. As his first move under the new act, President 
Wilson on May 20, as noted in another article, took produc- 
tion of aircraft from the Army Signal Corps and established 
as a separate organization the Air Production Board, headed 
by John D. Ryan, of New York. 

President Wilson also signed an executive order establish- 
ing as a distinct and separate bureau, the Bureau of Military 
Aeronautics. This takes the production of aircraft entirely 
out of the Signal Corps of the Army, which remains itself a 
separate organization. 

Many other important changes are known to be in con- 
templation, the effect of which, it is hoped, will be to elimi- 
nate friction and red tape and unite power and responsi- 
bility in the hands of qualified individuals rather than in 
slow-moving boards and commissions. Instances of what 
is contemplated along these lines is seen in the enormous 
power now lodged in the hands of Charles M. Schwab, in 
charge of shipbuilding; John D. Ryan, in charge of aircraft 
production; Bernard M. Baruch of the War Industries 
Board, and Secretary William G. McAdoo, Director-Gen- 
eral of Railroads. In some cases President Wilson had 
anticipated the powers conferred upon him by the Over- 
man Bill, setting up agencies which exercised power for 
which there was no specific authority. He is now enabled 
to clothe his appointees with legal authority, and assign to 
them such tasks as the exigencies of the war demand. 

A definite and powerful Ministry of Munitions is expected 
to take shape out of the many bureaus and officials now 
loosely grouped together for this work. In this new organi- 
zation Edward R. Stettinius, Second Assistant Secretary of 
War; Colonel Samuel McRoberts, Chief of the Procurement 
Division of the Ordnance Department; Major-General 
Goethals, in charge of storage and traffic for the Quarter- 
master’s Department, and Major-General Williams, the 
new acting Chief of Ordnance, are expected to be the domi- 
nating heads. 

It is also predicted that as the reorganization proceeds, 
more men of the type of Schwab and Ryan will be called 
into the Government service and put in charge of work 
commensurate with their abilities. There is also likely 
to be much shifting around, it is believed, of bureaus and 
officials to suit new conditions. It is also thought that 
some of the work devolving upon the Inter-State Commerce 
Commission will be absorbed by the Railroad Administra- 
tion, under Director-General McAdoo, and that some of 
the Commission’s corps of experts may be taken over. 
Likewise experts of the Federal Reserve Board may be 
absorbed by the war work of the Treasury Department. 
In a similar;manner, it has been anticipated that many 
administrative bureaus might be absorbed by the Shipping 
Board. The:Bureau of Navigation, the Lighthouse Bureau 
and the Steamboat Inspection Service, all in the Depart- 
ment of Commerce, could, it is said, be used to advantage 
by the Shipping Board, and especially now that the Emer- 
gency Fleet Corporation is becoming such an important 
factor as a subordinate organization of the Board. 

In all thesefchanges the guiding principle, it is declared, 
will be to gainZforce and speed through simplicity and 
directness, toXthejend that the resources of the United 





more important to the military necessities of the Government than the 
production and{delivery of steel. 


States may beybrought to bear in the most effective way for 
winning the war. 








May 25 1918.] 
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PRESIDENT ISSUES ORDER FOR REORGANIZATION OF 
ARMY AIR SERVICE 


The first use made by President Wilson of the new powers 
conferred upon him by the Overman Bill was to reorganize 
the air service of the army and give formal legal sanction 
to the separation of aircraft production from the Signal 
Corps. An order issued by the President on May 20 creates 
a Bureau of Aircraft Production described as an executive 
agency, which “shall exercise full, complete and exclusive 
jurisdiction and control over the production of airplanes, 
airplane engines and aircraft equipment for the use of the 
army,”’ under a Director of Aircraft Production who shall 
also be Chairman of the Aircraft Board. This gives full 
legal status and power to John D. Ryan, recently appointed 
Director of Aircraft Production and Chairman of the Aircraft 
Board, and the order transfers to him all funds, lands, 
buildings and personnel of the Signal Corps having to do 
with aircraft production. 

Similarly, the position of Director of Military Aeronautics 
now held by Major General William L. Kenly is formally 
established, and all funds, duties, equipment and personnel 
of the Signal Corps connected with the operation of aircraft 
and baloons and with the training of aviators placed under 
his direction. The Signal Corps reverts to its old functions 
having to do only with army signalling and the transmission 
of military information. 

Major-General George O. Squier, Chief Signal Officer, 
remains in that post but without connection with the air 
service, except that by law, as Chief Signal Officer, he 
continues as an ex-officio member of the Aircraft Board. 

The following is the Presidential order: 


By virtue of the authority in me vested as Commander-in-Chief of the 
Army and by virtue of further authority upon me specifically conferred by 
“An Act authorizing the President to co-ordinate or consolidate executive 
bureaus, agencies, and offices, and for other purposes, in the interest of 
economy and the more efficient concentration of the Government,’’ ap- 
proved May 20 1918, I do hereby make and publish the following order: 


I 


The powers heretofore conferred by law or by Executive order upon, and 
the duties and functions heretofore performed by, the Chief Signal Officer 
of the Army are hereby redistributed as follows: 

(1) The Chief Signal Officer of the Army shall have charge, under the 
direction of the Secretary of War, of all military signal duties, and of books, 
papers, and devices connected therewith, including telegraph and telephone 
apparatus and the necessary meteorological instruments for use on target 
ranges, and other military uses; the construction, repair, and operation of 
military telegraph lines, and the duty of collecting and transmitting in- 
formation for the Army by telegraph or otherwise and all other duties 
usually pertaining to military signalling; and shall preform such other duties 
as now are or shall hereafter be devolved by law or by Executive order 
upon said Chief Signal Officer, which are not connected with the Aviation 
Section of the Signal Corps or with the purchase, manufacture, maintenance, 
and production of aircraft, and which are not hereinafter conferred, in 
special or general terms, upon other officers or agencies. 

(2) A Director of Military Aeronautics, selected and designated by the 
Commander-in-Chief of the Army, shall hereafter have charge, under the 
direction of the Secretary of War, of the Aviation Section of the Signal 
Corps of the Army, and as such shall be, and he hereby is, charged with the 
duty of operating and maintaining or supervising the operation and main- 
tenance of all military aircraft, including balloons and airplanes, all appli- 
ances pertaining to said aircraft and signaling apparatus of any kind when 
installed on said aircraft, and of training officers, enlisted men, and candi- 
dates for aviation service in matters pertaining to military aviation, and 
shall hereafter perform each and every function heretofore imposed upon 
and performed by the Chief Signal Officer of the Army in, or in connection 
with, the Aviation Section of the Signal Corps, except such as pertains to 
the purchase, manufacture, and production of aircraft and aircraft equip- 
ment and as is not hereinafter conferred, in special] or general terms, upon 
the Bureau of Aircraft Production; and all airplanes now in use or completed 
and on hand and al] material and parts, and all machinery, tools, appliances, 
and equipment held for use for the maintenance thereof; all lands, buildings, 
repair shops, warehouses, and all other property, real, personal, or mixed, 
heretofore used by the Signal Corps in, or in connection with, the operation 
and maintenance of aircraft and the training of officers, enlisted men, and 
candidates for aviation service, or procured and now held for such use by 
or under the jurisdiction and control of the Signal Corps of the Army; all 
books, records, files, and office equipment heretofore used by the Signal 
Corps in, or in connection with, such operation, maintenance, and training; 
and the entire personnel of the Signal Corps as at present assigned to, or 
engaged upon, work in, or in connection with, such operation, maintenance, 
and training, is hereby transferred from the jurisdiction of the Chief Signal 
Officer and placed under the jurisdiction of the Director of Military Aero- 
nautics; it being the intent hereof to transfer from the jurisdiction of the 
Chief Signal Officer to the jurisdiction of the said Director of Military 
Aeronautics every function, power and duty conferred and imposed upon 
gaid Director of Military Aeronautics by sub-paragraph (2) of paragraph 1 
hereof, all property of every sort or nature used or procured for use in, or 
in connection with, the functions of the Aviation Section of the Signal Corps 
placed in charge of the Director of Military Aeronautics by sub-paragraph 
(2) of paragraph I hereof, and the entire personnel of the Signal Corps as 
at present assigned to, or engaged upon, work in, or in connection with, 
the performance of the functions and duties of the Aviation Section of the 
Signal Corps placed in charge of the Director of Military Aeronautics by 
sub-paragraph (2) of paragraph I hereof. ; 

(3) An executive agency, to be known as the Bureau of Aircraft Produc- 
tion, is hereby established, and said agency shall exercise full, complete, 
and exclusive jurisdiction and control over the production of airplanes, air- 
plane engines, and aircraft equipment for the use of the Army, and to that 
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by the Act of Congress approved Oct. 
officer of said Bureau of Aircraft Production, and he shall be, and he hereby 
is, designated as Director of Aircraft Production, and he shall, under the 
direction of the Secretary of War, have charge of the activities, personnel, 
and the properties of said bureau. 

II 


All unexpended funds of appropriations heretofore made for the Signal 
Corps of the Army and already specifically allotted for use in connection 
with the functions of the Signal Service as defined and limited by sub- 
paragraph (1) of paragraph I hereof shall be and remain under the juris- 
diction of the Chief Signal Officer; all such funds already specifically allotted 
for use in connection with the functions of the Aviation Section of the Signal 
Corps as defined and limited by sub-paragraph (2) of paragraph I hereof 
are hereby transferred to, and placed under the jurisdiction of, the Director 
of Military Aeronautics for the purpose of meeting the obligations and 
expenditures authorized by said section; all such funds already specially 
allotted for use in connection with the functions hereby bestowed upon 
the Bureau of Aircraft Production, as defined and limited by sub-paragraph 
(3) of paragraph I hereof, are hereby transferred to, and placed under the 
jurisdiction of, said Director of Aircraft Production for the purpose of 
meeting the obligations and expenditures authorized by said bureau in 
carrying out the duties and functions hereby transferred to, and bestowed 
upon, said bureau; and in so far as such funds have not been already specifi- 
cally allotted to the different fields of activity, of the Signal Corps as hereto- 
fore existing, they shall now be allotted by the Secretary of War in such 
proportions as shall] to him seem best intended to meet the requirements of 
the respective fields of former activity of the Signal Corps and the intention 
of Congress when making said appropriations; and the funds so allotted by 
the Secretary of War to meet expenditures in the field of activity of the 
Aviation Section of the Signal Corps are hereby transferred to, and placed 
under the jurisdiction of, the Director of Military Aeronautics for the pur- 
pose of meeting the obligations and expenditures authorized by said section; 
and the funds so allotted by the Secretary of War to meet the expenditures 
in that part of the field of activity of the Signal Corps, which includes the 
functions hereby transferred to the Bureau of Aircraft Production, are 
hereby transferred to, and placed under the jurisdiction of, the Director of 
Aircraft Production for the purpose of meeting the obligations and expendi- 
tures authorized by said bureau. 

III. 


This order shall be and remain in full force and effect during the continu- 
ance of the present war and for six months after the termination thereof 
by the proclamation of the treaty of peace, or until theretofore amended, 
modified, or rescinded. 

WOODROW WILSON, 
President of the United States. 

The White House, May 20 1918. 


ARCHER A. LANDON NAMED AS DIRECTOR OF PRO- 
DUCTION DIVISION OF AIRCRAFT BOARD. 


The appointment of Archer A. Landon as Director of the 
Division of Production of the Aircraft Board was announced 
on May 14 by John D. Ryan, Director of Aircraft Production, 
in the following statement: 


Mr. Archer A. Landon of Buffalo, N. Y., Vice-President of the Amerie 
can Radiator Co., has accepted an appointment to have charge of the 
production division. 

Mr. Landon has had wide experience in directing production on a large 
scale. For many years he has been intrusted with that responsibility at 
home and abroad for the American Radiator Co., which operates a large 
number of plants in this country, and before the war was one of the largest 
American manufacturers in Europe. 

It is felt that Mr. Landon’s wide experience and great ability will mater- 
fally advance the production of aircraft. He has already entered upon his 
work. 


CHARLES E. HUGHES SUGGESTS THAT SENATE DO 
NOT DUPLICATE AIRCRAFT INVESTIGATION. 


The threatened breach between President Wilson and the 
Senate in regard to the airplane investigation seems in a fair 
way to be amicably adjusted as a result of the developments 
of the past week. The Chamberlain resolution for a sweep- 
ing investigation by the Committee on Military Affairs, to 
which the President had taken exception, was dropped, and 
in its place the Senate on Wednesday adopted as a substitute 
an amendment to Resolution 48, under which the committee 
had conducted its drastic investigation last winter, author- 
izing the payment of the committee’s expenses, including 
traveling expenses and the hiring of assistants, out of the con- 
tingent fund of the Senate. At the same time Senator Cham- 
berlain made public a letter he had received from Attorney- 
General Gregory, enclosing one from Charles E. Hughes, in 
which Mr. Hughes practically asked the Senate Committee 
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to keep hands off while he conducted the inquiry in the name | basis for such proceedings, our conclusion, to be convincing to the coun- 


of the Department of Justice. 
Resolution 48, as amended on Wednesday, while less spe- 
cific in terms than the one to which President Wilson ob- 
jected, in reality confers upon the committee at least as wide 
powers of inquiry; so that the advocates of the Chamberlain 
resolution were able to claim a victory. At the same time, 
the Military Committee was able to retire gracefully from a 
position which threatened an open break with the President 
by pointing to the Hughes letter as a reason for not going 
on with an investigation, even though it had now full power 
to do so. Senator Chamberlain himself was understood to 
favor the idea that the committee ought to respect Mr. 
Hughes’s request, at least so far as aircraft were concerned. 
However, the Military Committee held a meeting to decide 
what to do, and while not arriving at any definite conclusion, 
Senator Chamberlain, as Chairman, appointed four sub- 
committees to cover the different branches of an inquiry, in 
ease one were decided upon. These sub-committees were: 


Aircraft—Senators Thomas, Reed, Smith of Georgia, New, and Fre- 
linghuysen. 

Ordnance—Hitchcock, Fletcher, Beckham, Weeks and Wadsworth. 

Quartermaster-General’s Department—McKellar, Beckham, Kirby, 
Sutherland and Johnson of California. 

Cross License—Fletcher, Meyers, Sheppard, Warren and Knox. 


There was said to be some chance that, while avoiding the 
subject of aircraft proper, out of respect to the wishes of 
Mr, Hughes, the committee might decide to go ahead with 
an investigation of the other subjects. But as the contem- 
plated inquiries would all go into matters which it would not 
be desirable to make public, it was thoucht they would be 
held behind closed doors, in any event, and only the conclu- 
sions reported to the Senate. Resolution 48, under which the 
investigation will be held, if at all, authorizes the committee 
“‘to hold hearings in connection with any subject that may be 
pending,” and to sit during any recess of Congress. The 
amendment adopted on Wednesday adds to this blanket 
authority a provision that the committee may pay its ex- 
penses out of the contingent fund of the Senate. The 
amendment was offered by Senator Thompson, as Chair- 
man, with the unanimous approval of the Committee on 
Audit and Control, and reads as follows: 

Resolved, That any expenses incurred by the Committee on Military 
Affairs under the provisions of Senate Resolution 48, heretofore adopted, 


including the expense of employing assistants and traveling expenses, shall 
be paid out of the contingent fund of the Senate. 


The letter from Attorney-General Gregory, enclosing the 
letter from Mr. Hughes, was addressed to Senator Chamber- 


lain as follows: 
Washington, May 21 1918. 
Hon. George E. Chamberlain, United States Senate: ° 
My Dear Senator: At an interview between you, Judge Hughes and my- 

self on last Saturday you asked what would be the scope of our pending in- 
quiry into the aircraft problem, and also indicated that you would like to 
know what we thought might be the effect upon our work of an investiga- 
tion by a committee of the Senate into the aircraft program. Subse- 
quently I suggested that Judge Hughes write me a letter embodying his 
ideas on the two points involved. I herewith inclose copy of his letter, 
and will state that I agree with the views therein expressed. 

Respectfully yours, 

T. M. GREGORY, Attorney-General. 


Mr. Hughes, in his letter setting forth the scope of his pro- 
posed inquiry, makes it plain that he intends to go into every 
detail of the aircraft situation. He will not confine himself 
merely to a search for dishonesty, waste or inefficiency, but 
will undertake to lay bare all the facts, so as to furnish the 
basis for whatever conclusions may be reached. “If it. is 
understood that we contemplate this course of action,” his 
letter states, ‘‘I should suppose that there would be a general 
disposition to permit our investigation to proceed unembar- 
rassed by any other parallel course of action’’ which ‘“‘would 
tend to make difficult if not impossible the successful prose- 
cution of our own.” The letter in full was as follows: 


s Washington, May 18 1918. 

My Dear Mr. Attorney-General: In accordance with your request, I shall 

attempt to summarize briefly some of the points discussed in our conference 
to-day, particularly with respect to the scope of our inquiry. 

, . It is quite evident, from the material you have already gathered and from 
the matters discussed with you and Mr. Frierson, that it would be neces- 
sary for us carefully to examine all the activities relating to aircraft pro- 
duction. It is easy, of course, theoretically to distinguish between an in- 
quiry within the province of the Department of Justice and one which is 
aimed merely at alleged waste or neglect or mismanagement or inefficiency 
apart from any appropriate basis for a civil suit to recover misappropriated 
moneys or a criminal prosecution. As a practical matter, however, it is 
evident that in the endeavor to determine whether there is a basis for a civil 
suit by the Government or a criminal prosecution, it will be necessary for 
us to make a thorough inquiry into the entire history of aircraft production 
since the beginning of the war and of all proceedings which have been taken 
by any persons or corporations concerned therewith. We shall not be able 
to ascertain whether there has been dishonesty or malversation of any kind 
unless we go thoroughly into all the transactions which have been had. 

If we discover a basis for civil suits by the Government, they will be in- 

' Stituted. If we find grounds for a crimilar prosecution, it will be in order 
to go before the Grand{Jury to obtain indictments. If we find no sufficient 





try, could not well be stated as a mere negative conclusion in general terms, 
but should be accompanied by a fair, candid and adequate statement of the 
facts which our investigation has disclosed. We should, of course, in no 
case make any statement which, from a military point of view, should not 
be made, and, if we had a basis for civil or criminal , we should 
properly reserve the evidence, so far as it would be appropriately disclosed 
upon the trial and previously withheld. 

But I am very sure that the country would not be content with our in- 
quiry, and particularly if we discover no ground for further proceedings, un- 
less we showed the basis for our conclusion in an adequate report of the 
facts we have ascertained. This certainly should be dispassionate and im- 
partial and be confined to the facts. 

When we are in a position to make such a report, of our inquiry, we shall 
know the facts, and it will be reassuring to the country and support our 
inquiry and its reputation for integrity, if we state concisely, but fairly and 

y. the results of our investigation. 

If it is understood that we contemplate this course of action, I should 
suppose there would be a general disposition to permit our investigation 
to proceed unembarrassed by any other parallel course of action. Clearly as 
we may recognize the authority to conduct another official inquiry, at the 
same time, we cannot doubt that any official inquiry into the same course 
of conduct, although with another aim, would tend to make difficult, if 
not impossible, the successful prosecution of our own. Either nothing of 
importance would be elicited, which would make such an inquiry needless, 
or points would be brought out which would at once suggest to the guilty, 
if there be such, where effort should be made to block successful prosecution. 
Even with the best intention in the world, it would be almost impossible to 
know in advance what should be gone into, and what should be left un- 
touched. We might be following a promising clue, only to find our efforts 
unintentionally thwarted. 

We are instructed to have a prompt and thorough investigation, and my 
desire is that we should have the fullest opportunity to make such an 
investigation, and in order that we may have this opportunity it is desira- 
ble that it should be generally understood that when we are through we 
shall state the facts we have ascertained in the manner I have suggested 
above, to the end that all may be satisfied to await the result of our inves- 
tigation. When we have reached that result I should suppose that our 
report would have such thoroughness that it would be accepted as the final 
statement in the matter, unless, of course, some new evidence not discov- 
ered by us should thereafter come to light. 

Very sincerely yours, 
CHARLES E. HUGHES. 








REPORTS OF HOLDING BACK OF U. 8. ARMY AND 
DENIALS. 


A statement in explanation of the erroneous report which 
reached the United States by way of Ottawa on May 12 
that the American Army would be held back until it beeame 
“‘a complete and powerful force’ was made by Premier 
Robert Borden in the House of Commons on May 15. The 
May 12 press dispatch from Ottawa relative to the American 
Army had said in part: 

So confident is the Entente of its ability to withstand any drive the Ger- 
mans can launch that it has been decided not to use the American Army 
until it becomes a complete and powerful force, according to a cable sum- 
mary of operations on the Western front received here to-night from the 
War Committee of the British Cabinet. 

“The position now is,’ says the summary, “that the Germans, deter- 
mined to concentrate every available unit on one enormous offensive, are 
draining their country dry to force a decision before it is too late, while the 
Entente are so confident that, having been given the choice of a small 
immediate American army for defense or of waiting untuil they are re- 
inforced by a complete, powerful, self-supporting American army, they 
have chosen the latter. 


The report caused the issuance of a statement by Secre- 
tary of War Baker on May 13 in which he declared that 
the facts were exactly other wise. His statement follows: 


The statement made in the morning papers purporting to come from 
Ottawa seems to say that American forces in France will not be used ac- 
tively for the present, but will be conserved until they constitute a larger 
and independent American army. 

The facts are exactly otherwise. American troops in France are being 
used actively in battle and in the trenches, and while all of the plans of 
the War Department look to the development of the American army as 
such, and to the creation of a distinctly American army, yet the various 
elements of it now in France are being used freely in the general cause and 
in such ways as are deemed most effective in accordance with General 
Pershing’s action in placing all of our forces at the disposal of the British 
and French commanders and of the supreme commander.. 

Lord Reading, the British Ambassador, likewise gave out 
a statement on May 13, in which he said the report was 
“diametrically opposed to all information received by me.” 
We quote his statement below: 

The statement attributed to the British War Cabinet to the effect that 
the Allies ‘‘are so confident that, having been given the choice of a small 
immediate army for defense or waiting until they are reinforced by a com- 
plete powerful self-supporting American army, they have chosen the latter’ 
is diametrically opposed to all information received by me from the British 
War Cabinet, and to all requests which I have been asked by them to make 
to the United States Administration. 

I am quite in the dark as to the origin of the statement. At present, 
all I can say is that I am convinced that the document has not been issued 
with the knowledge of the Prime Minister or the British War Cabinet. 


On the 13th Prime Minister Borden issued a statement 
Saying: : 

The story reached Ottawa through ordinary channels and as it was not 
marked confidential! it was given to the press. 

An Ottawa dispatch of May 14 in announcing that the 
statement was incorrect and was “‘due to an error in com- 
pilation,” said: 

The statement that it had been decided not to use American forces in 
France until they had become a ‘‘complete, powerful, self-supporting 
American army’’ was incorrect and ‘“‘due to an error in compilation,’ .ac- 
cording to a statement received from the British Government 
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Premier Borden in his statement to the House of Com- 
mons on the 15th said that the dispateh of the 12th con- 
cerning the announcement of the American troops was 
signed by the British Secretary of State for the Colonies, the 
Right Hon. Walter Long. The subsequent correction of the 
announcement he said also came from the same source. 
If any mistake had been made, he said, it had not occurred 
in Ottawa. He stated that the dispatch was one of the 
weekly war summaries received from the Secretary of State 
for the Colonies by the Governor-General of Canada, and 
given to the press in the ordinary course. Sir Robert fur- 
ther stated: 

On Saturday last a news dispatch of this character was received in the 
ordinary course from the Governor-General, signed, as all these dispatches 
are signed, by the Secretary of State for the Colonies, the Right Hon. 
Walter Long. It was handed out to the press and published in the ordi- 
Mary course. Yesterday a further dispatch, correcting it, was received 
in the same manner, from the same source, and signed in the same way. 
‘That also has been given to the press. In communicating with the British 
Government in January we asked that these dispatches might be sent out 
to us under the authority of the War Cabinet. I do not know, of course, 
whether this particular dispatch was sent out by the War Cabinet, and 
I am content to accept the statement of Lord Reading in that behalf. He 
perhaps has more information on the subject than I have. 

What I desire to make clear to the House and the country is that that 
particular dispatch was received in the ordinary course under the arrange- 
ment reached and purporting to be sent by the Secretary of State for the 
Colonies. It was received in the ordinary course from the Governor- 
General, and the dispatch which corrected it was received in the same 
manner, through the same source, and signed in the same way. My pur- 
pose in making this statement is to indicate to this House and to this 
country that if there has been any mustake or misapprehension with regard 


to the matter it has not occurred at Ottawa. It has occurred somewhere 
else. 


ACHIEVEMENTS OF THE WAR DEPARTMENT 
DEFENDED BY REPRESENTATIVE CALDWELL. 


An encouraging report on the program and achievements 
of the War Department in the first year of the war was 
contained in an address made in the House on May 22 by 
Representative Caldwell of New York, a member of the 
House Committee on Military Affairs. Mr. Caldwell’s 
address was prepared after consultation with Secretary 
Baker, and approved as to its data by the War Department, 
and so was looked upon as a semi-official pronouncement 
on War Department affairs. He said that in a year, the 
American Army would be 4,000,000 or 5,000,000 strong. 
He declared there were at present 2,078,223 officers 
and men under arms, of whom more than 500,000 were in 
France, and 1,000,000 additional were amply trained to be 
sent to France as fast as shipping space could be provided. 
During the first ten days of May, the Representative said, 
the United States sent 90,000 men to Europe. 

Mr. Caldwell went into a detailed comparison of the 
man-power strength of the Central Powers and the Allied 
nations, estimating that the maximum total of men avail- 
able to the enemy for service was 18,360,000, and the num- 
ber for the Allies was 68,879,500. He said that the United 
States itself could raise 5,000,000 men this year without 
going outside Class 1 of the draft. 

At the outset of his remarks Mr. Caldwell read the fol- 
lowing letter from Secretary Baker: 


Washington, D. C., May 3 1918. 

My Dear Mr. Caldwell: I have read with interest and appreciation your 
speech in the House on the subject of aircraft, and am writing this note 
to thank you for taking the trouble to look into the situation and speak 
So sympathetically and helpfully. On this and all other parts of the pro- 
gram which the War Department is carrying out, we are, of course, anxious 
to have real facts carefully investigated and frankly stated, and I know 
of no more useful service than so candid a statement as you have made 
on the subject. 

The country would be helped if you can find it possible from time to 
time to get into the “‘Congressional Record’”’ the result of similar inquiries 
in other parts of the world, and as you are a member of the Committee 
on Military Affairs and, therefore, have constant contact with the sub- 

t+, it may be that you will find it possible to this. 

In the meantime, I am sure that you will feel at liberty to call on me for 
any information I can secure for you on any subject that you feel inclined 
to investigate. Cordially, 








NEWTON D. BAKER, 
Secretary of War. 

Mr. Caldwell’s address was summarized as follows in a 
special dispatch from Washington to the New York “Times” 
on May 22: 

‘““‘While I have found it impossible to agree with Mr. Baker on many de- 
tails,’’ said Mr. Caldwell, “‘I must say that I have found him to have the 
keenest mind of any man in public life that it has ever been my pleasure to 
come into intimate association with. I have never yet cross-examined a 


man who was more thoroughly familiar with his subject, more exact in 
his choice of words, to differentiate and shade his meaning, quicker in his 
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“When war was declared in April 1917 the standing army of the United 
tates consisted of 136,000 officers and men, many of whom were in the for- 
eign service, and the National Guard consisted of 164,000 officers and men, 
many of whom were too old for active service and a large part of them phys- 
ically unfit for the work for which they had volunteered. 

“Our experts told us it would take two years to raise an army of 1,000,000 
men and five years to train the commissioned personnel. It 
about one year since the first legislation was passed authorizing the inctease 
of our army for war purposes. 

“The strength of our military forces is now as follows: 
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“So we have to-day,”’ continued Mr. Caldwell, ‘‘an army of more than 
2,000,000, of which more than 500,000 have already been shipped to France, 
and 1,000,000 more have the necessary training to fit them for foreign 
service. They are now waiting for the ships to carry them over. 

“Our critics now complain that we have net done more, yet we have done 
in one year twice as much as they thought we could do in two years.” 

Mr. Caldwell recalled to the attention of Congress statements by various 
allied commissions which, he said, had advised America to send materials, 
not men. He continued: 

“Under the legislation that Oongress passed in spite of the recommen- 
dations from the Allies. we have already raised more than 2,000,000 men 
and early in the year 1919 will have 3,000,000 inthe army. We have now 
taken the ‘lie off’ so that President Wilson may have as great an army as 
necessity requires and our manpower permits. Notwithstanding the fact 
that the appropriation measure now pending is drawn with the view of 
supporting an army of only 3,000,000, I am confident that before many 
months, deficiency appropriations may be necessary. We will 
have 4,000,000 or 5,000,000 men before the end of the next fiscal year.” 

Mr. Caldwell’s estimate of man-power in America was: ‘Two million 
men now in the Army; 2,000,000 more in Class 1 waiting to be calléd, and 
1,000,000 additional in the class of men who have become 21 this year. 
Classes 2, 3, 4 and 5, he said, had 6,000,000 other men, and there were 
3,000,000 boys between 18 and 21. He estimated, therefore, that if the 
war lasted until 1924, there would be 6,000,000 more men, all of Class 1. 
He said the total number of men of military age in 1924 would be 20,000,000, 
o ut of a total population of 125,000,000. 

Mr. Caldwell said that the building of thirty-two cantonments, made 
necessary because there was not enough cloth in the world to shelter the 
army planned, used in ten weeks more human labor than went into the 
building of the Panama Canal. Clothing had been supplied, he said, by 
taking over carpet, ducking, and similar factories, so that ‘‘we have now 
an ample reserve of every kind of clothing for our soldiers.”’ 

“England,”’ declared Mr. Caldwell, ‘‘trained her first million men in 
citizens’ clothes and top hats, with walking sticks for guns, but notwith- 
standing our difficulties, our first million men were clothed in uniforms 
and were drilled in the manual of arms with a rifle.’’ 

The delay of the United States for experimenting so that it might get the 
best possible rifle was now vindicated, said Mr. Caldwell, for “production 
is now ample’’ and the rifle is of the highest quality. 

“When General Joffre requested a small expeditionary force,’’ he con- 
cluded, ‘‘the critics of the Administration demanded what they thought was 
impossible, that we ship to France in the first year 50,000 to 100,000 men. 

**In the first ten days of May we shipped 90,000. Within a year after the 
first shipment America will have 1,000,000 of the best fed, best clothed, and 
best paid soldiers in France that the world has ever known. It will have 
been trained under the modern conditions, surrounded by the best moral 
influences, with the lowest percentage of disease, and will be served by the 
highest motives that actuate men.’’ 








ATTORNEY-GENERAL GREGORY SAYS REPORTS OF 
ENEMY ACTIVITIES ARE GREATLY 
EXAGGERATED. 


Replying to a letter from Representative Currie of Michi- 
gan, to the effect that the impression is widespread through- 
out the country that the Government is dealing too leniently 
with spies and dangerous enemy aliens, Attorney-General 
Gregory in April stated that the reports of enemy activities 
in the United States had been grossly exaggerated. Mr. 
Gregory’s letter was given as follows in the Philadelphia 
“Record” of April 16: 


‘*The public assumes that there is a great deal of enery activity going 
on in this country, and it is but natural that vague rumors are magnified 
into definite and sensational stories. The talk of damage done by enemy 
aliens in causing incendiary fires is an illustration of this. Repeatedly, 
both in reputable newspapers and in publications gotten out by citizen 
societies, exaggerated statements are made as to the amount of damage. 

“Statistics show that considering the vastly increased value of mérchan- 
dise and plants, the actual fire loss to property of all descriptions in 1917 was 
not appreciably larger than that of the year of 1913. Likewise, the report 
recently made by the National Board of Fire Underwriters shows, in sub- 
stance, that during the past year not one fire has been clearly proven to be 
the work of alien enemies, and at a recent conference in the Treasury De- 
partment of all of the men in all departments*charged with” protection of 











THE CHRONICLE 












~~ 


a 


— —— 








an 


and supplies, it was stated without dissent that no instance was 
known of a fire caused within the past year by alien enemies.” 

The Attorney-General suggested that “‘the,very necessity for keeping 
secret many of the activities of the department undoubtedly contributes 
to the impression of which you have,complained,”’ and added: 

“I¢ would be absurd to say,that every hostile act has been successfully run 
down and the offender brought to punishment, or that every enemy agent or 
propagandist at work in this country has been discovered. I do, how- 
ever, assert that every possible effort is-being made to ferret out and punish 
activities of this character, and that this work in other departments as 
well as my own, is being done, from day to day, with constantly increasing 
efficiency 


“Long before we entered the war this department recognized the neces- 
sity of an efficient system for the prevention, as well as the detection, of 
enemy activities, and began at that time to strengthen and build up its 
bureau of investigation, which now for a long time has been operated on a 
war basis. In addition to this, the department has accepted the services, 
and to a great extent supervises, the activities of more than 200,000 citi- 
zens of proven loyalty, systematically organized throughout the country 
as an auxiliary to the work of the department. It is a fair statement to 
say that the country has never been so thoroughly, policed in its history 
by the Federal authorities as it is to-day. 

“In connection with enemy alien activities, you will recall that under the 
most conservative estimate there are in this country to-day more than 
450,000 Germans, 600,000 Austrians and 400,000 Hungarian enemy 
aliens; that is, unnaturalized males upward of 14 years of age, and esti- 
mating three to a family there would be within the United States about 
4,000,000 persons who are either male enemy aliens or members of their 
families. If you will bear in mind that we have quite as much, if not more, 
trouble with native and naturalized Americans as we have with enemy 
aliens, you will get some idea of the magnitude of the work which daily 
confronts this department. * * * 








Gi GEORGE EHRET’S PROPERTY TAKEN OVER BY 
ALIEN{PROPERTY CUSTODIAN. 


The turning over to the Alien Property Custodian of the 
perty of George}Ehret, the New York brewer, was made 
wn on May 3, when the following official announcement 

was given out concerning the action: 


A. Mitchell Palmer, Alien Property Custodian, announces that George 

Ehret, Jr., of New York City, upon receiving information through the 
State Department that his father George Ehret, Sr., had been living in 
Berlin since the declaration of war, had reported to Francis P. Garvan, 
Director of the Bureau of Investigation, all of his father’s property as of 
_ @€nemy character and had announced his readiness to turn over to the 
custody of the Government real estate amounting to $24,000,000 
personal property amounting to $16,000,000, or $40,000,000 in all. 

Mr. Palmer stated that no change in the management of this 
was contemplated. George Ehret, Jr., and the Central Trust Co. 
been named as depositaries for the Alien Property Custodian, and 
rents and other incomes would be collected by George Ehret, Jr., as usual, 
who would make periodical accounting to the Alien Property Custodian. 

This property, Mr. Palmer further stated, became of enemy character 
through the residence of the owner under the Trading-With-the-Enemy 
Act, although the owner was an American citizen. If Mr. Ehret, Sr., 


: 


return toSthis country and of his American citizenship. 

rge Ehret, Sr., was born in Hofweier, Germany, in 
1835. After serving an apprenticeship in German breweries, 
he{came to New York in 1857. He worked for a time in the 
brewery of A. Hupfel, and in 1866 started a brewery of his 
own. Mr. Ehret went to Germany just before the war and, 
it was reported, had intended to return with Ambassador 
Gerard; it was on his physician’s advice, it is said, that he 
decided to remain abroad. 








PLAN OF PROCEDURE OF NATIONAL WAR LABOR 
BOARD}JIN SETTLING DISPUTES. 


The adoption by the National War Labor Board of a plan of 
procedure and method to be followed in the settlement of 
controversies was announced by the Board on May 13. 
The plan provides for the appointment of local arbitration 
committees in industrial cities and districts and of two- 
member sub-committees of the Board itself to act in con- 
troversies which the local Committee cannot settle. These 
committees will be assisted by trained field agents sent out 


from Washington to investigate each dispute. The Board’s 
announcement said: 


After thorough consideration of the probiems to be met in the operation 
of the National War Labor Board's machinery for the adjudication of in- 
dustrial controversies, the Board to-day fimally agreed upon a plan of 
procedure and method to be followed in all cases. This plan provides for 
the appointment of sub-committees composed of two members to act for 
the Board in every local controversy, and the appointment of permanent 
local committees in cities and districts to act in cases therein arising, an 
also Ccomprehends a method of investigating industrial disputes by trained 
field _ roma sent “eos gear by the Board from Washington. It lays 
down ethod ‘ollowed b: 0 
to the attention of the Board. ee ee 

Under the form of procedure established to-day, the Board itself will sit in 
hearing upon cases only when its sections, or sub-committees, or local 
Committees find it imposesible to settle a controversy. In such cases the 
nee win sit as a board of arbitration, decide the controversy and make an 


The following is the form of procedure: 


Procedure. 
1. Any person desiring to bring before the National War Labor Board 
an issue between employer and employees, of which the Board has cog- 
nizance, shall deliver to the Secretaruy of the Board a written statement, 





signed by him, with his proper post office address at his home and in 
Washington. The statement shall contain a brief description of the griev- 
ance andthe names of the persons or corporations against whom he com- 
plains, with their post office address. 

2. Where an,employer and employees both desire to submit a contro- 
versy to the Board, they shall sign a short joint statement of the issue 
between them, with their respective post office addresses, and request the 
action of the Board. They shall deliver this signed statement to the Sec- 
retary of the Board. 

3. Controversies in which the Secretary of Labor invokes the action 
of the Board, together with the documents transmitted by him, shall be 
delivered to the Secretary of the Board. 

4. Such complaints, submissions, and references by the Secretary of 
Labor shall be received by the Secretary of the Board and filed in his office 
and indorsed with the date of filing. 

5. The Secretary of the Board shall keep one docket for the filing of all 

complaints, submissions, and references, and shall number them on the 
docket in the order in which they are received and filed. Thereafter the 
cases shali be referred to by such number. 
« 6. Where the .complaint or submission filed shall show clearly that 
another board than this has primary jurisdiction therein, the Secretary is 
authorized to direct the proper reference, and to advise the party or par- 
ties initiating the proceeding of such reference. At the next session of the 
Board the Secretary shall advise the Board of his disposition thereof. 

7. The Secretary of the Board shall digest all cases presented and bring 
them to the prompt attention of the Board for its action. 


Organization of the Board for Hearings and Adjustment, 
1. Two members of the Board, one from the employers’ side and one from 
the employees’ side, shall be appointed to act for the Board in respect te 


recommendations. 

Secretary shall select trained and experienced men of neutral 
act as examiners, to accompany the sections, and to assist 
discharge of their duty by investigation, digest of evidence 
and in other proper ways. 

The National Board may appoint permanent local committees in any 
or district to act in cases therein arising. In the selection of such 
local committees, recommendations will be received by the National Board 
from associations of employers and from the central labor body of the city 
district and other properly interested groups. Sections of the Board 
are authorized to appoint temporary local committees where permanent 
local committees have not been appointed by the Board. 

4. Two special field representatives amy be selected by the Secretary 
from names submitted by the joint chairmen to make a joint investigation 
of any complaint for the purpose of ascertaining the ciomplete facts with- 
out the intervention of sections. 


Arbitration. 


1. When the Board, after due effort of its own, through sections, local 
committees, or otherwise, finds it impossible to settle a controversy, the 
Board shall then sit as a board of arbitration, decide the controversy, and 
make an award, if it can reach a unanimous conclusion. If it can not de 
this, then it shall select an umpire, as provided, who shall sit with the 
Board, review the issues, and render his award. 


Co-ordination of the Work of Existing Boards. 

1. To comply with the direction of the President in his proclamation 
of April 8 1918 constituting this National War Labor Board, it will hear 
appeals in the following cases: 

1. Where the principles established by him in such proclamation have 
been violated. 

2. Where an award made by a board has not been put into effect by 
employers or where the employees have refused to accept or abide by such 
award. 

3. To determine questions of jurisdiction as between Governmen 
boards. 

Appeals will not be heard by the National War Labor Board from the de 
cisions of regularly constituted boards of appeal, nor from any other board 
to revise findings of fact. 


THE TELEGRAPHERS’ CONTROVERSY AND THE 
WESTERN UNION. 


Last week, page 2090, we referred to the controversy 
which had arisen between the members of the Commercial 
Telegraphers’ Union of America and the Western Union 
and Postal Telegraph companies and the appointment 
by the National War Labor Board of former President 
William H. Taft and Frank P. Walsh as mediators. We 
are glad to-day to make room for the following communica- 
tion regarding the matter which we have received from 
Newcomb Carlton, President of the Western Union Tele- 
graph Company, setting out the company’s side of the 
controversy: 

THE WESTERN UNION TELEGRAPH COMPANY, 
195 Broadway. 
New York, May 21 1918. 
Jacob Seibert, Jr., Esq., Editor, The Commercial and Financial Chronicle, 
Front and Pine Streets, New York. 

Dear Sir: In your issue of May 18, you haveinadvertently mis-stated 
the action of the National War Labor Board with respect to the telegraph 
companies. The only resolution that we have received from the National 


War Labor Board is the following: 


“Mr. Taft and Mr. Walsh have been directed by the Board to take 
the mediation of the differences between the Western Union and Postel 
Telegra: oud Se Wires Grnee Fit & view te 
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employees who are members of various unions), since it holds that its 
obligation to the public and the Government is to maintain a continuous 


to join any organizations that employ the strike either for their own benefit 
or that of others. 

The Western Union employs less than 20% of the total telegraphers 
in the United States. According to our information, the Commercial 
Telegrephers’ Union of America has a total membership in the United 
States and Canada of about 2,500—principally resident in Canada. This 
union sought 


to extend its membership among approximately 40,000 of 
our employees, of whom about one-half are directly 


for this purpose were held throughout the country by the OC. T. U. A. on 
April 28, but notwithstanding promises of higher wages, better working 
conditions and guarantees against loss of position made by the organizers, 
only 140 Western Union employees responded. This small number 
understood perfectly well that the company was opposed to membership in 
the CO. T. U. A. and that they were making a choice between employment 
with the Western Union, and membership in that organization with em- 
ployment in some other of the fifty odd thousand telegraph positions open 
to operators. Faithfully yours, 
NEWCOMB CARLTON, 

President. 


PRESIDENT SIGNS LAW REQUIRING REGISTRATION 
OF MEN ATTAINING 21 AND SETS JUNE 5 AS 
REGISTRATION DAY—OTHER DRAFT CHANGES. 


President Wilson on May 20 signed the new Selective Draft 
Law and issued the necessary proclamation setting June 5 
as the day on which all young men who have attained the 
age of 21 years since June 5 1917 must register for military 
service. According to plans announced by Provost Marshal 
General Crowder, registrations will be held quarterly from 
that date on to register youths becoming 21 during the inter- 
vening three months. It is expected that at least 750,000 
men will be enrolled on June 5. 

As finally passed by Congress, the Draft Law amendments 
provide for the exemption of theological and medical students 
who were actually enrolled and attending school when the 
law was signed. Students subsequently enrolled, however, 
are to be subject to draft. The bill also provides that the 
new registrants are to be put at the bottom of the respective 
classes to which they shall be assigned. In explanation of 
this feature of the law, Secretary of War Baker was quoted in 
press dispatches on the 20th as saying: 

All the men who registered on June 5 last year have now been segregated 
into five classes in the relative order of their availability for military ser- 
vice. The new law provides that the 21-year-old men registered on June 5 
of this year shall be placed at the bottom of the list in the several classes 
to which they are assigned, and as a result none of the new registrants will 
be called for military service until the list of Class 1 men who registered on 
June 5 of last year is exhausted. It will mean, however, that the men 


registered this year who are placed in Class 1 will be called before any 
men in Class 2 are called, regardless of the date of registration. 


Instead of using the election machinery, as was done last 
year, General Crowder, it is said, will call on the local draft 
boards to conduct the registration. He believes that their 
experience during the last year has qualified them to handle 
the registration economically and effectively. Under the 
new law it will be necessary that on June 5 every young man 
in the United States who has reached the age of 21 since 
June 5 1917, or who will reach that age on or before June 5 
1918, shall register. Exceptions are made in the cases of 
men already in the naval or military service. 

The bill changing the basis of draft quotas from State 
populations to the number of men in Class 1 has also been ap- 
proved, and the extensive new drafts now being made are 
on the new basis. The change was made desirable owing to 
the inequalities developed by the original draft, due to the 
unequal distribution of alien population. An attempt to 
amend the law, so as to give credit in the draft for voluntary 
enlistments, was defeated at the request of the War Depart- 
ment, backed up by a personal letter from President Wilson 
to Chairman Dent of the House Military Committee. Ad- 
vocates of this amendment had argued that not to give credit 
for voluntary enlistments would penalize enthusiastic pa- 
triotism and discourage volunteering. On the other hand, 
it was pointed out that the States indirectly had already been 
given credit for their volunteers, inasmuch as Class 1 in the 
various States would be greatly augmented if the men who 
had volunteered had been classified. 

President Wilson on May 11 signed a measure providing for 
the conferring of citizenship on a large number of aliens now 
in the National Army, as well as other thousands in civil 
life. Through neglect or ignorance of the terms of the old 
naturalization law, many aliens now classed as enemies 
failed to complete applications before the United States 
courts closed the doors to further proceedings under that law. 
Now those who meet the tests of the Government will be per- 
mitted to acquire their citizenship papers. 

Provost Marshal General Crowder’s figures are said to 
show that in the first draft 457,703 aliens were called, and of 











RN a memes mae aes 
these 76,545 were certified for service. There were 180,461 _ 
persons among the total called who had declared their inten- 
tion to become American citizens and 46,732 of these were 
certified for service. 

Notices of the signing of the new law, it is said, have been 
sent to the commanding officers of all army cantonments 
and camps, requesting their assistance in locating the men 
made eligible for citizenship and affording them the oppor- 
tunity to complete their naturalization. Trained examin- 
ers are being sent from the Bureau of Naturalization to can- 
tonments and camps to examine the candidates. Arrange- 
ments also have been made with the Department of Justice 
for the holding of special terms of court adjacent to the 
camps and cantonments, before which the army candidates 
can appear without loss of time. 

Civilians eligible for citizenship under the new Act are 
expected to make application to the clerks of courts to 
complete their papers. The Bureau of Naturalization is al- 
lowed ninety days to examine each case before the courts act. 

The text of thefFnew Act is embodied in the following 
proclamation issued by President Wilson on May 20 fixing 
June 5 as the date for the registration of youths who have 
reached the age of 21 years since June 5 1917: 

BY THE PRESIDENT OF THE UNITED STATES OF AMERIOA, 
A PROCLAMATION. 


Whereas, Congress has enacted and the President has, on the 20th day 
of May 1918 approved the following public resolution: 
yet the Senate and wouse AY Representatives of the United States of 
America in ess assembled t d the present emergency all male 
ms, citizens oan of the United § Btotes all male persons resid in the 
ted States, who have, since the bth de day of June 1917, and on or before 
the day set for the ge Ee b ‘by’prociamation by by the  gpaerenmens Sn 


the age of 2l#years, shall be nae 
regulations to be bed 7 the President “aa thee upon procla- 
pee of such —- 


ii'ber the dat Gut; stating the time and such 

e uty o' su persons as 

eee yi igit, and any bey 
, to present th es for and submit registra- 


emselv to ; 

tion under the Provisions of said Act approved May 18 1917, and they shall 
be in the’same mannergand subject to the same uirements 
previously —— said Act: 


and liabilities as those the terms o 
ovided, That “of this Act 
service 





empt tion under the?Act of et of May 
kets amendatory th 


Pr those’ persons ns registred un under provisions 
shall be placed at the bottom of the list’of those fabio te for military 
in the several classes to which hg 4 are ed, under such rules 
ae i, as the President may prescribe. 
That after the day oes ie Section" 1’ hereof for the registration 
AB... by the’ President’ at such‘ intervals as the President’ may from 
ime to time prescribe, the President may require that all tale persons 
citizens of the United States, and all male persons” ponies in the United 
States, who have attained the” age 3 of 21 years nee, bay ry rai 
of registration, and on or before the next‘day set’ for the fogistrat on rie 
proclamation by the President, except such ms as are exempt from 
registration under the Act of Ma is 1 1917, and any Act or Acts amendatory 
thereof, shall be tered in the’same manner.and subject to = same 
requirements and liabilities as those previously’: under the terms 
of « said Act; Provided, that students who are fori the’ ministry in 
ed theological or gers schools, and students who’ are p: 
for the practice of medicine an in recognized medical schools, a 
be exempt from the selective draft 
prescribed in the Act'of ae 18 1917 


Sec. 3. That all such when registered shall be Hable to mili 
servicetand to draft under the. the terms’ of said®Act approved Re 18 191 
under such regulations =. the Presidentjmay prescribed not nconsistent 
with the terms of said A 

Sec. 4. MES S Se, Socete chalt he cithiets 06 thn teen etl 
and liabilities of said Act approved! May!18 1917 in all E as if 
had been tered under the terms’of said'Act, and’ev 


regis such person 
be deemed to have notice of the requirements’of said’, Act and of Oe this lent, 
resolution upon the publication of any such proclamation by the . 
And whereas the Act of Congress approved May 18 1917, entitled 
Act to authorize the President to increase temporarily the Military Estab- 
lishment of the United States,” contains the following provisions: 


@ Sec. 5. * * **®And”any person who'shall wilfully fail or refuse to 
present himself for registration or to submit thereto as herein 


the time of pe approval of this A ct shail be 


provid 
Phall be guilty of a misdemeanor and shall, upon conviction in the district 
court of the United' States having jurisdiction therof, be punished by im- 


D 
risonment for not more than one year, and shall thereupon be duly regis- 
ed: Provided, That in the” call’of the docket precedence shall be given, in 
courts trying the same, to the trial of criminal proceedings under Act. 


Pl 6. That the President is hereby authorized to u 
of any or all departments and any or all officers or” 
States and of the several States, Territories, and the D 
and subdivisions thereof, in the execution of this Act, and all officers and 

ents of the United States and of the several States * ee eee and sub- 
divisions Suee. 3 and = the r+ ning of . oa. and all 
na or under regulations bedi by the’ Presi 
such spelen are made by: the President himself or, by the’ governor 
or other officer of any State or Territory, to perform any duty in the 
execution of this Act, are hereby required to perform such duty as the 
President shall order or direct ond all such officers and agents’ an 
so designated or appointed 1 hereby have full authority for all acts 
done by them in the execution of this Act by the direction of the President. 
Correspondence in the execution of this Act may be carried in geass 
envelopes bearing the frank of the War Department. Any person c 

into effect any of the pro- 


as herein voided with the duty of ca 
yh e or directions given* thereunder 


tilize” the’ service 
tstof the United 
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visions of this Act or the regulations m 
who shall fail or neglect to perform such duty; and any person wi 
such duty or having and exercising a under said Act, ~—- 
lations, or directions, who shall now make or be a tol 
making of any false or incorrect registrat on, Reg fon, on ex- 
tion, enlistment, enrollment, or muster; 7 pees © 
eke or be a party to the making of any false st eee or eiicase as 
to the fitness or liability of himself or any other oe for service wader 
the provisions of this Act, or regulations made by the President thereunder, 
or oth evades or aids another to evade the requirements of this 
Ace a of said regulations, or hw in any manner, shall fail : neglect 
oe Ae os anes dut pe, i —"~ him a ¥ execution of this ¥ 
shall, if not subject m ey Oe gull oe ee caand 
conviction in the District Court of the United States having jurisdiction 
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“Now, w, therefore, I, Woodrow Wilson, President of the United States, do 
call upon the Governor of each of the several States, the Board of Come 
missioners of the District of Columbia, and all members of local boards 
and agents thereof appointed under the provisions of said Act of C{ngress, 
approved May 18 1917, to perform certain duties in the execution of the 
foregoing law, which duties will be communicated to them directly in the 
regulations prescribed under the terms of said public resolution. 4 
And I do further} proclaim’ and give notice to every person subject to 
registration in the several States, and in the District of Columbia in ac- 











THE CHRONICLE 





[Vou. 106. 











regulations prescri : 

persons are hereby exempted from registration: 
Regular Army, the Navy, the Marine Corps, 
and Naval Militia while in the service of the 


F 


che 


y for registration in the Territories of Alaska, Hawaii, and Porto 


uired by the regulations, every local board having jurisdiction in a 
30,000 population or over will promptly cause the Mayor thereof 
notified of the place or places designated for registration; every local 


Bl 
Ra 1g5 


§ 
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tory the area of which is divided into divisions for the administration of 
the Act approved May 18 1917, will promptly cause the clerks of the town- 
within its divisions to be notified of the place or places designated 


for registration. 
And I do call upon every mayor, county clerk, or township clerk receiving 


Any person who expects to be absent on the day designated for registra- 
tion from the jurisdiction of the board in which he permanently resides may 
register by mail, but his registration card must reach the local board having 
jurisdiction of the area wherein he permanently resides by the day herein 
named for registration. Any such person should apply as soon as practic- 
able at the office of a local board for instructions as to how he may register 
by mail. 

Any person who has no permanent residence must register at the place 
designated for registration by the local board having jurisdiction of the 
area wherein he may be on the day herein named for registration. 

Any person who, on account of absence at sea, or on account of absence 
without the territorial limits of the United States, may be unable to comply 
with the regulations pertaining to absentees, shall, within five days after 
reaching the first United States port, register with his proper local board 
or as provided in the regulations for other absentees. 

In witness whereof, I have hereunto set my hand, and caused the seal of 
the United States to be affixed. 

Done in the District of Columbia this 20th day of May in the year of 
our Lord one thousand nine hundred and eighteen and of the independence 
of the United States of America, the one hundred and forty-second. 

> WOODROW_WILSON. 
By the President: bE e. 
ROBERT LANSING, Secretary of State. 








DIVINITY AND MEDICAL STUDENTS MUST REGIS- 
TER UNDER NEW DRAFT LAW. 

To clear up misunderstanding caused by the publication 

of reports that medical and divinity students need not 

register, General Crowder has issued the following statement: 


Divinity students and students*of medicine’ must register. Under the 
terms of. the law signed by President Wilson on Monday, students who 
were preparing for the ministry in recognized theological or divinity schools 
and students who were preparing for the practice of medicine and surgery 
in recognized medical schools on May 20 1918, are exempt from the draft. 

The law does not relieve such students from the duty of registering on 
Wednesday, June 5. Registration comes first, exemption afterwards. It 
is absolutely necessary that these students register. 

The only young men not affected by the new law are those now actually 
in military or naval service. All male persons, citizens or aliens, born 
between June 6 1896 and June 5 1897, inclusive, except officers and enlisted 
men of the Regular Army, Navy and Marine Corps, and the National 
Guard and Naval Militia, while in Federal service, and officers in the 
Officers’ Reserve Corps and enlisted men in the Enlisted Reserve Oorps, 
while in active service, must register. 








ESTIMATED REGISTRATION UNDER NEW ACT. 


Secretary of War Baker in a statement issued on May 20 
announced that it was estimated that the new registration 
would add 750,000 men to the army. The only persons 
exempt, it is pointed out, are officers and enlisted men of 
the Regular Army, Navy and Marine Corps, and the National 
Guard and Naval Militia, while in Federal service, and offi- 
cers of the Officers’ Reserve Corps and enlisted men in the 
Enlisted Corps, while in active service. The following is 
the announcement in part: 


Probably three-quarters of a million men will be added to the American 
Army, in the making, by the registration, on June 5 next, of boys who 
have reached the age of 21 since June 5 1917, or who will be 21 on or before 
June 5 1918. This estimate was made to-day by Provost Marshal Gen. 
E. H. Crowder, who wiil direct the registration. 

Gen. Crowder’s estimate was based on the fact that almost 10,000,000 
men registered last year. This number included all between 21 and 31. 
Statistics collected by Gen. Crowder's office show that a little more than 
10% of these men were 21 years old. On that basis, it is estimated by 
draft officials working under Gen. Crowder, that this year's registration 


will exceed 1,000,000. 
Of this number, - Crowder estimates that three-quarters, or about 
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en Oe ier srden. This makes proper allow- 
ances physical ‘ects, exemptions because of dependents, 
bars to military service. o and other 


SLACKERS LEAVING U. 8. TO BE PROSECUTED. 

In making known on May 23 that slackers who leave the 
United States to escape the draft will be prosecuted under 
the Selective Draft Act, Attorney-General Gregory said: 


It has been brought to my attention that a number of men of conscription 
age have left, and that even now, occasionally, others are leaving the 
country to evade military service. 

Slackers are presumably laboring under the delusion that by securing 
@ temporary residence in another country for the duration of the war they 
may escape their military obligations, and upon the termination of the 
war may return here to enjoy the fruits of sacrifice in which they had no 
part. 

When this struggle is completed, however, such men, on seeking admis- 
sion to the United States, will find that it will be necessary for them to 
stand trial on indictments charging them with violation of the selective 
service Act. These trials will be vigorously prosecuted, and the maximum 
penalty provided by the Act will be urged upon conviction. 

The passage of time will not prevent the bringing of prosecutions. Such 
non-registrants and delinquents either must return for military service 
or become permanent expatriates and have all rights of United States 
citizenship denied them. The Government at no time hereafter will be 
inclined to grant any general amnesty to such men. 

It should also be clearly understood by the general public that whoever 
assists another to escape from this country to evade military service,or 
whoever assists to maintain in a foreign country one who has fled there to 
escape military service, is guilty of a violation of the espionage Act, and 
upon conviction becomes liable to the full penalvies imposed thereby. 








ALL MEN SUBJECT TO DRAFT MUST WORK OR FIGHT 
—AN ARMY WITHOUT LIMIT. 

An amendment to the Selective Service Regulations 
requiring every man of selective draft age to “fight or work” 
was announced by Provost Marshal’General Crowder on 
May 23. Following this announcement, Secretary Baker 
appeared before the House Military Committee with the 
request that President Wilson be authorized to call to the 
colors all men of draft age who can be equipped and trained. 
The committee unanimously voted the authority into the 
Army Appropriation bill. The following is the text of the 


provision adopted by the committee: 

Provided, That the authority conferred upon the President by the Act 
approved May 18 1917, entitled “An Act to authorize the President to 
increase temporarily the military establishment of the United States’’ is 
hereby extended so as to authorize him during each fiscal year to raise by 
draft, as provided in said Act and Acts amendatory thereof, the maximum 
number of men which may be organized, equipped, trained and used 
during such year for the prosecution of the present war until it has been 
brought to a successful conclusion. 


The regulation announced by General Crowder, which 
becomes effective July 1, will affect, it is said, racetrack 
men, waiters, bartenders, club, hotel and apartment attend- 
ants, persons engaged or occupied in games, sports and 
amusements, except actual performers in concerts, operas or 
theatrical performances, domestic servants, sales and other 
clerks of department stores and other mercantile establish- 
ments. The following is General Crowder’s announcement: 


WAR DEPARTMENT, 
Office of the Provost Marshal General, Washington. 

Provost Marshal General Crowder to-day announced an amendment to 
the Selective Service Regulations which deals with the great question of 
compelling men not engaged in a useful immediately to apply 
themselves to some form of labor, contributing to the general good. The 
idler, too, will find himself confronted with the alternative of finding suit- 
able employment or entering the army. 

This regulation provides that after July 1 any registrant who is found 
by a local board to be a habitual! idler or not engaged in some useful occu- 
pation shall be summoned before the board, given a chance to explain, 
and, in the absence of a satisfactory explanation, to be inducted into the 
military service of the United States. 

Any local board will be authorized to take action, whether it has original 
jurisdiction of the registrant or not; in other words, any man loafing around 
@ poolroom in Chicago may be held to answer to a Chicago board, even 
though he may have registered in New York and lived there most of his life. 

The regulations which apply to idle registrants will be deemed to apply 
also to gamblers of all descriptions and employees and attendants of bucket 
shops and racetracks, fortune tellers, clairvoyants, palmists and the like, 
who for the purposes of the regulations shall be considered as idlers. 

The new regulations will also affect the following classes: 

(a) Persons engaged in the serving of food and drink, or either, in public 
places, including hotels and social clubs. 

(b) Passenger elevator operators and attendants, doormen, footmen and 
other attendants of clubs, hotels, stores, apartment houses. office build- 
ings and bathhouses. 

(c) Persons, including ushers and other attendants, engaged and occupied 
in, and in connection with, games, sports and amusements, excepting actual 
performers in legitimate concerts, operas or theatrical performances. 

(d) Persons employed in domestic service. . 

(e) Sales clerks and other clerks employed in stores and other mercantile 
establishments. 

Men who are engaged as above or who are idiers will not be permitted 
to seek relief because of the fact that they have drawn a late order number 
or because they have been placed in class II., III. or IV. on the grounds of 
dependency. The fact that he is not usefully employed will outweigh 
both of the above conditions. 

It is expected that the list of non-useful occupations will be extended 
from time to time as necessity will require, so as to include persons in other 


employments. 

Temporary absences from regular employment not to exceed one week, 
unless such temporary absences are habitual and frequent, shall not be 
considered as idleness. Regular vacations will not be considered as ab- 
sences in this connection. 

The regulation throws a further safeguard around men not usefully 
employed by providing that where there are compelling domestic circum- 








stances that would not permit change of employment by the registrant 








circumstances which 
ployment of women, the board may take such circumstances into consid- 
eration in making its decision. 

In explanation of the new regulation General Crowder said: 


The war has so far disorganized the normal adjustment of industrial 
man-power as to prevent the enormous industrial output and national or- 
ganization necessary to success. ‘There is a popular demand for organiza- 
tion of man-power, but no direct draft could be imposed at present. Steps 
to prohibit idleness and non-effective occupation will be welcomed by our 
people. We shall give the idlers and men not effectively employed the 
choice between military service and effective employment. Every man 
in the draft age, at least, must work or fight. 

This is not alone a war of military maneuvres. It is a deadly contest of 
industries and mechanics. Germany must not be thought of as merely 
Possessing an army; we must think of her as being an army—an army in 
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The answer is plain. The first step toward the solution of the difficulty 
is to prohibit engagement by able-bodied men in the field of hurtful em- 
ployment, idleness, or ineffectual employment, and thus induce and per- 
suade the vast wasted excess into useful fields. 

The very situation we are now considering, however, offers great possi- 
bilities in improvement of the draft as well as great possibilities for the 
composition of the labor situation by effective administration of the draft. 
Considering the selective service law, we see two principal causes of defer- 
ment of the call to military service—exemption and the order numbers 
assigned by lot. The exemptions themselves fall into two conspicuous 
Categories—dependency and industrial employment. One protects do- 
mestic relations, the other the economic interests of the nation. Between 
the two there is an inevitable hiatus, for it is demonstrably true that 
thousands, if not millions, of dependency exemptions have no effect on 
industrial protection whatever. One of the unanswerable criticisms of the 
draft has been that it takes men from the farms and from all useful em- 
ployments and marches them past crowds of idlers and loafers away to the 
army. The remedy is simple—to couple the industrial basis with other 
grounds for exemption and to require that any man pleading exemption 
on any ground shall also show that he is contributing effectively to the 
industrial welfare of the nation. 

The regulation itself makes plain the determination of the War Depart- 
ment. The great organization of local and district boards which has 
already accomplished notable work, may be relied upon to catch the spirit 
of the movement and sorely needed man-power will soon be flowing into 
the fields of useful endeavor or into the other direction of military strength. 








NEW DRAFT CAUSES ALARM TO ANTHRACITE 
INDUSTRY. | 
According to the “Anthracite News,” several hundred 
mine workers left the coal regions this week under the draft 
and as volunteers. It says: 


This further depletion of the supply of labor is a serious matter. It 
closely affects the amount of coal that can be mined. Under the new gen- 
eral State draft call, Peansylvania must furnish 3,750 more soldiers. The 
anthracite industry is alarmed over what proportion of this quota will be 
taken from it. 

Every miner taken away for military duty means that it will take two 
years for another man to take his place; for two years’ experience must 
first be had before a man is granted an anthracite miner’s license or 
certificate to work under the State law. As it is now, every man lost to the 
industry works to curtail the production of coal, the output of which is 
@ven now limited by the labor supply. 

The present army of mine workers is barely sufficient to maintain the 
present maximum output of 275,000 tons daily. There are now 153,000 
mine workers, or 24,000 fewer men than before the war. Should the draft, 
voluntary enlistments and other causes take men away from the region 
in large numbers, the inevitable result will be a big anthracite shortage. 

A miner and his laborer, with effort, can get out eight tons of anthracite 
daily. A miner being taken away, the laborer cannot work and'the re- 
sultant loss in output would mean 208 tons for 26 working days, or 2,500 
tons a year for 312 working days. Alowing 10 tons of anthracite for win- 
ter consumption, this would also mean that 250 families would be deprived 
of coal, for every registered miner lost to the industry. 

From patriotic reasons the mine workers are doing their utmost and the 
anthracite industry praises their efforts. It is urging the men to work 
on Decoration Day, and, from a consensus of replies taken from the army 
of workers, it is very likely that they will do so. 


SUPREME COURT UPHOLDS RIGHT TO DRAFT MEN 
FOR FOREIGN SERVICE. 

In a decision which upholds the constitutionality of the 
Selective Draft Act in every particular, the United States 
Supreme Court on May 6 specifically asserted the right of the 
Government to send drafted men outside the country to fight. 
The Court held that under the 12th clause of the 8th Section 
of Article 2 of the Constitution, Congress may raise and sup- 
port armies by drafting the militia of the country into the 
Regular Army, which may be ordered anywhere in the world. 
Chief Justice White in rendering the Court’s decision said: 


Congress is not restrained, either directly or indirectly, in raising men 
by qualifications as to where they shall fight. The authority for con- 
scription does not rest on the militia clause of the Constitution or the old 
militia laws, but on the broad ground of powers the States delegated to the 
Federal Government by approving the Constitution. 


The case (Robert Cox vs. Leonard Wood) came up to the 
Supreme Court from the United States District Court o 
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Kansas. The plainiiff, Robert Cox of Missouri, attacked the 
right of Congress to conscript men for foreign service, and 
applied for a writ of habeas corpus directing Major-General 
Leonard Wood, in command of Camp Funston, to release 
him from service on the ground that there was no constitu- 
tional right to compel him to fight in foreign lands. The 
application was denied by Judge Pollock in the District Court, 
whose decision has been sustained by the Supreme Court. 

Chief Justice White, in announcing the decision, also de- 
nied the motion to hold General Wood in contempt for send- 
ing Cox to France while his case was pending. ‘The Court 
censured Cox’s attorneys for their briefs in the case, which 
the Government charged were ‘‘scandalous and seditious.” 
It was also asked that the briefs be stricken from the Court 
files, but as to this the Court said: 


We find that the briefs were amenable to the Government's character- 
ization, and the attorneys should be severely censured, but believe this can 
be done better by leaving them with the Court. Instead of tending to 
cause repetition of such statements, their very unwarranted character 
would tend to the contrary. 








WORK OF THE ORIGINAL CAPITAL ISSUES COM- 
MITTEE. 

Following the swearing in on May 17 of the directors of the 
War Finance Corporation, the latter was authorized by 
President Wilson on May 20 to exercise the powers con- 
ferred on it under the Act creating the directors. The 
latter held their first meeting on May 21. 

Applications numbering several hundred were classified 
and the directors set about the work of getting full inform- 
ation on cases which appeared meritorious. Applicants 
who did not present sufficient claims to justify immediate 
consideration will be told to examine their cases in the light 
of the War Finance Corporation Act, and to re-file them if 
further evidence of need can be presented. 

With the taking of office on May 17 by the Capital Issues 
Committee, which was created under the same Act as the 
War Finance Corporation, the old Capital Issues Committee 
of the Federal Reserve Board ceased to exist. A final 
report of its activities during the four months it was in 
existence was issued on the 21st; it showed that the com- 
mittee considered applications for the investment of capital 
to the amount of $478,458,386, of which $412,766,721 was 
approved. Of applications considered, 192 were from 
municipalities, 62 from public utilities corporations, and 
107 from industrial concerns. Of these the committee gave 
its approval to 140 municipal, 60 public utility, and 78 
industrial corporations. Thirty-four municipal applica- 
tions were disapproved and 18 curtailed, 24 industrial 
applications were disapproved and 5 curtailed. The follow- 
ing are the figures made public by the Committee: 


Municipal. Public Utility. Industrial. Total 
Number considered. -.-.. 192 62 107 361 
Number approved..... 140 60 78 278 
Number disapproved_-.. 34 2 24 60 
Number curtailed....-.- 18 0 P 5 ‘ 23 
$ 3 


Amount considered.... 86,878,512 172,069,605 219,510,260 478,458,386 
Amount disapproved... 19,791,665 6,000,000 39,900,000 65,691,665 
Aggregate approved..-. 69,086,847 166,069,605 179,610,269 258,664,496 
21,392,312 125,860,284 111,411,900 154,102,224 
Aggregate new issues... 45,694,534 40,209,321 68,198,369 504,211,624 
New issues last year 


same period......... 108,952,865 107,504,075 287,754,684 219,793,889 
Analysis of new issues 
approved— 
Amount original ap- 
plications......... 65,486,199 .209,321 108,098,369 154,102,224 


46 
40,209,321 68,198,369 154,102,224 
6,000,000 39,900,000 65,691,665 
Analysis of applications 
informally discouraged: 
DORNER, cnintowe ace 8 3 6 17 
$8,915,000 $7,360,000 $3,590,000 $19,865,000 





A request to the public utility commissions, asking that 
the commissions “give prompt consideration to applications 
made by public utilities for permission to increase rates,” 
was made by the War Finance Corporation in a statement 
issued on May 23. The statement said: 

The directors of the Corporation feel that the localities served by these 
various public utility enterprises should not expect the War Finance Oor- 
poration to make advances to any utility company whose statement shows 
that it is in actual need of increased revenue. It is a matter for the local 
authorities to determine whether or not an increase in rates sufficient to 
maintain the enterprise as a going concern should be granted. 
iit is urged, therefore, that the proper authorities give prompt consider- 
ation to applications made by public utilities for permission to increase 
rates in order that the directors of the War Finance Corporation may know 
when applications for loans are presented by public utility corporations 
whether or not they will be able to give adequate secur:ty. 


George S. Franklin of New York and Samuel W. Fordyce 
Jr. of St. Louis have been named joint counsel of the Cor- 
poration. 
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FEDERAL MANAGERS TO TAKE PLACE OF OPERATING 
HEADS OF RAILROADS. 


One of the most important developments growing out of 
the Federal operation of the railroads was last Tuesday’s 
announcement by Director-General McAdoo that he had 
decided to place in direct charge of each railway property a 
Féderal Manager, who will as far as practicable be chosen 
from the operating officers of the particular property and 
who will be required to sever official relations with the carriers 
and become exclusive representatives of the Federal Railroad 
Administration; responsibility for the operation of the prop- 
erty Mr. McAdoo announces, will be directly to the Regional 
Directors and not to the Boards of Directors. The Director- 
General also made known the creation of two new operating 
regions—the Allegheny region, consisting of the principal 
trunk lines east of Pittsburgh, excluding the New York 
Central, managed by C. H. Markham, now Regional 
Director for the South, and the Pocahontas region, consist- 
ing of the east and west trunk lines terminating at Hampton 
Roads. With the exception of the Allegheny and the Poca- 
hontas regions, Mr. McAdoo said, the Eastern region will 
remain as originally defined, with A. H. Smith as Regional 
Director. The following is his announcement. 


In view of the direct responsibility for the operation of the railroads of 
the country placed upon Director-General McAdoo by the Act of Congress 
and by the proclamations of the President, he has been unable to escape 
the conclusion that it will be advisable to place in direct charge of each 
property for operating purposes a representative, to be known as the 
Federal Manager, who will report to the Regional Director. As far as 
practicable, this Federal Manager wili be chosen from the operating officers 
of the particular property, who are therefore entirely familiar with its 
employees and with its conditions. 

Except so far as may be necessary to meet the emergency conditions which 
compel the Government to take control of the railroads, the Federal 
Manager of each railroad will endeavor to avail himself to the fullest 
extent of the advantages incident to the operation of the particular railroad 
as a unit and the preservation of its identity. This is believed to be of 
essential importance, not only to secure the best results during the period 
of Government control, but also to give the greatest degree of reassurance 
to the officers and employees that the railroad careers upon which they have 
entered will not be narrowed, but, if anything, will be broadened, and to 
give the greatest possible reassurance to the stockholders that their just in- 
terests in the properties will be respected and that nothing will be needlessly 
done to have even the appearance of impairing their just rights. 

While in this way the responsibility for the operation of the property 
will be directly to the Regional Directors, and not to the Boards of Directors, 
it is the purpose of the Director-General to accord to the Boards of Directors 
and their representatives the fullest opportunity to keep advised as to the 
operation and improvement of the properties and to maintain with the 
Director-General and the Regional Directors the fullest interchange of 
views as to what is in the best interest of the Government and of the stock- 
holders. 

In the development of this policy the Regional Directors, and also the 
Federal Managers, will be required to sever their official relations with the 
particular companies and to become exclusive representatives of the United 
States Railroad Administration. 

The first moves in the inauguration of this policy will be through the 
creation of two new regions, to be known as the ‘Allegheny region’’ and 
the “‘Pocahontas region.”’ 

The Allegheny region will consist, broadly, of the Pennsylvania lines east 
of and including Pittsburgh and Erie; Baltimore & Ohio, east of Pittsburgh 
and the Ohio River, including Pittsburgh terminals; Bessemer, & Lake Erie 
Railroad, Cumberland Valley Railroad, Central Railroad of New Jersey; 
Coal & Coke Railroad, Philadelphia & Reading Railway, Western Maryland 
Railway, Cumberland & Pennsylvania, and Pittsburgh & Lake Erie. This 
region will be placed in charge of C. H. Markham as Regional Director 
(who has resigned his connections with the Illinois Central and other 
companies) who will have offices in Philadelphia. 

The Pocahontas region will consist of the Chesapeake & Ohio Railway 
east of Columbus, Cincinnati, and Louisville; the Norfolk & Western Rail- 
Way, and the Virginian Railway, including the terminals of all lines at 
Hampton Roads. With the exception of the Allegheny and the Pocahontas 
regions, the Eastern region will remain as originally defined, with A. H. 
Smith as Regional Director, and District Directors under Regional Director 
Smith will be appointed for,New England and for that portion of the Eastern 
region west of Pittsburgh and the Ohio River and south of the Erie main 
line. The selection of the Regional Directors for the Pocahontas region 
and for the Southern region, succeeding Mr. Markham, as well as of the 
two new District Directors under Regional Director Smith, will be an- 
nounced later. 

The same policy will be applied from time to time, as rapidly as may 
be convenient, in other parts of the country, always with the greatest 
Possible regard for all the interests affected and with a view to preserving 
yaaa far as reasonably practicable, the operating organizations of the 

es. 


The appointment of two more regional directors was an- 
nounced by Mr. McAdoo on May 24. B.L. Winchell, 
Director of Traffic of the Union Pacific RR., was appointed 
Regional Director of the Southern District with headquarers 
at Atlanta, Ga. The appointment is effective June 1. Mr. 
Winchell will succeed C. H. Markham, who has been placed 
in charge of the Allegheny region, located at Philadelphia. 
E. D. Maher, President of the Norfolk & Western Ry., has 
been named Regional Director of the Pocahontas region, 
with headquarters at Roanoke, Va. 

It was intimated on May 22 that, although the salaries 
of the Federal Managers would not be gauged according to 
usual Government standards by which Cabinet members 
receive only $12,000 a year, the present salaries of many 
railway heads, ranging upward of $50,000, would not be 





duplicated by the railroad administration. The salaries 
would be “adequate,” it was stated, and would be of varying 
amounts comparable to each man’s ability and duties. 








REMOVAL BY DIRECTOR-GENERAL OF RAILROADS OF 
PRESIDENT C. W. HUNTINGTON. 


Announcement that C. W. Huntington had been retired 
as President of the Virginian Railway by Director-General 
of Railroads McAdoo and that Joseph H. Young had been 
appointed Federal Manager was made almost co-incident 
with the issuance of Mr. McAdoo’s statement concerning his 
plans for placing the railroads under Federal Managers. 
Newspaper reports have stated that Mr. Huntington’s 
removal was due to the failure to carry out promptly the 
Railroad Administration’s instructions, regarding the repair 
and maintenance of his road. The following statement was 
issued at Mr. Huntington’s office in New York on Tuesdays 


President Huntington, when seen at the office of the Virginian Railway 
Company, said that he had been “‘retired as the Chief Operating Officer” 
of the Virginian Railway Company by a telegram sent from Washington 
at 9:55 p. m. Saturday, May 18, and received by his Secretary Sunday 
morning, which read as follows: 


C. W. Huntington, President, Virginian RR. Co., 60 Wall St., New Yor 


k. 
It is hereby ordered, effective at 12:01 a. m., Tuesday, May 21 1918, 
that C. W. ee Presid irginian Ra Com: 


ent of the V way pany, 
be peaven 20 eC Opera ig seed Ay oy je company, 
and, ereafter compensation be paid on so long as 
the esires to utilize his services, end that 5 H. Young 
be and wy Rage cae i pone Reng: wo Ba: of the V n Railway 
and placed in tions thereof with office at the Norfolk Tes 
minal Station B $ Norfolk, Va., with full power to do and perform 


any and all acts which may be necessary or appropriate in the efficient 
operation of said railroad, and in the making of al provements and better- 
or appropriate to enable said 


ments which may be necessary 
adeqneee, to serve the public n a 
officials, agents, and employees of said road are required to obey 
orders issued by or under the authority of said Federal Ma x 
W. G. McADOO, 
Director-General of Railroads. 
Mr. Huntington said that no reason had been assigned for the action 
of the Director-General and that he had no information on the subject 
except a news report that his retirement as Chief Operating Officer of the 
Virginian Railway was because of his failure to obey an order of the Director- 
General to make certain improvements on the railway. He added that 
the statement about failure to make ordered improvements was false, as 
no such order had ever been issued. 








ACTION OF PENNSYLVANIA AND B. & O. HEADS. 

It was reported on May 23 that Samuel Rea, President of 
the Pennsylvania RR., and Daniel Willard, President of the 
Baltimore & Ohio, have elected to remain with the railroad 
corporate organization rather than to become ‘Federal 
Managers.” 








FORTHCOMING WAGE INCREASE FOR RAILROAD 
EMPLOYEES. 

According to press dispatches from Washington on May 
23 orders raising the wages of 2,000,000 railway employees 
and giving them back pay to Jan. 1 at the new rates has 
been prepared by Director-General of Railroads McAdoo 
and will be issued shortly. The dispatches state: 


Mr. McAdoo based his decisions largely on recommendations of the 
Railroad Wage Commission, which proposed increases aggregating about 
$300,000,000, but it is understood he made many modifications which will 
result in even higher increases for some classes. At Railroad Administra- 
tion headquarters it was intimated that the total pay increases would 
amount to more than $300,000,000. 

In working out the new schedules Mr. McAdoo and his advisers paid 
special attention to complaints of thousands of railroad men given raises 
in the last two years, that on the Wage Commission's basis they would 
get not a cent of increase this year. Clerks and office employees, most 
of whom are unorganized, probably will be given substantial increases. 
Liberal treatment also is expected for track employees and other low-paid 
laborers. 


DIRECTOR-GENERAL McADOO DIRECTS POSTPONE- 
MENT OF CERTAIN RAILROAD DAMAGE SUITS. 


An order issued to the railroads under Federal Control 
by Director-General McAdoo directs that suits against 
a railroad for personal injuries, freight and damage claims, 
&c., far removed from the scene where the cause of action 
arose, shall not be tried during the period of Federal control. 
One of the reasons for the order, it is said, is to prevent the 
loss of the services of operating officials who would have to 
travel hundred of miles to testify and who would thus be 
away from their duties for days. 

The order of the Director-General, which was issued on 
May 23, follows: 

It is therefore ordered that upon a showing by the defendant carrier that 
the just interests of the Government would be prejudiced by a present trial 
of any suit against any carrier under Federal control, which suit is not 
covered by general order No. 18 and which is now pending in any county 
or district other than where the cause of action arose or other than that in 
which the person alleged to have been injured or damaged at that time 
resided, the suit shall not be tried during the period of Federal control; 
provided, if no suit on the same cause of action is now pending in the county 
or district where the cause of action arose, or where the person injured 
or damaged at that time resided, a new suit may, upon proper service, be 
instituted therein; and if such suit is now barred by the statute of limitations, 
or will be barred before Oct. 1 1918, then the stay directed by this order 
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apply unless the defendant carrier shall stipulate in open court 
waive the defense of the statute of limitations in any such suit which 
may be brought before Oct. 1 1918. 
is declared to be necessary in the present war emergency. 
of unnecessary hardship in any case either party may apply 
Director-General for relief, and he will make such order therein as 
the circumstances may require consistent with the public interest. 

This order is not intended in any way to impair or affect general order 
No. 18, as amended by general order No. 18-A. 








ADMINISTRATION PROPOSALS WITH REGARD TO 
SHORT LINE RAILROADS. 

It was disclosed on May 20 that the Railroad Administra- 
tion, instead of taking over the so-called short line railroads 
was considering plans to insure them a fair division of joint 
rates, local rate increases by State commissions, adequate 
car supplies and assurance against discriminate routing. 
A letter proposing this plan was submitted to Senator Over- 
man by John Barton Payne, General Counsel of the Di- 
vision of Law of the Railroad Administration. In his letter 
Mr. Payne said: 


I call your attention to the very great difficulties which the Railroad Ad- 
ministration confronts with reference to the short-line roads. You know 
that many people believe that the Government should take these roads 
and operate them. Many of them are not necessary for any Government 
pttpose, but it is a matter of profound interest that they be continued in 
operation, because they serve the highest need of many local communities. 
What is best has been given the Director-General and his staff great anx- 
iety. I submit the following suggestions as a solution of the problem: 

(a) If the roads are taken over by the Government there will be an imme- 
diate raise in wages of all employees in keeping with the wage adjustment 
which has just been made with the trunk lines, and there will be a demand 
for an improvement in service and an improvement in general] conditions 
on the line so as to bring the roads up to the standard of the trunk lines. 
This will be due to the fact that they are under Government control and 
that the Government should treat everybody alike. 

(b) It seems to me that the roads themselves, the communities, and the 
Government will be benefited if the following happens: 

(1) That the Government see that the short-line roads have a fair di- 
vision of the joint rates; in many cases heretofore they have not enjoyed 
a fair division. 

(2) Also an increase in rates—this must be by the State Commissions— 
so as to keep them on a parity with the rates on the trunk lines which must 
be raised to meet existing conditions; also the Government will see that the 
roads are furnished so far as is possible with an adequate supply of cars, 
so that they may serve the public, and that the freight shall not be so routed 
as to discrimniate against these lines. 

Please advise me whether, in your opinion, if the Administration adopts 
such a policy as is here outlined, it will not best serve the public and the 
Government. 


The letter has been referred to the Senate Committee 
on Railroads. 


DIRECTOR-GENERAL McA DOO PLACES ALL RAILROAD 
TRANSPORTATION CHARGES ON CASH BASIS. 


Announcement of the proposal of Director-General Mc- 
Adoo to issue an order placing the payment of all trans- 
portation charges of the railroads on a cash basis was made 
on May 23 on behalf of Mr. McAdoo by C. A. Prouty, 
Director of the Division of Public Service and Accounting 
of the Railroad Administration. The order, which goes into 
effect on July 1, was made public at the same time. Mr. 
Prouty stated that the reason for its promulgation was to 
prevent discrimination between shippers and consignees. 
His announcement follows: 


The Director-General is about issuing an order putting the payment 
of all transportation charges upon a cash basis, and is especially desirous 
that this shall result in as little inconvenience as possibie to the public. 
The rule should be interpreted in a practical business way. If, for example 
the consignee who is financially responsible is accustomed to send for his 
freight in the morning and the collection of the freight charges is effected 
in the afternoon, that should be treated as a cash transaction so long as 
the consignee continues to pay its freight charge promptly upon presen- 
tation of the freight bill. Similar application of the rule should be made 
in the collection of a prepaid charge from a shipper. That is to say, pay- 
ment of such a charge if made on the day the shipment is forwarded will 
be treated as a cash transaction. 

The enforcement of the cash rule will require payment by the shipper 
and consignee, for the most part, without opportunity for the correction 
or errors in the freight bill, but in all cases where a mistake is obvious or 
where it is plainly indicated upon the face of the bil!, the agent should make 
the correction before exacting payment. 

The Director-General is also anxious that the public shall understand 
that the reason for the promulgation of this order is to prevent discrimi- 
nation between shippers and consignees. ‘The extending of credit in the 
payment of transportation charges to one person while it is denied to an- 
other results in a preference in favor of the person to whom credit is given. 
While repeated attempts have been made in the past to check this evil, 
competitive conditions have rendered it impossible todoso. At the present 
time many shippers and consignees, especially large ones, enjoy with respect 
to many of their freight bills a credit not only of days but of weeks, and 
sometimes of months. There seems to be no way of dealing with this 
except to enforce the cash rule. 

The Director-General further instructs me to say that he has under con- 
sideration rules which will be promulgated in the near future touching upon 
the settlement of overcharges and claims for loss and damage, which he 
believes will result in the prompt and fair disposition of such matters with 
@ minimum of inconvenience to the public. 


The following is the order of the Director-General: 


Effective July 1 1918, the collection of transportation charges by carriers 
under Federal control, for services rendered, shall be on a cash basis, and, 
effective as of that date, credit accommodations then in existence which 
may be in conflict with the following regulations shall be canceled. 








~~~ — om mers = me. | 

Tickets shall be sold only for cash in advance of service. Baggage 
charges are subject to the same rule as tickets, except C.0.D. baggage and 
storage charges, which must be paid in cash before delivery. 

In cases where the enforcement of this rule with respect to freight will 
retard prompt forwarding or delivery of the freight or the prompt release 
of equipment or station facilities, carriers will be permitted to extend credit 
for a period of not exceeding forty-eight hours after receipt for shipment of 
a consignment if it be prepaid, or after delivery at destination if it be a col- 
lect consignment, provided the consignor, if it be prepaid consignment, 
or the consignee, if it be collect, file a surety bond either individual 
corporate, in an amount satisfactory to the treasurer of the carrier. The 
form of such bond shall be prescribed by the chief legal office of the indi- 
vidual carrier, conditioned upon and providing for payment of all charges 
within forty-eight hours after forwarding or delivery of the freight. Upon 
receipt and acceptance of such bond a carrier may accept and forward 
prepaid consignments or may delivery collect consignments in advance 
of payment of all charges thereon to the amount covered by the bond. 
Failure to pay such charges within the time prescribed will automatically 
cancel such credit. 

Treasurers of individual carriers are required to arrange and conduct 
all matters relating to such credits. They shall designate the amount, 
and accept or reject the surety offered. Bonds may be required and ac- 
cepted for individual consignments or blanket may be accepted 
from individual shippers or consignees to cover of their consignments 
for a given period; the period of the credit in such cases shall, however, 
be limited to forty-eight hours on each shipment as prescribed in the pre- 
ceding paragraph. 

In case of any question as to the accuracy of charges, bills must be paid 
as rendered and claims presented for alleged errors. This will not prevent 
adjustments by agents of obvious errors. 

Freight consigned to order or to ‘order notify” shall be delivered only 
upon surrender to the agent of the carrier of the original bills of lading 
for such freight, and the payment of the freight charges thereon as herein 
provided. Provided, however, if such bill of lading be lost or delayed 
the freight may be delivered in advance of surrender of the bill of lading 
upon receipt by the carrier’s agent of a certified check for an amount equal 
to 110% of the invoice, or upon receipt of a surety bond either individual 
or corporate, acceptable to the Treasurer of the carrier in an amount for 
twice the amount of invoice. 

Payment of transportation charges by check will be considered as a 
payment in cash if the person, firm or company signing or endorsing it, 
is known to the agent to be fully reliable. Checks are not to be taken or 
cashed by agents under any circumstances, except for transportation 
charges 


Until otherwise ordered, the foregoing rules will not apply to transporta- 
tion service rendered other departments of the Federal Government. 








CHANGES IN RAILWAY EXECUTIVES’ ADVISORY 


COMMITTEE. 


It has been made known that T. De Witt Cuyler has been 
elected Chairman of the Railway Executives’ Advisory 
Committee to succeed Frank Trumbull, who continues, 
however, as a member of the Committee. C. B. Seger, 
acting Chairman of the Union Pacific, succeeded Judge 
Robert 8S. Lovett as a member of the Committee; S. T. 
Bledsoe, General Counsel of the Atchison, Topeka & Santa 
Fe, takes the place of Walker D. Hines; A. H. Harris, of 
the New York Central, replaces A. H. Smith, and E. M. 
Hyzer, Vice-President of the Chicago & North Western, 
succeeded R. H. Aishton. The Committe now consists 
of the foregoing and the following: 

B. F. Bush, President of the Missouri Pacific; A. J. Earling, Chairman 
of the Chicago, Milwaukee & St. Paul; Howard Elliott, Chairman of the 
Northern Pacific; W. J. Harahan, President of the Seaboard Air Line 
Railway; Hale Holden, President of the Chicago, Burlington & Quincy; 
Julius Krutchschmitt, Chairman of the Southern Pacific; L. F. Loree, 
President of the Delaware & Hudson; Samuel Rea, President of the Penn- 
sylvania system; W. L. Ross, of the Toledo, St. Louis & Western; F. D. 
Underwood, President of the Erie; Henry Walters, President of the Atlan- 
tic Coast Line, and Daniel Willard, President of the Baltimore & Ohio. 

In noting the changes the New York “Tribune” of May 
18 said: 


The significance of the changes that have been made in the Railway 
Executives’ Advisory Committee lies in the fact that, since the railroads 
passed under the control of the Government, officials have had to make a 
choice between serving the stockholders to the exclusion of all other in- 
terests and acting entirely according to the viewpoint of the Director- 
General of Railroads, it is said. The men who have resigned from the 
Railway Executives’ Advisory Committee have thrown their lot in with 
the Government and as a consequence felt that they could not serve two 
masters. 


UNIFORMITY IN ACCOUNTING OF RAILROAD 
EXPENDITURES REQUIRED BY RAILROAD 


ADMINISTRATION. 

In advising the railroads that uniformity in accounting 
for expenditures for additions and betterments must be 
attained, C. A. Prouty, Director of the Public Service and 
Accounting Division of the Railroad Administration, in a 
circular under date of May 15 said: 

Washington, D. C., May 15 1918. 
Circular No. 3. 

From advices received there appears to be a lack of uniformity among 
accounting officers of steam railroad carriers in accounting for expenditures 
for additions and betterments incurred in connection with property (ex- 
cluding land and equipment) retired and replaced. 

Uniformity in accounting for expenditures for additions and betterments 
must be attained, and to that ead accounting officers of steam railroad 
carriers are hereby instructed to take such steps as will result in accounting 
for these expenditures in accordance with the accounting rules of the Inter- 
State Commerce Commission. 

The attention of all concerned is directed to the general instructions of the 
Commission's classification of investment in road and equipment, and 











particularly sections 7 and 12 thereof. 
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———— 
A copy of all inquiries addressed to the Inter-State Commerce Commission 
of the rules referred to should be forwarded 


requesting an 
A. H. Plant, Ohairman of the Accounting Committee. 
Be C. A. PROUTY, Director. 














RAILROADS INSTRUCTED NOT TO RENEW EXPIRING 
FIRE INSURANCE OR TAKE OUT NEW POLICIES. 


In an order issued under date of May 16 W. G. McAdoo, 
Director-General of Railroads, instructed carriers not to 
renew any expiring insurance of any character covering 
property under Federal control or take out any new fire 
insurance policies. The order follows: 


UNITED STATES RAILROAD ADMINISTRATION, 
Office of the Director-General. 
Washington, D. C., May 16 1918. 
General Order No. 24. 

On April 30 a telegram was sent to carriers instructing them not to renew 
any expiring fice insurance policies on property in Federal control, and not 
to take out any new fire insurance policies upon such property. It was 
provided that carriers might cail attention to cases calling for exceptional 
treatment. A letter was sent to the carriers confirming this telegram, and 
the letter suggested care for fire prevention in terms similar to the last 
paragraph of this order. 

It is desired to extend the instructions to other insurance than fire in- 
surance, excepting only bonds or policies iasuring fidelity of employees in 
handling funds. 

Carriers, therefore, are now instructed not to renew any expiring insur- 
ance of any character, covering property in Federal control, or any liability 
in connection with the operation or use of any such property, or liability 
for property transported or stored by carriers under Federal control, and 
not to take out any new policies, or place any additional or new risks under 
existing policies, of such insurance, except that this order shall not relate 
to boads or poli-ies insuring the fidelity of employees in handling funds. 
Such fidelity bonds or policies shall be continued, and proper provision 
made for any necessary changes, as heretofore. Carriers may present to 
the Director-General any special circumstances which they believe call for 
exceptional treatment. 

If the termination of insurance in accordance with this order results, as 
to any particular property, in the discontinuance by the insurance com- 
pany of inspection or other measures for prevention of loss, it will be de- 
sirable to adopt proper substitute therefor, and the carrier shall make 
reasonable and proper temporary provision for such inspection or other 
preventive measures, reporting its action to this office. 

W.G. McADOO, Director-General of Railroads. 








MODIFICATION OF WAY+BILLS REGULATION TO 
EXPEDITE MEAT SHIPMENTS. 


With a view to expediting meat shipments from Chicago 
to the East an order providing that cars containing meats 
and packing house products of a perishable nature might be 
forwarded in advance of way bills was issued as follows under 
date of May 7 by C. A. Prouty, Director of Public Service 
and Accounting, Division of the United States Railroad 
Administration: 

Washington, D. C., May 7 1918, 


Circular No. 2. 
Paragraph (3) of General Order 11 provides: 
- “Way bills for carload freight must move with the cars. Way bills for 
less oad § mast be maoved with the eure @hen when practicable; otherwise 
om? PA 3 transfer point or destination with or in advance of the 
In order to expedite the moving of meats and packing-house products 
from Chicago and other points from which these commodities are shipped, 
the following telegram was addressed to Regional Director Aishton: 


neue ae ing points Gociine tp 4 teen gh bill lading 
move cars % 
Please Rise concerned that th may disregard fist 


The rule announced in this telegram cannot be said to be in conflict with 
the principles contained in paragraph 3 of General Order No. 11. It pro- 
vides that the cars containing meats and packing-house products of a 
perishable nature may be forwarded in advance of the way bills therefor, 
and such way bills will be sent forward as quickly as possible so as to catch 
the cars before their arrival at destination or to reach destination in ad- 
vance of the cars. Commodities shipped by packing interests other than 
those named herein and which are not of a perishable nature, shall be way- 
billed as provided in General Order No. 11. 


©. A. PROUTY, Director. 


CAPITAL EXPENDITURES APPROVED BY RAILROAD 
ADMINISTRATION. 

The Railroad Administration announced on May 19 that 
a total capital expenditure of $937,961,318 by the railroads 
under Government control had been approved. Of this, 
$440,071,013 is for additions and betterments; $479 ,686,531 
for equipment and $18,203,774 for extensions. A state- 
ment accompanying the figures said: 


et NITED STATES {RAILROAD ADMINISTRATivizs 
en s¥. G. McAdoo, Director-General of Railroads- 
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If these instructions were followed, the estimates should be conservative. 
Nevertheless they were carefully revised and further reduced, as shown 
by this statement. 

The approval of these budgets is necessarily tentative. It was necessary 
to ascertain as speedily as possible what improvements were required and 
the probable cost and grant authority to proceed with those most urgent 
so that the work could be done promptly and before next winter. The 
subject is still under careful study, with a view to postponing or canceling 
any work which can reasonably be deferred; and the financial condition of 
the carriers and their ability to repay the money borrowed will require 
curtailment in many cases. On the other hand, it is certain that there will 
be considerable additions from time to time to the amounts required for 
particular improvements which were not foreseen when the budgets were 
prepared. But, on the whole, the figures given in the statement are as 
definite and accurate as it is possible for any estimates for such vast and 
varied work to be. : : 

The following is the table as printed in the New York 
“Times” of May 20: 

Total Captial ete Approsed————_ 





Names of Additions & Equip- Elimina- 
Akron & Barb Belt. Se 2 Sada eee ee , > Se een 
Akron Union Pass 

Seas. sho arene tS pete <5 nia 534,000 
Ala & Vicksburg--- 210,768 COIR via ~~ slindee 
Ala Great Southern. 1,062,092  $$.-.... -.--.-- 1,062,092 685,787 
Ann Arbor___..... 195,684 1,955,285 i .-..-... 2,150,969 147,852 
as & Memphis Ry 

0 GAS eee. “ieee: Cems a OS 

Pe we & New Mex ee 3? Ee. =” Fauna 59,250 25,000 
Ateh Topeka & 8 Fe 17,757,647 28,007,137 701,000 41,465,784 9,684,037 
Atlanta & West Pt- 318,326 OD} ears 508,270 100,000 
Atl Birm & Atlantic 354,396 1,010,500 i .--.-.-... 1,364,896 24,190 
Atlanta Term’! Co. eee Se ee » * ee 
Atlantic Coast Line 2,823,959 7,328,177 143,656 10,295,792 4,871,428 
Balto & Ohio._.--_- 16,022,171 27,336,132 450,000 43,808,303 2,454,302 
B & O Chicago Term 274,775 ek .) temegeel 283 ,625 573,101 
Balt Ches & Atlantic 14,500 <. eilabaania 39,200 28, 
Bangor & Aroostook 207,778 nee °° Sonal 1,097 ,093 109,461 
Bessemer & L Erie_ 850,074 138 ,6 ° 
Boston & Albany.. 2,199,400 1,587,579 
Boston & Maine... 8,948,648 13,359,761 


Buff Roch & Pittsb. 1,738,047 2,418,612 
Caro Clinch & Ohio 
Central of Georgia. aoe 1,636 





Central of New Eng a 24,000 
Central RR of NJ. 7,457,647 8,768,800 
Central Vermont. -_-_ 74,382 268,473 
Charles & W Caro-_- i * | eee 
Ches & Ohio....--. 7,028,094 10,877,996 
Chicago & Alton... 1,060,542 578,793 
Chicago & East Ili. 2,185,488 2,123,209 ,000 
Chicago & NW-.-..- 7,570,832 3,640,520 -..--.. 11,211 "352 154,000 
Chic & West Ind RR 
& Beit Ry of Chic 621,000 °° aceeeee 1,011,688 4,959,000 
Chic Burl & Quincy 6,246,638 6,599,200 i -..--. 12,845,838 6,749,349 
Chicago Grt West’n 755,571 Ek Bo 1,086,281 4,817,500 
Chicago Junction_-_ 60,000 RE ener 91,815 560,000 
Chie Milw & 8t P_. 12,636,650 9,848, 642,000 23,126,653 4,060,705 
Ch Peor & St Louis. 37,314 ee Seas 48, "404 ,000 
Chicago RI& Pac. 8,248,605 5,950,431 i ---..-. 14,199,036 16 832,225 
Chie St P Minn & O 986,324 PS eee eae +296 ,657 4,240 
Chie Union Sta Co. 1,655,298  -.--.. .-.---- 1,655,293 19, " 430 
Cine Ind & West-_.- 333,881 330,525 40,165 704,571 2,958 
Cine NO &TexP.. 5,415,994 eee. > pe aa 6,035,744 838,775 
Cincinnati Northern 319,800 eee > gecwinn OE Ea oe 
Clev Cine Ch & St L 10,117,796 12,044,211 -...-.-- ,162,007 3,115,288 
Colorado & South... 256.370 1,614,648 ...... LSTLAG delebow 
Colorado & Wyo-_-_- 167,000 EE... epteros ie ee LSS 
1,280,961 ee. 2 Sent 1,953,233 24,279 
Davenp’t RI & Nor ae > Cpbaeee =. akenen 3,300 84,000 
Dayton Union_--._- (2 Wie 3s eins Yee ee 
Delaware & Hudson 1,196,659 FF * Fe eer 3,158,613 1,492,161 
Del Lack & West... 1,835,118 1,597,692 $-...-.-. ,432,8 139,765 
Denver & Rio Gr.. 2,422,068 ,694 62,179 2, Al 8,041,617 
Denver Union Term RE Ai carne i RR ag ae aca 
Det & Tol Shore L. 70,206 2,008,500 3 ...... - 7 Se ee 
Detroit Terminal. 216,332 JT dl U6>7Ee ee eee pe 
Dul & Iron Range-_- 437,090 789,316 6,734 Fk eee eae 
Dul Missabe & Nor 2,120,218 Rs. iain SAEe, . -seenes 
Dul South Sh & Atl. aT ais ae agg mma Rael tier ated 
East St L Connect’g 225,737 ee Oe ee 
igin Joliet & East. 696,960 es: ioe’ See? 
El Paso & 8 W...-- 816 2,445 23,259 329,931 14,318 
BE it icici stem 9,799,262 14,794,178 i #-....- 593,440 ,006 
Florida East Coast. 7 ee. cee ee eee 
Ft Worth & Den C-. 260,138 Geaeee ~~ = wkcoae 704 1,428 
Georgia RR Lessee 
ion...-. 168,017 SOR. <.  amoan 1 ae. EFS 8s Oe 
Georgia Sou & yea 45, Re veer 4 120,000 
Grand Rapids & Ind » k | oe? ee ee 1, Prt 1 346 
Great Northern.... 9,510,600 4, 3 450,000 14,582,988 i =-..-.. 
Gulf & Ship Island- 06,000 389,820 154,406 650,226 152,498 
Gulf & Coast Lines_ 194,308 35,200 27,800 257,308 761,619 
Guif Colo & 8 Fe.. 2,469,408 PRR nese 2,476,263 526,310 
Gulf Mobile & Nor. 957,374 40,000 911,024 398 410,000 
Hocking Valley_... 3,622,043 2,046,998 -..... 5,669,041 4,759,000 
Hud Riv Connect’g 2,000.000 | $§ ..---- ...--- SO080G _—s snosae 
Illinois Central_... 10,660,251 15,720,397 325,000 26,705,648 7,152,462 
Indiana Harbor Belt 513,23 [ae tC weemn a hea 
Indianapolis Union. 1,198,179 Seem. >) geenan 1,358,179 3,668,038 
Internat & Grt Nor. 507,520 489.947 bi ow 997,467 1,410,000 
Kansas City South. 1,204,279 i Fee ee 2,231,178 902,898 
Kansas City Term’! 1,669,130 RP ARR satiate 1,673 430 1,562,600 
Ky &Ind Terminal_ 655,900 ee eee Cae. “ee dmaee 
Lake Erie & West... 1,133,600 2,237,250 |‘ ___... 3,370,850 1,011,600 
Lehigh & New Eng 223,270 636,671 424,100 i 7. ee oe 
Lehgh & Hud River 59 306 NS Se ae (8 eee 
Lehigh Valley... 5,773,247 4,210,561 5,000 ,988,808 17,099,950 
Long Island _---_._-_ a. Ff ee? fg BPE 2,270,763 3,025,922 
Los Ang & Salt Lake 785,758 1,084,996 i=‘ ...... 1,870,754 619,492 
Louisiana & Ark__- 4,498 ae: .  weddidis SS. we 
Lou & Jeff Br & RR 95,000 RRP 155, 2,000 
Louisv & Nashville. 5,944,013 5,768 ,223 976,035 12,688,273 623,054 
Lou Hend & St L_. 128,913 S56,.008. . divesc 388, 23. 
Maho’ Coal... 1,301,275 Be Oe ee ee eee Ff ee ee 
Maine Central. - ers oe. ROSE. duwedio 2,472,022 1,000,000 
Mem Un Station Co PAM) Oe ee) PS” en: 
Michigan Central... 4, bay 235 18600589 } <cccae 20,027 ,557 598 ,500 
Midiand Valley --_. 50,000 ED 2) Seotbeaiads 220. 355,000 
Minneap & St Louis rity 625 i). eee 791 2,727,975 
Minn 8t P&8SM_ 1,141,166 Se 8 1,278,250 000, 
Missouri & No Ark. 73.114 mee > Fee 82, 144,810 
Mo Kan & Texas...‘ 1,453 jz SS Rees 3,992,825 ’ 
Mo K &T of Texas — 895, 48,875 Tr "944,253 2.745.518 
Mo Okla & Gulf_-_- 61 y+ per 5 eae lige 15 61,443 032 
Missouri Pacific... 2,394,509 7,517,050 15,000 9,926,559 326,000 
Mobile & Ohio... 352,914 |. -dieiaiite 752,914 2,778,650 
Nash Chatt & St L 1,272,338 1,441,067 559,141 ae | ~ wcenes 
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N. & a: Aeon an: ore 
New Orleans & N E 515,923 a roe 1,003,473 1,990,000 
New Orleans Gt Nor 116,645 ee ores 121,837 17,000 
New York - 32, 693 38,168,394 75,000 672,087 41,000 
N ¥ Chicago & StL 1,362,538 2,601,120 628,200 591,858 1,355,551 
NY <<a. ee oeear Sameer Teaver ese 
N ¥ NG & Hartf. 14,713,919 9,602,010 -....- 24,315,929 4 248,052 
N Y Ontario & West 140,448 ee ol 213,379 18,800 
Norf & Ports Belt L 292,500 212,282 180,000 GB4.788 .._ widswe 
Norfolk & W - 8,888,167 14,639,057 135,000 23,662,224 20,755,200 
Norfolk Tas 690,000 569,334 77,000 1,336 977 ,000 
Northern Pacific... 5,146,123 8,678,757 235,000 14,059,880 6,068,778 
No Pae Ter co of eS re ee ar ee a  eseeee 
a 416,320 583,095 i --..-. wo! eee 
Panhandle & San Fe RRB gerard arma ara ape 501,125 19,019 
Lines East... 37,658,917 21,198,116 5,531,710 64,388,743 14,258,469 
Lines West___._- 27,966,754 19,057,655 1,243,500 48,267,909 22,356,128 
Term Se - S Bkedael. - wéneee 150,000 ..-..- 
-=-- 8,972,750 4,441,782 ...... 8,419,541 134,170 
Phila & Reading Sys 13,386,387 ' <-, eaeiese: 918,663 9,670,741 
Pittsburgh & L Erie 4,587,700 4,120,497 $--_..- Cee. geeees 
Pittsburgh & Shaw ,989 ae ree 547,903 337,162 
Portland * 544 8 Be on ee 285,684 i ...-.- 
Richmond Fr & Po. 782,203 1,163,920 }¥# .....- 1,946,212 161,000 
Rutiand ___....._- +250 Genes. ©  seanes 938,418 55,000 
8t Jo & Grand Isl’d 318,341 RC 3 Son 335,504 29,746 
St Louis-San Fran.. 5,709,397 1,661,533  |§$-..... 7,376,930 126, 
8t Louis Southwest. 630,105 1,401,325 }~ -..... 2,031,430 408,431 
St Louis 8 W of Tex RS <> teeaieie ) < , eaediees 644,472 584 
St Paul Union Depot 1,400,000 | ..---. --.-.- 1,400,000 -_.... 
San Ant&Aran Pass i . aaa oe 88,752 3,978,048 
Seaboard Air Line. 2,961,101 5,596,622 153,000 8,710,728 4,694,000 
Sioux City Term’1__ OOO. anne: >: weet RTE SGR: .- earns 
Spokane & Inl Em: WS REI ge ap ete see oO 64,115 mihenicines 
Spokane Internat’l_ 77,050 eS een 5 See ie 
Spokane Port & 8__ 386,543 guee = elias 488 ,842 26,840 
Staten Island R T_. nae > Sea Se 651,632  <ceo«- 
Southern Pac Sys— 
Arizona 4 258,070 RG ike 539.440 28,480 
Gal Harris & 8 1,698,608 1,969,760 426,798 4,095,166  --...-. 
Hous & Tex Cent 311,766 714,779 J 1,926,411 502 ,400 
Hous EAa&W ann 11,622 BOGS «... -aeenee Ss: 2 nes 
& Shrevep 
Louisiana West_- 155,477 ae... ached Wek eantgee 
Morgan’s La 
Tex RR & 8S_ 240, Se ae ,, ee 
So Pac Co-PacSys 7,081,671 14,477,718 287,667 21,847,056 2,893,978 
Texas & New Ori. 92, | eee 400, 73,400 
I io wiscingicnesin ,636,684 17,476,827 i -.--.- 29,113,511 46,916,950 
Sou Ry Co of Miss_ ee? stele oa -_ 5 Serer 
Tennessee i DR > eee O° eee 80,770 240,000 
Terminal Asso St L 47,490 1,386,847 # -..-.- Laan... mavens 
Texas & Pacific_._.. 3,117,559 3,037,852  $-..-... 6,155,411 569 ,653 
Toledo & Ohio Cent 1,308,141 4,480,111 737,775 6,526,027 } -._...-. 
Toledo Peoria & W. SD oe: cuales 15, 933 ,633 
Toledo St L & W.- 714,134 3,767,500 -...-.- 4,481,634  -..... 
T aS 57,564 116,400 -.--.. ae... m_mie 
Trans-Mississ Term EE = rele! . ine 206,934 i -..... 
Ulster & Delaware. Saeed = emmne se... eae 
Union Pacific Sys— 
Oregon Short L.. 1,422,756 940, 361,283 " 918,856 
Ore-Wash RR&N 1,347,162 507,734 378,468 2,233,364 yl 
nion Pacific__.. 13,320,6' 12,040,949 5 25,439,047 3,058,529 
[| ge See ee 18,000 po ea aaa ae. ..: abecen 
Vieks Shreve & Pac 154,988 Ee ee OE 
EES »386,150 4,007,693 237,444 8,631,287 13,100,000 
Washington South 39,232 Sa as: ,882 21, 
Western Pacific. __. 977,024 4,149,133 -..-.- 5,126,157 1,297,675 
Western Ry of be 55,000 Seraee ~~ ° <aeeme 312,870 177,816 
Wheeling & L Erie. 634,872 8,595,546 i ...... 9,230,418 126, 
Wichita Valley__.. 31,155 an: aeons 32,32 29, 
= & Miss Valley 3,166,484 eee neweed Seen =  eaacdad 
iscellaneous— 
Buff & Susquehanna 2 Be ee ee ee. ., een 
Buffalo Creek-._... Rede EOE SE See ae Pale 5 ieee Saat. 
Charleston Un Sta. a... commana. °” enaeaitcaes 25,000 #«237«3§¥ ff 
Chattanooga Sta’ Bee © > bide 5 ae 20,000 =—s—( tte 
Dallas Ter & Un De ee =: epee. lS neigidlat . eae een 
Fort Worth am ae eee: |, eee 24,000 ~=«s«iyj:«iwe eee 
8st 2 gpa torts ann: . = @aanen a. eames 
Union Terminal___-_ ae. comes > eee eae Geka 
Woes DE ONO meade 25> ew Aas ae 39,218 
Barre Conn. RE isc: ideale." > deiaieeinales $13,367 91,281 
Total (182)..... 440,071,013 479,686,531 18,203,774 937,961,318 349,247,828 








INSTRUCTIONS TO REGIONAL RAILRO AD DIRECTORS 
CONCERNING INFORMATION ON RATES 
AND ROUTINGS. 

Advices concerning measures for improving the service 
to shippers so far as supplying information concerning 
rates and routings is concerned, were transmitted to the 
three regional directors of the Railroad Administration by 
Edward Chambers, Director of Traffic, on May 7. The 
instructions were made public on May 15 to allay shippers’ 
anxiety lest they get unsatisfactory service as a result of the 
closing of many traffic offices in accordance with ordersby 
Director-General McAdoo as an economy measure, printed in 
our issue of April 13. Reports reaching the railroad admin- 
istration are said to indicate that some companies went too 
far in eliminating offices. Mr. Chambers suggests that 
sufficient information ean be furnished through the joint 
tariff bureaus maintained by railroads in the principal 
commercial centres, including New York, Chicago, St. 
Louis, Atlanta and San Francisco, with sub-bureaus in the 
most important shipping regions. His instructions fol- 
low: 

UNITED STATES RAILROAD ADMINISTRATION, 
Washington, D. C.. May 7 1918. 
Messrs. A. H. SMITH Regional Director, New York. 
©. H. MARKHAM, Regional Director, Atlanta. 
R. H. AISHTON, Regional Director, Chicago. 

Gentlemen: Referring to my letter of April 3 in connection with Direc- 
tor-Ge neral's letter governing changes in traffic forces: 

There seeme to be some alarm on the part of the shipping public that they 
are not going to receive from the existing traffic organizations as complete 





may need. 
very best source for proper and correct tariff information. 
either Central Freight Association or Western Trunk Line office in 

Chicago could readily and with very little additional expense carry a com- 


answer all inquiries promptly. This, in addition to the tariff 
general offices of individual lines, would, I am sure, fully satisfy the need 
of shipping public. The principal tariff bureaus are located at New York, 
Chicago, St. Louis, Atlanta, and San Francisco, with subbureaus in most 
of the larger shipping sections. The subbureau could also be equipped 
with such tariffs as necessary in the section of country it covered. 

As to passing reports on high-class non-perishable traffic, this is a service 
the responsibility for which is largely upon the individual line and is a 
necessary service to the shipper, but not to the extent, however, that it 
has been given in the past under competitive conditions. Traffic officers 
of railroads should be instructed to confer with interested shippers for the 
purpose of determining the information of passings needed by the shippers. 
It should be a mail service. I do not anticipate any difficulty in shippers 
and carriers agreeing upon a plan satisfactory to both interests. The 


of the country are well established by the practice of the past. 

As to the passing reports on live stock and perishable traffic, this is largely 
a telegraphic service. The points at which these reports should be made 
have been established by long practice. The shippers’ marketing plans are 
based upon them as well as the railroads’ diversion arrangements. As 
to this service it is not necessary to continue the amount of telegraphing 
which has been done in the past, and shippers do not now expect it. The 
responsibility for this work is also largely upon the individual carrier. 
I am sure from my discussion of the subject with representatives of ship- 
pers’ organizations that no difficulty will arise to prevent a plan being 
adopted satisfactory to shippers and carriers alike with a minimum amount 
of telegraphic service. Some consideration, I understand, has already 
been given this subject by carriers and shippers, and it may be that ar- 
rangements have already been completed. I suggest in this connection 
that it is very desirable the routing through to destination so far as possible 
be shown on the way bills at the shipping point, so as to have minimum of 
rerouting in transit of perishable traffic. This may be accomplished by 
traffic officials at point of origin keeping in close touch with the transpor- 
tation conditions on railroads, particularly east of Chicago and Mississippi 
River, and advising shippers. 

As to tracing delayed freight, passing reports would save a vast amount 
of telegraphic inquiry for goods delayed in transit, but where evidence of 
unreasonable delay is presented to representatives of any carrier in the 
through route of the freight, such representatives should take whatever 
action might be necessary, either using wire or mail to secure prompt 
information. For service of this character between agents of carriers no 
charge should be made to the shipper, but where inquiry is made by a 
shipper which requires answer by commercial telegram, such answer should 
be sent at the expense of the applicant. There may be some objection 
by the shippers to this rule, but unless there is a check of this kind, many 
duplications and unnecessary telegraphing will take place. Railroads 
should give special attention to this character of service. This rule should 
be uniform on ali railroads. 

Many inquiries have been received as to where shippers, particularly 
in New York, would go to secure through bills of lading on export traffic 
via the Pacfic ports after foreign line offices in New York City are closed, 
it having been the practice for many years for the representative in New 
York City of the Pacific coast terminal line delivering the traffic to the 
water carrier at the port to take up the railroad shipping receipt and issue 
in its place a through export bill of lading. These bills of lading are gen- 
erally negotiated through New York banks. ‘Theough rail and water bills 
of lading on export traffic to-day are practically confined to New York 


lading. Mr. McCain’s committee has taken the place of Eastern Trunk 
Line Association. He is, therefore, equipped with a large office space and 
an organization which can properly supervise issuance of bills of lading. 
With comparatively little additional expense, he can add to his present 
force if necessary, a sufficient number of clerks experienced in this work 
who are now employed in the New York offices of the Pacific coast ter- 
minal lines and who will shortly be released. 

I would like for you to get these matters shaped up as soon as possible 
because shippers are concerned regarding this service. It may, however, 
occur to either of you that a somewhat different plan would better serve the 
shipping interests in your section, in which event it will be satisfactory to 
me to have you work it out in your own way, but the tracing rules should 


be uniform. Yours truly, 

EDWARD OHAMBERS, 
sieht Director of Traffic. 
NEW YORK STATE’S REVENUES MAKE A SHARP 

INCREASE. 

It was announced by State Comptroller Travis on May 23 
that the State has been enriched by approximately $25,378,- 
000 more revenue so far this year than during the preceding 
one. The Comptroller shows that the largest amount of 
this comes from the 3% corporation income tax law enacted 
in 1917 and amended in 1918, which, with other corporation 
taxes, has returned more than $19,328,000. In addition, 
substantial increases, aggregating $4,636,307 46, have been 
collected from other sources, totaling nearly $54,000,000. 

There are two forms of taxation in the State of which com- 
paratively few taxpayers have knowledge, namely, the mort- 
gage recording and the investment tax laws. These two, 
according to the Comptroller’s statement, have netted the 
State up to April 30 of this year $2,282,737. 


LOUISIANA SENATE DEFEATS RESOLUTION TO 
RATIFY NATIONAL PROHBIITION AMENDMENT. 
The Louisiana State Senate by a vote of 20 to 20 on May 23 
defeated a resolution adopted a few hours previously by the 
House, 70 to 44, to ratify the national prohibition amend- 
ment. 
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INCOME TAX FOR NEW YORK STATE ADVOCATED 
BY ADVISORY COUNCIL OF REAL ESTATE 
INTERESTS. 


Albert G. Milbank, Chairman of the Committee on Taxa- 
tion of the Advisory Council of Real Estate Interests of 
New York City, recently stated that the financial needs of 
the city and State governments were being compiled; that 
the tax burden of the coummnity is being investigated 
according to present plans of administration; that the steps 
for providing additional revenue and generally revising the 
tax law are being considered both for the city and for the 
State at large. The attitude of this tax committee, and also 
of the Council, on the question of new sources of revenue is 
indicated by the following memorandum just submitted by 
Mr. Milbank: 


Aside from real estate taxation, it is assumed that there are only three 
other general sources of revenue: (1) personal property; (2) a State income 
tax; and (3) the so-called abilities tax. For the reason that experience in 
New York and elsewhere has repeatedly shown the futility of the personal 
property tax it was decided to eliminate this possible source of revenue from 
the proposed scheme of taxation. Every attempt at personal property 
taxation has either defeated its own purpose by driving this form of prop- 
erty out of the tax jurisdiction or has been allowed to become wholly 
ineffective through non-enforcement. Also there is such a widespread 
objection to the listing feature that there is no likelihood that the New York 
Legislature would adopt it. 

A State income tax on general lines indicated in the bill prepared but 
not introduced by Senator Mills would effectively reach the income from 
personal property and in a much fairer way. The chief objection to a 
State income tax is based on the idea that no State should under existing 
conditions interfere with the Federal Government's dependence upon this 
source of revenue. In view of the relation of real property to city credit 
and in yiew of the fact that the constitutional limit on rea! estate taxes 
will shortly be reached, and in view of the further fact that the income 
tax rate under the Mills plan is so low as to be almost negligible as con- 
trasted with the Federal! rates, it would seem as if this idea should be favor- 
ably considered. 

The remaining major source of revenue, the Abilities Tax, was tentatively 
approved on the basis outlined in the report of the Marling Committee as 
a@ measure peculiarly adapted to conditions existing in New York City. 

‘We do not propose to overlook the fact that our lawmaking bodies must 
be given sufficient income to cover necessary expenses. We hope to 
evolve a program which will include a proper limitation of the tax rate on 
realty, believing that the public interest will be served thereby. ‘To meet 
these two points and yet to compel the utmost economy on the part of 
public officers presents an intricate problem for which the answer must be 
found. 

Owners and lenders, both individuals and corporations, must take a 
new and deep interest in these questions of government and of public 
finance. Piecemeal legislation can no longer be tolerated and the Advisory 
Council has undertaken to frame a revenue plan which will be both reason- 
able, adequate and equitabie as to all citizens and property interests, and 
which will warrant their hearty support. 

Other members of the Committee on Taxation, of which 
Mr. Milbank is Chairman, are: Alfred E. Marling, President 
of the Chamber of Commerce, and Chairman of the Advisory 
Council, also Chairman of the Mayor’s Committee on Taxa- 
tion; John J. Pulleyn, President of the Emigrant Industrial 
Savings Bank; Robert E. Simon, President of the Henry 
Morgenthau Co.; Robert Walton Goelet, Walter Linde, 
counsel of the Title Guarantee & Trust Co., and Lee Day 


Woodworth, Secretary of the Advisory Council. 


ARREST OF SINN FEIN LEADERS IN IRELAND. 

A large number of prominent Irishmen, including most of 
the active leaders of the Sinn Fein movement, were taken 
into custody on May 18, following the posting on the previous 
day of a proclamation by the Lord-Lieutenant announcing 
that certain persons had been in treasonable communication 
with the enemy and calling upon all loyal citizens to defeat the 
conspiracy. Among those arrested, according to the press 
dispatches, were Professor Edward de Valera, President of 
the Sinn Fein; Arthur Griffith, founder of the Sinn Fein; 
Countess Markieviez, Dr. Thomas Dillon, William Cosgrave, 
Sinn Fein M. P. for Killarney; Dr. Richard Hayes, Sarril 
Figgis, Sean Milroy, defeated Sinn Fein candidate at the 
recent election m East Tyrone for the House of Commons; 
Sean McGarry, Thomas Keefe, H. Mellows, Thomas Hunter, 
Joseph McGrath and Patrick O’Keefe. Four of the six 
Sinn Fein members of Parliament were arrested. Of the 
other two, Dr. McCartan is in Washington and Laurence 
Ginnell is already serving a six months’ sentence in jail. 

In spite of the number and prominence of those arrested 
and the tense situation existing on account of the conscrip- 
tion issue, there has been a surprising lack of excitement as 
a result of the Government’s action. Irish leaders deny 
that there has been any plotting with German agents, and 

accuse the Government of making false charges in order to 
Giscredit the Irish cause in the eyes of the United States and 
disrupt the united Irish resistance to conscription. 
The evidence on which the British Government acted in 
making the arrests has not been made public, but is said to 
have been furnished in part by our Government. Press 

















dispatches from Washington on May 21 reported that for 
many months United States Government agents have been 
inside the councils of the Irish in this country, who plotted 
armed insurrection against British rule, and have discovered 
conclusive evidence that German money and promises of 
aid stimulated the conspiracies as a means of diverting the 
British Government from its war task in France. Direct 
action to stop the intrigue was not considered advisable, as 
the Government did not wish to meddle in domestic problems 
of the British Empire, but the information gathered, it is 
said, was turned over in some cases to British representatives. 
The dispatch quoted further stated: 


The story of how the intrigue in this country was discovered, it was saids 
if published fully, would tell of many communications brought surrep- 
titiously into the United States in violation of regulations. Many of these 
were written with invisible ink and in code, and when deciphered furnished 
clues leading to the detection of many ramifications of the plot. The 
men responsible for the agitation were supplied with funds from deposits 
in banks where German representatives formerly kept their accounts, or 
from other mysterious sources. 

The Irish radicals in their correspondence referred frequently to the 
promise of German aid in an uprising, which was to be called for this month 
or next, when the Germans had expected to reach the Channel ports in 
their big drive.& The Germans then were to send arms and ammunition, 
and possibly troops, to the Irish coast to participate in the rebellion. 

Many of the Irish plans were melodramatic in the extreme, it is stated, 
and involved all the elements of dramatic fiction. They were so radical 
that Government agents felt safe for a long while in permitting the scheming 
to continue in the hope of detecting others involved. The series of sudden 
arrests of Irish by the British Government may have been made when it 
finally became evident that the rebellion actually was about to be started. 

The secret system of negotiations by Sinn Feiners had been in progress 
for several months, it is understood. This tends to confirm the statement 
from London that the series of arrests several days ago had no direct con- 
nection with plans to conscript the Irish. Some information was obtained 
from Germans now held in internment camps in this country. There is 
indication also that the seat of the German-Irish negotiations was trans- 
ferred at times to other Americaa republics. 

It was made plain here that the United States Government's interest in 
the Irish plots is solely to prevent Germany from attacking by this method 
co-belligerents of the United States, and that this Government is not seek- 
ing to meddle in the Irish situation except for this reason. 


A majority of those arrested were taken to England aboard 
a warship and sent to an internment camp. No direct 
charges have been brought against them, and it has been 
intimated in some English papers that the prisoners would 
simply be held “at the King’s pleasure’ as a war measure. 
On that point a Dublin dispatch to the London “Daily 
News” on May 20 said: 


Comment here is apt to centre on the fact that the prisoners—if such they 
can be called, for it is believed internees would be a more accurate word— 
have not been called to answer to any charge. I have the best reason for 
stating they will not be brought before any tribunal, civil or military. 
The Government intend to exercise fully their unlimited, undefined powers 
under the Defense of the Realm Act, which apparently will aliow them to 
keep the arrestees in custody upon suspicion “during the King’s pleasure,” 
according to the lega! phrase. 

If this sould prove to be the Cabinet’s intention, there will, of course, be 
vigorous protests, but it is recognized frankly here that the plea of national 
necessity would not be difficult to urge in Britain, and possibly even in 
America, under the present critical conditions. 


The effect of the recent developments upon the Home 
Rule and Conscription measures, now pending, remains to 
be seen. So far no further attempts have been made to carry 
out conscription. Large sums have been raised in Ireland 
to fight against conscription, and apparently the stage is all 
set for forcible resistance if it is attempted. The Home Rule 
measure also remains in abeyance and reports from London 
are to the effect that the Government is inclining toward the 
view that only a Federal Home Rule scheme, applicable to 
Scotland, Wales and England, as well as Ireland, has any 
chance of success. Treating of that aspect of the matter a 
dispatch from London on May 14 said: 


The lobby correspondent of the ‘Daily News” says that he learns that 
the Government, although still divided on the subject of Home Rule, are 
more and more inclining to the view that only a federal scheme has any 
chance of obtaining the adhesion of Ulster. ‘The speech of Barnes, Labor 
member of the War Cabinet, on Sunday favoring this solution was intended 
as a test of Irish opinion on the subject. The correspondent goes on: 

“The Cabinet believes strongly that there is a greater swing toward 
federalism in Parliament and the country than ever before and that the 
best policy would be to frame an Irish Home Rule bill which is general in 
its structure and could be fitted into a subsequent Act which should estab- 
lish similar federal parliaments in England, Scotland and Wales, with the 
present Imperia! Parliament over all to deal with Imperial matters. 

“They have temporarily, at all events, abandoned the notion of confining 
federalism to a pious aspiration in the preamble of the Irish bill. The 
Government believes that at the moment the best course would be to in- 
troduce a Federal Irish bill and pledge itself to introduce either as its next 
important act, or in the next session the federal bill for the rest of the 
Kingdom, so that the Irish Unionists might commend the Home Rule bill 
to the Ulstermen as part of an Imperial scheme."’ 


The following is the proclamation referred to of Viscount 
French, the Lord-Lieutenant of Ireland. It was issued in 
Dublin on the night of May 17 and signed by Edward 
Shortt, Chief Secretary for Ireland, in the name of the 
Lord-Lieutenant. 


Whereas, it has come to our knowledge that certain subjects of his Ma- 
esty, the King, domiciled in Ireland, have conspired to enter, and have en- 
jered, into treasonable communication with the German enemy; and 
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Whereas, such treachery is a menace to the fair name of Ireland and its 
glorious military record, a record which is a source of intense pride to a 
country whose sons have always distinguished themselves and fought with 
valor; and 

Whereas, drastic measures must be taken to put down this German plot, 
- which means will be solely directed against that plot; now, therefore, we, 
the Lord-Lieutenant of Ireland and Governor-General of Ireland, have 
thought fit to issue this proclamation, as follows: 

That it is the duty of all loyal subjects of his Majesty to assist in every 
way his Majesty’s Government in Ireland to suppress this treasonable con- 
spiracy and to defeat the treacherous attempt of Germany to defame the 
honor of Irishmen for their own ends. 

That we hereby call upon ali loyal subjects of his Majesty in Ireland to 
aid in crushing such conspiracy, and so far as in them lies to assist in secur- 
ing an effective prosecution of the war and the welfare and safety of the 


That as a means to this end we shall cause still further steps to be taken to 
facilitate and encourage voluntary enlistment in Ireland in his Majesty's 
forces, in the hope that, without resort to compulsion, the contribution to 
Ireland to these forces may be brought up to the proper strength and made to 
Correspond to the contributions of other parts of the Empire. 


“BON NET ROUGE” TRIALENDSIN DEATH SENTENCE 
FOR DUVAL ON TREASON CHARGES. 

The second chapter in the series of French treason trials 
was concluded at Paris on May 15, when M. Duval, manager 
of the suppressed pro-German newspaper “Bonnet Rouge,” 
was sentenced to be shot, and six other defendants were sen- 
tenced to terms of imprisonment ranging from two to ten 
years. Those convicted along with M. Duval were: 


M. Marion, assistant manager of ‘“‘Bonnet Rouge,’’ who received ten 
years’ imprisonment at hard labor. 


Jacques Landau, a reporter on the newspaper, who was condemned to 
eight years at hard labor. 

M. Goldsky, who was sentenced to eight years at hard labor and mili- 
tary degradation. 

M. Joucia, a reporter on the ‘“‘Bonnet Rouge”, who received five years 
at hard labor. 

M. Vercasson, who was sentenced to two years in prison and fined 5,000 
francs, with sentence suspended. 

Jean Leymarie, former Director of the Ministry of the Inerior, who was 
sentenced to two years in prison and fined 1,000 francs. 


Duval, Marion and Goldsky signed requests to be per- 
mitted to appeal from the judgment of the Court. All pro- 
tested their innocence of treasonable motives. According to 
Paris cables, Duval, who had expected the verdict, heard 
with great fortitude, it is stated, Colonel Voyer read the death 
sentence. He then said: “The judgment of man often is 
erroneous. Posterity will judge whether I am guilty of 
treason.”’ Before the verdict was reached Duval in an im- 
passioned speech declared that none of the accused was in 
any way an accomplice of his. He declared he was ready to 
face any verdict serenely. Landau and Jouda collapsed com- 
pletely, and M. Leymarie, addressing the Court, said he had 
been sufficiently punished for any lack of foresight he had 
shown. “I am a ruined man,” he added. In pleading for 
him, Attorney Guillain contended that the former Director 
of the Ministry of the Interior and later head of the Secret 
Service, was blameless. Addressing the Court, the lawyer 
said: ‘‘We ask no mercy. Apply the law without fear and 
without weakness.’”’ Leymarie’s condemnation aroused 
greater public interest and discussion than did the death 
sentence of Duval, as the public connected his sentence with 
the forthcoming trial of Malvy. 

The “Bonnet Rouge’”’ trial was intimately connected with 
that of Bolo Pacha, recently shot for treason, and with the 
charges at present resting against Louis J. Malvy, ex-Min- 
ister of Interior; Joseph Caillaux, ex-Premier, and Senator 
Charles Humbert, all of whom are charged with having had 
treasonable relations with the enemy. ‘Together they sym- 
bolize the failure of Germany’s persistent efforts to break 
down the morale of the French people by a paid press propa- 
ganda. 

The “Bonnet Rouge,” an evening paper started shortly 
before the war, under the editorship of a former Anarchist 
known as Almereyda, speedily became notorious for its 
advocacy of what has since become known as “‘Boloism,” or 
*‘Defeatism.’”’ The actual purpose of this policy was to 
weaken the determination of the French people by convinc- 
ing them that Germany was sure to be victorious and that 
the best interests of France lay in the direction of making 
peace and arriving at an understanding with Germany, 
rather than with England and Russia. It was impossible, 
of course, to advocate such a policy openly, so recourse was 
had to all sorts of devious and undergound methods. Full 
proofs of articles cut out by the censor were sent to subscrib- 
ers by mail, and when other articles, attacking the French 
high command, were censored, a duly emasculated edition 
of the paper was circulated in Paris, while a very much larger 
edition, containing the forbidden articles, was circulated by 
underground methods among the troops at the front. 

The boldness of the “Bonnet Rouge” in these tactics was 
subsequently explained when a close connection was revealed 
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between the management of the paper and certain influential 
persons connected with the French Government. It was 
proven during the trial that Duval had received some $200,- 
000 of German money through the instrumentality of a banker 
named Marx, to receive which Duval made many trips to 
Switzerland. It was also proven, however, that during this 
very period the “‘Bonnet Rouge” was actually receiving a 
subvention of $5,000 a month from the secret service funds 
of the French Government. This money was paid through 
the instrumentality of Louis J. Malvy, who until less than a 
year ago was Minister of the Interior, in which capacity he 
had charge of the police and secret service. Malvy, who 
is now under charges of having revealed important military 
secrets to the enemy, in turn owed his position to the political 
influence of Joseph Caillaux, a former Premier of France, 
In this way the names and fortunes of Caillaux and Malvy, 
for years prominent and influential French politicians, have 
become linked with those of Bolo Pasha and “Bonnet 
Rouge,” so that the trials finished and those yet to come 
form a series constituting one of the most dramatic episodes 
of the war. 

During the course of the trial the name of M. Caillaux 
was constantly mentioned, so much so that at one time the 
prosecutor was led to remark: “We are not trying M. Cail- 
laux yet, but I am compelled to pronounce his name every 
time I deal with a case of treason.” Attempts to call Cail- 
laux as a witness for one of the defendants were denied by 
the Court on the ground that Caillaux himself was to be tried 
for treason. A preliminary hearing in his case was held on 
May 3, and the trial, shortly to begin, is expected to over- 
shadow in sensational developments either of the trials al- 
ready held. 

A full review of the ‘‘Affaire Bolo’”’ will be found in the 
“Chronicle” for Feb. 9, page 579. 





————— 
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LITHUANIA TO “PARTICIPATE IN WAR BURDENS OF 
GERMANY.” 


Germany is preparing not only to saddle part of her war 
debt on Lithuania, but to levy soldiers from among her peo- 
ple, according to the general interpretation placed upon a 
proclamation issued by Emperor William. The proclama- 
tion recognizes the ‘“‘independence” of Lithuania “allied to 
the German Empire.’”’ The Emperor’s proclamation, ac- 
cording to the “‘Reinische Westfalische Zeitung,’ carries the 
following preamble: 

We, Wilhelm, by God's grace German Emperor, King of Prussia, &c., 
hereby make known that whereas the Lithuanian Landsrat, as the recog- 
nized representatives of the Lithuanian people, on Dec. 12 announced the 
restoration of Lithuania as an independent State allied to the German 
Empire by an eternal, steadfast alliance, and by coventions chiefly regarding 
military matters, traffic, customs and coinage, and solicited the help 
of the German Empire; and, 

Whereas further previous political connections in Lithuania are dissolved, 
we command our Imperial Chancellor to declare Lithuania on the basis of 
the aforementioned declarations of the Lithuanian Landsrat, in the name of 
the German Empire, as a free and independent State, and we are prepared 
to accord the Lithuanian State the solicited help and assistance in its 
restoration. 

We assume the conventions to be concluded will take the interests of 
the German Empire to account equally with those of Lithuania and that 
Lithuania wil participate in the war burdens which secured her liberation . 


A dispatch from Washington on the 14th quoted officers 


of the Lithuanian National Council, now in Washington, 
as saying: 

The assumption that Lithuania ‘‘will participate in the war burden of 
Germany’’ means a contribution of three things: Money, munitions, and 
men. The first we have not, as Germany has already impoverished us; 
the second, we have no means of supplying, because we lack the first. 
Therefore, Germany can have reference only to men. Men from a self- 
declared democracy to fight in the ranks of autocracy? Unthinkable. 
Lithuania would not consent. Are her citizens to be dragooned into the 
ranks of the Kaiser? This would be an abridgment of the sovereignty 
which Germany has already recognized, for Chancellor von Hertling’s 
reply stated, ‘‘We hereby recognize Lithuania as free and independent.” 

Germany knows that ultimate defeat is unavoidable, but she would com- 
pensate losses in the west with gains in the east, among which Lithuania is 
gambled on as an asset. No recognition of Lithuanian independence can 
be sincere when coupled with the von Hertling terms, but if this sop will add 
to Prussian man-power, it may postpone somewhat the inevitable day of 
reckoning and give her more time to Germanize in the east with a view of 
confederating the new republics under Junker rule. 


German newspapers are quoted in London dispatches of 
May 15 as stating that the Teutonic Emperors at their re- 
cent conference agreed on a sovereign for Lithuania, as well 
as for Poland, Esthonia and Livonia. 








LIEUT. GUSTAV H. KISSEL MISSING. 

Lieut. Gustav H. Kissel, the son of Rudolph H. Kissel, 
senior member of Kissel, Kinnicutt & Co., 14 Wall Street, was 
reported missing since April 12 in one of the casualty lists, 
recently received from Gen. Pershing. Lieut. Kissel enlisted 
as @ private in the Signal Corps one week after Congress 
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declared war against Germany. He is twenty-three years 
old a graduate of Harvard and after preliminary training 
Was commissioned an officer of the Aviation Section of the 
regular army. Lieut. Kissel was one of the American 
aviators ordered to service with the British Royal Flying 
Corps when the Germans began their drive in Picardy. 
Lieut. Kissel was considered a fine pilot and was last seen 
fighting over the German lines. It is supposed that he 
became separated from the American patrol and was com- 
pelled to land in German boundaries and there made a 
prisoner. Capt. James Ely Miller, U. 8. A., killed in France 
on March 9 and Capt. Henry T. Eaton, U. 8. A., in France 
with Gen. Pershing are brothers-in-law of Lieut. Kissei, 
whose brother Rudolph H. Kissel, Jr., is a Lieutenant in 


the Navy. 





—-—_———— 
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ROBERT H. MONTGOMERY. 

Robert H. Montgomery, author, lawyer and certified 
public accountant, was recently commissioned a Lieutenant- 
Colonel! in the National Army, with a special assignment to 
the War Department Board of Appraisers. For several 
months Mr. Montgomery has been doing war work in 
Washington. Mr. Montgomery is senior member of the 
firm of Lybrand, Ross Bros. & Montgomery, certified 
publie accountants, of this city. 








LAFAYETTE FLYING CORPS—DIPLOMA FOR 
BONBRIGHT & CO. 


Bonbright & Co., Inc., of this city, have been informed 
that the Paris office of the firm has received from the La- 
fayette Flying Corps a diploma reading: 

In recognition of the services rendered to France and her Allies for the 
cause of humanity this certificate has been issued to Bonbright & Co., 
who served during the European war in the capacity of bankers to the 
Lafayette Flying Corps, thereby in a measure repaying the great debt 
which America owes to France and contributing to the victory of Liberty 
and Civilization over Military Autocracy and Barbarism. 


The certificate bears the seal of the Lafayette Flying 
Corps and is signed by W. K. Vanderbilt, as Honorary 
President; M. de Sillac, as President, and Edmund L. Gros, 
as Vice-President. It is engraved from a dry point etching 
by Frank Armington, is ornamented with photographs of 
Washington and Lafayette, reproductions of the badges 
worn by pilots and observers of the French Army, the 
badges distributed by the Lafayette Flying Corps and the 
Indian head which appears on the bodies of the squadrilla’s 
aeroplanes. An eagle holding the flags of France and the 
United States surmounts the inscription. 








BANKING AND FINANCIAL NEWS. 

No sales of bank stocks were made at the Stock Exchange 
this week and only five shares were sold at auction. No 
trust company stocks were sold. 

Shares. BANK—New York. Low. High. Close. Last previous Sale. 
5 Merchants Nat. Bank_..___- 201 201 201 Sept. 1916— 231 
chalice 

At a meeting of the Executive Committee of the Guaranty 
Trust Co. of New York on May 23, William George Avery, 
Assistant Manager of the Foreign Department, was ap- 
pointed an Assistant Treasurer of the Company. Mr. 
Avery has been associated with the company since April 
11916. He was appointed Assistant Manager of the Foreign 
Department in July 1917. The following were appointed 
Assistant Managers of the Bond Department: Harold F. 
Greene, Harold D. Bentley, Alden 8S. Blodget, Charles F. 
Batchelder, George L. Burr, and Gilbert E. Jones. Mr. 
Greene entered the Guaranty Trust Co. as General Sales 
Manager in November 1917. Mr. Bentley in 1913 became 
the Guaranty Trust Co.’s representative in the western part 
of New York State with headquarters at Rochester, where 
he established the present office of the company. He came 
to New York in January 1917, as head of the correspond- 
ence division of the Bond Department. Mr. Blodget has 
been with the Guaranty Trust Co. since 1908. Mr. Bat- 
chelder since going with the Guaranty Trust Co. in Decem- 
ber 1917 has devoted particular attention to municipal 
bonds and other public credit securities in the United 
States and Canada. Mr. Burr entered the Bond Depart- 
ment of the Guaranty Trust Co. in October 1916 and has 
since been engaged in workin connection with the purchase of 
securities. Mr. Jones entered the service of the company as 
. head of the trading division of the Bond Department in 1917. 
Appointments are also announced of R. E. Whittlesey as 
. Chief Statistician of the Bond Department, and of Hamilton 

-Candee as New York City Sales Manager of the Bond 
* Department. Mr. Whittlesey took charge of the Statistical 
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Department in November 1914. Mr. Candee has been with 
the Guarantee Trust Co. since December 1917. 
So eaianeh SERRE 

The following resolution, expressing appreciation of the 
action of H. G. S. Noble in consenting to serve again as Pres- 
ident of the New York Stock Exchange, was adopted by the 
Governing Committee on May 22. 

Whereas, Henry G. 8. Noble, twenty years a Governor and four years 
President of the New York Stock Exchange, mindful of his responsibilities 
to the nation and regardless of the personal sacrifice involved, has consented 
after the most urgent demand to serve again as President of the Stock 
Exchange, an office which requires continuous labor. 

Be it Resolved, That the members of the Governing Committee of the 
Stock Exchange hereby record thejr sense of gratitude to President Noble 
for this act of unselfishness, which secures again to our institution (an inte- 
gral part of our nation’s economic system) that tireless devotion, sure knowl- 
edge and unerring vision, with which he has guided its affairs during the 
past four momentous years. 

Also be it Resolved, That a copy of these resolutions be spread upon the 
minutes of this meeting of the Governing Committee, and 

Be it further Resolved, That a copy of this minute be engrossed and sent 
to President Noble. 


At the same time announcement was made as follows of 
those named as Chairman and Vice-Chairman of the standing 
committees of the Exchange: 

STANDING COMMITTEES. 


Committee of Arrangements. 


Committee on Admissions. 
Charles M. Newcombe. 


Chairmen. Vice-Chairmen. 


Blair 8. Williams, Erastus T. Tefft. 


Henry K. Pomroy, 
Arbitration Committee. 


Winthrop Burr, Samuel F. Streit. 
Committee on Business Conduct. 

Winthrop Burr, E. V. D. Cox. 
Committee on Clearing House. 

Samuel F. Streit, E. V. D. Cox. 


Committee on Commissions. 5 
William H. Remick, Erastus T. Tefft: 
Committee on Constitution. 
Newton E. Stout. 
Finance Committee. 
R. T. H. Halsey, Wm. T. Floyd. 
Committee on Insolvencies. 
William H. Remick. 
Law Committee. 


James B. Mabon. 
R. T. H. Halsey. 
W. W. Heaton. 


Henry K. Pomroy, 
Erastus T. Tefft, 


Committee on Quotations. 


Committee on Securities. 
E. V. D. Cox, 
Committee on Stock List. 
W. W. Heaton. 
scl 
W. Clifford Fay, heretofore receiving teller of the Fifth 
Avenue branch of the Union Trust Co. of this city, has been 
made Assistant Manager of the branch. 
bdhailpiesbes 
David Nevius, Vice-President and Cashier of thé Union 
Exchange National Bank of this city, has resigned owing to 
continued ill health. George B. Connley has been appointed 
Cashier and William Minton and Morton Freidenrich, 
Assistant Cashiers of the institution. 


iapiagiiling 

The stockholders of the Yorkville Bank of this city have 
been called to meet on June 6 to vote on the question of 
increasing the capital from $100,000 to $200,000. The new 
stock will be issued to the present stockholders at par. 
The action of the directors in authorizing the application 
of the bank to become a member of the Federal Reserve bank 
is also to be ratified at the meeting. 


exijaauibenic 

At a meeting of the trustees of the Germania Savings Bank 
of Brooklyn on May 14 it was unanimously decided to drop 
the present title of the institution and substitute in its place 
the Fulton Savings Bank, King’s County. The change will 
be effective as soon as the consent of the State Banking De- 
partment and the Supreme Court of the State of New York 
is obtained. 


* Sets 

James R. Trowbridge, Assistant Secretary of the Bankers 
Trust Co., of this city, was this week elected Comptroller 
of the Franklin Savings Bank of this city, succeeding H. W. 
Nordell, resigned. Mr. Trowbridge will enter upon his new 
duties on June 1. 


The stockholders of the National State Bank of Newark, 
N. J., will hold a special meeting on June 19 to vote on a 
proposed amendment of its articles of association to increase 
the par value of the shares of its capital stock from $50 to 
$100 per share, dividing its capital stock of $500,000 into 
5,000 shares of $100 each instead of 10,000 shares of $50 
each. 





—— 

The annual meeting of Albany Chapter of the American 
Institute of Banking was held May 16 in the National 
Commercial Bank and the following new officers were’elected: 
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President, Frank H. Williams; First Vice-President, H. Ws.Gngw Je.; 


Secretary 
B. Perry and Rollin S. Polk; Board of Governors for one year, to fill un- 
expired term of F. H. Williams, Ralph T. Simmons. 


Mr. Williams is Treasurer of the Albany City: Savings 
Institution and has been active in the affairs of Albany 
Chapter during the past three years. 

At a meeting of the stockholders of the East Hartford Trust 
Ca., East Hartford, Conn., held on May 15, it was voted to 
increase the capital stock from $25,000 to $50,000. Edward 
E. King is President of the company; E. 8. Goodwin, Vice- 
President; Frederick E. Fuller, Secretary, and Charles A. 
Renner, Treasurer. 

eae Ge 

Stanton D. Bullock, formerly Auditor of the First National 
Bank of Boston, has been appointed Assistant Cashier, and 
John H. Casey has been made Auditor. 


ecknihitpianliat 

Thomas P. Beal Jr., Vice-President of the Second National 
Bank of Boston, has gone to Washington as assistant to 
Howard Coonley, recently made Second Vice-President of 
the Emergeney Fleet Corporation. 





Frederick Taylor Chandler, senior member of the New 
York Stock Exchange house of Chandler Brothers & Co. of 
Philadelphia and President of the Philadelphia Stock Ex- 
change, died at his home in Overbrook, Pa., on May 17, 
after a prolonged illness. Mr. Chandler, who was of Quaker 
stock, was born in Hamorton, Pa., in 1863 and educated in 
the Friends’ School. In 1878 he began his business career 
in the brokerage house of Thomas L. Lawson & Sons of Phil- 
adelphia; five years later he entered the firm of L. H. Tay- 
lor & Co. In 1896 he organized the firm of Chandler Broth- 
ers & Co. Mr. Chandler became a member of the Philadel- 
phia Stock Exchange in 1892. On March 4 of this year he 
was elected President for the third time, his terms of office 
not, however, being consecutive. Mr. Chandler was a 
member of the New York and Chicago Stock Exchanges 
and of the New York Cotton, Coffee and Sugar Exchanges 
and the Chicago Board of Trade. As a special mark of re- 
spect to the memory of Mr. Chandler, the Philadelphia Stock 
Esehenge closed at 20’clock p. m. on May 21, the day of the 

eral. 


—_———. 


The South Chicago Savings Bank recently purchased prop- 
erty on the southwest corner of 92d Street and Commercial 
Avenue, Chicago, for $150,000, and will erect a four-story 
building to cost approximately $200,000. 

see Mes 

W. J. Jackson was on May 7 elected a director of the 
National City Bank of Chicago. Mr. Jackson is President 
of the Chicago & Eastern Illinois RR. 





The Comptroller of the Currency has granted permission 
to the German-American National Bank of Lincoln, IIl., 
to change its title to the American National Bank of Lincoln. 


—_——_e———_ 


An increase of $100,000 in the capital of the United States 
National Bank of Omaha, Neb., whereby it is raised from 
$1,000,000 to $1,100,000, has been approved by the Comp- 
troller of the Currency. 


——_e-——— 


John R. Mulvane, for forty years President of the Bank 
of Topeka and one of the most prominent financiers of that 
city and the Middle West, died May 9. Mr. Mulvane, 
who was in his eighty-third year, was born in Newcomers- 
town, Ohio, in 1835. He went to Kansas fifty years ago. 
His banking career began in 1870 when he became Cashier 
in the Topeka Bank & Savings Institution. Upon the 
reorganization of that institution in 1878, when its name 
was changed to the Bank of Topeka, Mr. Mulvane was 
elected President, a position he held until his death. Mr. 
Mulvane was the organizer and closely connected with 
numerous large business enterprises of Topeka and the Middle 
West. 

—~—e ea 

The Manchester National Bank of Richmond, Va. (capi- 
tal $150,000), has gone into voluntary liquidation, following 
its absorption by the Bank of Commerce and Trusts of 
Richmond. 

Be cic 

The half-yearly statement of the Bank of Montreal, made 

_publie this week,Zreflects the very considerable assistance 
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the Bank has extended to the Imperial and Dominion 


Governments since Canada was thrown on her own resources. 
The examination of the accounts shows that the Bank has 
been able to draw on its first line reserves and place them at 
the disposal of the Government at a time when they could, 
perhaps, be of the greatest assistance. In addition, the 
Bank, by gradually drawing on its reserves in outside cen- 
tres, has been able to render still greater assistance to the 
Government, Canadian cities and towns, and at the same 
time take care of a substantial portion of the increased 
business offering in the country. At the outbreak of war 
the Bank was regarded as a bulwark of strength in the finan- 
eial structure of the Dominion, but the continued assistance 
it has been in a position to afford attracts attention to the 
satisfactory manner in which it is guiding the country through 
difficult situations. Nortiwhstanding the records estab- 
lished through the past few years marked expansion is re- 
ported for the six months ending April 30. Total assets 
not only reached a new high level but again constituted a 
record for Canadian banks. The assets at the end of the 
six months period totaled $426,322,096 as compared with 
$386 ,806,887 at the end of the same period a year ago, a 
gain of close to $40,000,000. The call and short loans in 
Great Britain and the United States and balances due by 
banks and banking correspondents elsewhere than in 
has been reduced to $112,264,006 down from $137,346 
At the same time Canadian municipal securities and British, 
foreign and Colonial public securities other than Canadian 
have increased to $45,280,436 from $28,090,026 a year ago, 
and the deposit in the central gold reserves now stands at 
$13,500,000, compared with $7,000,000. The principal 
accounts of the Bank compared with those of a year ago, 
and the net changes in them, are as follows: 

Apr.30’°18. Apr.30'°17. Net change. 


Ps beens cick cnenmeeee a $426,322,096 $386,806,887 $39,515,209 
Liquid assets__..........--...- 291,624,073 270,004,422 21,619,651 
Current loans & disc’ts in Canada 100,294,678 91,733,075 8,561,603 
Loans to cities, municipalities, &c. 18,136,406 11,380,184 6,756,222 
Can. municipal & British, foreign ‘ 
and colonial public securities... 45,280,436 28,090,026 17,190,410 
Deposit in Central Gold Reserves. 13,500,000 7,000,000 6,500,000 
Deposits not bearing interest_... 109,851,949 91,512,284 18,439,665 
Deposits bearing interest. _.....- 247,904,855 232,731,994 15,172,861 


—_e—— 


The semi-annual report of the Yokohama Specie Bank, 
Ltd. (head office, Yokohama), for the half-year ended Dec. 31 
1917, submitted to the shareholders on March 9 1918 by 
Junnosuke Inouye, Chairman of the Board, shows gross 
profits, including yen 2,226,757 brought forward from the 
preceeding half-year period, of yen 51,964,743. From this 
sum yen 46,084,294 were deducted for interest, taxes, current 
expenses, rebates on bills current, bad and doubtful debts, 
bonus for officers and employees, &c., leaving a balance of 
yen 5,880,448 for appropriation. Out of this balance, the 
report states, it is proposed to appropriate the sum of 
yen 2,160,000 to pay a dividend of 12% per annum and to 
set aside a further sum of yen 1,000,000 for the reserve fund, 
leaving a balance of yen 2,720,448 to be carried forward. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
May 2 1918: pate 


The Bank of England gold reserve against its note issue shows an in- 
crease of £348,445 as compared with last week’s return. Like all other 
ndustries, that of gold has been affected greatly by the rise in the cost of 
material, such as cyanide, &c., and by the increase in wages, following 
the higher cost of living during the war. The agent of the Geological Sur- 
vey for California estimates that the cost of mining gold was 18% higher 
in 1917 than in 1916; the cost of working ore rose 6% in the Transvaal 
during the same period. As an instance of the indirect influence of gold 
mining industry upon the prosperity of a country, it is interesting to 
learn that, owing to the recent shutting down of the Great Fingall Mine in 
West Australia, a town Created by the industry, and of sufficient impor- 
tance to own seven hotels and four churches, is being evacuated by its in- 
habitants. During the eighteen years of its existence, the mine produced 
£4,952,050 worth of gold—no inconsiderable addition to the world’s pro- 
duction. 

SILVER. 

As we indicated last week, the price is now practically stabilized, and 
the quotation has only moved once and that merely to the extent of 4d. 
The Shanghai exchange has eased somewhat, and is much below the parity 
with silver. The return of the German Reichsbank for April 23, while 
recording a loss of about £9,425,400 in gold during the last year, shows a 
large increase in the amount of silver. Although the latter was given a 
year ago as only £841,200, it is now returned as £6,046,250. 


Indian Currency Returns (in Lacs of Rupees):April7. April 15. April 22. 


Notes in circulation........-.-.-.-.-.--.-- 9,745 10,183 10,198 
Reserve in silver coin and bullion............ 1,044 1,259 1,169 
Gold coin and bullion in India_.-..........-. 2,486 2,330 2,300 
Gold out of India... -cconcccccceancenese 67 45 45 


The silver holding on April 15 and 22, included silver belonging to the 
Indian Treasury which was either in the United States or in transit there- 
from. The stock in Shanghai on April 27 consisted of about 32.600,000 
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———= 
ounces in sycee and 14,700,000 dollars, the same as held on April 20- 
Statistics for the month of April are appended: 





Highest price for cash.....---.-------- ~---49 4d. 

Lowest price for cash...-.--.------------- 454d. 

I ene er 47.2154. 

Casts quetetions for bar sliver pes ennce montend 
De aan el d_49 Sy DORE Ae ean ES US Se 
Aail 27 1 SNE LEE EES TEATS 40% Average loincorakgedngialiknnandtiteagsdew d_49. 
nnn nr I a 5%, 
ee niente 49 4 | Bar gold per oz. standard_..77s. 9d. 


No quotation fixed for forward delivery. The quotation to-day for 
cash delivery is 4d. below that fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE, 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


May 18. May 20. May 21. May 22. May 23. May 24 

eimeetal ending ‘May 24. Sat. Mon. Tues. Wed. Thurs. Frt. 
Silver, per oz_.....--.--- d. 48% 48% 48% 48% 48% 48% 
Consols, 2% per cents... . . Holiday 56% 56% 56% 56% 56% 
British, 6 per cents. .....--.- Holiday 93% 93% 93% 93% 93% 
British, 4% per cents_..._. Holiday 99% 99% 99% 99% 99% 
French Rentes (in Paris), fr. ...- ‘ieiatie 59.25 659.50 69.75 .... 
French War Loan(in Paris) ,fr ---- pret C726. W786 - CM .s28 


The price of silver in New York on the same days has been: 
Bilverin N.¥., peroz_..cts. 99% 994 99% 99% 99% 99% 


Gommercial and HiiscellanecousDAews 














National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS FOR CHARTER. 
varie First National Bank of Chagrin Falls, Ohio. Capital...... $25,000 
"opie iret Ne National i Bank of | eae ave sensi Capital... 25,000 
The First National Bank of Molalla, Capital. ......- 25,000 
Conversion of the Molalla State’ Molalla. 
OE CS ee is. tcgasidiibpubinkeciead $75,000 


tions ; 
National Bank of St. Marys, Kans. Capital___- 
Tiss Frat Watlonal Book burg, N. Dak. Oa: aca 
Con of the Bank of Petersburg. x pete ales 
The First National of Makotl, N’ Dak. Capital ...___- 25,000 
of the First State Bank : 
ee $75,000 


INCREASES OF CAPITAL APPROVED. 
The Smith Neto Bank of Saint Edward, Neb. Capital in- 
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Auction Sales.—. = 
not usually dealt in at the 





at Boers me in New York, Boston and _— 
By Messrs. Adrian H. "Muller & —— New ork: 
Shares. . Stocks. Per cent.| Shares. ‘er cent. 
800 Horn Silver Mines, $1 100 iutkios Salvage & Gh 
DR . ccccndnsesennn 23c.perch.i Cefp..-......--.--- P 51% per sh. 
40 A. T. De La Mare, Inc., ,500 Railways Co 6 
$ i. a tcceaireioned $32 per sh Pe eee $2 per sh. 
5 Merchants Nat. Bank.-.---- 201 10 Excelsior Brewing... --.-- 114 
350 Sawyer Shipy’ds Corp., com-.$5 lot Bonds. Per cent. 
350 Sawyer Shipy’ds Corp., $10,000 Gulf Fla. & Ala. Ry. ist 
SRUOMTOE . .cocneccu $6 per sh. 58 certficates of deposit (eb and $500 lot 
By Messrs. R. L. Day & Co., Boston: 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
5 Fourth Atlantic Nat. Bank--_..227 1 Peterborough RR-.-.....--.--- 60 
20 238 10 ewe bynes Trust, pf. 20 





Bonds. er 
$1,000 Brockton (City) water loan 
tax exempt 4s, 1919_._......... 99 


1 mtb yg Fe Riv. St. Ry.... 85 
By Messrs. Millett, Roe & Hagen, Boston: 


Shares. Stocks $ per sh.| Shares. Stocks. $ ver sh. 
10 U. 8. Worsted, ist pref........ 99 |25 Gray & Davis, Inc., com., $25 

3 Continental Mills........----- 90 I os 6s sckoestanicclian passe yiaatecen 17% 

5 Shaw Stocking.._.-.....------ 76 13 Assoc. Simmons Hardware, pref. 94 

1 Bausch Machine Tool, pref.... 45 10 Nashaweene Milis_._......-.- 117 
10 Greenfield Tap & Die, pref.-_--- 98 {20 Ludlow Mfg. Associates.....-.-. 131% 
13 Gray & Davis, Inc., pref_...--- 90 


By Messrs. Barnes & Lofland, Philadelphia: 
Stocks 


Shares. $ per sh. | Shares. $ per sh. 
12 1st Nat. Bank oodbury, 27 H. K. Mulford, $50 each__._- 60 
ae IN ee ce cack 130 2 Phila. Nat. Bank BERGE SPLOT 
40 American Bank, $50 each... 55 
5 Peoples Nat. F. Ins., $25 each 16 Per cent. 


147 Coosa Port. Cement, com...-.$1 lot 
Cement 


$315 Coosa Port. See. GR, IGOR. csccncdeccavase 85% 
scrip certificates. ........-. $1 Sa Electric ist s. f. 5s, 
70 Coosa Port. Cement ist pref. §§ | 1952-....-...-...------------- 67 
og ag stock tr. scrip.$5 lot 1000 East Chicago & Indiana 
18 Coosa P’ Cement 2d pref. Harbor Water ist 5s, 1927__.--.-. 76% 
& 350 24 pref. stock scrip 10,000 Gas Securities Corp. coll. tr 
certificates._.....-------- OE SUES tivckink coins oben 90% 


5,000 Hotel Traymore lst 1927 88% 
4, ag meaiger epee Electric ist 5s, 
3 1000 Portland ‘Ry. L. & P. ist 

ref. Se, ser. A, 1942_........-... 
1,000 Denver Gas & Elec. Lt. ist 


shee pene Nat. Bank, 











5 Guarantee Trust & i S. Bt nits 140 Oe Oh.. Ge, TOO cnciticesscutmnne 79 
10 Real Estate T. 1. & T_..---- 310 2,000 Indianapolis Water Wks 
10 United Gas & Elec., ist pref.. 40 securities Ist 6s, 1948__...._--- 90% 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 











5,000 to $50,000 pA cE. RN - $25,000 Per When Books Closed. 
The. Farge National a eeel beak red of Amarillo, Tex. Capital increased 100,000 Name of Company. Cent. |Payable Days Inclusive. 
The Univod ‘sem States to $900.00, Geet Ganka te ncecnde Giamanh. 
creased from $ 1 000.000 to $1. 100,000. Amount... -.-. 100,000 | Ateh. Topeka & Santa Fe, com. (quar.) 1% |June 1) Holders of rec. May 36 
The First Na tonal Bonk Christians aes. Va. Capital increased Boston & Albany (quar.)....--------- 2% |June 29| Holders of rec. May 31a 
from $35,000 to $50 $50,000 FO RE EA SIRI RE 15,000 | Canadian Pacific, com. (quar.) (No.88)| 234 |June 29| Holders of rec. June la 
The First-Merchants National Banke of Lafayette, Ind. Capital Chesapeake & Ohio_......------------ 2 June 29] Holders of rec. June 7a 
ere ve Raleigh ome onsen ee es :, reg. guar. | (qu.) sth — t Holders of —_ 108 
argue ERCEEOIEseyend urg! Jaen guar. (qu 4c| June of rec. 
NE SE. cn codarrccuivenshcssccntpmeiotbanmedied $265,000 on guaranteed (quar ; ere a As zane : aaoes < rec. — = 
CHARTERS EXTENDED. cn gee sg aghepinals — anes cane ae 
Preferred (quar.) (No. 50)...-.----.-- 1 June 1| Holders of rec. May 156 
The First National Bank of Checotah, Okla. Charter extended until Erie & Pittsbur 
i SD. cc wdecosntce 87 %c.|June 10} Holders of rec. May 31e¢ 
close of business on May 22 1938. ; Hocking Valley Railway_-------------- 2  |June 29| Holders of rec. Jono 14a 
CHANGES OF TITLE APPROVED. Illinois Central (quar.) (No. 130)--..-- 1% |June 1) Holders of rec. May 36 
The Commercial German National Bank of Peoria, Ill. Title changed to | A7cpue @ ‘Birmingham, pré_..--..-.._| 2” |Suly 1] June 2 to.” June 30" 
German American National Bank of Lincoln, Ill, Title changed to | VY. 7) Aiageipne & Men quar)... Seen id] Gediee at ae ta fe 
to the “American National Bank of Lincoln.” — & at nmr common (quar.)-.-.- Hy ne a Le nang of rec. — yl 
0 Pennsylvania BEET.) cccsncvoese ay ay to ay 
VOLUNTARY LIQUIDATIONS. Pennsylvania (quar.).....-.-.-------- 75¢.|May 31| Holders of rec. May ie 
The Mercantile National so: of Memphis Ten. Capital - $500,000 | Pittaiurg Semone & Hextmeen 6) Eee 1 mabnet ms tie is 
“Bteation, Memp! Mem hoosbed ee Pittsburgh & West Virginia, pref. (qu.)_| 135 |June 1| Holders of rec. May 156 
of M Mem by the Union & Plan Pittsb. Youngstown & Ashtab., ng (qu)} 1% |June 1) Holders of rec. May 204 
The Manchester National =, <SeConnell an Ney. Sana imal ton ee eet FP be 9 
i Eieand ond &. © Goneee Richmond. * vane. Southern Pacific Co. (quar.) (No. 47)--| 1% |July 1| Holders of rec. May 316 
by the Bank of aa Ba and Trust, Richmond. Union Pacific, oe. 7) <owewe 2% |July 1| Holders of rec. June ia 
NS REI DIS. LSS: TS LOS eae $650,000 | Baton Rouge Elec. Co., com. (No. 6)-.--- 4 |June 1) Holders of rec. May 186 
Canadian Bank Cleari hn wane | Ook Achatens Ee, BLA, poet, Gou)..| 1% [Jeno il Elekders of tee. Daa Ibe 
cunientil e nsas hy. t., - (qu.).- une ot rec. 
en May 16 tc © ngs. The lcearings for the week Cities Service, com. & pref. (monthly) _-_ % |June 1/ Holders of rec. May 15a 
ding May 16 at Canadian cities, in comparison with the | ~ Common (payabie in common stcck)-| % |June 1)/ Holders of rec. May 156 
same week in 1917, show an increase in the aggregate of | “iis Service, com. & Dro me atark)-| fag [July 1| Holders of ree. June 160 
0.3%. Detroit United Ry. (quar.) (No. 56)..| 2 |June 1) of rec. May 16a 
Eastern nsin . Co., . (qu.)} 1% |June 1) Holders of rec. May 206 
Week ending May 16 El Paso Electric Co.,com. (quar.) (No .28)| 2% |June 15) Holders of rec. June 5a 
Clearings at ¥ Manhattan Bridge mt Line(qu.)| 1% |June 29] Holders of rec. June 20 
Inc. or Norfolk Raliway & Light..........-.-.- 75¢c.jJune 1| Holders of rec. May 15e 
1918. 1917. Des. 1916. 1915 Resmern ne mee. a tee » pref. — 1 — : per ed “=. a — 
orthern Texas ec com. (quar une oilders Of rec. ay 
Ceanste— $ > Ki) s $ ais bea en 4s sna iq (pane 4] Hodges of en’ Sas aoe 
Montreal.............. 89,566,988| 81,588,415}, +9.8| 74,347,933| 48,906,035 Png Fahd veghonmcaey a =. oo 
Toronto=—------------- 5,489,446) 65,367,154) | +0-2| 50.240°714| 35,069,354 | san Joaguin L. & P..pref. (eu) (V0.14)-| 1% |June 15] Holders of ree. May 31" 
Vaneouver ------------ 9,228,154] 7.471.407 +23.5| 5.978.888] 5,305,667 | West Penn Trac. & Water Pow. pt-(qu)| 1% |June 15| Holders of rec: June 1 
Sa eae teeta 1.975.119 : 7 +5.1) 5,218,953) 3,926,462 Wisconsin-Minn. L. & P., pref. (quar.)} 134 |Junme 1] Holders of rec. May 2046 
— ----| 1,975, 1,528,304) +29.2| 1,499,626] 1,508,213 nc lay 
ianito............. ry "9 6,823 ,280 —M4 3,949,609) 2,699,314 | acme Tea, ist pref. (quar.)_..-.-..-.--- 1% jJune 1) Holders of rec. May 264 
waren neeecee 686,918) 4,956,578) —-5.4) 3,780,274) 2,764,033 | ‘4jaz Rubber, Inc. (quar.) $1.50 |June 15| Holders of rec. May 31 
Edmonton -........... 937 ,548| 2,366,404] +24.1| 2,113,524] 1,822,981 | 4lioues Mining (quar )..... . on $31 50|June 26|*Holders of rec. June 12° 
Se, ee 4,831,089 683,882) +31.2| 3,854,306) 3,536,780 | “4mer. Bank Note, pref. Sete cos oe 75¢e.\July 1\| Holders of rec. J 15 
@. John.............- 2,227,239) 2,132,814) +4.5) 1,717,923) 1,492,280 | 4 merican Beet Sugar, pref. (quar.).-_-| 14 Suly 1] Holders of rec. J l5e 
wenrerenene--- 4,290,514) 2,784,576) +54.1) 2,231,547) 2,042,029 | 4 merican Cotton Oil, common (quar.)_.| 1  |June 1| Holders of rec. May 156 
sebnsaticncteeee 2,544,104) 2,308,757| +10.2| 2,106,573] 1,864,162 wae --1 &  oeme § Seddees of sen, bay 
Miniteandiocene- 3,013,639] 2,790,068, +8.0| 1,811,286] 1,149,412 psacas se cecewoseconceted eM ee eo ae ae 
sibeopewrsoene 1,798,049] 1,654,237) +8.7| 1,029,678] 686,761 | Amertcan Gat tenath ..-----777| 106 [June 1| Holders of ree, MayEaes 
‘oose Jaw....-....-.- 1,250,000] 1,048,946] +19.2] 767,619]  577,861.| 4™ner Leo i eerne es t34 theme, Sl Blew 96° Go Gee 6 
747,004; 765,180) —-3.7| 456,013) 324,536 | Amer. Locomotive, com. (quar.)......_. 1% |July 3| Holders of rec. June 186 
1,060,381} 839,225] +26.3|  634,870| 557,774 | “"Prejerred (quar) Deoghooen 1%¢ [July 22| Holders of ree. July Se 
’ 419,179) +15.5| 449,518) 449,616 | amer. Power & Li., com. (qu.) (No. 22)-.| 1  |Jume 1| Holders of rec. May 246 
856) 649,511) —8.0) 509,705 59,290 | American Radiator, common (quar.)..| 3  |Jume 20| June 21 to June 29 
Westminster___.__ 413,191| 344,830] +20.0| 310.617 5.200 | Amaians Mower Pine Gaver.) eT aa Gene ta > See 
Medicine Hat_..._____- 379,157,  556,855| —31.8 0,090| 259,218 | Amer Smelt. & weoms. aaat}....| 154 [Sune 18] Mey 38 te . < 
eraceedns- 1 700,000] 630,438} +11.0/ 511,210] 359 ia tare tt ieee dae tk of fee 
+ a a ete a fee 1,835) ------ Am, Sugar Refining, com.(qu)G¥o.107)| 91% [July 2| Holders of rec. June te 
seeceecerneee 238 221) +60 ,000 — | Seared a eee apg nT mi July 2 Holders of reo. June ie 
REE ‘ Preferred (quar. 0 Pp olders of rec. June ia 
Total Canada 258,529,312'252,690,892' +4-0.3/201,841,640'137,218,954 | Amer. Sumatra Tobacco. pref......._- 3% |Sept. 2| Holders of rec. Aug. 
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Per | When Books Closed. Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. Name of Company. Cent. |Payabie. Days Inclusive. 
Miscellaneous (Continued). Miscellaneous (Concluded). ; 
Amer. Telep. & “Teleg. OO PEE 2 July 15| Holders of rec. June 20a | May Department Stores, com. (quar.)..| 14 |June 1) Holders of rec. Mayji5a 
American Thread, preferred ---.......-. 12%e.\July 1} May 15 to June 30 | Mergenthaler Linotype (quar.) (No.90)..| 2% |June 29] Holders of rec. June 5a 
Amer. Tobacco, common (quar.)_....- 95 June 1| Holders of rec. May 15 | Mexican Petro , common (quar.)..| 72 July 10] Holders of rec. June 15a 
Mining (quar.)...... $2 (May 27) April21 to May 15 Preteted (GME. ic ccc ccs cweu con 2 j|July 1} Holders of rec. June 15a 
Associated Dry Goods, Ist pref.......- 1% |June 1)| Holders of rec. May ila Mid-Continent Cons. gay oe (qu.)]} *30c./June 1/*Holders of rec May 15 
eigenen accinig Sgeipah wieiaye oes 1% |June 1| Holders of rec. May 1la | Middle West Utilities, pref. (quar.)....| 0134 |June 1) Holders of rec. May 20a 
All. Gulf & W.I. SS. Lines, common *5 |Aug. 1)|*Holders of rec. June 28 Minnesota Sugar, common acme )....] *2% |Jume 1)/*Holders of rec. May 15 
Pe eee oo ok 1% |July 1| Holders of rec. June 10a eared | CN oct acaicinwnce oe *1% |June 1/*Holders of rec. May 15 
Atlantic Refining (quar.)_..........-- 5 |June 15| Holders of rec. 20a | Moline Plow, first (quar.)_...| 1% |June 1] May 19 to June 1 
Atlas Powder, com. (quar.)_.-....--..- 2 June 10| June 1 to June 9 Second preferred (quar.)........----- 1% |June 1] May 19 to June 1 
BE dt Cicintde Abst cknwen duce 3 June 10} June 1 to June 9 | Montana Power ,com. (quar.) (No.23)..-| 1% jJuly 1| Holders of rec. June 15 
Baldwin Locomotive, preferred__.....--- *314 |July 1/|*Holders of rec. June 8 Preferred (quar.) (No. 23)...-------- 1% |July 1} Holders of rec. June 15 
Bethlehem Steel, common (quar.)-_.--- 2% |July 1| Holders of rec. June 15a | Montreal Cottons, Ltd., com. (quar.)..}| 1 June 15} Holders of rec. May 31 
Common, Class B (quar.)_......... 2% |July 1)| Holders of rec. June 15a Pe eS eae ee 1% |June 15} Holders of rec. May 31 
Borden's Condensed Milk, pref. (qu.)....| 1% |June 15| Holders of rec. June ia | Nash Motors, common_.......-------- $15 |May 31] Holders may od 20 
Brier Hill Steel, com. (quar.)_.......--- *1% |July 1)*Holders of rec. June 20 | National Acme (quar.)_........-..--- 75¢ |June Holders of rec. 15a 
CO Os ities as ca ccak *3% |July 1/|*Holders of rec. June 20 | National Biscuit, com. (quar.)(No. 80).| 1% |July 15} Holders of rec. June 29a 
Sn, eg, ost, song? PETE EOE EO *1%% |July 1/|*Holders of rec. June 20 Preferred (quar.) (No. 81)_....----.- 1% |May 31 of rec. May 184 
American Tobacco, ordinary ....| 6 |June 29| Holders of coup. No. 67s | National Cloak&Suit, com. (qu.) (No.6)} 1% |July 15 ers of rec. July 8a 
, Inc., common (quar.)____| 1% |June 1) Holders of rec. May 20a Preferred (quar.) (No. 16)_..-.----- 1% |June of rec. May 21a 
Buckeye Pipe Line (quar.)____ ._ _| $2 |June 15| Holders of rec. May 31 | National Grocer, common (quar.)..-.--- 2 jJune ; 20 to June 30 
Burns Bros., com.(extra, in L.L. bds.)__| 5 (|Jume 10) Holders of rec. May 31a PI ini. a haiti skip ne ww nie Malet 3 June June 20 to June 30 
California Corp., com. (quar.)__| $1 June 15| Holders of rec. May 3ia | National Lead, pref. (quar.).........- 1% |June 15} Holders of rec. May 24a 
eee Me et eae *13% |July 1/*Holders of rec. June 15 | National Lead, ‘common (quar £, PEAS 1% |June 29] Holders of rec. June 14a 
Calumet & Hecla Mining (quar.) Common (Red Cross div. Ne ONS FE at July 25| Holders of rec. July 5 
Cambria Steel (quar.)_....___ National Sugar (quar.).....- 1% |July Holders of rec. June 10 
SE SA aE Pe eae eee | National Surety ee eee July Holders of rec. June 20a 
pref. (annual) Metionss Tran. 563s acces 50c.jJune Holders of ree. May 31a 
Carwen Steel Tool___...._....._.____ : ARR star Same SER 50c.|June 15] Holders of rec. May 31a 
Central Leather, pref. (quar : Nebraska Power, pref. (quar.)_---_-.- 1% |June Holders of rec. May 21 
Cerro de Paseo Copper > ) (No. 10)_| $1 June 1} Holders of rec. May 20a | New Niquero , com. & pref.....-.- 3% |June Holders of rec. May 22 
OP SETS AN ae ES ee 25e.|June 1| Holders of rec. May 20a | New River Co., pref. (quar.)..........| 1% |May 29] Holders of rec. May 184 
Chesebrough Manufacturing (quar.)_-_- 3 |June 20) Holders of rec. June ila | New York Air Brake (quar.) (No. 62)_..} 5 June 21} Holders of rec. June 3a 
BB SIRE OSs pe rea 50c. |June 20| Holders of rec. June 1a Fr S Gee B.0. o Fs pref. (qu.).-| 1 June 1} Holders of rec. May 25a 
Childs Company, common (quar.)-_._..- 1% |June 10} May 30 to June 10 | Niagara Falls Power (quar.)---.~.---- 2 jJuly Holders of rec. June 15a 
Pere OP Se a ci Seka 1% |June 10} May 30 to June 10 | Niles-Bement-Pond, com. (qu.) (No. 64)| 3 |June 20) Holders of rec. June 3a 
Cleveland-Akron Bag (quar.)_....... -- 1% |June 30) June 21 to July 1 | Northern Pipe Line % ik sscclaconaienbiadssapancauls 5 = jJuly Holders of rec. June 11 
i etek Oe re og % |June 30| June 21 to July 1 Ogilvie Flour Mills, Ltd., pref. (quar.)..| _134 |June Holders of rec. May 22 
Colorado Power, preferred (quar.)._...-- 1% |June 15| Holders of rec. May 31a | Ohio Cities Gas, com. (quar.)....-..-.- $1.25 |June Holders of rec. May 17a 
River Power, preferred__--_- 3 June 1| May 28 to ay 31 | Ohio Fuel Oil (quar.)_....-...-...--- 50c. [May 25| May 21 to May 26 
Consolidated Arizona Smelting (quar.)_- 5e.|June 1) Holders of rec. May 17a | Ohio Oil (quar.)...........-----.--- *$1.25|June 20/*May 23 to June 16 
Consolidated Gas (quar.)_____._...___ 1% |June 15} Holders of ree. May 9aj| Extra -_.._..........------------ *$4.75|June 20|*May 23 to June 16 
Continental Motors, com. (quar.)_..... 1% |May 25) May 19 to May 26 | Pacific Mail Steamship, common--.-__- 50c.|June 15} Holders of rec. June le 
Continental ( De Siar ge *3  |June 17|*Holders of rec. May 17 Common (extra).........-.----.-- $1 |June 15| Holders of rec. June 1a 
Copper Range Co. (quar.) (No. 46)_...| %1.50|June 15) Holders of rec. May 22 | Pacific Mail SS., preferred (quar.) -.. .- 1% |June Holders of rec. May 17a 
Cosden & Co., (quar.)......- 8%{c\June 1| May 19 to May 31 | Packard Motor Car, preferred (quar.)----| 1% |June 15] Holders of rec. May 31a 
Crescent Pipe Line ( © Wena EE 75c\June 15| May 24 to Junei6 | Pan-Amer. Petrol & Trans.,com. (qu.)-j|r$1.25 |July 10} Holders of rec. June 15a 
ES SEMI AE EERE AGI 3 |June 15| Holders of rec. May 31a Preferred (quar.)_....-....--...-.- 1% |July Holders of rec. June 15¢ 
Crucible Steel, pref. (quar.) (No. 63)_-| 1% |June 29| Holders of rec. June 15 | Pennsylvania Lighting, common--.---- *1%4 |May 31)/*Holders of rec. May 21 
Cudahy Packing, common (quar.)-_-___- *1% |June 15|*Holders of rec. June 5 | Philadelphia Electric (quar.)_-----.--- 43%c|June 15) Holders of rec. May 224 
Cuban-American 2% |July 1/| Holders of rec. June 15a | Pittsburgh Brewing, common- ---_--_--- % |June 15] Holders of rece. June le 
1% |July 1) Holders of rec. June 15a Preferred (quar.).........-.-..---- 1% |May 31] Holders of rec. May 20e 
1% |June 1) Holders of rec. May 15a | Pittsburgh Rolls Cor Corp., com. (qu.) (No. 1)} *1 July 1/*Holders of rec. June 20 
2 j|June 15) Holders of rec. May 31a Preferred (quar .)..............-.--- *1% |July 1)|*Holders of rec. June 20 
% |July 18| Holders of rec. July 2a | Pittsburgh Steel, pref. (quar.)_-......- 1% jJune Holders of rec. May 156 
1% |July 18] Holders of rec. July 2a | Porto Rican-Amer. Tobacco (quar.)...| 93 {June Holders of rec. May§16a 
1 July 1| Holders of rec. June 15 | Pressed Steel Car, com. (qu.) (No. 13)..| 1% |June Holders of rec. May 15a 
1% |July 1) Holders of rec. June 15 (quar.) (No. 77).....-...- 1% |May Holders of rec. May 7a 
, Ltd., common (qu.)_| 2 July 2| Holders of rec. June 15 | Quaker Oats, preferred (quar.).......- 1% |May 31! Holders of rec. May le 
du Pont (E. I.) de Nemours & Co., com_| *i2¢ |May 18|*Holders of rec. May 8 | Quaker Oats, common (quar.)-----.-- 3 |July 15} Holders of rec. July le 
. common (quar.)_......- 2% |July 15) Holders of rec. July 1 Common (extra)_............-..-- 1 July 15] Holders of rec. July le 
First and pref. (quar.)_...._. 1% |June 15) Holders of rec. June 1 Preferred (quar.).........----....- 1% |Aug. 31] Holders of rec. Aug. 1a 
Eastman Kodak, common (quar.)...... 2% |July 1) Holders of rec. May 31a | Railway Steel-Spring, common (quar.)...| 1% |June 29] Holders of rec. June 15¢ 
Common (extra) 7% |June 1) Holders of rec. April 30a Preferred (quar.)...........-------- 1% jJune 20] Holders of rec. June 8a 
Preferred (quar 1% |July 1) Holders of rec. May 3146 Republic Iron & Steal, com. eer 1% |Aug. 1] Holders of rec. July 20a 
Eastman Kodak, common (extra) ______ 10 Aug. 1) Holders of rec. June 29a Preferred (quar.) (No. 1% |July 1] Holders of rec. June 18¢@ 
Fairbanks, Morse & Co., pref. (quar.)_.| 1} |Jume 1| May 22 to May 31 | Riverside oll, cmnmneh (quar.)_| 3%c|/May 25] Holders of ree. April 30a 
Federal Mining & Smelting, pf. (quar.).| 1% |June 15| Holders of rec. May 25a | Riverside Western Oil, com. (quar.)...| 374e)/May Holders of rec. April 30a 
Federal Sugar Refg., com. (quar.)___...- 1% |June 17| Holders of rec. June 7a | Royal Dutch Co............-.----.-- $2.40|May 31| Holders of rec. May 21a 
Federal Utilities, Inc., preferred_____- 1% |June 1) Holders of rec. May 15 St. Joseph Lead (quar.)......-------- 50c. jJune 20; June 9 to June 20 
Foundation Co., common__.___...____- $1 June 15| Holders of rec. June 1a | Savage Arms Corp., common (quar.)...-| 1% |June 15| Holders of rec. May 3le 
Oil, com. (quar.)_....--- 3  |July 31| Holders of rec. May 31 First pref. (quar.)........----.---- 1% |June 15| Holders of rec, May 31 
Preferred veer. SEE SBE 2 July 31| Holders of rec. May 31 Second preferred (quar.)_....-.-.--- 1% |June 15| Holders of reo. May 31 
it, pref. (quar.) One. 44)_| 1% |June 1) Holders of rec. May 23a | Shattuck Arizona Copper Co...-.....-. 25e.|July Holders of rec. June 294 
: (quar.)....| 2 |Jume 1) Holders of rec. May 22a ee RS EAE SENG SIE a ae aeagepe 25c.|July 20| Holders of rec. June 204 
Gunerdl Chemtedh, referred tauw),, ped *11% |July 1)|*Holders of rec. June 18 | Solar Refining...............---.--- 5 {June 20) June 1 to Ft 
Cigar, a” . (quar.)___.__ 1% |June 1| Holders of rec. May 24a | Southern Pipe Line (quar.)_-.---.----- 6 jJune 1| Holders of rec. May 
Develo quar.)......___ $1 June 1) Holders of rec. May 15a | Southwestern Power & Light, pref. (quar.)| 1% |June 1) Holders of rec. May 25 
General Electric (quar.)__.......-._--- 2 |July 15) Holders of rec. June Standard Milling, common (quar.) ----- 1 May 31 of rec. May 21a 
Extra (payable in stock).._.......... 2e j|July 15} Holders of rec. June 8a Common (payable in common stock).| /1 May 31; Holders of reo. May 21a 
Safety Rasor (quar.).......... $175 |June 1 of rec. May 1 Preferred (quar.) (No. 34)...----.--- 1% |May 31) Holders of rec. May 21a 
WA SLND ale NT RD .| $1 |June 1) Holders of rec. May 25 Oil Cloth, commen (quar.)..| *1 July 1)*Holders of rec. June 15 
Globe Oil (monthly).__._._._________ 15c./June 10) Holders of rec. May 25 Preferred Class A and B (quar.)_._.| *1% |July 1|*Holders of rec. June 15 
Goodrich (B. F.) Co.. common (quar.).| 1  jAug. 15; Holders of rec. Aug. 2a | Standard Oil (Calif.) (quar.) — 38)--| 234 |June 15) Holders of reo. May 15 
Preferred (quar.) _...._____._______. 1% |July 1] Holders of rec. June 21a — Oil (Indiana) (quar.).......- 3 May 31| May 7 to May 31 
Goodyear Tire & Rubber, com. (quar.)_..| 3 June 1} May 21 to May31 | UExtra..............-.--.--------- 3 May 31; May 7 to May 31 
Grasselli Chemical, com. (quar.)_._...-_- *1% |June 29) *Holders of rec. June 15 standard Oil (Kansas) (qu.) (No. 46).-| 3 June 15} June 1 to June 16 
Common (ertra) *2 June 29|*Holders of rec. June 15 | Extra.............-----.----.-.-- 3 June 15} June 1 to June 16 
Preferred (quar.)...-.-.....--.- *Holders of rec. June 15 Standard Oil (Nebraska)-....-------- *10 |June 20/*Holders of ree. May 20 
Great Northern Paper Holders of rec. May 25a | Standard Oil of New Jersey (quar.)...-| 5 June 15| Holders of rec. May 206 
Cananea Copper (quar.).____- 2 |May 27| Holders of rec. May 10a | Standard Oil of N. Y. (quar.).......-- 3 jJune 15) May 21 to May 30 
Gulf States Steel, com. (in com. stock).._| 25 |June 3) Holders of rec. May 15a 2, —' Oil (Ohio) (quar.)..---.--.-- 3 July 1| June 1 to June 19 
Gus Steel, common (quar.)__..._-- *2% |July 1)*Holders of rec. June 15 | Extra ...-.....-----.------------- 1 July 1} June 1 to June 19 
First preferred SSS le Sa. 1% \July 1) Holders of rec. June 15a standard Screw, common (quar.)..-.---- *6 July 1|*Holders of rec. June 10 
preferred (quar.)_...........- 1% |July 1| Holders of rec. June 15a | Steel Products, pref. (quar.)-----.---- 1% |June 1) Holders of rec. May 15 
Hackensack Water, com. and pref______- 87%c.|June 1] Holders of rec. May 25a | Studebaker Cosperatien. common (qu.) 1 j|June 1) Holders of rec. May 20a 
Harbison-Walker Refract., com. (qu.) 1% |June 1| Holders of rec. May 20a Peeerees GED. . occ cccsedeustus 1% |June 1| Holders of rec. May 20a 
ee ™ RET mee 6 (|June 5) Holders of rec. May 23a | Swift & Co. eel ‘) QNo. 129).--...--- 2 jJuly 1); May 19 to dJune 30 
A 5 KREME AREA EEE A 1% |July 20| Holders of rec. July 10a Special (payable in pod (No. 130_.| «25 |July 15] May 19 to June 30 
Hart, Schaffner & Marx, Inc., com.(qu.)| 1  |May 31) Holders of rec. May 20a | Underwood ter, common (qu.)-| 134 |July Holders of rec. June 15a 
Hartman Corporation (quar 3 pS: Ree ae 1% |June 1| Holders of rec. May 202 Preferred (quar.)...........------.- 1% |July 1) Holders of rec. June 15a 
Haskell & Barker Car (quar.)__.._._._- *$1 |July 1)*Holders of rec. June 15 Unton Bag & Paper Corp. (quar. (No.7).| 1% |June 15| Holders of rec. June §& 
Heywood Bros. & Wakefield, common..| $4 /|June 1) Holders of rec. May 17a | Union Stock Yards, Omaha (quar.)---- 1% |June 1) May 22 to May 31 
Com. (extra pay, in Liberty L'n bds.)| $5 |June 1/ Holders of rec. May 17a | United Cigar Stores of Am., pref. (qu.)-| 1% |June 15| Holders of rec. May 314 
Homestake Mining (mthly.) (No. 525).| 50c. |May 25) Holders of ree. May 20a | United Drug, 2d pref. (qu ) (No. 9)...-| 1% [June 1| Holders of rec. May 154 
I 8 |June 29} June 1 to June 19 | United Paperboard, pref. (quar.)_-.--- 1% |July 15} Holders of rec. July 1a 
Independent Brewing,Pittsb.,com. (qu.)| 25c. |Jume 15) June 1 to June 14 | United Profit-Sharing.......--------- 1%e.|June 1| Holders of rec. May 10a 
en Gee freee 87%4c|May 31) May 22 to May 30 WN cs odo dc ic deuscwebededaweden 1ec.jJune 1| Holders of rec. May 10a 
Indian Refining, common (quar.)... — - 3 |June 15| Holders of rec. June 1 | U. 8S. Gypsum, preferred (quar.)------ 1% |June 30}; June 21 to June 30 
NE Oe ne 1% |June 15| Holders of rec. June 1 U. 8S. Industrial Alcohol, com. (quar.)..| 4 June 14| Holders of rec. May 28 
Inland Steel (quar. et June 1| Holders of rec. May 10a | U. 8. Steel Corp., common (quar.)...-- 1% |June 29; June 1 to June 8 
International Cotton Mills, common...| $1 _|June 1) Holders of rec. May 16 Common (extra) 3 j|June 29) June 1 to June 3 
Ek RRS Te 1% |June 1) Holders of rec. May 16 Preferred (quar.) 1% |May 29 May 7 
Int. Harvester Corp., pref. (qu.)(No.21)| 1% |June 1) Holders of rec. May 10 Waltham Watch, preferred 3 June 1| Holders of rec. May 20a 
Int. Harvester of N.J. »Pref.(qu.)(No.45)| 1% |June 1/ Holders of rec. May 10 Wayland Oll & Gas, common (quar.)-- 10c.jJune 11; H of rec. June 1 
International Nickel, com. (quar.)_---- $1 j|June 1) Holders of rec. May 15a | Western Grocer, common.......-...-.- 4 jJune 30) June 20 to June 30 
Jewel Tea, Inc., pref. (quar.).... . - 1% |July 1) Holders of rec. June 2fa PNG «oc avcosods -eadadbilens » 3 jJune 30) June 20 to June 30 
Kerr Lake Mines, Ltd. (quar.)(No. 3)_.| 25e. |June 15| Holders of rec. June 1a | W’h’se,Church,Kerr&Co.,Inc., com.(qu) 1% }|June 10) Holders of ree. June 1 
Kings Co. El. Lt. & Pow. (qu.)(No.73).| 2 j|June 1) Holders of rec. May 21a Preferred (quar ).....----.-------- 1% |June 10| Holders of ree. June 1 
Kress (S. H.) & Co.,com. (quar.) (No.1)_| 1 Aug. 1| Holders of rec. July 20a | Weyman-Bruton Co., common. .--..-.-- 120 Oct. 1| Holders of rec. Sept. 166 
Pratecrel Caer 3s. ois 4. Ameidduds 1% |July 1) Holders of rec. June 20a | White (J.G.) & Co., Inc., pref. (quar.)-| 134 |June 1) Holders of ree. May 15 
Lackawanna Steel, common (quar.)..---- *1% |June 29|*Holders of rec. June 14 | White (J. G.) Engineering, pref. —_ ) 1% jJune 1/ Holders of rec. May 15 
Common (extra) ....-.......-.-.---- *2%% |June 29|*Holders of rec. June 14 | White (J. G.) Management, pref. (qu.) 1% jJune 1! Holders of rec. May 15 
Lake of the Woods Mill.,Ltd.,com.(qu.)| 2% |Jume 1/ Holders of rec. May 25 | White Motor (quar.).--.-.-.------------ $1 j|June 29/ Holders of rec. June 156 
Preferred (quar.).........-----.-.. 1% |June 1) Holders of rec. May 25 | Woods Manufacturing, common (quar.)} 1% |June 1) Holders of rec. May 29 
Lanston Monotype Mach. (qu.) (No.31)| #14 |May 31) Holders of ree. May 21a | Woolworth (F W.), com. (qu.)(No. 24) 2 une 1| May 2 to May 15 
Lehigh Coal & Navigation (quar.)_-.-... $i |May 31| Holders of rec. April 30 | Woolworth (F. W.) Co., pref. (quar.)..' 1% ‘July 1' Holders of rec. June 16a 
Lehigh Vote Coal Sales (quar.)_....-.-.- *$2 |July 1/*Holders of rec. June 20 
Liggett & Myers Tobacco, com. (quar.)-| 3 {June 1/ Holders of rec. May 15a * From unofficial sources. a Transfer books not closed for this dividend. } Less 
Light, common (quar.)......- 5 May 31) Holders of rec. May 1a | British income tax. d@ Correction. ¢ Payable in stock. / Payable in common 
Common (extra). ......-.-.-------- 5 |May 31) Holders of rec. May 146 | stock. g Payableinscrip. h On account of accumulated dividends. { Payable in 
eae 1% |May 31| Holders of rec. May le | Liberty Loan bonds. k Payable in first preferred 6% dividend certificates due 
Mackay Compantes, com. (qu.) (No. 52)-| 1% |July 1) Holders of ree. June 8a | July 1 1920. | Red Cross dividend. m Declared four extra di payable 
Preferred (quar.) (No. 58)-.--------- 1 j|July 1) Holders of rec. June ge %% as above, %% Oct. 2 to holders of . 4% Jan. 2 1919 to holders 
Magma Copper (quar.)......---------- 50c.|June 29) Holders of rec. June of 1918, and %% payable April 2 1919 to holders March 1 
NR ies ccsinccsesonse 3  j|June 1) Holders of rec. May 23 1919. Payable in 6% di tes due May 31 1919. o Payable in ten- 
Sugar, com. (quar. = pin inctnipiadione 2% |June 1/ Holders of rec. May 15 | year 6% dividend certificates. p Declared quarterly dividend No. 108 
M. Shirt, common (quar.)...-- 1 |June 1) Holders of rec. May 184 | on com. and No. 17 on pref., 1% % each, payable Oct. 2 to holders of rec. » 
Marcon! Wireless Tel. of Amer. or (NO. 2). . us. : + al : bos Aug. a r Payable one-half tn f = 24 ime Leen bonds on 
Massachusetts Gas Cos., pref......---- May received in er in London on or before June time to be passed 
Maxwell Motor, Inc., 1st pref. (quar.)_.| %1% |July 1)/ Holders of rec. June 144 for 
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Member Banks of the Federal Reserve System.—Follo 
Board py dye items of the resources and liabilities of 
number 
Reserve — of the same date. Definitions of the different items contained in the statement were —_ in the weekly state- 
ment issued under date of Dec. 14 1917 and which was published in the “Chronicle” of Dee. 29 1917, page 2523. 


INCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, 
— SHOWING ESERVE AND OTHER SELECTED CITIES AS AT CLOSE OF BUSINESS MAY 10 1918. 


haracter and volume of investment and loan of 693 member banks in about 100 leading cities in connection 
with the consummation of the Third Liberty Loan is afforded by the y statement showing condition of these as at close of business 
on May 10. 
Total 


United States securities on hand show a net decrease for the week of almost 50 
, other than circulation bonds, more than offset net 
hy -~ 4A y- show a rise for the Be 171 


Some indication of the c 


. Loans supported by United States war securities fe other | 

creased by 105.5 millions. For the 120 banks in the three central reserve cities involve a decrease of 47.4 millions in total 
United States securities, an increase of 172.2 millions in United States bonds other than circulation z a decrease 219.6 millions in 

supported by Government war y these 120 banks show an increase of 119 millions and other loans and 
investments an increase of 35.8 millions. loans and investments of show an increase of 227.5 millions, of which 107.3 
milli represents the increase at the Cen banks. investments the share of Government securities and loans sup- 
ported by such securities is 20.5%, as against 20% the week bef 

te reserves of ing banks show a 6 millions and cash in vault a of 3.8 millions. For the banks 

reserve cities g gains of 49.5 and 3 are shown. Net demand over 334 millions and time its 20.8 millions, 
While Government deposits show a gain of 221 millions largely with banks the three e cities. report decreases 
of 202.4 millions in net d d d ts and of 12 millions in time deposits, as against a gain of 5 millions in Government deposits. 

Ow to the gain in investments and the simultaneous decrease in deposits, the ratio of investments to total of all banks 
Ft ay Bd 110.1 to 113.4%. For the Central Reserve city banks this ratio shows an even larger increase, from 106.2 to 111.1%. ratio 
of combined cash and reserve to total deposits likewise shows a gain from 13.6 to 14.4%, and for the central reserve city banks from 14.8 to 16.1% 
siusese reserves Of all reporting beaks imcessed by OTe 100 m to 161.5 millions. For the Central Reserve city cess reserves stood 
at 109.5 millions, or 76.2 millions in excess of the total shown the week before. 


1. Data for all reporting banks in each district. Two ciphers (00) omitted. 



























































Member Banks. Boston. | vow York. | Philadd. \Cleveland. Richm’a. | Atianta. | Chicago. \S8t. Louts.|Mtnneap. Kan. cut] Dallas. san Fran_| Total. 
Number of reporting banks... 93 49 73 95 32 31 71 48 693 
$ $ $ $ & $ $ g s $ s $ $ 

U. 8. bonds to secure circulat’n| 14,121, 50,817,0| 12,975,0} 42,887,0) 23,818,0] 14,695,0 19,642,0} 17,393, 5,744,0| 14,012,0) 16,979,0} 35,399,0} 268,482,0 
Other U. 8. bonds, including 

Liberty bonds ..........-. 18,939,0| 317,294,0| 31,475,0) 79,050,0] 25,173,0] 25,622,0! 83,973,0| 24,833,0| 10,280,0) 20,980,0] 16,591,0) 22,880, 677 ,090,0 
U. 8. certifs. of indebtedness..| 24,859,0} 822,386,0] 46,530,0) 39,146,0} 18,971, ,218,0| 56,721,0| 32,685,0) 12,833,0) 30,159,0) 17,589,0) 41,170,0| 1,165,267,0 

Total U. 8. securities__.._. 57,919,0/1,190,497,0) 90,980,0}161,083, ,962,0| 62,535,0| 160,336,0) 74,911,0] 28,857,0) 65,151,0) 51,159,0} 99,449,0) 2,110, 839,0 
Loans sec, by U. 8. bonds, &e.| 56,492,0 ,809,0| 36,376,0| 42,697,0} 15,824,0) 6,416, 27,771,0| 12,558, 3,179,0| 3,997, 5,226,0| 8,391, 483, z 
All other loans & investments_ |775,529 ,0|4,051 ,094,0/622 ,063 ,0/928,100,0/349,106,0/267,004,0) 1,357,373 ,0|370,135,0|233 ,988,0|454,161,0|169,243,0/487,434,0/10,065,235,0 
Reserve with Fed. Res. Bank.| 65,643,0 ,252,0) 68,131,0} 81,129,0| 27,214,0) 27,545,0| 143,464,0) 33 ’ 20,242'0] 44,460,0| 17,705, 993,0| 1,223,127,0 
Cash in vault............... 8,446,0| 130,375,0| 20,319,0} 31,457,0] 15,568,0| 14,812,0| 64,121,0] 14,754, 9,488,0| 17,031,0} 11,774,0| 2 ¥ 379,413,0 
Net demand deposits........ 629 ,429 ,0|4,245,365,0/592 ,722 01673 313 ,0|267 ,650,0] 192,606,0)1 ,429,0}252 ,270,0}171,088 ,0|375,147 ,01140,773 ,0|370,780,0| 8,935,572,0 
Time deposits..............- 95,600, 77 ,396,0| 14,426,0|227,748,0) 44,669,0] 81,868,0| 347,103,0] 74,634,0) 45,040,0} 62,606,0| 23,175,0|103,499,0| 1,398,264,0 
Government deposits........ 113,562,0) 379,927,0] 37,729,01 68,531,01 24,092,01 32,425,0} 47,474,01 52,538,01 20,378,0] 29,896,0} 7,917,0| 12,520.01 826.989.9 

2. Data for banks in each Central Reserve city, banks in all other Reserve cities and other reporting banks. 
New York. Chicago. | 8t. Louts.| Total Central Res. Céttes.| Other Reserve Cittes. Country Banks. Total. 
Two ctyhers omitied. 
May 10. May 3. | May 10.| May 10.| May 10. | May 3. May 10. | May 3. May 10.| May3. May 10. May 3. 

Number of reporting banks_.- ‘ 66 ; 66 ‘ . 14 aa 120) 5 419 P 418 Por = ‘ 693 P 
U. 8. bonds to secure circulat’n 36,473,0, 36,465,0} 1,443,0|) 10,393,0} 48,309,0, 48,300,0) 172,054,0] 171,754,0) 48,119,0) 46,185,0] 268,482,0) 226,239,0 
Other U. 8S. bonds, including ° 

Liberty bonds............ 275,527,0| 148,690,0) 52,371,0| 18,450,0| 346,348,0| 174,197,0| 279,211, 161,441,0| 51,531,0| 32,440,0) 677,090,0| 368,078,0 
U. 8. certifs. of indebtedness_.| 805,879,0} 988,990,0) 29,707,0)| 28, ,0| 863,709,0)1,083,307,0| 262,235,0 ,900,0| 39,323,0] 54,122,0)1,165,267,0| 1,526,329,0 

Total U. 8. securities_.._.. 1,117,879,0)1,174,145,0| 83,521,0| 56,966,0}1,258,366,0)1,305,804, 713,500,0| 722,095,0|138,973 ,0|132,747,0/2,110,839,0| 2,160,646,0 
Loans sec. by U.S. bonds, &e. | 242,321,0] 130,549,0] 15,713,0| 10,097,0) 268,131,0) 149,167, 187,031,0| 141,408,0| 28,574,0| 21,362,0 ,736, 311,937,0 

loans & investments. |3 ,700,416,0/3,671,101,0}820,741 ,0| 264,760,014,785,917,0/4, 750,143 ,0/4,468,146,0}4,439,562,0/811,172,0/770,058,0/10 065 2350) 9,959,763,0 

Reserve with Fed. Res 623,574,0| 571,677,0)101,742,0| 24,820,0) 750,136,0| 700,599,0| 420,396, 411,295,0| 52,559,0| 50,627,0)1,223,127,0| 1,162,521,0 
Cash in vault.....-......... 116,927,0} 114,908,0} 39,184, 8,288,0} 164,399,060} 161,411,0! 178,017, 178,157,0| 36,997,0| 36,078,0| 379,413,0| 375,646,0 
Net demand deposits__...... 3 ,960,888,0/4, 121,824,0/689,451 ,0/180,871,0)4,831,210, |5,033,610,0/3,478,427,0|3,605,620,0|625,935,0/630,395,0|8,935,572,0| 9,269,625,0 
Time deposits. ............-. 234,825,0 248 395,0|189.630,0 54,724,0| 420,179, 432,233,0| 796,819,0| 808,523,0/181,266,0/178,300,0)1,398,264,0) 1,419,056,0 
Government deposits........ 352,707,0!. 326,006,0! 36,032,0' 41,691,0! 430,480,0! 378,025,0! 342,627,0! 202,493,0) 53,882,0) 25,502,0! 826,989,0! 606,020,0 




















*Amended figures 


The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on May 18: 


Liquidation AS 5 scale of discounted bills and United States Certificates of Indebtedness foll the consummation of the Third Lib- 
erty Loan, accompanied by considerable net withdrawals of Government and member bank deposits, is cated by the Gederal Reserve Board’s 
if statement issued as at close of business on May 17 1918. 
ESERVES.—Total gold millions 


of 11.3 . su tial in gold muetrons eve petted by Boston, Cleveland, 

and St. Louis banks, largely the result of shifting of in the Gold in on with Liberty tions. 

of phous 57 mares S the Ble Cenerees of Sue see © o aceemmantes by p from an adverse balance of 62.5 millions 

in account with other Federal Reserve banks, shown the week before, to a favorable ance of 0.4 ms, while a decrease of 24.3 millions in 
reserves reported by the Kansas City bank is accompanied by an increase of 17.7 millions in hand and a decrease of 7.8 millions 


ts. 
STMENTS.—A decrease of 96.8 millions is indicated in the total holdings of discoun New York and St. Louis 
banks reporting substantial liquidation of this class of oe during the week. Of the 
k Liberty bonds and United States certificates of ind 
Francisco, reporting small 
United States Government short-term securities is due to net liquidation of a corresponding 
But little change is shown in other classes of investments. T° earning assets show a decrease of 136.1 millions for the week. 


 CAPITAL.—Payment for Federal Reserve Bank stock by newly admitted members y accounts for an aggregate increase of $197,000 in 
53 capital, all the banks except those at Boston and St. Louis reporting increases in capital account. 
DEPOSITS.—Net withdrawals of 89.8 millions of Government deposits and of 87 millions of members’ reserve deposits for the week are shown, 
all smaller bank d ts than the week before. 


e banks except Kansas Cit eposi 

» FEDERAL RESERVE NOTE .—Net issues for the week of Federal Reserve notes amounted to 2.7 millions. Federal Reserve notes in 
actual circulation are given as 1,569.4 millions and for the first time since January 25 show a slight decline as compared with the total of the week 
before. The ratio of total cash reserves to aggregate net deposits and Federal Reserve note liabilities shows an increase from 60.3 to 63.1%. 

The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the seven preceding weeks, together with those of the corresponding week of last year, thus 
furnishing a useful comparison. The earlier figures have been revised in order to conform with new form adopted by the 
Federal rve Board as of June 22. In the second table we show the resources and liabilities separately for each of the 
twelve Federal Reserve banks. The statement of Federal Reserve Agents’ Accounts (the third table following) gives details 
regarding the transactions in Federal Reserve notes between the Comptroller and the Reserve Agents and between the latter 
and{the Federal Reserve banks. 


ComBinep Resources AND LIABILITIES OF THE FepeRaL Reserve Banks at THe Cioss or Business May 10 1918. 



























































March 23 and 
May 17 1918.|May 10 1918.) May 3 1918. | April 26 1918|Apréi 19 1918.) Apr. 12 1918| April § 1918.) 29 1918. Ilmay 18 1917. 
RESOURCES. $ $ s $ $ $ $ $ x 

Gold coin and certificates in vault____- 479,529,000] 480,580,000] 482,832,000] 486,820,000] 488,829,000) 488,762,000] 483,780,000} 489,948,000]] 350,269,000 
Gold settlement fund—F. R. Board...| 418,337,000] 437,444,000] 437,771,000] 439,477,000] 413,819,000] 407,971,000] 381,163,000] 399,568,000]| 187,969,000 
Gold with foreign agencies_._._.__._- 52,500,000] 52,500,000 ,500, 52,500,000 ,500, 500, 500, 52,500,000 _.....---- 
Total gold held by banks________ 959,366,000| 970,524,000} 973,103,000] 978,797,000] 955,148,000} 949,233,000] 917,443,000) 942,016,000] 538,238,000 
Gold with Federal Reserve Agent____. 915,536,000] 885,027,000 296, 824,218,000} 854,822,000] 857,492,000} 873,077,000} 852,192,000]| 448,311,000 
Gold redemption fund_..........____ 28,502,000] 27,534,000] 24,541,000) 23,985,000} 23,179,000) 23,546,000} 23,404,000) 21,496,000 :754,000 
Total gold reserves_.___..._..._. 1,894,404,000)1,883,135,000/1,859,940,000} 1,827,000 000} 1,833, 149,000) 1,830,271 ,000/ 1,813,924,000]1,815,704, 989,303,000 
Legal tender notes, silver, &c_..._.__- 58,308,000] 59,365,000} 60,043, 63,945,000] 65,158,000} 64,724,000} 63,509 58,359, 27,442,000 
pal weserees. ....-..4-6+-6,-. 0 1,952,712,000]1,942,500,000} 1,919,983 000) 1,890,945 ,000) 1,898,307 ,000/1 894,995,000! 1,877,433, 1,874,063 ,000]|1,016,745,000 
Bills discounted—members_.......... 842,265,000] 939,041,000] 873,442,000) 902,188, 808,045,000] 712,807,000) 573 ,000} 583,228, 44,846,000 
Bills bought in open market._.._._._- 279,886,000] 286,036,000] 297,029,000] 302,399,000] 303,277,000] 318,857,000 ,503, ,065, 100,177,000 
Total bills on hand__..-...___._. 1,122,151,000/1,225,077,000)1,170,471,000] 1,204,587 ,000}1,116,322,000!1,031,664,000) 900,386, 887,293, 145,023,000 

U.S. Government long-term securities_; 41,041,000} 40,116,000) 41,415,000} 41,446,000] 46,675,900!  54,.237.000| 60.403 58,190, 386, 
U. 8. Government short-term securities} 73,043,000} 106,762,000) 36,146,000] 37,470,000} 46,295,009] 142,143,000] 260,400, 252,579,000]| 78,004,000 
All other earning assets_..._._._..._. 1,492,000 844,000 2,537,000 2,722,000 3,293,000 3,771,000 3,222, 3,523, 14,784,000 
Total earning assets............. 1,237,727 ,000)1,373,799,090]1,250,569,000)1 ,286,162,000/1,212,585,000]1,231 815,000] 1,224,411 1,201,585 ,000: 274,197,000 
Due from other F. R. banks—net....| a1,882,000} 26,494,000| *23,080,000] 10,314, 479,000 1,815,000 9,957, 26,945, 3,057,000 
‘Uneollected items................... 384,391,000} 462,220,000} 399,685,000) 378,531,000] 387,176,000] 383,009,000 -997 ,000, 339,130, 192,830,000 
Total deduc'ns from gross deposits| 382,599,000] 455,726,000] 376,605,000| 388,845,000| 387,655,000] 384,824,000] 356,954,000] 366,075, 195,887,000 
5% redemp. fund agst. F. R. bank notes 530,000 404,000 537, 528,000 409,000 537, 537 537,000 400,000 
All other resources.._.............-.. 77,009 66,000) 329,000 359,000 261,000 324,000 324 +724, 5,836,000 
Total resources__..............- 13,573,555,090!3,772,495,00013 548,023,000 3,566 .839 .000!3,499,217,000'3 512 495,000 3,459,659,000'3. 445.984 000!'1 493,065,000 
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, 
\Mar. 
May 17 1918.| say 10 i918,| May 3 1918. |4or. 26 1918.|Apr. 19 1918.|Apr. 12 1918.| Apr 5 1918,| 29 1918. ly 18 1917. 
LIABILITIES. S s $ s $ 
Capital in 75,315, 75,118, 75,049,000] 74,963, 74 
CN oa ew dicoasan 1,134, 1,134, 134, 1,134, 
Government deposits_.............-.- 48,753,000} 138,529, ,888,000} 130,668,000 
Due to mem account....- 1,461,138,000] 1,548, 137,000]1,474,518, eye 
NN WE igo avian nneaew 282,475, 309,773 ,593, 5,174, 
Other deposits, incl. for. Gov't credits_} 114,596,000] 110,611,000} 91,563,000 1,890, 
Total gross deposits_............ 1,906 ,962,000/2,107,050, 1,897,562 ,000/ 1,945,148 ,000/1,889,901 ,000/1,918,651 ,000/ 1,886,318, 1,901,442, 987,915,000 
F. R. notes -¥ actual circulation__-_-__- 1,569,445 000 1,569,618,000] 556,660,000] 1 526,232,000 1,514,287, 1,499,377 ,000]1,479,920, 452,838, 446,501, 
F. R. bank notes in circulation, net liab. 7,878, 78,000 7,989,000 895,000 895,000 8,000,000 7,860 PTE DOOE >. a cuciennn as 
All other liabilities.................- 12,821 yo 1l "697 ,000 9,638,000 11,467,000 1 171 ,000 10,585,000 9,933 8,369,000 1,781,000 
Total labilities................. 3,573,555,00013,772,495,000|3,548,023,000|3,566,839,000/3,499,217,000/3,512,495,000/3,459,659,000/3 445,984, 1,493,065,000 
Gold reserve against net deposit liab_- 62.3% 58.9% 63.7% 62.9% 63.6% 61.9% 60.0% 61.4% 68% 
Gold res. agst. F. R. notes in act. cire’n 60.1% 58.1% 57% 55.6% 58% 58.8% 60.6% 60.1% 101% 
Ratio of gold reserves to net deposit and 
Fd. Res. note liabilities combined __ 61.2% 58.5% 60.4% 59.3% 60.8% 60.3% 60.3% 60.8% 79.9% 
Ratio of total reserves to net deposit and 
Fed. Res. note liabilities combined 63.1% 60.3% 62.4% 61.3% 62.9% 62.5% 62.4% 62.7% 82.1% 
$ $ $ $ $ $ s 
1-15 and bought_| 641,734,000 744,943,000] 673,064,000} 581,700,000] 536,016,000 359,987,000]| 40,496,000 
1-15 days U.S. Govt. short-term secs_| 41,976,000) .733, 5,719,000} 12,541,000] 105,716 000 217,613,000], _.....___. 
1-15 days municipal warrants.......}] -__..._._- 40,000) 14 14, 34, 773,000 
16-30 and bought_| 119,788, 125,590,000] 113,033,000] 194,238,000] 200,131, 99,869, “O00 127,065, 24,028,000 
16-30 days U.S. Govt. short-term secs_ 1 1,349, 6,621,000} 4,399,000 4,959,000 224,0008. ..-..-55- 
6-30 days municipal warrants___..._. 31,000: 32,000: 31,00]  ~......-... 21,000 SEAOGL  ckccheate aopewkeaee 11,434,000 
31-60 days bills discounted and bought_| 195,298,000} 183,404,000] 199,314,000] 217,535,000} 206,190,000] 282,036,000 267,267, +204,000 
31-60 days U.S. Govt. short-term secs.| 16,527 4,248,000} 1,986, 2,109,000 3,781,000]} -...... bese 
31-60 days municipal warrants_-______- 4 499, 513, 492, 36 7, 107,000 
61-90 days bills discounted and bought_| 131,138 97,913,000] 106,431,000] 113,781,000} 103,898,000 123,498, 33,849,006 
61-90 days U. 8. Govt. secs_ 3,311 572,000 454, 004, .703, ,122,000]} .--..- ah 
61-90 days municipal warrants_-_-_..._- GREE . anbcdmeiedh <evecesoedh #6 amelie § 496 487 ,000 1,289. 
Over 90 days bills disc’ted and bought 34,194,000 1,000} 13,319, 14,520, 9,845,000 9,476, 2,446, 
Over 90 days U.S.Govt.short-term secs} 11,228 15,268,000 4,365, 365, 13,656, 9,839,000]} ---....._ 
Over 90 days municipal warrants.....} ----......] -------.--] ---------- J Be eee 1, 1,036,000 
Federal Reserve Notes— 
Issued to the banks____..........._- 1,710,240 1,707 ,522,000]1,671,168,000] 1,640,656,000] 1,639,056, 1,607,627 563,987, 478,906, 
Held by banks.__.__.............-.- 140,795, 137,904,000] 114,508 114,424, 124,769, oe 321 “000 127,707 mth 149, 32,405, 
In cireulation...............--.- 1,569,445,000}1,569,618,000!1,556,660,000]1,526,232,000]1,514,287,000]1,499,377,000|1,479,920,000)1,452,838, 446,501,000 
Fed. Res. Notes —_ Accounts)— 
from the Comptroller... ._- 2,362,820 2,335,760,000|2,309,560,000|2,276,700,000|2,243,360, 2.211 560.000 2,168,400,000/2,130,860, 778,440,000 
Returned to the Seana BER, 377,381 369,468,000] 360,102,000} 352,604,000] 340,814,000] 336,527,000] 328,008 324,263, 142,918,000 
Amount chargeable to Agent_-_-_-- 1,985,439 -000)1, 966,292 ,000}1, 949,458,000]1,924,096, 1,875. an aoe 1,840 ,392,000}1,806,597, 635,522,000 
In hands of Agent._................- 75,199,000] 258,770,000, 278,290,000 283-440,000|- 263, 490. 232,765 242,610 156,616,000 
Issued to Federal Reserve banks__|1,710,240,000|1,707,522,000|1,671,168,000 apap Pepys 1,607,627,000]1,563,987,000|| 478,906,000 
By gold coin and certificates.........- 236,950,000] 253,452,000] 249,955,000] 245,954, 243,530, 245,251,000 253,524, 264,635,000 
RE AGREE... wéisncnmecancesnel “aniccebtnel’ thtecmenadl <magebadssl : seetenweta. pebakabbee: (amponchhicl ‘nape iw->éskenntl oben 
By eligible paper___...........-..._- 794,704,000] 822,495, 808,872,000] 816,438, 748,234,000] 768,206,000 711,795,000 30.595.608 
Gold redemption fund_..-....----.-- ,004, 48,554,000} 49,061,000] 50,521, 50,043,000] 48,504,000 48,926, 
With Federal Reserve Board........- 623.582,000| 583,021,000] 563,280,000] 527,743,000] 561,249,000] 563,737,000 549,742,000]| 163 
aR OR eee 1,710,240,000]1,707,522,000] 1 671,168,000] 1,640,656 000] 1,639,056,000 ee ET 607,627, a ,563,987,000|| 478,906,000 
Eligible paper delivered to F. R. Agent _'1,081,095,000'1,178,056,000'1,118,009,009'1,170,359,000'1,077,622,000'1,006,691,000' 876,860,000' 863,471,000" 32,421,000 





* Net amount due to other Federal Reserve banks. 6 This item includes foreign Government credits. { Revised figures. 


WEEKLY STATEMENT of RESOURCES and LIABILITIES of EACH of the 12 FEDERAL RESERVE BANKS at CLOSE of BUSINESS MAY 17 1918. 












































































































































Two ciphers (00) omitted. Boston. | New York. | Philadel. |Cleveland.| Richm'd.| Atlanta. | Chicago. |St. Louts.|Minneap.|Kan. City| Dallas. |San Fran. Total, 
RESOURCES $s 3 $ $ $ $ $s $s 3 $ 3 ey 
Gold coin and certifs. in vault._._.| 5,276,0] 348,267,0) 9,190,0) 24,645,0) 6,336,0) 6, ay: 28,878,0| 2,212.0} 10,738,0 554,0| 5,205,0) 31,613,0| 479,529, 
Gold settlement fund.__._._..- 60,985,0 9,336,0| 52,729,0| 60,844,0] 18,710,0] 10,068,0) 80,016,0! 32,421,0) 18,572,0) 21,371,0| 7,397.0} 15,888,0| 418,337,0 
Gold with foreign agencies__-_--- 3,675,0 18,112,0] 3,675,0) 4,725,0} 1,837,0) 1, 575.0 7,350,0 -100,0; 2,100,0) 2,625,0} 1,838,0; 2,888,0; 52,500,0 
Total gold held by banks_----_ 69,936,0| 405,715,0| 65,594,0| 90,214,0) 26,883,0| 18,258,0|116,244,0| 36,733,0]) 31,410,0|) 24,550,0|) 14,440,0} 50,389,0| 950,366,0 
Gold with Federal Res. Agents__| 63,213,0} 247,839,0| 82,796,0| 98,204,0) 31,096,0] 37,345,0|148,713,0| 42,003,0| 34,804,0] 36,979,0| 19,193,0] 73,351,0] 915,536,0 
Gold redemption fund -_._..-..-. ,000, 12,500,0} 3,000,0 836,0 855,0} 1,648,0) 1,986,0} 1,722,0) 1, 0 777,0| 1,260,0 16,0 502, 
Total’gold reserves__......-- 135,149,0|] 666,054,0/151,390,0/189,254,0} 58,834,0] 57,251,0/266,943,0| 80,458,0) 68,116,0) 62,306,0) 34,893,0:123,756,011,894,404,0 
Legal-tender notes, silver, &c...| 2,561,0} 42,865,0) 1,324,0 629,0 426,0 717,0| 4,520,0} 1,692,0 67,0 294,0} 2,850,0 363,0} 58,308, 
Total reserves _....._-...--- 137,710,0) 708,919,0)152,714,0 189,883,0] 59,260,0| 57,968,0|271,463,0) 82,150,0} 68,183,0| 62,600,0) 37,743 ,0/124,119,0|1,952,712,0 
Bills discounted for members and 
Reserve banks_-- _.._ 36,049,0} 368,714,0) 36,276,0) 64,104,0] 46,333,0] 21,303,0| 83,989,0| 29,150,0| 22,024,0| 69,067,0} 27,133,0| 38,123,0| 842,265,0 
Bills bought in open market_.__| 21,037,0} 130,439,0|) 26,956,0) 13,480,0] 1,893,0) 5,567,0) 42,627,0| 7,697,0} 7,116,0) 2,041,0 845,0| 20,188,0| 279,886,0 
Total”bilils on hand___....._- 57,086,0| 499,153,0) 63,232,0| 77,584,0| 48,226,0| 26,870,0)126,616,0| 36,847,0| 29,140,0) 71,108,0) 27,978,0|) 58,311,0|1,122,151,0 
U. 8. long-term securities 616,0 1,575,0| 1,347,0 ,800,0| 1,234,0 26,0} 7,335,0) 2,233,0} 1,869.0} 8,864,0| 3,981,0| 3,461,0 041, 
U. 8. short-term securities 1,421,0| 43,475,0) 2,330,0 ,387,0| 1,523,0} 1,205,0} 3,165,0 11,0} 1,430,0) 4,433,0| 1,936,0| 2,227.0 043, 
Ae eter Gees SON 2 a Ce oh Rees Me? SE Se0n 124,0 22,0 J 1,131,0 39,0 1,492,0 
Total earning assets_._..____ 59,123,0] 544,203,0| 66,909,0} 94,771,0| 50,983,0| 28,854,0}137,116,0) 39,715,0| 32,561,0| 84,428,0| 35,026,0) 64,038,0)1,237,727,0 
Due from other F. R. banks—Net| ------ a” a Fee 10,159,0} 7,870,0} ------ 4,032,0 ADR i... 283, *1,882,0 
Uncollected items.‘..... ....- 33,843,0} 73,208,0) 40,818,0| 37,171,0| 27,884,0] 21,201,0) 45,854,0) 43,383,0| 8,423,0) 16,728,0) 15,915,0) 19,963,0| 384,391,0 
Total deduc’ns from gross dep_| 33,843,0] 73,635,0| 42,674,0| 37,171,0| 27,884,0| 31,360,0) 53,724,0) 43,383,0| 12,455,0| 23,148,0) 15,915,0) 20,246,0| 382,509,0 
6% redemption fund against Fed- 
ees Dees ees a ee eee 2 hee ee a a acc daE  Snuwoon]  acance] scibest chase 393,0 ISR > “cv VGk 630,0 
eS eee eae eee A ee on pi Lede w ec i dewece! ) edeketl  dneceéh):.couddel | eelvaanr see 77,0 
mpthduptatla 230,676 ,0|1,326,757,01262 ,374,0/321 ,825,0]138,127,0}118,182,0/462,303 ,0)165,248,0)113,199,0)170,569,0) 88,821,0|208,403 ,0|3,573,555,0 
LIABILITIES. 
Capital paid in. ..........--.-- 6,460,0 19,754,0| 6,938,0| 8,536,0] 3,811,0] 3,016,0! 9,730,0) 3,523,0| 2,777,0} 3,490,0| 2,950,0) 4,330,0| 75,315,0 
DD vile dmekdanehncabelin 75,0 GEOR iusieec? Deedes r 40,0 CIGD cccdes 96D). . n<cn nal) eaebee Nae 134, 
Government deposits__-__.__-_- 2,230,0 2,074,0| 1,428,0| 9,581,0 224,0| 4,519,0| 4,460,0) 4,369,0| 8,886,0) 3,674,0| 2,294,0| 5,014,0)  48,753,0 
Due to mem Reserve ace’t_| 92,892,0| 625,718,0|) 95,986,0/113,581,0] 43,323,0]) 38,428,0/184,337,0) 49,339,0) 39,503,0) 67,676,0) 38,657,0) 71,698,0|1,461,138,0 
Collection items__-.......---.-. 22,434,0} 59,039,0} 31,332,0) 31,003,0| 20,715,0| 14,211,0| 26,265,0) 33,977,0 7,414.0 14,593,0| 6,373,0) 15,119,0| 282,475,0 
Due to other ¥. R. banks—Net_} 3,278,0) ---...--}| ------ 16.9004): 16878): --s---] cunee- YT eee ee OOM  séacoul tc20euene 
Oth. ._ Sapeeas incl. for Gov't cred.| --.-.-- 104.1070) <i... S440) <-<s-- 16,0} 5,336,0 469,0 37: wetinndt? acta 4,377,0| 114,596,0 
Total gross deposits___.__.__ 120,834,0| 790,968,0)128,746,0!169 ,669,0| 65,919,0| 57,174,0|220,398,0| 96,779,0| 55,820,0; 85,943,0) 51,433,0; 96,208,0/1,906,962,0 
F. R. notes in actual circulation_|102,818,0| 507,826,01126,690,0|142,917,0| 67,981,0| 57,952,0|230,818,0| 64,446,0) 54,213,0) 72,112,0; 34,131,0 107,541 ,0)|1,569,445,0 
?. RB. bank notes in cire’n—Net_| ......} ~---.---] --..--] <--.-- cise “eetéesd “souweel” Sebebeh’ “bettas oon oro: eee ore ee 7,878,0 
All other liabilities. ......... - 489,0 7,560,0) .._-_- 703,0 SORE: -eias ok 1,141,0 500,0 351,0} 1,146,0 307,0 324,0 12,821,0 
Total lMabilities _........._.- 230,676,0 1,326,757 ,0 262 ,374,0 321,825,0'138,127,0'118,182,0 462,303 ,0'165,248.0 113,199,0'170,569,0' 88,821,0 208,403 ,0 3,578,555 P 
*Difference between net amounts due from and net amounts due to other Federal Reserve banks. z Net amount due to other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS MAY 17 1918. 
Two ciphers (00) omttied. Boston. | New York. | Philadel. \Cleveland.| Richm’d.| Atlanta. | Chicago. | St. Louts.|Mtnneap.|Kan. City| Dallas. |San Fran. Total 
Federal Reserve notes— s g ¢ a $ $ $ 3 $s g $ $s $ 
Received from Comptroller__.|149,560,0| 866,280,0/190,200,0|186,160,0/105,060,0| 92,020,0/313,320,0| 88,900,0| 73,980,0)101,700,0) 68,500 ,0|127,140,0/2,362,820,0 
ane Canemony hepa ol 27,777,0| 185,668,0| 29,744,0| 14,916,0| 20,186,0| 15,888,0) 15,953,0| 13,175,0] 12,835,0) 16,469,0) 15,325,0) 9,445.0) 377,381,0 
om ble to F. R. Agent__.._- 121,783,0| 680,612,0/160,456,0|171,244,0| 84,874,0| 76,132,0|297,367,0| 75,725,0| 61,145,0] 85,231,0) 53,175,0)117,695,0/1,985,439,0 
In hands of F. R. Agent.......- 13,920,0] 114,400,0) 23,540,0] 18,440,0|] 6,200,0) 16,125,0) 44,479,0} 6,290,0) 4,995,0) 7,316,0 , a 275,199,0 
Issued to F. R. Bank.....-.- 107,863,0] 565,212,0)136,916,0)152,804,0| 78,674,0| 60,007,0|252,888,0) 69,435,0) 56,150,0) 77,921,0) 34,675,0/117,695,0)1,710,240,0 
Beld by F. R. Agent— 
Gold coin and certificates ----- 16,000,0 i Lt. eee 20,517,0} ------ DB0C OC ccccset acuces 13,102,0} ---..- gat eee. 236,950,0 
Gold redemption fund.. -..-- 5,713,0 ,592,0| 7,062,0| 7,687,0| 1,596,0) 2,422,0 319,0} 1,909,0}) 2,202.0) 2,619,0] 2,028,0) 6,855,0 50,004,0 
Gold Sett. Fd., F. R. Board..| 41,500,0 6s" 000, 0| 75,734,0| 70,000,0| 29,500,0| 32,420,0/148,394,0) 40,094,0| 19,500,0| 34,360,0} 5,584,0| 66,496,0| 628,582,0 
paper, min. req’d____| 44,650,0| 317,373,0] 54,120,0| 54,600,0| 47,578,0| 22,662,0)104,175,0) 27,432,0) 21,346,0) 40,942,0) 15,482,0) 44,344,0) 794,704,0 
RN ian mennmniibsnninin el 107,863,0| 565,212,0/136,916,0)152,804,0| 78,674,0] 60,007,0/252,888,0| 69,435,0; 56,150,0| 77,921,0) 34,675,0)117,695,0|1,710,240,0 
Amount of eligible paper deliv 
ered to F. R. Agent__.. . -.-| 57,086,0] 499,153,0] 56,411,0| 77,584,0] 45,479,0| 22,746,0|121,289,0| 30,827,0| 27,992,0] 66,263,0| 27,978,0| 48,287,0/1,081,095,0 
F. R. notes outstanding-......-. 107,863,0] 565,212,0)136,916,0/152,804,0) 78,674,0| 60,007,0/252,888,0| 69,435,0| 56,150,0) 77,921,0) 34 ore Piece tan eewe 
F. R. notes held by banks_--.._-. 5,045,0| 57,386,0) 10,226,0| 9,887,0) 10,693,0| 2,055,0) 22,070,0) 4,989,0) 1,937,0} 5,809,0 ,O} 10,154, +795,0 
F. R. notes in actual circula’n_'102,818,0' 507,826,0'126,690,0'142,917,0' 67,981.0' 57,952,0'230,818,0' 64,446,0' 54,213,0' 72,112,0' 34,131,0'107,541,011 ,569,445,0 
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f New York City pitty © House Banks and Trust Companies.—The following detailed statemen 
ao ie sendition of the New York Ci earing House members for the week ending May 18. The figures for the 
separate banks are the averages of < ace tau In the case of totals, actual figures at end of the week are also given: 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 


























































































































































































CLEARING HOUSE Na Nattonal Addttional| 
ERS pital. Profits. Loans, Bank Reserve Depostts Nattonal 
MEMB z ”“ Discounts, Legal and with Na Net Bank 
Week Ending Nat. Banks Mar. 4)| Investments, Gold. Tenders. Stioer. Federal Legal Legat Demand Time Circula- 
May 18 1918. State Banks Mar. 14 ae. Reserve Depost- | Depost- Deposts. Depostis. tion. 
Trust Co’s Mar. 14 Notes. tartes tartes. 
Members of Federal Average. Average. | Average. aa Average. —- ae" ae — Average. 
Rese 3 s * 
Bank NY NB A.| 2,000,000} 5,263,200; 46,961,000 29,000 108,000} 109,000 101,000] 4,756,000}; -..-..- 2,046,000} 788,000 
Bank of Manhat Co-| 2,341,800} 6,619,400) 58,572,000) 1,408,000} 347,000) 568,000) 1,633,000} 10,194,000) -..-.- 1,000,000} ______ 
Mercnahts’ National.| 2,000,000} 2,481,000] 27,356,000 129,000 150,000} 420,000) 115,000) 2,745,000) -...-.- 308,000] 1,844,000 
Mech & Metals Nat_| 6,000,000} 10,356,600] 159,304,000) 8,270,000} 200,000) 2,528,000} 326,000) 21,668,000) -.---- 18,986,000) 3,777,000 
Bank of America_...| 1,500,000} 6,572,500) 32,996,000 ’ 207,000} 373,000) 334,000} 4,022,000, -...--- 25,930,000 EGR pir ial 
National City...---- 25,000,000|c48,917,000} 548,659,000] 8,417,000) 3,022,000] 1,252,000] 1,405,000) 84,508,000) --.---- 541,873,000] 8,814,000] 1,748,000 
Chemical National..| 3,000,000 8,874,600| 74,774,000} 216,000] 322,000) 537,000} 827,000} 9,165,000) -.-.-- 59,942,000} 2,902,000 ,000 
Atlantic National..., 1,000,000 839,500} 15,944,000 90,000} 102,000} 177,000) 119.000} 1,843,000}; - ---- 13,343 ,000 522,000} 149,000 
Nat Butch & Drovers’ 300,000 90,100 2,778,000 32,000) 47,000 50,000 9,000 349,000} -_.---. <2 eae ee ,000 
American Exch Nat-| 5,000,000} 5,730,800} 116,257,000; 585,000} 217,000) 725,000} 839,000) 11,627,000) -.-.-- 85,843,000} 5,709,000] 4,910,000 
Nat Bank of Comm. -| 25,000,000) 21,269,300} 408,031,000 113,000} 256,000} 669,000) 1,632,000) 35,752,000} -..-.-- 276,168,000} 5,784,000} —_.._.. 
Pacific Bank_._.---- 500,000} 1,002,900, 12,228,000 45,000} 140,000} 318,000} 516,000} 1,660,000) --.---- 12,169,000 50,000} __.___ 
Chath & Phenix Nat.| 3,506,000} 2,501,400; 90,924,000) 657,000} 589,000) 1,345,000] 1,702,000) 10,639,000) --.-.--- 73,442,000} 7,046,000} 1,901,000 
Hanover National_._.| 3,000,000! 16,856,000; 138,005,000; 5,185,000} 400,000) 1,090,000} 821,000) 17,909,000) ---.--- 125,476,000; -____- 370, 
Citizens’ National...| 2,550,000) 2,825, 42,521,000 96,000 30,000} 650,000 ,000| 4,710,000; -_.-.-..- 31,580,000 368,000] 1,021,000 
Metropolitan Bank..| 2,000,000} 2,128,600) 21,750,000) 698,000) 250,000) 672,000) 518,000) 3,023,000) -.--.-- ee meee eke 
Corn Exchange Bank} 3,500,000) 7,510,200) 120,642,000} 431,000} 252,000) 2,152,000) 4,061,000} 16,673,000) --.-.-- SOREL Secwesl | eee 
& Trad Nat| 1,500,000} 7,659,500} 36,205,000 70,000; 423,000 36,000} 193,000] 3,749,000) -.---- 26,055 ,000 310,000 5 
National Park Bank.| 5,000,000| 17,028,500} 197,487,000 64,000} 430,000} 474,000) 762,000] 19,134,000) - _.-..- 146,501,000} 3,676,000} 4,401,000 
East River National 250,000 75,100 3,011,000 2,000 18,000} 116,000 39,000 593,000} -..--- 3,663,000; —-..... 50,000 
Second National....| 1,000,000) 3,816,700) 19,941,000 52,000) 61,000} 317,000} 427,000} 2,233,000) --.-.--- -14,970,000; -_-.._.- 940,000 
First ——— an 10,000,000} 29,722,800] 317,872,000 17,000} 439,000} 751,000) 629,000] 21,954,000} --..-.-- 146,440,000} 4,800,000) 8,234,000 
ead 4,500,000} 5,386,600} 95,627,000) 1,050,000) 452,000) 1.990,000] 1,050,000) 13,887,000 keane 91,950,000 ,000 ,000 
NY County National! 1,000,000 298,200; 10,674,000 45,000 38,000} 185, 447,000} 1,581,000) -...--. 10,965,000; $ _._._. 199,000 
can. _ 750,000 885,900 ,884,000 16,000 21,000 19,000 78,000 834,000} —-..-.- 5” SAREE Beep ieee 
Chase National RE 10,000,000} 11,966,900; 297,903,000] 3,034,000} 2,466,000} 2,143,000} 968,000} 35,781,000) -.-.--- 248,732,000} 12,928,000; 1,300,000 
Cea 400,000 816,400 -511,000 42,000 31,000} 201,000} 110,000) 1,050,000 ieee a 6,742,000 sisagimanes AS 
Lincoln National__..| 1,000,000} 2,008,500; 18,180,000 150,000} 356,000}; 214,000} 517,000) 2,561,000} -..-.-- 16,901 ,000 100,000; 896,000 
Garfield National...| 1,000,000} 1,352,300} 12,319,000 11,000 35,000} 231,000! 106,000! 1,636,000} --_.--- 10,470,000 57, 399,000 
Fifth National. ----- 250,000 405,200 7,022,000 40,000 38,000 ,000; 54,000 911,000, —_...-- 6,172, ’ 249,000 
Seaboard National._| 1.000,000| 3,578,700} 46,185,000) 365,000] 302,000) 331,000) 243,000] 7,872,000; - --.-.- 44,071,030} --__-- 70,000 
Liberty National-_-- 3,000,000} 4,039,000; 80,116,000) 130,000 26,000 ,000, 354,000] 8,993,000; —__..-.- 62,223,000} 2,566,000} 995,000 
Coal & Iron National] 1,000,000 884,800! 12,555,000 6,000 46,000 139,000} 437,000} 1,288,000; =... 10,618, 544,000} 414,000 
Union Exch National] 1,000,000} 1,241,100) 13,667,000 15,000 35,000; 262,000} 331,000] 1,895,000; -__...- 14,166,000 420,000} 387,000 
Brooklyn Trust Co..| 1,500,000} 2,155,400) 33,533,000 86,000 69,000 000; 443,000] 3,254,000) -___.-- 24,238,000} 5,192,000) -..... 
Bankers Trust Co___| 11,250,000] 12,980,400} 263,427,000; 429,000; 125,000 ,000} 904,000] 24,999,000; ____.- 197,801,000] 21,429,000} -__.... 
U 8 Mtge & Tr Co__| 2,000,000] 4,691,500} 61,155,000} 344,000) 108,000) 115,000) 259,000) 5,271,000; --.-.-- 43,547,000} 4,280,000) -.... io 
Guaranty Trust Co_.| 25,000,000] 26,125,400} 459,414,000; 2,812,000! 170,000 516, — 1,723,000; 56,550,000; __.... 364,840,000] 28,328,000} _._... 
Fidelity Trust Co._.| 1,000,000} 1,213,200) 11,449,000 90,000 38,000 100,000} 1,222,000) ___..- 8,026,000 470,000} -..... 
Trust Co__| 5,000,000} 6,210,700) 91,438,000 43,000} 121,000 471,000 438,000] 8,668,000} -_._... 63,001,000} 12,350,000} -_-_ .. 
...-| 1,000,000} 1,331,800; 26,946,000 68,000 99,000; 265,000; 471,000} 2,136,000) -_..-.- 21,490,000} 1,651,000} - ... o 
New York Trust Co.| 3,000,000) 11,032,700} 84,955,000 30,000 15,000 17,000} 272,000} 6,941,000} - _...-. 50,307,000} 4,167,000) —_.... ee 
Franklin Trust Co...| 1,000,000} 1,168,700; 29,928,000 88,000 59,000; 153,000} 217,000) 2,044,000); -__...-. 14,793,000} 653,000}  _..... 
Lincoln Trust------_- 1,000,000 568,200} 14,496,000 7,000 23,000} 106,000 78,000} 2,059,000);  ____-- 12,501,000} 1,811,000) - .... ” 
Metropolitan Tr Co_| 2,000,000} 4,070,900; 52,236,000; 300,000 47,000 :000; 400,000] 4,724,000); -__..--. 36,473,000} 1,838,000} --.--. 
Nassau Nat, Bklyn..| 1,000,000} 1,148,000} 15,172,000 10,000} 107,000) 196,000 89,000} 1,325,000} __...-. 9,744,000 504, 50,000 
Trust Co....- 1,500,000} 1,082,200) 42,933,000! 179,000} 296,000) 753,000) 1,563,000} 4,522,000) _._.--. 34,266,000} 1,081,000} -.... > 
FarmersLoan&TrCo| 5,000,000] 10,525,000} 141,815,000] 3,824,000 24,000 61,000} 272,000) 16,445,000} —__._-- 117,727,000} 10,812,000} -..... 
Average for week__|192,091 ,800;326,395,600 4,427,898,000|40,165,000}13,167,000|24,629,000|29,437,000 507,355,000] RES! 3,489,042 ,000/175,568 ,000/36,536,000 
Totals, actual conditiion May 18} -......-..-.- 4,413,251 ,000|39,725,000/12,780,000 23,731,000 28,554,000/506.915.000} _.__-- 3,514,369,000/169 ,475,000|36,712,000 
Totals, actual conditijon May 11/-....--...- 4,429,784,000/40,305,000 13,529,000|25,347,000)28,860,000 562,112,000} _.....- ,503 ,722 ,000/176 ,468,000/36,561,' 
Totals, actual conditijon May 4j-.......... 4,336,507 ,000)| 39,932,000) 12,932 000,25 ,273 ,000)|27 ,429 000/515, SESE: 3, ,237 ,000| 181 ,407 ,000/36,221 ,000 
Totals, actual conditijon April 27) .......-.-- 4,351,607 ,000|39,862 ,000)/ 13 ,075,000|24,910,000/28 405,000 -926,000} .....--- 3,589,141 ,000/180.616,000/36,074,000 
—— ————————_—__=_bs'— ——=n9mppq@o_!«@)|_§_ —————— | —_—_—_—_—_—_—_—_—_— 
Wtate Banks. Not Memibers of Feder Bank 
de Eig PEE 500,000} 1,433,100) 14,823,000} 830,000} 180,000] 375,000) 807,000 772,000 44,000 14,830,000 5,000 
People’s. ........... 200,000 ° ,490 000 39,000 32,000 84,000} 313,000 204,000} 195,000 3,401,000; -....- 
i obits bata ne 250,000 816,900 4,747,000| 275,000 13,000 36,000} 215,000 254,000} 117,000 * 4,231,000 ss itpeasi 
Fifth Avenue... .- 100,000} 2,392,100} 17,170,000} 862,000} 109,000) 1,132,000] 597,000 938,000; —....- 18,025,000; --...- 
bail 200,000 ° 6,181,000} 413,000 60,000} 159,000} 137,000 298,000 aah ae 5,881,000 ae Ww 
West Side____...__. 326,600 56,600 ,083,000} 220,000} 125,000) 113,000 50,000 250,000} 164,000 4,146,000; ---.--- 
N Y Produce Exch_.| 1,000,000} 1,116,700) 21,522,000) 831,000] 564,000) 530,000) 510,000] 1,180,000] 382,000 19,465,000) ------ 
ia weandkérnanemen 1,500,000 520.400} 27,810,000] 2,519,000} 387,000) 387,000} 581,000) 1,363,000} -__._.- 28,613,000 42,000 
Totals, avge for wk 4,076,600) 7.706,600| 99,826,000] 5,989,000] 1,470,000) 2,816,000} 3,210,000} 5,259,000} 902,000 98,592,000 47,000} ----.- 
Totals, actual conditijwn May 18] .......--- 99,009,000} 5,961,000] 1,348,000) 2,974,000) 3,078,000} 5,561,000) 1,170,000 97,963 ,000 36.000} --.-.. 
Totals, actual conditijon May 11/--....----- 100,601,000} 6,044,000} 1,417,000] 2,918,000) 3,418,000} 5,405,000) 621,000 99 ,000 DT cscbeane 
Totals, actual conditiion May 4} ........ 99,458,000] 6,095,000} 1,497,000} 3,001,000} 3,220,000} 5,016,000} 1,589,000} 101,510,000 SAO cnccccve 
Totals, actual conditijon April 27/ .......- .969,000} 6,310,000} 1,456,000) 2,984,000] 3,468,000] 5,701,000) 540,000! 102 ,000 SUE acccence 
SSSI = i _———_ —_—__} 
Trust Companies. Not Memibers of Fedieral Reserve | Bank. 
Title Guar & Trust_.| 5,000 11,751,800, 43,259,000} 1,691,000} 156,000} 170,000} 373,000) 1,179,000) 1,536,000 23,588,000 991,000} -...... 
Lawyers Title & Tr_.| 4,000,000} 5,169,200} 23,902,000 51,000 187,000 61,000} 170,000} 1,130,000] 412,000 14,000,000) ° 434,000) -----.. 
Totals, avge for wk} 9,000,000 16,921,000) 67,161,000} 2,242,000] 343,000) 231,000) 543,000] 2,309,000) 1,948,000 37,588,000} 1,425,000} --.... 
Totals, actual conditijon May 18! -......... 67,166,000} 2,074,000} 342,000} 235,000) 524,000} 2,672,000) 1,912,000 38,126,000] 1,407.000) --.... 
Totals, actual conditijon May 11|--..-.-.-- 68,336,000} 2,568,000} 370,000 196,000} 615,000} 2,486,000) 2,096,000 39,757,000} 1,437,000} --...... 
Totals, actual conditiion May 4) .........- 65,007,000) 2,316,000} 334,000! 283,000} 580,000} 2,947,000) 1,170,000 40,044,000} 1,370,000) .....-... 
Totals, actual conditijon April 27] -..-- -----. 65,081,000} 2,615,000} 340,000) 163,000 ‘ | 396.000] 1,339,000 40,648,000} 1,519,000} ........ 
>= —_—_—_—awxX-)| OSES OEE oa Sa=aaY~iSOe—aoC>— _——_—__= 
Grand aggregate ,avge|205,168 351 ,023 200) 4,594,885 ,000/48,396 ,000/ 14,980 ,000|27 ,676,000/33 ,190,000|514,923 000] 2,850,000) a3 ,625,222 000/177 ,040,000/36,536,000 
Comparison prev wk} ..........} ----.----- + 63,335,000] —379,000| —460,000|—1,237,000) —681,000 ,757,000| +481,000} —90,443, ,673, +175,000 
Grand ag’gate, actual] condition {May 18 ---|4,579,426,000|47,760,000] 14,470,000 pe.s00.0es 32,156,000 515,148,000] 3,082,000/b3 650,458 ,000/ 170,918 ,000/36,712,000 
omparison prev wk.} ..........| -...-.-.-- —19,295,000|—1,157,000| —846,000/—1,701,000) —737,000|—54,855,000] +365,000} +6,980,000|—7,040,000| + 151,000 
mn} = SS OoooSSSssSsa) OOS | O—=—— | _ oO eee | — SSS 
Grand ag’gate, actual] condition |May 11... 6.oe8. 721,000/48,917 ,000/15,316,000/28 ,461 ,000|32,893 ,000/570,003,000| 2,717,000\b3,643,478,000| 177 ,958 ,000/36,561,000 
Grand ag’gate, actual] condition |May 4-.-..'4,500,972,000/48 343,000) 14,763,000|28 ,557 ,000/31 ,229 ,000|523,605,000| 2,759,000] 3,787,791,000| 182,831 ,000|36,221 ,000 
Grand ag’gate, actual] condition April 27__. 4,515,657,000/48 ,787 ,000/ 14,871 ,000/28 ,057 ,000'22,.355,000 550.523.000 1,879,000 3.732, 739 ,000! 182 ,189 ,000'36 074,000 
Grand ag’gate, actual! condition ‘April 20___'4,486,730,000 48,684,000 14,300,000'27,808,000 31,245,000 523,604,000’ 2,574,000' 3,753,503.000 179,154,000 35,941,000 
a U.8. deposits deducted, $512,248,000. b U. 8. deposits deducted, $514,178,000. c Includes capital set aside for foreign branches, $6,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. Actual Figures. 
Cash Reserve a Inc. or Dec. Cash Reserve b Inc. or Des. 
Reserve tn Total Reserve Surplus ‘om Reserve tn Total Reserve Surplus 
in Vault. |Deposttartes| Reserve. Required. Reserve. |PreviousWeek| in Vault. |Depostiartes| Reserve. Required. Reserve. |PrevtousWeek 
Members Federal < < $ s s © t t £ $ . 7 
Reserve Bank. a 507 ,355,000/ 507 ,355,000/458,842,500} 48,512,500) +7,113,940 b 506 ,915,000/506,915,000/461 ,952,220) 44,962,780|—56,371,320 
State banks----_- 13,485,000] 5,259,000] 18,744,000] 17,746,560 997,440} 364,140) 13,181,000} 5,561,000} 18,742,000] 17,633,340] 1,108,660 —93 ,520 
Trust companies*| 3,359,000) 2,309,000] 5,668,000] 5,638,200 29,800} 122,650) 3,175,000] 2,672,000] 5,847,000} 5,718,900 128,100} -—143,350 
Total May 18.| 16,844,000/514,923 ,000/531,767,000|/482,227,260) 49,539,740) +6,627,150] 16,356,000/515,148.000/531,504,000/485,304,460) 46,199,540/—56,608,190 
Total May 11-| 17,469,000/519,680,000/537,149 ,000/494,236,410] 42,912,590|-—16,327,200) 17,546,000/570,003 ,000/587 ,549 ,000/484,741 ,270/ 102,807,730) + 65,608,150 
Total May 4.) 17,540,000/541,923,000/559 "463,000 aos "210| 59.239.790| —1.877.210| 17,326,000 523,605,000) 540,931 ,000 503,731,420) 37,199,580|—34 e 
Total Apr. 27.' 17,626,000 540,217,000 557,843 ,000'496,726,000' 61,117,000’ +6,265,000' 17,818,000’ 550,523 ,000' 568,341 ,000' 406,635,010 71,705,990! +30,083 370 




















* Not members of Federal Reserve Bank. 

a This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal Reserve Bank 
noludes also amount of reserve required on net time deposits, which was as follows: May 18, $5,267,040; May 11, $5,348,370; May 4, $5,476,170; April 27, $5,396, 220. 

b This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal Reserve Bank include 
also amount of reserve required on net time deposits, which was as follows: May 18, $5,084,250; May 11, $5,294,040; May 4, $5,442,210; April 27, $5,418,480. 

c¢ Amount of cash in vault, which ts no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 
May 18, $107,398,000; May 11, $109,530,000; May 4, ee erro mainte mt 

4 Amount of cash in vaults, which is no longer counted as lor members of the Federal Reserve Bank, was as follows: 

Mas 18, $104,790,000; May 11, $108,041,000; May 4, $100,606.00: Apel 37, $106 ,252,000. 
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The State Banking De ent reports wee figures 
showing the condition of State banks and Barge Bmp 
in New York City not in the Clearing House, as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK. NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) _ Differences from 

May 18. previous week. 
Loans and investments. .-_-............2....----.. $773,842,300 Dec. $864,600 
ellie nisin gt indent eo dnselsahihin gs ar uit pniennicch ti 13,291, Dec. 96,300 
BD WOE MOONE db cncccosecdiaroucna 13,065, Dec. 907,500 
Deposits with the F. R. Bank of New York_....._.. 51,202,900 Dec. 770,900 
hs islet sie dik aia idee avee cists senses hie tases 816,142,100 Ine. 6,149,100 


ts, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 
panies in N. Y. City, exchanges and U.S. deposits. 676,967,700 Dec. 22,574,800 





ESE LEE IEE ALR 130,578,300 Dec. 2,450,000 
Percentage of reserve, 21.32%. 
RESERVE 
——State Banks—— —Trust Companites—— 
Cash in vaults__................. $14,032,800 11.03% $63,527,400 13.12% 
Deposits in banks and trust cos... 16,734,700 13.16% 36,283,400 7.50% 
, Sa BER EIS ES $30,767,500 24.19% $99,810,800 20.62% 
The averages of the New York City Clearing House banks 
and trust companies combined with those for the State banks 


and trust companies in Greater New York City outside of 
the Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. (Two ciphers omtited.) 


























Loans s Total |Reserve in 

Week and Demand Legal Cash in | Depost- 

Investments| Depostis. | Specte. | Tenders.| Vault. tartes. 

$ $ 3 $ $ $ 

Jan. 19......... 4,892,797,1|4,578,900,7|104,678,7| 98,375,5|203,054,2|612,272,4 
Jan. 26........- 4,899,129,5)4,479,558,6|101,471,0| 97,599,0|199,070,0|619,095,8 

| i cae ,006, ,0|4,486,506,5| 97,829,7| 95,280,8|193,110,5|627,476 

Se nicest sens 5,038,372,7|4,517,827,5| 96,292,1| 93,282,0|189,574,1/649,1 

Feb. 16.......-- 5,049,992,0/4,501,204,7| 95,857,3|101,927,9)|197,785,2|598,152,4 
RR 5,116,615,8)4,428,375,5| 93,416,1|101,863,0|195,279,1|567,452,0 
BE ib cdaetines cones 5,150,846,2/4,433,280,6 ,655,7| 102,961 ,4|195,617,1|570,836,9 
i SS 5,127,304,4|4,319,035,1| 90,537,4| 83,762,6| 174,300, -387,6 
Mar. 16......_-- 5,061,380,8/4,369,257,5| 90,131,4| 81,255,4/171,386,8/574,445,1 
Mar. 23.......-- §,034,741,0|4,409,310,1| 90,664,8 ,264,8| 174,929 ,6|569,773,5 
Mar. 30_.......- ,089, »3|4,446,491,7| 91,076,7| 86,187,0|177,263,7|578,017,3 
& See 5,055,925,8|4,468,927,4| 91,749,8| 86,601,6|/178,351,4 +729,1 
April 13......... 5,126,263 ,6)4,466,133,2| 92,493,5| 86,430,6/177,924,1 -421,2 
April 20......... :263,096,6/4,487,819,0) 92,069,3) 83,894,9/175,964,2/594,991,3 
April 27........- 5,276,947 ,7|4,454,190,8| 92,079,0| 86,019,3|178,098,3|592,019,7 
May 4......... 5,286,693 ,4|4,482,747,3| 90,948,5| 85,057,7|176,006,2|588,899,3 
ge | BREE |5,306,256,9|4,415,207,5| 91,076,0| 85,279,8|176,355,8|573,373,4 
BE Fe tioncacce 5,368,727,3'4,302,189,7| 89,363,8' 83,001,4'172,365,2'567,941,1 


STATE BANKS AND TRUST COMPANIES IN NEW YORK CITY. 























State Banks. Trust Compantes. 
Week ended May 18. 
May 18 Differences from May 18 |Differences from 
1918. previous week 1918. previous week. 
$ 3 $ $ 
Capital as of Mar.14| 23,618,400/_........--.--- eee 
Surplus as of Mar.14| 41,225,300)_....._.---.-- 163 BELOW « sc4ancn nice 
Loans and investm’ts| 480,861,200|Inc. 9,146,200/1,999,957,100|Dec. 7,267,900 
 saanere ho 15,694,400) Dec. i 19,400,700/Dec. 42,200 
Currency & bk. notes} 26,744,200|/Dec. 1,029,300 15,462,400|Dec. 997,600 
Deposits with the F. 

R. Bank of N. Y_. 39,223,800|Dec. 1,187,500} 190,919,600/Dec. 6,492,800 
Deposita........... 617,414,500|Inc. 17,716,100/2,042,063,000|/Inc. 3,875,400 
Reserve on deposits_| 106,884,300|)Dec. 3,010,000} 296,642,800/Dec. 10, r 
P. C. reserve to dep. 23.8% \Dec. 0.3% IDG oooh bnecee 





Boston Clearing House Banks.—Wée give below a sum- 
mary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 




















May 18 Change from May 11 ay 4 
1918. prevtous week. 1918. 1918. 
CRTIIIOE..«. ccivicnctcisuys 4,968 ,000| Dec. 11,000; 4,979,000) $4,974,000 
Loans, dise’ts & investments_|503,733,000|Inc. 14,860,000|488,873 ,000/482,430,000 
Individual deposits, incl.U .S.|464,336,000|Inc. 29,584,000|434,752,000/411,258,000 
Due to banks.._..........- 129,078,000|Dec. 2,421,000|131,499,000) 135,123 
Time deposits...........-.- 16,179,000|Dec. 1,187,000) 17,360,000) 18,808,000 
Exchanges for Clear. House} 18,434,000/Dec. 573,000) 19,007,000) 16,814,000 
Due from other banks-_ ~~... 86,649,000|/Dec. 2,791,000) 89,440,000) 87,691, 
Cash in bank & in F.R. Bank! 61,022,000/Inc. 108,000} 60,914,000} 61,429,000 
Reserve excess in bank and 
Federal Reserve Bank_.._! 11,704,000|Dec. 2,909,000! 14,613,000! 16,677,000 





Philadelphia Banks.—The gry gee Clearing House 
statement for the week ending May 18, with com 

figures for the two weeks preceding, is as follows. 
requirements for members of the Federal Reserve system 
are 10% on demand deposits and'3% on time deposits, all 
to be kept with the Federal Reserve Bank. “Cash in 
vaults” in not a part of legal reserve. For trust companies 
not members of the Federal Reserve system the reserve 
required is 15% on demand deposits and includes ‘Reserve 
with legal depositaries” and ‘‘Cash in vaults.” 





*Included with “‘Legal Tenders” are national bank notes and Fed. Reserve notes 
by State banks and trust cos., but not those held by Fed. Reserve members. 


M£In addition to the returns of “State banks and trust com- 
es in New York City not4én the Clearing House,’’ furnished 
yathe State Banking Department, the Department also 
presents a statement covering all the institutions of this 
class in the City of New York: : 

For definitions and rules under which the various items 
= up, see a V. 98, P. 1661. : 

© provisions of the law governing the reserve require- 

ments of State banking institutions as amended a 22 
1917 were published in the ‘“‘Chronicle’” May 19 1917 (V. 
104, p. 1975). The a relating to calculating the 
amount of deposits and what deductions are permitted in 
the computation of the reserves were given in the “Chronicle” 
April 4 1914 (V. 98, p. 1045). 




















Week ending May 18 1918. 
Two ciphers (00) omiiied. May 11 May’ 
Membd'rs of; Trust 1918. 1918, 
PF. R. Syst. Cos. Total. 

Ch... Siaivaseseente $25,975,0| $5,500,0|) $31,475,0| $31,475,0| $31,475,0 
Surplus and profits... -- 67,810,0| 13,908,0} 81,718,0) 81,169,0 1,173,0 
Loans, dise’ts & investm’ts} 578,626,0| 45,652,0) 624,278,0| 620,564,0 ,856,0 
Exchanges for Clear.House| 22,732,0 379,0| - 23,111,0| 24,136,0| 25,189,0 
Due from banks.....--..- 143,385,0 155,0 3,540,0| 129,349,0) 136,385,0 
Bank deposits.........-- 167,763,0 1,217,0|. 168,980,0| 168,347,0| 167,274,0 
Individual deposits. ----.- 435,551,0| 29,967,0) 465,518, ,062,0 '7 ,699,0 
Time deposits-........-- Yee -£'4,226,0 4,240,0 4,355,0 

Total deposits. ......-- ,540,0| 31,184,0| 638,724,0| 636,649,0) 639,328,0 
U.S. deposits(not included)} -.-...--| -------. 75,372,0 ,565,0| 41,851,0 
Res’ve with Fed. Res. Bk_| 51,856,0) -...---- 51,856, 56,016,0 ,427,0 
Res’ve with legal deposit’s; -..--.--- 5,026,0 5,°26,0 4,972,0 4,550,0 
Cash in vault*_.......-.- 16,158,0 1,835,0| 17,993,0} 18,324,0) 17,682,0 
Total reserve &.cash held.| 68,014,0 6,861,0| 74,875,0} 79,312,0) 70,659,0 
Reserve required......-.- 43 ,845,0 4,597,0 442, % ,0| 49,076,0 
Excess res. & cash in vault} 24,169,0 2,264,0| 26,433,0 »723,0! 21,583,0 











*Cash in vault is not counted as reserve for F. R. bank members. 





— 





Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing non- 
member institutions which are not included in the “Clearing House return” on the preceding page: 


RETURN OFJNON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 



















































































A 
wow sites pa PR. Loans, | Nattonal Reserve | Addtitonal i 
-~-MEMBERS. pital. oftiz. | Discounts, | Bank (wth attonal 
Investments, | Legal & Federal tea wtih Legal a Na P 
Week Ending May 18 1918.|{Nat. banks Mar. 4) é&e. Gol4. Tenders. Silver. Reserve epost Depost Dema: Time cula- 
{Btate banks Mar. 14 Notes. tartes. tartes. Depostis. | Depostis. ton. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. Average. Average. | Aevrage. 
Federal Reserve Bank $ y $s s $s 4 Es + 8 3) 3 $ 
Battery Park Nat. Bank... 400,000 462,900; 8,022,000 74,009 12,000 37,000 132,000 983 ,000 297,000 6,185,000 125,000 194,000 
W. R. Grace & Co.’s bank...| 500,000) 642,400) 4,692,000 I ce ,000} 743,000) -...---- ,864,000| 1,250,000} ........ 
First Nat. Bank, Brooklyn._| 300,000) 655,500] 7,276,000 12,000, 10,000} 112,000 75,000| 562,000) 469,000) 5,331,000) 556, 290,000 
Nat. City Bank, Brooklyn__| 300,000) 594,400] 6,642,000 6,000 30,000 78,000} 119,000} 542,000) 694,000) 5,083,000} 414,000) 120,000 
First Nat. Bank, Jersey City; 400,000) 1,319,000} 7,568,000 206,000 215,000 147,000 190,000} 1,000,000) 3,640,000 pAb P| pies igs 397,000 
Hudson Co. Nat., Jersey City} 250,000 87,300} 5,112,000 54,000) 8,000 80,000| 120,000) 308,000; 714, 4,191,000} 513,000) 194,000 
Firat Nat. Bank, Hoboken__ 220,000 632,500} 8,193,000 8,000 4,000 44,000 164,000 324,000; 1,144,000 2,765,000} 3,499,000 218,000 
Fecond Nat. Bank, Hoboken 125,000 275,800} 5,992,000 6,000 43,000 85,000 21,000 285,000 722,000 2,722,000 2,563,000 99,000 
| 
aera dirmueenendion dime .-| 2,495,000] 5,369,800] 53,497,000]. 369,000} 322,000} 583,000) 831,000) 4,747,000) 7,630,000) 36,264,000) 8,920,000, 1,512,000 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Washington Heights_| 100,000) 480,300) 2,510,000 71,000 6, 58,000} 145,000) 136,000 33,000 2.2GR AO wasaness| anetinan 
Colonial- Bank ...-...-...-. ,000| 1,003,400} 10,549,000| 683,000) 157,000) 421,000) 148,000) 683,000) 295,000) 11,388,000) -.-..---) -..-.... 
Columbia Bank_...-.....-. 1,000,000 20,800} 13,419,000| 653,000) _..-__-- 377,000} 600,000} 780,000) 291,000) 13,002,000) -...-...) -..-.... 
International Bank.......--. . 146,900} 6,385,000 150,000 13,000 60,000 286,000 ,000 63,000 4,706,000 Fe, eae 
aes allen 200,000} 523,000} 8,849,000) 502,000 65,100} 189,000} 402,000) 529,000) 219,000) 8,541,000 O9.200) Sennccice 
New Netherland Bank_-_-._- 200,000} 213,700} 4,080,000 19,000} 110,000} 265,000) 151,000) 268,000 32,000} 5,131,000 eee 
Yorkvilie Bank_........---. 100,000 ,400| 7,419,000} 366,000 80,000| 407,000) 129,000) 451,000) 456,000 7,517,000 OEROGl ediccdas 
Mechanics’ Bank, Brooklyn_| 1,600,000) 798,700] 24,332,000} 116,000} 357,000} 684,000) 1,034,000) 1,406,000) 981,000) 23,426,000 oS GEgeaPRR RES 
North Side Bank, Brooklyn_- 200,000 174,800) 5,635, 154,000 25,000 118,000 250, 265,000 441,000 869, 7 BNGRRR 
SRR OE Ea 4,400,000| 4,625,000] 83,178,000] 2,714,000! 813,000] 2,579,000) 3,145,000) 4,784,000) 2,811,000) 80,848,000) 1,129,000) -_._-___- 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
Hamilton Trust Co.,Brooklyn} 500,000) 1,007,800; 8,954,000 384,000 31,000 24,000 114,000 297,000 367,000 5,954,000; 1,060,000; _... ... 
Mechanics’ Tr. Co., Bayonne; 200,000 344,000} 8,484,000 19,000 26,000 104,000 185,000 559,000 207,000 5,588,000} 3,087,000} ........ 
I a die ante tectnchchaienchenenipands 700,000; 1,351,800) 17,438,000} 403,000 57,000 128,000} 299,000) 856,000 574,000; 11,542,000) 4,147,000} _....... 
Grand aggregate_.......... 7,595,000 |11,346,600/154,113,000| 3,486,000) 1,192,000} 3,290,000) 4,275,000) 10,387,000) 11,065,000/a128,654,000/14,196,000| 1,512,000 
Comparison previous week..| -.-.-.--| ..---.-- 31, —122,000| —199,000 j —144, —170,000)| + 1163000) —1,211,000| —41; +5,000 
i $322,300 SS) SS [———_S]-|§|— ——S|_ OOOO OOS SO 
Grand agkregate May 11_.-.! 7,595,000/11,346,600|154,082,000| 3,608,000| 1,391,000] 3,353,000) 4,419,000/10,557.000) 9,902,000) 129,865,000) 14,237,000) 1,507,000 
Grand aggregate May 3-.-./ 7,595,000/11,346,600]151,942,000| 3,586,000) 1,261,000) 3,451,000) 4,158,000 10,902,000) 10,768,000) 130,712,000|13,975,000| 1,510,000 
Grand aggregate Apr. 27_._.! 6,895, 11,442, 151,357,000] 3,879,000) 1,373,000] 3,404,000) 3,893,000/ 10,851,000) 9,220,000| 133,807,000|13,723,000} 1,513,000 
Grand aggregate Apr. 20...) 6,895 000/11 ,442 150,745,000] 4,068,000| 1,385,000] 3,475,000) 3,566,000) 10,639,000|10,718,000/ 132,838,000|13,727,000| 1,510,000 
Grand ate Apr. 13____' 6,895,000!11,616,700'148,143,000! 3,986,000! 1,248,000] 3,631,000' 3,526,000) 10,607,000!10,805,000! 130,861,000/13,681,000! 1,521,000 














a U. 8. deposits deducted, $17,565,000. 
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Bankers” Gazette. 


Wall Street, Friday Night, May 24 1918. 

The Money Market and Financial Situation.—As was 
to be expected after the spectacular movement of the last 
two weeks or more, the security markets are gradually 
settling down into normal conditions. That the latter 
process has thus far been gradual is not only unusual, after 
such a sudden and rapid advance, but also surprising in 
view of other developments of the week. These develop- 
ments were not unexpected, it is true, and perhaps not 
especially unfavorable, but they are certainly not all of a 
kind to inspire confidence or hopefulness. __ 

Of this class was the pronunciamento of Director-General 
McAdoo, removing all railway presidents from former 
operating relations with their roads; action of the War In- 
dustries Board in deciding that the price of copper metal 
shall remain as heretofore, notwithstanding the increased 
cost of production; and last, but perhaps not least, the dis- 
cussion at Washington of new and presumably more drastic 
and more sweeping tax laws. 

On the other hand, the weekly weather and crop bulletin 
showed exceptionally favorable conditions affecting crops in 
all parts of the country and from the iron and steel industry 
reports of increased production with the practical assurance 
that this will continue throughout the year and probably 
longer. No one can say with certainty that news from the 
seat of war has had an appreciable effect on security values 
this week, notwithstanding general expectation that a new 
German offensive may be launched at any moment. 

The money market has been relatively steady throughout 
the week with call loan rates covering a range from 4 to 6%. 

Foreign Exchange.—Sterling exchange remained with- 
out feature. In the Continental exchanges further weak- 
ness developed in lire, but otherwise the changes were not 
important. 





To-day’s (Friday’s) actual rates for sterling exchange were 
4 723%, @4 72% for sixty days, 4 7547144@4 75% for checks 
and 4 7645@4 76 7-16 for cables. Commercial on banks, 


sight, 47544@4 754; sixty days, 47154@4 71%; ninety 


days, 470@4 70%, and documents for payment (sixty 
days), 4714%@471%. Cotton for payment, 475%@ 
475%, and grain for payment, 4 75K @4 7534. 


To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 77%{ for long and 5 72% for short. Germany bank- 
ers’ marks were not quoted. Amsterdam bankers’ guilders 
beer Bec 13-16@49 13-16 for long and 48 15-16@49 15-16 
or short. 

Exchange at Paris on London, 27.15% fr.; week’s range, 
25.15% fr. high and 27.16 fr. low. 

The range for foreign exchange for the week follows: 


Sterling Actual— Sixty Days. Checks. Cables. 
High for the week... 472% 4 75% 4 76 7-16 
Low for the week... 472% 4 75 7-16 4 7645 

Paris Bankers’ Francs— 

High for the week... 5 77% 571% 5 69% 
Low for the week... 57734 571% 5 70 

Amsterdam Bankers’ Guilders— 

High for the week___ 50 5-16 50% 51 
Low for the week-_- 48 1-16 48 48% 


Domestic Exchange.—Chicago, a Boston, par. St. 
Louis, 15c. per $1,000 discount bid. San Francisco, par. 
Montreal, $11.25 per $1,000 premium. Minneapolis, 10c. 
per $1,000 discount. Cincinnati, par. 


State and Railroad Bonds.—-Sales of State bonds at the 
Board are limited to $3,000 New York Canal 4%s at 106 
and $40,000 Virginia 6s deferred trust receipts at 49 to 50. 

The market for railway and industrial bonds has been less 
active than of late and prices have generally dropped to a 
lower level. Of a list of 20 representative issues only 4 have 
= and 4 are unchanged, thus reversing last week’s 
record. 

St. Paul conv. 4s are unique in a net gain of 3% points 
and Inter. Mer. Mar. 6s and N. Y. Rys. adj. 5s are 144 and 
1% points higher, respectively. C 

n the other hand, Am. Tel. & Tel. 5s lost 2% points, 
Inter-Met. col. trust 444s, 2, Ches. & Ohio 414s and No. Pac. 
4s, 144. Other declines are fractional. 

In addition to the above the active list includes Atchison, 
Balt. & Ohio, Ches. & Ohio, Hudson & Manhattan, New 
York Central, U. 8. Rubber, U.S. Steel and Central Leather 
issues. 


United States Bonds.—Sales of Government bonds at 
the Board include $1,500 Pan. Canal 3s, reg., at 83; $1,000 
2s, reg., at 9714; $1,000 3s, reg., at 9914; $1,000 4s, reg., at 
10554; $1,000 4s, coup., at 10514; Liberty Loan 3% at 98.94 
to 99; L. L. Ist 4s at 94.80 to 95.08; L. L. 2d 4s at 94.66 to 
95, and L. L. 44s at 97.38 to 97.90. For to-day’s prices of all 
the different issues and for the week’s range see third page 
following. 

Railroad and Miscellaneous Stocks.—<As suggested in 
this column last week, the stock market then reached the 
zenith of an upward swing of prices covering a period of 
nearly three weeks and which in extent has rarely been 

ed in recent years. There was a slight recovery on 
onday, presumably on the execution of buying orders 


which accumulated over the week-end, but otherwise 


the tendency of prices has been steadily downward through- 
out the week. The latter movement has not, however, 
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brought prices down to the level prevailing earlier in the 
month and in a few exceptional cases y’s quotations 


are substantially above those of a week _ Of railway 
list only New Haven is in the latter class. When at the 
highest on Tuesday it had added 3% to its 814-point ad- 
vance of last week. It closes, however, 234 points below 
the highest, with a net gain of 1. Otherwise the railway list 
shows a decline a nearly 2 points. 

Miscellaneous stocks show a more variable record. Am. 
Sum. Tobacco has been a spectacular feature. It advanced 
18 points in a declining market, lost nearly 12 when the mar- 
ket was firmer and closes with a net -e of 6% points. 
Am. Smelt. & Ref. has lost 43%, Beth. Steel 434, Cru- 
cible Steel 2% and U. S. Steel 3 points. 

For daily volume of business see page 2215. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending May 24. | for 
Week. Lowest. Lowest. { Highest 
Par.| Shares| $ per share. per share 
Adams Express-.--- 100; 213) 59%4May 22 59% Ma 




















Albany & Susq----- 100 10183 % May 20) 183% Mayli84% May 
American Bank Note.50; 100 3544May 22 31% 
American Express...100| 100 85 May 21 80 88 
Am Sumatra Tob pf_100' 750 99 May 22 81 
Asso Dry Goods ist pfi00| 100 51 May 22 51 54% 
Associated Oil____-- 100, 6044, May 22 54 
Batopilas M sai 1,300, 1 May 20 1 
Brunswick Term’]__-_100 1,900) 8 May 23 6% 
Buffalo Roch & Pitts 100 40,75 May 20| 75 May 22) 75 
Butterick _........- 00| 300i 7%May 21 7% 
Calumet & Arizona...10| 100; 71 May 21 63% 
Central Foundry....100| 400| 38 May 21 26 
__, Se 100; 400| 47 May 22 41 
Chicago & Alton____100 80| 74%May 23 7 
Computing-Tab-Rece 100, 200) 3744May 20 30 
Cons Interstate Call_.10| 300) 8% May 23 7% 
Continental Insur....25| 100| 50 May 23 34 
Elk Horn Coal_...__- 500) 25% May 22 22 
Federal M & S___._- 100; 100) 104%May 23 9% 
csc en pa 100; 700| 32 May 24 27 
Fisher Bod no par, 200|' 35 May 24 26 
Cigar Inc__.100| 400| 42 May 18 34 
Gulf Mob & Norctfs_100| 100) 8%May 20 8 
Int Harvest N J pref.100; 200109%May 21 06% 
Int Harvester Corp_.100;| 500 61%{May 20 53 
Preferred ___....- 00; 185 95% May 21) 95% May 21} 95% 
Kelsey Wheel Inc_..100| 100) 284%4May 20) 28%May 20] 28 
Kresge (8 8) Co__-..- -| 100| 85 May 23 85 
Kress (8S H) & Co. .100; 100) 574%4May 22 50 
Liggett & Myers pref 100; 600102 May 2 101% 
Lorillard (P)__..-_- 100 60175 May 21 60 
Mapnhat Elec Supply 100} 100| 49 May 20 46 
Manhattan (Elev) Ry100; 125/100 May 20 94 
May Dept Stores__.100;| 100 54 May 18 47 
MS8StP&SS8Ste Marie_100| 156 89 May 80% 
National Acme__----- 50| 600) 32%May 21 26% 
NO Tex & Mex vtc¢_100| 600) 214%;May 24 17 
New York Dock____100) 2,100| 24 May 18 18% 
Preferred ___._--.- 100| 400 46%{May 20 42 
Nova Scotia S & C__100| 200| 60 May 24 59 
Owens Bot Mach pf_100| 100107 May 231107 May 2324107 Ma 
Pacific Mail pref__..100| 100)1014%May 20 203101% May 
Pacific Tel & Tel__..100' 500| 24 May 24) 24%May 24f 18% 
St L-S Fran pref A__100| 1,800) 244%;May 24 May 18] 21 
Savage Arms Corp_-.1 500| 79 May 23 53 
Sloss-Sheff 8 & I pref 100; 350|' 92 May 20 81 
So Porto Rico Sugar_100| 100/160 May 23160 May 231158 
Standard Milling._.100| 400) 984,May 22 84 
ferred __...._- 100; 81 May 80% Ma 
Stutz Motor Car__no par| 100 45 May 21 38% Jan 
Tol St L & West tr rec_ 800| 5%4May 22 5% Ma 
Preferred tr rec.__._- 1,310 9 May 20 8% M 
Transue & W'ms_no par| 300| 39 May 24 39 
United Drug__.--..- 100; 100); 71 May 21 69% 
First preferred... -_- 50| 100 48%May 24 46 
United Dyewood_...100| 100 61 May 18 y 18) 61 
U 8 Expreas__-._-.- 100} 100 154%May 20) 15%4May 20) 14% 
U 8 Realty & Impt__100| 1,100| 13 May 21| 14%May 24) 8 Mar 17 Apr 
Wells, Fargo Express 100 33| 70 May 18| 70 May 18) 70% May 83% Jan 
Wilson & Co pref__.100' 200' 95 May 20' 95%May 20'95 May 98% Mar 





Outside Market.—“‘Curb” market trading this week was 
without definite trend, an upward movement of prices being 
usually followed by a reaction which left prices, except in a 
few instances, without material change. Houston Oil com. 
was the principal feature, the stock advancing on” heavy 
trading from 5534 to 671%, the close to-day being at*65. 
Cosden & Co. com. also displayed considerable activity“and 
ened almost a point to 754 with the final figure to-day 7%. 

pulpa, another active feature, was up from 8% to 10% 
and ends the week at 934. Midwest Oil com. improv 
from 1.02 to 1.12 but reacted finally to 1.08. Merritt Oil 
sold down about a point to 22%. In the Standard Oil 
issues Prairie Oil & Gas registered a substantial gain, moving 
up over 30 points to 524 and reacting finally to 517. Aetna 
Explosives com. dropped from 15%% to 125%, recovered” to 
15% and finished to-day at 154%. Submarine Boat after 
early weakness, from 175% to 1614, advanced to 1834 and 
ends the week at 18. Lake Torpedo Boat fell from 5% to 
5, the final transaction to-day being at 514. Motor stocks 
extremely quiet. United Motors fluctuated between 23% 
and 2434 during the week until to-day, when it sold up to 
25% and rested finally at 24144. Keystone Tire & Rubber 
eom. reached 20 to-day, a new high point and a gain of over 
a point during the week. The close was at 1954. Aero- 
plane issues were more prominent at the close. Curtiss 
Aeropl. & M. com. after a recession in the early part of the 
week from 35% to 34%, to-day sold up to 38 4, closing at 36. 
Wright-Martin Aire. com. eased off from 11% to 10% and 
closed to-day at 1044. Lima Locomotive was active and 
Gane 5 points to ped gp reacted and rested finally at 4614. 

Ai ow eg generally quiet. In bonds Canadian Govt. 
5s declined from 97% to 95% with considerable activity 
toward the close of the week. Russian Govt. 614s sold™up 
from 39 to 42 and down to 40, the 54s gaining 4 points to 40. 

A complete record of “curb” market transactions for the 
week will be found on page 2215. 
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ACCUPYING TWO ~asies 7 
Por record of sales during the week of stocks imactive, eee preceding page. Da 
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@1IGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | Salesfor STOCKS 
— .- = oo 3. dl NEW aioe On basts of 100-share * Year 1917. 
May 18 May r May 21 May 22 May 23 May 24 | Shares Highest. Lowest Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share $ per share. |\$ share share 
851g 8514) S85ig 8612) 851g 8653} 851i, 86le 85 841g 854] 3,400] Atch Topeka & Santa Fe_. 100 88 Mayl5 5 - Deo ovis gan 
82 82 821g 821g} *8lig 83 | *817g 83 | *8llg S2igi _... ---- 200 SSSA E 82igJan 2|| 75 Dec/| 1001, Feb 
*92 94 1 *92 95 94 9419} *92 95 | *92 95 | 493 95 400 Atientic Const Line ill” 100 941g May21|| 279% Dec | 119 Jan 
54%g 5512} 55 57 551g 55%) 54ig 55% 55 | 13,400 & Ohio........ 1 57 May20/| 38%Dec|} 85 Jan 
57 | *55 60 1%*55 60 1°55 58 57 57 | *56 5753 eS Se are 1 57lgJan 5|| 484 Dec] 76% Jan 
*431g 4419] 435g 435g} 4212 42l 2 431g} 42% 43 44 44 800) Brooklyn Rapid Transit..100 484 Jan 2|| 36 Dec| 82 Jan 
14614 148 | 14614 1471g| 1463g 14714] 145 146 | 144 145 | 146 14612] 7,800] Canadian Pacific__.....__ 150 Mayl6|| 126 Dec| 167% Mar 
581g 5953} 58% 59 5753 59 57g 57l2| 57% 58 4,000) Chesapeake & Ohio_...... Marl4|| 42 Nov 
75g 753 753i Tig 753i Tig Zig) Zig Tiel *7 712] 1,500) Chicago Great Western... 100 Jan 2 & Deo| 141g Jan 
22 22 22 2212} 221g 2219} 22ig 221g) 22 2214] 221g 2212} 1,000 ERIE OR: 25 Jan 3)| 171gDeo| 41%Jan 
43 45%) 4414 4614) 4412 46% * 41% 4312) 42 4312) 23,900) Chicago Milw & St Paul_.100 47% Jan 2|| 35 Nov} 92 
721g 75 74 754) 74% 77% 731g 75 73% 74%4| 17,230 I cccininieeca Gas 79i4Jan 5|| 62!gDec| 1251, Jan 
793094 931g 93le| *921g 931e/ obi 931g] *92ig 9312} 92 92 300 CRO S Horeca... 208 95 Jan 3/| 85 Deco} 1244 Jan 
ORs tee 2 oe a Raa Be CRS OREN TER Lares Cage ESI 137 Jan 29|| 13712 Dec | 1721, Feb 
221g 22%/ 22 2312] 221g 23 22 23 21% 22 2lig 217%| 13,400 Ohie Rook Ist & Pas temp ote 2412 Mayl5|| 16 Dec; 381,June 
70 70%) 69%, 70%) 693; 70 691g 697g| 6853 69!2 685s; 2,300) 7% preferred temp ctfs___. 71l4 Mayl5 44 Deo 84, Apr 
591g 59's) 60 60%) 501, 59%) 59 591g) “583g 58%4) 581g 58%) 2,100! 6% preferred temp ctfs_._- 61 Mayl4|| 35%Dec| 71 Apr 
*32 0 «35 35 35 | *32 34 331g 331g] *32 35 | #32 8635 200} Clev Cin Chic & St Louis. .100 38 Mayl4|; 24 Nov} 51 Jan 
*64 70 | *55 70 | *60 70 | *63 64%| *60 70 | *61 67 | -.---- ee aes 100 64144 Mayl7|} 61% Oct | 80 Jan 
21%g 22 22 22 22 22 23 «23 22 22 | *22 2219) 2,275| Colorado & Southern...__ 100 23 Jan 2 18 Nov; 30 Jan 
OM: Be | MS BE fb oo “TO I OD anced ae | a 100 50igJan 4|| 44% Nov| 571,Jan 
*42 48 | #43 48 | _... _.__| #44 48 | *4512 4612] #44 48 | ......| Do 26 pref_......... Marl4|| 41 Sept; 46 Mar 
*108 109!2} 110 110 | 110 110 | 109 109 |*107 111 | 107 108% 700| Delaware & Hudson_..._.100 1151g Feb 1|| 87 Nov| 151% Jan 
*165 170 |*165 168 |*165 170 |*165 170 | 165 165 | 165 165 ware Lack & W: -50 17\z180 Jan 4]| 167!2 Deo Mar 
*4 5 5 5 *4 5 *4 5 *4 5 *4 5 = Denver & Rio Grande___.100 6 Jan 3 & Deo 17 Jan 
*63, Q12) *63, 1012) *63, 914] *63, 914) *8 9 S eee SS Aeneas 100 135gJan 2 9% Dec| 41 Jan 
15% 16's} 16 17 1614 1653) 161g 1634) 1512 16 155g 15% 10,900 inieniiiteeienaiilan ss nsudaciasebcostie’ 100 173g May15|| 131gDec| 34% Jan 
31 3212] 3214 33%] 32ig 3234) 3214 33%] 311g 3214) 31% 321g] 10,200} Do ist pref.........- 100 35. Mayl4|| 18%Deo| 4914 Jan 
*21 22l0| #21 23 | *21 23 23 23 |%*%22 24 | #22 24 Do 24d pref_......... 100 24% Mayl4|| 151g Deo| 39% J: 
911g 917%} 90% 92 91 91 8914 90%) 88 89 89 5, Great Northern pref_...._ 100 9314 Mayl14|| 7914 Deo| 118y Jan 
32ig 3253} 30%, 3253) 3114 3112] 3112 32 30% 31%) 31% 3312 23,100 poco Ove propertias...We ger 343g May16|| 22% Nov] 38lg 
95ig 9512] *95 98 | *95lq 9734) *96%g 98 | *9612 98 | *9512 96 Illinois Central___....._. 9712 May14|| 85% Deo | 1068 Jan 
Sle 853 83g 853i *8lg 85g 833 «8 8 81g 83g 2.700 Seionehs ate Giese ae 9igJan 3 5% Deo | 171g Jan 
43 441e| #43 45 | *4219 431g) 42%, 423,| 4112 413, 41%) 400) Do pref............. 47i2Jan 3|| 3912Dec| 724 Jan 
181g 18%) 1812 19 181g 185g} 1812 1812) 17!g 17%| *17 1734| 2,900) Kansas City Southern.___100 20 Mayl6|| 131g Nov| 25% Jan 
*50 53 53 53 |*50 54 | *50 54 | *51 54 | #51 100} Do pref.._.........- 100 53 May20|| 40 Nov) 58i¢Jan 
*9 «61 *8 ill *8 11 101g 1012} *9 1012) *9 10!2 100] Lake Erie & Western_.___ 100 1012 Feb 19 81g Nov| 25% Jan 
*20 25 20%, 204) *20 25 | .... ....| 20 20 | 915 25 200} Do pref...... ick weit 100 21 Feb 25|| 23 Oct | 53%Jan 
601g 601s) 60 60%) *5912 61 5912 59!2) 60 6014) 1,800) Lehigh Valiey..........__ 62%, Marli 50% Dec | 791g Jan 
#115 117 | 117 117 |*11612 120 | 117 117 | 116!2 11612|*116 117 900} Louisville & Nashville____100 118 Mari4|| 103 Dec| 133qJan 
1014 10%) *10% 11%] *912 11 *9lg 1034] ---- ----| *9% 10% 100| Minneap & St L (mew) __.100 114g May15 6% Dec | 324, Jan 
51g le] 5 3q *5lg 5%) *5lg 5%) 5 54) *5l4 Sle 600 Texas_100 Jan 2 312Dec| 11 Jan 
*8i,4 9 *S 9 9 9 *8 Qlg| *8 912) *8 Ole 100} Do  pref._........... 9igJan 7 7 Nov| 201gJan 
23ig 233,) 231g 241g) 2312 24 23 24 2. 633 223, 227g} 11,300) M Pacific tr otfs._..100 247gJan 2|| 19% Nov| 34 Jan 
55 «Bs 5Alg 5434) 541g 541g] 53% 541g} 5312 53!2) 54 900} Do Otfe......- 551g Mayl4|| 371gDec| 61 Jan 
72% 73%| 7314 75 73 74 72% 74 71'2 7214) 71% 723g| 12,800] New York Central._..... 75% Mayl4 | 6212Dec | 1035s Jan 
405g 4214) 4114 43 Allg 43%| 413, 441g) 404 41%| 41 43 |135,600| N Y N H & Hartford____- 4413 May22|| 21lg Sept) 52% Jan 
*21 2134] 21 21lg| *201g 211s) *2012 2114} 20's 2012] #19 21 1,400} N ¥ Ontario & Western... 100 217g May15 17 Nov| 29%, Jan 
105%, 1061g| 106 107 |*106 107 | 105%4 1063g| 10312 104 | 104 1045s] 2,200) Norfolk & Western....__ 100 108g May14|| 925, Dec | 13853 Jan 
87 871s} 867% 8712} 86% 871g} 8512 8634) 8514 857s) 85%, 853s| 4,700) Northern Pacific.......__ 100 89 Mayl4|| 75 Dec 110% Jan 
44%,| 443, 4473| 443g 4453| 43% 4419) 43% 43%| 43%, 437s) 9,300) Pennsylvania___......._. 50 474Jan 2|| 40% Dec| 67%Jan 
Se Se ds ee ot ee ee 121g 1219) 12 12 | _...  ...| 1,500) Pere Marquette v t o___.. 100 14 Jan 4/| 12 Deo| 36%Jan . 
RR PR aE eae ea Ge Ge ge 300} Do prior pref v t c__..100 58% Feb 19|| 45 Nov) 73igJan 
e.. ee 2 ee s sti di: dhliae eh einen. Gea accel warands 100} Do prefvte......__. 87 Jan 11\| 37 Oct 57 June 
291g 2912} 28%, 2914) 28!g 28%) 2814 29 | *28!g 29 28  2853| 4,700 & West Va_._.100 31144 Mayl15|| 188% Dec| 35% June 
---- ----| 69 69 | *68l2 6912] *6812 697g] *6812 6973) 69 69 Do _ preferred......... 100 70% Mayl14 5353 Apr 68 Jan 
87l2q 8812 8912} 87ig 871g 86%g 8753) 8614 881g|202,500) Reading ..............._. 50 90%, May16|| 601g Nov| 1041, Jan 
35 40 | *38 40 | *35 39 | #35 39 | *35 39 | 935) 39 | -.L..- Do ist pref........_.. 50 39 Mayl5)| 34 Nov) 45 Jan 
*36 38 | *36le 38 | *36le 38 | *36le 38 | *3612 38 | *3612 38 | _._._- Do 24 pref........... 50 3812 Marl6|| 33% Dec| 451g Jan 
12% 12%) 123, 127%) 12% 13 125g 123%4| 1214 1212) 121g 121g] 3,200) St Louts-Gan Fran tr ctfs.100 14 Jan 2|| 12 Dec| 26% June 
*22 23%3| *22 23%) *22 23%] *22 233) *22 23%) *23 23%] _..... 8t Louis Southwestern___.100 23144 Mayl5|| 22 Dec| 32 Jan 
*37 49le| *37 4912] *37 4912] *37 40 | *387 40 | *87 38 | _LLLL. | 3” ey 100 40igJan 3 Deo} 653 Jan 
*7lg 8l4] *7ig 8i4] *71g Sig] *7lg 8 *7ig 7% 7g 7ilg 100} Seaboard Air Line._....._ 100 Jan 4 74Deo| 18 Jan 
*17 1812] 1714 1712} 171g 171g] *17 18 | ---- ----| 1714 17% eo eee 100 19144 Jan 3|| 16%Dec| 3012 
851g 85%} 847% 86 84%, 8512} 84 85le 84 834 8 20,500| Southern Pacific Co____.. 100 Feb 27|| 75% Dec| 98igMar 
2414 2410) 24 2434 23%, 2414] 231g 2434) 234 2314] 2314 2314] 7,900) Southern Rallway.._..... 100 26 Mayl5|| 211gDec| 33% Jan 
62 62 62 62 | *60 6212) *6012 62 61 61 | *59 615 400} Do oral __ - ROT ELAS 100 63 Mayl5|| 515sMay| 701,Jan 
*15 17 17% 17%) *16 171g} 171g 1712] *15 1712) *15 8 17!2 300 & Pacific.......... 100 197% Feb 20|| 1153 Nov| 10%Jan 
44 44 | *42lo 4419] *421g 45 | *4219 45 | *4212 44 | #4212 44 100 eee tens TeRAE.. 109 6514 Jan 31 95 Jan 
12414 12412] 123%, 12512| 123% 1245g| 12234 12419) 1204 12214) 121 12212] 33,100) Union Pacific__........__ 12612 May14|| 101144 Deo | 1491g Jan 
PSD ETA Sell AE | ya 701e 7Ole| *704 71 | -...  .-- 200 aE EE 7414 Maril 6944Dec| 85 Jan 
10 10 10 *9%, 10 91g lei *912 10 10 1014! 1,500 Unieod Raitwars invest. -.100 1014 May24 44 Dec; 11% Jan 
*181g 18%) *1814 18%) 18 18 18 18 171g 1712} 17% 1914) 1,800] Do  pref_............ 100 20 May 7|| 114Dec| 23% 
9 9 9 9 *33, Qlel *8% 9 8%g «8%g| #829 Og 400| Wabash _.._.........__. 100 91g Mayl15 7 Nov| 16%Jan 
42 42 42 4253] Allg 4173| 4153 42 41 41 | *41 42 1,300| Do pref A_.......... 100 44igjJan 2|| 364%Dec| 58 Jan 
#233, 2412] #24144 25 | *24 25 | *24 25 2314 2314) #23 24 400 A “ean piaenees 00 2514 Mayl5|| 18 Deo} 301gJan 
143, 14%) 1414 1414] *14lg 151g) 14% 15 | *14%4 15 | *14144 15g 500| Western Maryland (new)-_100 17% Feb 15|/| 12 Deo| 23 
acee camel 25 «901 °35.. 90 1 98506 «6-4. 985) 28 1 8s Cf Do  aeRR Yo uleT 100 3112 Feb 15|| 20 Deo; 41 ar 
18%, 1913] 19 19 19 1919} 18lg 18!e| *18 18%) 1812 1914] 2,100) Western Pacific.......__- 100 1912 Mayl18|| 1012 Dec May 
53-5312} 54 54 | *53le 55 541g 5410) 55 55 55 56l2) 1,200| Do preferred......... 100 58 Feb 6/| 35l2Dec| 48 July 
*8%, 912) 91g Glo} Mig Mei *9 10 *9l2 10 * Oleg w a & Lake B Ry...100 10%Jan 2 72 Deo Jan 
*19 21 |*19 22 19 19 | *19 22 | *19 21 | #19 § 2ile 100} Do preferred......._. 22% Feb 18|| 1653 Nov Jan 
asin atant “On. ae FOS. 38.1 oe. eee. 88 Te 8 tee Wisconsin Central__..... 100 391gJan 3/| 33 Deo| 54% Jan 
industrial & Miscellaneous 
*15 16 16 16 151g 151g) *15 16 , *15 16 , #15 = 1553 200, Advance Rumely.......- 100 161g May 9 71g Nov| 181,Jan 
*34 3512) 35! 3612) 3512 3612) *351g 3612) *35 3612) 35%, 35%) 1,400| Do  pref..........._. 100 361g May20/| 19 Oct | 371g Jan 
chime wan aes ace dias ae Th a eek wae Gann ele 600| Ajax Rubber Inc_._._____- 50 601g May17|| 451gDec| 80 Jan 
15g 15g 15g 15g) *1l5g = 1% 15g 1%) *1ig «1% 15g 15g 600) Alaska Gold Mines. ......- 10 27% Jan 12 Dec| 11%gJan 
a ecg: Fd ae Ee lig 1%) *1ig 1%) 3,400| Alaska Juneau Gold Min’g_10 312 Jan 21 1% Deo Sig Mar 
331g 337%| 323%, 35%) 35 3633) 33%, 36 | 3314 3514) 353%, 37 | 76,400/ Allie-Chalmers Mfg v t o__100 37 May24|| 15 Deo| +825 
*84 8512] 8514 8514) 85% 86 86 86 | 86 86 | 86 8612} 1,500} Do preferred v t c__..100 8612 May24|| 65 Dec| 86% Mar 
*84 88 | *84 88 87 88 | *85 9012) 8514 854) 8514 86 800| Amer Agricultural Chem__100 90 Feb 13/| 72 Deo| 95lg 
*92 QAle| *93lg 9410) 941g 96 | *931g ____| *9312 100 941g 9412 Bee: ee 100 96 May21 91 Dec! 1031gJan 
74 74 73 7412| *73 7312] *73 75 73 73 | *73 7312) 1,300) American Beet Sugar... 100 84 Feb 27|| 63 Deo| 1021g Feb 
— eee. ae eon en. 2. OO eee ee > Se 100 9112 May 8|| 781gDec| 98 Jan 
481g 4912} 465, 4912) 47 461g 4812) 45% 47 46 48%3| 72,900) American Can_.......... 100 50% May17|| 291g Nov| 53 May 
9 96 957%, 96 96 96 96 98 | *96 96l2| 957% 957, Ey ag pie ore 100 97 Apr 30|| 87 Deo| 111%2June 
79 7914) 78l2g 8012] 79 7912) 7853 79%| 77% 7812) 79 807% 11,900 American Car & Foundry _100 1198 wet oan ~- A at + — 
oned. sel ene aneelk snc ae otns . enh 2Sne* Seek: ane “enekisenant es oniembonaed 100 ov 
¢ 3712] *37 3812) 37% 3714] 38lg 42%) 41 43lg 4212) 30,800 haan Cotton Oll__..- 100 431g May23|| 21 Dec| 601gJan 
*76 81 /|*76 81 | *75~ 81 * faet ~ pe Ree ae S001 De. 0th. ~.naciccss. 100 84 May22|| 80 10113 Jan 
*13 1312] 13 131g) 13 181g] 131g 1414) 13 1312] 13% 14%) 11,200] American Hide & Leather. 100 14% May24|| 10 Feb| 17% Mar 
6212 63 62%, 63%) 625, 65 651g 6733) 65 66%) 67 69%) 11,600| Do pref............. 69%, May24|| 434 Dec| 75 Jan 
= | 6S 3llg 31%) 31 31%2) 31 3114) 31 31 31lg 32 2, American Ice...........- 100 3512 May13 8% July! 16% Aug 
*49 52 | 4914 4914] *47 4912) #42 50 | *45 48 | 49% 49% Do preferred......... 100 53 Mayl3 Dec| 55 J 
57 581s) 55% 58 561g 5733) 5512 55te| 54% 55 54:2 5512] 13,400) Amer International Corp - = 58l2Feb 1|| 46 Oct | 62% Aug 
3512 3634] 3714 3812] 377g 3812) 381g 40%) 39 4073| 407, 427s) 50,700 Amertoan Linseed.....__. 427, May24 156% Feb 291, Aug 
75% 76 76 7612} 7612 76%| 77 #478 78%g 8014] 7912 8114] 9,200| Do pref.......--..-- 8114 May24|| 48 Feb| 75 Nov 
6714 68 | 67!2 69 6744 68 66%, 68 | 6614 6653) 6614 67%) 14,300 pe. ae yee 71% May16)| 46% Dec| 82% Jan 
---- ----| 99 9912} 98 98 | *98 100 Me Ba 660 | San Oe 100 100 Feb 18|| 93 Deo} 106% Jan 
*814 Qle 812g Sle 8 gl *3 93 84 Big 81g 812] 1,700) American Malting....... 100 7% May 1; 13!2Feb 6 84Dec| 19% Mar 
#4812 4912} 46%, 463) 47 4812] 48% 49 48 48 | *45l2 48 1,000} Do Ist pref.......... 100| 42!2Apr 25) 58igFeb 6|| 650 Dec| 7iigJuly 
136 136 | 135 135 | 13614 13712\*13612 140 |*130 140 |*130 140 600| American Shipbullding...100| 90 Feb 21) 144 Mayl4)| 88 Nov) 93 WN 
815g 821g) 81 8212) 811g 8312] 81% 83%) 80!g 8112) 77712 8014) 33,400) Amer Smelting & Refining_100 | 74'2Apri11} 86!2Feb 19|| 67%Dec| 112%June 
#104 106 | 10512 106 | -.-. ----]| 10512 105!e| 105% 10544) 10514 105% 700 OR 100 | 104 Jan 106% Mar 2|| 2991s Nov! 1171, Jan 
6612 6673! 667, 6733) 66 6612} 66 68 | 6612 6673} 67 67%) 6,300) Amer Steel Foundries___.. 100 | 58 Jan 15) 68!2Feb 19|| 50'gDec| 75 June 
1131g 114 | 112%, 11434] 11312 11353] 1131g 11312] 1121g 112%] 11214 113 4,600| American Sugar Refining..100 | 98 Jan 16) 116 May15|| 891g Nov| 126% June 
#110 112 | 11112 112 |*110 112!9/*110 11212) 110 110 |*110 11212 2 ey Teen 100 | 10814 Mar23| 11312 May 8]| 106 Deo| 121%, Jan 
126 127 | 12553 127%3| 12714 12912} 129 130%| 129!2 134 | 13314 145 | 73,200| Am Sumatra Tobaceo....100| 60%Jan 5) 145 May24|| 30 May! 621; 
98le 98%! 96% 9812 96 9712] 97 9773} 97 98!2) 99 10114) 29,200) Amer Telephone & _.100 | 95% Apr 30) 109% Feb 1/| 95% Deo | 1281, Jan 
#150 165 | 16234 162%) _... ----| 161% 161%4/*157 163 |*155 163 200} American Tobaccoo....... 100 | 1401gJan 5) 170 Mayl13/| 123 Dec| 220 ar 
*93le 95 | *93 95 945g 9453! 943, 94%) *93!2 947%) 94 94 350} Do pref (new)........ 100| 94 Jan 24; 99 Feb 23|| 89 Dec| 100%Jan 
5573 5614) 557, 5673| 557g 5712] 5653 57%) 56% 57%s) 58  607%s| 25,500| Am Woolen of Mags_.._.. 100 | 445sJan 15) 60% May24|| 37g Feb | 58% June 
94%, 9473) 94 94 | *94 95 941g 9414) *94 95 9412 95%) 1,100 aT aaNet 100 | 92 Jan 4| 95% Marl2||; 87 WNov| 100 June 
*23lg 25 | *20 25 | #23 25 231, 2314; *20 24 | *20 25 100) Am Writing Paper pref...100| 20%April) 3l!2Feb 5|| 17 WNov| 54%Mar 
1612 1612} 16% 1612) 16 1612) 16% 1712] 16 161g) 161g 16%) 3,400] Am Zine Lead & 8... _..- 12% Jan 18) 19% Mayl4 10's Dec | 4143 Jan 
47g 48 | *46 48 | *46 48 | *46 48 | ---- ----| *46 8 a ee eer eras 26; 41 Jan 2 pny pay 3912 Dec | 72%, Jan 
68 68%) 68  6953| 68 6953, 68 6934) 6553 671g] 6512 667%) 76,900 Mining.._50 | 7591's Jan 18) 71'2Mayl6|| 511g Nov| 87 May 
11012 111%| 11014 113%] 111 112%) 110 112%4| 108!2 110 | 10914 11012] 24,300] Atl Gulf & W188 Line...100| 97% 5| 12014 Feb 18 87% Sept 12113 Jan 
*6llg 631g] _... ___-| *61lg 63!2| *62 6312] *62 64 | *62 6312] _..___ BOOT bt nnabbdtubaes 68 J 5} 6414 Mari8i| 654 66 Jan 
9214 9512} D41q 99%) 96% 991g) 93% 98ls) 9014 94 911g 9514/373,700| Baldwin Locomotive Wks_100 oe aan “ SOO ev i8 = Feb R.-} 4 
cmiak ERGE calls apoel ance. aned odve...cimoat nied iietl mibika: Weel dds I a ice eittdhinccsttidi 100 Deo 
*90 92%) 991i, 914) 91 91 90% 90%) *8914 91 | *89%, 90 600| Barrett Co (The)....._._ 100 | 85 Jan 4) 93 Feb19|| 82 Deo| 186 Jan 
Bahn By te, Ti a SR I ETP OE jd SEE SES aR Re erm Corp....100 | 74%4Jan 15) 96 Mayl6|| 66%Deco| 515 Jan 
BBig 89%,| 87ig 9114] S7le 88%] 8653 Sle 8634 877|138,100| Do B common... 72% Jan 15) 94 Mayl6)| 2661s Dec | 156 June 
106%g 106%g| 10614 10612] 1061g 1061g} 1061g 10633 106 106 | 10614 10612} 1,60C;| Do cum conv 8% ---- | 96%¢Jan 15) 106% Apr 29|| 93 Dee! 10112 Oct 
231e 24 23le 2373! 2312 231g' *23 2312! 2312 2312] 2219 2312 ,000! Booth Fisheries. ...._. esa!) St dan Sl BO Wee BO acans couclascans oo 
* Bid and asked prices; no sales on this day. {% Ex-rights, § Less than 100 shares, « Ex-div. and rights Ex-dividead. » Before payment of first installment. 
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Gor record of sales 
during the week 

Of stocks usually inactive, see 
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@1@8 AND 
LOW GALS PRICES—PER SHARE, 
Saturday , NOT PER C. 
M Monday , Tues ANT. | Salesf 
ay18 | May 20 day | Wednesday; Th pat sToc 
Mey 3) May 22 ursday | Friday | NEW YORK Range 
oor hare © gar share | May 23 May 24 W eek ==caance Ow dace Since Jan. 1. 
> tee 1s3'n'9150 183° | 150. 1904 ear ahen — — Jnana. ce 
é 
an a set beel aut sen a ies = Bar Sho “130° Industria! &M Leumn. Highest “4 
— aan aa'| 43° 43% 38% onl 33% 2a%al 30% aon 1,100) Burns Bros Ise.(Con.) Par | $ per share : Lowest | Highest 
1 4 "900| Butte Copper & Zinc vic. share. 
Gm Sei Ste sa) 55" asa) 42" Bis) 41° 42 | watts 428) 3300 Ses cea aiiess| jeneer 12" Ser al|° By See | Socket 
4 6914) 67 O1L| 53 | 53 6531 18 | 1753 181 , ornia P. ng..10| 161 10% Feb 15 an | 125% Apr 
103% 10412 se 7014; 63 68%) 6853 2} 52% 53 | *53 4| 3,600) California acking....No par 2Jan 2| 33l2Mayl4|| 12% Deo 
3454 104 |*103 104!2|* 7014) 681g 69 54 | 1,520 Petroleum. _. 36igJan 3| 451 ayl4|| 12% Deo| 62% Jan_ 
ma | se ise Sear, aa 15 ob 1608] 88 ope et s| Boe | emo] Bios 42iy Aug 
6%| 16% 1 8llzg 811s| * 32%, 323, occa iments 100; 61 14 May17 Jan 
4412 451g) 441 6%; 16% 17's) 17 2| *80 83 | *80 4} 2,000] Cerro de Pasco Gop...No 100 ae oe 15| 73% Feb 2912 Nov Jan 
4714 48 47° rr 4414 4414) 445, a7" 1643 16%} 161 822 200| Chandler M Cop...No par = Mari4/z107 Ma = Dee | 101133 
Sait Ssicl Sete soitl So% e432 2412 2 SY a {ea eee eet Cnt... t00| ésudan $ $e, Mavisll as De 115% Jan 
881g 88ig #37 ° 3312) 335 33% 3310 = 47 651%) 511 4312| 4,800) Chino ODDEr------------ 25 oe 2) 95 va ne 25 Deo 41 Feb 
73 #8673 *71 90 | *87 90 88° 8 33-3312 3375 5412) 63,100) Colorad SC esmcithaioen 5 speaee 4| 1753 Jan 5 56 Nov| 104M 
41% 41%| 405s 74 | *65 72 | *71 8 | *87 90 | *87- 3373| 3,000 o Fuel & Iron___.. 100 9 Mar25| 47144M 2|| 11% Nov) 2 ar 
41%| 4 77%| 71 7 90 Gas &E -- 34% Jan 4 Mayl6|| 3 753 Mar 
ios fou) re Toe de Q64] 90% gol g08 7L.| “Zits Zits] 600) Continental Can, lee--=-7100 | 28% Maras] 35 "Jan 30 Zou Nov| $8 June 
2 91% ‘4 B14 6953 6753 69% lg Q99lg 991 8 3,900) Corn Prod an, aes 677, an 5 9212 Feb 257 Nov 477, A 
i” Gaal “sii, WiKi sin Sint & s| 66l2 68%| 67° 69%| 50;000 ucts Refining-__1 Ti, Mayl0| 98 Feb toll soz Dee) 2 oor 
7 g 31%) 311 91 | *91 7 697, Dref____ ---100 | 29% J ‘eb 19 3453 Jan 
0% 80%) SON S1 | 30% Bis] 31% 32%| “Bit 32] “Bite sre tao Beet wnzscns-.-100| 290%Jan 7] 99% Mayls 18 eo'| ‘grit suis 
PR | Gllg 72%] 711 80% 80%! 803 7g| 11,300| Cuba Cane Suzar~ Jan 12| 747M 881, Nov| 1 id 
kel wase enag 7% : 2 631g} 601 4 81 1'300 Cane Suzar...._No 100| 86 Jan 31 3 May16 124 Jan 
unas | an ae n° aml es” ant G0'2 62 | Slis 64%4|137,000) Dis — ais ee | Staaee tal sone Deo| 91% July 
1243p 125% Mig eR Be se sat) ies snag Securities Corp_100 a's Maras 3 eee ok 24% Nov ion Jen 
82 80 4 212312! 122% 12 149 | 149 4| 15,600) Gaston ines, Ltd._..__.- an 2| 64%,M 47g Dec | 94ieJ 
> eink Glen Bié 5 | 122% 1237 150 920 W & W inc__Noz 7 hay el 10°sen ail eee no om 
* 46° | *44 1 1 3} 123 12 --No par| 31 Jan 4 4414 Oct 
73 +4 ues 100 | $09 a #43 45lg 33 = at $1" wer — Motors Corp... 100 1278 —s B Feb 13 wey Jan 
43 Ai) 43 is) A 45 29% 199 | +99 100 "| 100 100 "100| Goodrich Oo 83522 100 | 79 "Apr 17 153, Mayi6l| 118 Deo | 1714 Jan 
88 86 2 34g 4312) *43 7 77 *7 400 Do peewee pr 17 F 741g Nov 
*96 pata 44 7, S18 ee De peat. 100| 38 eb 1 1461, Jan 
Pees as | Sent lawns oats th 8844 an" S Allg 41, .-: Granby Cons M 8 P----100 96 - R = Feb 5 Lind oe Jan 
tse 45 53% 54%| 53% ‘tial “41% Gia) “Ae % -88!2 87%) 800) Gulf States Stoel Copper.zion | asie3an 17] 48 Mayiell 7au%2 Bee 112 “Jan 
57g 15%) 1 7 551g) 541 8] 41'2 4219 ~n--| -<-= Do I tr ctis___ 2Jan 17| 45 65 N 
+48 53, 15%! - 8 3 5553) 521 2| 42% 431g! 6,700 lst pref ---100 | 86 J Feb 6|| 34 oF Jan 
50 ik eae 2 54 521 5 ,700| Haskell & tr ctfis____100 an 15) 1111gApr 2. Nov! 47 Ji 
pe es TE Fe et 8 16%] 16 161 s 26,700 Barker Car__No 102 Jan 10| 102 Jeo toll a0 a 
291 12919} ____ s| 51 5312] 527 4} 16% 161 , Cons .-No par| 34 J Jan 10/| 4 ‘ov| 137 Jan 
102° pee E. 290i, 30% 138 12812 127° 127 551g 571s = Internat deans Gane 42% Jan 18 ton Mane po mad 110 June 
29 «fo =" Bey 2 Be ~ lg ee ee ae = = 1166) letere Mareaeiny ¢ D----100| 10° Jan 8] 16% Mayls Nov| ole June 
& 42 40 4 he 29 aes 2834 = p+ 1023, r+ a Be - aes oes Int M. mont og a of N J..100| 111% ; 5| 572 Mayad Ps, Nov Sit hany 
: 1g} 621 uj 401 4 28%) 281 2|307,100 wean ike an 2| 131% Ma 4 Nov) 60igJ 
4612 46%| 4516 62i2| *61 63 | *6112 42%) 39% 401 2 2914) 5,400 pe or ets 21 Jan 15) 31 ¥8|| 100% N: uly 
33% 33%| 33% 4513) 46 46 | 451g 631 60° 62°] oi os” 31.900] In tional Nickel (The) 83%Jan 2 see Mtoyae 17is Deo. AE 
874 881 4g 3373) 3353 341 2 46 | *45 A 61% 62 . ternational ).25| 27 Jan 2May21|| 625, 36% Mar 
*16% 17 874 88 | 87% 87% 7 344] 32% sou *45l2 4614 1.300 Kap stamped pref ___- 2412 Jan be 7 Mavis Stetes 10612 
82214 231g) *22 174] 17. 17-| #17" 8812) 86% 89 32% 33 | 9,400 Springfield 2225100 | 58 “Jan 22] 652 ayl5|) 181g Nov Sosa 
cane 32%] °22 23's 922% 23t6) 2 161 o37" ts | Ou oo 14/800] Lae Copper_.._No 1 “| am al ase nl oe a 
o74 75 — alt lia i a om’ ane 300 Lackawanna Stecl.—— ~~ oe hs Sin baayis 36% Dec cutie 
le 65 | *641 75 75 |*73 ba *63 2 100| Loose- bber & Tire__.No Jan 12) 91 26 No 
*26 28 2 65 64g 641 75%| *73 “75%, *621g __.. Wiles Biscuit tr < 0 12 A 5g Mayl16|| 68 vi 50lg 
27% 271 2| *64% 651 753g) *73 100} Do t tr ctfs_100 pr 2) 18% Mayl Nov! 103% J 
54lq 54%) 54 4) 27% 273 51g] *6412 65 75%| 100 x 17igSen ol a3 Mayiol| toe te ~a_ 
#191 14 5414) 541 4| 27% 281g] *27: caitp got] 100) Mackay Compantes_----- 100| 53 F Mayl10 ov); 30 Jan 
94 21°] +20 31°) 20% ai‘ “at a 2mm 20 | 227" 20 | 500] Maxwell Motor, Tao. --- 100] 3° Heb 15] 63, Mayis!| 65Jen'| G4," Jan 
“563, ual 2 2100 | 97% 99 | 97% 21 | *10% 21 | *10% ae 500| Maxwell Motor, Inc_----- -) 5a 3 Gai2Mayaill on, to" Sie 
Be 2b | Ba Soul Bs | HS | oo 20) abbas Regs an Dec 
‘Be Ses) is eel HH Be HH aT | RES Gb |G aeia Re— i] aredee a] sacra BSR) sie 
69 68 547| 531 291 200! Do ie Serta y9| 26 F Dee 
#9814 68 | 671 2 54%| 52 2| 28% 29 ee j-n----100| 79 eb 5 741g Jan 
16% ‘ietel tern “a7 eons | ope, a7” 67 "| seam 54%) 637800) Mid sasnenane-l00 | 87 Jan 15| 95 Feb 23 67 Dec| 106% Jan 
cee Geel aa kel cost seic| “SENS ~co] *OS --- <1 © o% 60 600| M. vale Steel & Ordnance. _50 274 Apr 12) 33 eb 23/| 84% N — 
*95° 9712| 97° 97°| #00" io] me’ nel ie ee o ee ontans Powor......---100 61 Mayi6l| go: Nov| s3ic Apr 
581 *96 Ig} 51 oe Na er pr 
10514 108i me. peas 98 $96 98 a” os 51% 52° By Nat Conduit 5 teesease’ 95 Mari9/| 100 Jan 4 2580 Des 671, June 
Seng al ce> “wig SB BS a2 wit tits casa wae | Th Ma) eee | HEEB | HS 
2 800 Se ar] aS il a a Tae ae 2888 | 1 within Se tet Ape oal| tater) "ap eas 
4 431 13 8 1 | 300) National Lead... ------- _ 
3912 39% “38%, do] 30 46 | 43 43 134" 137 | 139% 13714 7,100 seg eta anna n == 4 7] Sipe 4 May| 9oa.Jul 
on 101g] 10% 10% 10% 3944| 38t2 1 41%) *41 — 8,380] New York nso! Copper... % oe 3 1051s May18 37% Dec | 634M : 
2 391 rake_.___i0 217 Ma. Deo| 114 J 
935, 935s ool 3112] 304 31. 102 10t2| 1014 101. 38% 3914] 11,800 A Co ~- {00 | 117eJan 12/ 13 ig Mayl6|| 16 W an 
-47% 4712 tg 9Alg #923, 93 31 32 *30 32 2 101g 107% 10100 Ohio Cities Gas (The). . ~~ 100 41% May23 a May22 98 Nov 
2812 2. 8 4812] *46 92% 92%) *921 31g 314) 2° Ontario Silver ©)... 26 2 Feb 23 ‘ov; 156 Mar 
ca0is aie] 30% 30%| "40" 43 | 46’ 48 | 40% Aol Ante don 0| Pace aeeee=-—-108) 30 2 f24 Mayi6|| ix Oot | 145% ABE 
712) *95 40 | 39 g 28! |. 200) Pan-Am Pet & Trans, pret_i0 fan 21) 3253 Nov 
54S O#SA 9712| *95 2 4012} 40 2, 29 31 sGLeé »pref.100| 86 Jan Apr 19|| 1 7% 
obk 5A | (532 539] 53 97ls] #95 97Ia| 40 | (39% 41 hyo CO KOnie) .-108 39%: Jan : 4 Feb 27 2S a 301g June 
Gils 61%| 60% 61% 61 61 52lg 53!) 52 Baile 95° 9712} __- lerce-Arrow M Car_..No 3 21 Apr 12| 31 May24 oY] 106i Jen 
outa it #9219 th 61 611e| 612 Site "80 83° as 53i2 5.500] Pt pref.....__ — 0 par a 16 Site hat 241sDec| 42 -— 
03% 104% G1 Gitz] 6112 61%) 60 60s} 611g 61%! ~ 2,500 Pittsburgh Coal of Pa___- an 26| 9712M 
*11712 119 $103%2 105 | 10415 1 $93 93 | $941 6012] 6lig 61% Do pret 3....100| 42 J 2 Mari2 414, June 
11712 1 2 104%! 1041 2 94ie| * 2,500| Pressed Steel Gar. -- on 1s S64 Fe Boy 
ey 101 | cnn etl oot 55a 11812 11812|*11712 va 2| 10219710212} 1 ps la gemma 100| 57% Apr 20 84 Feb 19|| 74 — Sept 
ie - A he 55844 '56%) 5453 18ta) 1181411814 "300 Public Serv Gorp of NJ__~ oe! SS Arar] oreree isi on 90 Aug 
8914 553 257%| 251s 26 9712100 | *97. 1 5 | 56 564| 2 Com NJ...100| 98 Apr 17 97% Feb 13/| 290 Dec| 83 Jan 
*99 100 8614 9034) 877% 89 257g 261g) 2533 00 | *97 100 ,400| Railway Steel F---- == 100 | 100'gJan 7 10913 Mar 5|| 99 Nov|si107 Jan 
84 871 99 100 | *99 8712 $89% % 26 | 25  25%| 8,000] Ray Consolida Spring..... 100| 45123 119 Mayl0| 1 Dec | 131 Jan 
7, 8° 90% 91 | 89 ome 99 99 ae" 4, (87 90 - Pigs eee o0| 98 Jen Z i Mayl6 = De 1671, Jan 
140 140. ce ee st .? = 90 86% 891 = 100 , Republle iron & Steel--~--100 Pn a 15 261 Mayvié 881s Deo. on iy 
ao an) 28° 30°] “ie 140 |+1383.140 | 140 140 |*190° 141 5,300] Royal Duteh’ Oo atts “dep $2%Jan_2| 100 Mayz0 60 "Fe | 94% June 
66 65 8 2815 *17 173, 1 200 otor Car Corp yom lg Mar23| 9 89 Dec 
414 42% piagsitia wa 4) “1714 17% . Roebuck & ee] “Cease ir] ii semaall 105% May 
opis f2%| za0ls 42 | 41% 43 eo meena 2. 100) Ghee Re Onn --- 180 | 188. Ba 7} 11 Jan 31 May} 73% Nov 
, 15] 156 4%, No 
am ween alo ul 4% 41 ain ad oe 800| Sinclair Oll & Refe No 7 10| 15% Jan. Feb 15 vy} 68 Jan 
*97 101° pe 44 | 43 pA = 96 ose: 2 421s] Allg 42% apes Anneli meod par| 25% -_ a7 pd 19 ene 238%, Jan 
17% 1753| 171 e423. oan 431g| *4iig “4a, Sea? hy Bama Studebaker iron i100 | 39 Jan 24| 71 Feb 5|| 25% 29% Mar 
15712 15712} 152 4 17%] 171g 1719} 177, 101 | *95 101 4 itis 43%4| ~1,700| 8 Do opref____ )...100| 33% Apr 24 pn May24|| 331g — 59% Mar 
TBBe a0") “ara, el TE 18h] 18, EAN 1A 1a sig] #00) ups Se Soa 408 | SAN nara Sots eb 10|| 33% Nov| 1104 Jan. 
8 947 1491 2 300 Btls 
180" 188"/a88 Sule abealei9e ee Ait 1314) 151 aba] 11 00] Reams Comonng Sraeee 8 ges mare] Seti || Bev er gta ae 
* 10319|* 2} *92 941 2 615s| 36,200 pany (The) _ r sJan 2 96 Deo 
*42 43 79 80 | *79 80. 100 10313|*100 2| *86 Q4lp ’ Tobacco Produ: ©)_...100 | 13612 Jan 191g May24/; 1 10212 July 
*91 911 43 44 43 4 *79 80 *79 102 |*100 102 200 Do pref. cts Corp...100 4810 M: 7| 160%, Feb 2/| 1 1 Nov 191g June 
et aM Bs [at ta, a2 El Soe Shad ah Bi. a me Fe ages | "ab ee 
7 115 |*1 8} 9012 911 2 “500 ag & Paper Corp_- Apr 9| 1041 286 Dee 
18% 1618] “ia ve" 12%, 222 03 115 |*103 al “Sete. Oitel G.anel Ge orp-.100| 65 J 04's Mar 2/| 283 105 Mar 
“44. 48 144 15 15l4 151 *125le 12912|+12 115 |*103 11 2} 5,900) U Cig teel_.... No par 3 an 24; 80 Mayl3 s Dec | 107 Aug 
5 1291 BT vccu ar Stores 7 Jan 2| 44! 59%, Dec 
131 132% sant 4512 249° 544) 154 157 2} 126 126 es Do ~~ egeegameaees 100 83% 2 Mayl0 112 Jan 
311g 135 13 *42 8 14% 14% 1 500] Uni i iisiia detente Mar28| 99 J 341g Dec 4935 
a Oe ae 212 1343, 46 *42 5le 1512 1 ted Fruit eat: 100 10114 Jan an 23 R11 June 
a ial 2 82 |S o 13214 1347, 46 | *42 200] U 8 Cast 1 Pipe & Fay” 100 | 1 5| 106 Apr 10 2 Nov| 127% Aug 
7 \* | 131% 133 46 100 I Pipe & Fd 164% Jan 16) 1 9814 Dec : 
04 1061 #103 58 |. 58 5 95 497 | 97 13312 137 ¥..--100| 11gA 33 Feb 18||\s105 ° 120% Mar 
G5 108t2|*103!2 10612 +103% 133°), 57, 58%) 56! oy ices er | aan oe | FO a yew pa yg 05 Deo | 154% Jan 
*421e 4312 ota! 4219 #4115 433, *10312 10512 #10312 57 57 573 100 pref Alcohol__..100/ 114 J 47% Feb 1 10 Nov| 241gJune 
10953 110% oame 4412| *4215 = 411g 429i 411s 105t2|*10312 105t2 3,600| United States Rubber. ~ 04% Ma: 5| 137 May24 Deo Jan 
1101s 11074| teow 1124) 2081 Adz] "4212 45 | #4 2 424| 411s 41% ~1,000 Se iene oo ee eo BR 981g Nov| 171%, June 
ante aa] neat tit Trone 10878] 1071s 110te ro EE SS Bo 41% 1,000) U 8 Smettt erred. __.. | Ee ee Bt 88 Nov| 106 June 
“an” ta | ten wat B37 110%) 11012 1105, 1065 10912) 107% 110711 338-400 ee hal Ba oe | Seeder ial aeeaal is 45 Dec| 67 Aus 
461g 461 13% 13%! *12 a 8314 853, 0% 11012) 11014 1103. $38,400] United States Steel Goro "1 50 42% Aor 12| 48% Feb 19 91 Deo} 114% Jan 
#106 108 *|* 45lg 4512) 451 By 3 on 8212} 79% 82 2,100 Steel Corp..100 | 861 pr 12) 45%Feb 1 40 Dec| 67%Jan 
*6812 70 | 60% 70 ot Eg 13 | 1 38 12/200] Utah Copper........--~~ 100 | Sete Bares) 113% Mavis 48% Nov| 524 Jan 
92% 93 cont Jote 70 7a  M 108, 107% 107% 01 Abe ,A0ts 14,650 — Beourities ¥ 6 6.-~~77i00 He Maras Ne kdawte 102% Dee iaiteJan 
62° 75. 32% 4453) 43% +> ts i siwnkt @ 3 1 Roel 2Jan 2) 1512 Feb 70% Dec | 118% May 
91 2 73 pref____ 00 3 18 
a Sil de, teul ow of 44%) 42% 91 | 91 92 1,626) Virginia Iron G & G_-~~-~ de ey ois Deo| 24uJan 
19% 204) 19% 20% "40% 41 | *40uTdi| e404 4 43% 45's) 17,100 Western Union Telegrapi-100 | 85%3an 2 3 Mayall ao Deo| 1124Jan" 
2 201 2) *401 Sy ten Elec - J 46 Feb 
eet ,57i2 oe a *30l2 82° one 20%| 1955 a *4014 4112] 600 Do ist alana --50 3812 Jan v 95% Apr 15)| s76 Des 1 
214 116° |+114% 57%), 56% 57 | 57 2) 813] | 40% 41's] " 600] White Motor. ===> el eB mel snes So sou se 
114g 116 |*114le 116 114% 116 | 114%" 61 Wer ae 8llzg 8ll2 "200 Willye-Overiand (The ype 50 36%Jan 2) 4 s4 Feb 20 52, 56 
mg igs ES ue Hight Tih, ti | 8 eee an ress oe Sihe| jessen 
sale lca [oe 8" a 4, Aa") 120 Wome es| esta a Soa ae Now| 109"'ate 
Pet Bet nue allen perme 2 a 
®* Bid and asked orion, 0 | :57° 90'| var’ 90°| sane 90°] "| “Don per a ee ee ity Mayi? soaMer2il| a Nov] be Mat 
of ; 90 sales on this 4 68 *66 68 | 200 Do A M v¥t0.100 34 5 y17| 114% Mayl17)| 113 Dec; 151 Jan 
deposit. zs Ex-dividend, ay. § Less than 1005 200! Do a ret "seen 100 85% Feb - re f 7 Stenen 1261, Jan 
ares iomin  aindn oe 100! 59 Jan 1 aE rd 6 88 Nov =n 
ix-div. and rights Pa ay 6!| 50 May June 
Par $100 per share. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 2209 
"——ezcept for interest and defaulted bonds 


In Jan. 1909 the Exchange method of quoting bonds was changed and prices are now—*‘and interest’ 



















































































errr nner | 
BONDS 3: Price Week's Range BONDS 33 Price Week's 3|| anos 
® Y. STOCK EXCHANGE § Friday Range or Since N. Y. STOCK EXCHANGE § Friday Range or Since 
Week —=* | May 24 Last Sale Jan. 1. Week ending May 24 =% | May 24 Last Sale Jan. 1. 
Btd Ask| Low High\ No.||\Low High Ohegapeake & Ohio (Con) — Bla Ask| Low High| No.||Low High 
U. &. Gevernment. eneral gold 4548....... 1992\mM- 8) 7712 ..--| 7712 78 91 72 78 
© 8 338 Liberty Loan..1932-47|5 -D) 98.98 Sale | 98.94 99.00/3349]|97.20 99.30 Registerea ._.........1992/M- 8| -.-. 7712] 86% Mar’l7|..--||.... ... 
U 8 4s converted from ist Lib- 20-year convertible 4348..1930|/F - A| 7412 Sale | 74 758g} 23)]| 651g 75lg 
erty Loan._..__.._.. 1932-47|3 - D)| 94.82 Sale |94.80 95.08) 374 60 98.40 80-year cony secured 6s..1946/A-©} 81 Sale | 80% 81%| 120)| 76 
U 8 4s 24 Liberty Loan_1927-42|M- N| 94.66 Sale |94.66 95.00/5814)/94.60 97 98 Big Sandy 1st 4s___..._. 1944/3 -D| 70 75 | 84 Apr ‘17j-.--/|_... ... 
U 8 4%s converted from Ist Coal River Ry Ist gu 4s_.1945|3 -D| 65 -— _..| 851g Nov’l6|...-||____ __ ae 
Liberty Loan ..._... 1932-47|3 -D) .... -... See caaeatleaculiuesd Onee Craig Valley ist g 6e_.... 194BI3 < DB) ccow nuns) FOG TOD Beliekselln cuacuae 
U 8S 4s converted from 2d Potts Creek Br lat 48.__.1946|J - 3} 63 | 84% Jan °13/..--//. 22. Joo. 
Liberty Loan__..__.- SOR OR nus nealoned macnn stl acer ss bp te R & A Div Ist con g 4s__.1989|3 - J} 73's 80 | 73 Nov’l7j..--j/_... Jou. 
U 8S 4s 3d Loan.1$28|M- $| 97.38 Sale |97.38 97.90) 11174/|97.38 99.10 2d consol gold 43... _. 1989/3 - 3J| 62 8219] 71 Oct °17|-.--||__.. ___. 
U S 2s 930\Q- 3| 9712 9814) 9712 97ig 1} 97 97g Greenbrier Ry ist gu g 48.1940|M-N| 6512 ..._| 88!g Sept’l6)-.--//___.. Lo * 
Us2s Q- 35) 971g -.._| 97% Apr '18)____|| O7ig 9714 Warm Springs V ist g 58_.1941|M- 8} ---. 9312/11314 Feb "15)/----|//___. __o. 
U 83s Q-F| 99 100 | 9912 9912} 11199 991 9|A-@| 5lle 52 | 52 Apr '18/_.--||"50 62 
U 83s Q-F| 993g ____| 993g May’18/____ 3-3) 40% 43 | 41 May’l8/----|| 35% 471g 
US4 Q-F| 105 106 |1 1 1 
US4 Q-F) 105 ....{10512 10512 1 F-A| 9912101 | 9912 Apr '18/..--|| 9753 997% 
U 8 Pan Canal 10-30-yr 28_k1936/Q-F) 97 -...| 97% Oct °17/___. J-3| 742 76 | 76 76 4173 76 
U S Pan Canal 10-30-yr 2areg"38/Q-N| 97 -—...| 971g Feb °18|____ 9\J - 3| 83% 85 | 8514 May’l8|--.-|| §2 871g 
U 8 Panama Canal 3s g_-...1961/Q-M| 85 -...| 84 Dec'l7|___- A-@;} 99 101 | 98 May’l8/..--/| 98 991g 
Registered__.._..._.- 1961 Q-¥ iitsichat; somtas di 83 83 fund 919/|A-@| 97% ....| 97 Jan °18|...-|| 97 97 
U 8S Philippine Island 42.1914-34/Q- F| -... -... sg | Pee are Joint bonds. See Great North 
‘ Nebraska Extension 48...1927|M-N| 911g 921g] 915, 915s! 5|| gig 943% 
Pasnten Goemaumet.. 1) eh! OE UB ee 8 eee. 1927|M-N| ---- ---- 91 Mar’is|-..--/| 91 91 
Amer Foreign Secur 5s____- 1919\|F -A| 9653 Sale | 9612 97 78|| 941g O7lg Generai4s_..........._. 1958\M- S| Sl‘2Sale | 81 8112} 14/| 80 84g 
French 5-yr 5s Exter .|A-O} 9212 Gale | 921g 9212| 733)| 8814 93 Chic & E Ill ref & imp 48 g_.1955|J - 3} 28 32 | 27% 277%] 1/1 25 30 
Argentine—Internal 5s of 1909..|M- 8| 8l!g 84 | 83igApr‘1s/____|| 78 83! US Mtg & Tr Co ctfs of dep__|_. -.| 28 32 | 28 28 1 22 +329 
Bordeaux (City of) 3-yr 68_1919|M-N| 8912 Sale | 893g 8953) 98/| 84  90l2 1st consol gold 6s_........ 1934|A-@| 100 1001g/100 May’18}----|| 98 101 
Ry)—5s of '11|3 -D|t 62 _...| 60 Apr ’18)____|| 531g 6012 General consol Ist 5a_____ 1937|M-N| ---- 8412) 87 Jume’l7|----j/_ 2 JLo. 
5s of 1904_|M- 8| 9714 98%) 985g 9853) 10)| 901g 985g U 8S Mtg & Tr Co etfs of dep|.. -.| ---- 7 70 Feb '18|----|| 70 
Exter dt 5s of 14 eer A__.1949/F -A| 94144 95 | 93% 9414) 11)| 9Olg 9414 Quar Tr Co ctfs of dep._.._|.. -- ---- 90 | 76 July’17|----])_ 2. Ll 
External loan 4446_...... F-A; 80% 83%) 84 Apr’l18/___.|| 80 84 Purch money Ist coal 58..1942\|\F - A} 51 ...| 97% Feb °13)..--||_  . -ol. 
C of Canada g 66...1921/A-O] 9612 97 | 9612 9612 931g 9612 Chic & Ind C Ry Ist 5s__.1936/3 - J} 10 ....| 32 Mar’l7|..--||_ ~. ooo. 
De do 1926|A-O} 9212 93 | 92%  92%/ 3/| 907% 95% || Chicago Great West Ist 48..1959|M- $| 58% Sale | 58!2 59 14||"§4 
do 1931|A-O| 92 Sale} 91!2 92 887, 94 Chic Ind & Loulsy—Ref 68.1947|J - 3) 99% Sale | 99% 99%) || 98 100%, 
French Repub 534s -|-- --|, 97% Sale | 97% 98%) 537|| 94 9853 Refunding gold 5s._..... 947|\5. - 3} 85  97%)100!2 Apr "17|----|| 2. Le ya 
Japanese Govt—é£ loan 4348.1925|F - Ait 835s 871s) 83%, May iai---- 801g 9212 Refunding 4s Series C___.1947|J - 3| ---- ----| 8412 Apr °17|----|/_ Loe 
Second series 434s...____ 1925|5 - 3\¢ 83% 8712) 83!g May’18|____/|| 831g 92% Ind & Louisv ist gu 48__.1956|3 - J| ---- ----| 70 Nov'l6/----||/_ 1 le 
Do “German stamp”.|....| ---.....| 78 782i 27)|77 81 Chic Ind & Sou 50-yr 48___.1956|3 - 3} 71 78%2| 961g Jam *17|.---||" 7° oo 
Sterling ivan 42.__.. o---1931|\3 - Ji¢ 72 74 | 74% Mar’l8/___.|| 7414 76 Chic LS & East Ist 4348__.1969|3 -D| ---- ~~.-| 97%3 Deo 16)----||_ 
Lyone (City of) 3-yr 68..... 1919|M-N/| 89%g Sale | 8914 8912) 129)) 84 90 Chicago Milwaukee & St Paul— 

(City of) 3-yr6a..1919|M-N| 89%3Sale | 89%g 8912} 72/| 84 90 Gen’l gold 4s Series A...¢1989|3 - J| 744 75 | 75 76 11)| 73% 79 
Merxico—Exter loan - Jit 401g 45 | 401g May’l8/_.__|/| 40 4253 Registered........_.. €1989|Q- J| ---= ---~| 9253 Feb '16)..--|| 6. a 
Gold debt 4s of 1904_____ -D| 31 40 | 331g Deo "17|____||__.. ---- Permanent 4s_...__ ~----1925|3 -D} 80 81%) 811g = =8ile| 1) "761g 82 
Paris, City of, 5-year 6s....1921|A-O} 84% Sale | 84% 81% 8912 Gen & ref Ser A 4348___.a2014|A -O| 70 Sale| 6812 70 | 42/| 64%, 70 

Tokyo City—5e loan of 1912.._.\M-$| 77 7812] 78% 79 | 14 9 Gen ref conv Ser B 5s...a2014\F - A| 79'2Sale | 7814 7912) 17|| 76 
U K of Gt Brit & I 2-yr 5e__1918|M- $ Sale |99% 99%) 328|| 97 99 Gen"! gold 3349 Ser B__._¢1989|J - J| -2== 717%) 7212 Aug °17).---||__ oo. 9 
3-year 54% notes....__ 19\M-N! 97l2Sale | 9 265)|| 95% Genera! 4342 Series C__.¢1989|J - J. 81's 821g) 8012 Apr '18'----|| "801g “S4ig 
5-year 644% notes______ 1921|M-| 94% Sale | 947g 9512] 184/| O15, 9512 25-year debenture 4s_____ 1934|3 - 3| 71 Sale | 70 71 4!| 66% 74 
Convertible 534 % notes.1919|F- A} 992% Sale | 99 9912) 330|| 91% 100 Convertible 4}40. pier acties 1932|3 -D| 77!2Sale | 7414 7712} 93/| 71144 7712 
are prices on the baste of Chic & L Sup g 6s__.1921|3 - 5} %5'2....| 97 Jan ‘18|...-|| 97. 97 
Chic & Mo Riv Div 58_..1926|J - 3} 85%4...-| 94 Feb °18/...- 
State and City Securities. Chic & P W ist g 5s____- 1|3- J) 97 9753] 975s 9753] 9/| O51, O8tg 
8 Y City—4({s Corp stock.1960|\M- 8| 9214 93 | 93 93 1|| 87% 93 CM & Puget Sd Ist gu 48_1949|3 - J) ~=-- 75 | 79 Deo’l7|----||, = _ 
434s Corporate stock....1964\M- S| 92% __.-| 92 92 5|| 877% 92 Dubuque Div ist s f 6s_.1920|J - 3) 98 10612] 9912 May’18|--..||"9g1, “99g 
434s Corporate stock....1966)|A-O| 9214 93 | 9112 May’18|____|| 8773 92 Fargo & Sou assum g 68_.1924|5 - J} 98'4 108 [10473 Sept’l7|----||_ |, 
4348 Corporate stock....1965|3 -D| 9914 Sale | 97% 9914) 27/| 9314 99% La Crosse & D Ist 58... _- 19\5 - 3| 96% 1034) 98 Jan 18|----||"9g° “98 
4348 Corporate stock....1963)/M- 8| 9912Sale | 9753 9912} 27/1 93 9912 Wis & Minn Div g 5s_...1921|J - 3) ---- 99 |1001s Sept’l7|----|/) =) ooo 
% Corporate stock.__._ M-N| 88 _...| 87% 89 16|| 85 89 Wis Valley Div 1st 6s__..1920|/J - 3} 98 ---.| 97% May’l8|----|| "971g 97% 
4%, Corporate stock.____ M-N| 88 ____| 8712 May’18|____|| 85  87le Milw & No Ist ext 4348_.1934/3) -D| 85 -.-.| 85 Apr ‘18|-.-.|| 35 
stock..... 1957\M-N| 88  8853| 87%  87%| 511 85 87% Cons extended 4348_._-1934|3 -D} 1 -..-| 81% Feb °18|----|| g11, Sig 
4% Corporate stock reg .1956|M-N| 86% 88 | 851g Mar’ls|..__/| 85 86 Ohic & Nor West Ex 4s 1886-1926|F - A ----| 89 Jan °18/.--- 
Oe M-N| 987% 9912] 95 Apr °18/____|| 9353 9653 || § Registered._..___ 1886-1926|F - A| 85 897%) 8612 Oct °17|.---|| |. 
$6% Corporate stock... 1957 - me) oe Ln = : ooo = General gold 3}4s_...__. 1987|M- N 8 -.-- = perf ----|| 70 73ig 
Corporate stock... 1954|™- 2 2 2 2 Registered.......... 1987|\Q- Fi ---- ---- 2 2 a | ee 
® Y¥ State—de__..._. 1)M- 8} 95% -.../101 July’17)_.__//_._.. -..- General 48............. "7 MN 8214 ....| 82% May'18|_..-||"797% “851g 
Canal Improvement 4s...1961|3- J} 95'4---.| 9414 Apr '18|_.__|| 9414 9714 Stamped 4s........... 987|M-N| -~~- 83 | 81 May’l8/----|| 81 81 
Canal Improvement 4s__.1962|3 - J) 95% -..-/100 Nov’l7|..__))___. -..- General 5s stamped______ M- | 99% 10014) 997% May’18|_..-|| 997, 103 
Canal Improvement 4s___1960|J - 3} 95% -.--| 95 May’l8|____]| 94% Sinking fund 6s__.._ 1879-1929|A-0| 104 Sale |104 104 1104 104 
Canal improvement 43<8_1964|5 - J) 106 107%/1 1 105 106% |} _ Registered... . 879-1929|A - 0} -=- = ~~~ -|1001g Apr °16)----|/ 1 oo. 
Improvement 4348_1965|J - 3} 100% 10412)103 Sept'17)_.__|)___. -..- Sinking fund 56... .- 1879-1929|A-@| %4'8 100 |104 Sept’l7|.-..||"" >> 277" 
Highway Improv’t 434s_.1963|M- $| 10512 10612)105 Apr °18|_.__||1041g 10712 |} — Registered....___ 1929|A-@| 92% ..../10313 Apr °16)....||" "~~ 777" 
Highway Improv’t 4348__1965|/M- 8| 100%3 10412) 10014 Apr °18)____}/10014 100% Debenture 5s........... 1921|A-0} %5%8102 | 95 Mar’l8|..../|"95 961g 
Virginia funded debt 2-38._-1991|J - 3| ---- 79 TWeec-ll-n-- -o-- |] _ Registered... 2.222222 1921|A-O| 91 97 |100 Jan '18)-.--/1100 100 
6s Geferred Brown Bros ctis...|.. -.| 49 Sale | 49 50 40) 44 52 Sinking fund deb 5e______ 1933|M-N| 9312 97 | 97 May’l8|_..-/| 9319 97 
Registered._......__. 1933\M-N| 9%5'2 97 | 9412 May’l8|----|| 9419 941g 
Rallread. . Des PiainesVal ist gu 43481947|M- 8} 7758 -...|101!s Oct *16|----|| 
Ann Arbor Ist g 4s._._.__- b1995|\Q- 3} 53 56 | 55 Marl8i..../| 55 59 Frem Elk & Mo V oe A-O}| 104% ..../105 Apr ‘18|_.--|li91 105 
Atchison Topeka & Santa Fe gen Man GB & N W ist 348.1941\3 - 3| 52 ----| 88 Jan °17|.-.-/|, oo 
E at ose: -1995|A-@| 81% 8214) 82 8214) 30)| 80 85% Milw & 8 L 1st gu 3348__.1941|3 - J) r~~= ----|on-- -.-.-- onbhls in eee 
Registered __...._.._... 1995|A-@] ---. 80%| 80 Apr ’18/..._|| 80 80 Mil L 8 & West 1st g 6s_.1921|M- 8} 101'8 10212/10112 1012} 1/7008, 102g 
Adjustment gold 4s____- b1995| Nov} 70 -...| 7312 7312) 1)| 71% 76 Ext & imp sf gold 5e__- F-A| 98 ..../ 98 Apr '18|...-||/ 9g 98 
Registered _...______ 21995| Nov| ---- -.-. Bile Mov'i7.... . owe Ashiand Div Ist g 68...1925|M- 8| 10212 -.../111% Deo "15|----|| % 
Stamped ___________- b1995|M-N| 74!2Sale | 7412 7412] 6)| 7133 78 Mich Diy Ist gold 6s... J - 3) 10212 -...|1021g 1021} = 1/1 9815 1021 
Conv gold 4s____.____... 1955|3 -D| ---- 851g 85l2] 3|| Siig 87 Mil Spar & N W ist gu 4s.1947\M- 8| 75°8 78!2| 76's 7613; + || 7315 761g 
Conv 4s issue of 1910____1960|3 -D| 84% 87 | 86 5|| 82 87% St L Peo & N W ist gu 58.1948|3 - 3| 9% 95 | 98 Oct '17|----||_ 0° LL 
East Okla Div ist g 48__.1928|M- S| 8612 9112) 911g Oot °17)_-._.}/_... 2. Chicago Rock Isl & Pac— é 
Rocky Mtn Div Ist 48...1965 3-3) 68 80 ' 78 Aug‘l7)...."_ 1. 111. Ratiway general gold 4e...1988 3- 3| 764 77 76 May'l8|_..." 73 77% 
Trans Con Short L ist 4s_1958|J - 3} 77% 7913| 77 Apr’18|....||'77 80!g || _ Registered........._- 1988|5- J| 70 _7312| 71% May’18|-.--|| 71% 71% 
Cal-Aris let & ref 4348"A"1962\M-8| 85 Sale | 85 85 2|/|79 85 || Refunding gold 4s__._._- 1934/A-O| 7'!2Sale | 6712 68 | 50] 6215 68ig 
8 Fe Pres & Ph ist g 5e.._1942|M- $| 86 100 | 99% July*l7|....)|_... -... 20-year debenture 5s_.... 1932|3- 3) 70 80 | 70 May’l8|----|| 66 71 
Atl Coast L 1st gold 4e..--b1952|M- 8} 82!2 83%) 8314 83% 12/81 84% RI Ark & Louis ist 4345..1934\M- 8| %614 Sale 6614 62 661% 
Gen unified 434s.__..... 1964/3 -D| 77  795s| 7953 May’18|-...|| 75 8213 Burl O R & N—ist g 58..1934/A-O} 87 96 | 96 Feb “1s/--../| 96 96 
Ala Mid Ist gu gold 5e__.1928|M-N) 95!2 _...| 99% Oct °17|..../|__.. --.- CRIF&N W let gu 56._1921|A-0| 9218 100 | 9712 June’l7|-.-./|_ ° 
Bruns & W Ist gu gold 48.1938|3 - J| 76% ....| 86 Sept’l7|..._/|-- ~~ Loe Choc Okia & G gen g 5s..01919|3 - J eee ----| 97 May’l8|...-/\"95 100 
Charles & Sav Ist gold 7s_1936|3 - J| 10753 ....|129% Aug "15).-_.||____ ___. Consol gold 68......_- 952\M-N| %3 Sale | 93 93 2/93 93 
L & N coll gold 4s__.._. 01962|M-N| 721g 7214) 7312 7312} 1/| 70 73% Keok & Des Moines ist 68.1923|A-@| 56 63 | 60 May'l8\...-/| 57 60 
Sav F & W ist gold 6e....1934|A-O| 10712 ....|115 July’l7|--_-||.... 8 St Paul & K CSh L 1st 4340'41|/F - A) 65'2 68 | 69 May'l8!....|| 59 69 
ist gold Ge_........... 1934/A-O} 9512 ....|105 July’l6)--..)) 2... Chic St P M & O cons 6s_..1930|3 -D| 10612 112 |106!2 May’18|__..||102 10613 
Sli Sp Oca & G gu g 4e__..1918|/3 - 3} 98% ....| 9912 May’l8/-_.__|| 99 9012 Cons 68 reduced to 3342..1930|3 -D| %1'4 -~--| 851g Mar’l8|....|| 519 851g 
Bait & Obio prior 3a.....1925|3 - 3} 88 S8te| 88% May’18|----|| 851g 891g |} Debenture be.-.....-.. 1930|\M- 8} 91 96 | 90% 907% 11] B5ig 90% 
Registered _.....____ B1926/Q- J) ---. 87%) 901g Bept’l7|_._ ||... -._- North Wisconsin ist 6s_..1930|3 - 3) 100% -..-/118 WNov’l6)....|]// 
Ist 50-year gold 4s______ n1948\|A-O| 78 Sale | 78 78%3| 27|| 76 7853 St P & 8 City Ist g 6s... 1919|A~-O} 100s 102 |1001g Apr °18)___-||1001g 10014 
Registered .......... B1948/Q- J) ---- ~...) 92% Mar’l7|.._-|/__.. ...- Superior Short L ist 56g.71930|M- 8| %4!2~-...| 95 95 li 95 95 
80-yr conv 4348._.....__ 1933|....| 79% .~-.| 7912  805s|  88|| 7612 805 || Chic T H & So-East Ist 5s..1960|/J -D) -~-~ SS 906 Meo cos siew 
Refund & gen 5e Series A_1995|J -D| 80'2 81%) 80 81%! 4/| 80 831g || Chic & West Ind gen g 6s. _¢1982|Q-M| 10312 --_ ./10312 May’18)__. -||10312 104 
Pitts June Ist gold 66....1922)3 - 3} 99 ..-.|112 Jam *12/--..//_. 2. ...- Consol 50-year 46....._. 1952\3 - 3| 65's 6512) 66 66 511 64 66 
PJunc & M Diy ist g 3348 1925|M-N| 8253 8614) 8312 May’18/..__|| 82 8312 || Cin H & D 2d gold 46_...1937|3  43| ---- ---- 90 Mee ill seh ice 
PLE& W Va Gysret 4s__.1041|M-N| 74!2 76 | 741g 741si 2)| 72 76 O Find & Ft W Ist gu 44 g.1923|M-™| ---- ---- SS Ma 1h osc ccc caow 
Southw Div ist gold 3348.1925/J - 3| 83  84%4/ 83 831g) 5/| 81 85 Day & Mich Ist cons 444.1931|3 - Jj ---- 96 | 96 Jan ‘17|-...|| 0 7 oe 
Cent Ohio R ist cg 4348..1930|M- $| 83% ....|100 Apr "17/--.-/|_... ...- Oley Cin Ch & St L gen 4s_1993|3 -D 5 63 63 59 631g 
Cl Lor & W con Ist g 5s... A-@| 93 ....| 95!2 Apr "18/--.-|| 951g Q5lg 20-year Geb 4346.._..._- 1931|3- 3} 74!2Sale | 7412 7412 2\| 6514 74g 
Monon River ist gug 56.-1919|F -A| 98!2 -.-.|101% Nov'l6|-._-}|_... ...- General 5s Series B__---- 1993|3-D) 75 85 | 80 Apr °18|-.../| 89 80 
Ohio River RR ist g 5s... 5-D| 9153 ...-| 9914 Oct °17/--_-/|___. ___- Cairo Div Ist gold 4s....1939|3 - 3} S14 8114) 83% Mar’l17|_...|/|  .. 
General gold 5s_...__. A-O|} 85 ....| 88 May’l8/--..|/ 88 88 Cin W & M Div let g 4s..1991|3 - 3) -~--~ 651g) 62 62 1) 62 65 
Pitts Clev & Tol Ist g 68..1922|A-@| 99%, 10112) 991g Mar’18|_-__|| 991g 991g St L Div 1st coll tr g 48..1990|M-™| 63's -...| 64 May'l8/..../| 63 66 
Buffalo R & P gen g 5e__.__ M- $| 99%107 | 99 Mar’18/--..|| 99 9912 Spr & Col Div Istg 4s_..1940|M- $| 682...) 7312 Jume’17|_-.-||_ 5... 
Consol 4348............ 1957|\M-N| 851g 99:2) 991g Oct °17/-..-/|_... -... W Val Div ist g ies 3-3) 8 ....| &% Nov'lG..../).._.._ 
All & West ist g 4s gu____1998|A-O ath chine tintins’ twain C18t L & C consol 66_._.1920|M-N| ---- 102 |1021g Oct *i7).-..//, 
Clear & Mah ist gu g 6e..1943|\J - 3| 85  —...|103%g Feb "16|-._.||__- __ Ist gold 46........_. -k1936/Q- | 75%...) 87 Deo ‘l7|.._.||"-"~ 77" * 
Roch & Pitte Ist gold 6s_.1921/F - A| 100%, 102 {101 May’18/--..||101 103 Registered....... -k1936|\Q- F| ---- ----| 881g May'l5/_.../| ze 
Consol Ist g 6s........ 1 3 -D| 101 107 (10312 Apr ’18/_._-.|| 9912 1031, Cin 8 & Cl cons lst g 5s..1923/3 - J) 88 -~~~|102%s Jan °17)____||" "~~ =" 7" 
Oanada Sou cons gu A 58...1962/|A-©| 91 92 | 91 May’l8/....|| 86% Q1lg CC O & I gen cons g 66..1934/3 - J} 104 105 (10718 Aug *17|___.||" "~~ 77 = 
Oar Clinch & Ohio lst 30-yr 58°38\3 -D} 75's 84 | 84 Deo *l7/...-||.... ...- Ind B & W ist pref 4s__._1940/A-O 2anwe| 94 J ae. ry ae 
Central of Ga ist gold 5e..71945|F -A| 97 ---.| 97% 9714 5}| 961g 97% O Ind & W ist pref 5e_..41938/Q- J| ---- ---- Sone {:) panidewatec.. wade 
Consol gold Se.......... M-N/| ..-. 90 | 90 May’l8/....|| 87% 90 Peoria & East Ist cons 4s.1940/A-0| 48 53 | 46 Mar’l8|....|/|"46 “Sit, 
Chatt Div pur money g481951|3 -D| 72 79 | 78 Aug’17|-...||.... .... Income 4s............ 1990) Apr| 122 20 | 13 May’l8|_.../| 1919 13 
Mac & Nor Div Ist g 58..1946|J - J| 85 -—---| 90 May’l8|-...|/| 90 90 Cleve Short L ist gu 4348...1961|A-0| 86's 8712) 8512 Apr '18|____|| 85 90 
Mid Ga & Ati Div 5s_....1947|3 - J| 85 101g) 975s Jume’l7|-.../|_... -..- Colorado & Sou lst g 4s___- P-A| 8412 86 | 85 May'l8|_.._|| 89%, 86%, 
Mobile Div ist g 5e...... 3-3} 90 ..../104%3 Apr °17/....)|.... -.-- Refund & Ext 4}4e__.___ M-N| 71% Sale | 71% 724! 201 66 73 
Cen RR & B of Ga ool g 5a..1937|M-N| ..-. 93 | 90 Aug*l7/...-||.... --.. Ft W & Den C Ist g 66__.1921|J -O) 96's ....| 9812 9812) 7/196 98l2 
Cent of N J gen’l gold 5e_.__1 J - 3} 10112 10214/102 10214 4/100 104 Conn & Pas Riva ist g 4s... eG OF aepalstnn _\ctewtiacdl ote 
Registered .......... b1987|Q- J| 10012 103 |102 May’l8|....||102 104 Cuba RR ist 50-year 5s g_.1952|3 - 3) ---- 95 | 94 Feb‘16j)..../|--. oo 
Am Dock & Imp gu 56...1921|3 - 3} 99 -~..-.| 99 99 1|| 981g 991g |] Del Lack & Western— 
Leh & Hud Riv gen gu g 58.'20|J - 3} 9414 101%4/100 Apr °18/..../|100 100 Morris & Ess ist gu 3348.2000|\J -B| 73 791s) 751g Apr "18|___-|| 731g 751g 
NN Y & Long Br gen g 48..1941|/M- $| 92 —.../100%g Jan °13)/..../|.... -.-. N Y Lack & W ist ~--1921|3 - J} 102 10253|101% 102 12}|10053 10213 
Cent Vermont ist gu g 40..¢1920\Q- F| 66 75's) 65 Mar’ls)..../|65 65 Construction Ss.......1923|F -A| 95% ....| 95% Apr '18/_.__|| 95% 98 
Ohesa & O fund & impt 62..1929|3 - J) 88 Sale | 87 88 5|| 80 88 Term & Improve 46....1923|M-N| 90's ..../ 93% Jan "18|____|| 93a 
Ist consol gold Se........ 19390\M-N| 967% Sale | 96% 9714 3)| 95 1001, Warren Ist ref gu g 3348..2000|F -A| .--~ ....|102ig Feb "08|..../|_... . oe 
Registered _........ _10230)M@-N/ -..-. -.-- De GER Ei incaitvuke save 
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PRP GEE 2361\3-3| 76 77 | 76% May’18\.._.|| 72!2 76% Gray’s Pt Ter ist gu g 53.1947|J -O) -.-- ...| 98l2 Jan °14)----j|j___. ..-- 
N Y O Limes eg tr 55__1918-22|M-N| ~--- ..../100!2 Jam °17/_.--||...- ...- SA & A Pass lst gu g 48____ 3-J| 601g Sale | 60 601g 2) 59 601g 
yea trust 4348--1019- 7 1k ee Eee 984g July °17)...-||.-.- ---- SF&N P istsk fdg5e_....1919/3 - J) -... ....|100's Feb '17)----//__.. .-.. 
BOsamee het avOsse A. -1953|F -&| 86 8712) 85!2 May’l18\..-.-|| 8512 88 Seaboard Alr Line g 49____. A-O| 67  ....| 7i'2 Mar’18)----|/ 7llg 71's 
N YN @ & Hartford— Gold 4s stamped__...... 50\A-O} 6814 7214) 71! Mar’l8/--.-|| 70 7lle 
Non-conv debden 4s_.....1947/M- 8) 60 ..--| 56 Sept'l7)-.--j|.... ..-- Adjustment 58_........ 01949|F - A) 5414 Sale | 5312 55 20) 49 
Non-conv deben 3448_...1947|M- 8} 51 ----) 50 Oct °17)..--|/..-. -.-- Refunding 4s.._..._. ..-1959|4-©} 56 Sale| 5412 56 17|| 51% 6614 
Non-cony deben 3548._...1954;A-O} 5lig....| 51 May’l8!_.--|| 501g 51 Ati Birm 30-yr Ist g 46..¢1933|M* 8} 62 76 | 75 Mar’l18j--..|| 73 75 
Non-conv deben 4s__.... 1955|)5 - 3} 60 ....| 57% May’l3\_.--|/| 52 57% Car Cent Ist con g 48_.._.1949|3 - J| ---. 7712) 77 Jan °18)--../| 77 77 
Non-conv deben 4s______ 1050/M-N| 60 -...| 58 May’l8)_.--|| 551g 58 Fla Cent & Pen apse = J - 3| 9753 9954) 9914 June’17|-..-}/.... .... 
Cony debenture 3348__.__ 1958|\3 - 3} 5ilg 55 | 46 Dee '17}...-|\.... ..-. ist land gr ext ¢5s_.... 3-3) 90 ....|101 Deo '16)...-}).... ...- 
ca Conv debenture 68___.... 949/35 - 3} 88 89ig) 83 90 27|| 8312 90 Consol gold 58......__ 3-J| 93% 95 (103% Deo.’16)...-jj/-... .... 
Cons Ry non-conv 44_.._1930|F - A) -.-. --..-| 50 Oct °17)..-.)j.... --.- Ss Ala Ry Ist'con 58..01945|J'- J); 90's 95 | 97 Aug’*17}----}}.. 2. 22. 
Non-cony deben 45....1954/8 - J} ---~ 57!2) 9's Jam °12)..--)/|.... ..-- a Car & No toh aye S0...1088 J - Bt: O2tg ....| 97 Sept lt) co .. 5cee 
‘on-conyv deben 48__..1955|3 - #} ---. 57!2) 791g Apr °16)..--/|...- ...- Seab & Roan ist 58._____ J+ Si Olly 25.) O56 Oab 174s Goce 
Non-cony deben 46___. 1055: O| -2-- -2--' see. -2-4-- -=-+||,2.— -<-= |} Southern Pacific Co 
Non-conv deben 4s____ Bs Mo aecw ecto eS ee ea Gold 4s (Cent Pac coll)._.£41949|3) -D} 73 Sale | 73 
Aariem R-Pt Ches ist 45_1954/9-N| 7014 --.- “Tig Aug’17|..--||....---- |] Registered _.. knitted 9/3 -D) ..-. 72 | 90 Feb’‘l 
B&N Y Air Line 1et'4s_.1955|F -A| 68 -..-| 79'g Deo '17|...-)).... ..-.- 20-year conv 49........ g1929|M- S| 7912Sale | 7912 80 
Cent New Eng ist gu 4s..1961|J- 3} ---. 74 | 74 Apr °17|_.--||.... ..-- 20-year conv 53_........ 3-D)| 932 Sale | 931, 9412 
Hartford St Ry ist 4s___.1030/M> S} -.-. -<--/---- ---.-- ee ee ee Cont Pac ist ref gu g 48._.1949|F - A} 80:2 8112) 81 Bil, 
Housatonic R con#g 5s... 1937|M-Nj ---. --~~|106'2 May’15)_..-)|.... ---- Registered __......___ 9|\F-A _.| 87lg Sept’16 
Naugatuck RR ist 4s__..1054|/M-N)| -.-. ----| 87 July’14/..--//_... .--- Mort guar gold 3348__41929|J -B| 85 8712} 87!g Feb °18 
N Y Prov & Boston 49.__19412/A-O| ---- ----} 83 Aug ’13)..--|/_... ---- Through St L ist gu 43_1954;A-O} 73 75 721g Feb °18 
ches&B ist ser 1 4349°46/5 - 2) 50lg 53 | 50'2 51 2); 45 51 GH&SAMEP lat 55__1931/M-N| 9013 100 |100 Oct ’1 
Terminal ist 4s___1939/A- O] -.-.-<-+|---- -.-- 2d exten 5s guar_..___.. 1931; - 3} 86 97 | 96% Jan ‘18 
New England cons 63....1945|5 - 3) 81 -«.--|---- - Gila VG&N istgug6s_.1924|M@-N| 90 95 [10014 Jan "16 
eee 1945|\5 - 3 70 Sept'l7 Hous E & W T ist g 68...1933|\49-N} 85% 95 99!g Apr '17 
Providence Secur deb 44__1957|M-N 57 Apr ’16 Ist guar 58 red_....... 1933|\M-N| 85%3 95 |100 Ost ‘1 
Prov & Springfield ist 5s.1922\5 - 3 99% Dec '13 H& TC ist g 5s int ga__.1937/J - 3} 9212 104 [10312 Aug ’17 
Term ist 4s. __1956\%- 8 83% Feb '14 Gen gold 4 int guar._.1921)|A-O} 91% 99 | 92 May’l8 
W & Con Bast ist 4442... 1943/3 - 3) ---- ----/---- Waco & N W div ist ¢62°30|M-N/| -.-.- ..../109!2 Nov'l5 
N YOS&W ret ist g 4s___.71992|M- 8 65 6512} A&N W ist gug 5s_.__. 1941/5 - 3 ~'10112 Dee '16 
Registered $5,000 only..gi992|M- 8) ---- --- -| 9212 June’i2| . Louisiana West ist 68....1921|J - 3} 9754 105g 10014 Oct ‘17 
General 46_............. 1955|3'-D| ---- 65 | 60 Apr ‘18 Morgan’s La & T ist 6s__1920|3 - 3) ~--. 10453 100 Apr ‘18 
Norfolk Sou Ist & ref A SaiZ1981 F-A} 60% 63 | 60's 60's, 8 | 60 64 No of Cal guar g 5a_...._ 1938|A- 0 ig _...)102!g Oct °17 
Norf & Sou ist gold 5s._.._- 1941\M-N| 8l12Sale | 8liz 8llg lj} 8lig 8412 Ore & Cal Ist guar g 58__.1927|J'- 3| 91% 965s) 9614 Feb ’18 
Nort & West gen gold 6s_._.1931|M-A 106% -o--/106 Apr ’13}..--/|106 106 So Pac of Cal—Gu g 5s...1937|M-N;) 91% ....|107!2 Sept'16 
Improvement & ext g 63__1934)F - A| 103% -.../122 Nov’l6)..--//_... --.. So Pac Coast let ga 4s g_.1937/3 - 3} 90 -.-.| 931g Aug ’17/_ 
New River ist gold 6s___.1932)A-O} 103% ....|107's Oct '17|..--)|...- .--- San Fran Terml ist 4s_..1950|A- 0} 76% 7912| 79% May'l8 
N & W Ry ist cons g 48._1996/A-@| 841g -...| 834 8314 1}| 811g 85 Tex & N O con gold 6s__.1943|J - 3} ---- 85 | 95 Nov’l6 
Registered ........... 1996/A ©] --.. -.../| 94!2 Deo '16)-.--//_... ..-- S80 Pac RR Ist ref 48_____ 1955|3 - J| 80!2Sale | 79% 8012 
Div‘! Ist lien & gen g 45_ 1944\5 - 3} ---. ----| 75% Apr "18/--../|| 741g 76lzg Southern—Ist cons g 5a_...1994\J - 3) 92% Sale | 9212 
10-25-year conv 49_____ 1932/3 -D) ---- ---- 123%g May'17} ..--||.... -..- Registered _.......... 904\J - 3} ..-. ..-- 0014 Aug *16 
10-20-yeart sonv 4_____ 1932)M- 6} 105 110 (11714 May’l7)----|/_... ---- Dovelop & gen 46 Ser A_..1956|4-©} 6253 Sale 2 62% 
10-26-year conv 4348___1938/M- $| 105 110 |105 May’18}----||105 10512 Mob & Ohio coll tr g 48. .1938|M- § ----| 65 May'l8/...- 1g 
Pocah O & C joint 4s__.1941|3 -D| 80% 83 | 81 May’l8)----|| 80% 85g Mem Div Ist g 4}4e-58...1996|9 - J} 92 -.-.| 87 Jan '18|---.|| 87 87 
CC &T Ist guar gold 6s_.1922/3 - 3} 9553 --..|103 BSept'l6)-.--||.... ...- St Louis div Ist g 48.....1951/J - 3| 69 71 | 641g Apr ’18/_.-.|| G4tg 6912 
Scio V & N E ist gug 4s..1989|M-N} 738 87 | 79 WNov'l7|----}|..-. ---- Ala Cen Ist g 68........- 1918|\J - 3} 99 104 (1024, Sept’l16)-.--j|)/._.. .... 
Northern Pacific prior lien Ala Gt Sou lst cons A 58_.1943)3 -B) 88 -..-| 87% Mar’l8)|-_.-.-|| 87% 87% 
railway& land grant g 4s_1997/Q- 3| 81 8112) 81 82 16)| 79 84% Atl & Chara L let A4}421944|J'- 3} 81 87 | 90 July’17/-.--!|_... ---. 
a ee 7\Q- 3} 79 80%) 80 May’l8|....|| 80 80 lst 30-yr 6s ser B 1944|J - 3} G3\ Sale | 93144 9312) 4) 91 95 
General lien gold 3#_____ a2047'Q- F| 5812 Sale | 5812 60\4; 18)| 565g 6112 Atl & Dany lst g 4s o OT! tan webe 70\4 Mar’18}----|| 701g 70% 
ee Pee a2047\Q- fF) ---. ---~| 61% June’l7|--..)|.... ..-- | Bae eRe. - 3} ..-- 80 | Siig Mar’l6)..--j|.... .... 
St Paul-Daluth Div g 48_.1996|3 -O| 75% 8112) 9153 May’17|-.---||/.... ---- Atl & Yad Ist g guar 46._.1949)/A-O} ....-.-.| 75 Feb °17|~---j).... --.. 
St P & N P gen gold 6s__.1923)" - A. 1025s 105 (10253 103 3''102 103 DT Vad Go Div g 60.....2090 - 5} 92% 97 96 Mar’ls.---|| 96 96 
Registere( certificates.__1923/Q- A| 100% 104 (10312 Sept’17|--..)|.... .... Con Ist gold 54....... -N| 911g 9412) 941g May’18)-.-.|| 94 9712 
St Paul & Dututh ist 66..1931|F - FF) 93% ---.|!07 Oot °16)--..//.... .-.- E Ten reo lien g 5¢....... Bi 90 04 |.00 Jui hTiencctl ccd cus 
lst consoi gold 44__..__. 1968\3 -D| 6714 83 88% Mar’l7)....j|_... -..- Ga Midiand ist 3s_....... A-O} 40 ...--| 51 Mar’l8/..-.-/| 51 63 
Wash Cent ist gold 4s___.1948/Q-m) 61 76 | 36'2 Deo ‘16)--..)/_... .... Ga Pac Ry Ist g 68_.._..1922|3 - J) 10053 ....|103 Deo 'l7j-.--jj_... -.--. 
Nor Pac Term Co Ist g 6s_.1933|3 - J} 1075s 109 |110's Oct °17 ie ese Knox & Ohio Ist g 63_._.1925|J - 3) 100% _-...|101 Apr '18)..--}| 985g 101 
Oregon-Wash Ist & ref 49__.19061|3 - J| 73 785g 735 7358 4/71 75 Mob & Bir prior lien g 5s.1945|\3 - 3} 85 95 |106 Sept’l6)..-.-j|)_-.. --.. 
Pacific Coast Co letg 5s__..1046,3'-D 82 84 | 8412 May’l8|----|| 82 90 Mortgage gold 4s...._. 1045|J - 3} 62 72 | 68 Jan ‘18)|..../| 68 68 
Paducah & Ilis Ist s ‘ $348..1955|J - 3) ---~ 100 /|1001g Feb *17)---.-||.... -.-.- Rich & Dan deb 5s stmp4_1927|/A-O| 9453103 | 95 Jan "18/..--|| 95 95 
Pennsylvania RR ist g4s_.1923\M-N| 93% -.-.| 9912 July 17)----||..-. .... Rich & Meck Ist gu 44_..1948|M-N) ..-. ..-~ 73 Sept’l2)..-.)|_._. -... 
Consol gold S6...._..... 1919|M- $} 100 ....|100 May’'l8/--.-.||100 100 So Car & Ga Ist g 5s___.- 1919|\M-N| 98 9853, 98 May’'l8|..-.|| 96% 98 
Registered _.......... 19190: DG cwicieswe ; cavharéalisets coca Virginia Mid ser D 4-55._.1921|\M%- 8) ..-- -.-- 10212 Junme’11)..-.}|..-- ---- 
Consol gold 48_......._. 1943\"-N| 88 -...| 88 Jan °18/-..-/| 88 88 1 
Consol gold 4s........_. 1948\M-N| 87 Sale | 87 87 9) 85 90 
Gonsol 434s..-....... .-1960/F - A! 96!2 9712) 97 97 1\| 95% 99 4 94 
General 4348.....______ 1965'3--D{ 89% Sale | 89% 90%, 41)) 88% 92 vad Sowa ‘Tat gu 6s. 2003|3 - Z 95 100 |105 Mar’17/..-.||..-. ..-- 
Alieg Va! gen guar g 45. __1942/M- 8} 83 8712) 89!2 Nov’l7 5k Mathis Si wait 1st cons50-year 5a___1958|A - 65 84 | 72!¢ Jan "18)....)| 721g 7212 
DRRR&B’gelstguisg _.1936/F-A| 8014 --..| 8412 Sep °16)-.._/}.... -_.- WO & W ist cy gu 4s____1924/F - a sonal outed 93% Mar’l7|....\|..-. .-.- 
Phila Balt & W ist g 4s_.1943|M-N| 84 ~.-.-| 92 Aug ‘17/...-)\.... .... Spokahe Internat lat g 6e_..1955|J - 3) ..-- ---~ OG, Mal ili siecle kas 'to~- 
Sodus Bay & Sou ist g 53.1924|3 - 8} ---- ----|102 Jan °93)-...||_... -..- Ter A of St L Ist g 4345....1939|A-@] 8512 9912] 851g May’18|...-|| 85lg 851g 
Sunbury & Lewis ist g 46_1936\3 - 3} 7712 -.-.|-.-- Ee a a ee Ist con gold 58...... 1894-1944) F-A| 88!2 95 95 Feb °18)....|| 95 5 
UNJRR&Cangen4s__.1944\%- 8 84% -...| 92 Deo 'l7|----||.... ...- Gen refund sf g 4s....__. 1953) lp- 3) ---- 82%] 82 Jan °18|_...|| 82 B24 
Pennsylvania Co— | St L M Bridge Ter gu g 5s 6s 1930/4- © ono-m LOM) O5ig IJuty’ 871... ctlenem oo. - 
Guar Ist gold 4468___._. 1921/3 - 4 9714 9712) 9714 9714 1} 961g 98 Tox & Pac ist gold 58...._. 2000 \3 -D} 851g 8712) 851g May’18}_.-.-}| 83 867%, 
Registered _...._..._. 1921'3 - 5} 95 97 | 95% Apr ’18/--..)| 95% 96 2d gold ine Se.......... 72000|\Mar| 40 -...| 461g Feb ‘18|__.-|| 461g 461g 
Guar 3445 coll trust reg A_1937|M- $| 7514 -...| 87 Feb °17|----||.--. ..-- La Div B L Ist g 58......1931|5 - J} ---. 93 | 88 Apr *17}..--}j..--. -... 
Guar 344s coll trust ser B_1941/F -A| 74144 --..-| 70 Jan '18|----|| 70 70 W Min W & N W let gu 661930/F - A) -.-. ---- 10612 Nov’04!_..-j}..-. .--- 
Guar 3s trust otfs C_..1042\J -B) 7314 --..| 81% July’l7}----||-.-- ..-- Tol & OC let gu 5s_.-..... 1935\J - 3| 881g 9312/ 92 Apr ’18i..../| 90 93 
Guar 344s trust otfs D_._.1944\J -D| 76 80 | 37% Deo '16)--.-/|/...- .... Western Div Ist g 5a.._.- 1936|A-@} ..-. 963/100 Jan °17|_...)|.... ...- 
Guar 15-25-year gold 4s_ -1931|\A - O| B8Alg 87 84 May’lS ----| 84 84° General gold 5a......... 1935|3 -D} 73 80 GO  BebRThiscalases osine 
49-year guar 4s otfs Ser E.1952)41-N/ 80 -~.-.| 80 Dee ’l7)----||-... ..-- Kan & M Ist gu g 4¢.._.. 1990|A-O| 67% 70!2) 70 WNov’l7|_.-.-/|..-- ---- 
Cin Leb & Nor gu 48 g._..1942)'M-N) -.-. 87%) 86 Oct °17|----||-..- -.-- 2d 20-year 6s...... -2-103719- 3B] once OL | O1L% Den 17] cn- Howe n cose 
Cl & Mar ist gu g4s__.1935,M-N| 92 ..-.| 9614 May’l7)-.-.)|.... ---- Tol P & W lat gold4s__....1917/3 - 3} 35 60 | 52 Aue *L7}_.--}/.--- ---- 
Cl & P gen gu 4448 ser A_1942|)3 - 3) 93 --.| 96% May’l8|----|| 96% 96% || Tol St L & W pr lien g 334s_1925|/5 - 3} ---. 80 | 80 Feb "18|_...|| 80 80 
_ _ RRERE! 1942/A-O0; 901g ....|104 Deo °15)--.-||--.- .... 50-year gold 48_......... 1950|A-O} 4912 50 | 48% 49 3) 45 53 
Int reduced to 340..08 A-@©| 8012 _...| 96% Feb °12)...-||-... ..-- Coil tr 4s @ Ser A....__ MITE cB. centiionsn 185g Mar’06/_.-.)/.... ---- 
Series C 34s_...__._. M-} 805g ....| 90'g Oct °12/-..-)|-.-- --.- Trust co ctfs of deposit..... didi’ wants! ee Samed “ates Re A ee 
Series D 3}4s____..--.- F-A| 8053 ...-| 8813 Feb °17|---.-||-..- --.- Tor Ham & Buff lst g 46_.41046|J -@) 70% 85 | 80 Apr '17)}...-||...-. --.-- 
ule & Pitts gu 3i48'5--1040)3 o BL 76% cwce) 8B ADE "ET oc jlonse case Ulster & Del ist con g 5s_..1928)3 -D) .... 95 | 90 WNov'l7}__-.-jj.... ..-- 
CRE? FE ge 40\5 - 5| 7614 ----| 90's July’'12)..--j|--.. .... let refund g 4s..........1952)4-0| 60 70 | 58 Sept’l7)_. A a 
GrRé’ Lex lst ca g 448- i948 3-3| 84% 89 | 99 Mar’l1s)..../|-.-. .... Union Pacific ist g ramen, 7 J-3| 88 883%) 88 8814) 11/\| 8553 89 
Ohio Connect lst gu 4s...1943|M- $| 90 91 | 93 May’l4...-)/.-.. .... Registered ........... 1047\ - 3} 86 87 | 86 May'lS/_...|| 86 86 
Pitts ¥ & Ash 1st cons 53_1927/M-N} 95% --..| 93 May’l0)....||-... -..- 20-year cony 4s.........1927\J - 3| 86% 88 87 87 1} 82% 89 
Toi WV & O gu 4%s A_.1931|\3 - 8| 8712 98 | 98% Apr ‘17)....\|---. ---- ist & ref 48_...........92008|Me+ 8) 797% 8012) 797%, 891g| 11)| 75le 81% 
Series B 444s_........ 1933'3 - 3} 871g 92 | 92 Deo "l7j...-j/--.. .... Ore RR & Nav coa g 46..1946/3 -D| 80 -...| 80 80 1\| 79% 82t2 
Series C 4s__._._._..- 1942|M- &| 75% ---.| 881g Bept'l7)-.-~/|---- -..- Ore Short Line ot y Oe. ...1933 F- A) 101% 103 |1011g 10112) 1)|10053 104 
PCC &StLga4%4sA_.1940/A-O} 91!2 D4lg GP Bib toasc save lat consol g 6s.......- 1946\)3 - 3| 95% 973g) 95% 9733 4) 941g 9712 
Series B guar_........-. 1942;A-O| 9112 100 C8 BOA isastdli<ced odéu Guar refund 49.......1929|J -D} 85l4 85l2) 85!2 May'’1S)|_...|| 81% 852 
Series C guar......... 1942|M WM) 9112 99 | 99 June’l7)..-..||--.. ---. Utah & Nor gold 5e....1926|3 - J| 90:2 98 | 98 Weo'l7|...-/|.... ---- 
Series D 4s guar___._. 1945|M- 88lg -...| 83 Feb '18/..../| 88 88 lst extenfed 4g..... 1933\3 - 3} 80g 89 89 Feb '18|....}| 89 89 
Series E 334s guar gold 1949) F -A| 88 92 | 88 May’l8/_...|| 87 88 Vandalia cons g 4e Ber A....1055|F -A| 80%g ....| 80 Jan "18)....)| 80 80 
Series F guar 4s gold .-.1953|5 BD) 88%g --..| 9512 May’17 sece||---- ---- Consols 4 Series B......1957|M-| 80's ....| 81% June’l7|....||...- ---- 
| 
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BONDS : Price Week's Range BON 3 
N, ¥. STOCK EXCHANGE He Friday Range or 8 Since N. ¥. STOCK EXCHANGE Hs pridey P meh #3 = 
Week ending May 24 5% May il Last Sale Jan. 1. Week ending May 24 = | May 24 Last Sale Jan. 1. 
B14 Ask| Low Htgh| No.)||Low ated 
Vera Crus & P ist gu 434s. .1034|J - 3) ---- ---~ 35 Sept’l7}.._-||__.- = Miscellaneous we = Alen = Bh Ne.ien Bigh 
Spee ee Se Sertan 4 a 5 — ory + . is ey p+ Adams Ex coil tr g 46_...-- 1943|M-8|) 63 6712) 66 66 1|| 64 661g 
bash Ist gold S6.-.-----1930)M-N) 94% 95, | Otte 95, 9214 95% || Alaska Gold M deb 6s A----1925|M-8| 20 24 | 19 Apr ‘18 18% 261g 
Debenture Series B__ OOF - 8) OO a Ee Ons Ie. Am Oa Gene 2 ae |e ae i121] 19° 26 
1st Hien equip s fd S777" 1981 m-8| 97 99 |100% Mar’18|__.-|| 9814 100%, etree 2 Va lst 5s ---.. 1920|M-Nj 1... -.-0|---- .....- ae Siege 
int fien 50-yr a term 40..21954|J - J| 65° ---.| 78 May“17|----||- a ny Leen sia aA le teed 1i|| 82% 87% 
Det & Ob Iext let g 68....1941/3 - 3) 9214 102 | 991g Sept'l7|-_--/|---_ L222 Seaton Gee om aotawmiea 6° 8 90 Feb "18/-.--/ 90 90 
as Eddaas Dey tat g 40. 1900/9 - 3| ---~ 77 | 90. AUS 19\-.- 88. Soh de eee ae Se 91 8|| 89% 93 
Om Div ist g 348 “"1941/A-@| _... 74%) 78 Apr ‘17|----||-... --.- — errtenscmyers: =e-o 2 Si 79 7|| 79 83 
Tol & Ch Div let g 40....1941|M- 8| ---- 80 | 84% Jan °17)-2-2]|--22 Loe ipaeedie ane oan ce 955/53 - 3} 83 867%) 80 "18|____|| 80 841g 
Wash Term! let gu 3%4s._..1945,F -A| 65's 30 | 76 Deol Poteet cebie Chi — iyo a 1960|A-O) 77 80 | 7612 May’l8|....|| 74 79 
lst 40-yr guar 4s -""1945|/F-A| 80 85 | 85 Weo'l7|_--_||--_- -__- pen ay ap mn Ryssf 68.1927|A-O| .... -._- 58 Mar’18 = eo 
West Maryland let ¢ 49....1952|A- | 59!2 60%2| 591g 61 | 5) 58 62” Chiko Cadiees tena A ee al ane” toeeiaee 89 |" 1)| 86% 90 
West N Y & Pa ist g 52.--.1937|3 - J| 95'2 90 Jan "18 99 99 Pe ee ene ee ol ae a ee ee ee 
z eee ee “séul 7 Apr iB isn 7. Coll tr &conv 6s ser A part pdjA-O} 791g Sale | 791g 80 59 
Gen aol saan: sie | “ii. bn 0 do do full paid__....._- A-O| 7212 ....| 87 Oot °17/_.__||_... - 
wre na OAT | 834 Sale’| 834 83%4| “all 79% “4” |] Granby Oona MB&PoonGeA23|\M-N| 96  90%| 96% Mac’ 78g 83 
Wheeling & L E lst g 5e....1926|A- @| 92% 96 |100% Apr ‘17 inna MSS PesnGsA S0- Hi SS SSN SON Mag 1s)-.--§ 02 87 
Wheel Div lst gold 5e....1928|J - 3| ---. 99%|100 Feb ‘17|-777||-222 2222 Pen ae oe re ae 1928|M-N| 96 97 | 95 Apr’18|/_...|| 91 96 
Exten & Impt gold 58....1930|F - A| ---- 98%] 99% Mar’l7|-_~7}/-- 27 222. Tae at Falls Pow let ¢f S6..1940/M4- | 91 91%) 90% Apr °18 90le 94 
Refunding 4199 series A_.1966|M- $| 60 75 | 60 May’l8/----||/ 60 60— Seaman Marine 61 @s...1961}4-@) 98 98 —:10144/1729|| 90 101% 
ER ist consol 4 --1060/M- S| Sin 60 | S612. O6lal Fl Sele 60 || Mortis dG Increnay-uens . > 8812 Sale | 88% 34 92 
¥4e_-------1049/M- Soot biel 85 nearat 2 mg at lst 6 f 4348__..1939|3 - 3} 81 897%) 90 July’17/|_ 
Wis Cont 50-yr Ist gen 48...1949|3 - 3| 73 74%| 72% ©7244) ll - 71% 72!2 10-20-71 bene a 3-- O82 r.3 soso! ae --2-||--22 -225 
Sup & Dul div & term 1st 4s"36|M-N| 76 76%) 76 = 774| | 9|| 72-77% |] NY Dock 50-yr Ist g 4s_---1951|F - A| -—-- 67%! 66 rm 68 | ill 68” “68 
Street Ratiwey jagara Falls Power ist 5¢..1932|3 - J| 9812 Sale | 9812 9812} 2|| 96% 97 
Brooklyn Rapid Tran g 68..1945|4- O| 811g 83 | 80% May'ls 79% 83% || Niag Lock 6s. ----..-. @1932|A-O} 981g 102 |105!2 Oct *16)____|/--.. --.. 
Ist refund cony gold 48..-2002|J - 3| 65 631, May’18|----|| 65 69 || Nors & O Pow Ist 5s_-1954|M-M) ~~~ 9314) 89'2 Oct °17|_._-||- 
ear secured notes 6s...1918|3 - 5| 97% Sale | 97 ‘el Gai] Sau 07% Ul Ontario tame MP ien auless| su elias’ “ail 86" 878 
Bk City Ist con 4s..1916-1941|3 - 3) ---. 94 | 94 Oct ‘17 : ft Om er N F ist 58...1943/F - A) 86% 89 | 87 8 5|| 85tg 871g 
Bk Q Co &8 con gu g 58..1941.M-N} -... 90 | 80 May’l2 Sones! eu 2 Pub Sery --1945)M-N| ---. 95 | 84 June’l7/.___||.... -... 
Bkiyn QCo& 8 Ist 6s....1941/J - 3| ---- 991/101 May’l3|-77/|- 27> ooo. Semmes Cen a oe ..1eh-Si TS Gee | 78 78%| 12|| 731g 821g 
Bkiyn Un El ist g 4-5a_.. 1950 e-4 meu = 79%) 79% 79%| 1/1 79 “87% || Wash — Ge. .1935 M- i 3 92Ig A May'1s _-..|| 88 93 
ree 1950|F - A 80 | 80 ay’18|_.../| 79 851 Wilson % ‘i nn a on ----||-~-- ---- 
Kings County E 1st « 40.-1949)F - A 66 70 73 Bept'17 ase By leptin te & Co Ist 25-yr8168.1941|/A-O0} 9512 Sale | 95 9553|  22|| 931, 96% 
Resins 9|F - f uly’17|___.}|_... .--- || Manufacturing & ind 
N ei 1 , ustrial 
odimerteryres om Gisele 3) See $2], Maras 1 66, 66, || Seamceemmee steele 0] Statue | are Se 3) sxe eg 
Conn Ry & L let & ref ¢ 43461951/3 - 4) 84 ----|100'8 Feb (17 “2r1]]222 22? |] am Got Ou debentare Bal-c19s1|m™-M| 82° 87iq| 83° Apr'is|__--|| 82 83" 
Det United Ist cons © 4140..1032 3°3| 70 "73%q 73 APT at, ““Z9\| 68 77 || Amana R lot Soe t ewe | STicbee tem ae gi 984 1006 
FtSmith Lt & Tr let ¢g 5e_..1936,M- 8} ..-. --.. 84 Jan °14 Ae Ten iss 80-70 Seuerh @'47\.--.| 87% Sale | 873,  877%| 40)| 8614 
Bud & Manbat 5s Ser A_...1957\F - A| 59 60 | 58%  60%4| 103 48% 61 || Am Tobacco Coll tr do....1918)5 - 3] 90's 95%) 00% May'16)-.--|| 96% O8is 
eee 4----1887/F A) Sesto | sie as | Mee 1 m Tobaceo 40-year g 6s..-1944)A-O) 117, --- 117117 117. 117 
MY & Jersey ist 5s._____ 1932,F-A| .... 90 |100 Feb °17 im Whiten a 1951|F-A| 7112 78i2) 71 Apr ‘18|_.__|| 71 741g 
interboro-Metrop coll 4348.1956|A-O| 52!2Sale | 5212  5412| 23||51% 5712 || Bald aper ist sf 5e_..-1919|3 - 3| 84% Sale | 8412 847%) 16 79 87 
in Int Boe toee|s = 3| s2is 83ta] 83% 8451 ill 79° 85" Wouter Entire al a ee ee ie ee 
Manbat Ry (N Y) consg 48.1990/A-O| 76 7812) 7814 Apr "18 76 8012 || Cent Lea let 8 f 6s_..1981/F -A| 82% 85 | 831g May’l8|..__|| 80 8312 
e exempt ---- A-O| 76 774| 78" 78 | -all 47 82° || Consol Tobacco 0 9a. n19r IF A Sit ae ae 
R mm = eeee een llewene oe me 
Bway & 7th Av let og 60.1943/) -D| 76 85 | 85 Feb ‘18 7644 85 _ pod T 5s... -. 1931|M-N| 981s 99 | 981g 981g) 2|| 97g 9Big 
Col & 9th Av Ist gu g 66..1993|M- $| -... 85 | 95 May’l7|___- Dist Bee One ee eae 1934|M-N| 9812 9912] 9812 9819] 2/95 98lz 
Lex Av & P F ist gug 58__1993 M- 8 MER 75 80 BSept’l7 MR his Sapriotes ElduP Cor conv ist g 58.1927/A-@)| 8712 Sale | 87 88 23); 75 88 
Met W 8 El (Chic) Ist g 48..1938\F -A| --.. ---.| 30 Mar’l4|--~7|/---> 2222 er Powder 48_- . 1936 45-D| ---- 100 [104 May’l7)....||--.. ---. 
Milw Elec Ry & Lt cons g 5s 1926 F-A 92l2 ma 10012 June’17 ee Gen Electri 4 st 25-yr 68.1936 2 OE atone cawi 75 May’18 ----|| 75 75 
Refunding & exten 48..1931\J - J| 82 ---.| 93 Nov’l6|_-~-||--2> L222 Debensens eb g 3}ss....1942/F-A| 70 73 | 73 May'l8|...-|| 71 74 
Minneap St Ist cons g 6s...1919|3 - 3| 98% —--.| 98% Aug ‘'l7|____||_--- --_- Pam ng Dg oo M- 6} 98%3 98%) 98%, 9812} 8]| 94% 100 
Montreal Tram let & ref 6a.1941/J - 3| ---. 75!4| 9712 July’l7|____||---- --_- fet Aaviewl Gora ens ao 3-5) ---- 99 [100 Oot °13)..-.||---. --.. 
New Ori Ry & Lt gen 4s..1935\J - 3| ---. 86 | 74 Aug ’l7|____||--2> L222 Mmioeoe lat 20-yr 56 1932|M-N) 73 74 | 7212 72%) 9|| G8ig 73% 
N ¥ Municip Ry Ist ef 5s A 1966/4 - J| .... -.-- 00 May’l7\....1|.... .--- Consol conv 
3X ive ee eae eels 3| “sau, Baie’ | 52 4 | “BOI 40” “G4 || Ligpecs & DMyere Fowas Fa. s05j5- J] 87 98 | 08 Jan 18)... 8S 
N Sogou saline tans vaiped 4g) Soesae | atv 34,| x00] tr at || Mime tren oe ™ tle vou cae [or abu) 1688 
8 * joa Lh a ee | See OP ar enweseeesoe - 
Frames meanante IS | Sia "| Sie Moviez]. te. || gars 02) ema Ba g| 89 lame Jar | 16's “as 
‘ortiad t , “sae ane. So Oe ee oe - 2 
festiené AAI : ly 64 75l2 = nd as ----|| 621g 6212 Mexican Petrol L44 con 60 A 1921|A-0/| 106 109 /106 ‘ Apr "18 dies 105% 196 
Gt Jos Ry LH & P ist « 5e.-1937|M-W| “36 100"| 95 Jutyri7|-7--||---- ---- Net Buam & Gioe lee ce nals 2D] nt 081 08) Mayis|.98 88" 
Paul City Cab cons g 5e__ a:0e ines tee eer eee wae “<= ay’18}_-_-|| 95 
Third Ave fot rt aa--+ "19003 3] “Sig “57 "| "sors 561a\""“all Sag “87” || National Tube lec be. ~-ieeclmacw| 98 "90%| 96 “og |--"ill 93" 96° 
i a a - 1 > heme r 
Third Ave Ry ist ¢ zos~- Stee? ¢ nares a Mae18 -. are =" Ree Reon 6s..1928|M-N| 99 Sale | 98 99 3|| 98 100 
Tri-City Ry A- 
Ee al, Te dee eat om aa 
“ et oH es 56 56 Maris|----|| 56 60 lat #f 7 1920 warr'nta attch | -..-| 92, 0212] 9212 931, 31|| 86 9318 
Onited Rys Inv 5s Pitts ies.1926|M-N| _-_- 69 | 58 Feb ‘18|_---/| 68 60 Mining v8 ~-e-| 911g Sale | 9012 91%) 33|| S4ig 91% 
United Rye St L 1st g 4s..._1934|J - 3) 50% 51 | 55 Apr ‘l8|_-""|| 55 55% || The Texas Ailing 1st 5e_--_. 1930|M-M) 89 9212) 9212 May’18)_.-- 92 
ue at @ 4a...-1984/4 - 51 | 55 Apr ig)... me Co conv deb 68..1931/3 - J| 98%Sale | 98% 987 9612 10153 
United RRa San Fret 4s_-.1927|A-0| “35” --.| 25 May'18|-"-"||"25° “35 Peek ee ee teee = 2 Se Ss | ge sro oe 
: ata | > +O | Bye rela beatae . DV cadhonsn same 
7 & Pow Ist & ret 6s.-1984|3 - 3) 77 78 | 79 Mar'l8|____| 79 80's || US Realty & I conv deb g bs 1924/3 - 3) 50!252%2 50° May'ls ~777||"45 62 
Geo and Electric Light hay ey 10-yr col tr 68..1918|J -B| 100 10012|100 May’18|____||100 1001, 
Atlanta G L Co Ist g 66....1947|3 -D| 90 103 Sept’ls UB Senet Het & be care oa 1 pec iae 5 Sa 
Se tne ie----1062|0 DB) 80 -o.- [108 SO ---si-sa- “Gin, I V-Onr it Ref & M 6s.1926|F -A| 9612Sale | 9512 97 | 16)| 92¥g 98 
Bufialo City Gas ist g 6s_.-1947|A - 0 62 | 54 June’l3 Car Chem let 15-yr 6e...1923|5 -D| 95 Sale | 942 95%) 5|/ 90 97% 
Olncin Gas & Eleo Istd&ref 5s 1956|A -O| "8912 90 Apr °18|___-|| 8912 90 Wee ee bmw an enna nnn 1924,A-O, 95 Sale , 95 97 7|| 9414 98 
Columbia G & E ist 5s_____ 1927/3 - 3| 80. 2227| 75 May’l8\_.--|| 75° 80 lc Ist 68 Dec_...1922|3 - 3| 96'2Sale | 96% 9612 7/| 95 98 
Cotumives Ges ist acid 6e_-1993 a 3) aaa aaeal OF Feb "15 ate Sa ele 
nso! bel - F| 100 Sale |100 O12} 15|| 99% 102 Coal Iron & Steet 
a ay A eyh g t a.) <gze a alonnil oo oats Both Steet iat ext 8 { 6a.....1926/3 = J 9414 957%| 96 96 7|| 93tg 99 
Detroit Edison eg . ---- aol-eoe 4 a be 942\M-N; 9012 91 | 91 91 14/| 87 931 
saat Beton 1 at ool! tr 6e-1933 3-3] 9512 ----| 98. reogie ----|| 92° 98 20-year p m& imp sf 68_1936|J - J| 83 Sale | 83 83%| 84|| 78tg 83% 
£q G LN ¥ Ist cons @ 5s..1932\M- 8| “92” 100! oi? Feb °18| 77 ols 212 || Buff & Susq Iron sf Sa_...- 1932/3 -D| 80 90 | 90 90 1} 90 90 
Gas & Elec Berg Co o g 58..1949|3 -D $1100 Feb '13|_-_- hoy 1926|M- 8) ---- 90 | 85 Jan °18)..../| 85 85 
Havana Elec consol g 6s..._1952\F -A| 87 ....| 921s Nov’l7|__--||__.. .-_- Co Co Ist gu 66...1922|J -D) ---. ---.|101 Mee wares, 
Hudson Co Gas lst g 5e..._1 9\M-N 100 961, Deo '17 ee ee ee part he bh ——— F-A 821g 86 86 May’18 wooce 83 86 
Kan City (Mo) Gas lst g 58.1922 A-O “si 90% Deo °16 Pate carte due ist & coll 5s gu...1934|F - A) 7312 7412) 74 7412 8|| 73 76 
Kings Co El L & P ¢ 68....1937|A-@| 8612 ----| 90 Deo "17|----||---- ~--~ Se teen eek anaes Gs. teers - 8) 8° Sale | S Oerit fl. 
- , a omen ee <<< aad -ece oene 2 , eceoelleece coerce 
money 6e..----1997 A-O| ...- 199% May'18\----||'99 “99% || Gr Riv Coal & C 1st g 6s_--A1919|A-O) --—- ---- 94 Feb"18|____|| 94 94 
E64 El ll! Bkn Ist con g 48.1939 5-3] "74 ph Nrah ts 76 Nov’l7 2 12es! — e  aiearres L Geb 4346.......... ” 831g 84 833g 8312 13}} 81 851g 
Lac Geol. of St L ist g 60..c1919/Q- F| 98 98i2| 98 | 98is|" 12 97% 98ta my oF Peete eal Rll i Hs ead 
aaipet and ext iet g Ge.--.-.1984)/A-O} 80% 934) 89 ADr_18)..--|| S8% 94% || Lackaw Stool tet g Ga...---1923/A-O| 95, Sale| 95 O6is|4i/ Offs Oola 
Newark Con Gas g Ss..-...1948|J - | _--~ --_- 10412 Apr °17 5 85% || | lst cons be Series A----—- 1950\M- 8| 9412Sale | 9412 94% 7|| 88 961g 
Mvourestih——— ines -el ar os-(se" "od" | “al anc ao" || Mmmena testa 9] as | | oe] Oe 
Hid Klee Ill ist cone ¢ ba-_190e|3 © 3| 93) losis see Ot See Sain 1 i Oa deetes - 2 Bie ----| Se Maz 18) ---. “851g “871s 
NY&Q El L & P Ist con g 6s 1930|F - A iéi "| o6ts Aus 17)... I1.--~ 777 Repub I & 8 10-30-yr 5¢ 6 1.1940/A-O} 9714 Sale 9714 93 98% 
Pacific G & El Co—Cal G & E ae “ 42 BREN a a IB aA ie 
Corp & rs 1|J - 2 May’18|____ 971 
Pacttio G& E gen & rel 6a-.ipel|9 = | 79 Sale| 79 79%] iol] 7813 80% || SF 10-0048 Salto =--sies|McN| 9si2Sale | Osis 98ai| 13 961s 100 
Pac Pow & Lt st & ref 20-y1 2 80% mt 10-60-yr 5s reg ....461963|M-N 9812 Sale | 9812 98%, 12 ‘3 
Se International Series__.1930|F - A| *8012 95 Jan °17 Ll oe Ist 8 f 5s --..... 1931|M-N| 86 -...|-... ~....-|- wo-||-ene ---= 
Pat & Passaic G & El Ss_.__1949|M- S| _... ....|100 July’l7|_...||-... --.. v Fuel let sf 5e-._.__. 953|J - 3| ---- Bab UO csclleceo exe- 
Poop Gas & © Ist cons ¢ 6s._1943|A - O|*-~-~ “O3%2| 9812 Mar’l8|-.--|| 9812 “Os || ke 1st g 58.1949/M- 8) 86's 891s) 84 Apr ‘18)....|| 83 8518 
Refunding gold 6s______- 1947 M- $| -.- 78%) 73% | 73% 731g 81 Telegraph & Telephone 
ObGL 4 Cobeisigugasi087|3 - 5) 271 56"| 96 Seneatl 222.22 222 Am Telep & Tel coll tr 4a...1929|J - 3] 82% Sale | 82% | 83 | 33|| 804 83is 
Con G Co of Ch Ist gu g 561936|J -D| -___ oa i....!...._... 30. vertible 4e_.-.__.... 1936\M- 8| .... 867%| 851g Feb °18|_..-|| 81% 8512 
Ind Nat Gas & Oli 30-yr 561936|M-N| _... 93_| 89 Mar‘l7|....||.... .... so -9e convertinte 6)60....1983/8- 8 96 _S0is) 88 861s) 14)| 86 Dis 
Mu Fuel Gas Ist gu g 6s..1947|M- | ____ 94 Juty’l7/..._||.... .... Cen: yr temp coll tr 64..... J-D| 01zSale | 9012 93 | 61/| 90 95is 
Philadelphia Co conv 5s....1919|F - A| __-. ----| 99% Nov’l5|----||---- ---- Cent Dist Tel ist 30-yr ba_-1943|3 -D) 98 9914) 99% _ 98%e| 1) Ste 901s 
Cony Geben gold 5s_._... 1922|M- 80" “85"| 78 May’l8|_...|| 78 84 Cable 1st g 48..2397|Q- 3} -... -...| 73 Nov’l7|_---||---- ---- 
Stand Gas & El conv si 62_.1926|J -D| 91 91%| 93 Dee *l7|.-_- outta? in.” Q- 3) ---. ---. 681g Jan *18|..--|| 68!g 681s 
Syracuse Lighting ist g S¢.1951|3-D) sity --.-| 971 May"t7|--—-||-22> =-- oe RAL i et eo = we 
Ligh’ pe ° ees. Soe = - once *16)...-/|---- ---- 
eR rein tease. o) 7277] See Oe en Mich State Teleph st 6e.--1024|8 - Al “Siiz 92% 90 May'18|----|| 86% 90 
Union Elec Lt & P lst g 6e..1982|M- S| -.-- 98 | 92% Bept"l7|_.__||_... 1. at Y & M J Telephone Se g-..1930/m- Pn | ee 97 «698 
Refunding & extension 56.1983\M-N| _.._ 85 |1015s Nov’l6|..._||.... .... Telep Ist & gen #1 4345.1939|M-M| 88%4Sale | 884 89 22|| 85% 89 
United Fuel Gas lst e160.-.1980|3 - 9| “dS” Sale | Dia \ 95 | "7|| Sita “Sia |] South Bell Tel & T lat at Ge = 5] 90% 91%) 91% | Otis! 3 Soe Oe 
Sd Baier Bs tot Oe inanl? Al Sete Ontel Sant Marne 9114 97% |] South Bell Tel & T ist ef 6s1941|3-3| 93. 95 | 93 May’18|_---|| 901g 95 
a RR i llama + palin at | Bet West Union coll tr cur 6¢...1988|3 - J| 9318 95 | 93 May’18|----|| 90 93's 
Utica Gas & Eleo ref 6e...-.1957|J - 3| ---. 95%| 96 Aug‘l7\----||---- ---- Saws Ue Tul on ont fer "deer mn 86 soit 101% Bept'i! >is 
‘estohetser Ltg gold 58....1950|3- DB) .... 92 |105 Mar’l7|_...||-... ---- Northwest Tel gu 44s g..1934|3 - J| ---- viene: 94 * wov'lé|_...||.... .... 





























* Noprice Friday; latest bid and asked. ¢ Due Jan. @ Due April 


@Due May. g Due June. h Due July, k Due Aug. @ Due Oct. gy Due Nov. ¢DueDec. # Option sale. 








May 25 1918.] 


BOSTON STOCK EXCHANGE—Stock Record 4.."Kextrese 
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SHARB PRICEBS—NOT PER CENTUM PRICHS. Sales STOCKS Range Since Jan. 1. for 
Saturday Tuesday Thursday Friday Wee EXCHANG ent 
Monday Wednesday EE 
May 18 May 20 May 21 May 22 May 23. May 24. | Shares. Lowest, Highest. Lowest Highest 
Rallreads 
127 127 | 129 12919] 133 133 | 133 133!g! 133 133 | .... .«-- 198|Boston & Albany........100) 12212 Apr 17} 13312 May22|} 120 Dec| 175 Jan 
66 6612) 6412 6612) 64 65145 64 65%) 66% 72 71%, 74 | 11,219|Boston Elevated........ -100} 37 Jan 2) 74 May24/| 27 Des Jan 
"SF «BSS... SRtgi*....* Sie *.... «6S Last Sale\98 May’l Boston 1 87 Mari4; 100 Jan 2/|} 70!gDeo/| 133 Mar 
33 3312) 33%, 35 32 32 3334; 32 321g} 32 2 19 Jan 23) 35 Mayl4 15 Deo 45 Mar 
*151 -_...|*160 170 |*160 170 (|*150 170 Last Sale|i60 May’18 150. Apr 15] 1681gJan 17|} 150 Deo| 213 Jan 
*2ig *2i12g 21g 212) *21g 5 gn Bee 2 Jan 26 212 May21 2 July 3 July 
WE: seul SO8 cece Be SBE cei) Oe. ace ebee 10% Mar 1}; 12 May2i 9 June} 30 July 
seaside - adladetie RP chai guliakiddl sgndhiaaay'' anieesallk wide con -'- gortcuatil Last Sale|4ig Nov'l6) ._.....|Boston & Wore Eleo ..no par)... ._....|-..-- ------ Cntinn ercaleanda pebe 
eR ee ee eee Last Sale|30 Mar’18 30 Mar 5| 30 Mar 6 A 38 Feb 
San Lael. 1487 *__.. 148%)|*___. 148% Last Sale\147 Apr’1s 147 Apr 17} 147 Apr 17j| 148 Nov} 150 Jan 
Soul PSR ee 28 ck SS ee oe ee 821gApr 18} 85 Jan 30]; 831gDec; 108 Jan 
*119 124 (*119 125 |*120 124 /|*119 125 Last Sale|120 May’18 104 Feb 14) 120 Mar 6/| 1021g Nov; 140 Mar 
*63 6412, 63 63 | *63 64%) *63 SS... dae beeen: seen 53 Jan 22} 65 Jan 3 Dec| 781g Mar 
[250 see: see. cine cs Last Sale}115 May’18 114% May 1/| 116%4Jan 9|/ 116 Deo! 183 Jan 
*80 *80 84 | *80 84 | *80 Last Sale|80 May’18 80 Mar 8| 81 Feb 25/| 83 June] 921¢Jan 
*79 *79 80 | *80 82 | *80 82 Last Sale|80 May’18 80 Jan 26} 85 Jan 3)| 78 Dec! 100ig Mar 
6 64; 5le 6 5ig 512) 5l2 5le] 6 61e} 6 Ble 2 Jan 2 Tig May16 1 Deo 6%, J 
27 2814! 2614 2719} 24 2512) 24% 26 25 291g] 27 29% 8lgJan 22} 33 Mayl6 6 Deo| 31 July 
40 4214; 4114 43 4llg 43%; 42 44 40% 42 41 427 27 Feb 25; 44 May22 21% Sept; 62% Jan 
path An mete che dee apeah aean “aoe Last Sale\90 Jan’ls 90 Jan 10) 90 Jan 10 901g Oct | 105 Apr 
"95 97 | *95 97 | *95 97 | *95 97 Last Sale\97 May’18 92 Feb 21} 98 Jan 2|| 85 Deo/| 135 Jan 
*24 2412) 24 24 *20 24 *20 24 *20 24 tell 20 Jan 2} 25 Jan & 161g Dec 8412 
*90 00 *90 100 *90 100 *89 100 Last Sale\88 Apr’ls 83 Jan 24; 88 Apr 18 83 Deo] 110 Jan 
47 4712| *46 47 461 4614 4612] 4612 48l2) 4812 49 37 Feb 20| 49 May24/| 34 Deo| 65612 Mar 
541g 54le) *54 5419) *54 5412] *54 5412) 54 55 56 47 Jan 16) 62 Apr Ilj| 245 Dec Jap 
851g 8512! 851g 85le] 8512 88 871g 87le| *8514 8712} 86 86 550)Amer Agricul aenmumemsael 781gJan 2) 8912Feb14|| 73 Dec| 94% May 
95 95 931g 94 931g 9512} 95  Q5le| 94l2 95le} 94 QAle i) a | ees 885gJan 2) 951!2May21|| 88 Dec! 103i,Jan 
2 2 2 2 2 2 21g Zig 2ig 2ig) *2 24 450| Amer Pneumatic Service--. 133 -76 Jan 24 2'2 Mar 2 1 Dec 2%, Jan 
*1012 12 11 12 12 12 13 13 1314 14 14 1414} 1,210 iets adie hicndie 50 8 Jan 29} 1553 Mar 4 71g Deo 14 Mar 
*1131g 1141g' 11414 11414! 1133, 11334} 11314 11314) 113 113 112 112 39| Amer —= Refining. ... 100} 99 Jan 2) 11512 May15 90 Nov! 126% June 
*110 112 110 12 111 11214] 110'4 111 ) ae). eae | ae, ae ee ees 100} 108 Jan 19) 113% May 9/| 105 Dec! 1211, Jao 
98lg 99lg 99 961g 9734) 971g 9734) 967% 982} 99 101 6,093|Amer Taep & Teieg eine os 100} 95!gApr 30) 109 Feb 56 96 Dee _— 
*56 56%! *56 57 5714 5714] *5612 57le| *57 58 5814 605g 504|Am Woolen of Mass.100| 45!2gJan 8| 605g May24/| 3873 Nov June 
94 9473) 94 9419} 94 95 | *94 943) 94 9410} 94 9512 ') Se ee eer 90 Jan 3) 96% Marl2|| 28714 Dec ionic fame 
*74 76 *74 75 75 76 *74 77 76 76 76 77 300|Amoskeag Manutfacturing....| 60!2Jan 2) 77 May24 60 Dec 75 July 
*80 84 | *82 84 | *82 84 ee 2 See Ee ee 10 ean it deh let as clletah niche 76 Jan 7| 80 Feb 1|| 75 Deo} 971, Jan 
*13l4 14 *13l4 14 *13 14 *13 14 Last Sale\1312 May’18)} -.---- Art M Inc...10} 11 Feb 21| 14% May22 6 Dee 14%, Deo 
11112 11134) 11112 113%] 112 112 111 112 108 11012) 110 11012) 1,315/Atl Gut rs W 188 Lines_.100| 98 Jan 15) 1204 Feb 16 88 Sept) 1211, Jan 
*62 63 62 62 *62 63 *62 63 *62 63 *62 63 5 dina witekcbuiea 581gJan 17; 63 Mayll 5512 Feb 66 Jan 
*2312 24 2312 2312} *2314 23le] *23le 2334) *2314 231g) 231g 23le 200| Booth Fisheries__-.-_-__ 31 Jan 3h 3S FOO. IGR 6 uc uw cecdicecueuews 
1014 1012; 71014 10%; 1012 107g} 1 11 1012 11 10%, 107s} 4,892|Century Steel of Amer Ine 10} 10% Mayl8; 11 May22/|/___._. 222 |. eee 
16 «616 16%, 17 1612 1612} 161g 161s} 16 16 16 16 7380\Cuban Port Cement__.._- 10| 12 Jan 29) 17!2May 1 9 Dec 201, June 
*5 5lg! #5 51 5 5 *5 5le| *47g 5 4% 5 310| East Boston Land_--..__-- 10} 4 Jan 31 5%, Mayl5 3% Dec| 10 Jan 
142 142 142 142 142 142 139 141 138 140 op IE NAME 333| Edison Electric Ulum__._-. 100|z137 Jan 15) 154!2Jan 2/| 133g Dec | 226 Jan 
*149 150 |*149 150 |*148l2 150 | 15014 15012] 1491g 150 | 150 150 106|General Eiectric._......- 100 128 Jan 16) 15154Mayl16)| 118% Deo | 1704 Jan 
#5 5l2,  5l, 61 6 6 *5lo 6 te Oo = 600} Internat Ray Cement... 10 5 Apr 3 612Feb 6 4 Dec| 18%,Jan 
*14l2 “iz 4 3 Me... A a a EO RT oe ee, 2. ee 60| 12 Apr 23) 14144 May22/| 10 Dec| 331gJan 
4% 4 4 4% 4ig Aig 4 Sal. 90% Oc ccc ee stand Onl & Trans Corp..-10 31g Apr 29 Sg WEOTIS kn oa ckoucax bide 
, RSS Mae FR ee ee eg a eg 60|McElwain (W H) Ist pret_100| 89!2Apr 24) 9212 Feb 28|} 921g Dec! 102 Jan 
88 88 87 87 87 87 87 87 *86 87 87 87 77| Massachusette Gas Cos_..100) 7774 Jan 15; 91 Mayl6 71 Dec! 1001, Mar 
65 65 65 65 65 65 64 64 6412 65 65 65 ee: a ae 100} 63 April0}| 70 Jan 3 63 Dee 81 Mar 
*110 111 |*110 111 {#110 111 |*110 111 |{*110 111 110 110 2|Mergenthaler Linotype_..100| 110 Apr 24) 124 Jan 31|| 110 Dec} 169 Jan 
Oe tT te | eee oS Os Lc ae ee 30| New _ wonton Yaro_...100) 8% Jan 15) 8912Mayl6/; 35 Jan 96 Mar 
i a a ee Last Sale\9212 Aug’17| --_--- Fe... Tso tistinin wen ainen __ Sere eee ses ain aie a 60 Jan 921g Aug 
---- ----| 88% 8912} 88 89 | *88 89 88 8834) 887% 887s 179| New Baviand Telephone..100) 87 Mar2s| 100 Jan 3 93 Deo| 124tg Mar 
* 65 64 64 6214 6214] 62 62 61 61 he ee aa eS 70| Nova Scotia Steel & C_._.100) 58!2Apr 12} 6Y Jan 2]| 259 Nov! 112 Jap 
*117 119 |*117 119 |*117%4 118%4|*11712 118% Last Sale\11912M’y’18! ..___- Pullman Company... __. 100} 102 Jan 7} 11912 Mayl16/| 107 Dee} 1664 Jan 
*32 34 *33 34 *33 34 *33 34 Last Sale\34 May’18} ------ Punta Allegre Sugar_..._- 50| 29 Jan 3) 35 Feb 23 29 Dec 46 Jan 
*13 1312) 13l2 1312! *13 1334} *13 13%] 13% 13%) -... -.-. 14| Reece Button-Hole__.___- 10} 11 Jan 29) 13% Marl6é 10 Deo 16 Mar 
10934 111 | 1091g 110!2| 1073, 10914] 107 108 | 107 109 | 108% 1093s} 1,579)Swift & Co__............ 100|0107 May22| 146%Apr 9/| 116 Nov] 162% Apr 
*49 4912) *49 4912, *49 4912) #49 4919} 4914 4914) _--. -__- 20} Torrington.............. 25, 45 Jan 29) 5OlgJan 4|| 40 Nov! 68 June 
125% 128!2| 127 12712| 127 12719] 12612 128 | 126 127 | 126 127 381/United Fruit............ rie 17; 133 Feb 18||/#105 Dec} 155tg Jao 
4712! 46 4814] 4614 47%) 46 47 46 47 4614 477%) 11,765|United — Mach Corp... 25| 41 Jan 2) 481l2 Mayl6 372 Deo 584 Jao 
2512 26 25%, 2534) 25% 26 25% 25%) 2512 2512] .... ---- Se ae ere 25 Jan 19) 26'4 Mar 8/| 25 Oct} 30lg Mar 
10934 110%| 108% 11134, 10814 109%] 10734 11012} 10612 10933; 107%, 110%) 9 ais us Steel a pearance ~ 87 Mar25} 113% Mayl16 793 Dec | 135 Mar 
*11014 110%4) 1111g 1111g\*1105g 111 {*11014 110%4|*110'4 111 ERGs 2100... ce cae 108 Mar25/z112 Feb 1|| 103% Dec| 121 Jan 
81g 8le} 773 853, Sig 8le] 8 814 73 «= «Silg 7% #g | 13 010 Ventura < Cons di Fleife 5 5 Jan 2 85g May20 414 Deo 8% Jan 
*1 lig 1 1 1 1 3, #1 *3, #1 *3, 1 125| Adventure Con__-__-..--- 25 1 Jan 10) 1%Jan 25 1 Oct 41, Jan 
76 #676 | 76 76 76 7712} 76 77 6 76 75 = 751g SEO nin stews os anes 25) 73 May 6) 83 Jan 70 Deo| 1 Jan 
*15g 13%; lg 15g) *1%y 1% 11g Ile llg lg} *1lg 1% 190) Alaska Gold.._........-. 10 13g Apr 25 2% Jan 22 1 Dee} ihtg Jan 
*25 .30; .*30 .50, .35 .35| *.20 .35] *.15 .35| *.15 .35 100|)Algomab Mining--....-.- 25 25Jan 7 45 May13 lg Sept lly Jan 
*52 53 | 52 52 | *5lle 5212] *51 453 | 51 51 | 50 50 TS eee 25, 49 May 9| 54 Feb 27|/| 45 Deo| 70 Mar 
17 17 1614 163%, 1614 16% 1614 17 16 16144 161g 16% 970| Amer Zinc, Lead & Smelt 25 125g Mar23; 1914 Mayl4 ll Deo 41, Jao 
*47 4810 *46 48 , ---. ----; 4612 ° 4619; *46 4712, _... _.-- | oR PE eee 25| 41 Jan 2| 4512Mayl4|| 40 Nov) 73 Jan 
1312 1312) 13% 14 1312 13%} 13 1319 *13 1312} 13 1312 710) Arizona Commerciai-.- ..--. 6| 11 Jan 5, 14ig Feb 1s Sig Nov| 1614 June 
*32 .32 26 .30; *.25 82) *.256 .32) *.25 .82) *.25 .... 100| Butte-Balaklava Copper... 10 25¥Feb 1 45Jan 7 25 Deo 2, Jao 
25 25 *24 2434; *24 25 *23lg 25 233g 23%) *2312 25 25|Butte & Sup Cop (Ltd)... 10} 17 Mar25| 33 Mayl4 1253 Dec 62 Jan 
*7llg 7212! 72 721g! 70% 7134 71 71 70 71 6934 69%, 316|Calumet & Arizona.__..-. 10] 621gJan 15) 7312 May16 55 Deo 851, Jan 
448 448 448 448 440 440 446 450 | 447 447 450 455 49|\Calumet & Hecla._....-- 26| 427 Feb 2s) 464 Jan 4|| 411 Deo} 690 Feb 
*121g 14 | *13 13%) *1212 13%) *12 14 Last Sale\13. May’18} -.---- OS EEN 25, 12 Jao 14; i4igFeb 19|| 11 Dec] 27% Jan 
#44144 45 | *44 4434) #4414 4512) 445g 445g, *43 4334| *43 433, 2\Chino Copper.........-- 5| 40% Mari6) 47% May16!; 3614 Dec| 63 Mar 
4812 49 4812 49 48\2 49 247% 48 4612 4714] 45%, 4612} 1,196)/Copper Range Co.....-.. 25| 4353 Mar25 50 Mayl6 3914 Deo 68 Jan 
13, 1%) 15g 1% 13%, 1% 15g 15g 13, 13) *13¢ 17) 1,610 Daly-West............-- 20 11g Apr 10 2% Mar | 113 Apr 3 Jan 
65g 634) 65g) Gq 61g 6% 63g «Ble 6144 612 614 612! 4,116 Davis-Daly Copper._..-- 10 5 Jan 2 6% Mar 8 3l4 Nov 7% Jan 
95g 9%| *93, 973| *912 10 91g Ole 914 Q1o| *91g Qie 305|East Butte Copper Min... 10 82 Mar25, 10igJan 2 814 Dec 16 Jan 
*5 =o 5 5 *43, 54 *41g 5 *419 5 419 419) ORE ee 25 4 Jan 29 6 Feb 18 4 Deo 9 Mar 
*77 | *77 78 *77 79 *76 78 Last Sale|'77 May’18/ ------ Granby Consolidated .....100|  744Jan 29) 79 Mar28 66 Dec 92 Jan 
#4219 satel #4219 431g! *421g 43%) *4314 4414) Last Sale|445g May'18} _.-_-- Greene Cananeas-........ 100} 39 Jan 17| 4453May 9|| 85 Nov) 461,Jan 
7% 734\ 8 s 8 8 8 8 73%, «= 7% 712 712 245|Hancock Consolidated ___- 25 7 Apr22) 10'Jan 2 7 Deo 2012 Jan 
oe * ee *30 1 ee: Last Sale;ig May’18} --.--- {ndiana Mining... -...-- 25 lgApr 8 i Jan 3 %4 Deo 4 Mar 
*6712 69 68 68 | *67 68 68 68 67 67le| *65 67 205| Island Creek Coal... -.-- 1} 50 Jun 14; 70 Mayl5)} 62 Novi 761gJune 
*83 84 | *83 84 | 8312 8312! *83 84 83 83 | *82l2 83 ea See i} 80 Jan 24) 84 Feb 1s|| 80 Nov Aor 
2312 24 24 25 24 2414] *2312 2412) 24 24 ‘231g 237, 405| iste Royale NR onsceoe 25 191g Jao 14) 26 Jan 2 Dec 36 Jan 
5le =534) + *51g 534) *5le 544) *5le 57g 53, 5%) *5l2 578 425|Kerr Lake..........-. 5 5 Jan 2 6 Feb 1¥ 44 Aor 6 Aug 
*11g4 134) = 13g) 13g] 18g 0184; * 11g) = 184) Ss 8gsd3g) tg 18q 200|Keweenaw Copper....... 25) .99Jan 24 134 May15 it4June| 4% Jao 
*7%, 8l4 8 8 *7\4 8 7lig ==75g) + =*7 7\4 7 7 270| Lake Copper Co.......-.. 25 5 Mar25 84%, Mayl4 Oct ig Jan 
*23%, 3 *25g 3 *25g 3 *25g 3 Last Sale3  May’18} -.-_-- La Salle Copper.......... 25 2 Jap 2 314 Mar 6 L's Dee 56 Jac 
#414, 5 *419 51g) *4lg 51g) *41g SGle 41g 419| *412 5 45|Mason Vailey Mine...... 5 4'2 Apr 30 6 Feb 13 41g Nov 8% AuK 
6 6 *534 6 *53, 6 5lg Ble 5% «= 5} *51g 6 160|Mass Consol............ 25 473 May 3 7 Jan 2 5 Nov! 161g Jan 
*1% 2 2 2 1%) 17, 2 2 2 2 1% ©61% 550| Mayflower-Old Coiony... 25 -65 Mar26 214 May16 1 Nov 3 May 
lly Ile 11g 13 Ilg lg! *1lg Ile ae 133 1 14 $25|Michigan ......-......-. 25 1 May24 212 Feb 5 15g Aug 5le Mar 
*64 65 6412 6412) 65 6512, *64 65 64 | *64 5 186|Mohawk_......-.......- 26| 7538 Jan 9) 6612Mayl6)} 57 Dec; 98 Jan 
*2014 21 | *2014 21 | *2012 21 | *21 2ile . $F Sale 2012 Mar’ 18| _...._| Nevada Consolidated. .__. 5| 1%ItgJan 30) 20!2Mayl4|| 16 Nov) 261g Mar 
214 214 2 2 *1%, 2 *1%, 2 *1%, 2 2 60|New Arcadian Copper.... 25 lig Apr 22 24 Feb 9 llz Dec 6 Jan 
*15 17 | *15 17 | *15 17 | *15 17 Last Sale| 16 Ney’ TN Sdntine New idria Quicksilver.... 5| 13%4Jap 2) 17% Mar 7 10 Nov| 17Apr 
Cee Se Hic 1B Pa OR Pc: 16 RS pica chs, 300 os River Gompang ....- 100 14 May23; 20 Jan 2/| 22 Jan Mar 
€.4.. TE: Pisce Te Mio TE Mies: ; i S Sea 5 Bee P 731g May 3) 80 Jan 31 65 Dec| 92% Mar 
853 887 | 83, 8%! *8% 9 *23, 9 87 = 87! 834 ~ "Ba, 130 nwipasctns leper" wwe ° 8%j_ Jun tl 9 April 6%, July Q% Sept 
151g 1612) 16 17 | 1612 16%! 16% 17 16 1612} 16 1614) 2,165|North Butte........._-- i6| 13'gApr17| 174% Mayl6)| 11% Oct 24% Mar 
seen Be C2. 20465... 202: 2 Last Sale..75 May’18} _._--- North Lake............. 25 .25 Feb 14 95 Mari9 30 Nov Jao 
*3, 114) *3g 114) *3, ly *3, Ily Last Sale.1144 May’18} _____- Ojibway Mining......... 25 %Jan 4 lig Mar30 98 Deo 27, Jan 
44 4453) 44 44 44 44 4Alg 4419! 421g 44 13, 4210 485\01ld Dominion Co_._.._... 25| 393, Mar25| 45igJnn 3 33 Nov| 67% Mar 
5412 5419 541e 5412) *53 54 531g 531g! *51 53 | *51 53 | 110|Oxseceoia.._ .- -.------ 25} 49 May 8) 65 Jan 9)| 5312Dec| 96 Mar 
193g 1919! 193g 1912) 19 19%) 19 19 19 19 1812 18%! 1,115|Pond Creek Coal_._.___.. 10| 17!gJa0 12| 20% Feb 20]/| 16 Nov) 28% June 
*7312 76 | 75 75 | *74 75 | 75 75 | *74 75 | *7412 75 20|/Quincy ....-- 25) 69 Marz7; 78 Mayl6)| 60 Nov) él, 
2553 255g! *2514 26 | *251g 25%! *2512 26 25%, 25%! 253g 25%, 50|Ray Consolidated Copper. 10| 21% Mar22| 25% May23/| 20 Nov| 82% Apr 
53le 531s *52 5412) *52 53 j*_... 53 |*.... 53 | *52 53 60|\St Mary’s Minera! Land.. 25) 48 May 6| 57 Jao 2/| 48 Dec| 80% Mar 
* 30 .81; *.80 1 -80 1 99 .99 85 .85 90 .90 450/\Santa Fe Gold & Copyer.. 10 65 Jan 26 14 Feb 21 58 Dee 2 Jan 
4ig 41g) 41g 414, 41g 41g 44, 4% 41g 4%' 41g Allg 365\S8hanpoe................ 10 3 Apr 10 5%Jan 2 51g Oct 10 Jan 
17 17 | *17 1812} *17 1814! *17 1819| *17 SE Sees Seas 5|Shattuck-Arisona._...... 10 16 Jan 15} 17 May 8 19 Oct 30% Mar 
*l1g 2 | *1lg 2 14g 148) 112 1lg| *14 1% "7 1% 200\S8outh Lake............. 25 14 Apr 22 2 Jan 3 8¥ Deo 614 Jao 
O68 65871. 56 6 oe Sas ee 15 .15 hide 700\South Otah M & 8....... 5 AlJap 23 20Jan 4 10 Dec $1 Jap 
*53, 63, *S5ie 61g) *5 64) *5 633 Last Sile 6 ~May’18 en Be. | Ae ee 25 4 Feb iv 612 a 314 Deo 16% Mar 
25g bg 2 2% 2%, 27% 27% 29 27g) 2ig 25g! _._. _._.| 2,430|8uperior & Boston Copper. 10 2 May 3 334 Jao 35g 1)eo 84 Jan 
3% 3%) 4 4144; *4 419} 4 4 | 3% «603%! BMS Ge eo 26| 3%Jan i4| 412 Feb 13 8 Nov! $l, July 
* 99 11g} *.99 11g .99 1 * 97 1 93 .93| *.95 1 2,625| Tuvlumae Copper... ..... 1 85 May 1 tl, Feb 21 1 May| 2% Jano 
431, 44 42 43 42 4212} 42 4219; 41%, 42 | Allg 415, 495|0 8 Smelt Refin & wees 60| 36 April3| 49% Feb iv 40's Dee 67% Jan 
44 44 | 441, 4414) 43% 43%, 431g 4312) 431g 4312 431g 43l2 50| 42\44Apri13| 46 Jan 2 431g Nov) 621; Jan 
*2 21 *2 213| 2 2 %2 21g} *2 21g) 2 2 5 2 Jun 30 25g Feb 8 1% Mar is Sept 
10!2 1012, 1012 1012) 10!2 10!2) 10!g 10!2) 10 10 | *10% I1 5 9 Mar20| 12 Jan 16 912 Dee 21t, Feb 
"8353 84 | *83 8319| *8344 8412] *8314 83%) *8llg 81%) 81 81 10| 77\2 Mar23) 85 Feb 19|| 71 Deo| 118% May 
21g 2 Qig 214) 2lg 2yi 2g Zigl 2 21g) 2 21g 1 2 Jau 30| 3%Apr 8 21g Dec 6% Jeb 
Zig 3 *2lg 427%) +*212 38 *21g 3 3 3 *2ig 3 26 212 Jan 26 3 Jan 3 2 Oct 6 Jas 
*1l, 2 *1l, 2 *1 2 *ly 2 1 Sil. POM. dies 25 i Jan 10| 2 Jap 3 2 Oct b's Jan 
29 29 *28 30 *28le 29 *28 29 *2812 29 | *27 28 20| Wolverine .............. 236) 27 May 7| 36 Jan 3 31 Dec 63lg Mar 
*1 Ile) *.56 1 *50 1 *50 1 90 90 *.50 1 100) Wyandott ....-... saa a 40 Mayl9' 1% Mar 7|_ 15 Aug 2's Jan 
* Bid and asked prices. a Ex-dividend and rights. ¢ Assessment paid. b Ex-stock dividend. 4S €Ex-rights. zEx-dividend. ww Half-paid. 
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Outside Stock Exchanges 
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Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange May 18 to May 24, both inclusive: 


























Frida 
Last |Week’s Range| Sales Range since Jan. 1. 
Sale of Prices. for \i— 

Bonds— Price. |\Low. Htgh.| Week. Low. High. 

8 Lib Loan 3 48. 1932-47) 98.74 98.54 99 $85,500| 96.52 Jan| 99.26 Apr 
. ist Lib ceed my 1932-47 | 94.54; 94.52 95.04) 54,250) 94.52 May; 98 Jan 

2d Lib Loan 48_.1927-42| 94.54) 94.4495 121,450| 94.44May| 97.90 Mar 

3d Lib Loan 4(s8-__- 1928) 97.40! 97.34 98 83,700| 97.34May| 101 May 
Am Tel & Tel coll 48__1929) .----- | 82% 82%! 4,000; 80% Apr| 83 Jan 
Atl G & Wi1 83 L 59 _1959|.._.__| 76. 76 | 5,000 74% May! 79, Jan 
Chie S Y 58.1940|_____- | 90} ’ 

a... 81940! iagine 7 74 1,000; 72% Apr) 74 May 
Mass Gas 44s__-_---_- | = | 86 86 1,000; 84 Jan| 95% Apr 
Miss Riv Power 53...1951|......| 72% 72%| 1,500) 6734 Jan| 72% May 
Pond Creek Coal 6s..1923| 9044; 90% 92 11,000; 90 Apr} 95 Feb 
Punta Alegre Sugar 63.1931) - - ---- | 81 1 1,000} 77 May} 81 Apr 
Swift & Co ist 5s___.1944; 95 | 95 95 10,500| 92% Mar! 95% Feb 
Ventura Oil conv 78_-1922)------ | 92 95 12,000; 80 Jan| 95 May 
Western Tel & Tel 53.1932)_----- | 86 86 2,000! 86 May! 90% Mar 








Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from May 18 
to May 24, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 














Friday Sales 
Last |Week’s Range| for Range since Jan. 1 
Sale of Prices. Week. 

Stocks— Par.| Price.|Low.  High.\| Shares. Low. High. 
Alabama Co-.-......--- ere = % 106 599; 50 Jan| 106 May 

2d preferred _-_-_--_--_. | AE 87 105; 56 Jan| 87 May 
Atlantic Petroleum _-_- -- eer 3% 350 2% Mar 3% Feb 
Baltimore Tube _------ |, Rae 73 87 692} 73 May| 87 May 
Chalmers Oil & Gas_-_-.--. RES: 3 102 3 May 3 May 
Consol Gas E L & Pow_100| 97% 07 97% 17; 94 Jan} 102 Feb 
Consolidation Coal ---_. a” 85%| 85% 86% 269| 85% May! 106 Jan 
Cosden & Co..........-! 7% 7 7%| 7,839 6% Jan 8% Jan 

Pretemed .....-....-. 5 3% 3% 63% 150 3% Jan 4 Jan 
Davison Chemical_.no par| 34%) 34 35 143; 30 Jan} 38% Jan 
Elkhorn Coal Corp----- 50} 26%] 25% 26% 455| 22% Jan) 29 Mar 
Gillette Safety Razor_---- ..----| 93% 93% 50; 83% Apri 93% May 
Houston Oil trust ctfs _100| 65 58% 66 475; 40 Jan| 66 May 

Preferred trust cifs_._100| 70%| 70 70%| 1,970) 64 Apr| 74 Jan 
Mer & Miners Trans. __100)__-_- -- 72% 72% 50| 56 Jan| 92 Mar 
Mer&MinersTransV T_100}___--_- 72% 72% 62; 70 Apr| 90 Mar 
Monon Vall Trac_._._.25/____-- 15% 15% 25| 15 May! 16% Jan 
Mt V-Woodb milisvtr100| 15%} 15 15% 373; 15 Jan} 17% Feb 

Preferred vtr_. - .100' 73%' 73% 73% 260; 68 Jan| 74 Feb 
Northern Central_. _ _50|..___- | 72% 73 108; 70 Jan| 73% Feb 
Pennsyl Wat & Power_100|} 67 | 66 67 110; 60 Jan| 67 May 
Poole Engineering & M 100) - - -_- 53 54 30| 53 May; 54 May 
Sapulpa Refining. _._.._5)..__-- 9% 9% 10 x Mar 9% May 
Symington (T H) pref_100)___-_-- 120 120 10) 115 Feb| 120 Mar 
United Ry & Electric___50}_____- 18% 19% 240|; 18% May| 24% Feb 
Wash Balt & Annap..___50| 27% 25% 27% 1,523; 24 Jan| 29% Mar 
Wayland Oil & Gas______ 5 3% 3% 3% 450 3 Apr 3% Jan 

Bonds— 

Alabama Co gen 6s___1933| 90 90 90 $5,000; 82 Feb} £0 May 
Balt Electric stpd 5s_.1947|____-. 91 91 5,000; 90% Apr’ 93 Feb 
City & Sub Ist 5s__.1922/_____ 99% 99%) 2,000} 9844 Mari 100 Feb 
Consol Gas gen 4%s__1954|_____- 87% 87%| 3,000; 86% Mar! 88% Feb 
Consol GasE L& P41481935) ._ .__- 83 83 1,000; 81 Jan Feb 

_ paige crane: apa l 97 97 2,000; 94% Jan| 97 May 
Consol Coal conv 68s_.1923| 99%| 99 99%| 5,000) 98% May! 103% Jan 
Cosden & Co ser A 6s_ it Saat 79 79%! 7,000| 78% Mar| 82% Feb 

Series B 6s________19: Seai....-- 86 80 5,000| 78% May| 83% Jan 
Ga Car & Nor Ist 5s_ “1929 A aA 94 94 5,000; 93% Feb| 95 Feb 
G-B-S Brewing 4s____1951|_____- 20 20 1,000: 20 May| 20 May 
Houston Oil div ctfs 1923-25; 95 95 95 15,000 Jan| 99 Jan 
Kirby Lumb Cont 63.1923} 97%) 97% 9734] 1,000; 95% Apr] 98 Feb 
Mé4 Elec Ry Ist 5s____1931}_____- 89% 89%] 1,000| 87% Jan| 92 Feb 
Milw Gas Lt Ist 4s___1927|_____- 87% 87%| 3,000; 87% May| 87% May 
Minn Gas & Elec 5s__1934)_____- 94% 94%| 1,000! 94% May| 94% May 
Minn St & St PC jt 5s 1928)______ 94 94 2,000; 91% May; 95 Jan 
Norfolk Ry & Lt 58 _1949} _ ___| 92 92 1,000 Apr| 92 Mar 
United Ry & E 4s___-_ ~ ithe 74 74 11,000; 73 Jan} 77% Feb 

mmcome 4s_________ 1949) 53 53 53\%| 4,000! 53 May! 58% Jan 

NER Ge, SES 93 93 2,000; 92 May| 96 Feb 
Wash Balt & Annap5s 1941} 83 82 83 10,000; 80 Jan| 83% Feb 

















Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
May 18 to May 24, both inclusive, compiled from the offi- 
cial sales lists, is given below. Prices for stocks are all dol- 
lars per share, not per cent. For bonds the quotations are 
per cent of par value. 














Friday | Sales 
Last |Week's Range| for Range since Jan. 1. 
Sale of Prices. Week. 

Stocks— Par.| Price.|\Low. High.\ Shares. Low. High. 
Amer Railways, pref_ -100) ince ink cil 73 73 5| 73 May 80 Feb 
Baldwin Locomotive__100)_____- 93% 95 120| 58% Jan 100% May 
Buff & Susq Corporation 

Preferred v t ¢___--_- TS 47% 48 35| 46 Jan 48 Mar 
Catawissa, 2d pref___--- RES 42% 42% 12| 42% May 42% May 
Elec Storage Battery __100) 50 4946 51 310} 48 Mar 52% May 
General Asphalt-.-_-_- Bisnis dca 14% 14% 20| 14% May 17 Feb 

peeterred .......--.- 100; 47%| 47% 47% 4 47 Jan 51% Feb 
JG Brill Co.........- | Ree 25 25 170; 18 Jan 26% Feb 
Keystone Telephone . _50)___-..-. 8 May Jan 





8 & 25 9g 
Lake Superior Corp...100| 17% 16% 17%| 4,575 12 Jan 18% May 
Lehigh Navigation. ---- ~ 67 66 68 | 91 











Lehigh Valley.........50)..--.-- 60 60% | 26) 55 Jan 63 Mar 
Midvale Genel & Ord. 501 Cop Raat” 52% =| 560} 43% Jan 59% May 
Pennsylv Salt Mfg_.---- | EZ 88 88 10} 82 Jan 90'4 Mar 
Pennsylvania... -...--- 50| 43%) 43% 45 2,108} 43% May 47% Jan 
Phila Co (Pittsb).. . .50) 29% 29% 29% | 20| 21% Apr 29% May 
Pref (cumulative 6%).50| 34 33 34 41} 29 Apr 34 May 
Phila Electric of Penn..25| 25%) 725% 26 | 463} 24% Apr 26 May 

Phile R T vot tr rects_.50| 26 25% 26% 311} 23%{ Mar 30 Jan 
Philadelphia Traction..50| 68 68 68 140} 66 Apr 71% Feb 
Debt a Heine « 50} . ..-| 86% 90% 837| 71 Jan 90% May 
Tono-Belmont Devel. ---.1 3% 3% 3% 720 3 Jan 3% Mar 
Tonopah Mining-------- 1, 2%} 2% 2% 380} 2% May 4 Jan 
Union Traction----.---.- Mi ievwéx 41 41 41] 38% Apr 42% Jan 
United Gas Impt-.-.-.-.-.-- 50' 67%' 67% 68% 241' 65% Apr 72% Jan 




















Friday Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale. Of Prices. Week. 
Stocks (Concluded)— Price. \Low. High.) Shares. Low. High. 

U 8 Steel Corp_____--_- 100) 107%| 106% 111%| 20,565; 8634 Mar! 11334 May 

West Jers & Sea Shore_.50| 3934) 39% 40 121; 39% Apr Mar 

Wm Cramp & Sons_.__100)_._--.-. 79 79 50| 74 Jan} 85 Feb 

York Railways, pref_._.50)--._.- 31 31 10} 31 Febi 33 an 
Bonds— 

U 8S Lib Loan 3 4s8.1932-47|_..--- 98.70 99.10) $4,650} 97 Jan} 99.30 Apr 
Ist Lib Loan 48_1932-47/|...--.- 94.50 94.60| 1,450| 94.50May| 97.90 Jan 
2d Lib Loan 4s__1927-42|) 94.50} 94.5095 30,906; 94.40May!| 97.60 Mar 
3d Lib Loan 44%s__1928| 97.50) 97.50 97.90/129,200| 97.50May| 98.52May 

Am Gas & El 5s small_2007).....- 79 79 600; 7734 Mari] 82 Jan 

Baldwin Locom Ist 58.1940) _...-.- 101 101 1,000| 9934 Apri 101 May 

Choe Ok & Gulf cons 5s ’52}_-..--- 86 86 1,000 May| 86 May 

Elec & Peop tr etfs 48.1945) __..-_- 73% 73%| 9,000; 7 Mar| 73% May 

Lake Super Corp 5s__1924/___--- 54 54 1,000; 47% Jan| 55 May 

Leh Val gen cons 4s__2003; 77%4| 77% 77%} 1,000! 77 May] 80 Jan 
Gen consol 4 14s___.2003).-.-.- 90 90 4,000; 88 Apr} 91% Feb 

Leh Val Coal Ist 5s_-.1933).-....- 101 101 2,000; 99% Mar| 101 May 

Penn RR gen 44s____.1965)__._.- 90% 90 1,000; 8844 Apri 92 Jan 

Phila Co Ist 5s stmpd_1949)____-_- 90 1,000; 86 May| 90 May 

Phila Electric Ist 5s_.1966| 94%4| 94% 95134) 22,000, 93 Mar| 96 Jan 

do smali____- 1966} .....- 95% 9634) 1,500) 94 Jan| 9634 May 
ist sinking fund 48.1966) _--_-_- 76 6 1,000' 75 Mar! 76 

Reading gen 4s______ 1997| 84 84 84%| 12,000; 81% Apri 85 
J-C collateral 4s__.1951/-_--__-- 84% 84%! 4,000 Apr} 84% Feb 

United Rys Invest 58.1926; 60 58 60 17,000; 54 Apri} 60 Jan 

Welsbach Co 58__...- 1930)...... 95% 95% 500; 91 Feb| 95% Apr 








. Chicago Stock Exchange.—The complete record of 
transactions at the Chicago Stock Exchange from May 18 
to May 24, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 






































Fridy Sales 
Last |Week's a Renee for Range since Jan. 1. 
Sale of Prices Week. 

Stocks— Par.| Price. Low. High.| Shares. Low. | Htgh. 
American Radiator__.__100).____- 248 248 4\ 240 May)! 265 Feb 
Amer Shipbuilding_--_- pn 136 134% 139%| 1,285) 87 Jan| 144% May 

Preferréd .........- Annies 91% 91% 25| 84% Mar) 93% May 
Booth Fish com new (no a 23 23% 23% 175| 18% Jan) 26 Feb 
Chie City & C Ry pref_-__-_|_.---- 15% 16 180; 14 Jan} 18 Mar 
Chie Pneumatic Tool__100}_--_--- | 69 69} 225| 47% Jan| 71% Apr 
Chie Rys part ctf “2”°.....j|._...- i 12 13 450 8 Jan; 15 Mar 
Commonwealth-Edison 100 | ____-- | 102% 103 202; 102 May; 108 Feb 
Cudahy Pack Co com_..100} _. .--; 114 114% 120| 107% Jan) 114% Apr 
Deere & Co pref_._-_- | |; 94% 95 22; 94% Apr; 97 Jan 
Diamond Match_-_--_- 100}_.---- | 111% 112% 110) 102 Jan| 114 May 
Hart Shaff & Marx —< 2 ee | 59 59 35) 6&3 Jan| 67 Feb 
Illinois Brick. _.._..--. BS; CFA 54 10; 48 Apr| 58 Jan 
Lindsay Light__-_-_--- 0 31; 32 21 385| 719 May| 28 Jan 
People’s Gas Lt & Coke 100| 45%| 45% 49% 860} 40% Apr) 55 Jan 
Pub Serv of No Ill com_100)__-_--- 75 75 25; 72 Jan| 77 Feb 
Quaker Oats Co pref._.100| 98%) 98 98% 25) 95 Jan; 100 Jan 
Sears-Roebuck com__.100| 140 139% 140 1,097) 139 Jan) 157 Feb 
Shaw W W common__-_100}_----- | 69 69 132; 53% Jan) 69 Mar 
Stewart WarSpeedcom_100} - -- --- | 57 58 60 47 Jan) 59 May 
Swift & Co_........... 100; 108% 105 110%) 6,352; 105 May 146 Apr 

RE RS 1%) 1% 2%| 27,955 1% May| 2% May 
Union Carb &C Co (nopar)| 51%| 514 51%] 2,205) 47% Apr) 54% Feb 
United Paper Bd eom_-_100) ------ | 21% 21% 80; 14% Feb) 22% May 
Ward, Montg & Co, pref__| 102% 102% aie 342) 102 Apr; 110 Feb 
Wilson & Co common_.100| 64 | 5636 1,900| 46 Jan| 654 May 

PRES cc caicccen 100; 98 | 96% 98 288; 95 Jan) 99%4 Mar 

Bonds— 
Chicago City Ry 5s_.1927 7,000| 84% Jan| 88% Apr 
Chie City & Con Ry 5s_’27 9,000; 52 Jan| 59 Mar 
Chicago Rys 5s-_----- 1927 10,000| 82% May) 88% Apr 
Chicago Telephone 5s_ 1923 9,000! 95% May, 96% Jan 
Commonw-Edison 5s_1943 2,000' 90 Mar, 94% Mar 
Liberty Loan 3 4 __1932-47 1,100; 97 Jan; 99.10 Apr 
Lib Loan Ist 4s8___1932-47 1,050; 94.60May| 97.50 Jan 
Lib Loan 2d 4s____1927-42 10,300| 94.54May| 97.52 Mar 
Liberty Loan 4% (s__.1928 J 14,700| 97.30May| 98.10May 
Metr W Side El ext g 4s °38/_._--- 48 57 1,000) 45 Apr; 57 aD 
Ogden Gas 5s_____--- OT ES 75% 75%| 3,000| 75% Mar| 80 A 
Swift & Co Ist g 5s__.1944; 95%) 95 95%) 8,000 92% Apr 95% Jan 
Wilson & Co Ist 6s___1941'_-__-- 96 96 3,000' 94 Apr! 96 Mar 
z Ex-dividend. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from May 18 
to May 24, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 

















Friday Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale of Prices. Week. — 

Stocks— Par.| Price.\Low. High.| Shares.| Low. | High. 
American Rolling Mill. _25)__. _- 54 54% 20| 53% May! 55 Apr 
Ameriean Sewer Pipe..100|)_____- 13% 14 165| 12% Jan| 15% Jan 
Am Wind Glass Mach.100| 54 54 55% 545, 40 Jan| 58 Feb 
Consolidated Ice, pref__50)_-_---- 19 19 20, 19 May! 19 May 
Crucible Steel, com _- -- hed Aileen 70 70 25| 55 Jan| 70 May 

PEGE fee oc ecta 92 92 92 50, 89 Mar! 92 May 
Indep Brewing, eis 2% 1% 2% 547) 1% Jan 2% May 

Prefered ......-.... _ See 8% 8% 15) 6% Mar 9% Jan 
La Belle Iron Works___100)__--_--. 115 «#115 185; 106 Mar! 115 Feb 
Lone Star Gas_-____.-- 100) 154 125 165 1,831; 95 Jan| 165 May 
Mfrs Light & Heat__---_- 50| 51 51 51% 300; 50 Apr| 53 Jan 
Nat Fireproofing, com_ — Sa, SH 3% 3% 70| 3 Jan + Mar 
_ } SRE | Tea 15% 16 75| 15% Jan 16 Jan 
Ohio Fuel Supply _-_-___- 35 41% 41% 42% 605, 41 May| 45 Jan 
Oklahoma Natural Gas_25/_-_-_--- 23% 24 40| 23% Apri 25 Jan 
Pittsb Brewing, com___50 3% 3% 3% 150} 1% Mar 334 May 

a ee. 9% 9% 20| 8% Apr 13 Jan 
Pittsburgh Coal, com..100| 5344} 524% 54 125} 45 Jan| 58% Feb 

I oo ey: 83% 84 140; 79 % Apr) 84 May 


Pittsb-Jerome Copper___1|}____-- 40¢ 45e| 58,100| 40ce Jan 1 Feb 
Pittsb & Mt Shasta Cop_1| 40c | 40c  45c| 21,900) 21e Jan| 48¢ Mar 
Pittsburgh Oil & Gas_.100} 7%| 6% 7%| 3,270 5% Jan) 734 Mar 
Riverside Eastern Oil, pf_5|_-___- 2% 2% 140} 2% Apr) 234 Feb 
Ross Mining & Milling _1|______ 10¢ =10¢ 500|' 8c Jan| 17¢ Mar 
U 8S Steel Corp, com.-100| 109%| 107. 111%| 702) 8734 Mar| 113} May 
West’house Air Brake__50| 9534| 9534 97 150; 9344 Apr) 97% May 
West’house Elec & Mfg_50|_____- 43% 44%] 1,130} 39 Jan) 47 May 


Bonds. 
Indep Brewing 6s__..1955)____-- 39 39% | $2,000) 34 Apr; 40 Jan 
Pittsb Coal deb 5s__..1931| 9714) 9714 97}4| 3,500) 9734 Mar| 99 Mar 
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° Friday Sales 
Volume of Business at Stock Exchanges Last |Week's Ronge| “for | _ Range since Jan. 1. 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Price. \Low. _ s1igh.| Shares.| __Low. Heh. 
4 DAILY, WEEKLY AND YEARLY. Standard Oil of N J.r..100| 555 | 546 115| 510 Mar| 579 Feb 
Gandara Ot of x Y¥_r.100|] 276 | 274 279 287|-252 Jan| 286 Feb 
Week ending Stocks. Ratlroad, |State, Mun. All Other itocks — M 
Men Wea ~ Shar Vi ae. ayes | os. Seer ieee ia RE: i igo” 130° 170° 23'300 a Jan ve Hep 
es. | Par Value. Bo Bonds. Bonds. -f----- c 
|__ Bonds. Barnett Oil & Gass-"--"1| 9-16) 7-16 9-16] 13,000, *% May| 13-16 Jan 
Saturday ......... 493,100) $47,462,000! $1,388,000 43,000} $1,300,000 | Boston-Wyoming Oll.r...1| 22c 24c , ar an 
Monday-....-.--- 1,004,806} 97,233,000! 1,307,000 #726.000 $738,000 Coaden & Co, com.r_...- 1) 7%| 6%. 7%] 17,200; 6% Jan) 8% Feb 
Tuesday -...--.-- 605,900! 57,486,500! 939,000! 358,000} 3,623,000 | Cumb'd Prod & Ref_r__-1/-...-- 4. 100 4 May) 1% Jan 
Wednesday -._-_-- 846,400! 77,464,000) 933,000! 375,000) 4,269,000 | Dixie Gas_r__......__. 10}....-- 10% *10% 450, 103% Feb) 10% Mar 
Themntay fe cabo 876.500 82,484,500 1,012,000} 489,000] 3,416,000 ee tee eS eee * o4 gs sat Fe fF = 
OF oct Sseke 892,230, 85,519,500 : 000| 4,179, land Manes = = , 
y 5 | 847,000! 789 4,179,000 baneraida Oi pg ae ; ae" 1ae 52/250 te “Ar aks 
Eni one ee 4,718,930!$447,649,500) 4 | $3,080, 525, -f.-..-.....- 6 2 %| 7, ay 
$447,649,500| $6,426,000: $3,080,000!$20,525,000 | Crseral Ob #=.------~- re Bt e+ Ss BB ie 
Hanover Oil & Ref.c_.. 5| 4% 3% <A| 7,680) = Jap 54 ; 
Week ending May 24. Jan. 1 to May 24. Houston Oil Gem -f- - - di 65 5614 6714| 35,100) 39% ae 67 
New York Stock omer ee & Trans_r...10) 3% 3% 4%! 30,500 % JaD 5% 
Exchange. 1918. 1917. 1918. i9t7.° =—ssi‘é):s wn cc hi 5-32 \% 3-16| 20,900 3-32 Jan % 
Ser. ETB ZS % % | 1,800 % Apr) 1 
Stocks—No. shares._.| 4,718,930] 6,012,366 58,424,772 78,608,246 Merritt oil fas-7 putes 10} 2234 2216 23%| 4,100) 1734 Mar| 24% 
Par value__.______ $447 ,649,500/$551,982,800| $5,470,057,050| $7,096,495,130 | Metropolitan Petroleum _§| 13-16 % 13-16] 9,000 % Jan ua 
Bank shares, par._....| = .._.-- ‘ $12, $45,700 | M ou i 1.02 1.12} 42,000; 87c Apr i 
Bonds. 13-16 1%| 3,900| 1 Apri 1% 
Government bonds___| $20,525,000 $35,000! $362,041,000 $369,000 112115 2.958| 97 Mar| 119 May 
State,mun.,&e.,bonds| 3,080,000! 5,782,500 85,752, 167,782,500 2% 3| 8,700| 1% Jan| 3% May 
RR. and mise. bonds._| 6,426,000} 10,739,000 118,380,000| 272,554,500 soe we a7 ne A Apr 
Total bonds______- $30,031,000) $16,556,500! $566,173,000| $440,706,000 6le 69¢ | 31,000} 56c Jan 
3c 3c | 17,000} 3c Jan) 8%o 
DAILY TRANSACTIONS AT-THE BOSTON, PHILADELPHIA AND 7e ‘8c | 3,000| Te May| 16¢ 
BALTIMORE EXCHANGES. 7 754| 10,600} 6% Apr| 8 
hiladel | ade’ aso'| 18;800| aie” Aprl ale. 
Boston. P » 4 " , 6 pr 
eri isa wae es Slee koe| ont ae 
May 241918. | Shares. i n : res. , an 
ay 8 es. |Bond Sales.| Shares en | Shares | Bond Sales 6,5 39,550 332 Feb of 
Saturday.__.___- 17,600} $35,400} 4,155) $10,250' 2,825 $6,000 24 | 60, Mar 
Monday... _--__. 21,137} 42,000) 7 7.067) 23 ,700| 4 ma 30,000 11-16 13-16) 7,700, % Jap) 1% 
Tuesday__-_-___- 23:793| 72,900 5,650, 2,796, 16,000 1% 2 | (6,000; 1% Mar) 8% 
Wednesiay.....-| 161217} 61:390| 7.2141 67,900 3,077, 22,900 7c ~=61 =| 38,000! 78c Apr) 1% May 
Tharada nccipaicw cdl 26,940} 78,250 8,879 19,000' 1,236 8,000 ; 710 a 445,000 aie an age re 
_ PRE R 28,946} 106,900 asta 117,300, 2,285! 15,000 + aul Basel 3h Seal 
, | ean eee 134,533! $396,800! 34,049! $253,800 16,620! $97,900 Werteee OF A na pere oh snecse 3 3%| 700, 3 Feb) 3% Feb 
Alaska-Brit Col Metals. -1 ane 400 B00 20,400} 5-16 AD oi6 Jan 
“ ” merica ee EE 2, ar 
New York Curb Market.—Below we give a record of Amina Min 5 (Drosp) - r. “aie 30¢ 22c 30¢ 2,803) 22c¢ May! 30c May 
the transactions in the outside security market from May 18 Abipata Mi ines... 1 ite 7 7ige | 8.200 7e May ae 
ge EE in.) chen «Hise e cy P, ’ an 
to May 24, both inclusive. It covers the week ending Fri- | pein rs  °PP------- es a ie | se0el ae atl a ee 
a afternoon. Boston 4 & Mastens Dev..5 Ste fie ze 64,000 sie Jan 960 Mar 
; 317 Ww pper_r__... 1 L 1, 4 Jar 
t should be understood that no such reliability attaches | Bittene: Govp & Zind=21| 5-32| 6°32 1| 36°00 | 7 ae 
to oe gmeraee the “Curb” as to those on the regularly Butte & NY Copper-.--1|-..---| 11-16 1%| | '400| 11:16 Jan] 1% May 
organized stoc exchanges. ledonia Mining... .-__- 1 Oc 40e 43c | 12,400! 400 Mar} S6c Jan 
y Calumet & Jerome Cop r_1) 1 1-16 1 141-16) 6,800) *1 Jan 1 ar 
On eg a ar Stock Exchange, ne a rod Canada Copper Co Lta__5 ag: 1 % 1% 1 000 1 &i6 Jan Bs an 
e rs o x can ngage usiness Cash Boy._-..-...-.... 1 c c 9c , © Jan 
em the enange . in 1 lis ne “ Cerbat Silver M & M r_-.} % % 34| 25,200| 420 Jan 1% 
are permitted to deal only in securities regularly Fas lb oA Coco River Mining.r....1| 2 2 2%| ‘430 19% Mari 2% 
is, securities where the companies responsible for them have | Consol Arisona Smelt... ie 1% 2) | 3,400; 2% Feb) 2% ae 
complied with certain stringent requirements before being | Gonse) Hayber Mines.---5) (75) i428) 700| ape Parl tk May 
admitted to dealings. Every precaution, too, is taken to | Copper Valley Mining_r-1 1 1 | 2,225 4% Jan) 2% 
insure that quotations coming over the “tape,” or reported | Cresson Cons Gold M&M 1) ----| 496 434) 3,800) 44 Mar ba 
El Salvador Silver_r__...1} 72¢ 7le 74c | 24,000) 65¢ Mar; 74c ay 
in the official list at the end of the day, are authentic. Emma Copper_r___-___- i ae 16 7-32| 41,700| % Apr 7 re 
ss ” Eureka Croesus Min ¢___1/1 11-16 1-16 1%| 8,550 % Feb ay 
On the “Curb,” on the other hand, > Pe are no restric- wy Fag oh rege est a oe | te ae on 
tions whatever. Any security may be dealt in and any one | Goiden Ruie Mines_r__..1| 9-16 % %| 2,950| Y% Apr May 
can meet there and make prices and have them included in the | Goldfield Consolidated-10| ,, ’4| 732 9-32) 1,750) | "ss May| 7-16 Jap 
li f th h k b f h dail rd Goldfield Merger_r_____- 1] 2e 2%e 3c 9,000; 2%c May 5e 
ee those who ma Te a —— “Chat fieti ally records Great Bend age ee } 137356 440 5e 3.000 otf Mey aye ood 
nsaec E ib1 1 tran sac- ec! once SE. 25¢ % 4% , ap ‘an 
of the tra tions ° pee y that ctitious Hypotheek M& M_r_.10c| 20¢ | I4e 2ie | 86,000) 14¢ May| 2le 
tions may creep in, or even that dealings in spurious securi- | international Mines.r...1| 13¢ | 12¢ 13¢ | 14,200} 8¢ Jan| 2 
ties pe ead included, should, hence, always be kept in mind, ao ehoasomn fo -senem We onan 3 ok” nae 3.208 5-16 a + tea = 
erome Prescott r___._- Cd 
ticularly as regards mining shares. In the circumstances, | jerome verde Copper..1|----.. % 11-16| 1'300 ‘ Marl % 
t is out of the question for any one to vouch for the absolute Jim Butler fone a} 73¢ 72¢ 80° | 14,900/ $50, Jan °. 

‘6 ” osevig-Kennecott Copp-1| -- ---- , M an 5, 
trustworthiness of this record of “Curb” transactions, and | 30% itension gpl 9¢ 10c | 10,400| 9° May Jan 
we give it for what it may be worth. Kewanus r__....._.---- sleet 4c 4%e | 1,000) 4c Feb 

La Leona Silver_r__-___- Radin ie? % 1%| 10,200 % May 16 Apr 
Friday Sales La Rose Consol Mines. . _ | - - - - - - % % ota 25e Jap Apr 
Week ending May 24. Last |Week’s Range| for Range since Jan. 1. Liberty Silv (prosp’t).r_.1} 39¢ 82c 39¢ | 39, 28ce Feb) 3 Feb 
Sale. | of Prices. | Week. Lone Star Consol_r____-_- That unread 1c le 1,000; 2c May Feb 
Stocks— Par.| Price |Low. High | Shares Low. High. Louisiana Consol__..__- 1 % M4 {| 12,500} 7-16 Jan aay 
Marsh Mining r__....__ 1) 4%e 4c 5e | 10,300 40 Jan!) 80 
Aetna Explos.r...(mo par)) 15%) 12% 15% /|100,400 6% Feb| 163% May | Mason Valley __......_. 6|------ 4% 4% 300 4% Apr 4% Jan 
Amer & Brit Mfg, pref_100)______ 22 22 100} 15 Jan| 22 May | Monster Chief r_.._____ } 7e 6c 9c | 14,306) 536ce Apr 
Amer Tin & Tungsten_r.1}/_____- % 7-16) 13,875 % May % Jan | Mother Lode r___..._.. 3} 48c 47¢ 49¢ | 40,000 Jan pr 
Brit-Amer Tob ord’y__.£1| 16%| 15% 16% 600| 14% Apr| 16% Jan | National Leasing r___._- 1' 4c *3c 4c ' 29,400; 30 Jan Feb 
Ordinary bearer__.-. "5 SRE 17 17%| 2,800| 14% Apr} 18 Feb | Nat Zine & Lead r__-.__ 1| 27¢ 25¢ 28¢ | 11,000) 150 Jan| 38 Feb 
Burns Bros Ice r__.__.100} 26 23 26 2,700; 19 Apr| 30% May | Nevada Rand r._____- 0c} 21c¢ 2le 22¢ 3,400} 13e Feb| 27¢ ‘Mar 
Butt’ w'th-Jud Corp_r_(t)_|.. . -| 55 59%! 1,400| 55 May| 59% May | New Cornelia r_....._ Bj------ 19 20 360} 15% Jan; 20 May 
Canadian Car & Fdy_r.100}_____- 23% 24 400; 19 Jan| 25 $=Mar | Nipissing Mines..__.__- Bene 8% 8% 500 Jan 9 
Carwen Steel Tool--.-_- 10 9% 9 9% 765 8% Jan 9% Apr | Nixon Nevada......._.- 68c 69¢ 75c 2,200| 58c¢ May 1% 
Chevrolet Motor... __ eee 124 126 900} 100 Jan| 135 Feb | Ohio Copper r___-.__--- 1} 11-16) 11-16 1%| 8,800 % Apr) 1% 
Cities Service com_r__ 100|____-_- 210 212 280| 200 Feb) 219% Jan | Onondago Mines_r______ 1 2% 2 2,000 2 Jan 4% Mar 
eR Sul- Provincial Mining._.____ 1} 53e Sle 53e 3,000; 43c Jan| 54c Apr 
NEE ORS TE : 1 3-16 1% 1%| 7,700 1 May 1% May | Ray Hercules Mining r..5| 414 4% 4%] 1,900 3% Jan 4h  - 
PA dy Sulphur_r_...-- % % 1 6,200} 4% May 2% Feb | Red Warrior Mining r.__1 % % %| 2,100 4% Jan 
Curtiss Aerop & M com re) 36 34% 38%| 4,300) 25 Jan| 41% Feb | Rex Consolidated Mg._.1| 8c 8%c 9c 5,500 8c May 150 Feb 
Eastern Vending _r___.__5 5% 4% 5%! 3,400 4% May 5\% May | Rochester Mines. -_-_._._- 1} 48ce 47c 52c | 21,900| 27¢ Jan| 540 May 
Emerson Phonograph... 6 2% 2% 2%; 1,294 2 Apr 4% Jan | Senorito Copper___.___- 1 % ee 8,300 y% Jan 1 May 
Freeport Tex Sulphur_r (+)|_----- 35 36 168} 33 May! 39% Apr | Silver Fissue Silver.¢___.1| 13-16/13-16 13-16) 7,800 Mar % Mar 
Gillette Safety Razor_r_(t)| 94 92% 94 288| 77% Mar| 95 May | Silver Pick Consol r___.. Teele 4c 4¢ 1,000; 3%ec Apri 7c Feb 
Hall Switch & Signal.r_100| 6% 6 6% 300} 434 Jan| 7% Jan | Silver Pluine Cons_e_._.1| 73¢ 72e 8 74e 4,600; 47¢ Feb) 76c Apr 
Internat Mot, com_r__100}------ 30 30 100} 14 Jan| 24 # =Mar | Standard Siiver-Lead....1) 7-16) 13-32 7-16) 6,700 % JaD 4% Apr 
Keyst Tire & Rub, com.10| 19%| 18% 20 | 6,900) 12% Jan| 20 May | Stewart.......-...-.--. 1} 7-32) 7-32 7-32) 5,600) 3-16 Jan 4% Jan 
Lake Torpedo Boat.r__100 5% 5 5%| 2,685 2% Apr 6 May | Success Mining. _._....- | ee 9e 9¢ 1,000 7o08«= ss Jan 160 Apr 
Lima Locomotive com £100} -- - - - 4544 50%! 3,950| 424% Apr| 50% May | Tonopah Belmont Dev r 1|------ 34% *3% 150 Jan 3% Mar 
Marcon! Wirel Tel of Ain_5 3% 3% 3%! 1,700 3% Jan 3% Mar | Tonopah Extension. ___- | a al 19-16 1%} 1,000 1 Jap 1% Jan 
Maxim Munitions r 10} 9-16 % 9-16) 16,300 % Apr 1 Jan | Tonopah Mining---...-- RE 213-16 2% 200| 25%, May 4 Jan 
North Am Pulp & Pap (t)/_-.---- 2% 2%) 4,000 2 Apr 3% May | Troy-Arizona_r._..._._- 1} 17¢ 15e 24e | 12,000; 10¢ May 24c May 
Penn Seaboard Steel--__(+)}------ 44% 44% 100| 43 May!) 44% May | United Eastern - -1] *34%| *38% 3%] 1,300 3% May 5% Feb 
Pocahontas-Logan Coal.r 5'__---- 3 °* 3% 500 3 Jan 3% Jan | United Verde Exten_r- 500 Fed 39 40 400| 36% Jan| 50% Mar 
Poulsen Wireiess r__..100) 13%, 14 15%} 11,600| 10 Apr; 15% May | 08 Lead & Zine _r___.-1}------ 30c¢ 6 3ile 3,700 9c Feb| 60c¢ Mar 
Pyrene Mfg_r__...---_- ape i |- 10% 4, 100} 9% Jan; 11 Jan | Unity Gold Mines______ ; tee See 4% 65 800 3% Jan 6% Apr 
St Joseph Lead_r_____- 10| 15%| 15% 15% 200; 14% Jan} 17% Feb | Verde Combination_r__50c!| ----- 11-16 11-16 100 Apr % Jan 
Scripps-Booth Corp_r___.| 15 | 15 13 105; 14 Mar; 15 £Mar | Ward Mining & Milling_rl 5e 4c 5¢ 2,500 4c May) 22c Mar 
Smith Motor Truck.r __10 1%| 113-16 2%) 24,000) 1 Jan 2% Apr | West End Consolidated 5| 85c 84c 9le 8,900! 65¢ Jan) 9lo May 
Standard Motor Constrr10; 13 12% 13 16 | 3,400! 8% Jan} 13% Mar | White Caps Extens____10c/.----- 6c 6c 2,000 5e May! 18¢ Feb 
dubmarine Boat vtec .(t)| 18 | 16% 18%] 13,500| 11% Mar| 2034 May | White Caps Mining. . -10¢ 13-32 % 13-32| 7,700| 11-32 Jan % Jan 
Phiogen Co of Amere .5 4%| 4% 4%| 16,346 4 Mar 6 Mar | Wilbert Mining. ........1]------ lle lle 1,000 8c Feb] Ii4c 
Mnited Motors. (no par)| 2444) 23% 25% 3,500| 19% Jan) 320% Feb Bonds 
U 8 Aeroplane Corp_r...55 2%| 2 2%| 5,800/ 134 May| 3 May | Beth Steel 6% notes_.1919| 98%4| 98% 98%! $5,900) 96% Jan| 98% May 
U S Light & Heat, com ri0) ----- 2% 2%|11.780| 1 Marl 2% May | Canada (Dom of) S8._1919| 95%| 95% 97 (441.000; 94% Jan| 97% 
Pretered#.........- 10|....--| 34% 3%! 100/ 1% Jan| 3% May | Chic & West Indiana 5s___|...--- 9914 9914! 10,000} 9914 May| 99% May 
OSSteamebip........10| 6%| 6% 7 | 11,400; 4% Jan| 7% May | Erie RR 5s__.....__- 1919| 97 97 97 5,000 93% Mar| 97 M 
Wright-Martin Airer..(t)| 10%| 10 11%| 29,500| 6% Jan| 11% May | Gen'l Elee 6% notes__1920| 100%| 100% 101%| 11,000| 98% Jan| 101% May 
Former Standard Cll eS ee Ee 100% 100%4| ...... Jan} 100% Apr 
Subsidiuries Phila Electric 63_--_- 1920} 99%! 99 99%} 2,000) 9744 Feb| 99% May 
Obie Of & See 330 340 30| 300 Jan| 365 Jan | Procter & Gamble Tex 1919 A ce 100% 100%! 5,000 Mar| 102 
Prairie Oll & Gas. ae 517 492 524 202; 418 Jan| 524 May Tov tiediicdés daw 920) ...--. 101 101%} 20,000; 99% Mar) 101% May 
Southw Pa Pipe Lines.r100| 93 93 93 10; 93 May; 95 May 5 ne: 1921 o2eewm 101% 101%| 1,000 Mar| 1014 May 
Standard Oil (Calif) .r_100) ------ 218 219 25; 212 Mar| 237 Jan TM a caniteteiisiaisoia site 1922)..---- 101% 101% 6,000 % Mar| 101% May 
Standard Oil (Ind)_r_.100' 635 | 628 635 45' 625 May 640 Mar Tid ncinnk an pune 1923'...... 102% 102%' 15,000' 98% 02% 
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Friday} Sales 
Last |Week’s Range, for Range since Jan. 1. 
Sale of Prices. Wee. 
Bonds (Concl.)— Price. \Low. Htgh. Shares. Low. | High. 
stalin 39 42 55,000} 38 Marj 58 Jan 
ye uae tama ee 36 40 | 28,000| 33 Apri 52 Jan 
& Mt 
ote ae. 99%| 99% 99%! 16,000 9894 99% Apr 
* Odd 6 alue. 4 Listed asa prospect. 4s Listed on the Stock Ex- 
change on POE ger additional transactions will be found. o New stock. 
fr Unlisted. uEx-cash and stock dividends. w When issued. z Ex-dividend. 


y Ex-rights. 2 Ex-stock dividend. 








CURRENT NOTICE 


—A. B. Leach & Co., Inc., of this city, were the successful bidders for 
$500,000 City of Memphis, ‘Tenn., 5% River Terminal bonds. These 
bonds are a direct obligation of the ‘city and in addition are secured by a 
trust deed on properties of the terminal to be erected. A public offering of 
the bonds will be made shortly. The $150,000 city of Cincinnati deficiency 
bonds dated Feb. 1 1918, due Feb. 1 1938, offered by A. B. Leach & Co., 
Inc., have all been sold. The offering was at 103.18 and interest, yielding 
about 4.75%. 

—The new issue of Federal Land Bank 5% Farm Loan bonds are offered 
by advertisement in to-day’s ‘“‘Chronicle’’ at 101 and interest, netting over 
4.75% to the redeemable date (1923) and 5% thereafter up to redemption 
or maturity. The syndicate offering these bonds, which are exempt from 
Federal, State, municipal and local taxation, includes: Alex. Brown & 
Sons, Harris, Forbes & Co., Brown Brothers & Co., Lee, Higginson & Co. 
and the National City Co. Full details appear in the advertisement, and 
in another item in the front part of to-day’s issue of the ‘‘Chronicle.” 

—Poor’s Manual of Industrials for 1918 has just been issued. The 
general information, the publishers state, has been revised to April 18. 
This volume of 2736 pages is designed to present the latest income accounts 
and balance sheets of all industrial companies in which there is a public 
interest. It states whether the companies assume a 4% income tax or 
only a 2% tax or no tax at all. Poor’s Manual Co.. 80 Lafayette St., 
New York. Price, $10 a copy. 

—Bonbright & Co., 25 Nassau St., this city, are advertising an attractive 
list of bonds, notes, debentures and preferred stocks in this week’s issue of 
the “Chronicle.’’” The interest yields range from 5.55% to 9.50% at 
present market prices. These securities are offered subject to sale and 
change in market price. See to-day’s advertisement for details. The 
firm will supply a descriptive circular of any investment in list on request. 

—A. Archibald, Director of Revenue and Finance of Newark, New 
Jersey, will receive bids for $3,000,000 Tax Anticipation bonds of 1918, 
until 11 a. m. Tuesday, May 28, at the City Hall, Newark. Full details 
of the proposals are given in the advertisement appearing to-day under 
our gay & City News Department.’’ 

—A. Leach & Co., Inc., are offering $150,000 City of Cincinnati 
deficiency’ 5% bonds, dated Feb. 1 1918, r * Feb. 1 1938, at 103.18 and 
been passed by the 


interest, yielding about 4. 75%. The offering has 
Capital Issues Committee of the Federal Reserve Board 


(> —Harris, Forbes & Co. of this city own and offer a comprehensive list 
of carefully selected Government, Municipal, railroad and public utilit 
bonds which are described in “General Circular 90 F. C.” Copy of t 


circular will be mailed to investors on request. mi 


—Thomas McG. Leaver, Spectes partner of Baker, Ayling & Young of 
Boston, in charge of their Chicago office, died on the 17th inst. ~y his 


home in Concord, N. H. 
Bob o’ Link Golf Club. 


hk '—All the notes having been sold, the National Cit 
city, are advertising as a matter of record onl _ thelr 
$2,000,000 Timken-Detroit Axle Co. 7% serial notes 


*—The firm of C. B. Van Nostrand, 66 Broadway, this age announces 
that it will negctiate time loans in excess of $ 0. peo on Standard Oil 


stocks and other seasoned collateral. Felesaeas” 


—M. A. Alexander, of Schenectady, N.Y., for the aa t three years With 
A. H. Bickmore & Co., has beccme #fsociated with . H. Rollins & Sons, 


representing them in the | Mohawk Valley.§ 
—Tilney, Ladd & Co., 42 Eachange Place, this city, are offering and 


advertising in this issue $1 Northern Pacific-Great Northern 
foams C. B, & Q. Collateral Trust 4% bonds, due July 1 1921, at 93% and 


interest ae 6.20 Jor 
—James 8. McConnell Jr. has been 6 elected to membership on the Ce 


cago Stock Exchange and has acquired the membership of the late F. 
Von eer. 


—A. Leach & Co., Inc., announce that the entire issue of $1,500,000 


State of South Carolina 5% ten-months notes purchased jointly by them- 
selves and the Guaranty Trust Co. have been sold. 


New York City Banks and Trust Companies 


He was a member of the Bond Men’s Club and 


Company, of his 
recent offering of 
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Banks—N.Y | Bid. | Ask. Banks. | Bid. , Ask. || Trust Co's. s. Bid, Ask. 
America *__ 485 | 500 |Lincoln.____. 280 | 300 New York. 
Amer Exch__| 220 | 225 \Manhattan *_| 325 | 335 Bankers Trust} 365 | 370 
Atlantic _.___ 170 | 180 \Market & Ful 305 | ....|\Central Trust| £378 | 388 
Battery Park_| 200 | 215 |Mech & Met_| 300 | 310 |\Columbia_...| 257 | 265 
Bowery *____| 400 | .___|Merchants_._¢201 | _...|\Commercial__| 100 | ___- 
Bronx Boro*_| 150 | 200 (Metropolitan* 165 | 175 | Empire___.-_- 90 | 300 
Bronx Nat.__| 160 | 175 |Mutual*_____| 375 | ____|@quitable Tr.| 337 | 342 
Bryant Park* 145 | 155 |New Neth*__| 200 | 215 |Farm L & Tr_| 380 | 390 
Butch & Drov one 95 |New York Co} ___-| 140 | Fidelity ____- 200 | 210 
Chase.___.__.| 3 360 |New York._.| 415 sda oe a 240 255 
Chat & Phen _| or 242 Pacific *_.__. 276 .---/Guaranty Tr_| 332 | 337 
Chelsea Ex *_| 100 | 110 |Park_._____- 500 | 515 "| Hudson pRB 135 | 145 
Chemical ____| 385 | 395 |\People’s*____| 200 | 220 jirving Trust — Irving 
Citizens _____ 208 | 215 |Prod Exeh*__| 200 | Nat |Bank 
eae 378 | 385 |Public._____- 200 | 215 |Law Tit & Tr) 93 | 100 
Coal & Iron__| 205 | 215 ‘Seaboard ..--| 450 | 470 Lincoin Trust; 97 | 105 
Colontal*____|1400 | __..|Second _.___. 400 | 425 | Mercantile Tr 
Columbia*___|7150 | 160 |Sherman _...| 125 | 135 | & Deposit | 190 | 200 
Commerce .._| 175 | 178 |State*____ ~~” 110 | 115 | Metropolitan. 300 | 310 
Comm’! Ex*_| 390 | 410 234 Ward*___| 115 | 130 |Mutual(West- 
Common- Union Exch_-| 150 | 160 | chester) -..| 105 | 125 
wealth*___| 180 | 190 ||UnitedStates*| 500 | ---- N Y Life Ins 
Continental*_| 135 | 145 |Wash H’ts*_.| 275 | ___. & Trust__.| 875 | 900 
Corn Exch*_.} 318 ----||Westch Ave*_| 160 | 175 |N Y Trust_.__| 590 610 
Cosmoplitan *| 85 95 ||\West Side*_.| 125 | 150 |Scandinavian | 260 | 270 
Cuba (Bk of).| 175 ..--Yorkville *._.| 525 | 575 |Title Gu & Tri 235 | 245 
East River._.| 60 70 Brooklyn. Transatlantic | 175 oe 
Fifth Ave*___|/3500 |4000 Coney Island*) 140 | 155 |Union Trust. |t378 | 388 
- Fees 215 | 230 |/First..:..... 255 | 270 |USMtg &Tr 395 | 405 
| NS 860 ----||Flatbush _...) 125 135 | United States) 910 | 930 
Garfield ____. 170 185 ||Greenpoint ..| 150 | 165 |Westchester__| 130 | 140 
Gotham ____- 200 ..--|/Hillside *_...) 110 | 120 | Brooklyn. 
Greenwich *__| 335 | 350 ||Homestead *_| ____| 110 |Brooklyn Tr-_!| 510 | 540 
Hanover.___- 650 | 660 Mechanics’ *_| 110 | 120 |Franklin._--_- 230 | 240 
Harriman.._.| 230 | 245 ||Montauk*_..| ____| 95 ‘Hamilton ----| 265 | 275 
Imp & Trad_.| 480 | 500 ||Nassau____.. 207 Kings County| 620 | 650 
tIrving (tr National City) 265 | 275 |Manufacturers| 125 | 145 
certificates)| 275 | 280 ||North Side*._| 175 | 200 | People’s ____- 265 | 275 
Miniiies 385 ' 395 ‘People’s ___.. 130 | 140 "Queens Co.._! 70 80 
* Banks marked with a (*) are State banks. +t Sale at auction or at Stock Ex- 
Change this week. ?% Includes one-third share Irving Trust Co. t New stock. 


» Ex-rights. 





New York City Realty and Surety Companies 







































































gig = tte | 
Alliance R i 
sanar auseap’ | 168 108 | as 87 | (Brooklyn).| 67 | 75 
Bond & M G- | 180 169 (U8 Casualty_| 175 | 190 
Casualty Co, | 100 100 co UBTitleGuar -.-.| 60 
Investing, | West ronx 
“F Preferred __| 60 a7 | Title& MG) 160 | 175 
Quotations for Sundry Securities 
All bond prices are “‘and interest” except where marked ‘‘f’’. 
Standard Oil Stocks Share RR. Equipments—PerC! | Bastz 
Bia | Ask. Bid. Ask. 
Anglo-American Olli new. £1, 11% 1214||Baltimore & Ohio 4}4s8_-.--- 6.25, 5.25 
Atlantic Refining-....-.- 100) 910 (925 ||Buff Roch & Pitteburgh 434s} 6.00 5.60 
CBansus 100, 440 (465 Equipment 4s8_.......--- 6 .00| 5.60 
Buckeye Pipe Line Go--- 50| *94 | 96 lan Pacific 4348. -_--. 6.60, 6.00 
Chesebrough Mfg new..-100) 315 (330 ||Caro Clinchfield & Ohio 5s. 7.00; 6.00 
Colonial Oil......------ 100| 10 | 40 ||Central of Georgia 5s.....- 6.00) 5.50 
Continental Oil_--...-..- 100\2425 |450 Equipment 4346--...---- 6.00, 5.50 
Crescent Pipe Line Co... 50) *35 | 38 ||\Chieago & Alton 4s__....-. 6.75 6,00 
Cumberland Pipe Line..100| 150 160 ||Chicago & Eastern Ill 5s 7 6.50 
Eureka Pipe Line Co...-1 205 (215 Equipment 4}48....---- 7.00) 6.00 
eom_..100| 128 (133 |\Chic Ind & Louisv 42... | 6.35) 6.00 
peenendineinareaiwe oan Seen ta ae ae on = 
Illinois Pipe Line....... 100 1 Chicago iii ctiinans ’ : 
Indians Pioe Line Co.... 50) *95 (100 oRI& Pac 4s... 6.50 6.00 
International Petroleum. £1) *13 | 1312 Golorado & Southern 6s--- 6.50) 6.00 
National Transit Co_..12-50| *1312) 1412|/Erie 6s_.........---.---~-- 6 25) 5.75 
New York Transit Co._.100| 210 (220 Equipment 434s-.-..----- 6 25) 5.75 
Northern Pipe Line meg 110 (115 ulpment 48_......-~- 6 25) 5.75 
Ohio Oil Co__..-..----- 330 (335 |\Hocking Valley 4s8.....-.-- 6.10) 5.70 
Penn-Mex Fuel Co-_-_---- 35 *32 | 35 Equipment 5s8.....----- 6.10) 5.70 
Pierce Ot] Corporation... 25) *10 | 1012) Tilt Central 58...----.--- 6.00) 5.75 
Prairie Oli & Gas_...-..- 100, 515 525 |, Equipment 448_-.-.----- 6 00| 5.75 
Prairie Pipe Line_...... 100| 270 275 | Kanawha & Michigan 4s 6.50) 6.00 
Solar Refining. --.-.----- 106) 305 (315 | 'Loutsville & — 5a... - 5.90} 6 40 
Southern Pipe Line Co_.100) 186 (190 Central 5e@ _.---- 6.10) 5.80 
South Penn Ofi____.__-- 100| 280 (285 ||\MinnStP&8S8SM tae... 6. 5 60 
Southwest Psa Pipe Lines.100| 92 | 95 | Missouri Kansas & Texas 5s | 7: 6.00 
Standard Oil (California) 100| 217 (220 | Missouri Pacific 58....-.--- 7: 6.00 
Standard Oli (Indiana)__100) 630 (640 |, Mobile & Ohio 58._..----- 6.50) 6.00 
Standard Oi] (Kansas)_..100) 450 (475 Equipment 44s-_--.---- 6 6.00 
Standard Oil (Kentucky) 100) 330 (340 ||New York Cen nes 58 6 20) 5.90 
Standard Oil (Nebraska) 100) 460 (480 Equipment 4%8-_------- 6.20) 5.90 
Standard Ol! of “ew Jer_100| 550 (555 ||N Y Ontario & West 44s-_-. 6.25) 6.00 
Standard Oil of New Y’k 100! 274 (278 ||Norfolk & Western 4e-- 5.75) 6 50 
Standard Of! (Ohbio)..--- 100, 400 (410 Equipment 48._.-...--~.. 5.75) 5 50 
Swané Firch _-..---.- 100| 93 | 99 ||Pennsylvania RR 4}4s---- 5.75) 5 25 
Union Tank Line Co....100| 98 /|101 Equipment 4s_..-..----- 5.75) 5 25 
Vacuum Oll.._.........100) 355 (365 ||St Louis Iron Mt & Sou 5s. 7.00| 600 
Washington Oll_...- -. 10) *27 | 32 |\St Louls & San Francisco 58 6.75) 6.00 
Seaboard Air Line 58..-.--- 6 90) 6 00 
nds. Per\Cens. Equipment 44%4s8-~.-.-.--- 6 90, 6 00 
Pteroe Oi! to copy 66.1924 74 | 77 '\Sonthern Pacifie Co 44s_. 5.90) 5.50 
Southern Railway 4348-.-- 6 00) 5.70 
Ordnance Stocke—Per Sihare. Toledo & Ohio Central 48...| 6.50) 6.05 
Aetna Explosives pref_._.100| 70 | 75 
American & British Mfg.100| 4 6 || Tobacco Stocks—Per Shaire. 
IE «i aunbimaes 100; 15 | 25 | Par| Pia | Ask 
Atias Powder common...100) 180 (183 | American Cigar common_106) 97 /191 
Oe aa 160) 9012) 92 POU Beit ince oe 100} &5 | 90 
Babcock & Wilcox... --.- 100) 113 (115 ||Amer Machine & Fdry_.100; 70 | 80 
Bliss (E W) Co common. - #325 British-Amer Tobac ord__£1| *1612| 1712 
Preferred......--...-..-- *65 | 75 Ordinary, bearer-_.---- £3) *1512| 1612 
Canada Fdys & Forgings. 100 140 (160 ||Conley Fotl_...-.-.---- 100} 190 |210 
Carbon Steel common. -_- = 113 |116 |'Johnson Tin Fol! & Met.100) 75 (125 
lst preferred.._..---- 90 (100 |\MacAndrews & Forbes..100| 170 |185 
Se 100 68 | 72 || Preferred............100; 93 | 98 
oe 8 Patent Fire Arms Reynolds (R J) Tobaceo_10f 280 |310 
i ete sds mead *68 | 70 || B com stock ___......100| 240 (260 
outa (E 1) de Nemours | PEE .. « ossnds wees 100; 98 /100 
& Co common. .-.-..-.-.- 100) 303 (310 | Young (J 8) Co--_----- 1060; 125 /150 
Debenture stook_.-.-- 100; 91 | 93 |; Preferred......-..--- 100' 100 /|106 
Eastern Stee! _....----- 100, 90 | 95 
Empire Steel & Ironcom.100| 43 |----|| Short-Term Notes—?Per |Cent 
Preferred... .ccnnwce 100; 78 | 83 ||Am Cot Oil 58 1918 _..M&S| 9912} 9934 
Hercules Powder com...100) 248 (253 eens, OF M&S| 97 | 9712 
Preferred ...-..------ 100| 111 |113 ||Amer Tel&Te!l 681919__F&A; 995s| 9934 
Niles-Bemert-Pond com.100) 129 133 ||Balto & Ohio 56 1918 _.J&J) 993,100 
eee 100) 96 |10112)| 68 1919 __.__-.-.--.-- J&I|} 9812] 99 
Penn Seaboard Steel (po par)| *46 | 48 ||Beth Steel 58 1919._F4&A 1f| 9814) 98% 
Phelps-Dodge Corp.-_--.- 100) 268 |275 |\Canadian Pac 62 1924_M&8S 2) 9812) 99 
Scovill Manufacturing...100) 495 (510 ||\Chico & West Ind 6s’ 18_M4&S| 9914) 99!2 
Thomas Iron.......---- *25 | 30 ||\Del & Hudson 5e 1920 F&A! 9753) 977% 
W inehester Repeat Arms.100; 700 (825 ||Erie RR 58 1919...--.-- A-O| 96% 97 
Woodward Irop......--. 100} 45 | 50 ||\Gen Elec 68 1920..__-- J&3I} 1005/1007 
6% notes (2-yr) "19. J&D) 10053)101 
Purliic Utilities Genera! Rubber 66 1918. J&D| 991) 9912 
Amer Gas & Elec com_-_- 50) *85 | 87 ||Great Nor 58 1920_---- M&S| 9712) 977 
PRREE ctcewccadnee 50| *41 | 42 ||Hocking Valley 681918 M&N| 995/100 
Amer Lt & Trac com.__.100) 194 (196 ||K C Rys 6s 1918_---- J&Ji 97 | 99 
PD i natant 100} 96 | 98 ||KC Term a 4%8'18_M& + 9812) 99 
Amer Power & Li com.- = 38 | 42 BOGS BOGE cuscnnsece J& 931e| 94le 
Preferred. .-..---.---- 68 | 71 ||Laclede oo L 58 1919. “para 9712) DBIg 
Amer Public Utilities om 100 ----| 20 ||Morgan&Wright 56s Dee 1 "1% 98le/__-.- 
Preferred ..........-.100) __..| 50 ||IN Y Cent 581919_..M&S15| 98 | 984 
Cities Service Co com...100| 211 (213 |/Penn Co 4%s 1921__J&D 15, 95%) 9614 
Preferred - .---100) 7514) 76 ||Pub Ser Corp N J 6e°19.M&S| 95 | 97 
Com’ w' ith Pow Ry “& L.100| 20 | 25 ||Rem Arms U.M.C 5s°l9F&A| 9412) 9612 
Preferred _..-....---- 100} 47 | 50 |iSouthern Ry 58 1919..M-S 2} 9853) 987% 
Elec Bond & Share pref. 100) d90 | 93 |/Utah Sec Corp 68°22.M-S 15, 85 | 87 
Federal Light & Traction 100 6 8 ||\Winches RepArms7s’19.M&S8| 9914) 9953 
Preserve . <0. -ncce-- 100; 30 | 35 
Great West Pow 681946 J&J3| 74 | 78 Industrial 
Mississippi Riv Pow com_100| 15 | 18 and Miscellaneous 
SS aa 100; 3912} 42 ||American Brase.._.-.-.-- 1 240 (245 
First Mtge 5e 1951_..3&J| 71\2| 7314||American Chicle com_...100) 35 | 38 
North’n States Pow com.100| 44 | 46 Pretees . ok isewe nce 100} 63 | 67 
Preferred _.......-.-- 100, 84 | 86 ||American Hardware----- 100; 127 132 
North Texas Elec Co com 100) 55 | 60 ||Amer Typefounders com_100,| 36 | 40 
Preferred............190} 70 | 75 Preferred..... .....- 100| 80 | 84 
Pacifie Gas & Elec com_.100) 33 | 34 ee 8 Cond. Milk com. = 94 | 98 
Ist preferred.._..-..-- 100} 80 | 82 || Preferred_........-.- 93 | 96 
Puget 8d TrL&Pcom.100| 15 | 20 cunuietd Company 100) 145 |155 
ON” OTE ESE 100} 39 | 4212|\Columbia Graphoph Mfg (+t), *66 | 68 
Republic Ry & nigh... 398 22 | 24 Preferred .........--- 100; 68 0 
ae eae 59 | 61 ||Freeport Texas Co --.--- (+), *3414) 34% 
South Calif Edison com. “Too 80 | 82 ||Havana Tobacco Co-.-- 100) 1% 15g 
 . ee 100} 96 | 99 IRIE 100 4 
Standard Gas & E!} (Del). 50° *5 7 ist g 58 June 1 1922. - J-D) Po 48 
hn i Oe ee 80 *25 | 2612||Intercontinen Rubb com. 100, 8 | 10 
Tennessee Ry L & P cor 100 314; 4 ||Internat Banking Co--- - 100) 160 tonne 
PION « cuikkeoees o 100; 13 | 15 || Internationa! Salt----.--- 100) 51 | 55l2 
Onited Gas & Elee Corp-_ 100 5 7 Ist gold 5e 1951------ A-O) 68 | 70 
lst preferred......__- 100} 41 | 45 |\internationa) Silver pref_100| 78 | 81 
24 preferred.......-.. 100 7 10 ||Lehigh Valley Coal Salcs. 50 *80 | 84 
United Lt & Ryscom___.100| 30 | 32 ||Otis Elevator common..-100, 45 | 50 
lst preferred_____.._- 0O| 64 | 66 || Preferred__...------- 100; 71 | 74 
Western Power common. oes 12 | 14 ||Remington Typewriter— 
PER ccdciswccows 49 | 51 Caen... o doce sue 100; 15!2 16 
= pomeeres Lee cin asaetil — 7 = 
no Baking Pow com 100 125 (135 
ProterreG . ..--------- 92 | 9412 
mR... eet Sern 100 172 #176 
* Per share. > Basis. d@ Purchaser also pays accrued dividend. e¢ New stock. 
f Flat price. = Nominal. z Ex-dividend. y Ex-ri (+) Without par value. 
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RAILROAD GROSS EARNINGS. 
The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of the electric rail- 
ways are brought together separately on a subsequent page. Poe 














































































































ROADS Latest Gross Earnings. Jan. 1 to Latest Date. eee Latest Gross Earnings. Jan. 1 to Latest Date. 
Week or Current | Previous| Current Previous Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala & Vicksburg i 198 398 145 577 74 053 ost 373 | Mo Okla & Gulf. March 168415 140 599 480 4s7 764 
oe > ’ , ’ , | ult... . * , , 
Ann Arbor_______- 4th wk Apr! 85. 81,3 898,893; 885, | Missouri Pacific...|March 7,338,205/6,261,131/19,470,927 18.237 .18% 
Atch To & S Fe/March 12395 100| 11620 520\33,770,127|32,225,869 || Monongahela ---_- March 210,717; 176,573 +740} 496, 
Gulf Colo & S Fe_|March 1,638,4 ,333,183) 4,679,728) 3,912,821 ||) Monongahela Conn.|March 194,499 201.818 191 524,091 
P die & S Fe March 520,095) 549,472 1,417,239) 1,541,725 || Nashv Chatt & St L| March 1,619,268/1,175,238) 4 .713| 3,473,549 
Atlanta Birm & At}i3d wk Apr 73, 78,0 »309,229) 1,183,879 || Nevada-Cal-Oregon|2d wk May 3.945 7,622 76,260 102,61 
Atlanta & West P’t_|March 175,878} 144, d ‘ Nevada Northern--_|March 202,047; 193,446 6°°,450 540,67 
Avlantic City_____- March 223, 176, 538,863; 444,731 || Newb & So Sh.|March 94,246 72,571 19.;,300 192, 
Atlantic Coast Line}/ March 4,690,707 |4,049,275/ 13,261 ,685/11.550,091 || New Orl Great Nor_|March 178,735| 117,564 481,881 391,37 
Atlantic & St Lawr_|March 173, 159, 471, 498,641 || NO Tex & Mexico__|March 229,101; 107,897) 568, 336,738 
Baltimore & Ohio__|March 12007 286/ 9,692,766) 28,515,241/28,130,774 um 8S L & W.|March 141,898 74,738 386,947 235, 

& O Ch Ter RR!March 160.469} 176,1 323,931 50, St L Brownsv&M/March 303,027 540 6 996.080 1-090 
Bangor & arch 436, 478,457| 1,051.801| 1,239,594 | New York Central_|March 201 26437|17158064/50,197,277| 46,693,755 
Belt Ry of Chi .|March 350 435) 318 27 769 15 852 Boston & Albany|March 1,899,723|1,773,665| 4,952,032) 4,882,748 
Bessemer & L Erie_|March 645,697| 667, 1,670,517; 1,660,246 Lake Erie & W __|March 806,090' 682,310) 1,893,064) 1,976,291 
Bingham & Garfield) March 255, 235,689| 726,552) 663,702 Michigan Central|March 5,595,256/ 4,185,968) 1,3145,854) 11,697,234 
Birmingham South_|March 122,350; 100, 345, 287,920 Cleve C C & St L| March 5,367 ,638/4,115,347/ 12,999,516) 11,438,068 
Boston & Maine_-_./March -169,541/4,734,582/13,217,506| 13,254,745 Cincinnati North)March 217,133) 172,276} 526,364) 523,982 
Buff Roch & Pitts_..2d wk May| 354,66 309,733) 5,648,921) 4,888, Pitts & Lake Erie|March 2,482,820| 2,053,697) 6,174,545) 5,543,219 
Buffalo & Susq RR-|March 192.519) 141,229) 585.5) 402, Toi & Ohio Cent.|March 736,606; 565,084| 1,729,460] 1,509,026 
Canadia Nor Syst_-|2d wk May! 857.300! 882,000/14.485, 13,396, Kanawha & Mi arch 350,349) 256,881 891,878 748,159 
Canadian Pacific__.2d wk May|3,109,000/3,123,000' 51,941 ,034/49,313,127 Tot all lines above| March 37576053 30963312/92,509,990/85,012,471 
Caro Clinchf & Ohio February 366.671, 289.3 684,57 643, N Y Chi & St L|March 1,665,171|1,329,707| 3.772.964 3.227 Ooy 
Central of Georgia. March 1,776,313/1,243, 4,963, 3,575,829||NYNH&H .-|March 544,256 6,923, 19.98) ioe 19,360.41 
Cent of New Jersey, M 3,198,902'2,916,222| 8,271,148) 8, J N Y Ont & Western) March 815,944) 683. 2,182.576| 1,879,976 
Cent New England_' March 480,985) 452, 1,227,501) 1,210.417 || N YS & West__|March 325,335) 308,019} 834,809 30g 

tral Vermont __|March 388 684) 355 972,278| 944,073 || Norfolk Southern--|March 492,612} 481,792) 1,262,054) 1,307,2 
harlest & W Car__|'March 252,570) 194,340) 672,238) 532,231 || Norfolk & W -|March 5,770,591 |5.119,115/15,634.688) 14,608,612 
Ches & Ohio Lines_|March 5,188,751 |4,465.765| 12,965,321 /|12,365,846 || Northern P & arch 7,716,353 6,605,403) 19,912,619) 18,324. 
aang & Alton__.|March 1,876,521'1,672,.058| 4,546,523) 4,582,155 Minn & Internat’l| March 100,199; 100, 264,599} 290,068 
Chic Burl & Quincy March 11193853/9,691,863 2¥,212,823|27,875,409 || Northwest’n arch 362,163) 325,802) 1,025,100) — 908,905 
Ch Det & C G T Jct; March 84,002) 88,1 245,154; 281,250 || Pacific Coast Co___|March 519,848) 367,427| 1,595,671 1.061 07 
Chicago & East Ill_| March 2.101.700! 1,730,188) 5.027,908| 4,822,203 || Pennsylvania RR__._|March 9 567 23989 182/63,845,576| 64,060,437 
Chicago Great West Istwk May| 294,707! 278,924! 5,805.886| 5,327,178 Balt Ches & Ati__|March 101,811 87.647 143,569 182,979 
Chic Ind & Louisv_|2d wk May| 168,984) 171,466) 3,090,704! 3,265,374 Cumberland Vall|March 356, 387, 948,831) 1,022,147 
Chicago Junc RR..| March 335,699 9,150| 760,384 778,689 Long Island__-_-_- March 1,412,500 1,047,316) 3,632,100) 3,028,826 
Chic Milw & St P__|March 9,925,215 8,757 ,232|24,740,500/23 622,970 Mary Del .-|March 80, 70,7 111,110 163,012 
Chic orth - March 9,406,683 7,961 ,084'23,285,837|22,525,632 N Y Phil & Norf_|March 518.174) 355,016) 1,219,681) 1,117,288 
Chic Peoria & St L_|March 95,358; 166,11 77,6 504,024 W Jersey & Seash|March 90, 590,238) 1,630,179) 1,567,824 
Chic Rock Isl & Pac March 8,236,856 6,935,679 | 21,008,451/|19,641,187 || Penn West Lines___|March 6,541,363 5,895,608) 15,.324,617|15,689,033 
1& March 358,831 312,13 051, 924, Grand Rap & Ind|/March 579,827| 552,098) 1,380,468) 1,468,818 
Chic St P M & Om_'| March! 1,963,193'1,633,97 241, 4,527,557 Pitts C O t arch -926,656 6,340,660) 16,311,383| 16,757,661 
Chic Terre H & S E March 361,188, 290, 876,4 842,680 || Penn System— 
Cinc Ind & Western) March 282, 237 ,802 749,031 681,033 Lines East__.. - arch 54 886 26859 795|72,399,043/72,056,355 
Coal & Coke__.__- |March 105, 109,319) 293,45. 00 374 Lines West___._- March 14229 429] 12967 439/33 ,495,235|34,39u,768 
Colorado Midiand_/| February 120,787 96,278 47 428 218,633 Lines E & W____|March 43184 316|39827 236 | 105894 278) 106453 123 
Colorado & South..|\2d wk May) 323,606) 325,822) 7,075,812) 6,317,494 || Peoria & Pekin Un_|March 117,694; 104,997 293 ,354 295,321 
Ft W & Denv C-_| March 643,973) 470,947) 1,849,890) 1,497,307 || Pere Marquette___|March 2,281,208/1,996,409| 5,085,760) 5,275,206 
Trinity & Braz V;|March 89,074 78,541 59 ,602 238,072 || Pittsb & Shawmut-_|March 107,633; 104,555 286,623 284,436 
Colo & Wyoming-_-_|March .540' 100,917 50,609 3, Fitts Shaw & North|March -__} 125,304) 123,038 354, 349, 
ri ae 3 & Col Spgs) March 82,369) 107,830 232,803 325,374 || Pitts & West Va___.|March___.; 217,803)  _____-_ SBt ane... xennee 
Cu Railroad _---| March 1,233:503| 230/108] 3,629:902| 1,386:858 || Port R "See March 14,324) 175,616) 401,555) 445,950 
Delaware & Hudson) March 2,547,824 | 2,461,349) 6,619,626) 6,377.5 Reading Co— 
Del Lack & West_.|March 4,855,762|4,704,657 13,445,959/13,106, Phila & Reading-_|March 6,125,582/5,619,826|15,264,522| 15,619,201 
Denv & Rio Grande March 2,344,269 2.286.313) 6,722,032) 6, x Coal & Lron Co... |March 4,677 ,668'3.934, 12,624,188/ 11,253,470 
Denver & Salt Lake| March 160,547; 120,555 5,87 é Total both cos_._|March 10803 250 9,554 ,365)|27.888,710|26,872,671 
Detroit & Mackinac 2d wk May 31,686 25,793 481,09 ‘ | Rich Fred & Potom| March 443,90 387, 1,206,768) 1,109,548 
Detroit Tol & Lront)March 173,899 6,5 377.633, 627,633|| Washing’n South.| March 250,318) 196,526) 677,416) 564,594 
Det & Tol Shore L_|March 178,794) 172,071 434,171 470,132 || Rutland... _-- March 384.731; 358,271 957,386 2,453 
Dul & Iron Range__|March 121,266) 103,935 26,3 311,33 St Jos & Grand Isl_|March 237,244 186.899 654,1 525,159 
ul Missabe & Nor) March 169,272) 171,155) S| 496, St_Louis-San Fran_|March 5,243.208|4,456,162|13,820,371/ 13,040,125 
Dul Sou Shore & Atl 2d wk May; 95,868) 73,819) 1,358,041) 1,435,349 Ft W & Rio Gr_-|March 87,217| 66,082; 284,444 ’ 
Duluth Winn & Pac March 158,829) 222,129) 414,82 588,9 8t LS F & Texas_| March 121,874 98,091 389,264 . 
East St Louis Conn) March 86,615 80,204! 3,6 239.6 | St Louis Southwest _|2d wk May; 291,000 296,000) 7,092,790) 5,892, 
Elgin Joliet & East_|March 1,447,130/1,269,.209| 3,350,543) 3,525,173 || St Louis S W of Tex|March 598,460! 412,793 ,755,350| 1,227,132 
El Paso & So West_|March 1,253 ,909|1,230,720) 3,702,164; 3,637,8 San Ant&Aran Pass| March 367,539) 299,931) 1,070,119 862, 
MM ec eee March 6,301,952|5,412,142) 15,567 ,713|14,855,222 || Seaboard Air Line. .|March 3.094.174 2,685,542) 8,327.602| 7,804,053 
Chicago & Erie__|March 870,956; 708,802 1,976,938) 1,869,429 || South Buffalo_-_--_- Po. ae 168,252) 3,046 470,753 468 ,207 
Total Erie Syst__|March 7,172,907|6,120,944' 17 ,544,651/16,724,651 || Southern Pacific...|March 12332 023 11251 114|34,024,092\29,006, 108 
Florida East Coast.|March 995,097; 893,895) 2,579,239) 2,573,582 Arizona & East_.|March 387,944 406,517) 1,097,630) 1,180,337 
Fonda Johns & Glov| March 89,231 90,199) 244,074 247 ,303 Galv Hous & 8S A_|March 1,734,452 1, .329| 5,046,162) 4.649.821 
Ft Smith & Western) March 111,497 83,227| 323.646 268,545 Houston & Tex C|March 5,218) 598,923) 2,170,497) 1,800,063 
Galveston weet... 92.474 119,017) .648| 335,175 Hous E & W Tex_;March 168,260) 158,274; 495.449) 448,445 
Georgia Railroad __|March 455,807 8,547| 1,337,370 862,155 Louisiana & West|March 347,269, 289.191 988,260 811.980 
Grand Trunk Pac__|3d wk Apr) 117,248) 106,951, 1,880,237) 1,345,526 || Morgans La& Tex| March 681,001) 527,149) 1,867,940) 1,497,775 
Grand Trunk Syst_| 1st wk May) 1,434,727, 1,135,091 20.437 .684 19,552,933 || Texas & New Orl|March 600,136 505,007| 1,725,373) 1,469,950 
Grand Trunk Ry|3d wk Apr/1,080,134| 812,905 13,571,258 13,392,803 Southern Ry Syst__|2d wk May|2,499,360 2,102,456) 47 ,827 ,036|39,160,277 
Grand Trk West_|3d wk Apr| 217,094 200,193) 2,623,307| 2,639,319|| Ala Great South-|March 679.476 523,917) 1.785,865| 1,508,441 
Det G H & Milw_\3d wk Apr 6 71, | 840,307) 922,477 Cin N O & Tex P_|March 1,153,558 1,051,048) 2,829,535) 2.988.978 
Great North System) Apri .401,854'6,736,188 23,879,719 23,347,558 New Orl & Nor E|March 517,906; 353,275) 1,419,009) 1.116.625 
Gulf Mobile & Nor_| March 193,341 170,050) 552,282) 505,060 Mobile & Ohio__.|2d wk May| 254,885 286,289) 4,702,496) 4,741,099 
Gulf & Ship Island_| March 209,770; 160,513 9,498) 483,115 Georgia Sou & Fla|2d wk May 61,513) 48,756) 1,190,932) 1,027,61g¢ 
Hocking Vailey-...|March 855,525|_ 756,266) 2,210,775 2,050,613 || Spokane Internat’l_|March 646 73,828) 211,654) 172,388 
Illinois Central___.|March 8,883,534|7.070,.898/ 22,427,061 20,094,369 || Spok Port & Seattle| March 542,571; 486,897) 1,836,831) 1,386,685 
Internat & Grt Nor| March 1,150,316) 868,3 3,191,803; 2.587.513 || Tenn Ala & Georgia| 1st wk May 1,810 1,897 38,648 42,3 
K C Mex & Orient_| March 106,721 90, 298,16 270,68 Tennessee Central_|March 196,416, 134,618 471,917 401,629 
KOM & O of Tex_| March 99,910) 107, »24 313.0 Term RR Assn St L| March 304,302! 275,914 830,631 834,789 
Kansas City South_| April ____- 1,365,604 1,058,731) 5,174,336) 4,201,160 St LM B Term... |March 277,408; 250, 719,492 722,986 
Texark & Ft Sm_|March 113,311 86,2 292,301) 56,5 Texas & Pacific____| 1st wk May 417,501 411,4 8, ,623| 7,328,876 
Kansas City Term_|March 91,990 97,248 268 633) $1,7 Toledo Peor & West|/Marcn 131,577! 101.405 344,744 OO 
Lehigh & Hud River) March 187 ,364| 176,535 462,902| 504,327 || Toledo 8t L & West|2d wk May| 181,434 160,¢ i 2,503,299) 2,388,9 3 
Lehigh & New Eng-|March 293,733 53 682,359| 768.850 |; Ulster & Delaware_|March 63,496) 60,763 5,699) 160,629 
Lehigh Valley... .- |March 4,739,972|4,322,092/11,193,750 11,284,987 || Union Pacific---.-- March 6,899 ,885/ 5,413,677 18,247 ,139)14, 83,045 
Los Angeles & 8 L..| March 1,120,747/\1,114,2 3, .489| 2,811,618 || Oregon Short L_- March 2,564 239: 2,300,884 7,°20,53) 6.240.315 
Louisiana & Arkan_|March 161,710; 123,043 451,318) 355,099 |) Ore-Wash RR & N| March 1,920,015 1,544,484 5,054,408 4,305,847 
LouisianaRy & Nav| March 290,27 80,9) 709,588! 562,637|)| Union RR (Balt).-|March 178,987| 173,599 482,099) 76.975 
Louisville & Nashv_|March 7,846,227 |5,.957 ,882|20,814,878/17,258,904 |} Union RR (Pa)-.--|March 423,871 426,242) 1.054,411) 1, 007 
Lou Hend & St L..|March 26,217; 176 088 602 692) 507 468 || Vicks Shreve & Pac} April 197,637) 158,359 822,851 1286 
Maine Central-__-__- |March -160,808/ 1,169,965) 3,008,201, 3,200,342 || Virginian -.---.---- arch 9 910,506) 2.306.645) 2,505,565 
Midland Valley....| March 277.777| 211,264 64,638 615,555 || Wabash __...-..--.- March 3,623,135\3.378,.144| 8,551,050) 9, 31 
Mineral Range____|2d wk May 18,617 20,167 403 ,055 39,7 | Western pearyiand- March 1,242,720/1,111,.503| 3.064,855 3.145 .0o8 
Minneap & St Louis|4th wk Apr) 229,631) 194,503) 3,581,046) 3,297,190 || Western Pacific. - -- March 72,287| 763,227) 2.348.498) 1,829,58 
Minn 8t P & 88S M_|4th wk Apr 0,55. 748,297 9,079,711) 9,428,286 || Western Ry of Ala_|March 90,163| 144,277 539,743 379,908 
Mo Kan & Texas__|\2d wk May| 876,346) 770,197 17,053,269 14,271,493 | Wheel & Lake Erie. |March 865,476| 699,882 2.250.188) 1,956,173 
Mo & Northern Ark| March | 128,363) 121,274 341,617; 354,861 || Yazoo & Miss Vall_|March 1,863 ,666|1,.359.997| 4.888.130) 4,014,738 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or Current Previous Increase or 
* Weekly Summaries. Year | Year. Decrease. % * Monthly Summaries. Year. Year. Decrease. % 
3 $ 3 Mileage. Cur. Yr. Prev. Yr $ $ & 
4th week Feb (26 roads)_.-.| 11.651.809 10,305,667) +1.346,142/13.07 || June___---- 242.111 241.550/351,001 045/301 304,203 $49.608.242 16.49 
Ist week Mar (25 roads).-..| 10.925.448| 9,890,084) +1,035,364)10.47 || July .....-. 245.699 921) 353,219,982) 306,891,957 | +46,.328,025/ 15.08 
week Mar (24 roads)__-.| 11.274.910) 10,499,359) +775.551| 7.40|| August..... 47,099 246,190/373,.326 7111333 565.136) +39,.771,575/11.92 
3d week Mar (24 roads)_.-..| 12,096,910!) 10,096,017) Merrett ws September. _ 245,148 43 364 ,880,086/330,.978,.448)| +33,901.638) 10.24 
4th week Mar (22 roads).---| 17,157,972, 15,512,608) 1,645,364) 10.56 ber _...247,048 245,967|389,017 ,309|345,079,977| +43,937 .332|12.73 
lst week Apr (23 roads)_.--| 11,748,501) 10,688,402) +1,060,099) 9.72 || November_.242,407 241 .621)360,062,052/326,757,147| +33.304,905/ 10.19 
2a week April (23 roads)..--| 12,067,738 10,970,595) +1,097.143/10.01 || December - -247,988 247,265/343,875,.052|317,836,386! +26,038,666| 8.18 
3d week April (23 roads).-.-| 12,143,406 10,505,525) +1,637,881/15.75 January - ...240,046 9,885) 282,394,665 294,002,791|\—11,608,126| 3.95 
4th week Apri! (20 roads)_---| 17,140,721! 13,673.863| +3,466,858/24.25 || February ---230,336 228,835)362,761,238\ 312,276,881 Me Teeter 16.22 - 
lst week May 30 roads)....| 11,031,713 10,147,753) +883,960) 8.71 || March.--.-- 238,891 7 285, ,203)| 260 ,627 ,752) + 25,148,451; 9.65 
2d week May (15 roads)_._-' 9,128.209 8,603,120 +525.089' 6.10!! ApriJ_..... 65,723 5,003' 60,374,316! 53,312,651! +7,061,665'12.98 
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Latest Gross Earnings by Wéeks.—-In the table which 
follows we sum up separately fhe earnings for the second 
week of May. The table covers 15 roads and shows 6.10% 
increase in the aggregate over the same week last year. 




















Second Week of May. 1918. 1917. |Increase. Decrease. 

hi 354,665 300 733 aa oni ’ 
ochester & Pittsburg 54,66: ’ i BA *: ke 
es fawen...-------- | 857/300! 882,000 __/_-- | 34-700 

Canadian Pacific_.--_-.------ 109,000) 3,123,000) ------ ; 
Chicago Indianapolis & Louisv- 168,984 L7i 400 | on wwal 2,482 

Colorado & Southern. -------- 3,606, 325,822| __..-- "1 

Detroit & Mackinac---------- | 31,686 25,793 SAO soesus 
Duluth South Shore & Atlantic 95,868 73,819| 22,049; ~-...- 
Georgia Southern & Florida- - - - 61,513 48,7 send NESE aS 
Mineral Range- -------------- 18,61 i eee en 1,550 
Missouri Kansas & Texas------ 876,346| 770,197) 106,149 31,404 
OES ee 254,885 286,2 pS OEE EIS 
Nevada-California-Oregon- - --- 3,945 rc Rea ees: 3,677 

St Louis Southwestern - - - - ---- 291,000 296,000; --.=<.. J 
Southern Railway ------------ 2,499,360) 2,102,456; 396,904; ------ 
Toledo St Louis & Western---- 181,434 160,000 FES 
Total (15 ro:d )_-..-------- | 9,128,209] 8,603,120) 610,118 85,029 
Net increase (6.10%)--------- | Midiweosea!  aaedie |”. Re aa 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroad and industrial companies re- 


ported last week: 
——Gross Earnings——- ———_Net Earnings—— 
Current i 


Current Previous Previous 
Roads. a i — —— i 

Crip Crk & Colo Spgs. -..Mar 82,369 107 ,830 36,695 54,767 
Jan 1 to Mar 31.-..-..- 232,803 325,374 92,300 - 165,978 
Kansas City South_b.--Apr 1,365,604 1,058,731 526,328 428,259 
. Jan 1 to Apr 30.-.---- 5,174,336 4,201,160 1,833,515 1,681,466 
Pitts Shawm & Nor....Mar 125,304 123,038 def28,643 4,125 
Jan 1 to Mar 31.----- 354,916 349,206 def86,857 5,096 
South Buffalo__._-_---- Apr 168,252 153,046 78,244 86,675 
Jan 1 to Apr 30_--_--- 470,753 468,207 112,135 192,846 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Gross Neat Other Total Charges Balance, 
Earnings. Earnings. Income. Income. & Tares. Surplus 
$ 3 3 $ 3 $ 
Pittsb & West Va Ry Co— 
Mar '18 217,803 55,046 40,111 95,157 25,643 69,514 
eS otek ds 2 “alndw a >: Mebeae cee Sr ieee. le oe 
3 mos "18 567,238 94,881 128,757 223 ,638 84,833 138,805 
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EXPRESS COMPANIES. 


























—Adams Express Co.— -—Great Northern Co.— 
1918. 1917. 1918. 1917. 
Month of January— 5 $ $ $ 
Total from transportation._. 4,323.865 3,808,099 206 ,882 232,021 
Express privileges—Dr--___- 2,157,246 1,893,777 126,199 140,966 
Revenue from transport’n_ 2,166,619 1,914,322 80,683 91,055 
Oper. other than transport’n 42,136 61,062 3, 4,227 
Total operating revenues. 2,208,755 1,975,384 84,449 95,282 
Operating expenses________ 2,875,943 2,150,681 90,345 107,183 
Net operating revenue_-_-_-_def667,188 def175,297 loss 5,896 loss 11,901 
Uncollect. rev. from transp’n 1,220 97 2% 
Express taxes__._........- 25,280 21,244 5,740 4,365 
Operating income___-__-_- loss693688 loss197,518 loss 11,665 loss 16,289 
—Month of February— —Jan. 1 to Feb. 28— 
1918. y 1917. 1918. 1917. 
Northern Express Co.— Ss x“ $ 
Total from transportation._. 228,965 205,496 445,033 423,465 
Express privileges—Dr-___-_-_ 135,894 113,445 264,009 234,549 
Revenue from transport’n_ 93,071 92,051 181,024 188,916 
Oper. other than transport’n 3,054 2,960 6,196 6,258 
Total operating revenues-_ 96,125 95,011 187 ,220 195,174 
Operating expenses___.____ 109,296 90,755 220,574 183 ,664 
Net operating revenue__.. def13,171 4,256 def33,354 11,510 
Uncollectible rev. from trans. 41 9 ; 51 155 
NU GON ge i 8,000 6,000 16,000 12,000 
Operating income_________- loss21,212 loss 1,841 loss 49,405 loss 645 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 





























Latest Gross Earnings. Jan. 1 to Latest Date. 

Name of Road Week or | Current | Previous| Current Previous 

or Company. Month. Year. Year. Year. Year. 
$ $ $ 

Atlantic Shore Ry---!| April 14,284| 27,158 46,413 97 ,840 
Bangor Ry & Electric) March 76,107) 71,203 221,368 214,663 
Baton Ro Elec Co|March 20,322) 18,277 61,699 57.545 
Berkshire Street Ry_| December 58,916) 87,478) 1.058.729) 999.886 
Brazilian Trac, L & P| March £3094000)| f7549000) f 23246 ,000) [21687 ,000 
Brock & Plym St Ry-_| March 978 412 22,7 25,142 
Bklyn Rap Tran Syst|December |2422,455|2452,706|30,563.718)| 29,304,948 
Cape Breton Elec Co| March 39,516) 33,754 117, 104,345 
Sone Miss V El Prop_|March 25,23) 33'eat 2 74,262 
ttan Ry & Lt) March 151,533) 106,691 422,326| 316,334 
Cities ce Co____| April 1885,7 609,013) 7,742,035) 6,866,811 
Cleve Painesy & East! February 35,39 32,362 6.16 68,798 
Olumbia Gas & El) April 968,613! 917,782 ,906; 4,082,814 
umbus (Ga) El] Co) March 96,19 87,851 301,634 $a8'sne 
um (O) Ry,P & Lt|March 362,526; 332,389) 1,077,562| 986,278 
Com'w'th P, Ry t| March 1756, 558,538) 5,076,359) 4,706,991 
Oe: 6. December | 837.647) 808,198) 10,023,162) 9.566.435 
Mich) .|M 508,078) 454,581| 1,512,461) 1,402,187 
Cumb Co (Me) P & L/| March 245.270) 236.387) 687,913) 692.381 
‘Ow t| April 188,901! 142,023 771,858! 636,613 
it Edison --_ 1 29 77,668) 4,650,805] 4,166,104 
betroit United Lines|March 1473 .B72)1870.447) enccee| ewan cce 
Duluth-Su March 146, 133,101 418,922} 379.315 
East St Louis & Sub_|March 328,221) 287,052 938,972) 847,817 
Eastern Texas ~|March 87,459| 76,062) 252,327) 228,421 
Bot Paso Electric Co__|March 107 a3 183) 325,767 396.781 
Lt & February 290, 813 473,691 
Hous Eiec Co__|March 215,591) 1 7-469 it 96 488.029 

Rapids Ry arch 108,918) 112,733 18,657 29,77. 
Great West Pow Syst)/March 332,264) 315,772) 1,045, 986,439 
sariaivors Ralivers. March 105,123 94-226 7 274,716 
vana BY L & P/}March 642,110) 545,3 1,904,191| 1,597,210 
R March 61,125; 659,741 170,791 173,992 
H Co Trac Co! March 31,.834' 30,497 - 84.499 



































Latest Gross Earnings. \Jan. 1 to Latest Date. 
Name of Road Week or | Current ; Previous, Current | Previous 
or Company Month. Year. Year. Year. Year. 
$ $ s 
b Hudson & Manhat-.|March 587,792 wets 1,702,657; 1.583.461 
Iilinois ion __..|March 1214.044/1089.545' 3,611,597, 3,307,064 
Interboro Ra -| March 3649,670 2.520 10,475,001} 10,553,367 
Jacksonville March 78,900} 61,510, 210.461; 174,603 
Keokuk Electric Co.|March 19,283 18.759, 61,203 58,686 
Key West Electric Co|/March 14,941) 11,259) 41.865 33,244 
Lake Shore Elec Ry-_| February 141,162) 118,243) 282.717 247,748 
Lewist Aug & Waterv March 64,766, 67,227, 154,140) 183,723 
Long Isiand Electric_| December 15,871 17,153) 251.122) 245,164 
le Railway - -| April 292,514) 254,562) 1,139,132) 1,003,103 
Milw El Ry & Lt Co/April 687,031} 639,406) 2,918,358! 2,610,882 
Milw Lt, Ht & Tr Co/April 216,564! 167,274! 833,927) 666,753 
Nashville Ry & Lt___|March 218,584| 201,328; 622,033; 698,790 
NewpN &H Ry, G&E | April 156.294 92,873) 565,171) rire 
N Y & Long Island_-_| December 32.785| 32,.577| 470,197) 413, 
NY&N Shore... 11,265| 12,115) _ 167.906 169,216 
N Y & Queens Co-__--_| December 67.830) 112,713 1,132,362) 1,391 .330 
New York Railways_|March 982 ,684/1051,492; 2,678,420 2,962,644 
N Y & Stamford Ry.| December 24.377| 25.296 it errt 357 aie 
Westches & Bost|December | 45.844| 49.155| 555.414) 564 
mptcn ae open 17,678) 17,334 70,687) 68,193 
North Ohio Elec C arch 599,202) 530,618; 1,680,690, 1.512.629 
T ic March 299,172) 199,545, 786,837, 629,223 
Electric (L 1).| December 6.828, 6.314, 158,304 153,965 
& Lean 1770,392)1669,126|19.813,381 18.615.498 
gFeduceh Tr & Lt Co March 25,848; 25,394 78,264 79,732 
ensacola Electric Co March 37.036! 25,221 109,407) 79,177 
Phila Se. Se 45,804 42h 16 18 508 6a 33 " 
= 2 , , ’ , . * 
Peccurerciues | tat ieag fares Faadee 
lt \Ma , ’ ’ . ’ ‘ 
( kenubiic Ry & Light; March 481,786) 376,822) 1.426.618 1,114,250 
hode Island Co____|December | 498,252) 481,639) 6.000,602 5.811.996 
emetic becct™ | ob ghee tava (aa 
nm - a ’ ’ ’ ’ 
Savannah Electric Co March 84 .377| + 77,252| 272.949 221 ct 
Avenue (Rec)| December 60,617 58,382) 855,600 766, 
Southern Boulevard_|December 15,694, 15,160 218,643 182,956 
Cal ~|March 490,566 670,117| 1.586,844 2,040,979 
Staten Is!I’d Midland. | December 19,321| 23,571 346,642 331 .428 
E Co__|March 92,932| 89.766 266,483 463-44) 
A Le December | 336,419) 313,420) 4,117,833 3. tr 
DDEB®& ecem ber 37.254| 32,932) 455.616 421, 
4248tM&StNAvRy: December | 127,651) 127,491, 1,766,080 1,672,888 
nion Ry Co Yo} ecember | 209,282) 222,716) 2.910.070 2,544,253 
onkers Raflroad_-| December 65,555| 41,154 824.866 564,967 
N Y City Interb Ry| December 54,718 58,660| 733.081 632,805 
Belt Line Ry Corp- .| December 50,113) 54,.250' 677,840 678,447 
Third Avenue — March 822,298| 860.363) 2.264.615 2,457,040 
Twin wig Fay _|March 835,293) 916.605 2.457.390 2,641,912 
Vv y & Power|April 642,520) 506,073) 2,514,656 2,025,787 
Wash Balt & Annap_|March 193.440 96.314 29,880 211,326 
Manteo. |Decomber |  $3'aie| 3°350| boaibls © 441131 
WestchesterStreet R R| December 17,564| 14.763 246 .023 225 734 
York Railways--.-.__- March 90.661 ° 277.254 262.810 
& Ohio_!March 35,409! 28,737 95,992 78,403 
b Represents income from all sources. c These figures are for consoli- 
Gated Company . J Earnings now given in milreis. g Includes constituent 
compan 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 








——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Companies. = a ah a tote 
Dayton Power & Lt._.Apr 188,901 142,023 58,577 46,475 
_ Jani Apr 30_--..-- 771,858 636,613 213,164 202,929 
Northampton Tract_a.Apr 17,678 17,334 6,395 7,312 
Jan 1 to Apr 30_-__-_-- 70,687 68,193 26,998 31,359 
Santiago Elect Lt & Tr.Mar 54,096 40,021 21,012 8,074 
Jan 1 to Mar 31-_----- 161,866 133,444 63,999 43,945 
South New Eng Telep--_Apr 416,819 397,249 109,518 104,709 
Jan 1 to Apr 30------ 1,636,655 1,534,892 444,930 403,685 
Utah Securities Corp— 
(subsid cos only) __-_-- Apr 561,285 526,223 313,935 296,806 
Jan 1 to Apr 30_--_--- 2,334,011 2,073,637 1,305,921 1,152,917 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Gross Net Fized Chgs. Balance, 
Bannan. —— & soe. ——- 
Louisville E] Ry Apr ‘17 292,514 121,852 78,813 252,056 
‘te 254,562 121,829 813 256,262 
4 mos "18 1,139,132 497 ,733 312,250 2225,935 
"a7 Sy ,103 ,268 310,250 2233,615 
Phila & Western Apr ‘18 45,804 18,846 14,084 4,762 
Me! 45,645 22,962 12,517 10,445 
12 mos ‘18 583,690 269,027 162,736 106,291 
17 529,605 272,605 150,479 122,126 
Vv Ry & Pow Apr ‘18 642,520 7 162,644 2135,002 
passa nal 7 J 261,176 153,351 2115,422 
11 mos 18 6,098,987 2,779,474 1,597,868 271,282,314 
"17 15,003,468 2,588,432 1,512,314 71,155,288 
Wash Balt & Mar ’18 193,140 100,176 36,396 272,343 
Annap El Ry ‘17 86,314 33,851 26,765 29,184 
3 mos '18 529,880 279,491 121,650 7184,616 
"ta 211,326 69, 79,417 xzdef3,555 
Gross Net after Fized Balance, 
nee. sa Cage __, 
Columbus se» Mar ’18 96,195 54,586 32,658 21,9 
Electric Co "17 87,851 53,944 28,350 25,5 
3 mos ‘18 301 ,634 179,609 ,806 , 
"17 258,445 160,614 85,285 75,329 
Col Gas & Eléc Apr '18 968,613 490,829 350,907 2302,229 
"17 917,782 489,554 348,163 2303,576 
4 mos 18 4,436,906 2,236,402 1,403,632 71,481,930 
‘17 +4,082,814 2,218,415 1,382,573 21,479,575 
Electric Light Mar '18 16,06. 2,838 543 2,295 
& Power Co "17 is7r6 2,455 222 2,233 
No. Abington, 12 mos'18 211,477 47,679 4,544 43,135 
Mass, 17 198,201 47 ,894 2,302 45,592 


Great West Power Mar ’18 138,695 
System 1 1 


332,264 
315,772 186,609 oo 250, 


3 mos ‘18 1,045,989 625,083 416,702 12210,625 
"17 439 610,074 21,021 2201,129 
Harrisburg R Mar'’18 105,123 46, 32,877 13,818 
” omens Se a Bas 
mos ' . , , , 
17) = 274,716 §=182,231 96,730 35,501 
Milw Elec Ry & Lt Mar’lg 687,031 159,688 97,044 270,1 
r 639,406 141 ,633 78,132 271,71 
4 mos "18 2,918,358 561,422 389, 72 1,424 
"17 =2,610.882 634.536 283,065  7380,045 
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— 
Gross Net after Fized Balance 
z ning on : “ i acs. ee whan ACCOUNT FOR GALEN sass anaes. oe 
Milw Lt Ht & Trac Apr ‘lS 216,564 45,785 44.445 21,452 | Freight ---.-.-..-..-------.-..-.- OT ere ohn $25, 184. G8 Sh." B41 
"17 «= -:167,274 33 58.649 S0ef (150 | Senn ~~ po on ~=- = 9+ ~ apap ene 1h eises Sens bom Stee eee 
4 mos '18 833,927 121,946 174,689 zdef52,829 Fp cas Bueno ggeaaaapara mnt Se 781°697 os 4 136.084 
* mos "17 666.753 139/291 154,385 zdef14,919 | Imcidental ----.-__---_--_.----_. : 600,654 * 
Newport News Apr '18 156,294 44,731 20,506 224,327 
Hampton R Gt ‘17 ‘os's7s «36'370—Boese 281839 anoperating Esper cinta she feta $44,068,431 $57,928,080 901,008,088 
ome Si ee 81,424 1975 tenance of way, &c__....--.-- $4,891,462 $4,443,559 $4,322,124 
: 8, 123,195 82,493 741,331 paakisenanen of equipment____-_..- 7,002,226 5.991.657 5,287 959 
Phila Rapid Trans Apr ‘18 2,642,090 1,007, 814,126 193,462 | Traffic expenses.___.._.....------- 752,670 23, 646.8 
"17 2,456, 1,073,352 813,7 259,606 | ‘Transportation ___...-.----------- 15,982,771 11,879,430 10,921,138 
10 mos '18 25,060,549 9,927,933 8,125.6 1,802,283 CUD sg owe eE EE oc : 913 ,673 849,782 
17 23,457,395 10,295,123 8,142,214 2,152,909 | Miscellaneous ______...-_-_-------- 178,739 135,500 11,192 
y Conn Tr Mar 18 965.91 i : 207 665 176,739 | Transportation for investment- -_---- Cr.28.460  Cr.27,017  Cr.25,840 
ower , 289,789 72, 
3 mos "18 2,845,290 Lior 4i2 18,376 489 Oss Total operating expenses___-..... $29,773,995 $24,060,605 $22,113,177 
17 2,276,467 s "790 313.418 Ne "earnings S ce aedinhiis wks aaa $14,289,336 $13,261, - $9,823,785 
SR REE RR Be See 2'264:000 1.843.410 1,618,157 
Gncollectibles Bs Sat < mn aR ON \ 11,833 20,122 
ANNUAL REPORTS. Citine (ete Soca eS $12,013,742 $11,406,237 $8,185,506 
poe SS: Di nds on L. &N. stock. -----(7%)2,570,400 (7)2,570.400 (5) 1, 8.000 
ther ends, Co» receiv: secon ’ 340, ’ 
ee, “. Reports.—The following is an index to all Other interest, ae, <....... 775.558 676.099 ge 
annual and other reports of steam rai , Street railways | $2 pga ered cc aia 580 ‘ : 
NS AIRES aa 116, “ 651 
and miscellaneous companies published since April 27 1918. a lo od a Soe 
This index, which is given monthly, does not include | oss income. ------------------ $17,192,960 $15,973,105 $11,569,992 
report: to-day’ “Chronicl 
ports in ) nicle.” *Interest on funded debt__....__-- $6,050, ped $5, 812,267 $5,656,779 
Full-face ‘wares indice Fieagertes published at length. Interest on ctfs. of indebesdaness, &e_ ; on'ae0 
terest on, ent trusts.__._._ 53 38 7 80,170 109,420 
Steam Roads— Industrials (Concl.)— Page. tals of I RR eG ea 43 "476 43.666 43,276 
Atchison Topeka & Santa Fe Ry_."2113 Butterworth-Judson Corp-._------ 1798 | Joint facilities__ ian 126,174 124, 
pape ney Se eee: oo) eee Eepetee Co. ........-- A796 | MAMOeMAROOUR on oon neon t 36.697 184,666 
Bosto chest aS ae mh. ee a anad _ 
Buffalo & Susquehaniia RR --.."2964| Canadian Covions, Lid --0------ cise | ApERD- te Speen iio wy THRE Raat 
Sine’ 0 ys arbon Steel Co. (3 mos.)________- 1798 7 ce ain eink ok. ee . 4 
Seo i eg Me ene omc ig | Bou os ee Ag CONST A NOEL A ONY 
3. pe 5 m06.).....- - 
Gaeage Durlingtos *. Gainey RR. 2088 Gare de Pusce Copger oe. eee 1792 DRS Ook SEE 6%)-- 0:83 — be 
cago & Eastern illinois RR---_- coal Iron Co. (3 mos.)_______- 2012 uctions : * 
Chicago Great Western RR______- 2007 | Chino Copper Co., 1792 (3 mos.)__2013 <ciean aaa ee gi0 $10. 436708 0 Oe 


Chicago Indianapclis & Louisv. Ry. 2009 
Chicago Milwaukee & St. Paul Ry__2005 
Cincinnati Northern RR____..___- 2010 
Clev. Cinc. Chic. & St. Louis RR___ 2003 
Cleveland Painesv. & Ashtabula RR.2010 
Cleveland Painesv. & Eastern RR__2010 
Cripple Creek Central Ry 
Delaware & Hudson Co______ 1893, 2002 


a 
ro) 


20 
Duluth South Shore & Atlantic Ry_ 1893 
ge SRS ABT RE at SR 1796 
Fonda ome og Ny & Gloversv. RR. aa 
eee Sr ee ee 
Hocking Valley Ry FS. RES AED Es: 
Indiana Harbor Belt RR____._____ 
International & Great Northern Ry_2008 
Kanawha & Michigan Ry_.._.____ 2123 
Kansas City Southern Ry_-___1892, 2005 


SHSHEy 


Coastwise rtati on Co_. . .2125 
Colorado Fuel & Iron Co. (3 mos.)__ Hid 
Colorado Power Co._......-.....- 
Copper Range Co.__.........-..- 1798 
Corn Products Refining Co. (3 mos.) i 
Curtiss Aeroplane & Motor Corp__2013 
Dennison Mfg. Co. (balance sheet) _ teas 
Electric Bond & Share Co________- 
Elk Horn Coal Corp____...-.....- ae13 
Fort Worth Power & Light Co_____ 1799 
General Asphalt Co. (11 mos.)___.2013 
General Electric Co 
Great Atlantic & Pacific Tea Co._.2013 
904 


Hercules Powder Co. (3 mos.)____- 
Holly Sugar Corp._........_.---- 2013 
International Cotton Mills_______- 1899 


Internat. Harvester Co. of N. J____1894 
International Harvester C 


Lake Erie & Western RR___...____ 2009 ‘ Kansas Gas & Electric Co_________ 1799 
Lehigh & Hudson River Ry__._____ 1901 ‘Kennecott Copper Corporation. ___2120 
Lehigh & New England RR___.___- 2011{ Lake Superior Corp___....._..._- 1799 
Louisiana & Arkansas Ry________-_ 2909 | Lanston Monotype Machine Co___2125 
Manistee & North Eastern RR-____. 2011} MacAndrews & Forbes Co__.___-_- 2014 
Michigan Central RR_........____ 2002 | Magma Copper Co ----__._._____. 799 
Missouri Pacific RR_._..._________ 1892 | Magnolia Petroleum Co. (bal, sheet) 2014 
Nashville Chatt. & St. Louis Ry__.__1788| Manhattan Elec. Supply Co____-_- 2126 
New Orleans Texas & Mexico Ry__ = 14; Manufac. Light & Heat Co. (3 mos.) 2126 
New York Central RR____________ 002 | Midvale Steel & Ordnance Co_____- 1904 
New York Chicago & St. Louis RR_ aor Midwest Refining Co_....._...._- 1795 
New York Phila. & Norfolk RR___1901 | Moir Hotel Co____._-.._.--___._- 2126 
Northern Pacific Ry_._......_.___ 2005 | Montana Power Co. (3 mos.)___..- 1799 
Philadelphia & Reading Ry... _ _1786| Motor Products Corp_____.______ 794 
Pittsburgh & Lake ErieiRR_______ 2003 | Mt. Vernon Woodberry Mills, Inc__1898 
Pittsburgh & West Va. Ry_.._____ 2011 | National Acme Co. (3 mos.)____._- 799 
Reading Company ...........____ 786 | National Fuel Gas Co_____.__.._. 1799 
NE Fi di ho ine whwwde 1789 | Nebraska Power Co______________ 1800 
St. Louis-San Francisco Ry________ 2006 | Nevada Consolidated Copper Co.. 
Seaboard Air Line Ry.___._.________ 2113 os te. J Seppe aes 2126 
Spokane & Inland Empire RR_____ 2118 | New England Co. Power System-__-_1800 
Toledo & Ohio Central Ry____.____ 2124 | New Jersey Zine Co. (3 mos.)______1904 
rE a ee 124| New York Dock Co_____________- 1794 
Western Pacific SRR 1787, 1892) Niagara Falls Power Co. (3 mos.)_ a 
Electric Roads— Nipissing Mines Co__..__..___.__ 
American Cities Co......._.._____ 2012 | North American Pulp & Paper Co_ “Hoe 


Augusta-Aiken Ry. & Elec. Coe. 
Cape Breton Electrie Co__________ 
Capital Traction Co___._.__.____. aie 
Federal Light & Traction Co 
Havana Elec. Ry., Light & Pow. Co_2011 
Lake Shore Electric Br a 2116 


Monongahela Valley Traction Co__2123/f? 


Newport News & Hampton Ry., Gas 
og, fn RE ER Sie ee 2117 
Northern Ohio Traction & Lt. Co__2117 


Ottawa Traction Co_._........__. 1790 
Porto Rico Railways____.......___ 1901 
United Gas & Electrie Corp___..___ ae 
United Light & Railways_____.____ 1789 
Washington Ry. & Electric Co_____ 2012 
Industrials— 
Aetna Explosives Co. (3 mos.)_____ 1902 
Alaska Gold Mines Co___._..__._- 1797 
Allis-Chalmers Mfg. Co. (3 mos.)__1797 
American Beet Sugar Co_____.____ ar 
anes Cen G6. 2. wccawccucenca 24 


Am. Hide & Leather Co. (3 & 9 mos. )1707 


American Power & Light Co_______ 897 | 
American Steel Foundries (3 mos.) . 1902 | 
American Water Works & Electric 

Co. (6 mos.), 1798; (9 mos.)___.2124 
American Writing Paper Co______- 1793 
Anaconda Copper Mining Co__.___- 1895 
Appalachian Power Co._......__- 1902 
Braden Copper Mines Co________- 2121 
Bush yg d ey pea a ee 1897 
Burns Bros., N.J.&N. Y¥_...__-- 21 
Butte & > ah Mining Co., 1798: 


(3 mos.) 


Atlantic Coast 


Nova Scotia Steel & Coal Co_____- 1790 
Owens Bottle Machine Co. (6 mos.)_2126 
Pacific Power & Light Co 1800 


900 | Phila. & Reading Coal & Tron Co__1787 


Pierce Arrow Motor Car Co. (3 mos.)2126 
Pierce Oil Corp 


Prairie Oil & Gas Co. (bal. sheet)__1800 
Ray Cons. Cop. Co., 1791 (3 mos.). 2126 
Safety Car Heating & Lighting Co__- ote 
Savage Arms Corp. (3 mos.)___._.190 

Shattuck-Ariz. Copper Co. (3 mos.)_ 1903 
Sinclair Gulf Corp 211 

Sinclair Oil & Refining Co. (3 mos.)_ 2014 


South Western Power & Light Co-_ a 
Standard Oil Co. of N. Y.__..___- 1809 
Standard Screw Co.............. 2014 
Submarine Signal Co_____________ 2015 
Tennessee Copper Co__._..._..._- 1905 
Texas Power & Light Co__________ 1809 
SI 2118 


Tonopah Belmont Development Co_2127 


United Drug Co. (3 mos.)____.___- 2015 
United Gas Improvement Co__....1792 
| United States Gypsum Co_______- 1793 


U.8. Smelting, Ref. & Mining Co_ “i 
United States Steel Corp 894 
Utah Copper Co., 1809 (3 mos 579085 

2121 


(0 (EL GO a a aie ar 
Victor Talking Machine Co_._._-_- 1894 
Washington Water Power Co_____- 1789 


20 | Westinghouse, Church, Kerr & Co_1809 
Worthington Pump & Mach. Co__._1905 
4 





Line Railroad. 


(Report for Fiscal Year ending Dec. 31 1917.) 
The report signed by Chairman Henry Walters and Presi- 
dent J. R. Kenly, together with the comparative balance 
sheet, will be found on subsequent pages. 


GENERAL STATISTICS FOR CALENDAR YEARS. 


a tal mail ie 787 = 774 — 700 
4 s carried (NO) 22 222277-~. 9,658,140 8,115,053 __ 7,455,106 
Passengers carried one mile___..--- 517,787,140 407,150,991 351,625,303 
Average rate per passenger per mile.. 2.236cts. 2.203 cts. 2.182 cts. 
Freight (revenue tonnage) -_-....--.- 15,393,652 13,446,781 11,011,514 
Tons one mile (revenue) ---_----- 3,001,835,390 2514243.295 1832455.455 
Average rate per ton per mile_--_--- 0.965 cts. 1.002cts. 1.180 cts. 
fete i BR 
ae Y . . 
Ga aera $9,317 $7,895 $6.795 





* Does not include int. on co.’s bonds held in treasury.—V. 106, p. 601. 
Chicago Rock Island & Pacific Railway. 
(Report for Fiscal Year ending Dec. 31 1917.) 

The report of President J. E. Gorman for the calendar 
year 1917 was cited at much length in the “Chronicle’’ of 
May 11, page 2025, in connection with comparative tables of 
income account and balance sheet for two years past, and 
the profit and loss account of Dee. 31 1917. 

The company, after a successful reorganization, emerged 
from receivership at midnight June 24 1917, having eseaped 
the necessity for a foreclosure sale through ‘the co-operation 
of the stockholders and the replacement of the $20,000,000 
debenture bonds with 6% preferred stock. On July 1 
1917 also the $12,500,000 Ist M. 6s of 1877 matured 
and were paid. During the year there was a total reduction 
of $44,096,967 in the amount of funded debt in the hands 
of the public, while the receivers’ certificates ($6,588,000) 
and the loans and bills payable ($4,100,000) were paid off 
and a profit and loss deficit of $5,024,423 became a surplus 
of $9,938,379. For further particulars see the aforesaid 
report in Vv. 106, p. 2025, 1678.—V. 106, p. 2010. 


Carolina Clinchfield & Ohio Ry. 
(7th Annual Report—Year ended Dec. 31 1917.) 


Pres. Mark W. Potter, N. Y., Feb. 1 wrote in substance 
(compare map on p. 22 of ‘Railway & Industrial”’ Section): 
Results.—The fiscal year having been amass * aba me ? Dec. Des. 3}. a $1°008 908, 
of the results of 1917 shows: Operating 
or 30.79%, but operating expenses increased 1 $70! 8.0 OB or ¥: yin toe so that 
net o my? et age increased $300,872, or 19.61 1%. Taxes increased 
$71,5 507, oF 1%, while miscellaneous income increased $177,494, or 


” 18%. cod tus rentals and other fixed charges increased 94,694, or 
65%. Income carried to we and loss, therefore, amounted to $899,794. 
bane an increase of $312,076, or 53.10% over 1916. 


ae revenue from merchandise freight amounted to $1,639,311, Being 
increase of $491,395. ‘The number of tons carried one ‘mile amoun 
ry 149,058,595, an increase of 65.41%. and the average haul increased from 
76.27 to 96.40 miles, an increase of 20.13 miles. Pro 
om derived from merchandise freight, 38.25%, 
rom transportation of coal there was derived 
of 333, 459. The number of tons of coal carried one mile shows an in- 
crease of 82,889,098 ton miles, or 21.02%. ey 6 of gross revenue 
erived from coal freight 51 74%, a decrease of 
The expenditure for maintenance of 308 57 and stru ee averaged $1,464 
per mile operated, as compared with $99. mite in 1916, an increase 
1 Taf OBR” expenses for maintenan equipment increased $188,- 
or 
The total cost of transportation was $986,370, an increase of $339,345, 


or 52.44 the increase in the revenue ton ton miles was 29. 28%. 

Ponted't Debt.—First mortgage bonds of $200, p00 were ne maid on Nov. 2316. 

On Jan. 1 1917 there were rt 500 50- popper goer cars and 
5 steel underframe ca , ata cost of P3003, fia’ ‘sus. 1 paid 
in cash and an issue made wae "$760,000 5% equipment t trusts, es F, 

ayable in 20 semi-annual installments of each, commencing 
Jay 1 1917 and ending Jan. 1 1927. 

On April 2 1917 an agreement was executed for the lease of 7 Mallet type 
locomotive engines and 9 Mikado type locomotive engines, and the crea- 
tion thereon of Sack 000 5% eae on trusts, Series G, following a cash 
payment of $252,950. The ce tes are payable $42,000 each April 1 
and Oct. 1 till pent 1 1927 vw 04s P. 2235). The first deliveries of these 
locomotives will be made in April 1918. 

On Feb. 1 1917 there were = a (V. 104, p. 1044, 1144) 96.008, 30° of 
Elkhorn Extension First Mtge. 5% gold notes, maturing Feb 19. and 
secured by first mortgage on the wae and other wna 
Kentucky State line to Dante, Va., 32 miles, get a ES 
gage 5% gold notes of Clinchfield ‘Northern’ R entucky. The pro- 
ceeds were used to retire $5,500,000 Elkhorn xtension 5 gold notes of 
1912, maturing May 1 1917, and for Mero omens on the Elkhorn Extens’n. 

On May 18 1917 $475,000 First M ‘G0. 5% gold bonds, mae. ON. 000 6% Con- 

50,000 6% ll Tagg o' / cond d Income deben- 


vertible First Income debentures and $ 

tures of Black Moun Ry. Co. = ae 000, payable in 
our 6% promissory notes dated hag 15 1017. rel remceeeee from time to time 
with a thoal maturi than J rn.:3 1920. 


An option to pur- 


pal of ulpment trust 
766, 66080" ofr the $7 $7 © 82, of prin pe wuss obliga- 
. has paid $4,261,000, ieaving outstanding $3.1 1.950. 
1 Potiomeen —Satisfactory progress has been bes ng & 


ing me Se location of new industries along the line. A list of these is enmonied 
report. 

ah A by Storm.—In way 1916 a storm of unprecedented violence oc- 
curred in w North Carolina, which the ralwey exsends. 
At ‘Altapass 22.22 inches of rain fell in 24 hours, a record for the United 
Sta was in bad for thee weeks: with the estimated 
cand af veaeoia the roadbed and track ,000, which there had been 
mye to > Dee. 31 1917 $247,909. revenue was estimated 


at $350,000 
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CLASSIFICATION OF ger agag FOR YEARS ENDING DEC. 31. 


1917 (eons wen 026 a o4 631 56 Ost : 104 560 
942.9 ; 
1816 Peace 64112 3 $i G10" 2,043. 499 375.476 295.887 71.411 
eaten STITISTICS. a ae 
— D 31— —Years 
OL. ne 1916. 1916. 1918 
Aver. miles operated --- 56 
ers carried____- 519 416, 714 
Pass. carried 1 mile. --- 12,941 082 5 aes 10 ee 8,018,657 


-34 cts. 
1.907" ag 

















toi por tome cnt ae. O30, {09 3,019,965 __ 2,328,369 
Tot. rev. frt. tons 1 mile 626,191,750 484.356, 478,941,491 359,902,411 
Av. rets. p. ton p. mile_ . 0.58'cts. 0.56 cte. 
revenue per mile- $14,572 $11,149 $10,661 $8,828 
INCOME ACCOUNT. 
—Years end. Dec. 31— —Years end. June 30— 
; 1 936,509 $2'931 656 32/799. 652 $2'023 779 
~_<8<«<-2< 3 ,856,! , Ve , , ’ ’ 
ae 2 53 119 253.985 234°189 85,484 
Mail, express, &c------ 106,762 90,846 67,603 52,513 
‘otal enue-- 285,390 $3,276,487 $3,101,444 $2,260,776 
Fee eee eee - OB 170 $289:720 $305,886” $250.578 
Maint. of equipment. -- 635,480 447,318 90 ,069 278,773 
py oa370 «—«BaT'0mS «= sBeRIOTZ «440417 
xpenses_ - * ; , 
General ahha ge > sa 174,310 137,198 121,280 112,101 
Total oper. expenses. $2,450,310 $1,742, Tk $1506 ,540, oss $1382 ,192,309 
Net ting revenue__ $1,835,080 $1,534,2 068 ,467 
Tax rere ss Midas tt ae 4 et ee tT 
ding income- --- ale rot $1,378, = $1,405,356 $904,200 
Hie of cn pment, &c-_- 623,721 446,226 409,822 232,573 
Total income-_-_-_-_---- $2,231,924 $1,825,154 31.810 815,178 $1,136,773 
Int. on funded debt__-- $1,122,861 $1,073,556 7 986 $ ‘000 
Int. on equip. trust---- 52.984 116,338 193 '967 142,671 
Miscell. int. and rents-_- 56,284 47 ,542 62,986 61.296 
Balance, surplus-_--_-_- $899,794 $587,719 $560,239 $147,806 


BALANCE SHEETS. 
—Caro. Clinch. & Ohio— pg Cl. *¢. of 8. C.— 








Assets— Dec. 31 ‘17. June 30 '16. - 31°17. June 30 '16. 
Property owned -_------ $66. 193,661 $55,003,919 MS. 103 ,337 WS 100,693 
Securities owned __-_-_-_- 7,448,551 6.977 1553 peat ts . ~ wtpeed 
i ee Cees 2 eve ar see °° pee 5 a eeeee 
Materials and supplies -_- 453,941 ~- ) Be  eeae 
NE ae ss nn oo *334,285 214,582 4,652 4,808 
Traffic, &c., balances_- 178,42 Be ae oe 18,909 
Agents and conductors_ - 146,044 100,687 29,144 9,721 
Int. 8.C.Co.bonds___- 1,062, Sr: eee 
Miscellaneous -_ ___-_--- 283,768 290,640 118,147 29,919 
Unadjusted items_-_-_--_- 201,520 28,778 4,169 4,037 
SES IE I SIE eR a RRS 855,223 713,122 

f jpn NAD pikibnan awa $67,480,432 $63,803,452 $4,114,674 $3,881,209 
Common stock__.____- $25,000,000 $25, 000, oe $12,000 $12,000 
Preferred stock--_-_---_-- 11,500 000 ~14,000ee © Sib ik eee 
Funded debt___-____-- 25,721,950 23,871,000 3,000,000 3,000,000 
Loans and bills payable. 1,374,000 ‘530.000 Wika Sip tane x 
Traffic, &c., balances_-_ 77,13 59,407 2,069 4,572 
Accounts and ae wages ect 267 ,537 285,931 33,075 20,946 
Miscellaneous____-___- 34,07 ee ee eh Ee ee 
Matured io., &c., unp’d 182,925 6,150 1,062,500 825,000 

ied taxes.._.....- 87,512 z 6,000 
Accrued int., &c_..._-- 221,462 ae: en 12,500 
Accrued depreciation _ -- 593,254 See: << eee OO ewes 
Unadjus accounts ___ 139,022 118,259 4,370 190 
Add’ns to prop. through 

income and surplus--- SOOG8 < Weeeuae See He ce 
Profit and loss_-_--____- 2,361.019 SOUR MRG > oordkcace 2 eee 

NR oe Bg $67,480,432 $63,803,452 $4,114,674 $3,881,209 





* Includes as of Dec. 31 1917 cash in bank, $138,704, and cash d it 
Mog ape and interest of obligations matured, $19 95,58 .—V. 106, p. 


Wabash Railway Company. 
(Second Annual Report—Year ended Dec. 31 1917.) 


President Edward F. Kearney says in substance: 


Annual Meeting.—The fiscal year having been changed to the calendar 
year, the annual meeting will hereafter be held the third Monday in May. 
Funded Debt.—The reduction of $163,000 included Gold Equi a 
bonds of 1901, $144.000; Detroit & Chicago Extension bonds, $19, 
Road and Eq quip ment.—The expenditures on this account in 1917, a = 
piting $3,418, 9536, included $693,531 on road and $3,326,046 gross ($2.- 
71,580 net) on equipment, notably: Pd new Santa Fe type es 
$1,150,783; 1,000 new box cars, $796,192; 300 new stock cars, $189, 8 
Resulis.—The o ting revenues were $40,471,999, an increase of $2, - 
750,894, or 7.29%, and the largest $1735, the history of the property. 
Revenue from fre ght traffic increased $1,733,114, or 6.28%. Tons carried 
one mile increneed 1 344,513,307, or 7.76%; average revenue per ton mile was 
6.13 mills, a decrease of '.09 ‘mill. evenue from passenger traffic in- 
creased te SES. or 9.25%; average revenue per passenger mile, $.01975; 
increase $.00049. Revenue from express inc $203,676, or 18.99%. 
Operating expenses show an increase of $3,594,479, or i2. 63 
of expenses to revenues being 70.34%, compared with 65.94 ql 


ome wine! ally to increases in rates of wages and prices of fue 
Sn 


, the ratio 
“for 1917, 
materials 
es. For the year 1917 they were approximately $3,216 ,000 
greater n they would have been at the rates and prices prevailing in 
916; of. this aggregate, $1,736,000 was due to increases in rates of wages 
and $1, 480,000 to increases in prices of fuel, materials and supplies, and 
there is a continued u ward tendency in the cost of ge and materials. 
Extraordinary repairs and renewals, amounti to $706,893, were in- 
cluded in operating expenses, the largest item being freight- train cars 
rebuilt, renewed and repaired, $301,375. Maintenance of way and struc- 
tures increased $164,273, or 4. 133%: the principal! increase was th cross ties, 
there being an increase in the number laid in track of 99,110 as compared 
with 1915. Maintenance of oguienent expenses decreased $196,789, or 
3.48%, due principally to the large expenditure made during 1916 in re- 
constructing freight cars. 
bo ne mane show a decrease of $70,721, < 6.37%, but transportation 
523,555, or 26. 36%. he av e number of tons 
of Mil fre frei eri per train mile was 609.01, an a of 50 


over the heavy loading of last T increased 50.74 213 r'18. 38%. 
OF las ear. axes or 
due chiefly to increase in the Federal income tax on account of n 


ent. from om to SX... 2 ‘ 
e income account for the year shows a net corporate gain of 1 
as compared with $5,306,498 for the preceding year, a de “ ioe. 
453. This decrease is due to the increase in operasing enn Te, sehen 
see by increases in, ate of wages and prices of fuel oo suppties. 
vidends of 1%, Nos. 2 to 5, inclusive, of $462, 00) each. Roan 
upon the outstanding $46,200,000 of 5% profit-shar ing pi 

eo 2S ny ow Ay toed payable quarterly April 30 1917 to Jan. is 191s. 


Direnas STATISTICS FOR YEARS ENDING DEC. 31. 


1917. 1916. 1915. 
Average miles o Rh ac cia ia 519 2,519 2,519 
Passengers carried................ 5,621,407 5,932,117 5,446,255 
Passengers carried 1 mile____._____- 88,460,288 364,774,714 304,389,264 
Average revenue per pass. per mile_. 1.975 cts. 1.926cts. 1.989 cts. 
Revenue tons carried_._..-..-...-- 156,259 17,236,884 14,304,775 
Average revenue per ton per mile... 06189 ote, “O-6STT ce 06100 ote 
verage revenue per per mile.... 0. . ‘ cts. x cts 
Revenue pergmile of road___.......- 6,066 $14,974 $12,182 





INCOME ACCOUNT FOR > pga | 











Freight rev Eres 327609: 741 $22. rset ‘288 $19 B04, (499 
enues.._.- 
P. revenues..-. 7.673.810 7.024.228 6.054 6.567 -200 
M revenue.. 3,455,334 3.087.135 2.621. 5,082 
Total oper. revenues.$40,471,999 $37,721,104 687 318 so5o86 871 
Maint. of way & struc.. $3.961.075 Ee $30: 637'590 $3,790,496 
Maint. of equipment... 5,466,120 5.662.909 5,338,396 5,470,465 
EE cic bodies in eere d este 1,109,933 1,022,122 1,002,069 
bet wiengenie ,888,331 13,364,776 12,050,861 12,429,207 
M laneous operations Fe Son 208,912 171,382 91,825 
Tn a a A65 731,085 -039 762,564 
Total o expenses _$28, aa ,896 $24,874,417 $23,376.390 $23,546.626 
Net earnings... 313,003,103 $12°846.687 °$7'°310,098 °$5:440 245 
PU i cat 1,453,593 1,169,386 966.088 1,083,011 
Operat income--_-.$10.549,510 $11,677,307 ,344,840 ,357 ,234 
Int. & — invest__ 86, . 82,230 - 60,557 - 67,348 


tals received, &c_.- 485 ,383 427 ,542 386 ,900 604,429 





Deductions Shik ci aa abesiae $11,121,297 $12,187,079 $6,792,298 $5,029,010 
Rentals paid__._.__-.-- $1 208 646 $1,896,748 $1,831,884 $1,675,190 
Hire of equipment yee 1,631.8 1,534,874 1.060.442 1,233, 

ii ne j 202, 253 621 203,591 
Int. on bds. “& . oblig. 3,044,872 3,102,546 156, 3,135,089 
i; aa CO. = et Cea 802,92 1, 

Bees Om vroceiver’s ee. cece Ol weoene 99,9 J 
int. on 4% gold notes_-_ 60,000 60,000 ieee. Sine 
’ este in hos peng 55,060 84,410 graham eee 
nv I ST re ee 82, Goan 
Pref. “A’’ onylonde Ch %)1. 848,000 ‘1%,)462,000 


ame ewe ~enmn-- 





ar deductions__._. $8,797,252 $7,342,581 $7,682,125 $7,357,469 

, sur. or def__sur.$2,324.045 ,844,498 def. $839" 827 df$2., 308" 459 

The net a 3 for the two months ending Dec 1915 of the Wabash 
Ry. showed: Gross earnings, $5,781,558; net after taxes, $1,738 085; other 
income, $74, ‘305: int. charges, &c., $998,727, and balance, surplus, $809,533. 


GENERAL BALANCE SHEET DEC. 31. 














1917. 1916. 1917. 1916. 
Assets— $ $ Liabilities— $ $ 
Road & equip’t.206,342,288 202,953,317 | Profit shar. pref. 
Sinking funds__ 266,367 3,717 “A” stock... 46,200,000 46,200,000 
Depdsits in lieu of [oe pref 
mtged. prop- stock... 48,728,134 48,726,110 
erty sold____ 5,500 131,679 Pe Bt stock. 43,564,403 43,558,330 
Mise phys.prop. 2,852,590 2,749,511 | Funded debt___ 66,310,359 66,424,909 
Inv. in affil. cos. 2,174,236 1,989,287 | Loans& bills pay ORO AT 
Other investm’ts 178,186 34,706 | Traffic, &c., bal. 1,102,258 1,098,679 
Ce reo at 1,375,053 3,553,864) Acc’ts & wages. 3,983,759 3,237,373 
Spec depos.,&ec - 973 1,612 | Int.,&e.,matur _ 425,770 52,009 
Traffic, &c., bal. 1,072,639 895,620 | Unmatured divs. 
Agents and con- declared ___-- 462,000 462 ,000 
ductors______ 1,947,572 1,726,005) Acer’d int., &c_ 831,071 828 ,905 
Mater. & suppl. 3,562,394 2,521,199|Miscellaneous_. 1,043,660 1,001,089 
Miscellaneous... 2,816,904 2,050,242|Tax liability... 1,046,633 827,137 
Prep’d rents, &c 38,066 6,551 | Operat’g res’ves 36, 849 182,566 
Oth. unadj.deb- 424,262 185,271 | Acerued depree- 742,342 380,434 
Securs. issued or Unadj.,&c.,items 1,144,463 928,244 
assumed (un- Approp. surplus 133,944 80,067 
pledged) -___- 1,016,000 1,006,000 | Profit and loss__ a7,938,388 5,650,728 
TWEE occces 224,074,034 220,038,581 we 2 nan 224,074,034 220,038,581 


a After deducting miscellaneous items (net) aggregating $36,385. V. 106, 
p. 3124. 2012. 


Toledo & Ohio Central Railway. 
(Report for Fiscal Year ending Dec. 31 1917.) 


President Alfred H. Smith says in substance: 


Funded Debt. >. 1385 ment trust certificates “ oe Bt. 200, 000 were 
issued (V. 104, p. 1 89) and there were retired d : equipment 
a St See S00 7, $28,000; of 1910, $120,000: ene i918. 13,323,; 


Results yore a operating revenue increased $1,884,694 and (net) 
railway operating income increased $309,153; 
em); "deduct 914 (wholly due to decrease in hire of 
item); ‘‘deductions’’ from gross income decreased $85,1 

) ond separately caunted tana & Western Ry. 
239, 426 ‘to D Siil. 045. The result for the year was: net income, 

$014, 690, against $744,301 in 1916. 

Adding the balance to credit of profit and loss Dec. 31 1916, $5,088,632 
to this item of $914,690 makes a total of $6. 003,322, against which was 
rged ‘‘loss on sale Sunday Creek Co. bonds”, $230, 625; and sundry 
“i $5,758.34 $17,350; leaving balance to credit of profit and loss Dec. 31 

Operati ons. Coat raffic.—Freight revenue increased $1,696,065, as 
the result of a gain of $1. 508,817 in coal revenue, and $187, 248 in revenue 
from other freight handled. The large number of new mines opened 
during the year, and the increased demand for Ohio coal, produced local 
coal traffic of 2,891,056 tons, an increase over 1916 of 1 3 2,986 tons, or 
88%. The coal received from connecting lines amoun to 4,864,682 
tons, a decrease of 342,702 tons, or 6%, as compared with the previous 
year. There were largely in shipments of coke, iron, ore, lumber, 
grain, hay and miscellaneous manufactures, and some falling off in the 
movement of brick, stone and other building and road making materials. 
The total traffic handled amounted to 10,758,418 tons, a net gain of 1,308,- 
286 tons, or 14%. The receipts per ton’ per mile were 4.47 mills, as com- 
pared with 4.03 “mills in 1916, the increase being mainly due to the larger 
volume of local coal traffic. 

There was an 5 of 14% in total tonnage, and 20% in ton mileage 
and there was an increase of only 12% in the train miles. The average 
number of tons of freight train mile was 855, a gain of 55 tons, or i 
as compared with the previous year, attributable to the use of heavier er. 

Passenger revenue increased $73,624, th an increase of 6% the 
number of gers carried one mile; average receipts per passenger per 
mile 1.86 cents, as compared with 1.78 cents for 1916. 

The operating expenses show increases aggregating $1,503,469, occasioned 
largely by the greater volume of traffic handled, together with much higher 
prices for material and greatly increased labor costs. 

Maintenance, Improvements, &c.—There were 2,078 tons of new open 
hearth steel rails weighing 90 pounds per yard laid in 13.5 miles of main 
track. ‘There were used in renewals 140,631 main track ties, of which 
34,976 were creosoted. Stone ballast was applied to 59.7 miles of track. 

A new standard steel truss bridge, 135 feet long was erected over Alum 
Creek near Bannon, and standa steel deck er viaduct 322 feet long 
over ae Creek near Harley, replacing steel structures too light for 
heavy power, which cannot be operated between Columbus —s Thurston 
until two other bridges received since the close of the year have been erected. 

The expenditures for investment in road egated (net), $263. 070. 

There were 10 heavy copsciientign freight and 5 passenger engines pur- 
chased during the year. During June, July and August 1,000 new steel 
hopper cars were received under the uipment trust of 1917. There — 

retired from service 1 passenger and Si ht locomotives, and 687 fr 
15 caboose and 75 service cars. crease equipment $1,473, 03: 
Zanesville & Western Ry. jE showing data concerning 
results of operation of 4 
below, and it will be noted 


Zanesville & Western Railway as Jose ng 

road for the year 1917, —s Be found pend 

that the mines served b ino peor soe geting: B. 1,600,000 tons of 
coal, an increase of 750, 000 <F., or 87% over the previous year. 

TRAFFIC STATISTICS FOR CALENDAR YEARS. 


1917. 1916. 1915. 1914. 

Miles operated_.._____ 436 436 436 446 

Rg sae rried_. 1,067,665 1,011,260 986,418 1,104,290 

0. passengers Ca. 

Pass. carried one mile__ 37 056,531 34, at § 637 32,009,760 34° 798.118 
Rev. per pass. per mile_ 1.865 cts. 1:776 1.804 cts 1.765 cts. 
Tons oved ¢ (revenue) __ 10,758,418 9: 450.133 7,070,735 7,117,773 
Tons moved | m.(rev.)1,537,769,125 1285102,910 936,753,764 945,054,789 
Rev. ton per mile__ 0.447 cts. 0.403cts. O.4ilcts. 0.425 cts. 
Avge. train-load (tons) _ 855 800 695 643 
Earn. per pass. train m_ 1.10 1.00 -94 -94 
Earns. per fgt.-train mile .82 -22 2.86 -73 
Gross per e. $18,565 $14,239 $10,839 $11,048 
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INCOME ACCOUNT YEARS ENDING DEC. 31. INCOME ACCOUNT T ‘POR: CALENDAR YEARS. 
Freight $6:08.769 $5.1727 703 $3. 1302759 $4 ‘O13. 376 seen ——  Higi191 $381; 35 
Sanecnne . , 8 cere w ewer ewer eee senna see 
Passenger revenue__-_- 691,119 617,4 4,239 | Freight - ----.-..---------- s-3-+-- 3, a Te 81048785 at's 4 
Mail. express, &c______ 250, : 85. , t74'873 M expres, &¢c_..-------------- 132, , : 
csuciacnnariemenete 278.459 ntihachas porns t Petal cherhting vevenue in latah Sgn aetna $3,606,991 $3,527,861 $3,139,104 
‘zpenses— 
Total operating revs. $8,088,541 $6,203,847 $4,722,352 $4,930,626 | Maintenance of and structures- - 1,511 $446,284 $415.1 
Maint. of way, &. ---- T038;860 S7e6;127 *°$607883  $809:405 | Maimtenance of way and structures. - #395700 017/624 673.87 

. of equipment... 1,468,680 1,395,068 961,640 997,534 | Transportation... ............-.--- 092,140 897,011 856, 936 

Transportation ________ 3 356:445 2 197550 ‘: 735. at 1 982'043 f marae e pereeer ge RC dda $495 33600 oF Bae 
e ie erty: 130'381 "146758 | Comeral expenses, d&c_-------.----- 92,6 , M7, 

OE ib itie Bo dw tenia 32-543 128 $2-378 751 2,060,619 

Rees $6.14. 83 4.610.835 $3,609,794 $4,027,503 | en Cpe nae emt ne oo nooa aaa a a 1 eee ego - °1'520°830 ° 200,138 
operating revenue... $1, 593, 112,558 123 | Hire of equipment--------.-------- , , 

Taxes accrued, &c__._- 371.913 299.841  °276,917 267,428 | Rents & miscellaneous-___---------- 33,260 31,632 22,611 

Total pl incomne cianhwancnemicnnineee 1,751,765 $1,701,236 $1,301,235 

Cyereving income... $1,602,324 $1,293,171 $835,641 $635,695 s Z . 

Income— Enearen ¢ on funded debt-_...---.--- $291,260 $303,589 $318,106 

Hire of of equipment__--__.-_ 42,812 WOT OOO ceeds | eee MU MOONE iis ecinniokm was - ee 10,185 10,525 
Dividends received -_-_ 447 390 447,390 447,390 SER | PA. . ok bee cow kodak eoee 280,408 168,216 146,808 
Miscellaneous --_.._._. 201,947 200,777 194,853 186,998 | Rents paid, &c__.._.......-.-.-.- 21,320 21,881 :718 
Dividends (5%)--..---------=----- 450,000 450,000 450,000 

Gross corp. income... $2,294,473 $2,209,234 $1,477,884 $1,049,621 Dn RRO 06h Tale RRS SSD LAER? $1,042,988 953,871 9000. 158 

Wis ar ania ee ee $11,250 4/$236,189 | Balance, surplus_----------------- $708,777 747 ,365 :077 
- in ° ---- $541,052 $545,700 556,354 496,240 BALANCE SHEET DEC. 31. 
on funded debt. 565,929 ’ 547,893 263 483 1917. 1916. 1917 1916. 
Joint nay nf neers 154-968 129.17 be Ht 10 are Assets— < $ Liabilities— $ $ 
Deficit of Z.& W.Hy.. 111,045 «289.426 «—«-220:271 «254.499 | ROA4 & oquipm't. 18,002,631 18,098,001 | Common stock_-- 9.000.000 9.000.000 
: RB ed Sa ne 
otal deductions____ $1,379.7 464,933 $1,434,771 $1,356,237 | _ Bonds____--__- 000, 000, c, &e., ’ : 
. Surplus or def_ surg 14, “So0 sur. 1: 301 sur.$43,113 def.$306,616 — investments _ a ae sees S. mae saxty! 244, oar 
Zanesville & Western Ry.—Results for Calendar Years. Speci al deposits __ 218,333 222,755 Matured int. &o- 100,658 104, 4,770 
Calendar Other nter Bala Bills receivable_.. 172, A Accrued interest. 24, 
Veero—~ Barnings et afer Income. P y 3 ric’ | Traffic, &e., bals. 138,795  272,875| Accrued taxes.... _ 90,570 63 227 
{gt? ------- $613.34 $31,041 $8.442 $151,420 SiT1 O45 | Agents & cinduc. 33-289 15.398| Accrued depredia. 818,071 784.590 
Saeea : 1 j ts,écc_ d ‘ 
TE witecctreanin 391 335 loss 121,041 7. 125,970 239,426 Material & suppi’s 783/188 358,464| Add'ns to property 
BALANCE SHEET DEC. 31. Deferred assets. 137,887 51,501 thro.inc. & surp. 1,069,156 1,063,676 
1917 1916 1917 1916 Unadjusted debits 47,027 38,449 | Profit and loss____*4,085,406 3,410,250 

Assets— oat .. Liabilities— we ys 
Re de equi’ t.-.28, 787,943 27,051,181 stock, pe mona 5,846,300 5,846,300 Te cand 22,053,065 21,349,136| Total _......-- 22,053,065 21,349,136 

mena eigenen ry 00 00) $000. o00 Bond. T Section) r 8,272,000 8,272,000 : ee: ey eee 

oupasie a ,000, ,000, o on).a 8,272, ,272, 
sete abe 330,000| Equipm’t oblig'ns. 3.453.230 2.734.553 Colorado & Southern Railway. 
ontvanees es.----- 293,752 250.040 Meneame Oe ls ans (19th Annual Report—Year ended Dec. 31 1917.) 
vi D. dadtsivae » - ’ * 2 . 

Mise. phys. prop. 151,026 151,351 | Notes, &e. ---- 610,543,199 10,569,012 Pres. Hale Holden, Chicago, Jan. 1, wrote in substance: 
& supp. 1,345,070  524,513| Accounts & wages. 1,098, , Results.—The total operating revenues show an increase of $2,216,532 
wee nnnnsnane 591,442  662,703| Traffic, &c., bails. 274,189 194,693 | or 13 46%: operating ean ae increase of $1, 510,9 969, or 1 98%. and 
Agents & conduc. 317,371 224,191 | Miscell. accounts. 1,882,3 1,729,344 poco wg Ba 8,860, due chiefly to increases in Fl Birk, and 

Traffic, &c., bals- 77,459  180,132|Acecr.int.,divs.,@c. 121,121 57,107 | war tax. Operating income shows an increase of $356,023. or 6.33%. 
Miscell. accounts. 955.863  845,457|Unadj.,@c.items. 193,411 131,882 Losses Chovoed Of .—In June 1915 there was appr ed from us 
Interest, &c., rec. 1,053,333 973,333 | Accrued depree’n_ 1,805,615 1,654,475 the sum of $1 M00 060, and in June 1916 a further ,000, —— Se 
Unadj. debits, &c. 304,462 163,872| Add’ns to property @ reserve to provide Soe possible losses ing out of the depreciation in 

thro.inc.& surp. 1,334 889 1,332,533 | value of the securities of owned by the company. 

Profit and loss_...*5,755,347 5,088,632 | the current year there has been charged against this appropriation losses 
soeeenes as follows: Book value of capital stock of the Colorado Midland 

Total -----.... 44,653,182 42,061,736! Total ---.----- 44,653,182 42,061,736 Ry. © Go. ist M. - foreclosed) . $1.02 1 021,557 bool value of capital stock of the 

o. 

* After Gotueting $17,350 for adjustments (net). a After de- ions mee term obli 
Gueties ects, 700 common stoc pref. stock and $228,000 income oy aoe sar ton Pte @ year the car the fo follov pene-oee — 
bends, 3. F Mary’s division, held ‘by or for carrier. b Non-n otlable, fein | 8 brings & Cripple Or ig See Ry. sty oes oe sinking fund, $64,000; 

$ 


omens (notes) in 1917, against ,Joansfand_bil 
1916.—V. 106, p. 2124. 


Kanawha & Michigan Railway. 
(Report for Fiscal Year ended Dec. 31 1917.) 
President Alfred H. Smith says in substance: 


Equipment Trusts Retired.—Issue of 1912, $120,000; of 1914, $120,000. 
Results t revenue increased 300. There was a of $117,- 


626 in coke . h more Lage! 
offset a decrease of $313,895 in revenue. There was a decrease of 
$968,291 tons in bee to shortage of cars for the first 


three months of the year, shortage. of miners for the next three pea. 
and a of connecting lin 3 to receive and transport the traffic to th 
markets the remainder of the year. There geen Snéwans & 3%. 189 
ory nyt my Rey and 242,277 tons in other freight ha died, making a 
net decrease in total tonnage of sei 835 tons. The hanes mm ton per 
mile were 4.48 mills, as compared with 3.93 mills for the previous year. 
MEWith a decrease of 11.93% in ton mileage, there wee & See S he: 62% 
in the freight train mileage, resulting in a slight gain in the trainload. 
average number of tons of revenue freight per train mile was 1, ise. = 
—— of 9 tons — pret saT om 8 

er revenue increased average receipts per passenger 
omen 03 cents, on ineeate & 9 0.05 cents. . 


Operating ex ow a net increase of $164,339. Non-operating 
income in $135, 738, aus almost entirely to hire of equipment a 
Maintena w coe J hearth steel rails, w 


nce, &¢.— eighing 90 poun on per 
Oyen tah tae eee oe main track; also 54,436 white oak t 
tone ballast was a applied to 6.2 miles of main track. A new standard 
deck girder bridge 34 feet qo BH erected at Rockville, replacing one 
too light for heavy power; and a ‘orced concrete bridge was erected over 
Florida St. in Charl elimina 


eston, the city bearing 35% of the cost of tin: 
the former grad of % ad 


e crossing. 
The expenditures for vestments in road d the year aggregated net 
$57,616; for equipment a net reduction of $93,886. 
Subsidiaries.—To Dec. 31 1917 capital stock of the Kanawha & West 
bt inia RR. Co. to the amount of 13,492 shares out of the total issue of 
96 shares outstanding had been delivered to this company, leaving 
pa only 104 shares, the delivery of which is secured by $10, 000 of first 
mortgage bonds of the company held in escrow. The same causes which 
brought about the decrease in coal traffic of the Kanawha & Michigan 
Ry., as already stated, served as a bar to any increase in coal production 
from the mines served by the Kanawha & West Virginia RR.; but notwith- 
standing these adverse ———- the earnings for the year were sufficient 
to meet all expenses and tax but after payment of interest on the py 
there was a renin deficit a of $18,557. uring the year $19,000 of car 
trust bonds were r 
On June 12 i917, the Directors authorized a loan of $300,000 to the 
Gauley & Eastern Ry. Ci of this company, to meet the cost of 


‘0., a subsidiary 
po eter 5% miles of line up the Gauley River from the present ter- 


minus of the Kanawha & Michiew Ry. at Gauley Bridge to a connection 
s pers with the Kanawha est V: p ch extends from 


S Rose eastward up the Ley Y¥ miles to To Dec. 31 1917, 
e130, has been advanced, all of the RR has been purchased, 
and about 2 miles of the grading, which involves some heavy rock work, 
has been completed. The line will probably be operated by Dec. 31. 


TRAFFIC STATISTICS FOR CALENDAR YEARS. 


1917. 1006... 1915. 

Average miles operated_-...-.-.--- 1 177 

ers (number).............. 1,132,515 1,099,689 1,008,549 
Pass. carried one mile-.....-------- 20,675,622 19, 372 795 17,887.615 
Av. receipt now pe web. 2.03 cts. 1.98 cts. 1.96 cts. 
Tons (revenue) freight_....--.--.-. 544,333 6,136,158 5,538,239 
Tons (revenue) “ one mile____682,492,107 774,943,134 701 1,726,024 
pverens ressiees yer Som per Balle... 04 Ce: 0-385 cts. 

verage tons per train mile. ----..-.- : ¥ 

Earnings per passenger tr. mile._._-- 5 F 0.96 





a under equipment leases, 
ae tr nt.—There were charges to capital accoun ent. of road 
$104,139 Py edditions and betterments. ae to abandonment of 
and removal of ¢ wots sareteee. oon avin pment $3°e. : we 4 
were pass Oo account amoun 40 a wean 
using the year ra $122,188 
&c.—In pursuance, of our eres Ee ne we have 
Rn ae new ae od tracks and extensions , aoeenas 863 track 
(replacing rall of lighter weights); also 44 B66 rall anchors ew Ib. toa 
rep. we ; ors a: 
lates. BAYS. 578 3 being 8. 8.3 ties in track. 


ross-tie renewals were 5 cross 
ain line track ballasted with gravel, 7.97 mil dee Y cinders, 10.73 miles. 
Ballast renewals, 16.2 miles th ‘cinders ee coke braize. We — 
178 freight cars at the Denver shops and purchased 53 second-hand box 

cars, in addition to doing a large amount of improvement work on Cars 


and locomotives. 

Industrial, &c., Developments.—Twenty-five new SpOnstries were located 
on the line, including one coal mine, six ore mines, six oil-loading stations, 
two grain elevators, two manufactories, seven wholesale dealers and one 
U.S. G.e mental station. New settlers have been aided in taking 
up dry lands in Colorado. Dairying has been encouraged, also the plant- 
ing of pinto beans on dry land. The planting of peanuts has been encour- 
aged and developed, so that there is now a large acreage devoted ben this crop. 

Traffic.—The establishment of a National Guard divisional training 
camp at Ft. Worth, aviation training camps at Hicks and Wichita pens. 
and the enlargement of the regular army increment camp at Ft. D. 
Russell have produced a constnrente amount of additional business for 
our lines. The opening up of large bodies of low-grade mol poms ore 
on our narrow-gauge line in ~- t Comme. Colo., will result in increased 
Sogmage 3 one : ovens? | = he period of the war. 

Line A ‘The My oe was originally constructs’ by oe 
Denver & a chs > ame RR. Co. in 1882 has not been used by the Calo. & 
South. Ry. Co. for the operation of its trains for a number years. 
line abandoned is in an unproductive pareiery where there are An towns or 
stations requiring Sransportation % Ceciisies, am haa 3 the past year portions 
of the rail and other property in have been removed. 

In August 1900 the Colo. & bomen. ty Go Go. at centered into a joint operation 
contract and lease agreement with the Atch. Topeka & Santa Fe ra OF. . 
and has since that time under a long-term contract used the A. T. 
leased mileage between Denver and Pueblo for the operation of pes 
through business. 

Although there was a greater acreage of cotton along our Texas lines in 
1917 than in previous years, the yield zs ae, owing to the protracted 
drought, was the lowest in a period of 13 

On the other hand, on account of dro’ t S conaiiate: there was an un- 
usual movement of live stock, the movement being principally out of west 
Texas. This company handled over 21,000 cars of stock out of this terri- 
tory during the year. It will takea sumer of of years fully to recover and 
restock the pastures abandoned. 

Trinity & Brazos Valley Ry.—The receiver of the T. & B. V. Ry. Co. 
reports a deficit in the net 0 perotine 5 povenue of $116,160, to which was 
add ded for taxes $71,979, less i. credit in miscellaneous items, $40,954, 
creating a net income deficit for the year of $147,185. 

[Lines included.—The Colo. & Southern Lines embraced in the statistics 
herewith are as follows: Loe. & South. Ry., Colorado RR., Denver & In- 
terurban RR., Colo. Spr & Crip. Crk. ist. R , Ft. Worth & Den. City 
Ry., Wichita Valley 5 ichita Falls & Okla. Ry. V My Valley RR. 
Stamford & N. W. Ry., Abilene & Nor. Ry., Ft. Den. Term. Ry. 


OPERATING STATISTICS—COLORADO & SO a ERN LINES. 





Calendar Years— 1917. 1916. 1915." 
Average miles of road operated is 1,842 1,829 
nate passengers carried -._. 2,954 2,780,437 2,725,548 
Revenue pass. carried 1 mile... 157 Sol, 134,150, Pn 126,901 ,670 
Rate per enger per mile... .63 cts 2.57 cts. 
Revenue : ro BESS Ba 8,7 96.7 3 7,872.5 6,763,480 
Revenue freight (tons) 1 mile__1,302,710,9: 921 1,221,547.230 1,077.773.930 
Rate per OEP MEG... 6 a cmssnn 1. oF oe 0:978 cts 0.980 cts. 
Average rev. trainload (tons) _. 8.95 400.31 346.86 
Earnings per pass. train mile___ -79 -52 1.45 

‘it ; 662 
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COLORADO & SOUTHERN ssc: + ybes FOR a YEARS. BAL J fzenr DECEMBER Bl. one ane 
5 $13, 396, 637 $11.951,001 $19 1386,926 | _ Assas— S: . $ Liabilities— ¥ $ 
ne eas 4.123.348 3,522,955 ‘469 | Road & equipm’t 64 610,688 63,613,566/Common stock... 5,000,000 5,000,000 
Mail, express, &c...-..----------- 1,211,825 "995,323 9 904'270 —. on leased 441,893 257.546 ea ices con bab -000 ee 
2 ee pert 3 ons 
Total operating revenues_...----- $18,685,810 $16, ae 279 $14,745,665 | reposts tn lieu af He Mortgage bonds. 31,383,000 31 448.000 
. . - ----- * trust 
Sites of cer and strectures.. 91.783: 054 $1,881,738 $1,944,310 | ssionis ohruienl Geeta nei, 
Maintenance of equipment --------- ; 94h 521 267 nae ster perty .... . 442,804  427,909| Co. of Georgia). 4,840,000 4,840,000 
Traffic _--...-------------------- 28334 4 51s 8 4 267°4 Iny . in affil. cos.: *Income bonds... 288,350 295,350 
Trpesportation pucceensocennnerace 5,828. 611, , gag a 4,799,092 4,799,242|Non-negot’le debt 
janeous, &¢_- --------------- cee 6 gk’ «= ghtmn | Banta. .__---_- 650, to affiliated cos. 3,100,000 3,000,000 
General. .......--.-------------- : : 5 Notes & etfs. of Traffic, &e., bals. 353.338 | 372.374 
Total ting expenses____----- $11,596,301 $10,085,332 $10,071,277 indebtedness. 546,282 543,455| Accounts & wages. 1,255,264 1,051,668 
Ne ackawceee 7,089,509 1383, ,674,388 Advances______ 881,323  878,685|Miscellaneous__.. 249, 174,746 
Railway tax accruals__.-.--.------ 1,106,472 +r a 666,183 | Other investm’ts_. 776,904 J Matured interest. 211,607 162,318 
Ce. caiman am 1,395 209 | Cagh.....-._-.- 1,291,084 1,032,161 | Mat’d funded debt MNO © Sethe Ss 
ting income...------------ $5,981 642 sARRIO $4,007,906 | Thane & bills Tec. 10.589 + 2-545| Accrued int.. ke. 408-305 386,208 
Miscellancous tnterest=—---"----- __193:233 __90,615 ____8,101 | Traffle, #o., bails. 140.873 187.370|Tax Uability----- 108.760 61,960 
bib corel gents 95, : nsurance rve. 3 - 
Gross income... -.-----~--------- $6,841,932 $6,347,780 $4,575,975 Miscellaneous . - ts 1,036,923 — 546,270 | Other reserves,&e_ 1,210,437 408, 
9 Saal so0.2ne sana.zan sapr.gop | Matera Rwots 20:71 1.419.000) acc tome, Sgeotar Same 
orig Stool sae aie at tala dae lara ~ "2s assets --- , a ‘ns to prop’y ,674, 
Ly me oh on funded debt------------ al 79 5 erty. - 7 | Prep’d rents, &e_ 14,297 21,050 | aFund.debt retired (229.213 ‘2292 
no tO 9 a MR SS ee de7352 283.586 See am. not pe 
Ist preferred dividend —~-777~7-7- (49)340:000 (2)170;000 -..----- ahaa ; es yee 
see ererern 0 , le tated didi onWnaenccece 
Additions and betterments-_---.----- 3423 De. eskineie 336 75,595,259 5 ee 
Miscell. appropriations of q teiawa eee 500, ey ce, | rn rien yom a “4 ‘&. a7 650" 732,336 75,595,259 
Total deductions......---------- 201,838 ,536,127 Actually outstanding. a Through and surplus since June 30 
Balance, surplus------------------ 2,640, 1,993 ‘574 1,039,848 | 1907-b After deducting sundry items (net) aggregating $26.558.—-V.- 106, 
BALANCE SHEET DEC. 31. p. 1125, 606. 
1917. 1916. RE RTES 1917. 1916. Long Island Railroad. 
Assets— $ tabilities— 
Road & equip't-111,186,486 111,308,508 Ast pref. stock. - 8,500,000 8.500.000 (36th Annual Report—Year ended Dec. 31 1917.) 
Inv. f ffil. cos.: pref. stock~. ’ | ’ P ; M4 ° 
“Biocks 387,203 _ 449,710|Common stock. 31,021,484 31,021,484 President Ral ph Peters re fncreaned. #231 4.340, or 18.46%: 
Bonds. ....... 290.388 -$.708 50 Oe ee ss 110.2 215, oF 24.70% t revenue 
Notes. .....- 1,690,498  1,440,498| “Ry.é&Ind."’).a61,304,900 261,392,900 Increased $226 368 368, bare: tnd nd freight 
Advances___- 30,282 30,282 | Equip. tr. oblig. 840,000 1,023,000 or %. The pe meni 4 one ae one mile 
Other investm’ts 686,254  1,441,631!Traffic,ae.,bals. 740,513 573,582 Fe ny ais te b thon creased 1: ‘ss ae ene 
Phys. prop., &c. 219,957 23,575 | Accts. & wages. 1,382,889 992,929 etiam —— a me Se be _ —v- on 
i a Se 4,806,106 2,682,201 | Matur. int., &c_ 54,705 126,476 | on in of 1 235, 001 over coat ieee uae i dkchsl pom ng 
Time drafts, &c. 2,530000 2,970,000) Misc. accounts. 348,023 162,380 es Soeket bb the uch 2) Sloedied tahoe to 751.215 
Special deposits. 703,878 137,904| Acer. int., &c_. 632,338 633,467 crea 7. ne local <— y camps; om Se - " amoun 5] 
Loans & bills res od 7.200 | Aaaee Sees. £28,004 433,726 icket rates early in the wor hnerennen the 1 eral ee. Commuta- 
Traffic,é&e.,bals. 564,871 525,693 | Accrued deprec. 5,693,784 5,043,188 | tion travel y 73% Bowen * oe Ag age ee ee 
Agts. & conduc. 443,110 296,492 | Unadj.,éce.,accts 207,604 150,562 | Shore and ———- tic divisi 42 Tyan Aimer ding cit ma id trameit —— 
Miscellaneuos _ - 739 ,623 475,724 | Thro. ine. & sur.: drew ¢ traffic Pe cour ieee here certain y rap nsit extensi 
Material & supp ae yet er Emote nov’? ay re ig HS dex cxpeaete ae show an ee he 4 < $2. 033 ,327, due to increased 
Dise.of fund. dt. 53,09 271, .dt.retir. c * 
Unadjusted, 0. . Sink. fd. res’ves 6,167 34,743 cost of Wag was =, materials, increased ‘$09,246, oF —_ Sa* creased service to army 
accounts .-.. 230,563 151,002 Aperee: ar. nos di dice ig tei bag oe I a due t <i Qaunen te aeet 
specil. inv: so ’ ’ 
: dend eet ages of 18° 610, from from pe of N. Rocka vey Beach Ry. to 
Profit and loss.. 97,212,446 4,618,271 | Cond ier Ot Ae a nation with other liens “credit ana debit, 
Total .....-- 135,362,555 132,205,631| Total _...__- 135,362,555 132,205,681 pee pe hed aye j od debs shows a decrease of $217 322. 8 
$261,932, After deducting interest on funded and other debt, the result for the year 


After adding misc. items egating (net 
$307, 850 loss on retired road ond aauipauis. —V. 106, p. ise 1126. 


Central of Georgia Railway Co. 
(23d Annual Report—Year ended Dec. 31 1917.) 


C.H. Markhar. Chairman of the Board, says in substance: 


Results.—There was an increase of $1,139,576, or 12. 2p! in freight 
revenue, $936, $29, or 26. 25%, in . revenue, and $222, 15 ag aE 
in other ope perating rev mues, m: a total incresae revenues 
operations of $2,299, 394, or i6. 75%. 

ware operating ratio was 68.93, an increase of 14%. Maintenance of 

structures increased $232, 206. - } at ip, ane maintenance of 
Saar rrreaas of 416.686. or 8 B1%E. Rocmapertanion eapeame 

were an inc: oO! or 
146,517, or 27.83%, and d accrued taxes it Ss, oF 88, oF 24.27 %. 

Funded Debt.—E uipment obligations —— and Green- 

vile & Newnan ain Line bonds and 
aggregating ing $60,000, japsured — . were oid” ?. Trust ‘“‘K”’ has 
been fully paid off. The onl y oquipng ment obligations = coeenine se 
$800, oe under Equipment 
bonds have been executed 
The amount sold and eae 
available for corporate purposes unchang 

Dividends.—During the yar Dre diy. x 9 ($450,000) at the stipulated 
rate of 6% per oe an div. No. 5 ($125,000) at the rate of 5%, 
were declared and a § and charged to the reserve set aside in 1916 for the 

months ended 31 1916, and pref. divs. Nos. 10 and 11 
at the gumuiated rate of 6% per annum and com. divs. Nos. 6 $250,- 
000) at rate of 5% p. a., were declared and in the accounts 
pad font quipment The ee for additions and retry 
inclu ose on leased railway pro: ting (net 

Tie vas 0 ehk ale ee 3 refaid. with 004 bnew 6 
miles with 80-lb. new steel rail; $126,996 were expended 
automatic block signals. 


GENERAL TRAFFIC STATISTICS FOR CALENDAR YEARS. 


S238 ,000) and the amount 
remain 


181 18, 
rail, 32 


1917. 1916. 1915. 1914. 

e miles operated. 1,918.74 1,921.86 1,924.09 1,924.09 
Rev. ht (tons) carr. 6,273,089 5,600,353 5,011,052 5,2 rt t4 
Rev.fgt.(tons) carr. 1 m.1050607516 907,370,746 786,420,113 781642 
Avge. rev.per m per m, .96 cts. 0.99 cts. 1.02 ° 108m 
Earns. fat. tr. load__ $3.56 $3.39 $3.10 $3.01 
Aver. rev. (tr. load) tons 370.85 343.61 302.78 283.1 
Passengers carried. --___ 5,476,758 4,511,520 4,188,644 4,727,066 
Passengers carried 1 mile205,250,088 164,830,331 145,495,911 164,140,032 
Av.rev. per pass.perm. 2.07 cts. 2.01 cts. 2.03 cts. -07 
Earns. per pass. train m. $1.09 $0-56 $0.79 $0.8 
Earns. per mile ofroad. $8,351.59 $7,141.59 $6,368.80 $6,758.79 


INCOME ACCOUNT FOR CALENDAR YEARS. 























aes Revenues— 1917. 1916. 1915 
] a ce a $10,097,953 $8,958,377 $8,052,424 
SE choc ee op enwage o6pheanee " 4 3,316,87 2,956, 
oie, Guprems, &6.... 2.226 en nnce 1,133,101 1,010,425 914,094 
Rane RES a ate aE 539,783 439,471 331,049 
Total operating revenues... $16,024,537 $13,725,144 $12, ite ps 
Main eo Of way, &c.........-. $2,143,141 . 1, +204 St 973 
Pegpeaence of equipment 2 2,321,882 2 rit 593 
Transportation == ——-—--->-o aii 4,118,886 4,121,971 
Misceli 7 operations..........- 16,857 17,244 
worn s ting expenses__---.---911,045.849 "$0,281,046 ~$8.654 468 
tal oper on bu. aonpennants ‘978.688 $4.444'098 $3.5991685 
NSE Lo ce aclnwaccueecobue yl 720,412 637,850 
Operating income.-_._-.-......--- $4,091,536 $3,723,686 a.961. 835 
Hire of equipment_............-.-- 430,841 387, , 210.193 
Rents, &c., receiyed............... 382,079 364,156 345,836 
Dividend income_-__._..._.....---- 454,540 871.238 868, 
Miscellaneous operations (net) -._ ~~ S080. <mwecen eee 
I ee eeep $5,362,242 $5,346,989 $4,386,292 
Rent for 4 PO da inne cin we $369 ,249 $368 ,868 $369,368 
OE Eee 354 298,521 7 
Interest -) handed Tit SEGRE a SS 1,997,411 2,029,949 2,035,916 
Preferred di 5a} wewercnene . 4 ‘ 
Common Gividonds ceub camel 250,000 250,000 250,000 
gal deductions...............- $3,871,614 $3,847,338 842,168 
SS a RIE LA Fag $1,490,628 $1,499,651 ar trrery 





 - a lus of Ree. 301. 
it and Loss credit wr eos net in- 


after taking 
come shows TO eae to the debit of that account 7 
nea at Gib for the year aggregated $454,794, and included 
$150,000 on dcooune of writing off Atlantic Ave. lease- 
the year ene sar 7 aos on account of road and on uipment, and $50,399 
miscellaneous. The account was credited with $ roe oe ides the net 
, being credits on pr y and equipment changes during year. 
matoed and Equipment —~ tures account of road and 
Snide wee 684,497 gross ($2,176, ye net), including 
Bay R vane Brook eaten , $735,525; ty coeabe, 
$191,696; 006; Camp’ Opton, ‘2 yan x 76.782; facilities account 
passenger Tie 72. yok my $257,160 : Oakdale to east of Sayville, second 
Bay Ridge I mprovement.—The total aggregated 7a) ane. 525. 
and yard at Bay Ridge were practically comenetet and 
municating system installed. The New York C es has Senn 
completed to a connection with this division at Fresh P ae, Tenction. and 
the direct through route for freight traffic ——— the New Haven and 
Pennsylvania systems is now completed and in operation. Your 1903 ens 
will now receive a return upon its large investment, started in eae 3 
the new route to New E will give your compan paey Sees ne 
j | toand from its own and delivery yards along its belt line through 
rooklyn 
our company ¥ by able to _ As a io part in re- 
t congestion in the New baat a the use 
‘or export and pte be aatieed’ there’ There 
. pier. | resulting in rey us 1 B11 
cars 


dge at various during ‘the thus hel oe Que the Bridges. at 
year, thus g ou . = 

Lond island City, where 295,924 cars were han handled. 

by detouring, were used several times for handling Fe 4. rs west 

from the New Haven system to the Pennsylvania system via Ba Bites 

division. The New York Conn RR. was not quite finished Xn 19 

to put the entire line in operation. our railroad should, however, receive 

the full benefit of the improvement in 1918. 

Equipment. ig + 1916 and 1917 contracts we received ten locomotives, 
while 02, 63 passenger cars and 25 baggage, express and milk cars 
92 old, worn-out passenger cars and six locomotives were dis 
year. Total maintenance and depreciation charge for equip- 


during th 
Ter. 9 hy gener Eee and canceled. 


qu ipment Trust rust Notes.—A new wK? 
and sold. Earlier i Neh notes of 

Financial Plan Successful.—The plan of gon Betmed y + the <a stock 
and indebtedness was consumma as of May 11917. On March 29 1917 
an increase of the capital stock from $12,000,000 to $40,000,000 was duly 
authorized by the shareholders, and on A 26 1917 the P. 8. Commission 
onthorise, on immediate issue of $22,110,250, > er with an issue of 

5,202,100 20-year 5% debentures. [(V. 104, p. 361 

$5,202. combined issue of stock and debenture bond aggregating in Fo 
$27,312,350, was delivered to the Pennsylvania RR. Co. in exchange fi 
your prior issue of 4% debentures for cancellation ($26,500,000), and in 
Payment of unsecured advances of $812,350. The 5% debenture bonds 
were offered by the Pennsylvania RR. Co. to stockholders of your company 
in excha for their holdings on a basis of par for par. The saving to your 
compan interest through the cancellation of the said unsecured advances 
and retirement of the 4% debentures in exchange for e oie aw 
and additional issue of common stock amounts to $832, 

Guaranty and Exchange of Bonds.—During the year the’ Poueeiveaie ia RR. 
Co. consented to place its quarent of Fineipal and interest upon an 
tional == nny? 000. of 4% ortgag age bonds, which were then 
offered, or par, to the holders of the Unified Mortgage bonds in ex- 
change, Totes latter being of the same tenor, rate of interest and date of 
maturity, s Y without guaranty. On Nov. 28 1917 $1,607,000 of these 
guaran Refunding Mortgage bonds were issued in exchange for a like 
amount of Unified Mortgage bonds, the latter being deposited with the 
trustee under the refunding mortgage a and in the Hefundi not eee: and are 


nels -- i $s bp Ihe su uit fron ue = of ieee Brothers 
ismissal of Su es rought e co- nen rs 
& Co., su in behalf of oth other stockholders, filed 


” their own behalf 
was dis by Sustice | Lehman on March 20 1917 
OPERATING STATISTICS. 
1917. 1916. 1916. 


398 3 

carri TO. senie~ 271,509 5,134,838 4,443,333 4,480,231 
Tons one mile, No____- 131 ,558,241 118,092, 613 108. 905,985 108: 457 622 
3.520 cts. a. 726 ct: 3.612 cts 


early in 191 


3619 cts. 


Basscngore carried ‘NO_ 570,008 4b060,753 42,:629,325 41,634,298 
Passengers one mile. No.772.625, 521 ear. B65 "520 609,563,638 605,528,132 
Rate per pass. per inlle- 1.382 ets cts. 1-318 cts. 1.317 cts. 
rs. ber train ialle, No 242.70 211.34 199.98 19612 
ons rain, NO... Be ‘7 . * 
Rev. per mile of road... $43.363 $37,709 + $84.140.«S—S«$33.177 
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INCOME ACCOUNT FOR CALENDAR YEARS. 





Estimates of Cost to Complete Lines and 


under Construction Sept. 30 























Terminals 
= Revenues— Pe 17. 918i. s3 08 745 $17 . 1917 pope $20,958,142). . 
Passenger ___...--..-- ste at 8.541.876  7.951.3 rs Name of Lines— Mileage. Complete.| Name of Lines— Mileage. Complete. 
Mail, express, &c___--- 2,010,510 2,032,753 1,736,712 1,643,3! Prairie Lines (Sask.)— Prairie Lines (Man.)— 
Swift Current___..._. .75 $825,771| Portage Juncion—Pad- 
Total oper. revenues_$17,286.179 $14,971,839 $13,553,780 $13.282,930 | C.N.Sask.(ElroseExt.) 50.00 383, oe nn th RS eS 4.58 $681,822 
ating Es idence. 344 be aaa 47:27 362.772 Yooy AB + ae 00 682,368 
in deme se Tol aa6 #1 bon Dos tr st #1450 289 Luck Lake Branch... 35.00 473,626) Division D__..__..... 45.57 1,182,603 
Traffic expenses. ______ 798 139,619 128,898 141,851 | No. Battleford—Tur- Okanaga Branches_---141.00 4,460,353 
Transportation pie Sas 7,412,158 5,991,499 ’ 5,724,433 | _ tleford -_-...._____. 5.21 52,876) New Westmininster to 
jd ee. eee yw id 6 t- 43.314 | * Hanna Medicine Hat 144.76 3,344,206| Terminals at Vancouver a ene 
Saray ea ae oe 414,055 $74,197 345, pS eas --103.28 1,609,392 wee. Port Mann, 
Operating expenses-__ ,960, t F ¥ ‘ J y trathcona—Calgary - d , ew an 
i Ra ea On oe ane ete s 39.136 822 $9 .162 405 Peace River... _ 43.52 S71,.178) ‘Viewrls............ «2. Smee 
Uncollectible revenues __ 1,544 8.73 3 2,071 | Oliver North _____-_- 115.00 _ 911,978 | Moose Jaw Terminals__- 7.95 461,704 
WM kgs CS Gas 944,293 879,047 934,822 782,502 | MaclLeod—Pincher Ck.34.00 463,836 
Operating income... $4,379,807 $4,156,845 $3,486,602 $3,335,879 Short Term Loans of Company Mar. 1 1918. Total, $55,437,274. 
Other In “2M as eee: Loan vagy 3 | or = — $i0 300 
Joint facil. rents, &c__-. 405,470 452,812 442,834 441,953 | }- Demand. maton Goveremens, Pheer See Oe O00. 
Unfd. secur., &e:, acc’ts. 253.999 227/379 290.857 «205.037 | 3: Remand. Se Soe Saat tee 16:074-408 
Gross income... $5,039,277 $4,837,036 $4,220,293 $3,982,869 | Deeg en a ot Oo Lid. Camedia. 22-72 118000 
educt— 6. 5 Dominion Securi ., Ltd., Canada. 150,000 - 
Lease of other roads_._.. $612,897 $668,625 $664.265 $693,196 | 7. Mar. 311918. British Empire Trust , London..__..- psd 
Hire of equipment. ___-_ 221,652 204,169 11,715 65,823 | 8. April 91918. 1 Bros., Lom@o@... ck sc. enceeee 1,472,1 
Joint facilities rents____ 495,488 486,190 457 262 434,308 | 9. April 151918. 1 Ween, TenG@ees i aco aks. caus 2,919 
Miscellaneous rents, &c_ 203,287 200.615 204.451 235,568 | 10. April 15 1918. Lioyd’s Bank, London____...._._...-..- 5,201,407 
Bond interest_........ 2,428,598 2,645,920 34 ae 2,444,444 | 11. June 91918 at. Bank i, London_._.......-- 486,667 
Other interest________- 136.1 360.873 518.298 543,346 | 12. July 101918. Wm. A. Read & Co., New York_._....-- 2.708.890 
rae as SI GE le Hg FB Dy ng Re 19:000:000 
° . a m. ° os. OW BOM casiiadus ‘ ’ 
Total deductions__.. $4,169,976 $4,595,564 381,443 $4,477,000 | 15. er 10 1919. Wm. A. Read & Co., New York.___-__-- 1,250,000 
AN nm maturities above men ned ere are the 
BAL CE SHEET DEC. 31. securities maturing in August and January next: (a) Aug. 12 1918, London 
* 1917. 1916. ; 1917. 1916. £2,000,000), $9,733,333; (b) June 12 1919, London (£450,000), $ ,000. 
eg ‘ $ $ Labilities— $ 3 ¢ total maturities for the year, therefore, amount to $67,360,607. 
Road & equipm't_69,774,511 68,344,684 | Capital stock ___.34,110,250 12,000,000 The bill authorizing the Dominion Government to take up the 
Impts. on leased Funded debt (see obligations of the system passed the third reading in the House of Commons 
: ral property .. 6,360,276 5,613,695 “Ry. é Indus.” 608.637 67,662.48 | 8 Ottawa on May 17.—Ed. 
Rv. in @ . COS.: Section) ._...__ ‘ ’ ’ , 
Stocks... 1,568,101 1,568,101 | Equip. trust oblig. 2'872,000 2'360,000 INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 
Bonds._______- 1,192,296 1,192,296| Real estate mtges. 102,000 237,000 Operating Revenues— 1916-17. 1915-16. 1914-15. 
Notes......... 4,125,937 4,309,444 | Loans & bills pay. 1,493,589 2,490,758 | Passenger_.........-.------------ $7 O11. $6,128,471 $5,411,224 
Advances_____- 2,413,602 2,281,381| Traffic, &e., bals. 1,109,600 (986,314 Di canpacpangheene onamhmeps 2,188, 560,213 18,207,801 
Other investments 388,178 60,236 Accounts & wages 1,087,116 | 55,336 Ma eS ke nngiighanpese aang gue : pony th 225,719 rig ts 
Deposits in eu ot ST A88 | Raed debt ma~ te 493 | Miscellaneous --------------.----__2,850,296 _1,722:815 _ 1,436,748 
mtgd. prop.sold 131,073 125,287| tured, unpaid__ 1,580,680 1,580,680 Total operating revenues_---...--- 495,077 $35,476,275 $25,912,106 
8 Pa ge ta 633,160 616,827 | Accrued interest & Operating Expenses (Incl. Tazes, &c.)— 
Special depos.,&e_ 969,709 595,348| rents_......__. 626,496 576,835 | Maintenance way and structures_. $7,160,338 $5,899,540 $3,974,820 
Traffic, &e., bal__ 82 394 79,207 | Miscellaneous_... 520,495 381,711 | Maintenance of equipment. _------- 4,867,209 4,095,746 2,871,981 
Agents & conduc. 914,638 650,368 | Taxes. _._._._._- 224,988 207,888 | Traffic expenses ___________..----. 712, ,076 2,99. 
Int.,divs.,dce.,rec - 67,923 66,071 | Accrued deprec’n. 2,570,179 2,126,874 | Transportation expemses___-_.._---- 16,100,827 13,384,548 10,154,51 
Materials & supp. 1,524,203 1,120,246|Other unadjusted Taxes, rentals, joint facilities, &c__-. 509,17 858,558 494° 9 
Miseellaneous.... 728,208 454,156| accounts _.___- 542,390 395,407 | General expenses________...-._-.-- 1,489,198 931,630 1,113, 
Prop ahan. chases sine ad wha Miscellaneous expenses____.-..---- 3 379 646 146, 
able to oper.exp. 31,66 ’ Total operating exp., incl. taxes__.$31,349,409 $26,102,745 $19,288,814 
Oth. unadj. acets. 832,697 927,602 ‘ TAR’ ’ana" "$93" 
ae... a6,086.484 6,812.535| Total(each side)97,892,324 94,938,785 Net’ earnings. Seth sspeaqesrerenee hn $12'149,008 $9,373,530 $6,623,292 
Fixed charges of Canadian Nor. Ry-- 7,690,942 6,533,062 6,010,421 
a After adding $163,526 sun net debits and crediting $292,177 ap- charges 
propriated surplus.—V. 106, p. 2011, 1689. age dy z co Mage Bo mnt ne ae ES 5,139,690 3,088,595 2,253,154 
dian Northern Rail e bie deb. 4 Same 30 1914 625,000 
earns. for 708. GG. GUE GU LULS coveeseseo 8 } 8 eneeaens ° 
Fi 1s ws Borns. 19 6-17—Bal. Bh Sept. 30 1917) | ™$3°720°260, tess $1,943,005 charge” 
’ ,, —— os . y , ,’ ess , , ‘e- 
( netscape hy tatement arns. 1916-1 rae ete pt. |; Bex capital on constr. acct.; bal. 1,777,173 _..----.. _-------- 
Third Vice-President D. B. Hanna in a letter of May 9 Balance transferred to debit of prof- 
1918, presenting the results for the nine months ending it and loss June 30------------ $2,462,137 $248,127 $2,265,283 


March 31 1918, says in substance: 
Earnings for the nine months ending March 31 were as follows: 





9 Mos. to March 31— 1917-18. 1916-17. Inc. or Dec. 
Total earnings_.....--- $30,699,391 $30,095,887 Inc. $603,504 
Opera expenses.__......__ 28,209,439 22,591,432 Ime. 5,618,007 

Net earnings .......--.... $2,489,952 $7,504,455 Dec. $5,014,503 


It will be seen that io earnings. increased by $603,505 over the same 
petted of 1917, so that if normal conditions had continued, the net once 
or the nine months ended March 31 1918 would have been approximate 
$7,675,000. Unfortunately, however, conditions did not remain " 
winter weather of ee cee severity was experienced, and, due to 

creased fuel cost, her wages in every Fg pment’ coupled with in- 
creased prices for all materials and supplies in operation of the railway, 
the operating expenses were in y $5,618,007, resulting in a decrease 
in net earnings of $5,014,503, a decrease of 66.82%. 

The increases in operating expenses summarized in round figures are as 
— ee $2,37 eg | ae of on re gem gd og yo 

ance 0 uipment, ‘ , ; transportation expenses, x ,000; 
total, $5,760,000. 

Not only are we paying an excessively high price for our fuel, but due 
to restrictions in supply from the United States, this company has had to 
take freight cars out of revenue service and use them in the haulage of 
locomotive coal for very long distances, and this condition, absolutely be- 
yond our control, reduces our revenue as well as increases our operating 
expenses. The —- cost ton of coal used by locomotives for the 
year 1918 is estima at $5 70, against an actual cost of $3 76 per ton in 
1917, $3 57 ton in 1916 and $3 34 per ton in 1915. 

As the f. ht and passenger rate increases went into effect on March 15— 
except the increase in grain rates, which is not effective until June 1 next— 
practically no benefit is reflected in the gross earnings for the nine months. 

Gross earnings, however, for April show an increase of $642,600, reflect- 
ing, to some extent, the benefits which may be expected from the rate 
increases. The yp ogrens figures are as follows: April 1918, $3,958,100; 
April 1917, $3,315,500; increase, $642,600. 

It is impossible to say how far the increase in gross earnings will go 
towards meeting the increased cost of aioe § as the conditions affecting 
the expenses are altogether unusual. he best that can be said is that the 
same close scrutiny which has obtained in the past by the management 
in respect of costs wil! continue in the future. 


Hon. A. K. Maclean, Acting Minister of Finance, on May 
10 in the Canadian House of Commons reported in brief: 

It may be of interest to the House to give an estimate of the requirements 
of the Canadian Northern Railway for this year. Hon. gentlemen will 
remember that the estimates {in the Budget for 1918] contain an item for 
$25,000,000 for the Canadian Northern Railway, composed of the fol- 
lowing amounts: 


Canadian Northern Ry. Estimate of $25,000,000 Requirements for Year 1918. 
1. Balance required for interest on securities, loans, &c., out- 


standing, incl. int. on lines and works under construction _.$5,389,923 
betterments, as per detailed statement_--...._..._._-_.- 3,400 


2. Payment of principal of equip. bond yo aed during Bad 2,995,000 

3. Estimated amount required to pay in reduction of existing 
collateral loant in connection with renewal __._..______- 6,028,855 

4. Estimated amount required for improvements, additions and 
betterments, as per detailed state mf --__-_-..-___--- 3,400,922 

5. Construction, completion of Western Branch lines already 
ed, terminals, &c., as per statement__-.--.-.._-----.- 7,185,300 


is merely an estimate, and it will be seen that it is anticipated that 
there will be a deficit in o tion of over $5,000,000 for the year 1918. 
The amount of $3,400,922 for impt., additions and betterm’'ts is allocated 
as follows: For the Western lines, $2,148,589; for Eastern lines, $1,252,333. 
The amount required for construction, namely $7,185,300, will ex- 
pended in the completion of Western branch lines well alone in construc- 
tion, it being very desirable that they be completed if possible. 









































BALANCE SHEET SEPT. 30 1917 AND JUNE 30 1916. 

Sept. 30°17. June 30°16. 

jameen investment—Railway & equip’t at cost . 
vestmen 

to the: system (incl. discount on sonusitios) , &C. 


|s10,637.573 (440 obo 305 
Acquired securities (cost) .....---------------- 


46,269,302 


Other investments _-.....-..---.-.------------ 2,753,780 1,123,394 
National Trust Co. ctfs. Re Land Grant bonds of 

1899, held as collateral to loans.........----- 1,657,500 1,657,500 
Terminal and other properties_........-------- 6,257,366 5,922,945 
Deferred payments and accrued interest on sales, 

$6,262,084; ee Seen Lok og c-. sees 

of land sales, $2, 2 ; lands unsold, i 7 

570 (all of Sept. 1917)_..----.-.--~----~---- 29,044,791 29,405,165 


Cash held on account of Dom. Govt., $2,153,049; 
Provinces of: Manitoba, $45,921; Saskatchewan, 
$1,202,825: Alberta, $2,691,131; Ontario, $419,- 
804: and British Columbia, $3,772,964; and Nat. 
Trust Co., $2,092,933; sinking funds, $76,765; 
British Empire Trust Co., trustees account, 
$20,621; Central Trust Co. of N. Y., $38,902; 
fall af GONE. TEE nds canadinesedotn-eeeeene 


12,514,915 20,899,687 
Cash on hand, $2,331,861; misc.accts. receivable, 





S50 OE a2, idee ates eect Wiel solic 9,443,558 8,405,046 
Value of materials and my nee on hand__..__.- 6,083 ,87 3,368,925 
Due from agents, station balances, &c_....----- 2,052,592 1,446,011 
i PS a innin gt eevanapenie 664,071 1,226,171 
Insurance paid in advance. _.---.--.------.----- 823,709 682,906 
Advances by Can. Nor. Ry. Co. to affiliated cos.. 9,379,582 10,250,506 
Deferred charges, unadjusted debits, balance - - -. - 860,114 246,545 

TE : asin daunlias eee eileen 592,173,429 578,747,291 


‘lities— 
re Re, 10” 0 es sais eek a 
., $75,429,500; less ¢ , eld in 
hg balonos. $5,947,100 (on Sept. 30 1917).105,947,100 195.872, 308 
5% Income Charge Convertible Debenture stock._ 25, ,000 25,000, 
Funded debt (incl. short term notes)—Canadian 
Nor., $160.566,587; — cos., $125,228 ,878 285.706 #7) 
i mt trust o SEE EOD i: 09 FM ié ,000 
duit and short-terva loans secured by collateral 58,056,961 
Temporary loans against deposit as collateral of 
inter alia Govt.-guaranteed securities, the value 





h at current prices exceeds amt.borrowed. --.----..- 55,912,962 
ous y= eos. on constructions acct. (secured)_. 30,502,392 16,666,957 
Pay-rolls, $2,129,912; audited vouchers and other 

floating liabilities, $17,278,584 (all of Sept.1917) 19,408,496 12,994,152 
Coupon and dividend warrants due on July 1 (since 

paid), $1,677,860; accrued int. on bonds, loans 

and equipment securities, operating, $2,746,424; 

construction. $305.786... . --<-2n<<e<e<ceese-= 4,730,070 4,579,271 
Reserves—Equip. replacement reserve, $1,693,229; 

ones pa gt hah: one 't ol ( Nor § Se . 1917), 

3 acement fund (a ” 

Fie asian cavaacasaasbast.-—-7--—-= SSB AME RAE US 
Affiliated co: es, advances account.......... 5 x z i 
Saar ee eee 34'842'074 _39°823,459 

Votal Mattei dc dinccképrtsisctitntbiionnas 592,173,429 578,747,291 


(Compare V. 105, p. 1304, 1207.)—V. 106, p. 2010, 1900. 


Westinghouse Electric & Mfg. Co., Pittsburgh. 
(Report for Fiscal Year ending March 31 1918.) 

In our advertising columns on a (igen page will be 
found the remarks of Chairman Guy E. Tripp, the balance 
sheet as of March 31 1918, and the profit an 

The report of Mr. Tripp says in brief: 


loss account. 
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Cee ctenecieeeee onan ee —— 
eons 151917 from the Fortes  eommy United Shoe Machinery ¢ Sorpots fon, whlch was ‘first pe ne Seat owt the 
the regula ‘pro OO apd gee ie yy Ga) bo - ag Bye . United Shoe Machinery orth abe move 
‘Orders. —As of April 1 1 1918 8 the Yalue < of unfliled orders in hand nder the Act.—The United States was forced in May, 1916 


U1 
was $147,857,580, of ick $110 
your company. 'N 


fe. spelt work heretofore employed on predate 

on mm on Wi 

lants.—The propert plant account includes expenditures 
aise eo 7 yous in no .properey ant new Essington Works, located near 
ae Ta, aera tie na ween Oe peal a 

in Sigsen At mat the Contracts with the 


ximate year. 
oe 8. "plant for for seer eee ships will occupy the capacity 
this roximately ears 

on tant improvement ted during the pote isa Ad ye 4 

at Trenton, —— 7 “cs for mene of 

has been operation for som 
Contract Replaces Rifle Order for Russia.—Wiien 
o> aetna O00. es been delivered and 


for th rewulted = Deliveries began in April: 
Uv. 8 eee ‘or these e i 
are in advance of the schedule by the contract. 

The cancellati the Russian rifle contracts resulted in your company 

the full loss of $5,000, > which a reserve in t 

“was set aside last year. our ‘ore authorized 
of this amount in said reserve. Se ees ae ee 
Dec .31 1917, so that the books of y out company as of March 31 ois 
include no accounts relating to the Contracts f. or Russian rifles. 


CONSOLIDATED RESULTS FOR YEARS apie MARCH 31. 
{Including Westinghouse Machine Works since merger June 15 1917. 
Sales billed. $95°735-407 $80-630-442 $50,260 240 $33-671 485 
ost of saies..-....- "344 -31.109,074 





a Cost of sales_......- 80,225,937 72,077,751 40, 
Net Path sp oosere-e $15,509,470 $17,461,691 $9,429,896 $2,562,412 
Other Income— 
Interest and een 308,835 298,086 400,066 447,178 
Int. and div. received__ 903.559 1,027,808 669, '243 686 ,239 
Mise., royalties, &c_..- 112,870 60,652 37.420 25,110 





Total en ae 733 $18,848,237 $10,536,626 $3,720,939 
Deductions from Income— 
Int. on bonds and deidy- $303 ,917 138.000 +333 S718. 77 $1 933.801 
Int. on collateral notes 200, 





Int. on notes payable___ 1166366 Sakae. waste © ~~“ wee 
Miscellaneous interest __ 17,08 533 500 15,361 44,251 
Prop. yo aca a “exp--) Included in cost’ of sales above. 8 | aaa 
dividends %).-. _ 279,909 279,909 279,909 279,909 
divs.for Ieed i& r0ss( 4 %)19, 904s as ob OE” 1437-450 
Common dividends..__.° 4,956:876 3,750,000 2,526.95 1,427,350 
Common ens rate_ (7% (6% %) (5% %) (4%) 
Gom.div.for Red Cross(4 noasith Oink Rese gis eas, RE ped 
Total deductions__-__ 9,900 $4,798,257 $3,418. 454 


3o°704; 833 $14,049,980 $8°355 $6399 39. 


actory cost, embracing all tures — patterns, gg 
new small ot an and other "y adjustments a Rey d reciations 
property a an ventory ustments and a on, 
veneral and development expenses, and also in 1917-18, ‘all taxes. 
CONSOL. BAL. SHEET MARCH 31 (EXCEPT NEW ENG. WEST. CO.). 
{For details of March 31 1918 balance sheet see advertising pages.] 








1918. 1917. 1918. 1917. 
Assets— $ $ TAtbtlittes (con.) $ $ 
Prop’y & plant. 41,167,874 22,701,110) Fund.debt(Wes- 
Sinking fund___ Sg eg EES EEE ting.M.Co.).. 6,396,000 -... .-- 
Investments ... 19,212,072 18,156,577 | 1-year notes d 
SE 8,918,556 12,476,320) 1919. ...-_-. 15,000,000 =___.___- 
Cash for redemp Collateral notes. ..-.-- 2,720,000 
of matur. deb Long-term notes 52,500 83,750 
ctis., bonds, Real est. mtges_ 175,000 180,000 
notes & for int Notes payable— 
&divs.(contra) 92,256 149,254| Bank loans _. 12,700,000 15,100,000 
Notes receivable\29,150,836/{ 4,935,511 Subscrip’ns to 
Accts. receivable { \ 32,757,632 Lib. bonds. 2,433,551 -- __---- 
Working & trad- Ace’ts payable. 8,016,098 5,988,181 
ing assets_... 60,548,533 31,934,595 | Int., taxes, &c., 
Other assets... 5,590,075 4,431,811 acer., not due 3,142,206 2,470,164 
Divs. accrued __ 1,309,221 1,309,221 
Total(each side) 164,714,378 127,542,811 | Adv. pay'’ts on 
contracts.... 10,624,926 --....... 
1918. 1917. Unpaid deb.ctfs. 
Liabilities— $ 8 &e. b ierasic 92,256 149,254 
Preferred stock. 3,998,700 3,998,700) Reserve _____-_- 3,555,276 6,624,291 
Common stock. 70,813,950 70,813,950 | Profit aaa loss. .x26,404,695 18,105,299 


x After deducting $1,360,036 eT to reserve accounts and 
$135. 401 miscellaneous (net).—V » Dp. 1809, 1040. 


United Shoe Machinery Corporation, Boston. 
(Report for Fiscal Yedr ending Feb. 28 1918.) 


Pres. Edwin P. Brown, Paterson, N. J., May 18, wrote 
in substance: 


Resulis.—The volume of our business has never Bag os been so qpent we as 

ag: but, while our es to customers were n the expe 
of carrying on the business was considerably Fe de atest cekares 
show a tif: advance in receipts, indicating ‘tint fcaprevemens has 
now set he civilian demand for h- year welt shoes was 
somewhat less oy ye the year. There are indications, however, that 
surplus stocks in the hands retailers are becoming dep y) . Manu- 
facturers are getting larger orders for Goodyear welts. eee there was 
a decrease in the returns from royalties, as compared with the record set 
@ year ago, they were larger than the returns for any year previous to 1917, 
and the domestic and foreign sales of machines, parts and supplies were 
mater last year than ever before. 
ssnal net o 750 Ode revenue is 
000 as a war reserve 


tifying. From this revenue we have 
1 for the yipens of taxes and to meet 
pana pein! expenses which may under present conditions. 
S. Army-Navy Needs. When wart was deciared against Germany the 
Setgereton id much to make it possible for American shoe manufacturers 
respond immediately to the imperative demands of the army and navy 
for lished types of shoes, and with the avers of contracts for the new 
departm: oth d sectpesed — d installed th — yt nt 
ents pre or oan an © necessary eq panes 
by samuded a masy %3 types of es not needed in the manufact 
reg 


eign Business.—We have been able to continue the assistance rendered 


b Allies thro our European factories and our affilia companies 
ana t ain in spite of difficulties Mg tC tn Lo Of our 

tJ oO e ess our 
affilia oe es has been sa’ setintectery. 


Revenues have been | 
than prior to mS e war, but the net income has of course been affected 
creased ta: There has been no improvement in the conditions which 
Saueed @ falling off in our Scandinavian and Russian business as indicated 
in the last annual The Mexican business, considering conditions, 
is firiy sat ery and our South American business shows improvement. 
embarrassed in our shipments abroad by the scarcity of 
in ocean freigh: 


space, rest iting in an enormous paacaees os t rates, and 

by 7 rates for war risk 
"15 our th to affiliated comnpemies in ‘Alited countries we hove had 
the benefit of recognition by the Government authorities in land, 
France aud iets at o ont bastnens js wo —_ ~~y~ EA on lish- 
ments. The Fren - pt ted a commission 
— obtain lists. - workmen previously 
employed there po ged now serving the army with a view to having these 





whom case eee 2 trial, ETT Frank R. 
r Special Examiner Since Aug. 29 1917 Bearings 
i Pe ggg ray 
alfeady boon ooeupied in taking evidence, ‘the Govern 


ment compl 
and the tion is now ts evidence. 

‘Dissolution Suit Ui ‘as iheun Ae Boon in 1911.—On March 18 
1915 the Federal Court handed down a unanimous decision the 


Government’ ~ 
company’s my 
ment a 


dismissing 
ss methods. From this nimgus decision the of the 


March 1 5. 20 a an 21 211917, 
on Jan. 11, 1 and 15 1918 
wer ope “Investment News 


As to ya decision art was af down this 
men’ 


slopead—-Sockholders. —The number of employees a the 
Bovede factory during the year was 45, am them over 
a O  2 nmay ; Jaane, mee ay to ‘rll duty. "Phere were "10.348 10.348 
mon stock only. 3. 3.113 holding preferred only and ‘eo holding both 
Death of President.-Sidney W. Winslow, President, died on June 18 1917 
INCOME ACCOUNT. 
Feb. 28 '18. Feb. 28 '17. Feb. 29 '16. 


Years ending— 


ned of United Shoe 
of | wiiach. Corp. (of N. °J. and Maine). $6,137,323 $8,174,453 $6,138,433 
Cash dividends paid...--...-2-277: 3,233,285 4,996,360 5,853,658 


5,853 
(8%) tig) 


GF) 
$2,154,038 $3,178,093 $284,775 
27,109,966 14,919 "050 17,497, "773 


29,264,004 $18,097,143 $17,782,548 

















Di paid on stock’(10 yon 3.149.858 1.889.782 2.863.498 
pied paid in or iterty bone CE) TED cee: clei. 
a i a ea $24,854,203 $16. 207,361 $14,919,050 
site of stock of sub. cos._... ------.-.- b10.902,605 ___-___ 
Total surplus March 1_____-_---- $24,854,203 $27,109,966 aS ges yd 

After ucting ——- applicable to ou stock of 

United Shon Mechised oO held by the United Shoe Machinery Corp. 
b Stocks and tions have been on the books 


bonds of poy i cme ee 
previous to Feb. 28 1937 96 o Reme waee , in the < Se ee. 
ee a oo Ve This item has increased by a re- 
to an amount not their actual tangible asset vaine on 


arch 1 1916. 
BALANCE SHEET MARCH 1. 
1918. 1917. 1918. 1917. 
Assets— $s $s Liabilities— $ $ 
Real estate ___..- 2,176,260 2,171,839) Preferred stock... 9,818,775 9,786,975 
Machinery---_-_--_- 1,532,460 1,403,802|Common stock ___34,656,839 31,506,981 
400,000 400,000 | Accounts payable. 1,918,663 860,722 


750,000 
Other Reserves___ 1,947,066 1,919,484 
neg Shoe Mach. 


& leased mach’y 40,036 ,149x37,992,360 
Cash & receivables19,987,551 20,927,834 











Inventories ___-_-_- 9,893,427 8,476,419 . stock not 
Miscellaneous - - - 35,921 27,249| held bycorp’n.. 166,223 215,374 
Surplus ......... 24,854,203 27,109,966 
Wee os oo 74,111,768 71,399,502| Total _..___--- 74,111,768 71,399,502 


x See footnote “‘b” above.—V. 106, p. 1143, 404. 


Ohio Cities Company, Columbus, O. 
(Report for Fiscal Year ended March 31 1918.) 

On subsequent pages of this issue of the “‘Chronicle’’ will 
be found the report of President B. G. Dawes, dated May 20, 
covering the operations of the late fiscal year, together with 
the consolidated balance sheet of seeren 31 and the consoli- 
dated statement of income and surplus for the year 1917-18. 
There are also included a list of the subsidiary companies 
controlled, with the amount of Seah held Cae the parent com- 
pany in each of them, and their officers and directors and 
the certificate of the public accountants who examined the 
company’s accounts. 

The year has been one of much importance in the history of the company, 
and the reader may therefore be interested to supplement the concise state- 
ment made in the report by President Dawes by r to the 
where the stock increase was 108 tos ulte — (V. 104, 
1805; V. 105, p. 76, 294; V. 106 e also the cauisition & 


a Pure Oil Co. and other ABB, ww "104, >. 2645: Vv. 105, p 
- 106, p. 719, 602. 


California Packing Corporation. 
(Second Annual Report-—Year ending Feb. 28 1918.) 


Pres. J. K. Armsby, San Fran., May 3, wrote in substance: 
Results.—The profit from operations for the year ending Feb. 28 1918 


after deduct: all e taxes and provision for income and excess 
profits taxes, was $3614. 531. with income from investments {inclu 
undistribu eon—see below], $2,533,409, to 
of $6,147,940. ) four quarterly’ dividends paid on 


y dividends each of 
m common stock (t! initial en on this 
having been pote. June kd 1917 and dividend No. 4 , ~¥ 
Maren 151 2) $677,801; (3) also a further 1% % dividend, N 
nares, payee le March 31 1918, $148, 159, there remained a balance surplus 
of 54.729. 729,712, making profit and loss surplus Feb. 28 1918 $5,705,1 o.. 
from Invesiments.’’—This item of $2, ,409 incl zaees $2,449, 
cman the proportion of the profits of the Alaska Packers’ Associa’ _ 
applicable to the 45,471 shares of stock owned by the Californie Packing 
orp. Of this amount $1,363,850 has been received in dividends Gusins 
pe ear, and the mapance of Co oS: 365 remains invested in the pro 
t company. of the Alaska Packers Association for the 
eR, Dec. 314 191 a set aude ‘82, 200,000 for income and 
its taxes, amounted to $3 
“sales. —The sales of the California n d the past 
Increase. ot $17 BABA seatest $57, 6 ae SS = 16, or an 


&c.—Expenditures of $1,570,245 were made during the year 
ot oaditional propersies and depreciatl ion of $440,667 was written off. 


er 
After ded nee (1 

ref. stock aggregating rr 268; (2) four 

50 cis pes ive « ne - 


All the gl ae maintained condition and $434, 458 was 
lance yA oaka | result x the she one in transportation during the 
accounts receivable of 8 inventony of $5.927.431- = 

accounts receivable of $6.2 266.9: ce —— pene it was unable to 
all of the outs tes which at Feb. 28 1918 amounted o 8 a7} 50. 
Since that Sete boas vere beg the notes epic have been reduced to $1 1544 ,000 
of ine Ro Pet ver dat caer pe send a ea 

e year s 
pm installment due Sept. 30 1918, Ree phon eB of $306,111 6 
on properties acquired has been charged against ‘pook value of com. 


CONSL. RESULTS—YEAR END. FEB. 28 1918 AND FROM shag 8 
1916 TO FEB. 28 1917. 

1917-18. Per.’16-17. 1917-18. Per.’16-17. 

REE TRE ye $3,614,531 $1,086,522 | Total income. --.-- $6,147,940 $1,086,522 

“Income from in- Preferred divs._(7%)592,268 yi111,089 

vestments” _...y2,533,409 —......_. Common divs. ($2) 677.302 


Total income. -.$6,147,940 $1,086,522 
wz deducting all 
for and excess 








Surplus - -.--- «$4,877,869 $975,433 


and taxes and also in 1517-18 
y This item includes in 


vision 
Ss taxes. to 








May 25 1918.] 
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dividends agen ge Bh neg en Bm ed mg earned but left 
actually )», $ 365 


as ta ere 

x The annual report for the ‘year ending Feb. 28 1918 
deducts in addition to the four regular come ay Sig # > % each 
on the pref. stock a fifth of 1% % March 31 1 After 
deducting that additional oor sae ak the bag cen carried to and loss 
as shows te the repent Wee S6eet- C14 the first declaration 
on the pref. stock amounting to 1.38%. > 


CALIFORNIA PACKING CORP.—CONSOL. BALANCE SHEET FEB. 28. 











1918. 1917. 1918. 1917. 
Assets— 3 $ Liabilities— 3 $ 
Land, buildings, 7% cum.conv.pre 
machinery, &c.a7,438,461 6,481,370) stock (par stones, 240,100 8,352,600 
Stocks of other cos.10,002,953 8,801,761 | Bal. represented b: 
GR i es ans ,904,962 1,560,352| 338,917 shs. as 
Notes & accts. rec. 6,897,490 1,547,523| of Feb. 28 °18) 
Materials & supp. 1,665,188 780,722 of com. stock 
Merchandise - - -_- 4,262,242 2,601,691 without par val_11,684,255 11,952,577 
Adv. to growers... 159,339 =... Notes payable___. 4,371,350\ 1,247,901 
Liberty bonds.... 377,500 -..... Accounts payable _ 2,090,410 s 
Insur.fund,&e_.. 226,235 184,223 | Dividends declared 317,617 ------ 
= for future Prov. for income & 
ate aise 616,001 377,143 exc. profits taxes 
Pathan gee 158,505 193,727 pay. Aug. 1918 1,300,000 ---.--- 
Surplus ........- 5,705,145 975,433 
IEE isbedhics on etnies 33,708,878 22.528,511 yo ae Beal 33,708,878 22,528,511 
a Includes in 1918 land and buil agent 892,005, 
ment, $3,327,169, and ranches, wre 052: total Bua et, ess = $1403 
544 eaneve for depreciation. educting $ 


sinking fund 
There is a contingent liability of $6,195,602 on drafts pie to 
which bills of lading covering merchandise sold ure attached. 


ALASKA . PACKERS' ASSOCIATION BALANCE SHEET DEC. 31. 











1917. 1916. 1917. 1916. 
Assets— $s $ TAabilities— $s s 

Canneries,fleet,&c. 5,162,009 5,260,991 | Capital stock __-- - 5,750,800 5,750,800 
Inventories _..._. 2,819,822 1,807,816) Current indebted 
Liberty bonds.... 2,658,125 § -....- OUD dtiniid< twine 87,784 50,513 
Insurance fund... 2,870,050 2,724,925| Insurance fund... 4,570,977 2,896,735 
Ace’ts receivable... 1,734,794 517,072 | Reserve for taxes. 2,200,000 -..--- 
Cash on hand_--_- 57,881 932,160 | Surplus ........- 3,393,120 2,544,915 

SF RSE 16 ona. ,682 11,242,964; Total _........16,002,682 11,242,964 


_~ pe 6. p. 819, 
International Salt Co., Scranton, Pa. 
(Report for Fiscal Year ending Feb. 28 1918.) 


Pres. Mortimer B. Fuller, Scranton, Pa., May 5, wrote 
in substance: 


expenses, 
reserve of $204,712 for 
bined gross were $1,231,546. 
of the STnternational Salt Co., Retsof aaa 0. 
Co., the total net —— were $835,901. 
Quick Assets.—On Feb. 28 1918 the net quick assets of the company and 
and accounts receivable, and inven- 
reserve for Fi 


nied Mendae tka of each year. 

onda a y' 

Stock L New Stock. The capital stock having boon listed Sept. 
1987 en Gee Ht. certificates to meet the 
mle yp Reme pe ph 


PSF Exchange, new stock 
uirements of are being 
which should be sent sesame @ to the Corporation Trust Co., 37 Wall St., 


at a. <8 
tng Ey Salt Co. —During 1917 this subsidiary, through Mentiating 
dindeeds retired the balance of its pref. stock. The ——— 
Detroit Co. —-. that after such event, 50% of the “in 
of necessary improvements oo8 working ca g capital) shal Snail be into 
a sinking fund to retire its bonds. such net earn may 
be used to 0. of Ne dividends on the we ..3 ay of which the International 


26 


weg Seg op ~ of unsatisfactory 
Suheraces. c the Plants of the subsidiary 
Ey panies were able to pi luce and aliip’s larger tounage than during the 
A bulletin issued in Jenuary 1918 by the U. 8. Geological Survey sa 


{in 
substance]: ‘“The rumor that there is a general oe of salt in the United 
— 3 oes no foundation. Our estimates of the —_— in 1917 new S a 


ore than 6,946,000 short tons, an increase of 583, tons, 
a i916. As the largest domestic consumption on record. that of 


ta by less 


than 6,500,000 tons, and as the imports in 1916 were jess than 
the total consumption, it is evident that the country is in no ty 
iz anen on a foreign supply for its salt, for the domestic gen marge Me 
ample. The increase in on was induced by er prices and 
brisk demand and was made in spite of unfavorable conditions at some 
plants. Shortage of labor, difficulty in obtaining fuel, and an inadequate 


supply of freight cars are given as reasons 
an even larger increase.” 


INTERNAT. SALT CO. INCOME ACCOUNT FEB. 28 YEARS. 


why some plants did not ; mabe 


1917-18. 1916-17. | 1917-18. 1916-17. 

Divs. from sub. cos. $1,027,500 $675,000 a. Int. Salt Co_... $51,873 $31,753 
Interest on treasury Int. on 5% bonds... 210,645 215,980 
| RR ESS 77,287 72,142 | Dividends BA 3 ee A oe: 22,906 364,628 








Ws cate ccauen $1,104,787 o747,148| Balance, surplus ---$219,363 $134,782 
CONSOL. RESULTS OF SUB. Mn a YEAR ENDING FEB. 28 1918. 


Gross earnings of subsidiary companies_-__............-.----- $1,206,132 
Bond interest—Retsof Min. Co., *s1as. 000; Detroit Rock Salt 


Oo., $60,000... pnw nsce ewe swe ncccesenccneneeceses 185,000 

Balance, surplys, available for dividends, &c...-..._...--- $1,021,132 
Bie oie surplus carried forward (less adjustment, $4.323)..... é 

Total _...-.-------------~-----<------------~---------- $3,689,903 
Dividends to Int. fons Co., $1,027,500; pref. divs. of Detroit 

EE. SOO, SD. | SDs wrentichnerelenaruy = ughenerinee euuientet hdiibuen queeuhin 1,032,880 


Total surplus Feb. oy Da di dite cto Wel ddbsubstiuinn wuieemdball $2,657 ,023 
INTERNATIONAL SALT CO. BALANCE SHEET. 











Feb. 28°18. July 31°17. Feb.28'18. July 31°17. 
Assets— x $ Liabilities— os $ 
Investment acc’t: Capital stock _._._. 6,077,130 6,077,130 
36,000 shs. Retsof First & Consol. M. 
SOEK cptnansne 5,328,870 5,328,620 coll. trust gold 
7,500 shs. Int.8. SII xcs lis win 4,215,400 4,211,400 
Co. of N.Y .stk. 4,675,804 4,675,804/ Divs.,@c.,unpaid. -.....-.- 837 
1,692,000 Retso Bills payable-_-_--_- OF eb ackewae 
bonds ---.-.--- 1,424,295 1,224,925/| Accounts payable. 1,257 5,000 
192,600 Int. Bond int. accrued. 87,821 70,190 
Co. is... 145,774 50,511 | Div. pay. April 1- | leet Re at 52 
Furn. & fixtures. - 952 952 | Reserved for war 
Bond dise’t (to RATES ATS EE ge 
amortized) ----- 231,363 230,413 | Surplus ....-.-.-- 1,229, 100 1, 164, 086 
Liberty bonds- Se ee nia ee 
eee ie itll 8,151 10,472 
Accounts receiv’le. 19,796 6,946 
_ ipaRarreee= 11,936,418 11,528,644 Total. . - ---11,936,418 11,528,644 
COMBINED BALANCE SHEET OF SUB. COS. FEB. 28 1918. 
7 roperty..-..---- $11,573,436 | Capital stock.............- $6,190,000 
ee a iatiatebdietie ery — par ageeonconasecsese 3, oon 
berty bonds.......-.----- 10, Surrent accounts._........ f 
Liberty bond PATRAS = a  eeenbne yoory ——e | ENR By 
bie a ‘or war taxes_____- A 
ee aa Avery Co. rental accrued (not 
—_ due—to be amort.dur lease) 94,286 
Total each side__...----- $13.726.702 | Surplus... cnccnccccccnee 2,657,023 


—v. 106, Dd. 604. 





Eastman Kodak Co. (of N. J.), Rochester, N. =" 


(Report for Fiscal Year ending Dec. 31 1917.) 
COMBINED INCOME ACCOUNT nn ‘once vEADS. 





1917 

Net profits _.........- $19,292,567 $17,289. “506 $15, ral visa*s11, 518,012 
War ae prof. tax S.TGGROR:.. icntents . ahackuah. pene 
Divs. paid and accrued. 

On pref. stock 6%)_- 369,942 369,942 369,942 369,942 

On common stock .-- 5,861,520 13,674,635 11,719,680 859 

Per cent___.....-- (30%) (70%) (60%) (30%) 
Balance, surplus__-._- $8,311,105 $3,244,629 $3,651,831 $5,083,230 





* After providing for possible war losses in 1914. 
COMBINED BALANCE SHEET DEC. 31 (INCLUDING SUB. COS.), 
1917. 1916. 1917. 1916. 
$ Liabilities— $ : 


$ 

Common stock. ..19,538,400 19,538,400 
Preferred stock... 6,165,700 6,165,700 
Accounts payable. 3,528,336 3,980,672 
Prov. for war exe. 

prof. & inc.taxe 
Pref. div. Jan. 1_. 
Com. div. Jan. 1_. 
Welfare fund res. - 
Contingency res’ve 98 
Surplus ....-...- 26, ‘982, 024 18,670, 918 


bib womans 63,906,105 55,585,161 


tal invest- 
ments at cost less depreciatio maa nejudes a 1017 £ ayiberty Loan 
subscriptions due by — ovens, $2 8. c¢ Marketable bo: 
at gr beer $ cost. in ty "ho 304° 510 cash on m at interest 


216 cash at banks on current accounts and o —V. 106 
p. 2013, 1129. : 


Copper Range Co. of Michigan, Boston. 
(17th Annual Report—Year ended Dec. 31 1917.) 


Pres. Wm. A. Paine, Boston, April 15, wrote in substance: 


Although our was dold for a price nearly 2c. Ib. tm ga A — 
in 1916, yet, outer te the reduced production an Z Fy 8, Ltd 
ae poet: we 3 oa 


ance of $1,022,912 added to the surplus from the 
by more than $1 ta va 000 bo pen the amount added in Ly il 
total produ & yee om a this com *s profits are 
derived, that is, Baltic, one-half of ‘Ghathpion, was 
» dooce of 6-678 800 Inn’ — i916. 


31,268,130 Ibs., 
es $1 675.823 


Production 
one and Profits— (Lbs.). 
inline dsr ibcign hil enson Shia 11,214,861 
848,241 
18 aoae. 2,525, 7 


12.579c. $5,051,650 

9.56c. 964,020 

8.06c. 3,459,236 
10.66c. 541,961 1 
11.71c. 595,958 


Assets— 
Real estate, build- 

ings, &c.a._..- 20,413,393 16,776,048 
Welfare f'd assets. 1,062,653 1,056,548 
Supplies, &c_____ 17,774,338 16,760,084 
Accounts and bills 

receivable (net) .b6,160,915 4,875,912 
Bonds and stocks_c4,933,273 c5,298,515 
Cash _......-..d12,733,726 10,448,846 
Prepaid int., &c.. 827,807 369,209 











TOA ae icine 63,906,105 55,585,161 
a Includes real estate , bardines. pion 

















Cone Range Co_._....-- 31,268,130 


20% from the number employed in the first RA, a 
ter the loss was increased %. Wages have been high, coal 
es are now costing double the Ong of normal times 
-. ip a one aoe Bae n 100% —— than former! , and at 
e presen e the all departments of the operation erage 
dng 75% above normal times. 1 
Tonnage Mined and Average Yield of Copper per Ton of Rock. 


1917. 1916. 1914. 1912. 1910. 1908. 
Deeper dee.) 32.97 


alien 


33.07 22.90 21.07 23.32 21.94 
s 2 
(tons) ---1,366,033 1,655,447 1,216,538 1,784,402 1,802,769 1,893,749 


While the uction shows ES decline of abost 18% from the previous 
year, when it reached high-water mark, still it was greater than in any 
agg year except 1915 and 1916. 

Sales.—The average price of 28.735c. obtained for the year’s uction 
— omg ago Ape e Mee ae lly : ve recel vee. “. 
age covers the ‘s produ ne a e cop 

ea not | been delivered on Dec. 31 1917. The rt erage recctved is 


largely due to our ae = of being well sold ahead at meh times deri during the year. 

sidiaries.—During the year the Baltic Mining Co. has been dissolved 

one ata assets, including the Baltic Mine, transferred to the Copper 
ange 


The Trimountain Mining Co. was ordered dissolved by the Circuit Court 
for the County od p a my ee + in Jan., 1916. The dissolution order 
was appealed tockholders ers represent three-tenths = 1% 
<= the capital 3 ae In arch Jens the Supreme Court of Mi 
ersed the decision of the Circuit Court, so t ao the Baa 
tain Mining Co. will continue to{be operated aa a separate tion. 
No Allowance for Excess Profits Taz. —Owing to the un ties in- 


volved in a ng eamee of the excess profits tax, no figures of same are 
included in this report. olders are ass , however, that the sur- 
plus from the year’s tions is undoubtedly sufficient’ to cover any 
amount we may be called upon to pay 

Copper Range RR.—The gross earnin@s of $960,275 are the largest exer 
reached. Operating expenses, however, absorved 76.2%, so t the 
come helanes, § ate yment of interest charges, was less ‘by $52 1925 AN 


in 1916. In D the Railroad Co. entered into Rve-yes, cyatracts 
with the Mohawk wic ‘Mining Co. and the Wolverine Ogee i 
for the tra tion of their rock, om and supplies ett 


in a material increase in gross covensees 
pe Purchased.—The company 
es of surface and mineral rights. Ds Hex 
Mich n, and the mineral rights on an ad 
all in the Mineral Range. 


CONSOLIDATED STATEMENT OF THE OPERATING COMPANIES. 
{Without Allowance for the vies oe Taz in 1917.) 


urchased for about $50,000 5,050 
hton and Ontonagon counties, 
tional 2,000 acres, practically 

















For Calendar } a 1916. 1915. 
Rock stamped ( ined wit o mesiniciameihidburnihe i 308,0 1,655,447 1,651,870 
Average yield refin copper (Ibs.)... 32. ri 33.07 . 
Copper produced (Ibs.)...-.-.-.--. 45,043,301 54,747,498 53,739,442 
Average rice pecetved aes _ ee 28.735 cts. 25.28 cts. 17.40 cts. 

sosived from copper sales......... $12:943,157 $13,840,167 $9,352,846 
—s ete 1 oh deendta ee eae alae 154,775 69,869 20,274 
cea ala tas ea ctia $13,097,932 $13,910,036 ,373, 
Mining. éxp. exp., incl. smelting, freight, . 90.878.120 
SMD idind Reoneaeuded $5,188,850 $4,771,399 $3,876,526 
WES fs Fit inducosnsucdbalion a542,881 327,195 190,309 
al a lal ce all - $7; 366,201 $8,811,442 $5,306,285 
ota ere = RR. surplus_-------- #109.6 657  *202, 157,532 
Rete Mining Co. surplus.......- 6,053 *17,225 18,890 
Fetal net SIN... ..«-citidincaniion $7,491,911 $9,031,267 $5,482,707 
ied — 
Net balance of s eupanees, & eiedbeiiniia 17, 420 
One-half net icing 3 white .P t ry etn 087.078 oes 
Copper Oo. Co., Wi D yes to 8t. 525, 2.935 1,854,525 
ary’s Min. Land Co........-.- 086 ,935,303 
Dividends ~~ wes OS ER Te 40%)3 943913 (40)8041 '648(12) 1182. ‘003 

Total deductions................ 468,999 ,894, 728 
Dalenes, SUG. 6a cwscndnsstonnee 1,022,912 33-986 #3" ett 955 

* Before deducting taxes in 1917 and 1916 and after in Se ‘ 

a Includes only taxes due and payable in the calendar 1917; does 
not include pened income tax a the tions 1917, nor the 


opera 
undetermined excess profits tax, of which are oe - June > 
Total dividends paid 1905 to 1917 inclusive, $23 .054 es 





2226 


THE CHRONICLE 





[Vox. 106. 








COPPER PRODUCTION, RECEIPTS, NET PROFITS AND DIVIDENDS 
UCTION INDIVIDUAL MINES. 


oduced ~ 1916. 1915. 1914. 
ocr tomeempeieogl inai4: 861 12'425,804 12,028,947 001,945 
Champion._.._-.--._- 27'5 3 33°601.136 33,407,599 15,807,206 
ee. an a 6.298.097 8.720.558 8,302,896 5,048,306 
Receipts— 
ae t reported $3,172.611 $2,101,244 $936,627 
Champion.___...----- 27,291 8,508,801 5.822.760 2,114,665 
BN a on kn “¥ 1852" 658 3 228.6 1,449,116 675,294 
Net Profits— 
ee $1,678,323 $1,792,668 $949,965 $154,233 
pic ~~~ "2°525,.085 2.935.303 1,854,525 329,088 
apa F S481 1,333,944 654.747 38'640 
Dividends Paid— 
Champion (one-half)... $2,240,000 $3,007,271 $1,550,000 = ------ 


COPPER RANGE RR.—RESULTS FOR CALENDAR YEARS. 











obs yA ao Fo Interest ee Sorphes 
Earnings. ‘azes) neome. 2 
—,...... 960,275 $166,675 YERIS $114,000 12.613 $47,481 
(Ses ,606 222,000 5,673 114,000 266 
ASSETS AND LIABILITIES DEC. 31 Bie Aion sub 
3) eagesent may st merged MINING COMPANIES). 
Ag— P 1916. | TAabilities— 1917. 1916. 
~ BS $008,958 $2,647,943 | Current indebted- 
do and supplies ness at mines.. $210,640 $194,319 
at mines__..- 1,100,541 813,945| Accounts payable. 237,963 226,313 
U. 8. Lib. Loan Champion (half).. 1,121,053 835,966 
bds.& ctfs.of ind 3,167,500 -..-.-- Net excess of assets 
Soe on hand_. 1,717,653 2,053,759 over liabilities_. 6,218,092 5,558,460 
.R.RR. bonds. 870,000 870,000 
saw receivable _ 33,101 89,918 
Mich.8m.Co.stock 340,000 340,000 
TOE i.ctetencu $7,837,753 $6.815,564 POE ei cteness $7,837,753 $6,815,564 
The authorized capital stock of the Copper Range Co. on Dec. racy 1917 
was $10,000,000, “Of which $9,854,150 has been ed (par value $25). 
The Soop Fa Rani Co. holds in its treasury the Prt Aad shares 
Trimountain Mining - — ty 001 shares: a M Co. stock; 
3 shares open . Co. nd 50,000 shares of Cham- 


pone © stock, 
pion aces Co. er. 108, D. 2125, i798. 


Tennessee Copper & Chemical Corp., New York. 
(Report for Fiscal Year ending Dec. 31 1917.) 


President Adolph Lewisohn, New York, April 5 1918s 
wrote in substance: 


The production of sulphuric acid was much the largest in the history of 
the company, and amounted to 262,358 tons, of sores oe: as com 
with a uction for 1916 of ay ,637 tons The production of for 
~ three months of Jan., Feb. and ‘March, 1918. ee to 75,705 tons, 

oduction for March being larger than for’ oa month. 
© production of co ca Ke amounted to ,708 Ibs. from com- 
pany eg. as com tod wi 9,404,295 Ibs. (00 10.5 was interfered with 
somewhat due to of ent irely wobulldive the Burra Burra min- 
mine i in order to sink ft to lower levels. The Burra Burra 
is now eq with a firs steel headframe and ore bins, and 

has been progress for or odmae Ute Om tie 1,000t0ub level. 
ee Rew for the year 1917 were largel B spomien my bacause of the exces 
sive prices for coal and coke which prevailed part of the year, and because 

of increases in the wage scale. 


he ~ Ba | 


An arrangement has been entered into with the International cul- 
— Corporation increasing under certain conditions the price id for 
, which it is e~ 74 wall somewhat overcome the at the 


nome (V. 106, p. 
Data from Report - General Manager Tennessee Copper Co. 


Burra Burra Mine.—The operation of the new equipment since the 
ee wll ate completed has shown very satisfactory results. The 8th 
level been entirely opened up and 


oa, a omer tage of the out- 

of the mine now comes from this level. Diamo: os on this level 
the north, with the mining work done, has enabled us to add 
498,792 tons to the ore reserves of the mine. This e is a little 


more than the total production from all mines for the year. he cross-cut 
on the 10th level has been driven; ore was encountered in the 10th level 


London Mine.—The shaft was completed to the 7th level and the cross- 
cut has been driven and the ore cut on this level. However, there was not 
sufficient work done on the ore to warrant any new ore to 

Polk County Mine.—Several diamond drill holes were put down in t 6 
gn of the 4th level, which is the bottom level in this mine, to prospect at 
eater com. Although some ore was encountered, the results were 
very pr 
Eureka aiine a, work was done at this mine during the year. 

Burra Burra. London.Polik Comte All Mines 


Be 


Tonnage produced _-__........--. 311,902 83,394 641 5,937 
Cost per con of mining_-_-...._- $1.01307 $1.27103 $1.80492 $1.16556 

3 development _-____- -13121 -21471 $0.07768 -13937 
Total cost per ton_._._..._...- 1.14428 $1.48574 $1.88260 $1.30493 
Ore reserves, tons (est.)_..___- 3,214,346 182,805 88,562 *3,485,713 





* Exclusive of Eureka Mine. " 


Smelting.—The coke situation was bad throughout the year. The aver- 
age price of the 37,798 tons of coke used during th 


t ane year mat SS S35 pa ton 
um $15), against a price of $4 50 per ton during normal times. 


ith the } ice fixed by the Government we shall have less =< oa 
cue 19 The material smelted Rg SAS 1917 ted 1,015 
viz.: Tennessee copper ore in b 436-099 to . eit in 


converters, 18,125 tons; custom ore tally. 59 200. 7 ,290; remainder, slag, matte, 

&c. Converter costs were $0.00585 per Ib. of fine pper. 

The 457 ,902 tons of Tennessee Copper Co. ore ganaieen yielded 10,547 70s 
Ibs. of fine copper, or an extration Re 2: 23.035 Ibs. of cop ae P. ton o 
smelted; and the total cost per ton was $3.43275 (exclusive of Y. char, aes), 

ual to 14.902 cents per pound of fine copper pr oduced, subdivided as 
follows: Mining, .603 cts.; fi mn -290 cts.; smelting, 7. 002 cts.; converter, 

-585 cts.; Polk ounty slag, -051 cts.; general, 1.330 cts.; leaching, -0041 cts. 


Data from Report of Treasurer E. H. Westlake, N. Y., April 5 1918. 


The corporation has during the year 1917 advanced moneys to the Ten- 
nessee Copper Co. as required and has taken in return from that company 
a notes, part oi which are secured by the bonds of the Tennessee Co 

oO. "O60 1917 the Tennessee Copper Co. purchased for the s 
or $145 of its own First Mortgage 6% gold bonds, thus reducing 
the Baten bonded debt on Dec. 31 1917 to $1,855,000. 

The production of fine 2 CoRR for 1917 from ore out of = gompeny 's 
mines amounted to 10,547,708 lbs., as compared with 9,404,295 1 dur- 
a the Apel 1916. There was recovered in addition 59,049 ounces ve ‘silver 

ounces of gold. There was also produced 930,691 Ibs. of “ cop- 
— } custom ore. The cost of fine copper in pig, including freight, 
commission, taxes, legal and admin. expenses, &c., was 16.6 cts. per ib: 


TENN. COPPER & CHEM. CORP.—RESULTS FOR CAL. YEAR 1917. 


Income—tInterest on securities and bank deposits_............-_. $128,533 
eral exp., $11,971; taxes, $1,598; new properties, $764 $i. 333 
Amount written off ‘organization expenses (10% ) - 45,22: 22. 2 


excess of income over expenditures_........._- ~ $68,975 978 
TENNESSEE COPPER CO.—RESULTS FOR CALENDAR YEARS. 


—_ 


1917. 1916. Deduct. (cont’'d.)\— 1917. 1916. 
et profits... ._...$1,346,032 $834,571 | Depreciation -_-___- $200,000 $200,000 
Peden Bend int.. 113,826 120,000 ee ma ites swings oh geieiok 3) 150,000 
Other interest, &c_. 115,796 41,646|Surplus..___._.._- 7,658 
Miscellaneous- - -.-- 5,310 85,267 Total * ahstele” saan 305" 40381717, 884 





res) After Gotncting | $733, ssi charges against surplus covering settlement 








CONSOLIDATED BALANCE SHEET DEC. 31 1917. 


inventories of copper in ore, acid and other 
icals, materials a: and supplies, $743 2, SRP sinks, npc) 
Liberty bonds and bsctiptions of employees, and 


$860,571 


1,556,171 

a ee Oly 672,008 
Railroad claims, $46,903; prepaid insurance and other 

PORE, Fi OO . oc pcibanideeebe cco eae Cee 54,900 


a RS CN ii oi Se $3.143,650 
Deduct: Acc’ts payable, $173,944; accr , taxes, int., &e., 
$123,592; accr’d sinking fund; Sigs, oor TELE Es ON RE a 482 437 
PCatar apeoks  mpouied tia mee dial: cori aaetaae = 2 -~ 90.601 313 
: er e) cash and securities______ x 
Stock of other companies, net nob besk value = Hae 


bond expense 
mining property, plant and +r ag 
books 9,243,690 


Tennessee Copper Co. as carried on of tha 


C. & C. Corp., 3200 000: } 
and sinking fund accrued, pled ,901; balance 





i avr i esi ai ch 1,470,099 

erred credit for discount on bonds redeemed__._____.____- 29, 
Reserve for possible liability under Russian contract in dispute. 1,140,000 
eee GUE GHIOTE Sb 6 co dn oti oh en dn dhe dwrinew he) «$10,164,381 
ipa) ss y stock of Tennessee Co Co. Oees ag 000 shares 
), less 8 ,441 shares owned by Chemical 
Corp; bala nce outstan: Watocks of Ten- 


ennessee 
+ 1,009 nates (par $25). saat 
Copper & Chemica Corp., 400,000 shares (no par nn. 


 eitioaaas COPPER & CHEMICAL CORP, BALANCE SHEET. 


Assets— Dec. 31°17. Jan.3 "17 
seemee Copper Co. share ra yuan AB ay 441 shares 





ood on } books ai at a nominal value of_...___._._- $1,000 $1,000 

3. 4 eT Ts ‘ae 

5 s ia Meee wees 

ee trae 4. vty Pg ome a a oh ee ee p WB ee 

6% bonds, par val. $200,000; cost. 185,852  -.--.- 

Sesame mn serie era o see 

ion expense (less 10% written off)._...... 407,000 ..--_- 

OE Tn Ta een 396'610 2.779. ‘591 
Paid to bankers for underwriting sale of stock_....... ------ 

TE ah cer dinate kas es hts cal a Soeeabliaicabilarae $3,269,978 $3,201,000 

Be yn 400,000 shares, the full 
ca re 8 
Rumiber of shares aut ONS ee Te aa $2,000,000 $2,000,000 


Capital surplus, being amount in ae of the stated 
capital received for 200,000 shares Hg AT ot 

















$1,200,000; nominal amount en ee 

192,441 shares of Tennessee Copper Co., $1, Nua 1 a on 1,201,000 
Balance of income over expenditures to Dee. Se. Semin 

yg Sete ASE aE RAR EME OSES D5 Re ROO PMA $3, ae. S78 $3. 201 ono 

es are stated for income and excess profits ta 
1918 on the basis of the 1917 income, the amount of aol tamee wt td 
yet been definitely determined. 
TENNESSEE COPPER CO. BALANCE SHEET DEC. 31. 
1917. 1916. 1917. 1916. 

Assela— $ $ Liahilities— $ $ 
Mine property,&c. 3,407,400 3,407,400) Capital stock..._. 5,000,000 5,000,000 
Development, &¢c_x5,836,290 5,772,865) First M.6% bondsy1,670,099 1,894,486 
CIS si cenit Sacahied 103,198 125,252 | Notes payable___-_z1,620,000 792,850 
Cash, &c., heid in Acets., &c. pay'le 174,944 610,039 

special deposit. 232,391 154,258 | Acecr’d int., tax ,&e. 123,592 82,190 
Notes & accounts Acer’d sink. fund. 184,901 105, 514 

ree’d, less res’ve. 351,955 598 ,902 | Discount on bonds, 
Inventories ___._. 783,170 888,663 redeemed __...-. 15,035 lik ba 
Copper on hand, inj | RAR OR ES 8 BENE 4,908 

transit, &c__..- 773,001 204,735 | Surplus ....._.-- 5,403 1,717,884 
Stocks owned_... 173,250 173,250 | *Conting. liabil’s_ 6 10 000 1,140,000 
Liberty bonds.... 221,300 -...-- 
Unaamortized bond 

expenses__.__.- 86118 96,494 
Miscellaneous -_ - - 54,900 46,047 

POU sue bbakes 11,822,974 11,377,871 RUE cvibcwkaiie 11,822,974 11,377,871 

ter deducting in 1916 $1,638,308 re for depreciation, aeeines 

sshi’y: .780 in 1915. After deducting $1,000,000 treasury bonds pledged 


y 
as collateral and $184,901 sinking fund accrued. z bond subscrip- 
tions of enemerer. amount advanced pr company on subscriptions to 
$42, 0 of boa 60% paid (net), $21,300 
‘ontingent Li jabililies ve for posaibte liability under Russian 
ocuainake which fiabulitg is is disputed, $1, 
Note.—The balance sheet and profit and loss statement are made u 
the same basis as heretofore. 
eral Government income tax requirements for the purpose of computin 


on 


However, in order to comply with the Fed- 


depletion, an additional valuation of mining property as of March 1 191 
has been recorded upon the books of the company, and the f e of net 
goette as shown in the profit and loss statement a ove necess. y include 


he proceeds of depletion as understood by the Government. eg the sake 
~, uniformity with previous annual reports, the result of those entries has 
been omitted from the current statements of account.—V. 106, p. 1905. 


Lanston Monotype Machine Co., Philadelphia. 
(Report for Fiscal Year ending Feb. 28 1918.) 


President J. Maury Dove, May 2 1918, wrote in substance: 


The business for the past year, owing to war conditions and our inability 
to make shipments, showed a falling off in the sale of monotype machines 
and in orders for munitions from abroad. 

During the year large purchases of stock and machinery were made in 
order to protect ourselves as far as possible against unusual advances in 
materials of all kinds. The prices for materials were 10% to 25% word 
than we ever paid, and the increase in labor ranged from 5% to 40% 
We were also subject the past year to unusual payments to meet taxes. 
These increases were due to war conditions and also tended to materially 
reduce our profits which vee ans. 033, or a little over 8% on our stock. 

The business of the E tion showed such a decided ae “Bh a 
ment that they were ena sed te crease their dividend from 6% to 125 
The improvement in their business was due in part to the fact that the 
English Government commandeered their works and allowed them to 
make a reasonable TV cae on work for the Government, furnis increased 


buil and machinery facilities and at the same time permitting them to 
meet their ordin monotype demands. 
March and April of this year show quite a eee ~y improvement in 


our monotype theinems and the present outlook is that the current year 
be 3 show much better results than the past year. 
A large amount has been written off, which was mainly due to the heavy 


depreciation in munition machin ure for contracts that were 
completed during the year. It was eved that no further orders requir- 
ing the use of this class of machinery would be forthcoming. but in April 


1918 we received new orders from the English Government for the manu- 
facture of munitions which will again make a large of this machinery 
available. An t story addition to the factory is being built at a coat 
of about $125, as we.understand that orders for munition work 
will be placed with us very shortly. tion to our factory should 
be completed within the next 30 days. 


RESULTS FOR YEARS ENDING FEBRUARY 28. 


1917-18. 1916-17. 1915 -16. 
Net profit after depree’n $502,033 $822,518 $429,995 
Deduct—Divs.on chock (6 %)360,000 SES: shakastnacedioic 


$142,033 $462,518 $429,995 


1914-15. 
Rete 397 
(3) 180,000 





$201,297 








May 25 1918.] 
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BALANCE SHEET MARCH 1. 








Assets— 1918. 1917. Liabilities— 1918. 1917. 
pits blll ah $383,770 $122,272) Capital stock (au- 

Real estate ___---. 450,066 ,143| thorized, $10,- 
Bilis receivable... 964,673 982,896| 000,000), issued $6,000,000 $6,000,000 
Ace’tsreceivabie.. 763,169 829,346 | Accounts payable _ | { 167,632 
Stocks and bonds. 731,613 731,613 ey -~ penal lanai 
Inventory (cost)_. 1,044,848 815,231| counted ______. | 600,000 
M RS os 1,049,488 996,675 Profit we loss (see 
M eee 36,230 34,167} * dbelow)_.____- 2,542,774 2,553,558 
Rts.,fran .&impts. 4,515,394 4,448,841 

Total assets___.$9,639,750 $9,321,190| Total liabilities_$9,639,750 $9,321,190 








* After deducting $120,022 for amortization of machinery en 
carded obsolete machine parts, ot ae the ait nd. 28 
1918 and $32,796 for the preceding fiscal year.—V. 106, p. 2125, e S04. 


Chicago Junction Railways & Union Stock Yards Co. 
(of New Jersey), New York. 


(27th Annual Report—Year ending Dec. 31 1917.) 


Brae Frederick H. Prince, March 12, wrote in substance: 
ie gross Fe en ee ee ee oe Bm 
Chicaeo. Junction Ry. Junction Ra 


Co. and the Chicago woe 
tock Yard Co. in 1917 were $7,726,132, contrasting par $ ds.313 tn in 
fore, while the net income, after d interest an Seteabes ik 


Tol? includes $1 FT peiyhe 563, against we ghee oy A The 
917 included $400 0600 expended the erection of new ‘electric Ii penses in 
— ore plant leased to the Produce Terminal pt ethert vahee 


The f sigan is a Ogg iy statement of live stock os car receipts: 
(oT 3208487 OMA 7 766.852 8 3,595 oy it ie 255098 
1916____ _-2:730,176 S19 624 et 270.521 

Dec. +479:251 +91,220 We ‘019 372 "605 428 

be od live stock — for 1917 show large Mae ny Ss oat aie and calves. 

us records w en as to the receipt of cattle for any ie month, 

the recaint of cattle and of calves for ease cake, and largest rece of 
on he of live 


calves The total we recei for 
pe hh the largues in the history of the 

a a nteed Bonds of Central Manufacturing District. —Under 

of the Central Manufacturing District, there are at present 

$4,000,000 in bonds which are not the direct obligations of this 


Srisemthn $0 Sesion ack acd 
e to issue a additional $1,000,000 of Central Manufac- 
District bonds to complete the construction of the new 
coached fur th the Gnatict cn Junction tracks, but on account of 
condition of hy: bond mere Aa was decided to borrow tem temporarily 

First Trust & Savings Bank of Chicago $500,000, and deposit as 

the bonds of the Central M anufacturing District, authorized as above. 
These notes will be pa’ d from the sale of the bonds when conditions are 
favorable or from ly at: of land n . Income to the 

ph Lye EO ne ng | ae SS ee a ee aad 


completed the 


uirem bonds and n 
Central Manufacturing. District, —In isi? t the D 


District 
buildings con om BY 19 aS. namely,  ~ Central Union 
Seoeies ee 5 Siistadaoer W a ~_ Cross, Roy & Saun 


uilding, the Central Power pros Ria te pam lant, and, in addition 
leased to the U. 8. Government in the ere an Soe wee 
now constructing for the be used for the Quar- 


-Gen s Departmen 
The tonuage to be derived fran @itie Vitlods titustitte wit te 5 
During the year the Chicago Junction Ry. handled from the 


year. ed, through its freight station and direct 
ad ceneaiens ae Leaeatity the same volume of less than carload 
t from the mic as last year 
vaeah wenn 2) gues War trustees of the Central M . District 
have entered into a contrat to. construct  permancne butidi land and 
have entered into a contrat to nent b Iding con containing 


1,200,000 sq. ft. of floor space at a cost of $2,800,000.) 


ace! | 2 a yh INGS OF THE COMPANY AND THE cow TROLLED 
K YARDS CO. AND ies Sa JUNCTION RY. 


1917. 1915. 1914 
Gross earnings... .--- ee orbs #$7,208 314 $6,566,836 $5,982,368 
Taxes, int. &o oper. exp. x6,320,569 5,515,110 4,943,324 4,384,898 





Surplus after int., &c_ $1,405,563 $1,693,204 $1,623,512 $1,597,470 


* Exclusive of ea from real estate investments. x Includes in 1917 
$400,000 expended in the erection of the new electric light and power plant 
leased to the Produce ‘Terminal Corporation. 


BALANCE SHEET DECEMBER 31. 














1917. 1916. 1917. 1916. 
Assets— & 3 Liabilities sae $8 3 
Inv.—Cap. stock: Stock, common__._ 6,500,000 6,500,000 
132,000 sh. of) Stock, preferred_. 6,500,000 6,500,000 
Un. Stk. Yds./ I occ aces 14,000,000 14,004,000 
& Trans. Co-_! Notes payable __ en , EIS 
54,991 sh. of}30,255,879 30,255,805| Accrued interest_. 165,000 165,000 
Chic. Jct. Rys. | Accounts, &c., pay 16,809 7,171 
&c., invest__-| Miscellaneous _ ___ 15,929 11,242 
Oa oo iiidids ida 148 ,020 197,259; Surplus ........- 3,415,186 3,477,749 
Interest, &c., ree. 202,501 202,501 
Coupon account _ 6,523 9,598 
Cent’! mfg. dist.. 500,000 # -_.__. 
oan. anges Seton 31,112,923 30,665,163 eee wires 31,112,923 30,665,163 
praaeese both principal and interest, $765,000 Chicago 


nite, & India weed ae due Oct. 1 192 
4s, due March 1 1945; and $4,000,000 C 
1944 -—V. 106, p. 1129. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


‘“‘Note.”’—Government Funds for Railroads—New Officers 
under Government Regime.—The United States Railroad Ad- 
ministration has authorized the expenditure of sums ten- 
tatively aggregating $937,961,318, by 183 companies, for 
additions, betterments and extensions. The tabular state- 
ment giving the names of the companies and the amount of 
expenditures of each class as aforesaid will be found on a 
preceding page. 

See also previous goed for facts regarding operating offi- 
cials and position of Presidents under Government regime. 


American Railways Co., Phila.—Com. Div. Omitted.— 


The directors took no action on the common dividend at the meeting 
yesterday. On Dec. 15 last 2% was paid.—V. 106, p. 1343. 


Atch. oreks & Santa Fe Ry.—_New Capital—Officers. — 

The U Railroad Administration has sanctioned improvement outlays 
of $17, 757. Sat ae $23,007, 137: extensions, $701,000. See ““Note 
above. addition to the foregoing | ya 


tures 
2,476, 263, , have been authorized on the subsidiary perty, Guit eating 
£2 a7 8 eR VY. 106. D 2128 2113. -_ - 


Atlantic Coast Line RR.—New Capital—Officers.— 
The U. 8S. Railroad Administration has sanctioned ote an oa Setters 
£3.288.968; equipment, $7,328,177; extensions, $143 


; $2,327,000 Chicago Junction R 
Central M Mice District 5s, due March 1 





mm emeennenceeenrenemremneenrenereeeermnnan | 

New Director—Report.— 
K. Borden succeeds the late E. B. Borden as director. 

annual report is cited on a previous page. —V. 106. p. 601. 


Auburn & Syracuse Electric Ry.—Wages.— 


company has increased the wages wanes of > omgueee 26 
per hour, poe ory a cts., maximum, to 31 cis id wit oe 
respectively.—V. 166, p. 


Baltimore & Ohio RR. —New Capital Cees. 
of $16,022, aa $37 586 oe mag 

$16,022-171- 008 Nica doo, 
own nominee as Federal M 
President Daniel W 


Manager. 





Bay State Street Ry. — Public Control Bill.— 
The House Committee on Street Railways in the Feo agm yo 

lature has reported a bill for public operation of the —. 

feo 10 years under the service-at-cost plan. The ovinhens of t Bag me 

oe in certain particulars to the bill for pubtic control of the Tt 
evated Ry. (see caption com: below) as regards control 

a board of trustees, ae—V. 106, p. 1796, 1688. 


Boston & Maine RE —N New Capital—Officers.— 


of $8048 bis: ui > it, 13.35 5 o 76h See ‘‘Note’’ above 

equipmen . “Note” above. 
Tes half’ of the a Sis A the Government, it is stated, will be 
used for equipm Tockeding, itehin locomotives, cars, box cars, 
stock cars, uipment, inclu refrigerator cars, cars and milk 


cars. The other hait will be expended in enlarging Freight yards, laying 


Interest on Notes—Dividends—J. H. Hustis, Temporary 
Receiver, as of May 18 writes: 





The matured interest on Connecticut River RR. 4s of 1 
1918 [$1,000,000 outsta onnecticut River 3s of 1901 and 1 
due Jan. 1918 [$290,000 and $969,000, ively, outstan 
Valley $2,300,000 notes, and the dividend on [the $3 233.300 
River , due Jan. - 1918, have all | been The in 
River was ee So Aug. at jeAL. NG 
There has situati 


no change pon. ~? 
interest Poem. ion 1 lines sooeriade | Ee... oy paid on ma’ 
8 | Terred to. exception of interest on the Connecticut Ri 


Earvings as * Gres to P.S. Comm. 


3 Months to _ (after — P neha Balance, 
March 31. Forming... are}. Rents, &c. Deficit. 
po BERS ae $12. 217 lose$1 597 $999 79: 723 $2,855,411 $3, 447 ,286 
Sas > ois oak> 3,254, = prof.1,612,498 285,692 3.099.691 1,201,501 


—V. 106, p. ie7é. 1576 


Boston Elevated Ry.—Public Control Bill Signed .—The 
bill ag omg, for the — control of this company’s prop- 
erties has been signed by the Governor of Massachusetts. 
Chief provisions of the bill are summarized as follows: 

i} Road to by 5 trustees, appointed by the Governor. 

Ra, Period of 


be managed 
ublic control” 10 years or psy at option of Commonw’th. 
ave La ge to r ~- theca and transfer privileges, and 


jenni dividends at ote Ty C35 7 share for first two scare: $5 50 for sant 
two years and $6 dur of public operation. 

(6) Trustees shall es a yo! e of eight different grades of fares, of 
which four shall be below and four above rate of fare first established. 
Schedule shall be increased when fare is ceased. so hing | sare shall always 
be not less than four ey and four below 

Pe, Erpenenes income is insufficient to meet cost o geting, the reserve 

be drawn upon; if more than sufficient, excess shall be transferred 
to eg 5 ae fund. 

(8) When reserve fund exceeds b yt or more original amount, and 
income during preceding three months exceeded cost of service, = jower 
grade of fare shall be adopted; when reserve fund is less than 70% of octal 
amount, and d preceding three months income wee less than cost 
service, next higher Peede ot fare shall be adopted. Fare shall ~~ tH 
to be decreased or een reserve fund is above or below said limits. 

(9) If reserve fund is i ent to meet deficiency in cost of 
pat oe § = make up ee. - and assess same upon cities and towns in 
w e company ope’ 

(10) At end of period prot Sublic control, road reverts to board of directors 
who may continue to operate same on service-at-cost plan, and pay $6 
a share common dividends. 

(11) State has option of taking over the road by assuming Mabilities, 
and paying in cash an amount oe to that paid in by the stockholders; 
also State may take over West End St. Ry. if latter. has already been 
merged into Boston Elevated. West End purchase price to be an amount 
in cash equal to amount paid in by common s olders of West End 
plus par value of the preferred. 

The shareholders will vote June 3 on accepting the Act to provide for 
the public operation of the company and on authorizing the issue of $3,- 

000,000 par value of pref. stock for the purposes specified in the Act. 
oO 106, p. 1688, 1569. 


Brooklyn Rapid Transit Co.— Mige. A pproved—N otes.— 

The shareholders on May 23 approved the recommendation of the direc- 
tors and ag oy the creation of the $150,000,000 mortgage (for which 
we 2 will be held May 28 in Washington before the War Finance 
Board with respect to the company’s application for Government assistance 
in meeting the $57,735,000 notes maturing in July. Compare V. 106, 
p. 2122, 2010, 1900. 


Caro. Clinch. & Ohio Ry.—New Capital, &c.—Report. 

The U. 8. Railroad Administration has sanctioned improvement outlays 
$398,475; equipment, $4, 492,750. See “Note” above. 

For annual report see “Reports” above.—V. 106, p. 2006, 1036. 


Central Crosstown RR. Glew York).—~Sale. ov “3 
Justice Greenbaum in the New Yor upreme Court on May ap- 
pointed Lyttleton Fox as referee to sell the rights, franchises, &c., of this 
company. This action is the result of a suit brought last December by 
the Guaranty Trust Co., as trustee, against the company and others to 
foreclose a mortgage of $3,000,000 executed on May 1 1 , to secure 
issue of First Consolidated Mtge. 4% gold bonds, on which ao ba is Pao 


34 The com operates the surface lines, commenc at Prono 
> metd the East pou f someting to the North River, and ret 
foot of Christopher St.—V. 101, p. 1369. 
Central Illinois Public Service Co.— Acquisition. _ 
Pres. Marshall E. Sampsell on May 21 1918 wrote: ‘The com ye wae 


rized by the State P. U. o' ion of Illinois to purchase 
outstanding ca ital stock, ee rred and common, - the ee Cepia “finols 
Ry. & Power Co. and the entral i Illinois P. 8. Co. author- 
ity, have actually acquired all said stock.’’-——V. 106 Pp. 1036. OSL. “497, 


Sentral RR. of New Jersey.—New Capital—Officers. — 
Railroad Administration has sanctioned as atts Ta oonre 
of Ho “7, 647; equip., $8,768,800. 106, p. 2010. 


Charleston (5S. Gc. -) Consolidsted SY Ry. —No Fare Rates — — 
Pe Qavte on car te ot ty cts. a pao 3 108 p 4 3 


Chesapeake & Ohio Ry.- —New Capital—-Offteers = 
The U. Railroad Administra: has sanctioned improvement outlays 





of $7; ,028, O64: equipment, $10, 779 996; extensions, $500,631. See ‘‘Note” 
above. 
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: Dividend of 2%.— Notices from Both Bondholders’ Committees.—The comaition 


declared the customary semi-annual 
dividend of 2% ee eT S18 to stockholders ers of record June 7 
1918. The action was taken with the the appro roval of the Federal Adminis- 
tration of Railways and Chairma: rumbull in high praise 
of the oouy with which the matter was handled in different in 
@s soon as an understanding was had as to 1918. Declaration 

of the widen had been delayed somewhat pending this action.—V. 106, 
p. 2122, 


The nvogueye Committee 
payable on 


2004, 1911. 


Chicago & Alton RR.—New Capital—Officers.— 
The U. 8. Railroad Administration has sanctioned improvement outlays 
of $1,060, bio: equipment, $578,793. See “Note” above.—V. 105, p. 1522. 


Chicago & Eastern Illinois RR.—New Capital—Officers. 
e U. 8. Railroad Administration has sanctioned | fmgooversay ome age 
of 82 $2. 185 488, equipment, $2,123,209. See ‘Note ve.—V p- 


Chicago & North Western Ry.— New Capital—Officers.— 

The U. 8. Railroad Administration has sanctioned Papencemig® oe8 outlays 

of $7, ans 832; equipment, $3,640,520. See ‘‘Note’’ above.—V. 106, p. 
2122, 16 

Chic. Burlington & Quincy RR.—New Capital—Officers. 

The U. 8. Railroad Administration has sanctioned im oe outlays 

of i st ae equipment, $6,599,200. See “‘Note’’ above-—V. 106, p. 
01 


211 
Chicago Great Western RR.—New Ca opravement ot — 
. Railroad Administration has sanctioned ement outlays 
of $755.5 STi: equip., $330,710. See “Note” above.—V Toe. p. 2007. 


Chicago Milw. & St. Paul Ry.—New Capital—Officers.— 


The U.S. Railroad Administration has sanctioned erent outlays 
of e otSs 636, 650: equipment, $9,848,003; extensions, $642,000. “Note” 
a 

New Director.— 


Edward 8. Harkness has been elected a member of the executive om, 
mittee to succeed John D. Ryan. Mr. Ryan continues as director of 
gall ye 106, p. 2005. 


Chicago R. I. & Pacific Co.—New Ca of sco EL enped* — 

The U. 8. Railroad Administration has sanctioned rovement Ce 
ot 88 248 05; equipment, $5,950,431. See “Note” Wibove—¥ 106, 
Pp. 


Chicago % 4 Western Ind. RR.—New Capital—Officers.— 
. Administration has apuctioned improvement outlays of 
$021,000; eiul cludes the t Ry. of Chicago. 


tipmient at Oy oa 15 This in 

Cincinnati einen & Toledo Traction Co.—Default— 
Committee.—Default having occurred in the payment of the 
May 1 1918 interest on m the $1,350,000 outstanding First 
Consolidated Mtge. 5% bonds, due May 1 1920, of the 
Southern Ohio Traction Co., the committee named below 
has consented to act as a protective committee under an 
agreement now in course of preparation. 

Bondholders are requested to deposit their bonds immediate] 
Cleveland Trust Co., depository [also trustee], or the Girard 


vcommittee — _—R. M. Stinson, Chairman, R. M. Stinson & Co., Philadel- 
nm E. Jones, Pres. Savings Fund Society of Germantown, 
| dee yo, pag Ee ard E. Newman, Sec. the Cleveland Trust Co., Cleve- 


106, p. 1461, 295. 
 incemaal Findlay & Ft. Wayne RR.—Abandoned.— 
tions on this company’s 


dispatch from Toledo states that o 
o¢-mlie th line we rene abandoned May 18 under Govt. order. Thejcompany 
cease business on Bae. 15, but was kept in operation by the 
eens. until the the above da 
a Gy ee 
oo far as the branch between Delphos and ee is concerned 
e arrangements can be made for the onan Ss that branch 
a, eentes Toledo & Chicago Ry.—V. 106, p. 1344, 929. 
Cincinnati New Orl. & Tex. Pac. Ry.—New Capital.— 
The . Administration has sanctioned improvement outla hal 
$541,994" Me Hen $619, 750. See “Note” above.—V. 106, p. 7 
Clev. Cin. Chi. & St. L. Ry.— New Capital—Officers.— 
The U Administration has sanctioned improvement outl:: ot 
$10,117, 796; fo -, $12,044,211. See ““Note” above.—V.106,p.2020, 
Connecticut River RR.—J/nterest—Dividends.— 
See Boston & Maine RR. above.—V. 105. p. 1998. 
Cripple Creek & Colorado Springs RR.—Lease.— 
We learn that the Midland Terminal Ry. Co.’s property is at present 
° Springs R 0. On a rental 


under lease to the Cripple Creek & Colo 
basis of $6,500 per month.—V. 105, p. 997. 
Delaware & Hudson Co.—New Capital.—Officers. 
RR. Administration has sanctioned improvement outlays of 
$119 196,069" equip. -» $1,961,954. See “‘Note’”’ above.—V.106,p.2022, 2002. 


Delaware Lack. & Western RR.—New sathw of 81 on 18 
The U. 8. RR. Administration has sanctioned mrt. Pe of of st rep) 118; 
equipment, $1,597,692. See “Note” above.—vV. 


Delaware River RR. & Bridge iS tan to ig Re. — 
See Pennsylvania RR. below.—V. 102, p. 1540. 


Denver, & Rio Grande RR. ae to Pay Overdue 
Coupons, &c.—Under order of the U. District Court for 
the District of Colorado, the receiver, ” plemaetoe R. Bald- 
win, has deposited with trustees or paying agencies herein- 
after named, funds to pay the following mentioned interest 
upon mortgage bonds of the company, or its constituents, 
and the bondholders are accordingly receiving the money 
due them as announced by adv. on another page: 


D. & R. G. RR. Co. First Consol. $7,0n8 D3és- Interest maturing on or 
wiped to Jan. 1 1918, at National Park Bank, N. Y. [This refers only 
coupons not presented prior to the ap intment of the receivers on or 
about - yal 26. All coupons presen’ before that event were paid 


Seems he 
3 ter evedeaedas 


with the 
Co., 





pre 


estern ° terest ma 
to Jen. 1 1918, at Guaranty Trust <Ee “(This refers © y to 
ted prior to the appointe pointemnt of the receivers on or 
# All coupons presen before that event were paid 


al 
Interest matur 
ge a amie! 
ma 
Oe. i+ mates elk en tilen 


will. be ald. throu nr the 
quitable Building, ape - sg von 
made possible by an advance 500,000 
the Railroad Administration on account of ac- 


contract for the o tion of 
being. available in 








of holders of First & Ref. egies 5% bonds of the D. & R. G. 
announce by adv. on a preceding page the success of their 
efforts to obtain the payment of the coupons on this issue 
and urge holders of undeposited First & Ref. Mtge. 5s to 
deposit these bonds promptly in order that the ability of the 
committee to act for the protection of the bondholders may 
be made still more potent. The interest on the bonds now 
deposited will be paid through the several depositaries of 
the committee. 

The committee representing the 7% Cumulative Adjus 
ment Mtge. gold bonds likewise announce that they 
concluded arrangements with the receiver for the payment of 
the interest due April 1 on these bonds, payment to be made 
through the N. Y. Trust Co., the depositary. Holders of 
undeposited Adjustment bonds are asked to de 5 the same 
promptly with said depositary, or with the t Trust & 
Savings Bank, agent of the depositary, 68 West Monroe St., 
Chicago, in exchange for transferable certificates of deposit. 

New Capital—Uiiicers. — 


TheU.S Administration has sanction 
cauipment..§ $363 .694; extensions, $62,179. 


ed im 


outlays of $2,422,668. 
See = 


PNG te” above.—V. 106, 


“Detroit & Mackinac Ry.—Earnings.— 
‘al, Pte ll nn gal Other og oi a 


ae Income. Rents, So ght Bs cos id. Surplus: 
i917. $1.35 350. 9,450 S178. 696 $108,954 $92,300 aut 443$50 000 850 
1916-- 1.254.102 ,488 86.625 199.036 47,500 (5 


dry %)100,000 56.577 
06, D 
Erie — —Neu ew Capital bey ae saige AR denial 

The U. 8S. RR. Administration has sanctioned im. t. ou Mags of $9, 7 
equipment, rire 794,178. See © “Note” above.— 106. Pp. 1900, 


Freight Rates.—Supr. Court Decision—25% Inc. Urged. 
The U. 8. Su Sagano Seat Sp Moy BS i Se oe Se 
Commission — 


upholding I — freight rates between 
Shrev and 4 Texas points and enj the Texas Rk Commis- 
sion —_ PE th the fixing of intra-State rates in compliance with 


See page 2087 in last week’s issue.—V. 106, p. 2122, 1900. 


Gauley & Eastern Ry.—Loan.— 
See Kanawha & Michigan Ry. under ‘‘Reports’’ above. 


Great Jorthern Ry.—New Capital—Officers.— 
Railroad Administrat 


The U. ion has sanction improvement out- 
lays of 9°510 600. uipment, $4,622,388; extensions, $450,000. See 
“Note” above.—V. 1 » PD. 1577, 817. 


Hocking Valley RR.—New Capital—Officers, €c.—- 
Railroad A Administratio 


lays ot $8,632,048 ui DO4.998, ‘Bee “Note” w “yy? - 
0 men oO ’ 
day Creek Tice Ind * below. 


oan ad Dividend Reduced.— 

A semi-annual dividend of 2% has been declared on the common stock, 
payable June 29 to holders of record June 14. _ The last semi-annual pay- 
ment on Dec. 31 1917 was 34% %.—-V. 106, p. , 2004. 


Houston (Tex.) Belt & Terminal Go—Leawe, &e.— 
See International & Great Northern RR. below.—V. 106, p. 1796. 


Titinois Central RR.—New Capital—Officers.— 


The 8S. Railroad Administration has sanctioned im sovemnent outlays 
of $10, 660, 251; a gy $15. 720, 397; optenioms. $3 See “‘Note”’ 
above. additio: ing, similar hn 


$3,182, 997, have a ~~» m the Teed property, Yazoo 


Mississippi Valley RR oa, 106, p. 2123, 


lilinois Traction Co.—Dividends on Common Stock Sus- 
pended.—A circular dated at ae ign, Ill., May ~ _ 


see by President W. B. Me y and Secretary T 
uley, says in substance: 

Owing to the t increase in o; ting due to war conditions 
the directors hove deuthed to oubena he payment of dividends on the 
common stock. e increase in is due to the great advance 


cost of labor and materinis required 
le item, aside from labor, being the 
e company has been granted by the Missouri Commission an increase 
in the price of gas onpoln oh at Jefferson City, Mo. We . a during Feb- 
ruary applied to Sthe ll a 


on for increases in s railway fares, 
gas and electric rates in ae all of the towns > in Tilinols in which the 
company were held by ce) on in Feb. and 


operates. Hearings 
March and a decision in the near future is hoped for. 
While we expect to be granted considerable increases in our street rail- 
way fares and gas and electric rates the directors consider that the com- 
pany should even then conserve its resources and not pay dividends on the 


common stock until war conditions are ang © 

Our ya lines are also ones vibe without com- 
pensating in rates. Inasmuch as e Government-operated 
railroads Fen wal the country are showing decreases in net earn- 
ings possibly some relief from this situston & may wy the efforts 
of the Railroad Administration 

Subsidiary Co. Fares—Rates.— 

The Illinois P. U. Commission has authorized the follo rate and 


fare gard in the below-named cities where subsidiaries of the com- 
pany opera 

A 6-cent street car fare at Jacksonville and Cairo. A straight 5-cent 
fare at Danville, Decatur, Champaign, Urbana, Bloomington, Quincy and 
Galesburg. At both Jacksonville and Cairo an ‘arrangement was approved 
whereby 20 tickets will be sold for $1. 

Increases of from 10 cents to 25 cents per 1,000 cu. ft. for the first 5,000 
cu. ft. of gas consumed monthly were allowed as follows: Decatur, 10 
cents; Danville, 20 cents; paign and Urbana and Galesburg, 25 
cents.—V. 106, p. 1231, 1126. 


Internat. & Grt. Northern Ry.—Lease of City Trackage. 

The Houston City Council on May 8 authorized Mayor Pro Tem. Moody 

7 go a contract with this company and the Houston Belt & Terminal 
) 


maintenan (Vv. 3 as 

™ BY this move the city will be relieved of the financial burden of getting 
the Municipal Belt Ry. & Terminal line 

of its existence, saving a large sum of ay The lease con 


resent trackage of e city, which is a nine miles, and 
constructed, w include th the extension of the city tracks to the Sinelair 

Oil & Ref. the Texas Portland ent Oo., the Texas 

Co. and the agnolia Petroleum Co. 


“The contract provides for the payment to the aS by the railroadstof 
50 cents a load oe each loaded car moved to or from the industries which 
The roads will be 
$5 per car for switching between the industries ing tracks 
with other tracks. The rate for deliveries of ——\ ee 7 Ft of 
the belt line will be the same as in Houston.’”” Compare V. 106, p. , 1797. 
Connection .— 
See Mo. Kan. & Texas Ry. below.—V. 106, p. 2008, 1797. 
Kanawha & West Virginia RR.—Sale—Earnings.— 
See Kanawha & Michigan Ry. under “Reports” above.—V. 104, p. 2010. 


Ran. City Ft. Scott & Memphis Ry.— Sub. Co. Coupons, 
See Kansas City Memphis & Birmingham RR. below.—V. 106, p. 1227. 
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~ Kansas City Memphis & Birm. RR. Coupons Paid.— 
Notice is a ee ae Een compeey eo 
Old Colony Boston, cow numbers 22 and 
matured Sept. j it igt5. 1916 and 1917. res ively, pertaining to its 
26! bcing at thevate of 1.106% insexpect of coupon tthe par value, ($500, 
<e at thera 
7 ee of 5% in respect of coupon matured Sept. 1 1917 —V. 
Kansas weity Southern Ry.—New Capital—Officers.— 
The U Railroad Administration has sanctioned im none ~_ 
Pe ae 204 Bie. equipment, $1,026,899. See ‘“Note’’ bere, —V » D- 


Lake “Erie & Western RR. —New Capital—Officers.— 
The U. 8. Railroad Administra n has sanctioned improvement outlays 
of $1,133,600; equip., $2,237 250, “Ses ‘Note”’ above.—V. 106, p. 2009. 


Lehigh & Hudson River Ry.—New Capital — Officers. 
tim U. 8. Railroad Administration has sanctioned vement save 
of $59,306; equipment, $202,640. See ‘“Note’’ above—V. 106. D. 
London & Lake Erie RR.—Valuation.— 

, Offered to 2 Ge city of London, Ont., 


‘or $420,000, has 
PE g to an announcement by Sir es Beck to the 
Board a Control, at a total of $262,164. See V. 106, p. 1344. 


Louisville & Nashville RR.—New Capital—Officers.— 
The U. 8. Railroad Administration has sanctioned improvement pare 
o 


of $5,944,013: equi t. ; ent 
above.—V. 106 po i584, 5.7%: 225; extensions, $976,035. 


_ Mahoning & Shenango Ry. & Light.—Offering of Bonds. 
Higginson & Co., Drexel & Co., Reilly, Brock & 

Co., Graham, Parsons & Co. and Montgomery & Co., are 
offering at 94 and interest, to yield 7.65%, an additional 
block of $600,000 First and Consolidated Mtge. 5s, due 


1920, making at present outstanding $10,600,000.—V. 106, 
p. 2123, 1577. 


Manisteo Light & Traction Co.—Successor Co. Fares.— 
Manistee Railway below.—V. 88, p. 506. 
Manistee (Mich.) Railway.—Fare Increase.— 
This com y's fares have been increased to 10 cents, with commutation 
at 3 tickets for for : 25 cents and 7 for 50 cents. 


Massachusetts Electric Cos.—Sub. Co. Control Bill.— 
See Bay State Street Ry. above.—V. 106, p. 1036, 499. 


Michigan Central RR.—New Capital—Officers.— 
Railroad Administration has sanctioned ey ae outlays 
of Fy 426 235; equipment, $15,601,332. See ‘‘Note’’ e.—V. 106, p. 


Milwaukee Electric Ry. & Light Co.—Offering of 2-Year 
Notes.—The bankers named below are offering at 9814 and 
interest, yielding over 7.80%, $2,000,000 2-year 7% sec 
gold notes da May 1 1918, due May 1 1920, but callable 
on four weeks’ pte ng at 101 and interest on Nov.11918and 
on any interest payment date thereafter prior to maturity at 
100% andint. Int.M.&N. Denom. $1,000 and $500 c*. 
Trustee, Bankers Trust Co., N. Y. 


‘Passed as not incompatible with the interest of the United rates. but 
without a oe of the merits, security or legality. Cpiien No. A293. 
Cignet ce apital Issues Committee of the Pore Reserve B 
— making the offering are: Spencer Trask & Co., Harris, 
Co., Coffin & Burr, the Wisconsin Trust Co. and the First 
as Bank of Milwuakee. 


Data from Letter of President J; D. Moptimer, Dated May 23 1918. 
29 1896 in Wisc., 


ay 


Company .—Incorporated owns and operates sub- 
onto he entire central pn electric light and power and street rail- 

a hy ess and a ery ty business in Milwaukee, a@ popu- 
lation now estimated at 


Capitalization (upon Guat: of Financing)— Authorized. Outstandi 


Ce os i eee cd ee bod $20,000,000 ee BO O00 
Preferred (6% non-cumulative) stock........__- 4.500.000 
bk ear 7% secured gold notes, due May 1 

RIND: DRUI ee ae oe eee 3,500, apy 
5% Seria, notes. due a es TE APRs BE Fe Closed 1,300,000 
Consolidated Mortgage 5s, due 1926___-_.---_-- Cl a’ pe fi 
Refun & Extension Mige. 4s, due 1931_-_-- 
General & Refunding Mortgage 5s, due 1951_-_-_ 90, 000, 000 Bs" $10" ‘$09 





b $3,000,000 additional Gen. & Ref. M 
the $2,000,000 7% notes. $1,000,000 furt er Gen. & Ref. ge eee eengee 
as security for the $1,300,000 5% Serial notes due 1918-1926. 

a In addition to the Ref. & Ext. 4s —Se with the public, $6,- 
772,000 es are pledged securing the Gen. & Ref. 5s. By the terms of 
the Gen. = no additional Ref. & Ext. 4s may be issued 

ya for the Year ended March 31 1918. 
Gross earnings (including non-operatin Besant Ry if gre = oR oF aa, 618 
Net, after taxes and deureciantian tasare | Rppscou. 4 A LE ‘ 
Annual interest on funded debt, incl. thes these $2,000,000 2-yr. notes 7 133" 710 


Balance 
Security.—In addition | being the direct obligations of the co., will be 
secured b Sree SS 000 Gen. & Ref. 5s. These $3,000,000 
bonds will be pledg the Wisconsin Edison Co., Inc., which owns the 
entire common stock (excepting directors’ shares) of the Milwaukee Elec- 
tric Ry. & Light Co. The bonds so to be pledged are a direct lien oa the 
oie electric light and power and street railway Ppa, of the Milw. Elec. 
R Lt. Co., subject to the $6,500, Conso tge. 5s and the $6,728- 
) Ref. & Ext. 4\s, and alsoa first L mortanee on the compaay’s steam 
heating property. The Gen. & Ref. Mtge. bonds are further secured by 
pledge as collateral of $6,772,000 Ref. & Ext. Mtge. 4s. 
Remaining $1,500,000 notes may only be issued as additional Gen. & 
Ref. 5s (issuable only for 80% of the actual cash cost and fair value of 
a extensions and ditions to the property) are pledged in the 
oregoing ratio of 150%, and provided the net earn mae are 1% times the 
annua! interest charges on the funded debt ~ ommaten din, with the pub- 
lic, together with the notes proposed, or agains t of cash equal 
to the face value of the notes so to be issued. 
ity.—On the basis of the valuation as of Jan. 1 1914, with the addi- 
tion of construction expenditures d 1914 to 1917, incl., the estimated 
reproduction cost new of the gp exclusive of £ <4 129 9,428 of materials 


5s will be pledged to secure 


and su ~ ry on hand) as of 1917 was $30,793,249. Total funded 
debt of the com 1! will, with a resent issue val notes, amount to 
$22,347,000.—V. 106, p. 1124, 919, 822 


Missouri Kan. & Tex. pa SE: Capital—Officers .— 

The U. 8S. RR. Administration has sanctioned impt. outlays of $2,348,705; 
equipment, $2,588,373. See “Note” above. 

ec. 1 1917 Coupons on 1st M. 48 to be Paid May 29.— 

We are Pal that the Dec. 1 1917 coupon on the First + patae. 4% gold 
bonds will be paid on May 29 at the United States Trust Co., New ey 
The committee, of which il Church Osborn is Chairman, further 
advises us that funds have been advanced to pay the June 1 1918 coupon. 

New Connection.— Saree eee 

This company has been granted aut ity by the eral Government 
to cunstrect © 100-mile connection between Weldon, Tex., on its Trinity 
division, which is isolated from the main system, ard Mart on the Inter- 
national & Great Northern Ry.—V. 106, p. 1901, 1461. 


Missouri Pacific Ry.—New Capital—Officers.— 
The U.S. Railroad Administration has sanctioned im povement outlays 
of $2,394,509: equipment, $7. B17 ,050; extensions, $15, See ‘“‘Note’’ 
above.—V. 106, p. 2123, 19 





=| 


Mobile & Ohio BR.— Es —Erxtension. ey Lg oa 
Alabama Post to, Cedar Bont 3} oe ee " 


miles, wan a oe 27, giving 


3 
Mobile another outlet to the Gulf of Mexico 


Monongahela Yalley Traction Co.—Annual Report.— 
Calendar Pa ™ (after 


ha ay —— Gg —_—" 
pees Feet, asf We sag GRATES: gi30'120 $444,605 $349,63" ne, 


* After deducting income and excess nea 

The total surplus Dec. 31 1917 was 0.964. a! or oa $406, > a 
6% stock dividend paid Jan. 12 1917 e100. 015 reserve fi depreciation 
and depletion of property and $3,439 adjustments.—V. 106, >. 21 925. 


Be. Washington Ry.—Not to Operate This Fear —- 
company will not operate trains to the summit 0: ashington 
this year because of the fact that the male SS. of the specially trained em- 
Pployees have entered war service.—V. 78, p 


New Jersey & Pennsylvania Trac. Go.— Pare Increase.— 

The New Jersey P. U. Commission has authorized this company to with- 
draw the sale of commutation tickets and to increase from 5 cts. to 6 Cts. 
the fare in each of the four zones between Trenton and Princeton, N. J. 
—V. 105, p. 2366, 2277. 

New Orleans Ry. & Light Co.—LZarnings.—Bertron, 
Griscom & Co. report for the 3 months ending March 31: 


3 Mos. end. Gross 7 ote 2 a. Does —— F ot ated Balance, 
Mar. 31— Earns he eS). eplacem’t Surplus. 

Se victim $2,082,603 $812; ps4 Bio as 185 ‘sas 603 Noe stated $31 

Re ice —_ 747.520 10,490 463,919 51,670 221.441 


—V. 106, p. 1680, 


New York Cantal RR.—New Capital—Officers.— 


The U.S. Railroad Administration has sanctioned im) ON Bee outlays 
of'$ $32,428,693; equipment, $38,168,394; extensions, $7 tNote™ 
above. 

The items of ditures for 


arevnense on the New York Central 
proper, which the Director-General soptoves. include many additional 

tracks and enlargements of yards, additional in FS amggee 
creased telephone and telegraph wires, additional signal new 
or enlarged coaling plants, shops.—V. 106, p. 2123, 2016, 011 1. 2002. 


N. Y. Chicago & St. Louis RR.—New Capital—Officers. 
The U. 8. Railroad Administration has sanctioned improvement outlays 
of $1,362,538; equipment, $2, pot. 120; extensions, $628,200. See ‘‘Note"! 
above.—V. 106, p. 2011, "200 


mee York Gendt RR.—New Capital.— 
Railroad Administration has sanctioned improvement outlays 
of Fh eiy.767. See ‘‘Note’’ above.—V.-106, p. 396. 


New York & Harlem RR.—New Directors.— 
Alfred H. Smith and Ogden Mills have been elected directors to succeed 
Charles A. Peabody and Robert 8. Lovett.—V. 106, p. 499. 


a. z. Ra H. & Hartford RR.—New Capital—Officers.— 
Railroad Administration has sanctioned improvement outlays 
of ‘sid, Tis 919; equip.. n 602,010. See “‘Note’’ above. 
understood that the figure allowed for new eg ape of $9,602, oe 
pm. ca oe monn on additilonal amount of rolling stoc this sum 
includes payment for equipment already ordered.—V. 106, p. 1901, et a 


New York Railways Co.— ated Co. Sale.— 
See Central Crosstown RR. above.—V. 106, p. 1901, 929. 


Norfolk & Western Ry.—New Capital—Officers.— 
The U. S. Railroad Administration has sanctioned improvement outlays 
of $8,888,167; equip., $14,639,057; extensions, $77,000. See ““Note’’ above. 
Naw ew Oa 
rts state that Chairman L. E. Johnson has succeeded N. D. 
dent, and that Samuel Lm President of the Penna. RR. 


ante as director 
inted Mr. Maher as Regional Direc- 
— new Pocahontas opera’ so district with headquarters at Roa- 
noke, Va 


New President.—Terminal Extension.— 

This compan mm by eonnects at Bristol, Tenn., with the Southern 
Ry., is repo: pe expensing about $1,000,000 for terminal extensions 
and. Bde. sen bao. B - 106, p. 1237, 1223. 


aes, 
Northern Cambria (Electric) Ry.— Successor Company. 
The above is the new mene 9 oS the 2. - of 2, Northern Cam 





Street Ry., recently pure Cambria Title 
Savings & Trust Co., Y ustes. othe spropert will be e operated as before, with 
slight changes in management. ttel of Eben bensburz, 7 i scene 
for the late A. W. Buck of the same city purchased th for 96 B00 
Officers and directors of the successor company are: Den- 


apres. 
linger, who was also President of the old corporation; James 'H. ‘Allport of 
oe ee Sec.-Treas. Rembrandt Peale, V.-Pres. The directors are 
F. H. Barker and Attorney P. J. Little of Ebensburg; W. B. * Adair of Pitts- 
£4 and William Bigler of Clearfield. Pa. Compare V. 106, p. 1231. 


Northern Cambria Street Ry.— ume Changed— Sold. — 
See Northern Cambria Ry. above.—V. 106, p. 1231 


Morthern Pacific RR.—New Capital—-Officers.— 
he U. 8. Railroad Administration has sanctioned im ovens, outlays 
of 35. 146,123; equipment, $8,678,757; extensions, $235, ‘Note 
above.—V. 106, p. 500, 190. 


Oklahoma Ry.—Valuation.— 


The Oklahoma State Board of E poliaeon on Mey 16 in the valua- 
tion of this company’s property at $2, 000.—V. 102. p. 1987 


Omaha & Council Bluffs aes Ry.— Wages.— 
This company has increased the wages of its employees se 35 cts. to 
40 cts. per hour.—V. 106, p. 1345, 710. 


Ottawa Electric’ Ry.—Debentures Called.— 
Fifteen ($15,000) 4% debentures due July 5 1922 have been called for 
payment og, 2 a par and int. at the office of the company, Ottawa, Ont. 
Pp . 


Passenger Rates.—25% Increase Urged.— 

See page 2087 in last week's issue.—V. 106, p. 2123. 

Pennsylvania RR.—Lease of Delaware Bridge Co.—The 
following has been officially revised for the “‘Chronicle’’: 

es P. 8. Commission of Pennsylvania and the z. U. Commission of 


. have approved of the lease of the railroad, roperty and fran- 
en of thet eoweve River RR. & Bridge Co. “. ennsylvania RR., 
and said lease is about to be consummated. By - e terms thereof the 


Pennsylvania RR. Co. will ey as rental a sum equiveiens to 6% per an- 
num on the Bridge Co.'s 00 ,000 new gd capital mom, and its 


taxes and fixed charges. When cons the lease will be effective 
as of April 1 1918. 

New Capital Ezpenditures—Officers.—— 

The U. 8S. Railr Administration has sanctioned on the com "s 


lines both east and west of yoo ne TTY outlays of $65, 
671; equipment, $40,255,771; extensions, 775,210. See “Note” ees. 
New Director.— 
Clement B. Newbold succeeds the late W. H. Barnes as director. 
President Samuel Rea, it is said, has been notified that ‘Director-tlenarel 
McAdoo has decided to to cone his own Fed eral Manager = oe earees the 
operations of the property. Rea will, it is understood, remain at the 
ar hee fog es ans _ to look "after the interests of the sharehold ers .— 
Dp 
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Pere Marquette Ry.—New Capital Expenditures—Officers. 
The U.S. RR. ion has sanctioned impt. outlays of $3,972,759; 
equipment, $4,441,782. See “Note” above. 
Decision as to Switching Case.— 
The 1.-S. C. Commission has handed down a majority decision in a test 
case in favor of the Huron Milling Co., plaintiff, of Harbor Beach, Mich., 
the railroad company to make an allowance to the milling com- 
pony of 75 cents car for switching incer-Stace shipments between the 
yard the complainant’s plant, and of 45 cents per car for 
switching between loading and points within the plant.— 
V. 106, p. 1568, 1462. 
Philadelphia Company.—Sub. Co. Notes—Director.— 
See Duquesne Light Co. under “‘Indus.”’ below. 
Everett B. Sweezy hasbeen elected.a director.—V. 106, p. 2123, 1901. 


"Philaaeiphia KRapiu «~ransit Vo.—W ages—Petition for 
Siz-Cent Fares—Estimate of Earnings for 1917-18 and 1918-19. 
—The company has presented to the municipal authorities 
in Philadelphia petitions signed by 9,388 out of 9,714 of its 
employees asking for a flat increase in wages of 5 cents an 
hour and requesting that the company petition the city for 
consent to an increase in fare to 6 cents in order to make 
possible such advances in wages, as well as necessary addi- 
tions to rolling stock, &e. President T. E. Mitten on 
May 16, in letter accompanying the petition, said in subst.: 


The com y recognizes that the cost of living makes the present 

he men one which shovid granted and the men know that 
the company cannot meet these demands without a corresponding increase 
ting of this incr 





u the ; bu Fecossaind sae ina company to 
it at once postnoned ay! te so ec. 1919, The company how- 

ever, realizes enerally, as war ininetias 
cated in this aap ta be sdequate: served d winter 


at least 100 care dhouid be at cace odmet Chas te niin fae 00 new 
Island The der normal 


ty o to have them delivered within a months, so 

, if ptly, they will be available for the next ter. 
The co that no part of the revenue derived from 
be ed for shall be used to pay dividends to stock- 

ders beyond the 5% rate now established. 

e results for the year ended June 320 1918 (two months esti- 
assum 4% iarines te on oh. thy ty A NH] ary 
a 4% earn , an pay-roll c' oO! 
$1,750, on account of a t per hour in bs with 


allowance for increases in the cost of materials and other expenses, follows: 
On Present Basis of Fares— 





beiabanbitdacibaaiens co 5s cscitcs vw ei odc ch dsssb ial 343 
Oo NT Se a eee 18,337, 21,761, 
charges and dividends_.._.___________ 11,253,000 11,350,000 
OEE POSSESS Mee TT sur.$753,000 def.$1,551,000 


A this estimate of earnings for the 
1918 ee tite estimated working cad Salnnee 
ha regard to the fact that all 


fiscal year begin July 1 
ital pendit secenene iofunaion 
ca, ex ures inclu un: : 
must met out of current cash as ft is im $0 ferte eng’ pew aacurl 
ties during the war paried, financial condition of the 
June 30 1919 would be as fo made 
fare: Estimated cash working 


company as at 
ws, no allowance for increase in 


balance June 30 1918, $1,900,000: Year end. 
June 30 1919, deficit from operation, $1,551, , and capital requirements, 
3 4 h deficit June 30 1919, $1,451,000. 


should become ve, sa 


i ; 8 cas. 
if the fare increase asked for Jul 
y 1, the 
estimated increase in gross revenues for the coming year would be $3, 7 
$, from which should be deducted the above estimated cash deficit of 
1,451,000, leaving $2,049,000 cash available for the purchase of 100 new 
and the improved service facilities promised. If the result of the fare 
should be more favorable than the estimates, the additional reve- 

nues would also be applied to the extension and betterment of the service. 
[Section 2 of the proposed ordinance aiovene that whenever the contract 
of Feb. 18 1918 is approved by the mmission, then the said contract 
shall take effect with the base (6-cent) fare, and said fare thereafter shall 
be subject to adjustments in the manner and subject to the conditions set 
forth in the said contract. If, on the other hand, the said contract should 
for any reason not become effective, then the 6-cent fare shall be subject 


to revision and adjustment at the expiration of one year after the close of 
_ the war.}—V. 106, p. 2123, 2011. “ 


Pittsburgh (Pa.) Rys. Co.—Fare Changes.— 

An increase of fares on all the company’s lines to 7 cts. was announced 
May 19, and all night fares to be 10 cts., increases effective. June 20. A 
spa | pare : to be areas on ee women —_ and for transfers from 

‘om lines to other lines contemplating a e ond the 2-mile 
a charge of 2 cents is to be made.—V. 106, p. 2123, Ot _— 


Pittsburgh & West Virginia Ry.—Karnings for March 
and 3 Mos. end. Mar. 31 1918.—(Incl. West Side Belt RR.) 





Period in 1918— March. 3 Mos. March. 3 Mos. 
Gross earnings___$217,802 $567,238|Gross income_._. $85,549 $182,090 
Net, after taxes_._ $45,437 $53,333|Deductions______ 16 


085 43,286 
Other income. ___ Net income.__. $69,514 $138,804 
Public Service Ry.—Hoboken Fares.— 
The New Jersey P. U. Commission has dismissed the petition of the City 


of Hoboken, filed March 26 1913, asking that the fares be reduced in that 
city from 5 cents to 3 cents.—V. 106, p. 87. 


Rapid Transit in New York.—-Prospective Operations .— 
The Lexington and Seventh Avenue subways 1 be ready for operation 
about June 15, if an agreement providing for track connections and other 
work at Times Square and the Grand Central stations is approved in suffi- 
cient pany by _ yn of ~~ et oa. Construction 
work es is completed, e Ox! a few min ters 
now under way at various stations. — es balan = 
Wage Demands of Contractors’ Employees.— 
yees of the contractors on subway construction have adopted a 
resolution to strike on June 1 unless increased w asked for 
as from May 15.—V. 106, p. 2011, 1901. a, mn ores 


Reading Company. NV adh Capital—Railway Officers.— 
The U. 8. - Administrat ctioned railroad impt. out 
$13,386,387; equip.. $11,532,276. See “Note” above. -V B06. p 178o, 

Reading Transit & Light Co.—Wage Increase.— 

This company bee penance’ an Pewee et ic. an hour ie the eee of 

motormen, conductors service m ° The new from 
Be to Bic dependent upon length of service, from 1 to 3 years, 

Sub. Co. Bonds .— 

See Metropolitan Edison Co. under ‘‘Indus.’’ below.—V. 106, p.1462, 297. 


128,757 





_—New Capi icers .— 
St. Louis-San Francisco Ry.—New Capital—Officers. — 


The U.S. RR. Administra’ has sanctioned im 
equip., $1,661,533. See ‘“Note” above.—V. 106, p. 2123, 2006-: 


San Francisco-Oakland Term. Rys.—Coupons.— 

Coupons due July 7 1917 on the Oakland Transit first Consol. Mepe- 
6% bonds are being paid, reports state, at the Wells Fargo Nevada Na- 
tional] Bank, San Francisco.—V. 106, p. 1689. 


Seaboard Air Line Ry.—New Capital—Officers.— 

The U.S. RR. Administration has sanctioned impt. outlays of $2,961,101; 
tg Ey ocr extens., $153,000. See ‘“‘Note” above.—V. 106, p. 
2131, 3. 


Sidell & Olney RR.—Abandonment.— 

This company’s patrons have applied to the Illinois P. U. Commission 
requesting it. to deny the company’s petition to abandon its service and dis- 
mantle its equipment.—V. 104, p. 2553. 


Southern [Illinois Ry. & Power Co.—Sale.— 
See Central Illinois Public Service Co. above.—V. 105, p. 910, 717. 


Southern New York Power & Ry. Corp.— Mige., &c.— 
The New York P. 8. Commission has authorized this tion to exe- 
cute and deliver to the Equitable Trust Co. of New York, as trustee, a 
mortgage on its 7 > secure $5,000,000 First Mtge. 10-year bonds. 
y bonds is authorized, of which $952, 





pon 5 nn ot 3} $1,085,000 First Mtge. bonds of the company issued der 
its former ma name, the O &H er , and the bonds thus 


te 
cuddle of = i ~y ital stock of th 
a like amoun cap 

0., feanety the Colliers Light, Heat & Power Co., the order also providing 
that a like amount of bonds shall be canceled. 

The Commission has also canceled authority to execute a mortgage for 
$10,000,000 and issue 5% bonds under an order grantet Oct. 19 1916. 
Compare V. 106, p. 1578, 822. 


Southern Ohio Traction Co.—Default—Committee.— 
See Cincinnati Dayton & Toledo Traction Co. above.—V. 74, p. 1039. 


Southern Pacific Co.—New Capital—Railway Officers.— 
Tee Tics on the ecm e apotinn ton total of $10,100,215; tor equie- 
n the on the com "s system to a o ,150,275; fo 
ment. $17,668,510, and for extensions, $1,614,331. See “Note” above. 
—V. 106, p. 2123, 1462. 


Southern Railway.—New Capital—Officers.— 
The U. 8S. RR. Administration has sanctioned impt. outlays a 
684; equipment, $17,476,827. See “Note” above.—V. 106, p. 1901, 1037. 


Tennessee Railway, Light & Power Co.—Loan—Re- 
funding.—Holders of this company’s $2,500,000 2-year 5% 
gold coupon notes due June 1 next have received the fol- 
lowing from Pres. C. N. Clark: 
warpiane Coneniihs foe lou of satiien’ maeaeds tr ppovide 
for the payment of its $2,500,000 of 5% gold coupon notes maturing June 1 


1918. ‘An effort is being made to the a: 
on 


pie Bove seuuece 2 fan 
ment as herein lo a Se 

is taken by the War Finance vere c 

Cc due June 1 1918 will paid as usual presentation, and 
the notes will ge continue to draw interest until date of payment.— 
“ i a 


Texas Electric Rys.—Strike Declared Off.— 
Trainmen who struck March 9 for shorter hours and 
union were refused and have returned to work.—V. 106, p. 


Texas & Pacific RR.—New Capital—Officers.— 
The U. 8. RR. Administration has sanctioned impt. outlays of $3,117,559; 
equipment, $3,037,852. See “Note” above.—V. 106, p. 1231. 


Toledo & Ohio Central Ry.—New Capital—Officers.— 
The U.S. RR. Administration has sanctioned impt. cuslauses 33 308,141; 
equip., $4,480,111; ext., $737.775. See “Note” above.—V. 106, p. 2124. 


Toledo St. Louis & West. RR.—New Capital—Officers. 
The U. 8. RR. Administration has sanctioned —— outlays of $714,134; 
equipment, $3,767,500. See ‘‘Note’’ above.—V. 106, p. 1462. 


Trenton Street Ry.—Listing in Philadelphia.— 

The Phila. Stock Exchange has placed on the regular list an additional 
$120,000 of this company’s ted 5% bonds due 1938, 
making total now listed $1,130,000.—V. 94, p. 8: 


Goldfield RR.—Annual Repori.— 


Gross TotaiNet Int., . Divs. Com.Die. Balance, 
Ending— Earns. Income. Rents,&c.(7 %p.a.) (7 %p-a.) Sur.or Def. 
12 mos. to Dec. 


Bh. BOLT... 26 $625,612 $274,986 $121,956 $35,000 $115,500 sur.$2,529 


. to Dec. 
ale > we 321,907 127,978 53.318 17,500 57,570 def. 590 
—V. 106, p. 397. 


Union Pacific RR.—New Capital—Officers.— 
The U. 8. Railroad Administration has sanctioned improvement outlays 
leat equipment, $13,764,384; extensions, $817,159. See “Note 


ve. 

Regional Director.— 

B. L. Winchell, traffic director, it is reported, has been appointed as 
Regional Director for the Southern District, with headquarters at Atlanta, 
to succeed C. H. Markham, who has been made director of the new Alle- 
gheny region._-V. 106, p. 1578, 1462. 


United Power & Transportation Co.—Sub. Co. Listing. 

See Trenton Street Ry. above.—V. 106, p. 1462, 925. 

Virginian Railway.—New Capital—O/fficers.— 

The U. 8. RR. Administration sanctioned impt. outlays of $4386, 180: 

equip., $4,007 ,693; ext., $237,444. See ‘Note’ above.--V. 106, p. 1992. 

Wages.—Table Showing Estimate of Increased Cost Result- 
ing from Railroad Wage Commission Aaward.— 

See page 2086 in last week's issue.—V. 106, p. 2124, 2012. 

Western Pacific RR.—New Capiial—Officers.— 

The U. 8S. RR. Administration has sanctioned impt. outlays of $977,024; 
equip., $4,149,133. See “Note” above.—V. 106, p. 1892. 1787. 

Wisconsin Central RR.—Bonds.— 

The Wisconsin RR. Commission has authorized this y to issue 
about $1,890,000 First & R Mtge. bonds of the issue of 1909 
{$5,816,000 outstanding at last accounts), to be sold at not less than 75. 

© proceeds of the issue are to be used the retiring of First 
Mtge. bonds of the (subsidiary) Marshfield & tern Ry. and for 
ad extensions and improvements.—V. 106, p. 818, 500. 
Wisconsin & Northern BR. Proposed Extension.— 

eneral of 


Subject to the m of the D Railroads, 
oe en Se ae 


tion of the 


Tonopah & 
Periods 


this 
, to 


‘Appleton Residents of Appleton be BY ay" 200.000 
of the company’s 6% notes, as required in erder to bring Shouk te 
tension.—V. 103, p. 240. 
Zanesville & Western Ry.—Earnings, &c.— 
Reports”’ above.—V .100,p.400. 


See Toledo & Ohio Central RR. under “ 
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INDUSTRIAL AND MISCELLANEOUS. 
Abitibi Power & Paper Co., Ltd. ering of Debenture 
Stock.—Royal Securities Corp., ontreal, of- 


fered at 87 and int., yielding over 8 


16%, the subscription 
i closing on or before Apr. 30, $1, ,000 7% Convertible 
oO 


rtgage debenture stock dated Dee. 1 1917, due Dee. 1 
1932, but eallable at the company’s option at 110% and int. 
at any time on or before Mar. 1 1921. 


Interest J. & D. at Montreal, Toronto, New York and Chica 


tered certificates in multiples of $100. Convertible at the holders’ option 
into common my oa at par at any time after March 1 1921. 
Montreal Trust Co 


fee of —_ er > from Pres. F. H. Anson, Montreal, Apr. 10 1918. 
ompany.—Incorporated in Canada and manufactures newsprint yond 
ona ud pulp. with mills at Iroquois va on the Abitibi River, Worth on 4 
j= ontrols under lease from the Ontario Govt. over 1,000,000 acres 
of steel and concrete 


capacity of about 62,000 tons of SC antiag , ,060 s' lus sulphite pulp, 
22,500 tons surplus mechanica ag 3 It is 21,060 surp increase oy Ma ty 
to an ultimate production of 1: tons of newsprint annuals, ot 
veloped water powers of 48,000 h. p. Capitalization: 

Common stock (further $1,000,000 for conversion of debenture 


I ities: snpniities mat viet baheniatalnialiieti td eeimtndineeataerdin teeta $5,000,000 
7% spumtation: 000 


wers, Couchiching F-. FS Falls eed’ a wa Ae Falls, th 
and Irog 
Abitib? River’ which is the pt outlet of Abitibi Lake, Fie a quakined 
available ca ty of over 48,000 h of which 28,000 h has been de- 
ate. Under a similar he approximately 1 1000. 000 acres of 
ood lands are controlled, which are estimated to contain over 5,000,- 
conte of -ma. woods. The . Abitibi aia, above Iroquois 
"Eke product  prtatieely seemed export 
e product is p pally mark in the U. 8. Statistics of of 
pulp and newsprint paper to the U. S. for years ending Mar. 31 follow: 


water 


Chemical Pulp.MechanicalPulp. Newsprint. 
Ob ORE ERE SRN TE TEE: | $1,658,846 $3,545,751 $2,612,243 
gg. RE Raper 1,308,101 4,407,431 3,092,437 
L2G: SE eS eae aed 1,587,535 3,507,770 3,291,926 
NN send cats Bic sate cts Sidtnagec one 2,100,384: 408,702 5,692,126 
ESS GT 2,923, 3,441,741 11,385,845 
EE PRS EAR Sa Sais 4,806 622 459,539 14,091 ,682 
LL) ERR ae aa OTS 6,801,011 3,775,537 17,974,292 
DOE ii writin ne hee ae 14 ,032 ,950 6,371,133 23,594, 
mortgage present 2 future fixed assets, subject 


ie seep $5.400,7 vision for annual redemption of these 
by stking Fund and seria] retirement of bonds Bw from 
to 1934. ee eS See stock moe issued rank 
passu ue if required further expenditure. 
aluation.—An engineers’ report dated Oct. 13 stig stated a conserva- 
tive estimate of the value of the undertaking might be at least $13,200,000. 
+ ad Earnings for Calendar Year 1917. 
vaila or interest and feat of $301, gg A a a $1,139,275 
Sure ater bineene for year of Br} Hea eee DS MRE $797 Boa 


and capacit; as of Oct. 13 1917, in shee 
4 following 


t9ls 


depreciation, ofits for 1918 ee aie aaa Uae ould be rated at not less 
fahiihsi alas Sahecend Giniams: bo deatass aanealig 2-7." Sea 
OR ERR RIG ie RE SES ROMEO Nae Pe, We $987 ,366 
view Pres. _ ontreal. Mt. oe ia Whee Fee) ond Shirle: Oslite 


Ont. + Victor B: Mitchel K.0. and dir Thos T 
Gordan, Ni forth Bay, 0 n e .O., an os. Tait, 


Adirondack Massie Power Corp. —Deposits Under Plan. 

About 95% of the $9,500,000 common stock and an equal pro: on of 
the preferred has been d deposited or will be d ted as assen to the 
merger plan as given in V. 105, p. 2544.—V. 106, p. 930, 818, 88. 


Actns me Explosives Co.—Oakdale Plan' Destroyed.— 
company’s T t at Oakdale, Pa., 4 ne Senay et ex- 
plosion Stay 18: wn eeg S. © Cael. however, hes ble the Si ae ates 
‘or th ou of the 
old one, an advance from the Government sought for Ps apne to 4 
Order Affirmed.— 
The U. 8. Circuit Court of Appeals at New York on May 24 handed down 
@ decision affirming the recent order of Judge Julius M. Mayer, in the U. 8. 
ourt, postponing the annual meeting of the stockholders of the 
he announced that he would make additional post- 
geneuents from time to time var the meeting would finally be permitted 
days prior to the discharge of the receivers.—V. 106, p. 2012, 1902. 


American Can Co.—Federal Trade Commission's Com- 
plaint—Official Statement.— 


See page 1962 in our issue of May 11.—V. 106, p. 2012, 704. 


American Gas Co., Phila.—Dividend Reduced—Rates.— 

A quarterly dividend of 144% has been declared on the stock Ravetie 
June 1 to holders of record May 22. The last Re ages id 

was 2%. Higher operating costs, it is stated, with company 

to contend have been conspicuous as to ofl om coal supplies. 

Labor has doubled. Material for improvements has been very expensive 

and deliveries siow. 


Pres. M. W. Stroud is quoted as saying: 


We have made application for advances in rates at various points and 
thus far none of them have been refused. Quite a number have been granted 
and are in operation, while others pre have not yet been filed. 

It is hoped and expected that t ublic Service Commissions will act 
freely in this matter, as the rates are all justified and if they are all granted 
will go a long way toward offsetting the increase in operating costs that we, 
in common with all gas companies, are obliged to meet. 

Three new plants now being completed should also help our earnings by 
increasing opera’ efficiency. One is located at Cromly near Phoenix- 
ville, Pa., pA on by the Philadelphia & Suburban Gas Co.; another is 
* Waterloo, Ia., ‘aae the other is our Luzerne County plant at Plymouth, 

oo Pp. 


American La France Fire Engine Co.—Div. Not Reduced 
a. phe ular quarterly dividend of 144% on the stock was paid May 15. 
e 


vidend has not been reduced to 14% as was erroneously reported 
last week.—V. 106, p. 2124. 


American Multigraph Co.—£ztra Dividend.— 
An extra dividend of 5% has been declared on the stock, alon 
quarterly 2%, 
—V. 106, p. 925. 
American Sugar Refining Co.—ZIJmportant Investment 
Holdings—‘‘Latent Equities and Possibilities.”"—Lamborn & 
, 7 Wall St., have issued a cireular calling attention to 
the "investment ‘possibilities of the common shares, which 
since the formation of the eo have never failed to re- 
ceive dividends of 7% p. a he mee Bc in brief: 


The company refined during 1917 Ad 9 20% of 
the United States and has allocated to i y the un 

for the period of the war mer os over Us, of ail’ j- Dp 
through tne International S tee for As American account. 
the agreement with the F: a tana ion the 


ong with the 
both payable June 1 to holders of record May 20. 


consumed in 
Administration 


Under 
sugar industry 


917. 1916. 
Gross earns.$12, 1943. 762 $11, aoa" ‘oP Bond int. ,&c. $859; 





the U. 8. is allowed a margin of 130 points 100 the. between its 

iow sneae and 1S ones pot fe as againat ape 
While the increased an pte FE ae 
of the increased cost labor , &c., neverth 
between the U. 8. Food A and the nas maken gees od 
tory upon both sides to decrease or the margin below or above 130 
points when costs decrease or Contingent are ore 
We cond’ er. ae soaks th ees ‘s in = holdings 

e wo em Ze ma: e company v 

are carried on te books at far below current co oer tions—the at 


market value $29,989,282 

valuation, as follows: 

ane by coy A. R. Co. Present 
0. 


Alameda Sug Pear $25 $25) mre 350 vaye sor 250 
Gontinonta a bo bata & ON $505.440 $505,440 


Increase. 
$18,875 





Great W — 
Pref S taae s vO” Gs ane $1.753} $4,052, ats $5, Z85. Tiga 
Common ( ___ ahisietie 36,496 $11,3 60 
lowa Sugar Boo ks. eae $405,650 $408'6 Bias 
n — 
erred Sao ciate i 70.633} $2,316,958 $3,157,470 $840,512 
Common agar vi , ecaehete 17,574 
reckles 0., 
mon (par $100)......--- 25,000 $2,450,000 *$8,750,000 $6,300,000 
ye TRS SA PS SE RES RNa .- S $10: apa ato 2 ,989,282 $19,906,572 
ed. valuation based on sel sugar Cos., pay 
ar 
The entire “‘investmen Moet er noceunt as itemized for us by the com- 
re officials aggregates $24,782,540, 
arket securities at market price Dec. 3r 1917 (aka deceeaeeee $7,912,925 
Beet r stocks pe share Sia pall TS See Vik alas a in gO ei SCO 10,082,710 


Nationa! Sugar ©o., 24,289 shares eeeees around par, 
ewe boy but earned last year after de- 
Pa tg ES ‘i mick chai) 
g. (notsa 
Moreo ver, if we add the in creased value 1 Yee peng 
general,’’ the total is swelled to $44,689. 12. of In other words, 


4558.08 


y off practically the entire ene erred, leaving all th enough, to 
Resets for holders of the $45 ,000,000 common stock. The s invest- 
ments shone uced in 19:7 an income of $3,896,678, or enough to pay a 

65% on $45,000,000 stock .— 106, p. 2.24, 12. 
pretty Tobacco Ca.--Diates Extended.— % 
This company’s issue of 90-day 6% discount notes, y issued 

Ni 1917 for y increased business fall due 
May 27, FOF an ey for tases months.—V. 106, p. 1902. 578, 822. 


American Window Glass Mach. Co., Pittsh.—Report.— 
Results for Years ending April 30. 








1917-18. 1916-17. 1917-18. 1916-17. 
Earnings—Royalty Total income- --_--_ $1,979,241 $3,575,522 
received. ._.... 31 ,978,278 $3,572,740| Exp., taxes,&c... 201,334 96 ,062 
Other income ...-. 963 2,782 Dividends -..___- 1,854,648 3,394,907 
Rate per cent.... (26%%) (484%) 
Balance... ~~. - det .$76 ,740 sur.$84,553 


Total income-_-_$1,979,241 $3,575,522) 
Under acer Uicgnee serene: es 1908 between this compen —_ 2 the 
e amo’ 
from the nT 1918 is is_ eres 117,343 











ount of 
has accrued from the dats of the license to Apri 

Against which the myo Window Gteee < 

44 4 458. So ee rear obied Agel 60 } 117, Avett 20 1016 $2.2 ve 

a2 x ry . , , 
for year ending A 30. 1918, $1,978,278; total_...._...--- 7,695,473 
Balance due (not included in the above statement) - - ------ $3,421,870 
Balance Sheet April 30. 
1918, 1917. 1918. 1917. 

" i 8S. 6,999 6,999,000 pine taoek 6,908,994 6 998,644 
Pat. rights in U.S. 6, 000 6,999, Sore 
re 129.979% Common stock _.-12,997 om 12,907 aa 

shs. com. stock Dividends meee 

of Am. Window Acc’ts payable,@éc. -.---- 

Glass Co....-.. 12,997,988 12,997,288 Pattee” 16,125 92,866 
(Reta ate ees a 16,132 93,112 

‘aicadinasditisinteall 20,013,119 20,089,399 Total _.....---20,013,119 20,089,399 

ei 108, p. 192. 

Arizona Gas & plied 0, the Atizope Co.—Bonds. aac a. 

This company has a) to Corpora’ 

thority to issue $1, ge to be used y for out- 
Standing tn Bee RAE and an i biclonaty generating unit.—V. ayy Pp. 2120. 


Arlington (Mass.) Gas Light Co.—Rates.— 

The Msqunebeante Board of Gas & Electric Light Commission 

granted this pany puthors” increase its rates from $1 10 per ri 000 
cu. ft. to $1 25. ooo. 97 


Atlas Powder Co.—F£zira Dividend.— 

An extra dividend of 3% has been declared on the common stock in addi- 
tion to the regular quarterly ons both payable June 10 to holders of record 
May 31. An extra dividend of 8% was paid last ber on the common 
and a Red Cross dividend of 1% on May 18.—V. 106, p. 2012. 


Baldwin Locomotive Works.—No Common Dividend.— 
The directors at the meeting on Thursday took no action on the re- 
sumption of common dividends. It had been expected in some quarters 
that a dividend would be declared, but the only on ve was 4 d 
of the regular semi-annual 3%% on the peures stock. e last divi- 
dend on the common stock of 1% was paid -11915. Seo V. 106. 2124. 


Brier Hill Steel Co.—£zira Dividend. — 
An extra Crihans of of 374 % has been declared on the common stork slang 
write tho vepulas quarterly 170 o> oD, Gale | te badane ok Prone Ea nareenly 
th err al ayable y olders of rec 
Bis tthe - were paid bess 1 last. Compare V. 106, p. 823. 


British-American Tobacco Co., Ltd.—I nterim Dividend. 

An interim dividend of 6% (tax-exempt in Great Britain) has been de- 
clared on the ordinary shares payable June 29. Coupon 67 must be used 
for the dividend. All transfers received in order at nmdon on or before 
June 10 will be in time to be passed for payment of dividend to trans- 
ferees.—V. 106, p. 2124. 


British Westinghouse Electric & Mfg. Co., Ltd.— 
Calendar Gross Interest Depre- Reserves PY, Divs. Miscel- Balance, 
Year— Profits. Charges. Ciation. &e. 7%%) laneous. Sur.or Def. 
1917 _.--£194,403 £69,654 “ 361 £10,000 ves 265 *£68,625 df. £38, i 
at yr ~~-""311,199 69,654 83,132 35.000 75.000 3,310 sr. 45,103 
After deducting income oder: —V. 104, p. 1901. 


Brooklyn Union Gas Co.—Results to v. ae: Comm = 
Cal. Years— 3218- 


Net,aft.tax. $2,129,430 $1,996,972 Dividends. (7) 1,260, ‘B00 (8)1,440; 


Other inc.. (261.914 ance. _sur.$271.412 def.$51,084 
—V. 106, p. 931, 710. 
Butte & Superior ining Co.—Decision—A ppeal.— 
Minerals Separatio w.—V. 106, p. 1580, 1129, 1124. 


Brent | Judson Corp.—Government Contract, &e.— 
This company is to have received from the U. 8. Government 
000 oy of picric acid. A new 


th, 
BA ody + el at 1798. 


Calumet & Hecla Mining Co.— Dividend I orem — 

A quarterly dividend of $15 per ore. has been declared 
ae June 14 to holders of record May 28. The two last artery 
distributions on Mar. 20 and Dec. 20 were 210 per share.—V. 106" p. 16! 
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Casein Co. of America.—Combined Results.— 





Rye om MS apa siiehsr $455815 $140.938 $160.33 
(as AM ie Sl RE 363476 $59,898 $41,649 $42,063 
Preferred dividends (Casein Co.).(8%)80,000 ------ ------ ------ 
Balance, ae a $245,405 $365, 717 99,189 oe? 2 azo 
The total Jus Dec. 31 1917 of the Casein Co. of America and 
sidiaries was $: 6 after deducting $2. 


+o2 079 en dividends of 4 
Dry Milk Co. and $850 adjustment.—V. 102, p. 2076. 


Central Union (Bell) Telephone CoM erger.— 
See Lafayette Telephone Co. below.—V. 105, p. 


Century Steel Co. of America, Ltd. See in Boston.— 

The Boston Stock Exchange has placed on the list the 70, 000 shares (par 
$10) ppowe this com compen s outstanding capital stock, the remaining 5,000 shares 
of the 080 sh oo a ane = reserved by the company for 
future coy Soe off earnings 


tion of property, , of- 
ficers, &c., in V. 108. s > 1580" 4 


Certain-teed Products Corp.—Capiial Stock Listed.— 
The N. Y. Stock Exchange has listed ,300, pod {2s cum. ist pref. 
stock, fi: 925,00 we 7% cam. convertible ref. and 65,000 
of comm without nominal or par value, my hes ven authority 
of common stock on official notice 
conversion of 7% om. ant ¢ rar pref. stock, making the total amounts auth. 
to be listed, cum. ist pref. seouk, $1,925,000 7% cum 
conv. 2d pref. stock and 90° hes shares without nominal or par value. 


ombined Earnings.—¥or year end. Dec. “31 1917 (excl. 
General Roofing Co.): 


Calendar Gross Disc'ts & pee 
ear— Sales. Goods Sl d. Allowances. Expenses Profit. 
BOAT ive cewek $9,375,919 $6,043,563 $160,571 $1,725, 221 $1,446, 563 

—V. 106, p. 2013, 1463. 


Chino Copper Co.—Troduction _ (8. — 

1918—April—1917 Decrease. 4 Mos.— 
6,290,513 6,368,875 78,362 27 '506 302 25.573 086 2055 406 
—V. 106, p. 2013, 1792. 


Citizens’ Gas Go. (of Indianapolis).—Bonds Authorized. 
The Indiana P. S. Commission has authorized this company to issue 
and sell at 90 $1,500,000 7% bonds dated nA 1 1918 and ~ 2 in from one 
to five ae. the proceeds to be used for the construction of 40 additional 
uct coke ovens. The order follows a previous order, in which the 
nm granted an increase in gas rate from 55 cents to 60 cents a thous- 
ot foot. provided ie company made the addition to its plant. Compare 


Clearfield Bituminous Coal Corp.—£arnings.— 
See Pennsylvania Coal & Coke Corp. below.—V. 103, p. 1794. 


Cleveland Telephone Co.—Notes Authorized.— 
The Ohio P. U. Commission has authorized this company to issue $3,- 
000,000 6% b motes a8 ~Aegs peteanes 80 naaky be She Serenets < & sae 
ue May e compan a on sought per- 
mission to to issue a further § 1°525.000 in pact for insts line @ mencured moter 
service and 33. 475,000 to pom up obligations Any from time to og at 
on these latter action was deferre’, “omzaro V. 106, p. 2124, 1580. 


Catstathie Teleph one Co. (Mo.).—Bonds Called.— 

ead T16S dated Fan FOOD ae Caen pre Donde Cion, 37; 92, 10% 
or 

pene Py at the Miselssinnt Valley Trust Co., St. i toa V1 5.p.2275. 


Duquesne Lig 0., Pittsburgh, Pa.— Note Issue.— 
“Daily Financial America” on — # 21 published the following 
“Arrangements are nearing completion for the sale of $10,000,000 of 

pugnene Light Co. 6% notes to run for two or three The e reports 
the company was arranging to put out only $3, 500.0 000 of notes at 

this arog we are reliably informed, were incorrect. The underwrit 
8 oe ae eet of the matter is composed of the First Nat. Bank, 
meal Nat. Bank, Ladenburg, Thalmann & Co. and Harris, Forbes & 
Co. It is expected that the issue will be offered at an } early “date on a 
basis "yO a dan of around 64%, or perhaps better 
nee Uk t time the Capital I Issues 

pF mye Sy toe the issue, but 

aa pw take the 


notes. It is 

of certain RP ae a now outstanding as well as to reimburse the treas 

of <= Philadelphia company for moneys now owed to it ad the Duquesne | ' 

on npeny pany, ol ‘ad notes represent only a comparatively small amount 

b NV ~” Directive. a 
R. Thayer, Pres. of the Chase Nat. Bank; Everett B. Sweezy, 

Vice-Pres. of the First Nat. Bank of New York, and Benjamin 8. Guinness 


= ios ee: Thalmann & Co., have been added to the board.—V. 106, 


Eastern Power & Light Co.—Subsidiary Co. Bonds.— 
See Metropolitan Edison Co. under ‘‘Industrials’’ below.—V. 106, p. 924. 
Eb bensburg Coal Co.—BZonds Calied.— 


nee tne ($20,000) First Mtge. 20-yeer 6% % gold bonds, dated Jan. 2 1911, 


have been called for payment Jul . 
Ge Tea r yaym y 1 at 102% and int. at the Commercial 


Electric Bond & Share Co., N. ¥.—Annual Report. — 
1917. 1916. 1915 














Gross income. --.______- $3,140,020 $2,170,915 $1,890 -337 $1,558.521 
Net income... ._...... 066,390 $1,566,932 $1,401,085 $1,137,042 
Preferred dividends- --_.- 487.710 5! 4,647 298,392 
Common dividends. --_- 644,889 *458,222 433,778 400,000 

PR ivacdgcccies $933,790 $733,153 $622,660 $438,650 





* An additional special dividend of $1,000,000 was paid in 1916. 
Balance Sheet December 31. 


1917. 1916. 1917. 1916. 


Asscts— 








Liabilities— s 

RR SSR RR 9,747,399 9,126,870 | Common stock... 8,500,000 8,000,000 
Bonds&coup.notes 5,416,026 4,780,027 | Preferred stock .__ 8,458,200 7,992,200 
Syndicate holdings Syndicate & con- 

underwritings & tingent liabilities 535,589 750,512 

advances ______ 641 340 4,240,625 | Notes payable__.. 3,326,000 _____- 
Cash Sts Sa soo nee 2,768,567 2,232,277 | Accts.,&c.,pay'le.. 30,535 37,344 
Acc'ts receiv'le,&c. 523,392 357,061 | Pref. div. payable. 84,582 79,922 
Notes receivable_. 6,311,106 1,287,600] Reserves __.____- 189,000 101,400 
Int. acer. receiv’le 109,741 110,617 | Surplus __....--- x4,393,666 5,173,700 

UE cinitlintak: > Ga 25,517,571 22,135,078 Tote sk. eck --25,517,571 22,135,078 








x After deducti 1,713,82 
ev 108. ry st eas 5 adjustments in value of securities and ac- 


Erie & New York State B 
See page 2085 in last week's issue Cont er System.—Opening. 


Galena | oe Oil Go.— Stock Increase, ‘ke. Dividends. 

olders vo ay 21 to increase the authorized comm 

stock from $12,000,000 to $20,000,000 and to create $8,000,000 of 8% 

cumulative preferred stock, eee at $115 and dividends) ranking as 

FSi io arg RO a oR 
0 é unders 

shortly be allowed to subscribe to a portion of the Row wref. ao =< 


The directors have declared the usual dividends to ord ‘holders of 
May 31, payment deferred to Boy! 31 on coma ure pend- 
ing, Noo incre os tion and the taking over of the ea noes properties. 


General Motors es Corporation.— Erratum. — 
See Perlman R tion below.—V. 106, p. 2125. 





Goldfield: Consolidated Mines,Co., Nevada.— Decision. 
The Supreme Court of the United States on May 20 decided that this 
company could not, under the corporation excise tax law, deduct from 
gross income the estimated value of its ore deposits in ground. The ane 
pany sought to deduct the estimated value of the ores as a depreciation of 
capital.—V. 104, p. 1390. 


Granby Mining & Smelting Co.—Bonds Called.— 

One hundred sixteen First Mtge. 5% bonds of 1916 of $1,000 each and 
15 bonds of $100 each, ¥ rer $1 17, 500, have been called for payment 
June 1 at the Northern t Co., Chicago.—V. 106, p. 1904. 

Gulf States Steel Co.— Additional Com. Stock Listed.— 

The N. Y. Stock Exchange has yoeopeioe ng the list = and after 
June 3 1918 of an additional $2,250,000 stock trust cert for common 
stock on official notice of issuance as a stock yo gered of 28%, to holders 
of common stock of record on May 15 making the total amount authorized 
to be listed, $12,247,600. Compare V. 106, p. 2013. 1789. 


Earnings—Dividend—Red Cross Contribution. 

The directors on Thursday declared the usual quarterly dividend o 
2% % on the common stock, payable July 1 to holders of record June 15. 
This dividend will also appl the common stock trust certificates which 
will be issued to ——, e ot ng 4 stock distribution to be made in June. 
The official announcement substance: 

There was formerly $4, 000° 000 2d pref. roo comme. All but 
$152,100 has been converted into common stock, ch will make a total 
outstanding common stock as — June 3 $11, 097 30071 in addition to the 
$2,000,000 first preferred stoc! 

Net operating income of e272, 524 for RT pengeree with $259,437 in 
March, with $224,544 in Feb. and with $37 32 in 1918 and with the 
record of $444,747 in Aug .1917. 

The directors have voted a contribution of $20,000 to the American Red 
Cross second war fund, to be divided between New York and Birmingham, 
Ala.—V. 106, p. 2013, 1799. 


Haskell & Barker Co.— Dividend Increased.— 
quarterly dividend of $1 per share has been declared on the aoe. 
wigs Seay 1 to holders of renee June 15. The last st quarterly distribu- 
tion, paid April 1, was 75 cents a share.—V. 106, p. 


Imperial Oil Co. of Canada.—New Director.— 
Edmund 8. Osler, Pres. of the Dominion Bank, Toronto, has been 
appointed a director.—V. 106, p. 1130. 


Independent Pneumatic Tool Co.—New Company.— 
This company got in N. J. and the Aurora Automatic 
Co., a Del. corp., have been consolidated under the former name with an 


auth. capital stock of $3,000,000. 
a ge gr : John D. ‘Hopkins (Ciaimen) John D. Hurley ee, 
Ralph 8. Coo (V.-P.), Fletcher W .), and Edward 


Buchanan (Sec 
G. Gustafson ( 7H James J. McCarthy, William A. Libkeman, Leonard 
8S. Florsheim, Robert "tT. Scott, and August Gatzert.—V. 106. P D- 1904. 


International Mercantile Marine Co.—Progress Being 
Made in Proposed Transfer of Shipping to British Syndicate.— 
While definite information is not available, with respect to 
the contemplated sale to a group of English financiers of 
this company’s ships flying the British flag, current reports 


aver that negotiations are progressing favorably. 

It is understood that the tentative J call for the establishment of a 

new American corporation, which be developed, with the American 
steamers as its nucleus. 

e terms of the offer of the British interests, it is understood, are likely 

S prove table. The consideration to be pat for the vessels is said 

$39 061 000° 125,000,000, an amount sufficient y off the company’s 

9 6%_ bonds, due 1941, which are callable at 110, take up the 

1.725,500 preferred stock at pai and in addition clear up the back divi- 

ends on the preferred, now ed to $67 a share. 

The lines t would be ected by a transfer of ownership to British 
interests are the Atlantic T: , the White Star, the Oceanic Steam 
Navigation Co., the Bri & Oceanic Steamship Co., Ltd., the 
Atlantic Transport Ltd., and Frederick Leyland & Co., Ltd. Sale 
of these properties antl leave the Atlantic Transport Co. of of West Hoe tse 
as the nucleus of a new American company, Re 7 2G 106, p., 2125, 1581. 

“Daily Financial America’ on ollowing: “The plans 
now ee calling for the pA. of the British companies provide 
for the tion of the stocks of those com held im the treasury 
of the International Mercantile Marine Co. 
all of the assets of these companies, including the cash 
held by them as well as the ae ge ag owned 8 

oe tase bent talarme ed will provi ee eee, oo ae 
on the Cpe pe bonds, liquidate all as the 63% back divid on the 
preferred and retire the preferred stock now outstanding. 
will depend on the amount that the Aseetions interests are compelled to 
Bey, in income and excess profits taxes. It is possible, however, that the 
tish group may see fit to meet the Americans half-way in the adjustment 
-f aon. end of the transaction which will make possible its successful con- 
c 

‘*While it has been reported that the Cunard 88S. Co. is identified with 
those now endeavoring to purchase the a subsidiaries of the Interna- 
tional Mercantile -—_ there is no confirmation of such statements, 
those best informed insisting that they do not know who the group of 
maqgliceers actually represent. 

In the event of the deal being consummated, sufficient and adequate 

rovision — have been made for the common stockholders. The American 


ts owned Awe corporation as well as the funds in the treas of the 
compen in t country will be available for this class of security | 
while the wil 


= royalty basis plans that may be Seramned 
Saree te (en Compare V. 106, p. 2125, 1581. 


Iroquois Iron Ceo., Chicago.—New Furnace.— 

The ‘‘Iron Trade Review” in its issue of May 16 describes with numerous 
illustrations this company’s new 600-ton capacity blast furnace, which was 
built and put in operation comnnieee. with ore dock and ore-handling ma- 
chinery, within 12 months.—V. 106, p. 1904 

Jefferson & Clearfield Coal & Iron Co.—Bonds Called. 

All the commending ($62,000) First Mtge. 5% 30-year gold bonds due 
June 1 1926 have been called for perme’ June i at 105 and int. at Guar- 
anty Trust Co. of N. Y.—V. 106, p. 1228, 932. 

Jones Brothers Tea Co., Inc., Brooklyn, N. Y.— 
Annual Report for Calendar Year 1917.— 

CONSOLIDATED INCOME AOC FOR YEAR END. DEC. 31 1917. 


EOS NI aa cobs mnctiankeial $636,146|Common dividends (1? %) --$100,000 
Reserved for work’g capital. 150, 000 Excess profits & inc. taxes. 57 :030 
Preferred dividends 7%). 280,000 | Balance, surplus_-_-------- 9,116 


CONSOLIDATED BALANCE SHEET DECEMBER 31 1917. 
Assets (Total, $15,719,748)— 


Plants, machinery and fixtures, less depreciation. ___...------ $958,694 


aaaEE Gini MURINE en cL wa adale 10,571,516 
NII, a cat 126,225 
Inventories of merchandise and materials____.__..__-------- 093 ,208 
Accts. receiv., less reserve, $335,874; agents’ depos. fds., $7,524 343 ,398 
Cash in peak eee ee 564,556 
Deferred charges A REINER AR 5: RII Pa OT 62,152 
nr ano ad (Total, $i5.7 719,748)— 
Preferred 7% cumulative stock = (pee $100), $4,000,000; com- 


mon stock (par $100), $10,000,000______.-__.----------- $14,000,000 


Notes payable, $600,000; accts. 


pe one gar aint siege ESR A. Sepa: lle as Ee 784,209 
Aeeress casoaes profits and ne ta f-tgsg--7---------- 57,030 

ommon 8 en yable Jan. 15 1918_-_-.----------- J 
Reserve for unredeemed Hm hoy $550,000; for insurance, $43,208 593,208 
Appropriated surplus—Provision for working capital_--.-.-.--- 150,000 
Unsppropeiated surplus Te OE i a ots et iactaenepien oe 85.301 
PR... eee FS Se. _ eee report the sales of the company 
‘or poor 1 as 52.060 

Director. L. Jones (Pres.), Gustav E. Kruse (V.-Pres.), S. S. 
Kresge, Saumed Lynch, a ay E. Merrill, Robert P. Marshall and 
Wm. R. Simons. A. Doerle is Secretary and Frank C. Terhune is 
Treasurer.—V. 106, p. 2125, 1709, 
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"Keith Ry. Equipment Co.—£F, tpment 7 Trusts Called.— Pm ge Morrow filed an ©) in part with and “y ~ 
This com: 4 Rey on for ent janet at 103 and div. the following from the om Hteagues. He finds that the 4 
Sey nee en ted to th amo hich is a fraction of 1% of the 
aes 000 March 1 1917: M-109 to M-120, incl aad that tie ieee Sunt of the J s Pon 
each: and 1-55 to D-60, incl feo Wee 15 5,000. Sant rein = rx ay 
yee 3 Will be made at company’s office, oie weeny Aaamee sideration to and elahorate. 4 at sainst Hyde and the con- 
. flict is due to conflict in interpreting that decision in the Su: e Court. 
Kellogg Switchboard & Supply Co.—Bal. Sheet Dec. 31. | There is no breath of t the validity of the patent. 
1917 1916 1917 91 The difference of o m as to what the Su Court meant furnishes 
as .: . Lenin : 1916. | excellent ground for the case at once to the Supreme Court of the 
Plant, real estate, Capital stock______ 4,000,000 3,000,900 pte ed States and plaintiffs will promptly, Py, a " 
machinery, &c_.. 685,079 530,419| Payroll & acer. taxes. 157.111 52,803 t being suspended meanwhile. (" el Ame) 
Patents & goodwill. -_ 890, 103 : 900, ‘000 Trade & miscel. accts. Enjunction, &e.— 
5 meats notes payable.. 271,521 120,289 ounsel for this os has announced that the comes has re- 
Notes & accts. rec’le Special reserves, re- ceived a decree from the U. Circuit Court of A: peals in San cisco, 
and investments__1 a + 203 1,436,984| serve for excessive gestive the company an A A 0. and account: against the Butte & 
-_ ins Mesa a ge ances 4, 68,242| cost ofinven’y, &c. 725,000 600,000 perior Mining bo. on all operations of the latter com: ny CD the 
iscellaneous ______ 4,935 5,409 | Surplus ___________ 658,667 1,390,465 | use of 4 of ins or less of oil up to and including Jan. 7 1917. 106,p.2014. 
WOE on aibisc a 5,812,298 5,163,557| Total __....____- 5,812,298 5,163,557 Mutual Film Corporation.—Allied Co. Redemption.— 


*Includes provisions for war excess profits and income tax. V.106,p.301. 


8. 8. )  Rresge | Co.—Capital Stock Listed.— 
Stock E Ses Eanes: (a) $1,849,100 7% cumulative 
on stock, both in shares of $1 


BR eE.. and (b) $9.9 of $100 
each; and has given authority re to Soae $148,400 —e — t $03,200 
common, stocks on official nots Of the ate te ie he (a) $2,500 1 

and 7.600 common stock on official notice otice of issuance per 


and comm making orized to 

00. 000 7% gem eet: stock Et bid 005 000 comenon stock. 
Earnings.—For 3 mos. to Mar. 31 1918 (sub. to egpae ee 
Gross Profits. Net Prof. Pref. Divs. Com. Di 


3 mos Sales. 
1918._-$7, 156,052 s. 167, 497.870 (1 5, 000 1)$1 “000 
—V. 106, p. 2125, 1581, igas” ne ee $36 


(S. H.) Kress Co.—Initial Dividend on Common Stock.— 
An initial dividend of $1 a share has been declared on the common stock, 


yable A 1 to holders of record July 20. The regular yo 
ay Mi be has ‘Been declared payable July i to holders of record ; teriy pret. 


Lackawanna Steel Co.—Extra Dividend of 2 


be 


lus. 
,870 


as + Nam 


An extra dividend of 2}4 % has been paid on the common 
the quarterly 14%, both payable June 20 to holders of record June 14. 
On ag 31 last an 3%% was paid on the common stock.—V. 106, 
Pp. 1581, 1228. 
Lafayette (Ind.) c) Tones ae erger.— 
According to uired local 
of the Central 


properties 
nion (Bell nee one SCO pew’ 108 105, “a. , and will merge 
the latter and Union (Bai the toll ephon —v. a6 1733. , 


Lawrence Mfg. Co., Boston.—Ezira Dividend.— 
An extra dividend of 2% has been declared on the stock, reports sta 
along with the regular -annual 3%, both payable June ‘1 to holders r 
May 23.—V. 106, p. 927. 


Lewis Foundry & Machine Co.—Sale.— 

Judge George W. Ray of the U. 8. District Court for the Northern Dis- 
trict of New York, has granted an order to this ,oompeny the Cayuga Tool 
ry Co., Ltd., George C. Pearson of Auburn, and G George Timmons 

of Syracuse, as r receivers, and all creditors of St steal company, to show 
—_< May 23 why a final decree of sale of the property shall not be 


Liberty Ordinance Corp. (of N. Y.).—Sale of Securities. 

Stockholders will vote June 4 on the sale of certain obligations desig- 
nated Participation Certificates conveying rights in and to a s 1 deve 
toe eae formed from payments on the company’s products. 
one Pp 


Lone Star Corp. (Motion Pictures).—Redemption.— 
This compan Pam « will on May 15 tadeem at 110 and divs. 10% of $400,000 


as 7 i pref. stock 
The corporatio nized for the merchandising of the series of 
twelve comedies Peotun Charles Chaplin = by the Lone Star 
cep. and shares Cee the i gone ae =e vv. 106 106, p. 2014). 
percentage he original ca y the referred stock 
& been returned to the stockholders : The compan wep arent Sete with 
an authorized and outstanding capitalization of $1,100,000 common stock 
ond $400,000 ae: J. R. Freuler, Pres. Office of cO., 220 South State 
St., Chicago, ll. 


Lone Star Gas Co., Ft. Worth, Tex.—£arnings.— 


Cal. Years— 917. 1916 1917. 1916. 
bg aa O13. 503 $1,519,386 — n & can- 
captns eled leases. $525,823 $593. 710 
ot int. 610,585 377,961 Dividends. _ .(8)400,000 (6 34)3 
Misc. charges_ 4,465 30,996|Bal., surplus_ 372 ,630 ioe 720 


—V. 104, p. 2456 


Manati Sugar. Company.—Tenders.— 
The Central Trust Co., N. Y., as trustee, will receive tenders for the sale 
of $400, ee fr Mtge. 6% 15-year gold bonds, dated May 1 1914, at not 
exceeding and interest. Proposals were opened May 
106, p. {e28! Gos. 


Massey-Harris Co., Toronto.—<Stock Increase.— 

This company has increased its authorized ca pital stock from $15,000,000 
to $25,000, the new stock to consist of 100,000 shares at a par value 
of $100. —V. 104, p. 2122. 


Maxim Munitions Corp.—New Officers and Directors.— 

C. K. Thomas has been elected a Vice-President and George T. Rowland 

es =~ igen Ag have also been elected directors to fill vacancies.— 
Dp. 


Meadow River Lumber Co.—Bonds Called.— 

Twenty-five ($25,000) First Mtge. 6% gold bonds, due Dec. 1 1921 
(Nos. 351-375 incl.) and 5 ($5, 000) bonds (No. 376-380 incl.), due Jan. 
1 1922, have been called for ayment June 1 at 105 and int. at Citizens 
Trust Co., Clarion, Pa.—V. 105, p. 2003. 


Mexican Eagle Oil Co., Ltd.—Ertend Conversion Privilege. 
Holders of the £1,500,000 Sterling Convertible 6% 1st Mtge. bonds 
have the right of converting same into fully-paid ordinary shares at the 
rate of one share of $10 Mexican for every p ‘incipal sum of £3 (excluding 
premium) represented by their bonds, a exchange to be made at any 
Pime prior to July 1 1918. 
Having regard to the fact that many holders will experience difficulty in 
through the transaction in the present exceptional times, the 
directors at a general meeting held in Mantle City on April 8 1918 resolved 
to extend the time for conversion for a further period of two years, to expire 
on June 30 1920. It was further resolved to suspend until July i 1920 ibe 
company’s right to pay off all outstanding bonds at 110%. 

The company is, however, unable to suspend the drawing of bonds an- 
nually in the last ‘week of Ma , and therefore any bonds not converted 
before July 1 1918 will thereafter be subject to redemption by drawings 
at 105%.—-V. 106, p. 402, 393. 


Minerals Separation, Ltd.— Decision—A ppeal.—Counsel 
for the company was quoted recently as follows: 


In the suit of the Minerals Seperation, Ltd., and others against the Butte 

& Superior Mining Co. (V. 106, p. 1580), the United States Circuit Court 
of Appeals aoe @ entered the judgment of the majority of the Court that the 
patent is limi ted to the use of oil in the fas always of of 1% or less to 
the ton A ore and that the defendant more than that 
amount of oil and therefore has not i has di- 
that the case be remanded to the es below with ceeens to 
dismiss the bill at plaintiff's costs. Judge Ross, the senior Judge, filed his 
opinion to this Judge Hunt filed a concurring opinion. 


always w 


ect. 





See Lone Star Corp. above.—V. 106, p. 2014, 1235. 


Nash Motors Co.—Common Dividend Increased.— 

A dividend of $15 share has been declared on the common stock, 
payable May 31 to holders of record May 20. The initial dividend on the 
common of $6 per share was paid Feb. 1 last.—V. 106, p. 1036, 598. 

National Lead Co.—Red Cross Dividend.— 

A ‘‘Red Cross” dividend of 1% nee been, deoees on oo eee Te 


jay ys July 25 to holders of record July 5. The regular 14% 
: on Sten bo paid Sune ao 6a bathere of resme Sake 14.—V. 106, 


National Transit Co.—E£ztra Dividend.— 


An ex one Sividend. of 50 conte per shave hie: bete, dackeees Ot Sees 
along with the uarterly semi-annual 50 cen share, both pay- 
able June 15 to hol ers of record May 31.—V. J 108. p. 933. 


Nevada Consolidated Copper Go.—Production (Lbs. = 


1918—April—1917. elas! Incr. 
6,900,000 6,7 27192 TTS we 808 | 25, 710,00 000 95, 5.879, tis 130,487 
—V. 106, p. 2126, i 

New England "Co. Power System.—Offering of First 
Mige. 5s.—Coffin & Burr, Boston, are offering at 89 and 
int., to yield 5.75%, an additional block of $500,000 First 
Mtge. Sinking Fund 5% gold bonds due July 1 1951, but eall- 
able at 105 and int. on any intérest date, making "the total 
at present outstanding $6,438,000, not ‘including $62,000 
eanceled by sinking fund. The bankers report: 

Outstanding Capitalization. 


CI a as as tb cle dh nies ead $3, , 
Preferred 6% yO ESSE SPIRE BRIE SE aa MAS IER SEE 3,432,200 
1st M. Sinking Fund 5% bonds (May 16 1918)_._-_-_---------- 6,438,000 


‘Passed as not incompatible with the interest of the United States, but 
without a aporoess of the merits, security or legality. Opinion No. 58, 
ognee « Capital Issues Committee of the Federal Reserve Board.” 

New England Power Co. owns and operates five gy Sngenge 
generating ——-. ay the Deerfield River, which at present have a total 
ented cogmene 4 8,000 h. p., and also p gary Shs 
Dosaeet cut River Power Co. (V. 106, A 710), w ms owns a 27,000 h 
hydro-electric plant on the Connecticut River. The New England Power 
Co. owns about 250 miles of high-tension transmission lines, which enable 
it to serve many industries, communities and public service corporations 
~— hout the ‘central and’ western parts of Mass., the total ulation 
directly and indirectly served being estimated at about 1,000, 


The pro y of the New England Power Co. now w under the ‘m 
securing these bonds represents an original valuation of $13,000, , as 
compiled by the company. 

Earnings for Calendar Year 1917. 
Gross earnings_...._-.-.- es. 425|Annual bond interest -._-.- $321,900 
Net, after taxes_________ 5.202|Balance __________._-_-.- ,302 


See map of fe gp onda on mt $f of the “Railway & Industrial’ Section, 
also review oomgony s o italization, bonded debt, properties. 1800: ’ 
D. 


Compare V. 103, p. 243; 102, p. 1721; V. 98, p. 308. 
New York & Guin Gas Co.—Litigation.— 

Justice Greenbaum in the 1 term of the cx -e Court, New York 
County, has granted the a applica cation of counsel to the P. 8. Commission 
directing the company forthwith to answer the petition of the commission 
for a summary writ of mandamus or injunction requiring that ooppeey 
to comply with the commission’s order in the Douglaston Gas ains 


Case. Compare V. 106, p. 1582, 612. 

Ohio Cities Gas Co.—Earnings Year end. Mar. 31 1918. 
Gross earnings.--.---.-- $39,929,134 Deseda tien sith chara wrbte $2,208,895 
Net earnings.......---. 14 182. 876) Pref. diqs. (O. wit 473,865 
Federal taxes.........-. 1.772.639 |Common divs. (S6 . Co.) 5,960,611 
Bond interest._........ 167; 274) Divs. by Pure Oil Ohi ain ‘ 
Miscellaneous---_------- 310,571| Balance, surplus---.--.--- $3,425,618 


The above statement includes the earnings of all of the subsidiary cor- 

rations for this period, with the exception of the United States Pipe Line 

0., of which the Ohio Cities Gas Co. owns 52%. In the case of the other 
companies the Ohio Cities Gas Co. owns 100%.—V. 106, p. 719, 602. 


Old Dominion Co.—Combined Earnings for Year 1917.— 


Sales of copper, &c_--_--- $8,595,444! State and Federal taxes... $571,517 
Other income___.-.------ 39,727 | Depreciation & depletion_ 2. S58" 127 
— EN EERE EMEP 376,262 
wan jnecene Sisal $8.695.171 Def en 
et earnings._._....--..- Das ss oles chen ce 
The total surplus Dec. 31 1917 was $4, S00. 483. after addin ng sas wv f 804 
Smelting Co. and 


net surplus of Old Dominion Copper Mining & 
United Globe Mines acquired. 


Old Dominion Land Co.—Reduction in Capital Stock.— 

This company, of Newport News, Va., incorporated Oct. 19 1880 under 
Virginia laws, has filed an amendment te its charter, reducing the authorized 
capital stock from $4,000,000 to $3,800,000. The company was incor- 
porated with a perpetual charter to pita ‘the city of Newport News, Va., 
and to secure profits on the sale of land. 

The company has an authorized issue of $400,000 bonds secured on the 
Casino water front property only at Newport News, of which $250,000 
bonds have been certified by the trustee, but at last accounts not yet sold. 


Peacedale (R. I.) Mfg. Co.--Change of Control.— 

The following officers have been elected: Pres. P. Stevens; Sec.-Treas., 
Rowland Hazard; Asst. Treas., H. D. Mann. Thess changes in the man- 
agement were effected owing to the deaths of R. Hazard (former Pres.) 
and F. R. Hazard. M. T. Stevens & Sons Gor ‘has been appemnes to 
manage the company, which at last accounts had an auth. capital stock of 
$2, ,000, of which $468,500 common and $1,085, ie d prereese was out- 
standing (par $100). The company has no bonded deb 


Pennsylvania Coal & Coke Corporation, —Earnings — 


Cal. Years— 1917. 19 
Gross sales__.$8,811,111 $4,430,451 | Deductions -_$1, pert 117 $78,030 
Net earnings_$2,182, if $18 1,674 | Federal taxes_ 445.1 SRO 
Other income. 1, 53,092 | Dividends --.- RM ke cies 
Gross income.$2,273, $70 $234,766 | Surplus - - _--_- $346" ‘874. $156,736 
In 1911 the company took over under tase a tg 150; ar properties 
of the Clearfield Bituminous Coal Co: ‘ Bp. 1906; 


V. 98, p. 391, and page 153 of ‘‘Ry. a Section’ Bs Ay 


People’s Gas Light & Coke Go., initeaie:=-Leiancianaes 
Chairman Samuel Insull on May 23, in his testimony before be “7 Illinois 
Utilities Commission as to the application for increased rates = oted 
as saying that the company has recently needed more money, and on pril 1 
last, in order to meet taxes, obtained @ loan of $1,000,006 at 6% from 16 
ba institutions in Chicago, by assignment of its accounts 





secured 
receivable and contracts for apparatus sold. Payments ie the loan are 
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now being made to the First Trust & Savings Bank of 

Gps ae money comes tn, there having been already 
If correctl Mr. Insull believes 30% advance 

would le comipany to earn $4,750,000, less bond interest of $2 

000. Unless some relief is afforded the company by Aug. 1, Mr. 

intimated that it micht be necessary to +8. sae property under the care 

of the Federal Court.—V. 106, p. 1905, 


Perlman Rim ie ag a Assets.— 

Shareholders on May 13 voted to turn over the com eS "s = to the 
United (not the General) Motors Corporation, owned 
control. Compare V. 106, p. 1905. 

Philadelphia Brewing Co.—Proposed Bond Issue.— 

Shareholders will vote June 18 on issuing $400,000 First Mee. Pty? pipkins 
fund ds, = Continental-Equitable Title & Trust C 
to be trustee 
Pittsburgh Rolls Corp.—Initial Common Dividend.— 
ey Ocoee dividend rly 1am % yee y Daw ——— — al 
90 , 
+4 3 5 08D . ieee . 


Producers . Retinars Corp., Denver, Colo.—Offering 
of Pref. Stock.—C. W. Anderson & Co., Chicago, are offer- 
ing at $100 ard dividend 10 shares of this company’s cumu- 
lative participating convertible 7% pref. (a. & d.) stock and 
5 shares of common, par of each class $10. Divs. Q.-F. 
A circular shows: 


—— with common divid in excess of 7%. Conv 
common stock at Ln. -f Of hoider at any time up to June 1 1922 
Raa. at Ryka k, Bgh nk myn Sag yh A, hy ee 
$ ow = Sener aaeanae Seine CS. pepeENes any di 
Capitalization (No Saad Debt)— Authorized. Issued. 
Fe a on ds hc dts dtcetin nck $3,000,000 $2,000,000 
Didi stidusedtescawikn cna eneiet 17,000,000 10,000,000 
Organizat May 14 1917 in Wyoming and is a successful 
It owns: (a) leases on 67,615 acres throughout Okla., 
, Wyo., New Mex., Mon 4 Oo. eb ‘pon these it has 28 
ells and 1 ucing -. It is now drilling 11 new 
wells. (0b) well refinery at Blackwell, Okla., which when ac- 
quired in June 1917 a ca of 1,400 bbls. per day. This capacity 


about $900,000. 
Management. —F. E. Kistler is President, Wm. Otis of Otis & Co. 
V.-Pres. and Treasurer, and Frank D. McCaulley. ow Secretary. 


Pepia City (So. } Dak. ) Gas Light Co.—Sale.— 





Hunt as pan pees = , sale the pro poet y of 

this comes? oe for which F es peer receiver 314. 

in Mich. June 2 tous S; pital ¢ stock auth. and outstanding. 

,000; par $100. The bonded d consisted of $50,000 First gold Bs 
May 1 1903, due May 1 1923. “> M. & N. at the Michigan Trust 

Co., Grand Rapids, trustee. Denom., $1, by all the prop- 
i 3, — po of gas, 5,000,000 cu. ft.; five miles of Seniee == 


Ray Consolidated Copper Co.—Production (Lbs.).— 
4218 April—1917. 1918—4 Mos.—1917. 


Deer 
902.724 552,724 |29,366,000 i 
—V. 106, p. 2136, 1791. ene 


River Farms Comp sny. —Bonds Called.— 

Twenty-one First Mtge. 6% serial gold bonds of $1,000 each 22 000. 
in number trom 121 to 16) and’ bonds $300 cach aggregating, $3 00 
or yment June 1 ai t. at 

Trust Co., Sen Frauviaco. —vV. 105. p. 2090¢ : 


&t. outs Car Co.—Sirike ‘company = 
e of the employees of this com: as adjusted on May 15, 
the company increasing wages a flat 10 all striking be taken 
back whether union members or not. 10% a 1K, p. <=" 


Smith Motor Truck Corp.—New UControl.—The_follow- 
ing data has been ._officially confirmed: 


Control of this company has been a acquired by a ayamucete headed b 
Richardson, Hill & Co., Boston, through. the purchase of shares of capital 


in the market. 
The new interests plan to Bia ut new capital into the compan = order to 
make it a going concern and bid ~ Government contracts. 
promulgated to dispose © creditors’ committee, which’? has been 
in charge of the property ag tng fag The creditors are being offered Ze 
of their claims in cash, 25% in 3-year notes and 50% in preferred stoc 
<< in the company’s treasury 
Richardson, Hill & Co. are _ate prepared, it is said, to put in whatever amount 
of money is necessary not on ay the 25% cash to the creditors but to 
— the company sufficient working capital on _, business, 
he creditors, it is understood, will not even Ah... ti nae eam offered’ 
in this settlement if the company is thrown into bankrup 
The creditors’ committee consists of David R. hte: 
©. J. Feehlin yt Prentiss L. Coonley of Chicago, Danforth of 
New York and P. A. Conley of Cleveland.—V. 106. pb. Gio40, 403, 303. 


Standard Oil Co. of Indiana.—vederal Trade Commis- 
sion’s Complaint—Official Statement.— 
See page 2075 in last week’s issue.—V. 106, p. 1905, 1143. 


Standard Oil Co. of New Jersey.— Assistant to President. 
Victor Ross, for several years financial editor of the Toronto ‘‘Globe,”’ 
bes poem appointed Assistant to President Walter C. Teagle.—V. 106, p. 


Standard Oil Co. of Ohio.—Jztra Dividend.— 
wan soar, dividend of $1 per share has been declared on the stock, a 


ar | bry share, bo A ft 
ae * © regular a mn gal e, both payable July 1 to holders o: 


Swift & raglan ew Stock—Stock Dividend.—} 

The authorized capital stock having been increased from $100,000,000 
to $150,000.00 (V. 106, p. 2127), $25, 000,000 of the new stock is now 
offered for subscription ‘at par, , to the company’s stockholders of 
record A 18 in the ratio of one new share for each your peabes held. 
Subscriptions must be made and paid at ~_ Secre ’s Chicago, 
on or before June 15. The remaining $25,000,000 stoc will Ibe. distributed 
as a stock dividend to holders of record May 18, in the ratio of one new 
share for each four held, warrants for the new stock - be mailed about 
June 1. Compare V. 106, p. 2127, 1692, 1583, 


(T. H.) Symington Co., Balto.—Accumulated Dividends. 

An extra dividend of 2% declared on the preferred stock in addition to 
the regular pine my A 2% were both paid on 
lations. similar amount was paid Feb. last. 


Decrease. 
1,489,128 





R. Dawes, 


ay_15 on account of accumu- 
Compare V. 106, p. 303. 
Timken-Detroit Axle Co.—Sale of 7% Serial Gold Notes. 
The National City Co., N. Y., offered during the week at the 
prices named below, an issue "of $2,000,000 7% serial gold 
notes of this well-established enterprise, to be dated June 1 
1918. Authorized and to be issued, $2,000,000. Interest 
J. & D. without deduction for any Federal normal income 
taxes now or hereafter.deductible at the sourcefup to 4%. 





It is announced by advertisement on another page that the 
entire issue has been sold. 


“Passed by the Capital Issues Committee as not incompatible with the 
— interest, but without approval of cuir. validity, worth or se- 


ion No. 355.” 

a act due in three annual installments as follows: Series A notes, 
$675, O00. guoturiong: June 1 Yi Series B notes, $650,000, 1920, and 
Series C , $675,000, June 1 1921. The notes are redeemable at the 
option — ao company on an iy Sebeiaet date upon 30 days’ notice, as a whole 
or in series (in which event it must call for redemption all the notes of one 
or more of the series last ee at aot 8 for notes with 2 years or more 
to run, 101, 1 year or more but less than ears to run, and 100% for notes 
with less than 1 year torun. armers’ Loan & Trust Co., N.Y. 

ces of Series A, 100 and ine. eld 7%; Series B, Aone 
int., egg Fe over 7% %, and Series C int., to yield over 7% % 


Summary of Letter of Chairman H. veg T Reson. Detroit, May 21 1918. 
The Company.—The largest manufacturer in the w: og ad gee 
vehicles. 6 manufacturers of motor vehicles in the U. 8. are users 


these 

Security. 7 ~The direct one nap ood of be de ae and will constitute its 
only obligations —— The of 
the issue will we anette notes nate Bp me 2 Nl = ——. 
ing capital to take care of increased uction. The company will not 
mortgage or pledge any of its fixed assets without providing for priority 
of payment of these Sec mates, cai wil Gm an Sakae ameaain current assets 
equal to at least twice the amount of all its liabilities, direct or con t. 

Earnings.—Average net income for the last three years, before ucting 
the 1917 mg ag for F taxes, amounted to 697,730. From in- 
corporation in 1909 to Dec. 31 1937 ecu © e for dividends have 
amounted to $12,236,594, of which cash dividends have been declared and 
paid to the amount of only $4,428,957, the balance, $7 ,807 637, having been 
retained in the business 

.— Recent quotations indicate an equity | these notes Ft 

sented by the erred and common stock issues, of over $10,000. 
Further lars should appear another week. —V. 102, p. 1352. 


’ Tindel-Morris Co., Edd oy Pa. (Ship pags so 29s 
: eri 


rg Gun O656 to 93% yielding fro 3m 728% to 7.15%, 
at prices m to » yi m . ‘0 
according to maturity, an issue of 1 aig God bartels 8% ovoured 


old notes, dated ay 1 1918, due $100,000 on May and 
Jov. 1 1921; $150,000 ~~ and Nov. 1 1922 and $150,000 


—- 1 ge Int. M. hes . at Phila. and Pittsburgh. 
ee 2 the interest of ag United States, but 
witless wpproval of securi « tam gee No. 124. 
(s ee eon Capital Is — Comittee of 
et made ania. 


Company aac pay normal 
Federal i acme ey to 4%. Authorized and issued, 

deemahie at 101 and int. on any interest date upon 30 days’ notice. Trus- 
tee, Union Trust Co. of Pittsburgh, Pa. 


Extracts of Letter of Chairman oye a Tindel, gt a. - 

Organization.—Established in 3 incorporated in . 
Present outstanding ca: stock is $590,600. _ only indebtedness, 
outside of current bills and accounts, is this note issu The company is 
the oldest concern in the United States making a specialty of ship forgings, 
and at the present time the 2 bee are largely engaged in Covenens 
Work, such ab steal crank shafts, ship shafting. forgings for submarines and 
scout Scruieee, mavel enth-aircrats , and steel tles or cylinders of 
every description. 

Romertig = direct obl ont, qcenes ty nome at aS tae 
Mortgage 6% eeaeer as ts issue $1,000,- 
Gab Gece chedone inst mortgage upon the real estate, on wae 
ery, equipment, now owned or hereafter acquired. The 
bonds cannot be issu tstanding 

Property.—The plants are located at Edd 12 silos south of 
Phila. on the Delaware River. y co consists of pies 54 acres with 
excellent rail and water facilities; two large machine shops with a third 
tool b engine ion; cond tay Fn ge —- an a P ~ gene: presses, machine 

uu apo v 
Appraisal teak 5 Ts meal foe tiene ane appraised at $2 at $270. 000%. the build- 
ings, machinery and ec Be aot at ate 108, The eras 
* in order 16 be indep dent for its s Se eS an 

n er independent for y, the Dp: 
construction of an open h lane, a 3 of — 

pliant to 


F nhong Regen 
ee 


grade ame oe eh 
the peas « of the steel — 
mide covers 5,000 ie of ship forg- 
This business 


ness. 
A etent onder from the s. 


ings, with an tion to increase this 7,500 tons additional 
will test facil for about two years to come. 

Years ending Nov. 1915-16. 1916-17. 
I $408,686 $448,417 
Net, after ting expenses, taxes, interest, &c_----- Seat Ys é 
Amount ten off om. patents, tools, materials, 68,963 77,229 





$219,737 
Profit on safe of lathes and interest on sinking fund -.-- 3,416 
Profit for year (in 1916-17 subject to Federal taxes)__$249,998 $223,153 
For the first four months of the 1917-18 fiscal year net yan | were 


$145,199. The above earnings will be augmented by the new ©) hearth 
lant and hydraulic forging piant, each estimated to show a profit of $200,- 





per year. 
Officers.—Adam Tindel, Chairman -— Treas., founder and General 
Manager for 39 years; L. I. Morris D., President; H. E. Tindel, 


V.-Pres. and Gen. Supt.; G eN. +. 7%, Sec’y; Otto Albrecht, M.E., 
director and Gen’l Engineer; . A. Drain, Metal urgical Engineer. 


Victor-Monaghan Mills, Greenville, 8. C.—Dividend.— 
PP May 8 a quarterly dividend of $1 50 per share was daciored om | on the 
50,000 comm on stock, payable June 1, which puts it on a A 

“es om Silenen “x Co., investment securities, Atlanta, are advised that 
the net earnings for the’ past four 35 were $290,000, and for the year 
1918, they Galecs. will exceed $3,000,000. The quotations on common 
stock are reported as follows: Dec. 1917, 55; Feb. 1918, 63; April 1918, 85; 
May 1918, 95.—V. 103, p. 1894. 


Union Bag & Paper Corp.—arns. for 3 Mos. to April 30. 





Combined Results for April 30 Quar.— 1918. 1917. Inc. or Dec. 
Earnings after repairs and maintenance- $728. 958 $863,722 -—$137,764 
ee RRS Sa Ee eee 65,509 83,061 —17,552 
NS We TR oon din howe eo 51,504 67,972 —16,468 

OS OF Pic ke ccc cds wsis 90,000 90; ae ET 

Balance for dividends_-.--.-......-.---- $518,945 $622,689 —$103,744 

The above oa do not include the St. Maurice Paper Co., Ltd. 


The comp has declared the regular quarterly dividend of 1} 4 on 
the $10, 000.0 capital wat. pa able June 15 to holders of record 
This disbursement is to be e out of earnings of the quarter ied 
April 30 last.—V. 106, p. 1340, 1236. 


United Motors Corporation.—Acguisition.— 
See Perlman Rim Co. above.—V. 106, p. 1809. 


United States Steel Corp.—Red Cross Donation.— 
beef corporations which declared so-called Red Cross dividends at the 
time the raising of the first $100,000,000 fund for the American Red 
ange have changed th wd ng aK owing to the fact that the passage of laws 
several States has m it possible for the rations to contribute 
rectly roger than to depend upon progihclcere orwarding gl checks 
the Red Cross Treasurer. e U. Steel Corporation has made a 
donation of $2,000,000, Sf which $200 000 is credited to New ¥ ork, and will 
not declare a divi end as was done in the case of the first campaign. 
+ they wea 





For other Investment News, see page 2238. 
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Reports and Documents. 
ATLANTIC COAST LINE RAILROAD COMPANY 
ANNUAL REPORT FOR THE YEAR ENDED DECEMBER 31 1917. 
Richmond, Va., May 21 1918. The continued erection and development of pac house 


To the Stockholders of the Atlantic Coast Line Railroad Company: 

The Board of Directors of the Atlantic Coast Line Rail- 
road Company respectfully submits the following report for 
the fiscal year ended December 31 1917: 


Bites mot owned’ but operated! tinder iaase wad “trackage ** 
Owl ut opera under lease an 
contracts 106.11 


operated Dec. 31 1916..-......-.---.-----..-----.------ 4,773.66 




















‘otal he Feo agen : ted lines account resurvey - 10:84 
James River Breach, Meadow Jencs Junction ¢ to to Fall- j 
ing Creek, transferred to to operated mil 4.48 
: 16.21 
Total deducted from operated lines account resurvey, 
sale and Dee nn ee ee. 3.13 
13.08 
Total miles operated Dec. 31 1917._..._--...----------.------ 4,786.74 
Average mileage operated during year__..............._.---.- 4,780 64 
Bioeng owned Dee..31. 1017. . 26s a hk ied nn tik ee 4,693.05 
Double-track mileage Dec. 31 1917...-----.-...-..--....--.- 332.35 
INCOME ACOOUNT. 
Operating revenues $44, 063.33 331 25 $37, 309-085 42 $6741 245 83 
Operating expenses and taxes 32:037 Sod 91 25,904:015 30 6.133.979 61 
Net operating revenues, less 
I ii i icin os sean al $12,025,336 34 $11,418,070 12 $607,266 23 
Uncollectible railway revenue 11,594 39 11,833 06 4238 5 
12,013,741 95 $11,406,237 06 $607,504 8 
Other income--_-___-.....--.- . 5,179,218 14 . 4,566,867 96 612,350 ts 
mn... 2. 8 becce $17,192,960 09 $15,973,105 02 $1,219,855 07 
Interest and rentals__...__- 6. is4 '315 40 5.942.598 99 211,716 41 
$11,038,644 69 $10,030,506 03 $1,008,138 66 
Miscellaneous deductions 
from income-_-__.....--- 337,350 38 358,878 78 *21,528 40 
Net income-_---_-_...------ $10,701,294 31 $9,671,627 25 $1,029,667 06 
* Decrease. 
INTEREST AND RENTALS. 
1917. 1916. 
Interest on funded debt -_...._--_...----.- $6,050,656 73 $5,812,266 99 
Interest on certificates of indebtedness __--_-_-_-_ : 00 5,446 00 
Interest on equipment trust bonds of March 1 
BO ee as hn Ce at me 1,486 67 16,420 00 
terest on equipment trust bonds of Dec. 1 
ccdAiielE x's Sodh laiis Wo inicAbAs os cs ph abecnemesagetharcrgs 52,500 00 63,750 00 
joes on Brunswick & Western income bonds 750 00 1,050 00 


43,476 00 43,666 
$6,154,315 40 $5,942,598 99 





DIVIDENDS. 
Dividends were declared as follows during the year: 


To Preferred Stockholders, 5% = $9,835 $8 
To Common Stockholders, 7% == $4,799.109 00 


OPERATING REVENUES. 





Per 

1917. 1916. Increase. Cent. 

Sen $28,960,412 65 $25,184,952 15 $3,775,460 50 14.99 
Passenger __....._..- 11,576,865 93 8.970.879 ‘7 2, 606.9 986 76 29.05 
Excess baggage-----_- 103.810 32 90.061 13,749 13 15.27 
= A ll hi that ok iallan 806,786 34 716,102 13 90.684 19 12.66 
SRI, + 1,467,291 31 1,384,823 52 82,467 79 5.96 
MMiccilaneous io encanta dietibog 1,148,164 70 975,267 24 172,897 46 17.73 
$44,063,331 25 $37,322,085 42 $6,741,245 83 18.06 


OPERATING EXPENSES AND TAXES. 











Per 
1917. 1916. Increase. Cent. 
Manemnam of way & 

structures ___..-.--- $4,891,462 26 $4,443,55855 $447,903 71 10.08 
Bahetanamoe of equip- 

Se SER AR ae 7,002,226 19 6, 901. a7 2} 1, 019. pd 98 16.87 

| SR al 752,669 54 757 3.99 
sseneee so hcei aks 15,982,770 81 11 9. 30 33 4, 193° 340 38 34.54 
M aneous opera- 

A ae eee 178,738 80 135,500 33 43,238 47 31.91 
General expenses _-_- _- 994,587 43 913,673 33 80,914 10 8.86 
Transportation for in- 

vestment—Credit - - 28,460 12 27,016 61 1,443 51 5.34 

$29,773, 994 91 $24,060,605 21 $5,713,389 70 23.75 
TR Bi cid cence 2,264,000 00 1,843,410 09 420,589 91 22.81 

» a REE ype 7 $32.037 .994 91 $25,904,015 30 $6,133,979 61 23.67 

Operating revenues increased__............-.-- $6,741,245 83, or 18.06% 


Operating expenses increased---......---..-.--- 
Taxes increased 
Net operating revenues, less taxes, increased - ~~ - 


5.713.389 70, or 23.75% 
420.589 91, or 22.81% 
607 .266 22, or 5.32% 

The ratio of operating expenses and taxes to operating 
revenues was 72.71 per cent, as compared with 69.41 per cent 
for the previous year. 


INDUSTRIAL. 


The Agricultural and Immigration Department has con- 
tinued its usual activity with encouraging results, especially 
so in view of the disturbed conditions brought about by 
the war. 

It was not thought advisable to send out at this time our 
customary exhibit of agricultural and horticultural products 
to the agricultural fairs in the Northern, Eastern and Middle 
Western States. 

There has been a marked development in the live stock 
industry in Georgia, Florida, Alabama and the Carolinas. 





plants at points along your lines have vtitniiia ded | on interest 
of the farmers in this important industry. 

The culture of peanuts and soya beans has been ten 
stimulated, especially in the States of Alabama and Geo 
and the crushing of these products has kept a num 
of the cotton seed mills in operation theowglaout t e year. 

Interest in the ship building ing industry has continued, and 
plants have been established at several important ports 
reached by your lines. 

The high prices at which the farmer has continued to be 
able to dispose of his products have greatly increased the 
wealth of the territory traversed by your lines, and have 
given a healthy stimulus to all business activities. 

_ Notwithstanding the abnormal labor conditions in the 
industrial world, there were 2,544 heads of families 

in agricultural or industrial pursuits located along — 
were during the year, an increase of 540 as compared with 


ier were 230 new industries, including mills and various 
manufactories, located on 7 lines during the year, an 
increase of 23 as compared with last year. 

There were 152 industrial side tracks or extensions con- 
structed during the year to reach new plants or those already 
in existence. 


CAPITAL ACCOUNT. 
Common Stock. 
Outstanding December 31 1916__............-.--------- $68,558,000 00 
J 1 and December 31 1917 to retire 


between ouuary 
$1.890 Convertibie Debenture 4% Bonds 1,400 00 
Outstanding December 31 1917_....-..-----..-..----- $68 559,400 00 
————————SS ES 


UNIFIED MORTGAGE FOUR PER CENT. BONDS, 


Sutstontine Deovmher 31 1016... nnseccecceccccucd $98,000 00 
Purchased ween January 1 and December 31 

1917 and retired by issuance of like amount of 

General Unified series ““A'’ 4% bonds___..___ $32,000 00 
Received in exchange for $50,000 00 of First Con- 

fe gam | 4% — ‘held in Compeey s Treas- 


ury) and y issuance ones of 
Gateral Unified Fn “A"' 44% Bo 


Outstanding December 31 1917......._...-.--.--.------ $16,000 00 


GENERAL UNIFIED MORTGAGE BONDS. 


Outstanding December 31 1916, Series ‘‘A’’ 4 4187/5 pees EEE Se $39,157,282 28 
Issued between January 1 and December 31 1 ? to retire 





like amount of Unified 4% I MER. S cckuedees > odunues 82,000 00 
Issued between January 1 and December 31 1917 for Addi- 

tions and Betterments—Road and Equipment___....--- 1,887,544 52 
Outstanding December 31 1917_..__..___-.....--------- $41, 178. 826 80 
Outstanding December 31 1917 Series ““B’’ 4%-__.--------- 00:000 00 


Total outstanding General Unified Bonds, Dec. 31 1917_---$41,226,826 80 
NEW CONSTRUCTION. 

The construction of second track, 6.4 miles long, between 
Florence and Java, S. C., was practically completed during 
the year but had not been put in operation on Dec. 31 1917. 

EQUIPMENT REPLACEMENT ACCOUNTS. 
Credits During the Year: 


From Operating Expenses: 
Depreciation: 


ne he winm won eae $304,524 40 
For fe yd SO ESC eR 94,798 21 
For signé ne 745,048 62 
For work equipment__..............- 23,727 82 
For floating equipment__.........--.--.- 2,976 


68 
$1,171,075 73 
Retirements, equipment destroyed or sold: 








oe: 40 lOCRMONITNE .. B hwin id occtnccscee $38,150 24 
For 1 senger train car_____.....-- 1,368 15 
vor 61s reight pin SS ara ae 64.438 pe 
‘or wor uipment cars__.....-..- ¥ 
— 96,422 22 
$1,267 497 95 
Charges During the Year: 
For cost value of equipment retired by de- 
struction, sale or transfer to other classes.. $957,280 00 
Less value at which equipment was transferred 
60 Cle? GES, 66 boc cccannennewwieaves 


173,032 90 


$784,247 10 
Cared for as Follows: 
From operating expenses, retirements _ _- - - - - th 422 22 
From accrued depreciation. -.......------.. 521,401 46 
From salvage, fire insurance and foreign roads 186" 423 42 
———_———— $784,247 10 
Cost of transferring equipment to other classes___......-.- $11,653 64 


The following table shows the equipment owned or leased 
under car trusts on hand at the close of each year: 


¢ € t 
1909 1010 1911 | 1912 1913 | 1914 | aia 





1916 lno1s + * 1917 * 

















Locomotives _ . 630! 





669} 66: 3| 719 777 814| 811| 820; 832] 807 
Pass. traincars) 602| 605, 603| 646, 671) 679) 674| 678] 678, 698 
Fr’t train carsi24,508|24,581/25,472)27,510129, 210 29 ,833/28,927|28,615|28,994/30,377 
Work equipm’t; 657 '773\ 847| 946) 075 1,070] 1,169) 1,172} 1 .227| 1,422 
Floating equip! 1 17; 17 is} 2 20| (21 21 23 





* On hand at close of year ended Dec. 31; the other years in table are for period 


ended June 30. 
GENERAL REMARKS. 

Your Company enjoyed the largest volume of business in 
its history, with Gross Operating Revenues of $44,063,- 
331 25, an increase of 18.06 per cent over the previous year. 
Expenses increased 23.75 per cent, and Taxes increased 








2236 


THE CHRONICLE - 


[Vour. 106. 








22.81 per cent, resulting in an increase in Net Operating 
Revenues of 5.32 per cent. 

The large increase in Taxes is due in part to the “War 
Income Tax’ and “‘War Excess Profits Tax’”’ imposed by 
Act of Congress approved Oct. 3 1917. oe « 

To December 31 1917 there were 760 employees of your 
Company in some branch of the military service of the 
United States Government, 37 of whom had received com- 
missions as officers. 

The Board of Directors of your Company authorized sub- 
scriptions to the First Liberty Loan and the Second Liberty 
Loan. On account of an over-subscription, there were 
purchased only $300,000 of the 314 per cent bonds, and by 
allotment $2,920,000 of the 4 per cent bonds. The Company 


pure for its employees, giving them the privilege 
of paying for same by monthly deductions from the pay-rolls, 
150 of the First Liberty Loan and $203,600 of the Sec- 

_ ond Liberty Loan. 


The scarcity of labor in all branches of the service has con- 
cued and has delayed the completion of all construction 
work. 

has been made in the extension of the Haines City 
Branch in South Florida from Sebring to Immokalee, and the 
branch to Moore Haven, It is now expected that the line 
to Moore Haven will be open for traffic about May 1 1918. 


UNITED STATES GOVERNMENT CONTROL. 


_ In accordance with a proclamation issued on Dec. 26 1917 
by Hon. Woodrow Wilson, President of the United States, 
and order dated December 29 1917, signed by Hon. W. G. 
MeAdoo, Director-General of Railroads, your property has, 
since 12:00 o’clock noon December 28 1917, been operated 
under the direct supervision and control of the United States 
Government, and the accounting period as between the Gov- 
ernment and the Railroad Company has been made effective 
as of midnight December 31 1917. 

As this may be for several years the last annual report of 
the operations of the Atlantic Coast Line Railroad Company 


in which figures will permit comparison of tonnage and 
previous years Socal woe the natural com- 





earnings wit 
petitive flow of business, we present some figures to record 


the development during the past fourteen and one-half 
years: 





Fiscal Years ended June 30. 











December 31 
1904. 1908. 1912. 1917. 

Mileage operated du- 

| i eae 4,192.26 4,364.72 4,524.71 4,780.64 
Gross Revenues. __- $20,544,975 20/$26,029,052 40/$33 ,463 557 70|$44,063 331 25 
Operating Expenses.| 12,110,464 22| 18,971,742 77| 22,541,582 95| 29,773,994 91 
UD sisi ck te sisi 716,629 32} 1,072,051 84) 1,399,395 01) 2,264,000 00 
Operating income_-_-| $7,717,881 66| $5,985,257 79) $9,522,579 74|$12,013,741 95 
Net Income..___.._- $4,283,482 28| $2,781,147 47| $7,010,881 76/$10,701 ,294 31 





St Sl och wees 1,075,158,468} 1,436,141,810| 1,825,598,508| 3,001,835,390 
Number passengers 
carried one mile__-_ 174,350,363 261,881,340) 376,292,408 517,787,140 
Revenue train miles_ 12,310,860 14,244,082 16,789,166 17,570,025 
Loaded cars per train 
A cteo és srercs bein 14.65 14.54 16.48 20.23 
Tons of freight per 
train mile._______ 157.09 185.26 210.44 345.82 
Tons of freight per 
ed car mile... 10.72 12.74 12.77 17.10 
Equipment Owned: 
Locomotives ____- 467 672 719 807 
er Train 
NE 503 604 646 698 
Freight Train Cars 14,433 24,668 27,510 30,377 
Work Equipment_ 432 603 94 1,422 
F‘oating Equip- 
alee eal 12 16 19| 23 
Aggregate Tractive 
Power ofall Loco- | 
motives, pounds a fe rds dead lle Noster al amin gia th Seni | 18,819,800 
AgegeregateCapacity 
of all Freight | 
Train Cars, tons Nn ts ofc disc nnn 928,415 


Capital Stock _____- 
Security Obligations_ 
*Profit and Loss___- 
Property and invest- 


$38,376,700 00/$50,134,200 00/$58,943,700 00 /$68,756,100 00 
126,713,266 67|137,960,600 00/133 ,439,040 00 143,193,745 00 
14,198,734 34) 9,338,693 97| 29,806,714 44| 48,061,525 39 














ME Gsccené os «- 1177,492 ,890 94/193,251,453 34|213,796,667 52/253,886,482 42 
Current Assets _____ | 7,324,742 68! 10,953,363 05) 23,746,775 26| 28,482,051 23 
Current liabilities __ -| 4,173,384 44) 5,250,398 86) 6,770,803 05} 8,998,460 67 
Excess Current Assets| 

over Current Liabi- 

| ES ee a $3,151,358 241 $5,702,964 19'$16,975,972 21'$19,483,590 56 








Increase 
June 30 1904 
to December 31 1917. 





Excess of Current Assets over Current Liabilities, 
SEER RIPE Sa ARIS SR ANP ge Dee nace pape RC te 


$16,332,232 3a| 
76,393 ,591 *) 


I i an w cis w pam olrinnee 
STE ETE TTS 
Security Obligations, increase 


Wid 55 ITS |$92,725,823 80 
$30,379,400 00) 
16,480,478 33) 


ee ee, SN nn we wcnniomincsenalacoenceocebem 46,859,878 33 


$45,865,945 47 
$11,509,363 83 


In the above comparison we have readjusted certain assets conservatively, which 
makes a comparison with the printed balance sheet difficult without greater details. 
* prmaee Profit and Loss, Taxes Accrued, Operating Reserves and Premium on 


Increase in Property and Assets not Capitalized _- 
Increase in Depreciation Accounts 











We make comparison with the year ending J une 30 1904 
because that was the first full year of operation after the 
purchase of the Plant System and of the stock of the Louis- 


8 es | 


ville & Nashville Railroad Company. | 


The Railway Operating Income of the Atlantic Coast 
Line Rai Company for January, February and March 
1918, the first three months of operation by the Director- 
General, has netted the United States Government an aver- 
age per month approximately of $400,000 above what we 
estimate will be the Standard Return to be paid the Rail- 
road Corporation under the Act of March 31 1918. : 

We renew the expression of our appreciation of the in- 
telligent and faithful work done by our officers and em- 
ployees, and we appeal to them to give to the Director- 
General, during his temporary control and operation, that 
same g dente Blogy personal interest in efficient operation 
which has n the real cause leading to the successful 
development of the Atlantic Coast Line Railroad Company 
and has assisted so largely in aiding the development of the 


territory which it serves. 
J. R. KENLY, President. 
H. WALTERS, Chairman. 





COMPARATIVE GENERAL BALANCE SHEET. 














ASSETS. 

Investments— - 31 1916. Dec. 31 1917. 
Investment in Road and '- ead $180,213,413 04 $184,890,430 81 
Improvements on Leased way Prop- 

Te “x Vai af Wee Soa reed 54,470 08 54,191 89 

n rs) 
st ses enced cpa eileen ee ing cin 1,862 95 96,938 95 
us Physical Property.__..--_- 1,040,060 01 1,071,515 69 
Investments in Affiliated mpanies: 
i tis ba is toch egghtcanbak cota saa $55,947,926 99 $56,825,307 91 

I a ii nati i neh so pnsin an eal beaiasn apnea 1,878,821 80 ,807 605 76 

I a ers tac ahs an Snipe gr cocads linc cm vem te ae 2,357 331 24 2,433,143 10 
ME. pathic cnotbinkdndudcamiel J 24 414,778 92 
$60,607,779 27 $63,480,835 69 

Other Investments 
Te a oaekine $228,431 25 $249,340 50 

SERRE PS Re CE ae 1,101,500 00 2,903,500 00 

ESR ER a IS Ee ,807 08 7 387 

II discs ex conins eiispn oo th a ines geben eepesdind laelacliacn 605,264 79 842,341 81 

$2,235,003 12 $4,292,569 39 

NE ein mvisecikeairkinwiphmecberdiewbisaedl $244,152,588 47 $253,886,482 42 


$14.47 ,692 97 














Demand scum ons Deposits_........-- 544 56,174 44 
Gash for Dividends, Interest and Debts 682,684 17 567,531 67 
Bonds to Secure Leases___........--- 590,225 00 590,225 00 
Less: This Company’s Own Issues_--- 575,000 00 575,000 00 
$15,225 00 $15,225 00 
Loans and Bills Receivable_._......---- 43,105 97 10,775 34 
Traffic and Car Service Balances Receiv- 
a arte 1,316,446 23 1,525,161 82 
Net Balance Receivable from Agents and 
EERO Ep SO 9 1,099,981 51 
Miscellaneous Accts. Receivable_...._-- 1,198,127 76 1,912,753 35 
Materials and Supplies___.._..__..-.--- ‘ 862 94 5,532,628 59 
Interest and Dividends Receivable_----- ¢ ,338 O01 e ,668 99 
Other Current Assets_..............--- 60,667 22 321,975 60 
2 RRR IRS < 7-5 ae RSG Rep ged $25,174,331 34 $27,644,569 28 
Deferred Assets— 
Working Fund Advances__.........---- $6,488 75 $6,600 35 
Insurance and Other Funds: 
SEE EE A winnie 424,772 45 445,753 52 
Less: This Company’s Own Issue-__---- 150,000 00 150,000 00 
$274,772 45 $295,753 52 
5 SPARES 1h: Piss een ne a akties yen nrmim $281,261 20 $302,353 87 


Unadjusted Debiits— 
Rents and Insurance Premiums paid in 
mnie 
Other Unadjusted Debits_..........--- 


$82,967 54 
616,911 07 


$1,112,499 93 























$699,878 61 $1,112,499 93 
Securities Issued or Assumed: 
Par value of holdi 
1917, $18,666,576 80. 
1916, $22,027,032 28. 
NE I aati cc ens bllinedwnsemwiiaie $270,308 ,059 62 $282,945,905 50 
LIABILITIES. 

Stock— Dec. 31 1916. Dec. 31 1917. 
I us $67,558,000 00 $67,559,400 00 
Class ‘“‘A’’ Richmond & Petersburg Rail- 

ESE TE eG Re SRE 1,000,000 00 1,000,000 00 
PE cnncncnndittnnndenoads 196,700 00 196,700 00 

$68,754,700 00 $68,756,100 00 
Premiums realized on Capital Stock----- 4,819,572 50 4,820,062 50 

aie guaran $73,574,272 50 $73,576,162 50 

Long Term Debi— 

Equipment Trust Obligations__......-.--. $1,473,000 00 $1,000,000 00 
axtanee, nds: 

Field by oc for Carrier.-* 19,301,676 80 

r for er_. : ° 
sisal 97,314,000 00 102,562,000 00 
Collateral Trust Bonds_............-.. 5 ,000 35,000,000 00 
I en 21,000 00 ,000 00 
I no ewe 4,618,635 00 4,616,745 00 
RR OSA Era ee Nae SPN ee eae $138,426,635 00 $143,193,745 00 


Current Liabilities— 

















Traffic and Car Service Balances Payable_ $862,883 18 $1,000,272 14 
Audited Accounts and Wages Payable- -- $4,821 77 2,669,685 37 
Miscellaneous Accounts Payable_---_-_--- 2,480 78 617,806 59 
Interest Matured Unpaid__.......--_--- 501,090 84 546,938 34 
Dividends Matured Unpaid___..... -.-- 5,850 75 a 75 
Funded Debt Matured Unpaid_____._--_- 4,000 3,000 00 
Unmatured Dividends Declared_.___--- 2,399,530 00 2,399,579 00 
Unmatured Interest Accrued._......-.-- 1,162,657 41 1,178,927 91 
Unmatured Rents Accrued__........--- 1,356 25 1,356 25 
eee kdivciecid a celew $7,374,670 98 $8,423,416 35 
Deferred Liabilities— 
Other Deferred Liabilities_...........-- $161,248 00 $131,229 09 
Unadjusted Credits— 
NB Gea RP ee Ee $531,229 03 $621,865 34 
Insurance and Casualty Reserves____..- 421,881 69 443,815 23 
Operati REISS SC, 1,007 ,044 44 583,204 72 
Accrued Depreciation—Road___._.._--- 1,381,960 43 1,665,670 31 
Accrued Depreciation—Equipment- ----- 10,980,457 44 11,630,131 71 
Other Unadjusted Credits_..........--- 509, 640,272 42 
i ee ee $14,831,578 09 $15,584,959 73 
pe gly. ara i 
ons 9) ncome 
ppc pM de seas $295,548 03 $444,707 56 
Profit and , Credit Balance__._..--- 35,644,107 02 41,591,685 27 
SE TR NTE REET ES AIRS NRE SED OSI $35,939,655 05 $42,036,392183 
i ac a $270,308 ,059 62 $282,945,905150 
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THE OHIO CITIES GAS COMPANY 
COLUMBUS, OHIO 





FOURTH ANNUAL REPORT—FOR THE YEAR ENDED MARCH 31 1918. 








Columbus, Ohio, May 20 1918. 
To the Shareholders: 


The Directors submit herewith a report of the operations 
of the Company for the fiscal year ended March 31 last, 
together with a Consolidated ce Sheet showing the 
assets and liabilities of the Company and its subsidiaries, 
and a Consolidated Statement of Income and Surplus. 

On June 5th last by resolution of the stockholders, the 
authorized common capital stock of the Company was 
increased from $10,000,000 to $100,000,000, consisting of 
4,000,000 shares of the par value of $25 each; the authorized 
issue of preferred stock of $10,000,000 remained unchanged. 
‘ a the year the ———- preferred stock was 
ine by 459 shares, exchanged and appropriated for 
an equal number of shares of the = value of $100 each of 
The Dayton Gas Company and The Columbus Gas & Fuel 
Company. 

At the beginning of the last fiscal year 361,170 shares of 
common stock of the par value of $9,029,250 were out- 
standing, and there were issued and appropriated during 
the year 1,108,830 shares of the par value of $27,720,750, 
ma the total outstanding stock at the end of the year 
1,470, shares of the par value of $36,750,000. There 
were exchanged and appropriated for common stock of The 
Dayton Gas Company and The Columbus Gas & Fuel 
Company, and to cover outstanding dividend warrants 247 
shares of the par value of $6,175; 70,000 shares of the par 
value of $1,750,000 were distributed February Ist, last, 
as a dividend to the common shareholders, and 1,038,583 
shares were sold for cash, yielding $30,529,555. 

The sum of $31,057,587 06 was invested during the year 
in the producing, refining and distributing divisions of the 
Company; the purchase of the Pure Oil Company and its 
subsidiaries; the — and constructing of casing-head 
gasoline plants in O oma and West Virginia; the construc- 
tion and substantial completion of the Cabin Creek Refinery 
in West Virginia; the purchase of the Cornplanter a at 
Warren, Pennsylvania; the purchase of tank cars; in produc- 
ing properties and leaseholds, and in addition, the Company 
has under construction a modern salt plant near Charleston, 
West Virginia. 

By order of the Board of Directors. 

B. G. DAWES, President. 
Impartial Audits 


Special Investigations 
Accounting & Cost Systems 


J.D. CLOUD & CO. 
Certified Public Accountants. 
First National Bank Bldg., 
Telephone Main 825 Cincinnati 


To the President and Board of Directors, 
The Ohio Cities Gas Company, 
Columbus, Ohio. 

Sirs.—We to report that we have audited the accounts 
of The Ohio Cities Gas Company and of its subsidiary 
companies for the fiscal year ended Mar. 31 1918, and we 
are submitting herewith a Consolidated Balance Sheet, set- 
ting forth the Assets and Liabilities at that date, in which 
The Ohio Cities Gas Company has practically a full equity, 
and a Consolidated Statement of Income and Surplus for 
the year. 

The Statement of Income and Surplus includes the earnings 
of the Pure Oil Company and of its subsidiary companies 
for the year, less the dividends and other surplus charges 
pertaining to the former Pure Oil Company stockholders. 
The earnings of the Cornplanter Refinery are included in 
this Statement from the time of its acquisition, Aug. 1 1917 
and the earnings of the Cabin Creek Refinery from the time 
it commenced operations, Oct. 1 1917. 

The values of the Property, Plant and Equipment are 
based on the appraised values as established by the author- 
ized appraisal of Mar. 31 1917 to which has been added the 
cost value of the net additions during the current year. 

We have verified the cash and securities by count and 
inspection, or by reconcilement with the accounts of de- 
positaries. The securities are being carried at fair valu- 
ations. 
8We have inspected the accounts receivable and believe 
that the loss in collection of same will be negligible. 
se The inventories of oils and of materials and supplies appear 
to be correctly stated. ae 

We have examined the liability accounts and found them 
to“be as stated. The management assures us that no other 
liabilities exist. 

We hereby certify that the Statements submitted are in 
accord{with the books, and, in our opinion, correctly show 
the condition of the affairs of the Company and of its sub- 
sidiaries as of Mar. 31 1918, and the combined results from 
operation for the year ended that date. 

Respectfully submitted, 


___ J.D. OLOUD & CO., 
Certified Public Accountants. 


May 2 1918. 





























Se 
THE OHIO CITIES GAS COMPANY AND 
SUBSIDIARIES. 

CONSOLIDATED BALANCE SHEET 

AT MARCH 31 1918 
ASSETS 
Property, Plant and Equipment--_-_-__-- $101,481,123 48 
Less Reserve for Depreciation__..__.___ 5,432,966 61 
$96,048,156 87 
Otiend Tetventmomten.. os ici ok ok ee keene 738,019 43 
Current Assets: 
Es cddaisies on cksinginednde adkadeawe 3,421,640 20 
U. 8. Government Securities. ........- 871,707 90 
Accounts Receivable_................. 4,219,417 87 
INGEE: WORE Soci ein essa’ 290,596 77 
Stocks of Finished Oil..............-- 3,143,500 41 
Stocs of Orude OF... ot eck 1,641 ,423 46 
Material and Supplies_..............- ..»376,728 25 
14,965,0_4 86 
Doeterréd Chiargeé. ois ois ee ee 395,281 38 
Total Aseete. occ cee cscin  Lee ws ch es $112,146,472 54 
LIABILITIES, CAPITAL AND SURPLUS. 
Capital Stock Outstanding: 
CRON 2. ccs camuinegthinwesenden $36,750,000 00 
IR ah na ko ks tk mince he cious oak 9,002,100 00 
Funded Debt: eh ate te 
Bonds—Columbus Gas Company...___ $1,371,000 00 
Bonds—Dayton Gas Company_______. 1,441,000 00 
Bonds—Springfield Gas Company-_--_-_-.-. 400,000 00 
ee SS TION os Sn ee die od 3,750,000 00 
Current Liabilities: mney 
BOCCUMD PAYA acess cs ecsknssus $1,767,072 84 
POUND BUPOUIG ook snacen ss aieiinan 11,916 14 
DONE TOMB siciicnennnnencnndianakin 2,462,356 25 
ME OOR TRG 6 isk. oki wiccrcincid wine 88,411 26 
Consumers’ Deposits...........-..-.. 246,955 43 
4,576,711 92 
Premium and Discount---.-..--.---...--.-------_---- 8, 121 24 
SUPPING nn 2-23 cc ncdindesnasacksuasbudeacasiaaslaen 46,165,539 38 
Total Liabilities, Capital and Surplus_______ $112,146,472 54 





CONSOLIDATED STATEMENT OF INCOME AND 
SURPLUS FOR YEAR{ENDED MARCH 31 1918. 


Giecs Baraings..... ...jp.<asscassesgnanieneaioga 9,929, 
Coates and Geuveting Expenses, including ordinary faxes 28 141 oe? 85 


Net Operating Earnings............-------.------- $14,787,876 56 
Deduct— 
Federal Income and Excess Profits Taxes... $1,772,639 67 
Interest on Serial Notes_._......-------- 259,375 00 
Interest on Bonds of Subsid Companies 167,274 97 
0 51,200 00 
2,208,895 82 





t) 
Amortized Discount on Serial DOciedi ee 
IU 5. 2s th caen ov ingress bien anche winetaietipaies ints 


Total Deductions 








sap sin eo on to tosis dn wh eng aie la aetna cal 4,459,385 46 
Mot Surplus [ieetie.....ccccccencscacadbuatidedons $10,328,491 10 
Deduct— 
Preferred Dividends Paid in Cash..._._~- $473,865 50 
Common Dividends Paid in Cash_______- ,960,611 86 
Dividends Paid by Pure Oil Co. to Others_ 468,395 40 
Total Cash Dividemdls... 2.6.22 os cnntoaocucmmescan 6,902,872 76 
Balances to Surplns.... .ncnnccucpissadnnasanthaeda $3,425,618 34 
April 1 1917—Surplus Balance Ohio Cities 
at Gas Company and Subsidiaries... .- $45.096,398 75 
Less Surplus Adjustments...........---- 105,198 08 
$44,991,200 67 
Less Common Dividend Paid in Stock.... 1,750,000 00 
43,241,200 67 


-666 819 O1 
Less Surplus Adjustments of Acquired Companies si 501,279 83 


Surplus at March 31 1918, as shown on Balance Sheet -___$46,165,539 38 


SUBSIDIARY COMPANIES CONTROLLED. 
INCLUDED IN CONSOLIDATED STATEMENTS. 





Capital Holdings of Per Cent oj 

Stock hio Cities pM 

Name of Company— Outstanding. Company. Holdings 
The Columbus Gas & Fuel Company: 

Preferred Stock....-.----..-- $6,000,000 00 $5.974,20000 99.57 

Common Stock “<< eee ,000,000 00 2.999.300 00 99.98 

The Federa! Gas & Fuel Company 1,000,000 00 ,000, 00 100.00 

The Springfield Gas Company- -- 610,000 00 610, 00 100.00 

The Dayton Gas Company: 

Preferred Stock.....--.------ 1,752,100 00 1,741,500 00 99.39 

Common Stec®......-<-<<055 649.400 00 648,100 00 99.80 

Mountain State Gas Company... 57,200 00 57,200 00 100.00 

Pure Oil Pipe Line Co. (Ohio)_... 1,600,000 1,600,000 00 100.00 

Pure Oil Pipe Line Co. (Penn’a)--. 300,000 00 300,000 00 100.00 

Producers & Refiners Pipe Line Co. 10,000 00 19,000 00 100.00 

$14,978,700 00 $14,940,300 00 
INCLUDED IN “OTHER INVESTMENTS" ON CONSOLIDATED 
STATEMENTS. 

Ca Holdings of Per Cent o 

Name of Company— nding aia Bion Gas Commpana’s 

a Outsta: " é 0 3 

United States Pipe Line;Co..... $1,193,900 60 ‘$626,700 00 "Safi 
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United Shoe Machinery Co.—Favorable Decision in 
United States Supreme Court.—The U. 8. oom Court on 


May 20 handed down a majority opinion affirming the de- 


cision of the U. 8. District Court at Boston on Mar. 18 1915, 
which refused to order the dissolution of the United Shoe 
Machinery Co. of Mass. and its subsidiaries, constituting the 
so-called ‘““Shoe Machinery Trust,’ under the provisions of 
the Sherman Anti-Trust Law. 

The opinion, answering the Government's contention that the company 
is an organization in restraint of trade and should be broken up as an un- 
lawful trust, declares ‘‘the idea is repellent that so comypiete an instrumen- 
tality should be dismantied and its concentration and efficiency fost. 

“Phe company, indeed, has magnitude, but it is at once the result and 
cause of efficiency, and the charge that it has peen oppressively used is not 
sustained. Patrons are given the benefits of oy ye pa made by the 
company and new machines are substituted for the old ones with propor- 
tionate charge. ‘There has been a saving as well in the cost of manufac- 
ture of shoes. These are some of the results of the organization of the 
United Company.”’ 

By controlling the shoe machinery leased to various shoe manufacturers, 
the company did not unduly make use of its powers, the Court holds. In- 
stead, by leasing these machines, manufacturers of small means were able 
to procure machinery which they otherwise would be without capital to buy. 

n dissenting, Justice Day declared the “‘tying leases” tend ‘‘to prevent 
the free flow of inter-State commerce and the natural! course of its activities, 
and at least tend to monopolize an important trade.”’ 
added, ‘‘the restrictive and prohibitive clauses of thes6 
the Sherman Act, as they are clearly in restraint of trade.” 

On Dec. 12 1911 the Government brought suit in the U. 8. District Court 
at Boston against the United Shoe M - and the United Shoe 
Machinery Co., 18 subsidi compar‘es and 23 individuals for al 
violation of the Sherman Anti-Trust Law. The Government alleged t 
the organization of the com was for = of stifling competi- 
tion and to create a monopoly in the prod on of machines used in the 
manufacture of shoes. 

The lower Federal Dourt on March 18 1915 dismissed the dissolution 


suit brought by the Government. V. 100, p. 985, 1598; V. 93, p. 1672, 
290; V. 94, p. 1445; V. 96, p. 1845; New Government suit, V. 101, p. 1374, 


See also ‘Annual Reports” on a preceding page.—V. 106, p. 1143. 


United States Rubber Co.—New Rubber Prices An- 
nounced by War Trade Board.— 
See page 2073 in last week’s issue.—V. 106, p. 2015, 1905. 


United Steel Companies, Ltd.— Dealings in London.— 

The British Treasury has approved dealings on the London Stock Ex- 
change in this company’s securities, namely, £1,000,000 “A” 6% First 
M e debentures; 1,330,000 6% shares of £1 , and 
6,350, ordinary shares of £1 each, issue of allotment letters. 


United Verde Copper Co., N. Y¥.—Dividends.— 

The company on ery By paid a dividend of $1 50 per share on the stock. 
No dividend was id January, but $7 aa share was both in Feb. 
and March and $1 50 per share on April 17. Compare V. 106, p. 1692. 


United Zinc Smelting Corp.—Bonds.— 
The shareholders will vote May 25 on issuing $1,600,000 8% Serial bonds 
dated May 1 1918 and maturing $200,000 on oan, 1 1919, $250,000 on 
Aug. 1 1920, $250,000 on Aug. 1 1921 and $300, on Aug. 1 1922. The 
bonds are to secured by a m porege, Be cemesty’s teal and 
properties at Moundsville, W. Va.—V. 105, p. - 

Utah Copper Co.—Production (Lbs.).— 
1918—-April—1917. eto bro 1918—4 Mos.—1917. 
B 17,231,512 540,679 | 58,470,833 60,117,828 

—V. 106, p. 2015, 1905. 


Waltham Watch Co.—Annual Report.— 


Decrease. 
1 646,995 


Treasurer H L. Brown in circular of May 20 says in substance: 

“The com y just closed the best year in its history. An extraordi- 
nary d for all grades of watches arose during the year and this demand 
is still in The smaller output of motor cars has decreased the 


demand for motor timepieces but this has been more than made up by the 
Government's requirements for airplanes and trucks. The Government 
is also taking the entire chronometer output. No endeavor has been made 
to secure more ometer business on account of the need for this labor 
in other departments. The clock business continues to grow and we also 
have Government orders in this Department. The com *s sales are 
to-day yop only 4d the product and the product only by the 


difficulty in securing r. 

“The following items indicate the distribution of the year’s sermings: 

00,000 has been paid in dividends on the preferred stock. $170,000 de- 
preciation has been taken on plant and machinery, as this is the particular 
amount — by law in our Government returns, alth h the plant 
and machinery have in accordance with our regular practice kept to 
full See ample repairs which have been included in operating ex- 

ee 1 depreciation in inventory has also en to avoid 

any possible overvaluation from increased costs. ‘The reserves have been 

jncreased to take care of Federal taxes and some risk on our business. 
n addition to all this $478,000 has been added to surplus. 

‘The company’s loan is practically at the f of a year ago, which is 
an achievement in view of the greatly increas capital needed to take care 
of increased cost of manufacture and an incr investment in accounts 
through greater volume of business. In other words, earnings above the 

referred dividend have gone into the business and thereby prevented an 
crease in the loan which would otherwise have been necessary. 

“In view of this fact it seemed to the directors that the cash resources 
the co. should be conserved by no payment of div. on the common stock.’’ 


Balance Sheet March 31. 











1918. 1917. 1918. 1917. 

Assets— $ $ Liabilities— $ $ 
Real est. & mach’y 3,779,285 3,811,405! Capital stock__._12,000,000 12,000,000 
Merchandise - - - - - 5,946,485 5,671,743| Accounts payable. 110,782 188,125 
Trade names, &c. 4,502,000 4,502,000} Notes payable___. 2,895,500 2,787,000 
5” a ai Soa 97,071 133,602 | Notes pay’ le secured 
Accts. & notes rec. 2,149,614 1,764,464 by Liberty bonds 135,000 #£-....- 
Liberty bonds.... 150,000 --..-.. Miseell. reserves... 221,638 130,400 
Deferred assets. _ - 51,554 57,231 | Reserve for divs.. 150,000 150,000 

TEE aa 1,163,191 684,920 

| Sr 16,676,111 15,940,445; Total ........- 16,676,111 15,940,445 

—vV. 104, p. 77 


Western Union Telegraph Co.—Ticker Decision.— 

The Supreme Court of the United States on May 20 handed down a de- 
cision by which this company is not compelled to furnish a client with 
ticker service, as ordered by the Massachusetts P. 8. Co on. In 
its opinion the Supreme Court overruled the Mass. Su Court, which 
had ordered the company to furnish service to a client whose application 
Was not ny Fate e by the Stock Exchange. 

Labor Controversy .— 

See page 2090 in last week's issue.—V. 106, p. 2127, 1583. 


Willys-Overland Co.—Contemplated Merger of Allied Co. 

See Electric Auto-Lite Corp. in last week's ‘‘Chro ."" The Electric 
Auto-Lite Co. at organization in July 1917 acquired $12,500,000 of the 
common stock of the Willys-Overland Co., $41,621,825 of which was at 
last accounts reported outstanding. —V. 106, p. 2127, 1477. 

Wright-Martin Aircraft Corp.—Purchase.— 

This company has purchased, for an amount said to be upwards of $1,- 
000,000, the plant of the General Vehicle Co. at Long Island City, N. Y. 
(V. 105, p. . and will shortly enter re Government jwork"there, 
employing about 5,000 people.—V. 106, p. 3 dees ca @2= ame 


York Mfg. Co. of Maine, Boston.—£ztra*Dividend.—_"@ 


An extra dividend of 3% has been declared on the stock al with the 
regular semi-annual 3%, both ble June 1 to holders of my 2 
On Dec. | last an extra divi 1% was paid. Compare V. 105, p. 2010, 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, May 24 1918. 

General trade strains a bit at the leash for business is 
increasingly dominated by Government requirements. Yet 
somehow quite a large civilian trade is being done. There 
is no gainsaying the fact, however, that Government needs 
are turning out to be vastly greater than had been expected 
and that ordinary transactions are perforce kept within 
narrower bounds than would otherwise be the case. In 
easting up the sum of transactions it is still noticed that 
values make a far more striking total than quantities. Non- 
essential industries tend to dwindle. The stress is em- 
phatically on essentials always and everywhere. Govern- 
ment deliveries naturally take precedence. Civilian efforts 
to replenish badly depleted supplies are unavoidably ham- 
pered by the supreme needs of the army and navy. Yet as 
far as may be there is a steady business of suggestive propor- 
tions all over the country. Undoubtedly it would be far 
larger were it not for the war. At the same time, prices on 
the whole have been declining rather than advancing. The 
Government has a pretty firm grip on the business of the 
country. It has largely stabilized prices. Speculation has 
everywhere been curbed. Cotton has recently declined $40 
to $50 a bale, though this, it is true, was the result more of 
the natural working out of economic laws than es dag 
else. Stocks of cotton on this side of the water are large an 
exports small. Corn has declined and though other grain 
prices have shown little — the general tendency is 
downward. The Government refused to advance the 

ice of copper from the 23 }4-cent level and tin, spelter and 
ead have somewhat easier. On the other hand, cotton 
and woolen s have advanced somewhat. The business 
in hides and leather has been active. The production of iron 
and steel is large. The tendency, in fact, is to reach a new 
high level of output. Most commodities are considerably 
higher than they were a year ago. Meanwhile the crop out- 
look in the main is favorable, though a period of warm, dry 
weather at the West would be beneficial. Indications point 
to a larger cotton crop. Commercial failures still show a 
gratifying decrease as compared with former years. Exports 
of domestic merchandise show some decrease. But on the 
other hand, it is rumored that the war risk rate will be re- 
duced by the United States Government. The reports in 
regard to the U-boat warfare are more cheerful. mier 
Lloyd George ae that submarines are being sunk faster 
than they can be built and that merchantmen are being built 
faster than they can be sunk. Vice-Admiral Sims also issued 
a cheerful statement in r d to this vital matter, asin Ie 
Mr. Lloyd George adds that the danger is still formidable. 
Meanwhile shipbuilding is being stimulated in every possible 
way all over the country. There has not yet been, however, 
sufficient increase in the ship supply to affect rates for ocean 
freights. And the difficulty in exporting cotton is one of the 
regrettable features in the business situation. Furthermore, 
the business world has its eye on the Western front, where 
another German offensive is believed to be imminent. But 
taking the situation as a whole it is sound. ; 

lower; prime Western, 24.70@24.80c.; refined to 
the Continent, 26.75¢. South American, 27.15c.; Brazil, 
28.15c. Futures advanced at one time and then reacted, 
with domestic cash trade dull and liquidation very general. 
There has been a lack of support in spite of advances now 
and then in hogs. To-day prices declined, with hogs down 
15 to 20 cents, or 35 cents lower than earlier in the week. 
Lard is lower than a week ago. 
DAILY CLOSING PRICES OF LARD IN_CHICAGO. 

Sat. Mon. Tues. ed. Thurs. Fri. 

July delivery__.._- cts.25.00 24.92 24.66 24.65 24.50 24-20 
September delivery....25.32 25.22 24.97 24.95 24.82 24. 

PORK lower; mess, $51@$51 50; clear, $47@$52. Beef 
products firm; mess, $32@$33; extra India mess, $56@$57. 
Cut meats steady; pickled hams, 10 to 20 Ibs., 25%e.; 
pickled bellies, 33c. To-day July pork ended at $40 75, 
although early in the day it was $41 50. It shows a decline 
for the week of $130. Butter, creamery, 4444@45c. 
Cheese, flats, held, colored, specials, 25144@26c. ggs, 
fresh, 36@37c. 

COFFEE easier; No. 7 Rio, 854@8%c.; No. 4 Santos, 
10%e.; fair to Cucuta, 1144@12%c. Futures have 
fluctuated within very narrow limits. Prices at times, 
however, have shown a somewhat easier tendency. New 
features are lacking. The stock of Brazil coffee at New 
York is, it is true, about 700,000 bags smaller than a year 
ago, but on the other hand Santos has a stock over 1,000,000 
bags larger than at this time last year and that at Rio is 
675,000 bags larger than then. So that there is no lack of 
coffee. The trouble is to get it from producing to consuming 
markets. To-day prices advanced slightly, but they are 
lower for the week. 
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SUGAR firm; centrifugal, 96-degrees test, 6.005c.; u- 
lated, 7.45¢. No striking features have appeared, but it 
seems that the total pure of raw sugar for May shi 


ment are not unlikely to reach 400,000 tons. That would 
be something unprecedented. The International committee 
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has made further purchases at 4.985c., cost and freight for 
Cuban raw, 6.005c. ¢.i.f. for Porto Rico and San Croix, 
and 4.749c. c.if. for Venezuela afloat. consumers 
are now supposed to be pretty well supplied. Refined has 
therefore been rather quiet. 

OILS.—Linseed steady; city, raw American seed, $1 57@ 
$1 58; Calcutta, $150. Lard, prime, $230. Cocoanut, 
Cochin, 1844@19c. Ceylon, 1644@17ce. Soya bean, 1834 
@19c. Spirits of turpentine, 5244@53c. Strained rosin, 
common to good, $825. Cottonseed oil, prime crude, 
Southeast, 17.50c. 

PETROLEUM higher; refined in barrels, $13 30@$14 30; 
bulk, $6 50@$7 50; cases, $17@$18. Naphtha, 73 to 76 
degrees, in 100-gallon drums and over, 5534ce. Gasoline 
firm; motor gasoline, in steel barrels, to , 24c.; to 
consumers, 26c. Gasoline, gas machine, steel, 4l¢.; 72 to 
76 degrees, 33@39c. The heavy consumption of gasoline 
has stimulated efforts towards increased production. There 
is little interest, however, in late field advices. Continued 
difficulty in securing new oil well supplies is experienced. 
This necessitates the use of second-hand material, which 
naturally cannot stand the strain and sometimes fail at the 
most critical time. Average wells are reported in Oklahoma. 
Considerable work is in progress in the Kentucky fields. 


Pennsylvania dark $4 00 | South Lima-_-_-_-- $2 38) Illinois, above 30 

SS CERES 2 77| Indiana _......_- 228! degrees_____.-- $2 42 
Celenten......-.<.. 1 | Princeton -.-.---. _ Kansas and Okia- 

shakin whicecea Somerset, 32 deg_. 260' homa .._.__.... 22 

Wooster ......... 2 68; Ragland ____... 25| Caddo, La., light. 2 25 
ae 2 25) Etectra .......... 2 25| Caddo, La., heavy 1 25 
OE ic wiccminwen 2 25| Moran........... 2 and ois ate 68 
De Soto....-.... 2 15| Plymouth._.._.. 2 33| Healdton -..-___- 1 45 
North Lima__.--- 2 38) Henrietta___-_-_- 225 


TOBACCO.—Domestic leaf has continued firm with the 
stock small and the demand uninterrupted. Firm prices 
also prevail for foreign tobacco, for which there is a good 
demand. The market as a whole discloses no really new 
features. Business is restricted in domestic tobacco by the 
snallness of the supplies. The transplanting of tobacco 
has begun as far north as Kentucky. The spread of the 
leaf disease called wild fire was checked somewhat last week 
in North Carolina by dry weather. This disease, however, 
is giving considerable trouble in that State. It is some- 
thing new. It was first definitely recognized in June 1917 
during a period of rainy weather, accompanied by nights 
so cool as to retard the growth of the plant. Many plants 
— replanting had to be done the second or third time. 

his was followed by a period of relatively dry, warm weather 
which appeared to check the disease. After about a month, 
however, there was another rainy season, and that led to a 
second epidemic. The spread of “wild fire’ is greatly 
facilitated by moisture. When the rains are accompanied 
by winds the dissemination is especially rapid. The disease 
appeared so quickly in 1917, a Government report points 
out, and spread so rapidly, affecting the leaves so seriously, 
that it has been given the name of wild fire. It is called 
the most destructive disease that attacks the plant. It was 
found during the season in 19 counties of North Carolina 
and 3 of Virginia. 

COPPER is unchanged at 2344c. It was announced on 
the 23d inst. from Washington that the present price of 23% 
cents would be continued for at least another three months 
after May 31. The news, of course, was disappointing. 
Advices earlier in the week had intimated that a compro- 
mise on 25 cents was not unlikely, owing to the increased 
cost of labor and materials. Higher refining cost was an- 
other argument used in favor of an advance. Meanwhile 
the demand of late has been quiet.’ Tin is rather easier and 
quiet. A report from The Hague that the Holland Govern- 
ment had prohibited sailings of all Dutch steamers from 
Dutch ports attracted some attentin, as the stoppage of 
steamers about to sail from Batavia with tin for this country 
should have a decidedly bullish effect on this market. Banka 
tin offered latterly at 93c., and at the coast $102. Small 
lots of Straits tin on the spot were offered at $1 10. Chinese 
tin for May shipments from Hong Kong fell to 92c. and for 
June shipment to90e. The spot price is $1 01. For Chinese 
at the coast 961% to 97c. was asked. Total available Ameri- 
can stocks, 815 tons; afloat from the East, 5,000 tons. 
Lead firm at 7@7 Ke., with little doing outside of Govern- 
ment business. Exports of lead during April amounted to 
5,383 tons. Spelter quiet at 744@7%ce. It was announcd 
on the 23d inst. that the fixed price of 12 cents for grade 
— zine will remain in force for three months beginning 

une l. 

PIG IRON is in leberal demand and shipments are moving 
more freely from Virginia and eastern Pennsylvania. Offer- 
ings of lower grades of iron are rather free. They are taken 
readily, however, as consumers are only too glad to get 
what they can. It is announced that the base price of $33 
per gross ton, f.o. b.at furnace applies from and after 
April 1 to No. 2 foundry pig iron only. Basic iron is $1 
per gross ton below the base price, Bessemer iron up to 3% 
silicon is 10% per gross ton above the price of basic. For 
Bessemer iron over 3% silicon and ranging up to 5% add 
$2 to $5 per gross ton. A long list of other price modifica- 
tions have been made too numerous to mention here. 

STEEL is of course in big demand, largely on Govern- 
ment orders. A substantial list of changes in prices has 
been ordered in serap, forging ingots, bars, plates, tubes, 
sheets, tinplate, wire and sheet steel, pig, pipe and castings 
as well as in pig iron. Notable among the price adjustments 
announced on May 21 was a $6 per ton advance on east 





iron water pipe, a reduction of 25 cents per 100 lbs. for 
structural and ship rivets and 15 cents for boiler rivets (a 
differentiation now being made), and a reduction of about 
5% on smaller rivets. ppeals are made to steel manufac- 
turers to conserve chrome ores and to limit the consumption 
to domestic and Canadian output. More and more it be- 
comes apparent that the steel industry is to be thoroughly 
mobilized to meet the necessities of the United States 
Government. May shipments of steel will probably be 
the largest for a year past. The production in other words 
is at a new high level. 


COTTON. 
te ge | Night, May 24 1918. 
THE MOVEMENT OF THE CROP, as indicated by our 
i, dg from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
48,856 bales, against 48,490 bales last week and 56,713 
bales the previous week, making the total receipts since 
Aug. 1 1917 5,376,614 bales, against 6,350,376 bales for the 
same period of 1916-17 showing a decrease since Aug. 1 
1917 of 973,762 bales. 
























































Sat. | Mon. | Tues. |- Wed. Thurs. Fri. | Total. 
Galveston _._..- 1,265; 1,505) 2,386 346! 1,705) 2,549) 9,756 
Texas City____- ‘ena nied Seis aSnail papers Gpmpmeereens | Peg lS es 
Port Arthur_--__ oun staan ohn enw aonkl samneuadeaiene 
Aransas Pass, &c sini ie fae salt eae Bea 876 876 
New Orleans.._.| 3,825) 2,140) 3,458) 4,094, 3,233 295; 17,045 
Mobile___..... ss 813 532 509 147 pian igliiin ci ag 2,001 
Pensacola _....- ising pe EE saline: predee ae Sond det | Sesion nl patil 
Jacksonville _..-_ egies eke siiactiela Saisew ances 3 300 
Savannah ______ 741; 1,358) 1,599) 2,351 2,329; 8,632 
Brunswick ____- Bee ae PRR aneicion er oman i ,000 
Charleston ____- 107 siete BESTS 4 45 52 608 
Wilmington -___. 391 101 180 248 165 1,384 
Norfolk ___.._-_- 119 | eee 72 261 895 
N’port News, &c POR atemes emul wie eckiel «ssa obs 
New York__-_--- ‘iiinioves 130 pens 104 294 973 
i ., 195 311 208 180 183 299) 1,376 
Baltimore _ _—__-- vee Sid oes ee pea eae 598 
Philadelphia -- -- ote 227 ‘catia eed 13 412 
Totals this week_! 7,506! 6,460! 8,567' 7,546’ 6,140! 12,637! 48,856 
_ The ering shows the week’s total receipts, the total 
since Aug. 1 1917 and the stocks to-night, compared with 
last year: 
1917-18. 1916-17. 
Receipts to - 
May 24. This |SinceAug| This |Since Aug 
Week. | 11917. | Week. | 1 1916. 
Galveston__..__- 9,756|1,533,351| 15,995|2,495,286 
Texas City_..--- init 66,948; -....| 243,131 
Port Arthur____- --.-| 8108 .ol-| 4eer 
Aransas Pass, &c_ 876| 34,596 RPE 49,991 
New Orleans.___|} 17,045)1,486,407| 8,756/1, +732 
SI inns ene cchints 2,001 94,709 444 451 
Pensacola -__...-- jshaia 33,792 onions 31,381 
Jacksonville __-.-. 300 40, viii 60,081 
Savannah___.__- 8,632/1,060,112| 3,156| 808,977 
Brunswick -_-_~_-_-- ,000; 128, 1,500| 121,500 
Charleston __.._- 608| 200,597 706| 164,337 
Wilmington -...- 1,384) 94,634 230| 86,786 
Norfolk_......--. 895, 287,754) 8,970| 499,750 
N’port News, &c- aac 5,420;  -.-- 12,075 
New York_..--- 973) 116,868 91 35,305 
| RBM 1,376) 101,626 576 85,238 
timore__...-- 598 7,682 488; 92,41 
Philadelp aA i 412 4,63 40 5 
a 48,956 5,376,614! 40.952'6,350,376'1,303,888! 902,285 




















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— | 1918. | 1917. | 1916. | 1015. | 1914, | 1913. 

Galveston ...| 9.756|  15,995| 26.916, 26,502 15,649] 11.920 
Texas City &c Beton 1:753| 5.997 89; 1/391 
New Oricans.| 17,045] 8.756) 20/201 12/520 16,767| 177466 
Mobile..--.. 2'001 444, 5.318 493 6. 2.464 
Savannah -22| $1632} 3,156) 10,060 6,327 12! 11:374 
Brunswick - -- 4,000 1,500 5,000 See oii’ 1,550 
Charleston.&< 08 706| 1,956) 1.064 ~~ 1,822 O34 
Wilmington..| 1,384 530| 3'359| «1411 119| ‘1.270 
Norfolk... 895} 8,970, 81288} 31221 2,3 2'271 
W port M.AC.|  sase--] “acess 267 4,714 LOG!  casaee 
NiPothers’ "| 78.650] 1195) 2,222 101406  3°750| "3.088 
Total this wk.| 48.866) 40,952| 85,340| 73,245 61,037| 53,578 
Since Aug. 1.|5.376,61413,350,37616,605,237'10071 945 10235810'9,510,842 








The exports for the week ending this evening reach a total 
of 61,397 bales, of which 21,796 were to Great Britain, 
24,692 to France and 14,909 to other destinations. Ex- 
ports for the week and since Aug. 1 1917 are as follows: 












































Week ending May 24 1918. From Aug. 1 1917 to May 24 1918. 
Exported to— Exported to— 
Exporis 
Srom— Great | Great 
Brisain | France.| Other. | Total. | Britain. | France Other . Total 

Salveston..| 5,000) ....--| ------ 5,000| 449,875 672,813 
vod gee | Ss Veedl svesoal wopeed saben 8,102 8,102 
Laredo, &¢-| ------| ------| ------| ------| |------ 2.657 
NewOrleans| 16,796, 24,692) 2,018) 43,506) 362,972 509 267 
Mobile ...-| ------ | aneen-| ------| ------ 3 
Pensacola..| ------| ------| ------| ------ 34,566 
Savannah--| ------| ------| ------| ------ 460,650 
Brunswick -| ------| ------]| ------] ------ 102,562 
Wilmington) - ---| ------} ------| ------ 68,069 
Norfolk...-| ------| ------| ------| ------ ,803 
New York-| ------} ------| ------| ------ 719,430 
Boston _..-| ------| ------| ------] ------ 148,079 
Baltimore.-| ------| ------| ------] ------ 331 
Philadelph’a\ ----.-| ------| ------| ---+--- 28,551 
Porti'd, Me.) ------| ------] ------| ------ 1,750 
Detroit. -_..| ------| ------| ------] ~=---- 1,623 
Pacific ports; ---.--| ------ 12,891; 12,891 519,381 

Total.-.. 21,796) 24,692) 14, 61,397) ,610,918 
Tot. ‘16-17 28,603} 9,606) 130} 38,339/2,410,6 867 ,363)1 ,613 ,938)4,891,973 
Tot. "15-16 51,077' 9. 65.794'126 27012 .298 77232411 236. 193i4.907 223 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 

















On Shipboard, Not Cleared for— 
Great | | Ger- Other | Coast- Leaving 
May 24 at— Britain. France.| many. | Cont't. wise. | Total. | Stock. 
~__.| 8,552, ----| ----| 12,962) 1,000) 17.614) 236.758 
ag 2°00) 7 3,000, 3,000. 19,000| 383.486 
Sav se-2| 3,300} .---| ----| ----| 3,000, 6.200) 190.925 
Seaeeton..--| ----| ----| ----| ----| 500, 500) 41,260 
Mobile ___---- oe i ees es ee ee 
El. news eres Bea veex 300, 300| 77,665 
New York*..-| 9,000, 2,000| ----| 2,000 ----| 13,000) 145.449 
ther ports* - -| 5,000; 1,000) ~<-<-- 1,000 ~---- 7,000 160,589 
i j | 
11918._| 25,052} 5,000 ----| 18,962} 7,800 56.814|1,247,074 
Total 191722) 34.115 4:870| 2222] 36,177| 8:428\ 83.590] ‘818.695 
Total 1916..| 72.498 7.618| 100 49.317! 13.523 143.056 








*Estimated. 

Speculation in cotton for future delivery has not been 
active; far from it. And prices have drifted rapidly down- 
ward, with only momentary interruptions. New low 
ground has been reached. The fact that stocks are large in 
this country and exports small has had a distinctly depressing 
effect. So has improving weather. Moreover, the crop 
reports are better. The National Ginners’ Association the 
other day is understood to have issued a report putting the 
condition of the crop at 82.4%, and pointing to a crop of 
something like 14,250,000 to 14,500,000 bales, without lint- 
ers. If we have anything like the carryover generally ex- 
henge: such a crop would insure a more than ample supply 
or the season of 1918-19. But many believe that with Tint. 
ers the yield will be over 15,000,000 bales. Of course this 
is looking a long way ahead. Nobody knows how the plant 
will weather the chances and changes of the season. No- 
body knows anything as to what ravages may be committed 
by pests like the boll weevil, what the date of killing frost 
will be, how the problem of cultivating the crops will be met, 
and how the question of picking it will be solved if, as is so 
widely predicted, there is to be an increasing and ultimately 
a serious scarcity of labor at the South. “But the general 
belief is that the crop prospects are far better than they were 
a year ago. Then the Government put the condition at the 
unprecedentedly low level of 69.5%. The question of la- 
bor, it is believed, will be solved, even if extraordinary 
measures have to be taken to do it. Cotton is still high. 
Farmers could pay very high wages. All sorts and conditions 
of people might at a pinch be induced, from motives of 
patriotism, if for no other reason, to help garner the crop 
which means so much, not only to the United States, but to 
her allies. The Government report will appear on June 4, 
and the general notion is that it will be somewhere around 
80% and above, as against 69.5% last year, 77.5% the year 
before, and a ten-year average of 78.9%, on an increased 
acreage this season, and a much larger use of fertilizers of 
a much better quality than was employed last year. And 
it is feared that the world’s consumption may perhaps be 
smaller next season than it has been during the present crop 

ear. Certainly the news from Manchester is that the output 
is restricted there to a 40-hour week on American cotton. 
The Cotton Control Board of Great Britain has announced 
that beginning June 10 no spindles or-looms shall be run 
without a license from the Board. Spinning mills engaged 
entirely on Egyptian cotton, Sea Island, Surat and on waste 
may run up to 80% of the total spindle week of 55% hours. 
On American and other growths the reduction is 50%, with 
40% permitted for mixed mills and a 40-hour week, as al- 
ready intimated, when a mill is exclusively employed on 
American cotton. Weaving mills, unless engaged entirely 
on Government work, or entirely on waste cloths, are re- 
stricted to a 40-hour week. It is added that the recent census 
taken by the Cotton Control Board discloses a very poor 
situation, and unless more tonnage speedily becomes avail- 
able, a much more serious situation in the near future is 
inevitable. But in the meantime, with no ships, or very few, 
all this does not help the American trade, burdened by big 
stocks and a new season looming ahead with what most peo- 
ple regard as a promise of a good-sized crop. Mindful of 
this, a significant thing occurred at the South. Norfolk and 
Savannah in one day abandoned their nominal quotations 
and reduced them 250 to 300 points. This is not a time when 
nominal quotations go. It is a time when prices are fixed 
by actual transactions. Moreover, another significant thing 
happened during the week. This was the comment on the 
situation by the Vice-President of the Guaranty Trust Co. 
He thinks that consideration should be given to the im- 
portant fact that present indications point to a surplus of cot- 
ton in storage 750,000 bales greater than at the same time 
last year, when the new crop is ready to bale in September. 
He adds that unless plans are made to relieve this conges- 
tion as rapidly as possible, the warehousing of the new crop 
will present a difficult*problem. The question is how the 
Southern banks are going to regard the holding of cotton. 
Time, of course, must determine this matter. What is cer- 
tain is that the exports are very small. Much of the time 
spot markets have latterly been quiet. On the other hand, 
= ace : soon, ow is brisk at igh i the Govern- 
s understoo € giving out large orders, an army of 
3,000,000 to 5,000,000 men seems to be contemplated, and if 
that is so, mills, it would seem, must be kept busy for a long 
time to come. Moreover, shipbuilding is Ceaar speeded up. 
The supply of new tonnage is now being increased week by 


— 
week. There is a growing riv: among the shi of 
the country in the matter of my sage & of building. here are 
even contests among riveters for the palm in the matter of 
fast work. Ultimately this must have an effect. Besides, 
the sinkings by submarines in April showed a sharp falling 
off. Washington dispatches said that the question is being 
considered of reducing the war risk rate to 144%. The Gov- 
ernment openly announces the number of troops that have 
recently been transported and which it is proposed to trans- 
port in the near future. That of itself seems to many to be 
significant of greater safety of the seas. Of course the actual 
supply of available tonnage is, however, after all, the main 
question. That is still small. To-day prices advanced 50 
to 90 points, but lost most of it before the close on all months 
except July. More active spot markets had an effect for a 
time. So did the generally favorable war news and cheerful 
reports about the submarine warfare. Some stress was laid 
on the report of a revolt among German regiments in Russia, 
ordered to the western front. Most of all, however, the over- 
sold condition of the market told. After the recent big de- 
cline a rally in any case was generally considered due. ter 
the shorts covered, however, prices collapsed. That was 
considered significant. Middling uplands closed at 27.30c., 
an advance of 65 points for the week, though futures are 
decidedly lower. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

May 18 to May 24— Sat. Mon. Tues. Wed. Thurs. Fri 
Middling upiands.-.--------- 26.55 26.25 26.10 25.70 26.45 27.30 


NEW YORK QUOTATIONS FOR 32 YEARS. 





1918-c..... 27.30/1910-c__--- 15.35|1902-c_.--- 9.56 |1894-c__... 7.25 
a 1.55/1909-...--- 11.65/1901-.-.--- 8.12}1893_---... 7.69 
| | RS 13.05|1908. ----- -20/}1900-.-.--- 9.31/1892___.... 7.38 
ff 9.70|1907------- 2-35|1899---.... 6.26) 1801 ....... 8.94 
i), 13.70/1906--.---- 11.90/1898----.-- 6.44/1890__-_-_- 12.38 
)) 12.10|1905..----- 8.65/1897------- 7-69 | 1889_-_.-.. 11.12 
je 11.60) 1904-...-.-_- 13.35/1896------- 8.12|1888.--_--. 10.00 
sae 16.00/1903-.----- 12.00/1895------- 4 BELION wnmcnee 11.06 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 























Spot Futures SALES. 

Market Market 
Closed. Closed Spot. |\Contract, Total. 
Saturday__. Quiet, 10 pts. dec__|Firm -._..---- ----| ye See 
Monday ---/Quiet, 30 pts. dec__|Steady_------- ----| 1,900, 1,900 
Tuesday ._.|Quiet, 15 pts. dec__|Very steady--- TEASE 300 300 
Wedn y-_|Quiet, 40 pts. dec._|Weak___-_._-- san ieee 300 300 
Thursday ._|Quiet, 75 pts. adv__|Very_ steady_-_-_ amet 300 300 
Friday ----- \Quiet, 85 pts. adv-_|Steady_..--.-- arene Ee Aa 
sali, si tid lth a bli Als cig el cae aa ..--| 2,800 2,800 





FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 


























Saturday,| Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, | 
May 18 | May 20 | May 21 | May 22 | May 23 | May 24 Week. 
May— | | | 
Range--_._- 25.00-.08!24.70-.25|24.60-.00| 23 .81-.25/23 .12-.80|23 .40-.€7|23.127.08 
Closing _ - - _ |25.04-.09|24.75-.79|24.57 —|23.60-.70|23.35 —|— — —|— — — 
June— | 
Range_____.|— — —)—- — —- | ——- eabeandoge. mater tinaey ‘i codieas, Cale twa 
Closing. __.|24.99 —|24.63 —|24.60 —|23.70 —)|23.44 —/23.70 caegee <iy wun 
Jul; 
Range pcaktat cna 24.65-.05 24.45-.95/24.36-.01 | 23.70-.40|23 .05-.72 | 23 .53-.32|23 .05/.05 
Closing --.-- 24.94-.95|24.58-.59 24.57-.61 | 23 .70-.73 23 .44-.48|23.79-.81|— —_-— 
Augusit— | | | 
ones saath — — —/24.30 —/24.05 —|— — —/23.05 —|23.34 —)| 23 .051.30 
Closing... .|24.64 —'24.28 —|24.20 —/23.40 —/23.14 — |23.44 —|— — — 
September— | 
Range.....|— — — —— —|— — —— 23.60 —|— — —|— — — 23.60 — 
Closing. ._.|24.38 —\23.99 —/24.00 —/23.30 —j23.04 —/23.34 —|— — — 
ober— 
Range. --..- 23.80-.21 23 .5v-.94/23 .50-.15/23 .05-.50)22.51-.10|/22.85-.44| 22.511.21 
Closing - - - - |24.08-.10|23 .69-.72|23 .70-.73 | 23 .05-.08|22 .86-.89|22.87-.93|— — — 
November— 
Range--...- — = CO 23.20 —) 23.20 — 
Closing ----|24.03 —\23.63 —|23.64 —|23.03 —|22.81 —|22.83 —|— — — 
D | } 
RE 23 .70-.03 23 .45-.75/23 .44-.00/|23 .00-.35|22.44-.04 22 .80-.29|22.441.03 
Closing _ . . . |23.98-.00 23 .59-.60/23.60 —-|22.98-.00|22.76-.79 pensions OE -_-_ 
January— } 
Range---.- 23 .60-.87 23 .30-.60|23 .23-.88| 22 .95-.20|22 .36-.93|22.74-.15| 22 367.87 
Closing - - . -|23.86-.89 23 .45-.47|23.49 —/|22.86 —/22.66-.69|22.74-.75|— — — 
February— | 
Range.....— Oe eek fe ee fee oe eine ee ie oe om 
Closing __ . .|23.76-.78|23.35 —/23.39 —|22.80 —|22.60 —|22.68 —|— — — 
arch-— | } | | 
45 23 .62-.65 23 .25-.35/23 .25-.42/23 .00-.15/22 .53-.90/22.70-.04 | 22 537.65 
Closing... ..!23.66 —|23.25 —i23.30 —'22.80 —'22.62 —/|22.76 —|— — — 
f25c. 124c. j23c. 


UOTATIONS FOR MIDDLING COTTON AT OTHER 





MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




















, Closing Quotations for Middling Cotton on— 
Mier a? gf Saturday.| Monday.| Tuesday.| Wed’ day. Thursd’y. Friday. 

veston __... 28.00 28.00 28.00 '27.70 |27.70 \28.00 
—_ lage 29.25 29.25 29.00 29.00 128.75 (28.75 
I i codits coeviel 29.00 29.00 29.00 1:28.50 \28.00 \28.00 
Savannah _--_- 32.50  |32.50 |30.00 (30.00 (30.00 (30.00 
Charleston... 32.50 32.50 32.50 82.50 130.00 38°00 
Wilmington -_ ~~~ |30.00 30.00 30.00 (27 -00 \27.00 28.00 
Norfolk _....-.- 30.00 30.00 27.00 |27.00 (27.00 |28.00 
See ae ee ee 
ween (28.25 (28.25 (|27-75 (27-75 |27.50 27°88 
Memphis------/80.00 [20.00 Poss 28-85 (28.85 23.55 

OB .ncceeco er . ° \20- : ° 
aah a ei 27.50 27.50 '26.90 26.65 2 -00 
Tice R dis 30:00 30.00 30.00 129.50 '30:50 29.30 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and apne on is as follows. Foreign stocks 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 





























2918. 1917. 1916. 1915. 
Stock at Liverpool________ bales. 303,000 541, 701,000 1,708,000 
Stock at London -....-......... 22,000 J 40, 43,000 
Stock at Manchester -__.......- 44,000 51,000 64,000 175,000 
Total Great Britain_________- 369,000 616,000 805,000 1,926,000 
oe RE SE eee *1 000 *1,000 *12,000 
ee a ee ee *], *1,000 *322,000 
Stock at Havre_______._..___.- 142,000 220,000 290,000 318.000 
Stock at Marseilles ______....___ 1,000 4,000 16,000 12,000 
Stock at Barcelona _____.._____ 15,000 85,000 95,000 46,000 
een 6 Gomoe oi. 3,000 30,000 118,000 490,000 
Sees at Teles. 5 a. ee *1,000 *1 000 3,000 
Total Continental stocks. _____ 161,000 342,000 522,000 1,203,000 
Total European stocks_______ 530,000 958,000 1,327,000 3,129,000 
India cotton afloat for Europe... 30,000 73,000 54,000 114,000 
Amer. cotton afloat for Europe.. 135,000 185,000 328.356 552,073 
Brazil,&c.,afloat for Eur'pe 75,000 30,000 24,000 36,000 
in Alexandria, Egypt_____ J 123,000 69,000 186,000 
Stock in Bombay, India________ 2 886,000 993.000 980,000 
Stock in U. 8. — ee he 1,303,888 902,285 1,126,122 1,087,065 
Stock in U. 8. interior towns._... 984.341 801,750 692, 635,595 
U. 8. to-day........._- 43 338 882 13,780 34,934 
Total visible supply_.....___- 4,061.567 3,959,917 4,627,867 6,754,667 
Of the above, totals of American and other descriptions are as follows: 
American— 
Li CUO isc nic woe bales. 141,000 415,000 558,000 1,419,000 
paver Goer... .2....-cue 14,000 38,000 52, 153,000 
Continental stock____.._._... 142,000 *285,000 *416,000*1,034.000 
afloat for Europe-_-__-_ 135,000 185,000 328, 552,073 
8S. port stocks__....___....- 1,303,888 902,285 1,126,122 1,087,065 
U. 8. interior stocks._........ 984.341 801,750 692, 635,595 
s. SS IRE 43.338 13,780 34, 
Total American____.......-- 2,763,567 2,627,917 3,186,867 4,915,667 
East Indian, Brazil, &c.— 
Li OS REE RES OL EE 162,000 126,000 143,000 289,000 
London stock._.............-- ,000 24,000 40,000 43,000 
Manchester stock.........._--- 30,000 13,000 12,000 22,000 
Continental stock_._........--- *19,000 *57,000 *106.000 *169,000 
India afloat for Europe--_._---- ,000 73,000 54,000 114,000 
Euypt Brazil, &c., RR 75,000 ,000 24,000 36,000 
) in Alexandria, Egypt____- 300,600 123,000 69.000 186,000 
Stock in Bombay, India___...-.- 660,000 886,000 993,000 980,000 
Total East India, &c__...__-- 1,298,000 1,332,000 1,441,000 1,839,000 
RE GALS EOE, 2,763,567 2,627:917 3,186,867 4,915,667 
Total visible supply____..---- 4,061,567 3,959,917 4,627,867 6,754,667 
Middling upland, Liv. ab Ske 20.38d. 13.90d. 8.47d. 5.14d. 
Up » New York__.. 27.30c. 21.95c. 12.90c. 9.60c. 
Beene eto Treen SO GE WEE ABA 
eruvian, Ro’ , Liv . f : . ‘ . . . 
° e, Liverpool___..... -79d. 13.50d. 8.20d. 5.00d. 
Tinnevelly, Good, Liverpool_... 21.04d. 13.68d. 8.22d. 5.12d. 
* Estimated. 
Continental imports for past week have been __----- bales. 


The above figures for 1918 show a decrease from last week 
of 58,758 bales, a gain of 101,650 bales over 1917, a decline 
« SoS ae bales from 1916 and a loss_of 2,693,100 bales from 

5.4 


#AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 









































Movement to May 24 1918. Movement to May 25 1917. 
Towns, Receipts. Shtp- | Stocks Receipts Ship- , Stocks 
ments.| May 
eek. | Season. Season. | Week.| 25. 
Ala., Eufaula_- a 4,461 9,763 378) 7,773 
Montgomery - 21| 48,401 43,172; 1,182) 23,219 
Selma -....-. 3; 33,990) 21,459 161; 3,180 
Ark., Helena--. 52| 41,428 72,948 81 8, 
Little Rock_- 466) 228,624 228,259| 2,905) 22,088 
Pine Bluff. - 502; 143,205 150,061 614 31,000 
Ga., Albany--- ceil 12,345 19,158 235) 1,308 
Athens ...... 121,098 101,133 800) 16,531 
Atlanta ...-_- 1,652; 320,904 304,952) 4,600) 63,852 
Augusta _.._- 839| 432,428 365,655) 5,022) 71,963 
Columbus. ..- 1 37,364 61,462) 2,875 10,620 
Macon .....- 611) 166,207 161,165; 1,660; 15,708 
| Se 179| 54,329 57,338 544, 5,743 
La., Shreveport; 624; 195,833 147,012) 1,761) 9,351 
M ss.,Columbus; -._- 10, 6,059 12 716 
Clarksdale *_ 1 104, 56,2 28) 17,000 
Greenwood. _- 326; 129,302 111,704 1,2 19,000 
Meridian _-._- 172} 34,981 22 372 302) 5,593 
Natchez __._- 12} 51,297 34,023 604 7,046 
Vicksburg. - ----| 30,313 16,160 316, 1,985 
Yazoo City... ----| 38,200 19,218 319) 3,981 
Mo., St. Louis_| 22,154; 974,823 935,961; 18,173) 21,857 
N.C.,Grnsboro| 1,000) 58,17 75,059 ,900 ,000 
Raleigh __.__- aici 10,533 11,425 100) 91 
O., Cincinnati 2,419} 128,938 173,117; 1,628) 14,753 
Okla., Ardmore}; -..- 13,7 52,052 59| 1,350 
Chickasha ..- 418; 63,785 80,476 167, 3,213 
GS sewn 509| 35,1 29,597 108 383 
Oklahoma --_- 150) 44,529 38,172 9 850 
8.C.,Greenville| 2,061) 134,23 139,345; 1,923) 23,400 
Greenwood. -_. Peat 13,591 gy 413) 3,123 
Tenn.,Memphis| 25,970/1,311,01 1,247,116) 22,961/287,010 
Nashville -_-__- 1,867 ,847) 428 219 
Tex., Abilene__ ----| 26,992 60,294;  ._.| 1,788 
Brenham -_..- 21,174 23,917) 1,004 1,088 
Clarksville - - - ----| 53,378 42,093 187 837 
Dallas -__...-- 538) 128,669) 119,925 741| 5,094 
Honey Grove-_ ----| 62,070) 17 39,622 oinalt. sane 
Houston - ---- 2,739)1 ,867 ,530) 2,432,012) 15,277) 79,502 
ew. «ks 700) 104,109 83) 137, 2,247; 3,833 
San Antonio-- coos) Sees 43,528 24 101 




















Total, 41 towns 64,818'7,324,312 108,694 984,341 56,9267,709,107' 93,810 801,750 


* Last year’s figures are fdr Greenville. 

The above totals show that the interior stocks have de- 
creased during the week 43,876 bales and are to-night 182,591 
bales more than at the same time last year. The receipts at 
= towns have been 7,892 bales more than the same week 

t year; 








OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 














overland movement for the week and since Aug. 1, as made 
up from telegraphie night. The results for the 
week and since Aug. 1 in the last two years are as follows: 
—1917- ——1916-17--— 
May 24. Since 
St. Louis 33452 “965.951 alei73 avee 2si 
Via Mounds, &____--..-------13,552 "101 2°688 253.061 
Via Rock Isiand_....---------- 7,676 21,652 65 6,128 
“PP seers eey 2/226 86,912 995 111, 
3 > a eres 
Via other routes, &c.-...--.----12,586 629,061 7,411 687 
Total gross overland_........- 61,861 2,370,091 33,269 2,345,614 
Over! to N. Y., Boston, &c__. 3,359 300,806 1,195 218,451 
Between interior towns_-__.-.-~-- 3,416 98,845 2.418 145,561 
Inland, &c., from South_-------- 14/383 780.992 15,649 412,615 
Total to be deducted_____.....- 21,158 1,180,643 19,307 776,627 








Leaving total net overland *____- 40,703 1,189,448 13,962 1,568,987 


* Including movement by rail to Canada. a Revised. 
The foregoing shows the week’s net overland movement 
has been 40,703 bales, against 13,962 bales for the week last 
ear, and that for the season to date the te net over- 
nd exhibits a decrease from a year ago of 379,539 bales. 

















——1917-18——_ ——-1916-17-——- 
In Sight and Spinners’ Since Since 
Takings. Week. Au. 1. Week. Aug. 1. 
Receipts at to May 24.-..-.-. 48,856 5,376,614 40,952 6.360 
Net oreriena to May 24___--_-.-- 40,703 1,189,448 13,962 1,568, 
South’n consumption to May 24 a 85, 3,501,000 91,000 3,508, 
Total marketed_____.......-- 174,559 10,067,062 145,914 11,427 
Interior stocks in excess. __....-.*43,876 629,849 *36,884 448,016 
Came into t during week__.130,683  -_.___-. 109,030 —_..... 
Total in sight T Ba<. akenndeen sone 10008 Cl * eoeeue 11,875,379 








North. spinn’s takings to May 24. 75,381 
* Decrease during week. 


2,133,190 41,970 2,760,491 


a These figures are consumption; takings not 





available. 

Movement into sight in previous years: 
Week— Bales.| Since Aug. 1— * 
1916—May 26..........--. 146,960/1915-16—May 26. ..--- 11,416,657 
1915—May 28.._.....--__- 137,311|1914-15—May 28__--_-- 14,483,356 
1914—May 29..-..._.-_._- 96,272|1913-14—May 29______- 14,219,876 





NEW ORLEANS CONTRACT MARKET.—The clos- 
ing quotations for leading contracts in the New Orleans 
cotton market for the past week have been as follows: 




















| 
Saturday,| M .| Tuesday,| Wed’ day,:Thursd’y, 4 
May 1 Monday.| Tuesday Way 28" Mion 2h May 24 
gp eee ce 25.53 —|25.41 —\25.76 —\25.50 —27.75-.00| __._._ 
a vindinncdeas 25.53-.55 | 25.41-.43|25.76-.78/25.50-.53 27.75-.80 crete _ 
NE, aie end antkes 24.53-.55|24.27-.31'24.25-.28/23.75-.79 23.59-.64'24 .27 
August.......- 24.43-.45|24.16-.18\24.15-.17|23.65-.67 23.49-.52 Ry sgt 4 
OO i 23.22-.25|22.87-.92' 22.84-.89|22.34-.37 eit it em 
December -_---- 22.96-.98|22.56-.57 2° 53-.54/22.04-.05 21.88-.91/21.9 i 
January _-_----- 22.86-.88)22.50-.51;22.< 3~.45|/21.92-.95 21.79-.81/21.82-. 
—— il ccc 22.76-.78 22.36-.38)22. '3-.35|/21.82-.84 21.69-.70/21.72-.74 
‘one— 
ae Steady | Steady | Steady Dull | Quiet | Steady 
Options _._-- Steady | Steady | Steady | Steady 'V'rystdy! Steady 





WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening are on the whole 
of a satisfactory tenor, the weather having been favorable 
to growth and development of cotton quite generally. Texas 
reports steady improvement except in western and north-' 
western counties, where lack of moisture is complained of. 

Galveston, Tex.—The weather during the week was favor- 
able for crop development. The plant is in a healthy con- 
dition, but is late in western and northwestern counties 
Elsewhere steady improvement is noted. There has been 
no rain during the week. The thermometer has ranged 
from 74 to 82, averaging 78. 

Abilene, Tex.—It has rained on one day of the week, the 
rainfall reaching one inch and forty-two hundredths. Mini- 
mum thermometer 66, maximum 94, mean 80. 

Brenham, Texz.—We have had no rain the past week. 
The thermometer has averaged 79, the highest being 90 
and the lowest 68. y 

Brownsville, Tex.—We have had no rain during the week. 
The thermometer has averaged 81, ranging from 70 to 92. 

Cuero, Tex.—There has n no rain during the week, 
The thermometer has ranged from 68 to 90, averaging 79. 

Dallas, Tex.—The week’s rainfall has been two inches and 
eighteen hundredths, on two days. Average thermometer 
77, highest 90, lowest 64. 

Henrietta, Tex.—There has been no rain during the week. 
The thermometer has averaged 77, the highest being 92 
and the lowest 62. 

Huntsville, Tex.—Dry all the week. The thermometer 
has averaged 76, ranging from 64 to 88. : 

Kerrville, Texz.—We have had no rain during the week. 
The thermometer has ranged from 64 to 88, averaging 76. 

Lampasas, Tez.—It has been dry all the week. inimum 
thermometer 64, highest 96, average 80. 

Longview, Tez.—Dry all the week. The thermometer 
has averaged 76, the highest being 94 and the lowest 58. 

Luling, Tex.—We have had no rain during the week. The 
thermometer has averaged 79, ranging from 66 to 92. 

Nacogdoches, Tex.—Dry all the week. The thermometer 
ranged from 64 to 90, ten og Bi 

Palestine, Tex.—We have no rain the past week. 
Minimum thermometer 66, maximum 90, mean 78. “4 

Paris, Tex.—It has rained on one day of the week, the rain- 
fall reaching one inch and fifty-six hundredths. The ther- 
mometer has averaged 72, highest being 90 and lowest 54. 
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M§San Antonio, Ter.—Dry all the week. The thermometer 
has averaged 78, ranging from 68 to 88. 

Taylor, Tex.—There has been no rain during the week. 
Lowest thermometer 60. 

Weatherford, Tezr.—We have had a rainfall of one inch and 
twenty-four hundredths during the week, on one day. 
Mean thermometer 77, highest 88, lowest 66. 

Ardmore, Okla.—We have had rain on one day the past 
week, the rainfall being fifty-four hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 63. 

Muskogee, Okla.—It has rained on four days of the week, 
the rainfall reaching three inches and twelve hundredths. 
The thermometer has averaged 75, ranging from 63 to 87. 

Oklahoma, Okla.—We have had rain on one day during the 
week, the rainfall being one inch and forty-four hundredths. 
The thermometer has ranged from 61 to 84, averaging 73. 
“#Brinkley, Ark.—Dry all the week. Average thermometer 
79, highest 95, lowest 63. ; 

Eldorado, Ark.—We have had rain on one day the past 
week, the rainfall being twenty hundredths of aninch. The 
thermometer has averaged 77, the highest being 95 and the 
lowest 59. 

Little Rock, Ark.—We have had rain on two days of the past 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 77, ranging from 66 to 90. 

Alezandria, La.—We have had no rain during the week. 
The thermometer has ranged from 66 to 92, averaging 79. 

New Orleans, La.—Dry all the week. 

Shreveport, La.—We have had rain on one day the past 
week to an inappreciable extent. The thermometer has 
averaged 79,*the highest being 92 and the lowest 67. 

Columbus, Miss.—It has been dry all the week. The ther- 
mometer has averaged 78, ranging from 61 to 95. 

Greenwood, Miss.—We have no rain during the week. 
The thermometer has ranged from 63 to 98, averaging 80. 

Vicksburg, Miss.—Dry all the week. Minimum ther- 
mometer 66, maximum 92, mean 77.5. 

Mobile, Ala.—The jweather continues favorable and the 
crop is clean. Scattered showers in the interior have 
promoted growth. We have had rain on two days of the 
week, the rainfall reaching thirty-one hundredths of an inch. 
The thermometer has averaged 77, the highest being 89 and 
the lowest 68. 

Montgomery, Ala.—It has rained on one day of the week, 
the rainfall reaching fourteen hundredths of an inch. The 
thermometer has averaged 77, ranging from 64 to 90. 

Selma, Ala.—There has been rain on two days during 
the week, to the extent of seventy-six hundredths of an 
inch. — thermometer has ranged from 63 to 94, aver- 
aging 78. 

Madison, Fla.—There has been rain on one day during 
the week, the rainfall reaching three hundredths of an inch. 
Average thermometer 76, highest 91, lowest 61. 

Tallahasse, Fla.—It has been dry all the week. The 
thermometer has averaged 72, the highest being 93 and the 
lowest 63. 

Atlanta, Ga.—The week’s rainfall has been four hun- 
dredths of an inch on one day. The thermometer has aver- 
aged 74, ranging from 62 to 86. 

Augusta, Ga.—Rain has fallen on two days during the 
week, the precipitation reaching sixteen hundredths of an 
gen The thermometer has ranged from 60 to 87 averaging 

Savannah, Ga.—The week’s rainfall has been thirty-seven 
hundredths of an inch on one day. Average thermometer 
72, highest 82, lowest 62. 

Charleston, 8. C.—We have had rain on two days the past 
week, the rainfall being five hundredths of an inch. The 
thermometer has averaged 72,the highest being 80 and the 
lowest 64. 

Greenwood, 8. C.—It has rained on one day of the week, 
the rainfall reaching seventeen hundredths of aninch. The 
thermometer has averaged 72, ranging from 60 to 84. 

Spartanburg, S. C.—There has been rain on two days 
during the week, the rainfall being twenty hundredths of an 
inch. The thermometer has ranged from 58 to 88, aver- 
aging 73. 
mECharlotte, N. C.—It has rained on three days of the week, 
the rainfall reaching one inch and sixteen hundredths. 
Minimum thermometer 60, highest 84, average 72. 

Weldon, N. C.—We have had rain on two days the past 
week, the rainfall being one inch and thirty-one hundredths. 
The thermometer has averaged 74, the highest being 91 
and the lowest 58. 

Dyersburg, Tenn.—There has been rain on three days of 
the week, to the extent of one inch and sixteen hundredths. 
The thermometer has averaged 77, ranging from 64 to 89. 

Memphis, Tenn.—Favorable weather for growth of cot- 
ton the past week. No rainfall. The thermometer has 

from 67 to 91, averaging 77. "45444 i 


e tollowing statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 

May 24 1918. May 25 1917. 
Feet. Feet. 


New Orleans......-.. Above zero of gauge. 12.0 13.5 
Memphis .......-... Above zero of gauge. 26.1 17.8 
Nashville.........-. Above zero of gauge. 11.3 8.2 

PRESTR TENE A zero of gauge. 1.9 *1.5 
Vicksburg ......-.... Above zero of gauge. 33.2 31.4 








——d 

COTTON CONSUMPTION AND OVERLAND MOVE- 

MENT TO MAY 1.—Below we present a synopsis of the 

crop movement for the month of April and the nine months 
ended April 30 for three years. 




















1917-18. | 1916-17. | 1915-16. 

Gross overland for April__--..-.-- bales)  220,207| _ 178,672] 179,589 
Gross An eae hw 9 ao eC AB Ry 2,217,621) 1,798,883 
Net overland for April_.........-...-- 106,457 83,56 125,142 
Netitoverland for.9 months._.._..._.-- 1,057,611) 1,535,266) 1,255,228 
P pts; Ug oie rain oie Sia hen once 283,96 282,198; 427,144 
Port receipts in 9 months.__......_--- 5,197,617| 6,142,795) 6,226,587 
SII 0 i inn sits code insist a 174,544! 283,728) 501,205 
Exports;in 9 months. _...-...-....--- 3,496,481) 4,662,340) 4,503,230 
Port Oi DAU Bs oe sie tities 1,429,320 1,042,686) 1,229,648 
N ‘spinners’ takings to May 1----| 1,840,711| 2,574,866) 2,681,168 
Southern consumption to May 1_--_--- 3,203,000, 3,176,000) 2,897,000 
Overland to Canada for 9 months (incl. 

Dh 6 OUI. kc nedccnniidewonoe 180,971 124,373 148,297 
Burnt N nd Southjin 9 months..--| ----~- 1,383 2,522 
Stock at N: ern interior markets May 1 25, 17,689 13,103 
Came into sight d Vs Saree ie 605,418| 624,765} 740,819 
Amount of crop in sight May 1_---.----- 10,228,228' 11,447 ,061/10,805,815 
Came into sight balance of season_.....-| ------ 1,528,508) 2,147,635 
TR sit cwoctbiknnbentisaadmact tiie 12,975,569) 12,953,450 
Average gross weight of bales___-.-._-- 611. 513.57 512.92 
Average net weight of bales_........--- 486.73 488.57 487.92 





Note.—Exports have been only slightly increased by the addition of 
March figures for Northern and Pacific ports not available until this week, 
and consequently moderate revision upward of the North $ 
t has been necessary, as allowance already made th 
than the actual. ‘ a3 43 < Zz EET EL. 
“OUR COTTON ACREAGE REPORT .—Our cotton acre- 
age report will probably be ready about the 20th of June. 
Parties desiring the circular in quantities, with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. . re ae, «4 

EGYPTIAN COTTON CRIP.—The Alexandria Cotton 
Co., Limited, of Boston, has the following by mail from 
Alexandria under date of April 12 1918: # 


The weatherjhas"somewhat improved, but”the”’adverse’conditions of the 
past few weeks have considerably edijthe'growth of the young plants, 
with the resultjthat{inotionlyzhasjthe!advance obtainedibyiearlier sowing 
been entirely lost, butithe (crop: 












“4s nowilate by ‘some,10 days. The White 
Nile remains‘above ormal a theZmainjNile isithus abundantly supplied, 
and it is expected tithe;cotton{plantations will have a plentiful supply 
of water _during;the summer. at el Kr 





= EXPOR 0 

BRITAIN.—Below we give the exports of cotton yarn 
goods, &¢c., from Great Britain for the month of March 
and since Aug. 1 in 1917-18 and 1916-17, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 





| 
Yarn & Thread. 









































Cloth. Total of Al. 
000’s t 
omitted. 1917-18)1916-17| 1917-18. | 1916-17. | 1917-18. | 1916-17. | 1917-18. | 1916-17. 
| Ibs. | Ibs. | yards. | Ibs. lbs. | Ibs. | IDs. 
August.| 18,766, 17,750| 469,033| 424,317| 87,679 79,312) 106,445 97,062 
Sept _... 11.074 16.486 420,448) 461,697, 78,671 86,298| 89,745 102,784 
October | 12,272, 15,674, 382,821) 386,229) 71,555 72,192, 83,827) 87,866 
Ist quar 42,122 49,910 1,272,352 1,272,243, 237,905 237,802 280,017} 287,712 
Nov... 9,929 14,785 394,487) 340,500| 73,736 63,645 83,665 78,430 
Dec....| 9.541, 13,024) 352,912) 499,361, 65,965 93.320 75,506 106,344 
Jan... 10,344 16,424 400,612) 499,484) 74,881, 93.361, 85,225 109,785 
2d quar., 29,814) 44,233 1,148,011/1,339,345, 214,582) 250,326, 244,396, 294 559 
Feb..... 7,151, 11,975, 363,002) 330,125, 64,251, 61,705, 71,402, 73,680 
Mar __-. 11.088 12,996 302,975) 444.328) 56,631! 83,052] 67.719) 96,048 
ON ETE LE TERE LENO GENIE ELE EE ENE 1,075 1,589 
sa es saschlitiieth Siihihel en slg si fiataiin wien idan Alten ikea ain em ie 30,164) 32,980 
Total exports of cotton manufactures-__._._..-......----.-- 694,773. 786,56 








The foregoing shows that*there have been exported from 
the United Kingdom during the eight months 694,773,000 
pounds of manufactured cotton, against 786,568,000 pounds 
last year, a decrease of 91,795,000 pounds. 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic cotton manufacturestfor March and for the 
nine months ended March 31 1918, and for purposes of 
comparison, like figures for thefcorresponding periods of 
the previous year are also presented: 44 44 | (@*i 4@q 








Manufactures Month ending Mar. 31. | 9 Mos. ending Mar. 31. 


1918. 1917-18. | 1916-17. 





0 
Cotton Exported. 1917. 





Piece goods_._._.-. epee ee yards} 41,137,043 54,321 ,834|545,626,933 507,439,674 
Piece goods...._... .....-value| $7,036,494 $6 ,214,282/$77,733,946 $51,227,092 
Wear’g apparel, knit goods_value 968,399 1,074,712) 11,556,462) 14,585,626 
Wearing apparel, all other__value 852,755 1,071,977| 7,924,616) 9,694,790 
Waste cotton, &c_._..._-- value 507,090 620,493; 8,187,023) 4,714,763 
RSE ER pital wakes value 528,302 318,709} 5,663,269) 3,733,773 
PME ic nncccenttwsaen value} 1,843,592, 1,578,057) 15,733,559) 16,216,853 














Total manufactures of_value_- $11,737,132 $10,878,230 $126798875 $100172897 


™ BRITISH COTTON MILL WAGE INCREASE REC- 
OMMENDED.—Cable advices from London of date May 23 
are to the effect that an agreement*wasfreached at{the 
cotton trade wages conference on Wednesday to recommend 
to the respective organizations a 25% advancefin wages on 
the standard piece pricetlist*rates eo with the pay 
day on June 15,"and ‘to continue"untilfDec. 7. %The Control 
Board’s levy scheme is an*‘integral*part of the eement. 
All branches of the cotton trade”are covered, and ittis be- 
lieved that the recommendation will prove acceptable to all 
concerned. 


ee 
RECEIPTS FROM THE PLANTATIONS.—The follow- 


ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
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simply a statement of 
the pees! movement from the plantations of that part of the 
crop which finally reaches the market through the outports: 


nor Southern consumption; they are simp! 




















== Recetpts at Ports. Stocks at Intertor Towns. | Recetpts from Plantations 
¢. pe 
1918. | 1917. | 1916. | 1918. ; 1917. | 1916. | 1918. ; 1917. | 1916. 
April sa 
5..| 74,681 raar9 93,455 1,270,758 1 ,061,258)1,060,178| 61, 61,843) 80,989 
12_.| 71,337| 64,264 102,550 1,238 522 1,026,113 1,013,861) 39,101) 29,119, 56,233 
19__| 53,313 71,799 113,603 1,197,106) 995,504; 966,013) 11,897) 41,1 65,755 
26__| 62,068 on 99,812 semeon 957; 909,613] 19,044) 28,403) 43,412 
3..| 65,373, 60 97,583 1,098,016, 922,841 852, 9,307] 25,994 40,890 
10__| 56,713; 70,719, 83,041 1.065,189| 877,537, 803,1 23, 25,415) 33,295 
17_.| 48,490 60,116 101,3661,.028,217| 838,634, 747, 11,518) 21,213) 45,772 
24__) 48,856) 40,952) 85,340) 984,341) 801,750) 692,609! 4,9) 4,068) 30,409 








The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1917 are 6,006,463 bales; in 
1916-17 were 6,798,392 bales, and in 1915-16 were 6,820,669 
bales. 2.—That although the receipts at the outports the 
past week were 48,856 bales, the actual movement from 
plantations was 4,980 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 4,068 bales and for 1916 they 
were 30,409 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. 1917-18. 1916-17. 
Week and n. 
Week. Season. Week | Season. 

Visible supply May 17_-.------ a ee age 4,090,430; _._.-.-- 
Visible supply a PER gee cos 2,814,776) —.._-- 3,198,251 
American in sight to May 24._-| 130,683)10,696,911| 109,030 11,875,379 
Bombay receipts to May 23____| 050,000) 1,635,000) 72,000) 2,452,000 
Other m’ts to oy 23 62,000 75,000 2,000) 224, 
Alexandria receipts to May 22.-_| 612,000 802,000 1,000 671,000 
Other supply to May 22*____~- 06,000| 183,000] 16,000} 1 6,000 

fees ONT og ccna ae 4,319,008) 16,206,687|4,290,460, 18,616,630 
Visible supply May 24..---.--- 4,061,567| 4,061,567 3,959,917| 3,959,917 
Total takings to May 24.a__-_-_| 257,441|12,145,120 330,543 14,656,713 

Of which American... _- 169,441) 9,453,120) 216,543/11,335,713 

Of which other__.......__-- 88,000: 2,692,000! 114,000 3,321,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the estimated consumption by Southern mills, 

3,501,000 bales in 1917-18 and 3,508,000 in 1916-17—takings not being 

available—and the saggrerate amounts taken by Northern and foreign 

ers, 8,644,120 bales; in{1917-18 and 11,148,713 bales in 1916-17, of 
=. ear i bales and ;7 ,827,713 bales American. 


BOMBAY COTTON MOVEMENT.—tThe receipts of 
India cotton at Bombay for the week ending May 2 and for 
the season from Aug. 1 for three years have beenas follows: 




















1917-18. 1916-17. 1915-16. 
May 2. 
Recetpis at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
A eS 67,000!1,430,000!100,000!2,201,00°} 58,000'2,715,000 





MANCHESTER MARKET.—We give prices for to-day 


below and leave those for previous weeks of this and last 
year for comparison: 


























1918. 1917. 

, 8% lbs. Shirt |Cot'n 8% lbs. Shirt |Cot'’n 
32s Cop ings Common |\Mid 328 Cop ings Common \|Mid. 
Twist. to finest. Upl’s Twist. to finest Upl's 

Mar| 4. d. |s. d. s. a.| 4. | 4. d. js. a. s. d.| d. 
5 42% @ 45%/19104%@281%/24.95116% @ 18 9 4 @12 4%/12.69 
12 |44 @ | 0%@28 6 (24.38116% @ 18 |9 9 @130 ([13.08 
19 |438% @ 46 216 @286 (22.79)116% @ 18 |9 44% @12 7%/12.26 
26 44% @ “ne 0 @290 (21.98)16% @ 18%|\9 44%@12 7%/12.88 
3\44% @ 464220 @290 (2140)16% @ 18%\9 4%@12 9 /|12.89 
10 |43% @ 46%|220 @290 (|21.55)164% @ 18 |9 434@12104|12.80 
17 |44 @ 464% 220 @28 6 (21.55116% @ 18%'9 6 @130 /|13.26 
24 '44 @ 46%:220 @286 i20.88}117% @ 18%!100 @13 9 113.90 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


May 3. May 10. May 17. -May 24. 
Sales of the week......-.-.---- 12,060 10,000 8,000 “6,006 


Of which{speculators took _- 
Of which {exporters took. __--. 


Gales, REESE RE REER 4,000 3,000 3,000 2,000 
Nw dite ameniae 62,000 54,000 38,000 35,000 
- + SSRN 339,000 332,000 322,000 303,000 
Of which tAmerican.__..._.-- 90,000 (189,000 000 141,000 
Total imports of the,;week_____- 14,000 “ 38,000 24,000 20,000 
Of which jAmerican._......-- 4.000 i8 33,000 --.-..- 5,000 
po gS ae 136,000 17,000 103,000 105,000 
Of which ;American___....--- 54,000 @a 55,000 59,000 59.000 


The toneTofijthe Liverpool market for spots and futures 
each day ofjthe pastyweek and the daily closing prices of 
spot cotton have been as follows: 























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, | 
ge 4 Quiet Quiet. Dull. 
P. ee | 
Mid.U pl’ ds 21.41 20.88 20.88 
Good Mid.; HOLI- HOLI- 
- Uplands; DAY. DAY. 21.93 21.41 21.41 
a 2,000 3,000 2,000 
© Putures Steady at | Quiet at | Quiet at HOLI- 
Market | 23 @27 15@45 3@10 DAY. 
opened fj pts. dec pts. dec. | pts. dec. 
{ Steady, 32 | Quiet, 38 | Quiet, 14 
Market, | pts. dec. td) @72 pts. | @34 pts. 
closed 4 5 pts. adv.|dec.on new/|dec. on new 
| on new, 4/83 pts. on|10 pts. adv. 
1} pts. dec. on old. on old. 
{ old. 














The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of iddleg’ aelana 
for new contract and middling 
less otherwise stated. 



































| Sat. Thurs Fri, 
May 18 
to 12%| 12%\ 12%) 4 4 |12y%| 4 
May 24. (p.m.|p. m.|p. m. ip m.|p. m.|p. m.|p. m 
New Contracts, d. | d. | d. . @idihé 
OS eae 20.94 
S| REESE 20.44 
| ee 19.57 
August-._..._- 18.88 
September__..| HO/LI- HO 18.45} HOjLI- 
Old Contract DIAY DIAY 
ae 19.63 
May-June ---- 19.55 
June-July -.-- 19.4 











BREADSTUFFS. 
Friday Night, May 24 1918. 

Flour has been quiet. The distribution of substitutes is 
quietly progressing. Existing stocks will do until the next 
harvest. That is the general judgment. Last winter it 
was predicted that by this time there would be a flour 
famine. Needless to say there is nothing of the kind. But 
the fear of it brought about one evil. That was the heavy 
overstocking on substitutes for flour. Now the problem 
is to get rid of them. Gradually this is being done. A 
committee is working steadily at the distribution of corn- 
meal, rye flour and barley flour under the direction of the 
Grain Corporation of the Food Administration. Corn 
meal is weak and irregular, because it is so plentiful. It 
furnishes one of the knottiest problems that the Corporation 
has to handle. But probably it will work out all right in 
the end. The main trouble is the moisture and fats in the 
meal. This fact makes it desirable to reduce the supply 
as rapidly as possible, before the coming of warm weather. 
Meanwhile the supply of wheat in the country turns out to 
be larger than many had expected. The stocks of flour in 
the United States and Canada on May 1, however, were 
only 949,000 bbls., against 1,065,000 bbls. on April 1 and 
2,896,000 bbls. a year ago. Washington says that further 
restrictions on the amount of wheat flour, placed in bread 
loaves, are in prospect. At best only one-third of the normal 
supply of wheat is available this year to last to Aug. 1. 
There was a report here to-day that shippers to neutral 
countries, particularly Norway and Sweden, had secured 
close to 90,000 bbls. of corn meal, rye flour and barley 
flour, through the special committee of the New York Pro- 
duce Exchange working in conjunction with the Food Ad- 
ministration. 

Wheat has been steady, owing to the smallness of supplies. 
It is stated, however, that the quantity of wheat in the 
country for export and carryover on May 1 was 54,000,000 
bushels. This is larger than was generally suspected. If 
it can be moved with a reasonable degree of promptness it 
may relieve the situation materially. The Chicago “Dail 
Trade Bulletin” says that after allowing 530,000,000 bushe 
for bread and seed requirements for the country for the crop 


year and exports to May 1 of 115,000,000 bushels, there 
remain 54,000,000 bushels available for export to July 1 and 


for a carryover into next season. Last year the exports from 
May 1 to July 1 were 37,000,000 bushels. The general 
outlook for the crop in this country is favorable. In Canada 


the acreage will be considerably larger than that of last 
year. It is a regrettable fact that the winter wheat crop 
there is not looking well. On the Pacific Coast the weather 
has been generally good for growing crops, partly owing to 
beneficial rains. Glowing reports are received as to the 
wheat outlook there. The condition of winter wheat is 
good and at least a fair crop is expected. There are some 
complaints, however, of the scarcity of labor. Mills there 
are operating aver mostly on Government orders. 
Arrivals of Australian wheat continue fair, and 
some increase is expected in the near future. In 
Russia conditions are still unsettled and plowing has been 

eatly delayed. Judging from present appearances no 
am acreage will be planted to spring crops and the winter 
crops will be short. In France rains, and even snow, have 
interrupted spring seeding. Naturally, too, the cold 
weather checked growth. onditions are now more favor- 
able, however, and the appearance of all crops is good. At 
the same time, there has been some increase in supplies. 
Melbourne, Australia, cables that in response to a request 
from the United States the Commonwealth has decided to 
charter American vessels to carry wheat to the United States. 
In the United Kingdom, the weather has been generally 
favorable for the crops and seeding has been rapid. In Italy 
torrential rains caused some damage to the young crops and 
the wet weather, of course, interfered with field work. But, 
on the whole, conditions are generally favorable, and the 
present crop is supposed to equal that of last year. In 


eS pews plowing and planting are progressing under favor- 
a will be 

rts are ample, 
erate. The ton- 


ble conditions. It looks as though the acreage 
considerably increased. The stocks at the 
though receipts of late have been only m 
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nage situation there is gradually improving. In Spain the GRAIN. Z 
outlook is good. Rains have helped on MO Soa abs ST Para x $2 26 aiden OS Sue ae .82% 
inavian countries have had fine springlike weather. No. 1 coring --. lsh otasint ssi 2 29 M6. WOO cou aa cce occ R3 
Beneficial rains have fallen in North Africa. The available | gQye-! Nore™---------- os |) i B23 
stock of North American wheat is 17,707,000 bushels, against Me. 3 mieed ee 1 aa are 
75,667,000 bushels a year ago, and 117,575,000 bushels at | N90: 3 Yehow 22-77-777777 183 Maiting -~2~-2-277 *| 250 1 80 
wee wate in 1016. Doe ere. See ag © oe ly 0.4 yellow --c-n2a----- 148 [Rye a 
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Indian corn has been irregular, advancing at one time and 
then declining. The weather in the Northwest has been 
rather cool. Heavy rains in other parts of the belt have 
delayed planting. Still, on the whole, the sections which had 
the most rain needed it. And the available stock in North 
America is 17,301,000 bush. against 6,353,000 a year ago. 
The shipping demand has been slow. And before long an 
increase in the crop movement is expected. Planting is 
nearing the end, somewhat earlier than usual. Early 
frost may thus be avoided next Fall. That was the misfor- 
tune of the last crop. It caused a good deal of low grade 
corn. On the 22d instant by order of the Chicago Board of 
Trade Directors trading in May corn was stopped. The 
settling price was fixed at $1 28. However, this was largely 
a matter of form. There had been very little ing in May 
corn for some months past. There were rumors that corn 
had recently been bought in Argentina for shipment to 
Canada. The idea was that some of it might stop here. 
Naturally this idea did not help the price. m Argentina 
advices are that harvesting returns are very favorable and 
that the new offerings are of good quality. It is added that 
Sagi indications point to a liberal exportable surplus. 

or a time at least, however, the moderate supply of tonnage 
will presumably check large clearances. In order to relieve 
the pressure of supplies in Argentina, industries are —— 
corn for fuel. The highest quality there is bringing $15 
gold per ton as fuel. The to situation, however, is 
gradually improving. ‘To-day prices advanced, owing to 
wet weather at the West. Receipts, too, are small. The 
week’s exports from Argentina were smaller than expected. 
Only a little was sent to America. Prices are lower for 
the week at Chicago. 

DAILY CLOSING PRICES OF CORN IN NEW YORK. 


Sat. on. Tues. Wed. Thurs. Fri. 
Me. 3 PMNS 5 ck ne cece cts.150 150 150 150 180% 153 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery in elevator (new con- 


SBR Ea PRR EEO tae cts.1389% _..-- 141% 141% 137 138% 
July delivery in elevator (new con- 
CE sinew uiti nnd » nckengaatiediets 140% 143% 142% 141% 139% 140% 


Oats advanced somewhat, owing partly to a pinch in the 
May position. Shorts found difficulty in covering. This 
hel to brace up other deliveries. innipeg prices, too, 
have been firm, owing to cold weather in the Northwest. 
Besides, receipts at Western points at times have been 
smaller than on the corresponding days last week and last 
year. This also had a certain effect. Winnipeg advices 
say that oats seeding has been completed under fairly favor- 
able conditions and that the acreage will probably be slightly 
larger than that of last year. At the same time, the weather 
has been too dry and cold up to the present time. High 
winds and frosts have done more or less damage in the 
Canadian Northwest. In Argentina, on the other hand, oats 
are being freely offered and the outlook for tonnage is gradu- 
ally improving. In this country the general crop outlook is, 
on the whole, favorable, and undoubtedly the acreage was 
very large. Exporters have not been buying at all freely. 
It was intimated that their June requirements have been 

rovided for. At Buffalo the stock is over 2,000,000 
ushels and there is a large quantity in transit. At the same 

time, however, the North American available supply is 
only 32,540,000 bushels, against 40,547,000 a year ago. 
May, however, has latterly declined sharply as the short 
interest was reduced. Beneficial rains have occurred in 
Nebraska and Kansas. They put a stop to talk of drought 
in those States. The Eastern demand at Chicago has lat- 
terly been poor. Outside markets have been naming lower 
a than those at Chic To-day prices were higher. 

armer weather is wanted, although crop reports in the 
main are favorable. May declined at first 34¢. on rumors 
of fairly large deliveries on contracts. Prices are a shade 
higher, however, for the week on most months. 


DAILY CLOSING PRICES OF OATS IN_ NEW YORK. 
Sat Mi T Wed T: 


Standards cts...84@85 844% @85 8554 83@8335 81 <@ 82 821% 

No. 2 white...____ “~7Ba@se *4§ 3a" 84 ay 83 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
on Wed. Thurs. Fri 


Sat. . Tues. a 2 a 
June deliv. in elev. (new contract). 71% 73 74 73 71 71 
July deliv. in elev. (new pene FE 64 ba” b78 a7* bo bas 


The following are closing quotations: 


FLOUR. 
TE innnnnentenie $10 75@$11 Tapioca flour........-.---- nom. 
inter......--.-... 10 85@ 11 10| Hominy (100-lb.sacks) -.-...- $5 25 

oy ES eeameee is °° i} 4 Yellow granulated -...---.--- 4 85 

REE EI Barl Portage barley: 
Corn goods, all sacks 100 Ibs. we % Rie SOM. 4 Lae aetna $8 50 
iw tuintndnkbucoes $5 25@95 40 Nos. 2, 3 and 4........--. 81 
Sa 475 Nos. 2-0 and 3-0..--.-- 8 50@8 65 
SN nec maae 50 i a 
Corn starch... ... per Ib. 6c. Coarse, Nos. 2,3 and 4-... 580 
Rice flour, spot an ats good oad, 

i csiewidahin at per Ib. 936 @10c.| livery ...............--.- 9 55 








since Aug. 1 for each of the last three years have been: 









































bush. 56 lbs \bush. 32 lbs |\bush A8lbs .|\bush .56lbs. 
DP iin seal 1,530, 377 334 
Minneapolis - 219 224, 
Ph cwoid . cnddiel + pen. <> sable 4 
Milwaukee _- 76, 329 
Toledo _.._.- 45 70, 
Detroit___.-.. 71 55, 
Cleveland -_- J 35 141, 
St. Louis____ J 66, 392, 426, 
Peoria _____- F 527, 207 
Kansas City- , 414, 276 
Omaha _-____. 557 244 
Total wk 191 “ J 3,866, 3,853, 
Same wk 191 ; 3,710, 3,992, 
Same wk 191 J J 2,933, 6,542 
Since Auk. 1- 
1917-18 __ _|13,456, 154,287, 5775, 282,800, 
1916-17 __ _/15,805, 320,790, 479,217, 234,652 
1915-16___117,178, 7 ,883 , 197,715, 179,852 
Total receipts of flour and grain at the 


the week ended May 18 1918 follow: 





Recetpis at—\| Flour Wheat. Corn. 


Oats 
New York.._| 170, 70, 572 
2, 


















“ 
Philadelphia _| 40, 37, 
10, 
29; 


New Orleans* 990, 23 43, 105, 


9 146, 


Montreal ____ 000 ‘ 

Total wk 191 419, 1,050, 402,000, 3,097, 358, 15,000 

“ineeJan.1°18) 9,805, 12,577, 10,035,000) 43,046, 3,809, 2,341,000 
399, on 'atn’ ’ : : 20 390,000 








Week 1917-__- 525 3,750 d F 
SinceJan.1°17! 8,188 30,236 47 223 , 120, 5,132,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending May 18 are shown in the annexed statement: 


3 





























| Wheat. | Corn. | Flour.| Oats. | Rye. | Barley-| Peas. 

| Bushels. | Bushels. | Barrels.' Bushels. | Bushels.| Bushels.| Bushels. 

New York_______- | 328,506) ____.- 80,878, 129,981} 3,426] 10,425| 9,858 
EE SERRE Beas | ---- -| 45,820 ----| a BOS ee Cae 
Baltimore _______- |: aes FOG. knack’ Bacal SAGE nach. och 
Total week____- | 128,596] 109,565| 80,878 259,981| 27,789] 10,425] 9,858 
Week 1917______- 2,147,29711,078,564| 59,271 2,238,091| 60,000!278,343! 8,046 





The destination of these exports for the week and since 
July 1 1917 is as below: 





. Flour. Wheat. Corn. 
Exports for Week, 




















and Since Week Since Week Since Week Since 
July 1 to— May 18) July1 May 18 July 1 May 18 July 
1918. 1917. 1918. 1917. 1918. 1917. 
Barrels.| Barrels. Bushels. Bushels. | Bushels.| Bushels. 
United Kingdom_| 8,769) 2,050,439 58,596) 22,776,131 45,820/11,117,589 
Continent _____-.- 72,109} 2,819,888 70,000} 28,053,729 63,745) 6,550,523 
So. & Cent. Amer. eae 241,065; -.--.-.- Ph eee 510,736 
West Indies____- ania 383,628} .....- TA ° iccnteees 175,432 
Brit.No.Am.Cols_ cmacal Bie 5 dewone OS Bae Rae 
Other countries__- SS: Tae.” «vanes SRI acannon 9,482 
| RRR nt Adi 80,878) 5,570,967; 128,596] 50,890,329) 109,565/18,363,762 
Total 1916-17____! 59,271111,353,627! 2,147,297'220,756,601'1,078,564!47 015.316 














The world’s shipments of wheat and corn for the week 
ending May 18 1918 and since July 1 1917 and 1916 are 
shown in the following: 











Wheat. Corn. 
Erports. 1917-18. a1916-17. 1917-18. . @1916-17. 
Week Since Since Week Since Since 
May 18. July 1. July 1. May 18. July 1. July 1. 





Bushels. Bushels . Bushels. Bushels . Bushels. Bushels. 
North Amer* 3,551 000/238 ,907 ,000)298 ,024 000 710,000 28,814,000) 47,129,000 























OD. o wiiah» ecdwonnih, "aw cae SPEIRS oncccucl ntsoseadl setteese 
Di ea ee os a ee ae io a ee I. eee 
Argeniina__.| 1,592,000) 43,916,000) 59,922,000} 313,000) 18,146,000) 95,653,000 
Australia . - - 620,000) 36,261,000) 38,424,000) _...----| --------| -------- 
BE diene pt 280,000) 13,822,000) 28,298,000) _._...--| --------| -------- 
Oth. countr’s) 46,000} 2,958,000) 3,030,000) 70,000, 3,419,000) 4,896,000 

Total .... 6,039,000'335,864,000'434,100,000 1,093,000! 50,379 ,000'147,678 .000 





*North America —The Canadian Government has officially prohibited the 
issuance of both manifests and expdrts until after ten days. This is effective 
during the continuance of the war. a Revised 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 


United | United 
Kingdom. Continent. | Total. Kingdom. Continent. | Total. 


Bushels. | Bushels. | Bushels. | Bushels. 








Bushels. Bushels. 
May 18 1918__| Not availiable 
May 19 ta17--| Not availabe 

ay .-| Not availiable 
Sia Gh 1086 4 ee es ee eee eee 13,167,000 


The visible supply of grain, comprising the stocks in 
granary at pen ne | points of accumulation at lake and 
seaboard ports May 18 1918 was as follows: 
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Wheat. Corn. Oats. Rye. Barley. 
bush. bush. bush. bush. . bush. 
59,000 000 1,447, 33,000 563,000 
4,000 191,000 6,000 136,000 
78,000 ,000 1,817,000 9,000 65,000 
22,000 698,000 gion 45,000 2,000 
5,000 555,000 3 «Se ae ee 92,000 
22,000 7 ,000 Bee eee 46,000 
498,000 1,210,000 2,048,000 59,000 253,000 
39,000 171,000 000 101,000 397,000 
74,000 76,000 28,000 , 7 eee 
426,000 4,523,000 2,918,000 489,000 458,000 
1,000 812,000 179,000 44,000 90,000 
124,000 23,000 ,000 Ho 4 222,000 
56,000 635,000 865,000 145,000 1,009,00C 
9,000 438,000 743,000 6,000 53, 
59,000 2,307,000 ,000 pee er 
37,000 152,000 244,000 -....-. 5,000 
39,000 ,000 379,000 ERGO © savods 
14,000 1,132,000 1,042,000 11,000 46,000 
MO leg i ‘ Ae a a entendhaian 91,000 
1,566,000 15,118,000 20,514,000 993,000 3,528,000 
1,872,000 15,424,000 21,396,000 952,000 4,122,000 
30,173,000 3,872,000 22,892,000 1,189,000 2,787,000 
e rain not included above: Oats, --_._- New York; total, .....-. 
bushels, against 3,961,000 in 1917; and barley, 20,000 in New York, 32,000 Duluth; 
total, 52,000, against 433,000 in 1917. 
Canadian— 
Montreal 3052-2 .- iu... 4,351,000 94,000 2,396,000 -..-.. 646,000 
Ft. William & Pt. Arthur.. 848,000 __...- Gee S Secces “““Gakbne 
Other Canadian_._...___. 31,000 ° }§# ...... 06 B08 6 ec ee 
Total May 18 1918___._- 6,130,000 94,000 10,175,000 3 = _._..-. 646,000 
Total May 11 1918_____. ,000 86,000 10,187,000 -._... 432,000 
Total May 19 1917_____. 17,694,000 1,101,000 11,439,000 45,000 139,000 
Summary— 
BUR. week boo ei ce 1,566,000 15,118,000 20,514,000 993,000 3,528,000 
Ce ie Sob dS atens ,130,000 94,000 10,175,000 = ____-. 646,000 
Total May 18 1918_____- 7,696,000 15,212,000 30.689,000 993,000 4,174,000 
Total May 11 1918_____- 7,862,000 15,510,000 31,583,000 952,000 4,554,000 
Total May 19 1917______ 47,867,000 4,973,000 34,331,000 1,434,000 2,926,000 


Sennen gene 


WEATHER‘'BULLETIN FOR THE WEEK ENDING 
MAY 21.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the 
oe of the weather for the week ending May 21, is 
as follows: 


COTTON.—The weather during the week just closed continued favora- 
ble for cotton in most districts of the cotton t. There was little inter- 
ruption to work from rainfall, alth moderate to fairly heavy rains oc- 
curred more eastern tes also in northern Texas, portions of 

klahoma. Elsewhere little rain occurred. The tempera- 


also in y 
and the stand is Chopping is progressing and 
planting — ting are about completed. Good showers in portions of 
west Texas ample sunshine in the eastern counties improved prospects. 
Cotton continues in southern Arkansas but fair to good and improv- 
t State. The condition of the crops shows steady im- 
provement east of the Mississippi River and chopp and cultivation are 
progressing satisfactorily, altho there was some delay in South C 
and Georgia, due to wet soil. te-planted cotton in northern 
the belt is co: NY with a satisfactory stand. 

WINTER W T.—E plains region, where lack 
of moisture and hot, dry caused some deterioration, the weather of 
the week just closed continued favorable for the development of the win- 
ter-wheat o_o all of the principal areas. t to moderate showers were 
general and local areas the rainfall was mgt heavy, particularly in 
portions of Arkansas and Missouri and in eastern Nebraska. tures 
were considerably above the normal throughout the belt. 

Mississippi River wheat continues to do well in all districts. 
satisfactorily as far north as the southern portions of Illinois, Ohio an 
Pennsylvania. The crop continues in fair condition in Missouri and is 
good to excellent in Arkansas. It is mostly headed and very promising in 
klahoma. Warm, dry and windy weather, however, caused some de- 
terioration in Kansas and did considerable damage in Nebraska, but 
ood rains at the close of the week bro t relief in most of the latter State. 
Wheat is practically all headed in southeastern Kansas and in the eastern 
portions h are showing to the Nebraska line. In South Dakota con- 
ditions continue satisfactory. In Washington and Oregon the outlook is 
excellent, the uty Et greatly improved by good rains in Washington. 
The cool weather in California was benef! arvesting has been begun 


arol 
portions 


icial. 
in the southern portions of the Gulf States at about the normal date, and will 
advance by June 1 to the central portions of those States and to the south 
central South Carolina and extreme southeastern counties of North Caro- 
lina. Harvest is expected to begin by June 1 as far north as the southeast- 


ern perce of Kansas. 

SPRING WHEAT.— p wher wheat was unfavorably affected in North 
Dakota by cold weather during the week just closed and some slight de- 
terioration is re in Minnesota, where local storm damage on light soil 
is also indica . ‘The crop shows some effect of the unfavorable weather 
that prevailed until near the close of the week in Nebraska, but otherwise 
conditions continue favorable for this area. open! wheat continues in 
excellent condition in Wisconsin and is advancing rapidly in South Dakota. 
More moisture is needed in portions of Montana, but the rains were highly 
beneficial in Was m. Seeding is practically completed and on the 
whole the crop continues in satisfactory condition in the principal producing 


areas. 

CORN.—Light to moderately heavy showers occurred in practically the 
entire corn belt. There was some flooding of lowlands by heavy local rains 
in parts of the Ohio Valley. The temperatures averaged considerably above 
the normal in the main corn growing area. The weather was favorable for 
the growth of this crop in the Central and Southern States. Early corn is 
tasseling in Texas and is being laid by in Louisiana. Corn is coming up well 


as far north as West Virginia, Illinois, lowa and Nebraska, and good stands 
are indicated, ——- where poor and untested seed was used. t is germi- 
nating slowly in © 


alifornia. Late corn is being eames in the South. 
Planting is general and nearing completion in the Central Valley districts, 
except whre delayed by heavy rains, and is under way nearly to the north- 
ern its of the country. 


EXPORTS OF BREADSTUFFS, PROVISIONS, 
COTTON, PETROLEUM, &c. 


1917-18. 
April. 





Exports 
Srom 
U. 8. 


Quantities . 
Wheat _ bu 
Flour _bbis| 


Wheat * bu 
Corn___bu 


Total_bu 


1916-17. 1915-16. 





| 10 Monzhs. | April. |10Months§, April. | 10 Months. 
| 





1,024,045 


33,298,897) 
2:519.977 


17,108,309) 


| 
12,363 ,941\110,286,287) 
33,921,941) 


8.644.588 
21,008,529|144,208,228| 
Values. $ $s 


Breadst'ffs| 71,080,061|518,771,129 
Provisions) 103 ,482 ,938)}490, 166,248 
Cotton ___| 34,303 442/573 826,879) 
Petrol., &c| 25,639 ,393/238,830,694| 
Cot’s’d oll} 2,959,848) 11,424,433 15,650,227, 2,065,531 19,599 ,032 


Total vaP 7,515,63211 833019383151 ,337,573 1438053056 113,150,32911010962206 
* Including flur reduced to bushels. 


14,233 ,013/122,668,105 
949,348, 9,628,210 


18 ,505,079|165,995 050 
6,462,802) 56,162,960) 


24,967,881 ois’ Sees 
$ 


61 ,376,662)446,263 ,021 
42,833 ,889\315,946,972 
23 ,994,396/478,755,351) 
19,481 ,380)181 437,485) 

3,650,746 


16,505 ,658)152,798 ,020 
1,315,174) 12,778,899 


22 423 ,941/210,304,016 
4,397,816) 28,069,381 


a7 43 1 “TEHRS 379.007 


40,218 ,692)353,773,260 
24,111,765)206,139,06: 

34,212,205/302,823,385 
12,542,136|128 627,439 
































THE DRY GOODS TRADE. 


New York, Friday Night, May 24 1918. 
Markets for dry goods are coming more and more under 
Government control both directly and indirectly. That 
is, in certain branches which are not regulated by the Fed- 
eral authorities, merchants are co-opera as much as 
possible in looking after Government requirements, and 
ev: possible is being done in a rpm way for the 
rome ig A agp 8 op the bash arena are —_ 
inually being obli to face new developments, many 0: 
which are detrimental to their business, but as has been the 
case since the outbreak of the war, they have endeavored to 
adjust themselves to prevailing conditions the best the 

could. Many classes of goods have been oeepiney wi 


drawn from the market for civilian use, and buyers have 
been compelled to seek substitutes. more men are 


called into the Government service, military needs ‘ 
and consequently supplies for ordinary p continues 
to w smaller as manufacturers are unable to keep pace 
with the demands. The trade fully realizes that the 
situation wi w more acute as the year progresses, and 
a general scarcity is looked for later on. Deliveries of goods _ 
to buyers for civilian account are very uncertain, and in 

many instances, mills are informi eir customers that 
they will either have to cancel or delay their orders. Fac- 
tors that ordinarily effect the markets for dry goods are no 
longer of much consequence as has been evidenced by the 
failure Of the sharp break in raw material prices to result in 
concessions for the manufactured product. Neither is 
there any prospect of prices being lowered. During the 
past week, business has again been comparatively quiet, 
as attention for the most part has been devoted to the Red 
Cross drive with goods interests liberal subscribers. 
There has been considerable ge for fabrics, however, 
but actual business is held in cheek by the reluctance of 
manufacturers to book ‘additional orders. There has been 
virtually no selling by second hands, and particularly at 
concessions. In fact, many who recently sold their forward 
purchases have been trying to re-buy regretting that they 
had not retained their original holding. Quite a good in- 
quiry is noted for export and a fair amount of business has 
been transacted with South American countries. Shipments 
of goods continue ioe irregular, and there is still consider- 
able re-selling of goods that have been awaiting cargo space. 
DOMESTIC COTTON GOODS.—There continues to 
be quite an active inquiry for staple cottons which are again 
showing a much firmer trend with many descriptions ad- 
vaneing to their recent high levels. Lower prices for the 
raw material have had no effect on the dry goods situation 
as demand for fabrics continues to exceed supplies, and there 
are no indications of production increasing to bring about 
any relief. Demand from the Government continues to 
expand, and mills are being taxed to the utmost to meet 
the requirements. There is more or less talk about the 
Government regulating prices for good for civilian use, al- 
though no official action has been taken in this direction 
as yet. Demand for heavy fabries is active with buyers 
finding it more difficult to obtain the goods. Fine cloths 
rule much firmer, and mills in many cases are unable to 
accept further orders for colored fabrics. The smallness 
of available supplies and reluctance of mills to take 
forward orders continue to restrict business in gray 

which remain firm. Gray goods, 38-inch standar 
quoted at 194. 5 ie 

WOOLEN GOODS.—Business for civilian account in 
woolens and worsteds continues to fall off with most of the 
business now taking place confined to second hands. Job- 
bers and wholesalers have been picking up dress goods and 
mens’ wear fabrics wherever available, and according to 
rumors a large part of the buying has been speculative. 
Requirements of the Government continue to attract the 
attention of the trade, and consequently little business 
for ordinary account is being transacted in primary markets. 
Cutters are reported to have disposed of fair quantities of 
goods of late, and are said to have realized very handsome 
profits. Government control of the raw material market 
is now practically complete, and the War Industries Board 
has fixed the price of the 1918 domestic clip at prices which 
prevailed June 30 1917 at Atlantic Seaboard markets on 
the scoured basis. The Government is to have cen rights 
for all it needs with the remainder subject to allocation for 
other uses by the War Trade Board. _ 

FOREIGN DRY GOODS.—Business in linens continues 
to fall off as stocks of pure linens are becoming smaller and 
holders less willing to sell except at advancing prices. While 
this is usually a quiet period of the year, it is more so at 
present owing to the generally unsatisfactory state of af- 
fairs which prevails. A few small arrivals continue to 
come to hand and are readily absorbed. Some retailers 
are reported to be moving goods with fair freedom at prices 
below cost of replenishment in an effert to keep the linen 
end of their business active, while others are holding on to 
their small supplies of linens and are pushing substitutes. 
As a result, the demand for domestic and imported substi- 
tutes is continually growing. Advices from Great Britain 
regarding the flax situation point to a much larger acreage 
though the start of the new crop is not entirely satisfactory 
Burlap markets have ruled quiet with prices about un- 
changed. Light weights are quoted at 19.50c. and heavy 
weights at 24.00c. 


increase, 


are 
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STATE AND CITY DEPARTMENT. 





NEWS ITEMS. 


Connecticut.—List of — 
—Complying with Section 


Investments for Savings Banks. 
of Chapter 127 of the Public 


Acts of 1913, the Bank Commissioners on May 1 1918 issued 


a list of bonds and obligations 
gation, are legal investments 


which, they find upon investi- 
for savings banks under the 


provisions of Chapter 127. This list, as previously announced, 


is revised each six months; that is, 


May and November. 


during the first week of 


The Commissioners again call atten- 


tion to the wording of the law which discriminates against 
the “Special Assessment” or “Improvement” bonds, or other 


bonds or obligations which are 
city issu 


of the issuing city are not pledged 


1917 was printed in full in the 


not the direct obligation of the 


the same and for which the faith and credit 


The list issued in Nov. 
‘Chronicle”’ of Nov. 15 1917, 


pages 2019 and 2020. No new securities have been added 


since Nov. 1917 except the Third Liberty Loan 4s. 
side of those issues which have matured, the ont 


Out- 
y bonds 


eliminated are the N. Y. Bay RR. guaranteed Ist 4s, due 
1948, which road is part of the Pennsylvania system. 





1930 | Evansville, Ind. 


Legally issued bonds and terest- 

Dearing obligations of the following States: 
California Nevada 
Colorado New Hampshire 
Connecticut New York 
Delaware North Dakota 
— pte onel 
Indiana Rhode 
Kansas South Dakota 
Kentucky ‘ennessee 
Maine Texas 
Maryland ermont 
Massachusetts Washington 
Minnesota isconsin 
Missouri Wyoming 
Montana 


ct, or sewer district in 
the State of Connecticut. 

Legally authorized bonds of ——— 
ing cities outside of Connecticut, 
which are the direct obligations of = 
city issuing the same. “Special Asseas- 
ment” and “Improvement” bonds which 
are not the direct obligations of the city 
and for which its faith and credit are not 

allowable. 


pledged are not 

Akron, Ohio Chelsea, Mass. 
Alameda, Cal. Chester, Pa. 
Albany, N. Y. Chicago, Ill 
Allentown, m e 
Altoona, Pa. Cineinnat!, Ohio. 
Amsterdam, N. Y. , Ohio. 
Anderson, Ind. Cohoes, N. Y. 
Atlantic ", a J. Colorado Spgs., Col 
Auburn, N Columbus, Ohio. 
Aurora, mM. Concord, N. H. 
Baltimore, Md Council Bluffs,lowa. 
Bangor, Me. Covington, Ky 


Battle Creek, Mich. 
Bay City, Mich. 
Beaumont, Tex. 
. Danville, ul. 


Berkeley, Cal Davenport, Iowa. 
inghamton, N. Y. Dayton, Ohio. 
Bloomington, Il Decatur, 
Boston, Mass. Denver, Colo 
Brockton, Mass Des Moines, Iowa 
Buffalo, N. Y. Detroit, Mich. 
Burlington, Vt. Dubuque, Iowa. 
Burlington, Iowa. Duluth, Minn. 
Butte, Mont. Easton, Pa. 
Cambridge, Mass. East Liverpool, O. 
Camden, N. J East St. Louis, Ill, 
Canton, 


Ohio. Elgin, Il. 
Cedar Rapids, Iowa.Elizabeth, N. J. 


The following table shows the State 


hich idered | tim: here a 
which are consi investments: ! 
juding the bonds of the Pasadena »Cal 


bonds 









El Paso, Tex. 
Erie, Pa. 


Evanston, Ill. 










La Crosse, Wis San Diego, Cal 
Lafayette, Ind Sandusky, Ohio. 
a San Francisco, Cal. 
Lansing, Mich Scranton, Pa 
Lawrence, Mass Sheboygan, Wis. 
Leavenworth, Kan. Shenandoah, 
Lewiston, Me. Sioux City, Iowa 
Lexington, Ky Sioux Falls, Dak 
Lima, Ohio. Somerville, Mass. 
Lincoln, Neb. South Bend, Ind. 
Long Beach, Cal. South Omaha, Neb. 
Los Angeles, Cal. Springfield, Il. 
Loulsville, Ky. pringfield, Mass. 
Lowell, Mass. Springfield, Mo. 
<. Mass. a gy ee 
¢ * . , ° 
Madison, Wis. Steubenville, Ohio 
.| Malden, Mass. Stockton, Cal 
Manchester, N. H. Superior, Wis 
Mansfield, Ohio. Syracuse, N 
Milwaukee, Wis. Tacoma, Wash 
Minneapolis, . Taunton, Mass 
Moline, Ill. Terre Haute, Ind 
Muncie, Toledo, Ohio 
Muskegon, Mich. Topeka, Kan 
Nashua, ° Trenton, N. J 
Newark, Ohio. Troy, N. Y 
New Albany, Ind. Utica, N. Y 
New Bedford, Mass.Waco, Tex. 


New Brunswick, N.J.Waltham, Mass. 


Newburgh, N Waterloo, Iowa. 
New Castle, Pa. Watertown, N.Y 
Newport, Ky Wichita, Kan. 
Newport, R. I. Wilkes-Barre, Pa 





Oakland, Cal Worcester, Mass 

» Neb York, Pa. 
Oshkosh, Wis. Youngstown, Ohio. 
Oswego, N. Y. Zanesville, Ohio. 


Railroad bonds which the Bank Commissioners find to be 
legal investments are shown below: 
BONDS OF NEW ENGLAND COMPANIES. 


Boston & Albany RR. deb. i 1951 
334s, 1952 


Concord & Montreal RR. cons. 4s, 
7) “ deb. 4s, 


"1920 
3568, 1920 
Ty e oe 5s, 1920 
Coon. & Passumpsic River RR. ‘4s, 1943 
fitehburg RR. deb. 4s, 1920 
oe 7 7 3s, 1920 
“ 3hés, 1921 
925 


1 

1927 

bY 

1937 
448, 1928 





sees 
: 


: 
GEES 


Fitehburg RR. deb. 444s, 1932 
4\%s, 1933 
- ** 6s, 1934 
Troy & Boston RR. Ist 7s, 1924 
Vermont & Mass. RR. plain 34s, 1923 


Maine Central System. 
oosehead Lake RR. ist 4s, °20 


oe 


RR. Ist 4s, 


Ry. 
" * cons. 4s, bo 
- “ Ist & ref. 4s, 1955 
Upper Coos RR. lat 4s, 1930 
extension 4s, 1936 
Washington Co. Ry. Ist 334s, 1954 
New London Northern RR. ist 4s, 


New York New Haven & Hartf.System 
yn & be ay my as lst rd 1951 
Old Colony RR. deb. 4s, 1938 
eo oe oe o 4s, 4s, 1924 
“ 4s, 1925 


oo oe Ty o. as, 1932 
Providence & Worcester RR. ist 4s, 1947 
Su)'ivan County RR. ist 4s, 1924 





1940 








BONDS OF OTHER COMPANIES. 


Atchison Topeka & Santa Fe System. 
General mortgage 4s, 1995 

Chic. Santa Fe. & Calif. Ry. ist 5s, 1937 
Eastern Oklahoma Division ist 4s, 1928 
Autchinson & Southern ln B ist 5s, 1928 
Rocky Mountain Division ist 4s, 1965 
San Fr. & San Joaq. Mi a bp geen 
Transcontinental Short Line 4s, 1958 

Atlantic Coast Line System. 


Brunswick & RR. . 1 
Charleston & Ry. ist 7s, 1936 
ean Ege 4s, 

. cons. i t- 


Sav., Fla. & West. Ry. ist 56 & 6s, 1934 
Silver Spgs. Ocala & Gulf RR. ist 48,1918 
Wilm. & Weldon RR. gen. & 5s, 1935 


Wilm. & New Berne RR. ist 4s, 1947 


Baltimore & Ohio — 


Balt. & Ohio RR. ist 4s, 1 
itor tien 3168, 1925 

Convertible 434s, 1933 

Refunding & os, ae, Be. 1995 
Seuthuemers Division t 44s, 1925 
Balt. & N. Y. RR. ist 5s, 1939 
Cleve. T.& V. RR. 1st 4s, 1995 
Central of Ohio RR. ist 434s, 1930 
Cleve. Lorain & Wheel 


Hunt’ né& Big Sandy RR 1st 6s, 1922 
M River RR. ist 5s, ‘1919 
Ohio River RR. ist 5s, 1936 

- Yi general 5s, 1937 
Pittsburg Jo. & Mid. Div. 344s, 1925 
Pittsb. Cley. & Toledo ist 6s, 1922. 
Pitts. Lake Erie & West Va. ref. 4s, 1941 
Ravesnw. Spen. & Glenv. Ry. ist 68,1920 
Schuylkill R.E.S.RR. ist 4s, 1925 
West Va. & Pittsburgh RR. ist 4s, 1990 
Wash. Term. Co. (guar.) Ist 3}4s&4s, °45 


Central Railway cot New Jersey. 


General mortgage 5s, 1 
Amer. Dock & Imp. Co. vicuar.) 1st 6,'21 


Chicago Milwaukee & St. Paul System 
See Se. OSs 1989 
General & Refunding 4 Ms, 2014 
Series B "be, 2014 
Chic. Milw. & Puget Sound ist 4s, 1949 
aan a aan Sepeset Tee. ist 58, 1921 
ic. 


& Missouri Riv. Div. Ist 5s, 1926 
Chicago & Pac. Western Div. ist 58, 1921 
Convertible 4s, 1932 
Debentures 1925 & 1934 


Milwaukee & Northern exten. 448, 1934 
La Crosse & Davenport Div. ist 5s, 1919 
Wisconsin & Minn. Div. ist 5s, 1921 
Wisconsin Valley Div. ist 6s, 1920 


Chicago Burlington & Quincy System 


General 1958 

Burl. & Missouri River cons. 6s, 1918 
Denver Extension 4s, 1922 

Oilinois Division 3s & 4s, 1949 
towa Division 4s & 5s, 1919 

Nebraska Extension 


4s, 1927 
Nodaway Valley RR. Ist 7s, 1920 
Republican Valley RR. ist 6s, 1919 
Tarkio Valley RR. ist 7s, 1920 


Chicage & Nerth Western System. 
General mortgage 334s, 48 and 58, 1987 
Boyer Valley RR. ist 3s, 1923 

Collateral Trust 4s, 1926 

Des Plaines Valiey Ry. lst 4348, 1947 
Frem. Elkh. & Mo. Val. RR. cons. 68, '33 
lowa Minn. & Northw. Ry. ist 3 3s, 1935 
Mani. Green Bay & N.W.Ry.1ist 34s,'41 
Mankato & New Ulm Ry. ist 34s, 1929 
Minn. & South Dakota Ry. Ist 34s, 1935 
Milwaukee & State Line Ry. ist 3s, °41 
Milw. Sparta & N. W. Ry. ist 4s, 1947 


Minnesota & Iowa Ry. Ist 34s, 1924 
Princeton & Northw Ry. Ist 34s, 1926 
Peoria & Northw. Ry. ist 3\%s, 1926 
Sioux City & Pacific RR. lst 34s, 1936 
St. Louls Peorla & N. W. ist 5s, 1948 
8t. Paul East. G.T .Ry.(guar.) 1st44s,'47 
Wisconsin Northern Ist 4s, 1931 


Chic. St. Paul Minn. & Omaha System 
Consolidated 6s & 334s, 1930 

North Wisconsin Ry. Ist 6s, 1930 

st. City RR. "ist 6s, 1919 
Superior Short Line Ry. Ist 5e, 1930 


Delaware & Hudson System. 
Adirondack Ry. ca Bae 360, 1942 
Albany & 8us.RR Nay 9 ot Sia, 308 
Del. & Hudson Co. ist & ref. 4s, 1943 
Schenec. & Duanesb. RR. ist 6s, 1924 


Delaw. Lackawanna & Western Syst. 
Bangor & Portland Ry. Ist 6s, 1930 
Morris & Essex RR. yy fg i 
Warren RR. (guar.) ref. 344s, 2000 


Great Northern System. 


first and Refunding 4s, 1961 
pass. RR. of Minn.,No.Div. ist 4s, 1948 


Pacific Extension 4s, 1940 
Willmar & Sioux Falls Ry. ist 58, 1938 


Lehigh Valley System. 
Annuity Perpetual Consol’d 434s & 68 
Consolidated 44s & 6s, 1923 
First Mortgage 4s, 1948 
Easton & Amboy (guar.) Ist 5s, 1920 





Illinois Central System. 


Cairo Bridge 4s, 1950 

First Mortgage, gold, 3348 & 4s, 1951 | 
M , Gold 4s, °53 

First Mtge., Sterling Exten., 3s & 48,1953 

First Mtge., Sterling Exten., 3}48, 1950 

Kankakee & Southwestern RR. 5s, 1921 

Litehfield Division 3s, 1951 

Louisville Division 344s, 1953 

Purehased Lines 34s, 1952 

Refunding M 

St. Louls Division 3s & 3s, 1951 

Springfield Division 1951 


Paducah & Memphis Div. ist 
Southeast & St. Louls Div. 1st 6s, 1921 
ist 5s, 1931 

. Cin. & Lexington gen. 4s, 1933 
So. & No. Ala. RR. (guar.) cons. 58, 1936 
So. & No. Ala. RR. cons. 5s, 1963 


Michigan Central System. 
Des & See Cy Ist 58, 1931 
First Mortgage Ist 3348, 1952 
Joliet & Nor. Indiana Ist 4s, 1957 
Jackson Lansing & Sag. ist 3%, 1951 
Kalamazoo & South Haven Ist 5s, 1939 


Minna. St. Paul & S. S. Marie System. 
First Consolidated 4s & 5s, 1938 
Minn. & Pacific Ry. 1st 48, 1936 
Mian. 8. S. M. & At. Ry. Ist 4s, 1926 


Mobile & Ohio System. 
First Mortgage 6s, 1927 


Nashv. Chatt. & St. Louis System 
Consolidated 


Memph. Un. Sta. Co. (guar.) ist 58, 1959 


New York Central System. 
First Mortgage 348, 1997 
Consolida’ 4s, 1998 


ted Mortgage 
Refund. & Impt. 44s, 2013 
Debentures 4s, 1934 


4s, 1942 
Carth. Wat. & Sack. H. RR. ist 5s, 1931 
Carthage & Adirond. Ry. ist 4s, 1981 
Chicago Ind. & Suthern Ist 4s, 1956 
Cleveland Short Line ist 434s, 1961 
Gouverneur & Oswegatchie RR. Ist 5s,"42 
Indiana 1950 


Little Falls & Dolgeville ist 3s, ‘1932 
Michigan Central Collateral 34s, 1998 
Mohawk & Malone Ry. ist 4s, 1991 

a “ cons. 3s, 2002 
N. Y. & Putnam RR. cons. 4s, 1993 
N. Y. & Northern Ry. ist 5s, 1927 


Sturges Goshen & St. Louis ist 3s, 1989 

Spuy. D’vil. & Pt. Mor. RR. lst 34s,"59 

Utica & Black River RR. ist 4s, 1922 
Norfolk & Western System. 

Consolidated Mortgage 4s, 1996 

General Mortgage 68, 1931 

Columbus Con. & Term. Co. Ist 5s, 1922 

New River Division ist 6s, 1932 

Impt. and Exten. Mtge. 68, 1934 

Norfolk Terminal Ry. (guar.) Ist 4s, 1961 

Scioto Val. & New Eng. RR. ist 4s, 1989 


Northern Pacific System. 

General Lien 3s, 2047 

Prior Lien 4s, 1997 

Refund. & Imp. 44s, 2047 

St. Paul & Nor. Pac. Ry. ist 68, 1923 

St. Paul & Duluth RR. cons. 4s, 1968 
ist 5s, i931 

Wash. & Columbia River Ry. Ist 4s, 


Pittsburgh & Lake Erie System 
Pitts. & Lake Erie RR. 1st 68, 1928 
Pitts. McK. & Youg.R.(guar. )ist 63,1932 


Pennsylvania System. 
Consolidated Mortgage 5s, 1919 
oe oe 4s 1943 


4s, 1948 
3s, 1945 
4s, 1960 
Allegheny Valley Ry. gen. 4s, 1942 
Belv. Del. RR. (guar.) cons. *. rod 


oe oo o oo oo 3s, 1943 
Cambria & Clearfield Ry. gen. 48, 1955 
Cambria & Clearfield Ry. lat 5s, 1941. 
Clearfield & Jefferson Ry. 1st 6s, 1927 
vleve. & Pitts. (guar. ) gen. 3346, ‘1948 

3s, 1950 
3s ‘&4348"42 
Connecting Ry. (guar.) 4s, 1951 
Del. a. 2 Bridge Co. (guar.) Ist 4s, °36 


iy ee 
oo “ 


- o - TF 


— a a . 1944 
eo oe 7 ee 7 ~ 1929 
- oe oe oe o 4s, 1923 
oe oe oe . oe 3s, "61 
West Chester RR. ist 5s, 1919 
Western Pennsylvaasia RR. cons. 4s, 1928 
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nn emo 
Reading System. Southern Pacific System. of the State for 1918 on a gt of the full constitutional tax 
Philadeiphia & Reading RR. 6s, 1933 | Northern Ry. ist 5s, 1938 of 5 mills will be $6,865,774 38, including $4,666,421 38 
Union Pacific Railroad. Sorthern California Ry ist Gs. 1929 .,, | raised from ad valorem taxes and $2,199,353 from special 
First Mortgage 48, 1947 Southern Pacific RR. cons. 58, 1937 taxes and other sources. The total revenue of the State is 
Refunding Mortgage 4s, 2008 eo “ * ref. 48, 1955 


Railroad bonds which are at present not 


general provisions of the law but which are | investmer ts 
under Section 36 (given below) are as follows: 


hyo The provisions of this 


Atchison Topeka & Santa Fe System. 
California-Ariz Lines Ist & ref. 4148, 1962 


Bos. Rev. Bch. & Lynn RR. Ist 4s, '27 


Bridgeton & Saco Riv. RR. ist 4s, 1928 
Buffalo Rochester & Pittsb. System. 
Allegheny & Western Ry. Ist 4s, 1998 
Buii. Roch. & Pitts. Ry. gen. 58, 1937 
Chart & Matoning nS"Ns Se 10S 
y. ° 
Lincoln Pk. & Charlotte RR. ist 5s, 1939 
& Pittsburgh RR. Ist 6s, 1921 
= “ cons. 68, "22 
Central Ry. of New Jersey System. 
N.Y. & Long Breh. RR. gen. 4s & 5s, "41 
Wilkes-Barre & Scran. Ry. lst 434s, 1938 
Chicago & North Western System. 
Culiateral Trust 5s & 6s, 1929 
Connecticut Railway & Lighting Co. 
First Refunding 44s, 1951 
Traction Co. Ist 5s, 1923 
Conn. Lighting & Power Co. ist 5s, 1939 


Chic. & Western Indiana RR. ist 6s, 1932 
_ Camb. & Penn. RR. Ist 5s, 1921 
Delaware & Hudson System. 


Rensselaer & Saratoga RR. ist 7s, 1921 
Ticonderoga RR. ist 6s, 1921 


Delaware Lackaw. & Western System. 
N. Y. Lack. & West. Ry. Ist 63, 1921 





Det. & Tol. Shore Line RR. ist 4s, 1953 


Duluth & Iron Range RR. Ist 5s, 1937 
Duluth Messabe & Northern Ry.— 
ist 68, 1922 
Cons. 6s, 1923 


Elgin Joliet & Eastern Ry. ist 5s, 1941 
Erie Railroad System. 

Cleve. & Mahoning Val. Ry. 1st 5s, 1938 

Goshen & Deckertown RR. Ist 6s, 1928 

Montgomery & Erie Ry. Ist 6s, 1926 

Sharon Ry. Ist 44s, 1919 


Genesee & Wyoming RR. Ist 5s, 1929 


Hocking Valley Railway Co. 
First Consolidated 4s, 1999 
Colum. & Hock. Val. RR. ist ext. 48,1948 
Columbus & Toledo RR. Ist ext. 4s, 1955 


. 58, 1951 
Cons. 334s, 1951 


RR. ist 5s, 1934 
McKeesp. & Belle Vern. RR. ist 6s, 1918 


Minneap. St. Paul & S S. M. System. 
Central Terminal Ry. 1st 4s, 1941 


Mobile & Ohio RR. Ist ext. 6s, 1927 


New York Central System. 
N. Y. & Harlem RR. ref. 34s, 2000 
4s, 1936 


Ohio Connecting 4s, 1 
Pitts. Youngs. & Ash. RR. cons. 5s, 1927 
o o os o gen. 4s, 1948 
Pitts. Wheel. & Ky. RR. cons. 6s, 1934 
Sham. Val. & Pottsville RR. Ist 34s, ’31 
West Jersey & Sea Shore RR.— 
Series A, B, C, D, Eand F 34s &4s,'36 


Raritan River RR. Ist 5s, 1939 


Reading System. 
Del. & Bound Brook RR. cons. 34s, 1955 





Reading Belt RR. Ist 4s, 1950 ° 
Sham. Sunb. & Lewisb. RR. Ist 4s, 1925 
Southern Pacific System. 

San Francisco Terminal 4s, 1950 


Terminal Railway Assn. of St. Louis. 

Consolidated Mortgage 5s, 1944 

First Mortgage 4s, 1939 

General Refunding Mortgage 4s, 1953 

St. Louis Mer.Bdge.Term.Ry. Ist 5s, '30 

St. Louis Mer. Bdge. Co. Ist 6s, 1929 
Western Marylend System. 

Balt. & Cumb. Val. Ext. ist 6s, 1931 

Balt. & Harrisburg Ry. ist 5e, 1936 





Equipment trust obligations as follows (savings banks may 


invest not exceeding two per 
surplus therein): 
Baltimore & Ohio Railroad. 


Equip. trust of 1912 414s, serially to 1922 
Equip. trust of 1913 4}, serially to 1923 


Central Railroad of New Jersey. 


Series G 434s, serially to 1926 

Minn. St. Paul & Sault Ste. Marie 
Series B 4s, serially to 1920 

Series C 448, serially to 1921 

Series D 4s, serially to 1922 

Series E 4s, serially to 1923 

Series F 5s, serially to 1923 

Series G 4}4s, serially to 1926 


centum of their deposits and 


Louisville & Nashville Railroad. 
Series A 5s, semi-annually to 1923 


New York Central Lines. 


Joint Equip. Trust— 
5s, serially, 1907 to 1922 
4s, serially, 1910 to 1925 
4s, serially, 1912 to 1927 
4s, serially, 1913 to 1928 
44s, serially, 1918 to 1933. 
B. & A. Equip. Trust 44s, ser, '13 to °27 





Other securities in which banks may invest are classified 


as follows: 
Bonds of Street Railways in Conn. 


Savings banks may invest not exceed- 
ing two per centum of their deposits and 


lus therein. 
Bristol & Plainv. Tram. Co. Ist 4348,1945 


Bonds of Water Cos. in Connecticut. 

Savings banks may invest not exceed- 
ing two per centum of their deposits and 
surplus therein. 
Bridgeport Hydraulic Co. ist 4s, 1925 

= “ notes $s 1920 

° §8, 1921 
Co. deb. 44s 1962 
lst 44s, 1945 

Also under Chapter 112 of the Public 
Acts of 1917 any bonds or interest-bear- 
ing obligations of the following water 
companies: 

Ansonia Water Co. 

Greenwich Water Co. 

Stamford Water Co. 

Torrington Water Co. 


Bonds of Telephone Cos. in Connec’t. 
Savings banks may invest not exceed- 


New Haven Water 





ing two per centum of their deposits and 

surplus therein. 

So. New Eng. Telep. Co. Ist 5s, 1948 

Bonds of Telep. Cos. outside of Conn. 
Savings banks may invest not exceed- 

ing two per centum of their deposits and 

surplus therein. 

Amer. Tel. & Tel. Co. coll. trust 4s, 1929 


ae ” ” coll. trust 58, 1946 
N. Y. Telephone Co. Ist 444s, 1939 


— 
Bonds of Gas and Electric Lighting 
Companies in Connecticut. 

Savings banks may invest not exceed- 
ing two per centum of their deposits and 
surplus therein: 

Bridgeport Gas Lt. Co. Ist 4s, 1952 

Derby Gas Co. Ist 4s, 1921 

Hartford City Gas Lt. Co. Ist 4s, '35 

New Britain Gas Lt. Co. Ist 5s, 1926 

Stamford Gas & Elec. Co. Ist 5s, '29 
= ” - 2d 4s, 1929 

Union Ellectric Light & Power Co. 

Unionville 6s, 1944 

United {illuminating Co. Ist 4s, 1940 

Winsteed Gas Co. Ist M. 4s, 1920 





Canada (Dominion of).—Parliament Prorogued.—The 
first session of the Dominion Parliament under Union 
overnment was prorogued shortly after midnight on May 24 
y the Governor-General, after having been in session since 


March 18. 


“Victory Loan’ Definitive Certificates Being Exchanged for 
Interim Certificates—June Interest Payment.—See reference in 
our editorial columns this week. 


Georgia (State of).—State Revenues 
troller-General Wm. A. Wright made oe 
port on May 19 in which he calculates t 





or 1918.—Comp- 
lic his annual re- 
t the total revenue 





short of the og already made for this year by 
$451,575 62. The 1918 appropriations amount to $7,317,- 
350. An important recommendation made by the Comp- 
troller-General is that railroads which are now exempt from 
taxation by the State by special Acts of the Legislature of 
years past, be made hereafter to pay taxes. In his report 
which was published in the ‘Macon (Ga.) Daily Telegraph” 
of May 19 the Comptroller-General says: 
2oSgee She dato enon sept ot ti ops oe ed Ms 
office, and official vouchers have? been dul 
Executive other warrants under the general and nie gore} 
tion acts amounting to $7,525,949 06 b = 5 ag 
The condition of the treasury, therefore, on Jan. 1 1918, was as follows: 
Receipts from all sources from Jan. 1 1917 to 
Rb | eto ee ais eae Mee 7,599,144 82 


issued for $7,599,144 82. 
several 
y the Treasurer for the same period and his 
Balance in treasury Jan. 1 1917..-----.------ $1,386,135 42 
Total amount to be accounted for___..........--------- $8,985,280 24 





Executive warrants paid by Treasurer __-__-_--- $7,438,844 30 
Warrants President of Senate and Speaker of 
0 EET ES 5 SCREEN” TE RINK SG oe 87,104 76 
Total payment by Treasurer -_-_.........-.---.-.--+----- 7,525,949 06 
Balance in the treasury Jan. 1 1918___.--.-.-.--------- $1,459,331 18 


It should be stated that in this 


$100, of the sinking fund, which, by the terms of the ution, can 
only be used for retiring cipal of the public debt. The total 
bonded debt of the State at the time of the adoption of this fund 


on of the constitution was $10,644,500, and annual interest 
amounted to $719,135. Under this very wise plan of retiring ann a 
ad of the public debt the aggregate has been reduced to $6,018 ;. 
includes the debt due the State University and the land script i 
By the funding of most of this debt at much lower rates the interest 
th nded been reduced to 8,187 50, showing a reduction 
and in our annua! interest 


ment of a part of the debt—which is also req by the C 
1877 Pe. balance of this bonded debt is secured by the State’s immensel 
valuable 


perty, the Western & Atlantic RR., estimated to be w 


I desire to submit for your information a carefully prepared estimate of 
the revenue of the State and the appropriations for the fiscal year 1918. 
Assessed value properey for taxation 1917......-.------- $881 ,661,616 00 
Property on digest, $833 ,962,010, tax at 5 
Coss of collection, 7%. -....--nccanccccnns 











Tee OO State. oe ow icc Sc cebe Shc eee $3,877,923 35 
Public service corporations, $157 ,699,606, tax 
OG Wee... .. nn vdcdkbedeceeup in ooneee 788,498 03 
Net revenue to State ad valorem tax_.........-------- 4,666,421 38 
Income from other sources___........-..-------------- 2,199,353 00 
Total estimated revenue....< <6 onncntdsckannadanecen $6,865,774 38 
Approctiations, 19168. 2. vdésisincccacnubeeataseseeoee 7,317,350 00 
Excess of appropriations over estimated revenue-_---_---- 451,575 62 


It will be observed that in estimating the revenue for 1918 a tax rate of 
5 mills has been used, this being the limit fixed by the constitution. The 
estimated revenue on this basis amounts to $6,865,774 38, of which $4. 
666,421 38 is raised from ad valorem taxes, and $2,199,353 00 from 
taxes and all other sources. 

I desire to call attention to the fact that the estimated revenue for the 
State for 1918 is based upon valuations of 1917. The appro: tions a! 

e estimated revenue $451,57 


6. Should valuations 
for 1918 show any material decrease as com with 1917 valuations, 
the deficit will be correspon ly increased, and on the other hand if the 
valuations should be increased the deficit would be decreased in ion. 
It should also be borne in mind that in es the estimated revenue 
ti ee sane ved ae Te nies te ea was teat ~~ 

on, m : w ore y sugges’ app 
priations for 1918 be not increased, and no special appropriations be made 
at the coming session of the Legislature. 
I would further urge that the lature should require all revenue of 
the State, from whatever source derived and collected, paid into the treas- 
ury, and all expenses of government, and of every department of the 
overnment, paid out of t general fund by warrant of the Governor 
wn on appropriations duly made by the Legislature. This will relieve 
much confusion in the keeping of accounts by the bookkeep’ department, 
and would at a glance show the cost to the people of the State of every branch 
of the Government maintained by the State. This I consider very desir- 
able, inasmuch as both the revenue of the State and the expense of govern- 
ment are increasing each year, and the people of Georgia should be advised 
in detail of the cost to them of maintaining the different public institutions 


and governmental departments. 
- ¢ R party returned to the Comptroller- 


oan eee - c - orate ° ee ee ee 
meral for taxation for the year oes not em all of su ‘opert 
Ps hree ia 


ro 
91 
hi . Under charters nted by the State there are t 
in the State nder c gra y Re gs 


claiming exemptions from ad valorem taxation, the G 
Banking Co., Phe Southwestern and the Augusta & Savannah. Besides 


thes exempted lines we have the State’s road, the Western & Atlantic. 
Among public service corporations are a large number of v small local 
telephone properties. Some of them are incorporated, but quite a number 
of then are unincorporated. Most of them have been cheaply constru: 

by the co-operation of the farmers in the territory which they 
run, solely for their convenience and not for —— money, and are there- 
fore of no value —-, as a convenience to f: lies of the farmers. I 
would earnestly urge that the law be amended in respect to the return of 
these properties for taxation so as to require them returned to the tax 
receivers and taxes paid to the tax collectors, they being, purely local in 
character. 


®@ Kansas—lIowa.—Tornadoes Do Considerable DamageYin 
These States.—According to the daily papers, ten persons were 
killed, two probably fatally injured, and dozens of others less 
seriously injured in a tornado which swept across northern 
Ellis and southern Rooks counties (Kan.) on May 21. At 
the little town of Codell, in Rooks County, all the churches, 
schools and larger business houses and homes were demolished 
by the tornado and the debris was swept away. The tor- 
nado started 15 miles northwest of Hays and swept a strip 
a mile wide in a northwesterly direction for 35 miles. Hun- 
dreds of horses and cattle were killed and much damage 
was caused to growing crops by hail, which came after the 
wind had passed. 

In Iowa, tornadoes swept the central parts of the State on 
May 21 and resulted in the death of at least six persons and 
the injury of scores of others, according to reports received 
at that time. Property damage is estimated at more than 
$1,000,000. It is stated that three of the dead were killed 





at Boone, 40 miles north of here, and two others at New- 
ton, 35 miles to the aest. _ 

Reports from Boone said the tornado swept across the 
entire county from southwest to northwest, leveling farm 
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buildings, killing live stock and inflicting heavy damage on 
growing crops. In the city of Boone 50 houses were razed 
and the Iowa division shops of the Chicago & Northwestern 
RR. virtually demolished. The victims met death, for the 
ee art, in the ruins of their homes. 

for aid were sent out by railroad officials to virtually 
all towns in Iowa east and west on the main line of the 
Northwestern. : ; : 

Early estimates of the ge in the city of Boone varied 
from $200,000 to $500,000 ile fragmentary reports from 
rural districts placed the damage there at close to $1,000,000. 
& At Newton two persons were killed and half a dozen in- 
jured when the storm wrecked a factory. Trees were up- 
rooted, buildings unroofed, and in rural districts crops were 
ruined and livestock was killed. Estimates of the damage | | 
run into five figures. 

One man was killed and two were severely injured near 
Denison, in the west central portion of the State, according 
to reports from there. 

Half a dozen other tornadoes of no great magnitude were 
reported. 

Louisiana (State of).—House Defeats Resolution to 
Ratify National Prohibition Amendment.—We refer to this in 
our editorial columns this week. 


Massachusetts -(State of).—Savings Banks Permitted to 
Invest in Bankers’ Acceptances and Bills of Exchange—Cor- 
rection.—See full text of new law in our editorial columns 
this week, permitting savings institutions in Massachusetts 
to invest 10% (not 30%, as stated by us last week) of their 
deposits in bankers’ acceptances and bills of exchange. 


New York State.— Advisory Council of Real Estate Inter- 
ests Advocates State Income Taz.—See reference in our edi- 
torial columns this week. 

Increase in State Revenues.—Reference is made in our edi- 
torial columns this week. 


United States.— House Adopts Prohibition Amendment to 
Food Stimulation Bill.—See reference this week in our editorial 


columns. 
rR 


BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


AKRON, Summit County, pian yf oy AUTHORIZED.—The 
City ‘Council has authorized the issuance of $2, ,000 water-works-ex- 
tension bonds and $20,000 sewer-improvement bonds, ‘it is stated. 


ANDERSON COUNTY (P. O. Clinton), Tenn.—BOND SALE.— 
os Anes the $30,000 5% % road bon es 106, p. 1708—were awarded 
Union Bank of Clinton at par. om. $1, . Date May i 1918. 

int. eT & N. Due yearly from 1928 = 1932 ‘incl. 


ARCHBOLD Pulton Fount Ohio.—BOND OFFERING .—Pro 
be received ed by R. Mull, Vita Clerk, until 12 m. June 3 for $3.300 
8-12-year serial tim re Denom for $3,000 and 6 for 
500. Date June 20 1918. Gene "heck for $100. payable to the Village 
required. Bonds to be delivered and paid for within 10 days 

from time of Caverd. 


AVL SOR. Bristol County, fp eh adie § pean —It is 
reported tha 8. Moseley & Co. of Boston w warded a temporary 
oper ef $50 000 in antic eetion of Sames Ror 1918. dated May 23 and due in 
six months, at a 5.07% 


AUSTIN, Toasts County, Tex.—BOND ELECTION PROPOSED.— 
Local pa mapas ate that the voters probably will be asked to pass upon a 
proposi to re $100,000 sewage-disposal bonds. 


BANGOR, Penobscot County, Me.—TEMPORARY LOAN.—On 

Me 22 the Merrill Trust Trust Co. of Bangor was awarded the temporary loan 

250,000 dated May 23 and maturing Dec. 23—V. 106, p. 1930—at a 
Bae of 4.69%. Other bidders were: 


Discount. Premium. 
First National Bank, Bangor_...............-.---.- 4.93% BEANS 
Eastern Trust & Banking ares pS SEDER RES iS 5.18% he ih 
A. =. I Se NO I foes sad os ones atcha anes tn nema iinwes 5.25% $17 00 
R. ey rich & Go” aod PE. dciatvceteintinkneil 27 PEE och 
8. N. ‘Bond Co., RS ic atin hose. ae 5.30% Pease E 


BEATRICE, Gage County, Neb.—BOND SALE.—The Bellam Invest- 
ment Co. of Denver was awarded $22,000 6% paying bonds at par. De- 
nom. $500. Date May 1 1918. Int. ann. ue May 1 1927. 


BELDEN, Cedar County, Neb.—BONDS VOTED.—On May 4 the 
auestion of of issuing $4,000 534 % electric light plant bonds carried by a vote 


BELLEFONTAINE OO Vig pole gt (P. O. Bellefontaine) 
Logon County, Ohio.—BOND S -—An issue of $105,000 
was recently B tg pa _ .~ State Industrial Commission of 

par. eno $500. Date May 1 1918. Int. M. & N. 

1919 to 1941 and 1941 to 1958 incl. 


BILLINGS COUNTY (P. O. Medora), No. Dak.—DESCRIPTION OF 
BONDS. one $65,000 6% seed pa grain bonds, recently awarded to 
Sidney Spitzer & Co., and Stacy & Brown, both of Toledo, >. Jee at 
and int. (not 98. 18 as we were first advised)-—V. 106, p. 1 aecrtnad 
oe Seeowe: Denom. $500. Date Mar. 1 1918. Int. M. & 8. — Mar. 


BLADENSBURG RURAL SCHOOL DISTRICT (P. O. -— 
burg), yy Soe, Ohio.—BOND OFFERING.—Proposals will be 
received by A Rine, orgy Ee of Bd. of Education, it is stated, until J ain 1 
for $1,100 6% Sedans bonds. 


BLASDELL, Erie Count —BOND are Ste May 20 th 
nea = ,000 Lake "Ave. Te Ale were auubied ~ 


pa 106 
Gibbons & Co. New York 4 “a8.7 176. 30 (100.225) and me 


a" 4. dos. Other bids, all for 5% panes 
. A. Kahler & Co., NY. -100.5 hte Bank, | aoe eae teat 
Wm »B. Campice Co.,N. Y- Foon Lawton, Lawton_.____ 00.00 


I. W. Sherrill, Poughkeepsie _ 


BLOOMVILLE TOWNSHIP te, Oo. Bocmviie) Seneca County, 
Ohio.—BOND OFFERING.—Proposals will be received by J. Webster, 
Twp. Olerk, until June 16 10 for | for $2,000 D0 5 }4 % fire-engine bonds err" is stated. 


““BOSSIER CITY, | wa Parish, La. BONDS NOT YET SOLD.— 
No sale has yet been made of the $30, “000 5% 1-40-year serial water works 
bonds, dat = 1 1917, offered without success on Apr. 30.—V. 106, 
Dp. 2040. ig Quon rn 

BOWDLEY SCHOOL DisrEict. (P. O. Bowdley), Edmunds 
County ~ . ee —BOND SALE.—The $40,000 school bonds 
voted—V. 1 06, p. 1818—have been p by the | rnreny "of f South 


SRADENTOWRN, ! ae. County, Fla.—BOND SALE.—The $45,- 
000 rs 20-30-year voted on Apr. 30—V. 106, p. 2040— 
have been tent enya by the caches Bond Co. of Chicago at par and int 














BROCKTON 
be recei 


at the 
take the place of nine issues of registered bonds 
x were to have been offered May 22, but have 
been temporarily withdrawn from the market. F 


CAMPBELL PUBLIC SCHOOL DISTRICT NO. eee et 
se °nty: tink ee me ng VOTED. —- proposition to Looe a 
ear school to the voters 
carried by a vote of 36 t0.0. “B.D4. Beatty is Trustee (P.O Abbevilic). 
calm DGE, Middlesex Count ‘s. Mass.—BIDS.—The other bids 
received for the $250,000 loan a Blake Bros. & Co. of Boston on 


May 10—V. 106, p. 2141—were: 
Discount. Premium. 
$3.25 


5. Sent & Co... co Kb cg Se RRR Te FE odin Fs Rapa Oo Rae 5.18 
tie: RO ls i i a a 5.24 Riciiahis 
Tha National City Se  SRIR EI LE aaa §.25 1 25 
arvard Trust Co , Boston SIS ib adh Sesh do.dphinc aia Gin tabende ho idivakes 5.28 iecamabes 
Arthur Perry ht ee 5.29 ima 
Si ee Te a 5.29 1 00 
E. H. Roilins & Sons, Boston____.______---.---...--..- 5.34 2 00 
le & Co., PRE es oo ith ooin oe 5.39 alii 


CANTON, ee County, Ohio.— BONDS AUTHORIZED.—An 
ordinance has been passed the panes ot ,000 5% % ois. 


ee en ee ee ite Mar. 1 1 
office. 


$1,000 
Prin. and semi yable at the City Treasurer 
Jackson is Clerk of ont ‘Gonna “05 : 
oa ee COUNTY P. O. gg pS + omeg Soap 4 OFFERING.— 
Musselman, C by Pteamuwer “Tal . 


fo < c the following 434% 1- tb-oenr Sr area oe tone wt IS etion 
or the o i- 

6. 1918; MS 600 in 
foun and oftes Maw 7 1906, — 


CASCADE COUNTY erin nese "Mont.—BONDS _— 
PROVED BY CAPITAL IS. Stine COMMITTEE. —According to reports the 
Capitai Issues Committee Federal Reserve Board has approved the 
issuance of $467,000 bridge hh 

PR ge ir ned FALLS, Cogshnows. County, Ohio.—BOND SALE a 

Industrial Commission of Ohio has purchased $7,500 water-works- 
Peer Bm bonds. 


CINCINNATI, Ohio.—BOND SALE.—A. B. Leach & C 
been awarded $150, 000 5% 20-year deficiency bonds, dated om 1 ins, 
CLAY COUNTY (P. O. Brazil), Ind.—BOND OCF PIG _souet 
Pie wee bo roneives eats 10 a. m. to-day May 25) by W. J. Hall, Conny 
J 3 1918  ctae CL aot o $300 bere, eee 
une or payable 
pre n! req 
Curry County, N. Mex.—BOND OFFERING.—Sealed bi 
will be aoe See © 5. me. See 27 te ee See Comune Ste, S7S.GS0 © 


20-30-year opt. water and sewer . Date May11918. Uncondi 
certified check on a national bank for 10% of the amount . agnconditiona 


COHOES, Aimene < Count » N. br ong AND CERTIFICATE 


SALE.—On May Dag Pe 1-year aver. water- ~—— vement 
bonds and : Wy AY son indebtedness—V. 106, p. 2144—were 
guested te J ames R. seer ee of Albany for $46,035, “equal to 102.30. 


, N. Y.102.273|J. 8. Dep & Co, N. Y..--101.297 


EH. Piuecrrss 
. Kahler & Co., 
&. B: Gibbons & Co., N. Y__101. 33 


COKE vig oH | (P. pene San » Angelo), Texas.—BONDS VOTED.— 
Reports state that $60,000 road ds carried at a recent election. 


at sane gf OF a. O. Brownwood), Tex.—BOND ELEC- 
is reported tha’ 


TIONS.—I ections will be held in the near future to vote 
on ct: Ban to issue $75. 000 De Leon District and $125,000 Comanche 
District road bonds. 

CONCORD SCHOOL DISTRICT, Champaign County, Ohio.—_BOND 
pan gh mn al —Reports state that an issue "or $1,500 furnace repair bonds 
will be voted on at an election May 26. 

CYNTHIANA SCHOOL DISTRICT Cynthiana), Harrison 
Page Ky.—BONDS TO BE OFFERE Pex YEAR.—The $65,000 


5% 20-year school bonds, voted on April 30—V. 106, p. 1931—-will not be 


offered until Jan. 3 1919. 


DAKOTA COUNTY SCHOOL DISTRICT NO. 19 (P. O. Rose- 
mount), Minn.—BOND OFFERING.—Additional information is at hand 
relative to the offering to-day gg Pye “> the $17,000 school oe at 
not exceeding $% int.—V. 106, p. ds will 
be received until 2 . m. on that 5 Ay oy a3 
Denom. $1,000. ate pote BY 1 1918 i 
Minnea — 5 as May i 1933. 


the Fonsi corttiod Ch un- 

conditional ied - Seng for $5, 000 payable to the above eaunion 

pon. <0 bonds have been approved by Alfred E. Riety, Esq., of 
armington. 


DALLAS, Dallas County, Tex.—BONDS DEFEATED.—On Apr.’ 2 
the proposition — issue $25, 000 newsboys’ home bonds was defeated by 
a vote of 943 “for” to 2,846 * ‘against.”’ 


DARES pg hed (P. O. Greenville), Ohio.—BOND SALE.—On 

5% county bridge bonds were awarded to the Greenville 

National, aoaed National, ore, National and Citizens State banks 
of Greenville at par and int., it is stated. 


YEQMA, Valuele County, Fla.—NO BONDS TO BE ISSUED AT 
PRESENT. —h, City Clerk, advises us that the proposition to 
issue $50,000 city hal bonds—V. 106, p. 1709—has been called off for the 
presen 


DEFIANCE COUNTY (P. O. Defiance), Ohio.—BOND SALE.— 
On May 17 the $6,700 5% 1-8-year serial coupon highway impt. bonds—V. 
106. p. 2041—were awarded at par and int. to the First National Bank — 

efiance. ‘ FS 


Det W AGE § COUNTY 10% -. Muncie), Ind.—BOND OFFERING.— 

Proposals will be received until 10 a. m. to-day tev 25) by Earle H. 

Swain, County Treasurer, for the following 4% % bo: 

$15,000 Samuel A. Sedan et way bonds, of a Hamilton and 

Center howe ey Denom. $375. ‘Date Apr. 15 1918. Due 

$750 each six months from May 15 1919 to Nov. 15 1929, incl. 

hak aoe © et al tty bonds of Mt. Pleasant Townshi _ 

pr. 15 1918. RS a $480 each six mon 

from May 15 1919 to Nov. 15 1929, 

5,200 John Stafford et al highway bonds. 5, $260. Date Feb. 

15 1918. mot” $260 each six months from May 15 1919 to Nov. 


7,600 Harry Whitney et al highway bonds of Perry Township. Denom. 
80. Date Apr. 15 ists. *Due $380 each six months from May 
15 1919 to Nov. 15 1929, incl. 
Int. M. & N. Bonds to be delivered and paid for at the office of County 
er. 


DORMONT BOROUGH SCHOOL DISTRICT (P. Oo.) ete urgh) 
ey eae Pa.—BOND OFFERING.—Proposals wi 
ist. Sec until FS ie bee tt coupon 
schoo! bonds. Denom. i 600. Due part yearly from 1923 to 1946, incl. 
Cert. check for $500 required. 


DOUGLAS SCHOOL DISTRICT (P. O. Dougies), Knox County, 
Ill.—CORRECTION .—Using newspaper reports, stated in 106, 
p. 2041, that this district DE , ROWSDSD SE Tepe 1.500 school bonds. We 
are now advised that no 4 were voted upon. 


DREW, Sunflower County, Mies BONE OF FERI NG.—Proposals 
will be received until 12 m. June 4 by A. D. M. M’Farlane, Mayor, for 
$15,000 6% bonds. Denom. $1,000. Int. nm tomcat Due yearly’ be- 


Jan.11919. Cert. check for $500 req 








May 25 1918.] 
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DUBUQUE SCHOOL DISTRICT (P. O. Dubuaq 138 Dutneune 
% lowa.—BONDS APPROVED BY CAPI vat I SUES C COM- 
MITTEE. — state that 2 ee Sees of $150,000 bonds has 
been y pty pre Capitai Issues Committee of F. Board. 

EAGLE TOWNSHIP SCHOOL DISTRICT (P. O. F ville), Boo 
County, Ind-—-BOND OFFERING. Walter Piso Foonship Trostes, 


will ve bids until 2 m. June 8 for $7,000 5 ae £-10- pear etal ocbeal 
bonds. Denom. $700." ‘Date Jul 1 1918. oa dente ann. Cert. check 
for $100, pave to the abo ownship Trustee,frequired. Purchaser 
to pay accrued interest. 
EAST AURORA, Erie County, N. Y.—BONDS AUTHORIZED.—The 
918 Legislature authorized the ce of $25,000 — Street bonds. 


part yearly beginning 5 years from date of isuse 


oe gh eg Bese » Ohio I serge Ww. Va.—BOND era — 


Further d relative to the offering on 27 of 
a ett én ti i0-year h ) tax-free coupon street ving bo —v.1 106° 
diay Proj Is for these bonds wil a un . m. on that 
y < John Dickey and Alexander Glass, Ay oh Pon toy care 
Exchange Buil Wheel ae ae $500. Date 
is 1 1918. Int. ann. on June 1 at the Wheel Bank & Trust Co. 


ve nee edi 1% of amount of bonds bid for pa: 
The issue of these 


to the above Bond 


, req “ —_ been approved by 
the ‘Attorney G General of the State of West Virginia, and, when issued, the 
same become incontestable and bind: tions of the town. Total 
bonded debt (including this issue), $91, . val. 1917 $1,893,329. 

Total tax rate (per $1,000) $15 00. 


ELK SCHOOL DISTRICT (P. O. Elkview), Kanawha County, 
W. Va.—BONDS DEFEATED.—On May 7 the tion to issue 
4 000 5% school bonds was defeated by a vote of “for” to 370 


ERIE COUNTY (P. O. Sandu ), Ohio.— BOND OFFERING.— 

will be received by Fred W. uer, County oy until 12 m. 

June 6 for $79,000 5 5% road bonds. Denom. $500. te June 1 1918. 
Prin. and semi-ann er eee ee ee ie Tecate office 

Due $4,000 each six months yyy ec. 1 1918 to Dec. 1 1927, inclusive, and 

sta dbdonguay B"H oe phe fy eB t office of the above County 

check for $500, payable to the above County Treas- 

urer, _ eee ee will be required to satisfy themselves of the legality 

Of this issue, but full transcript will be purchaser. 


ESCAMBIA COUNTY ¢-8 oO. Eieonsta), Fla.—BOND SALE.—On 
a A 14 the Davies-Bertram Co. of Cincinnati was awarded the $50,000 

64 A needs oftared on that day—V. 106 3 5 2040—for $50,406, equal 
to 01 2. Date May 15 191 Int. semi-ann., : pore ble 
Pensacola Des: May 15 1938, subject to call $2,500 beg. May yore 


gg <cce Yolo -Count Of Calif.—_BONDS VOTED.—Reports sta 
that a proposition to issue $12,000 Water District No. 1 bonds carried, it ‘ 
stated, at an election San Fie a seen at as oo 


ESSEX COUNTY (P. o. Newark), N. J.—TEMPORARY LOAN .— 
Qe Ma wm Aah age age ge ct * Magne oan of ,000, dated May 24 and mat 
ec. 23—-V. 2145—was awarded ‘to J. 8. Rippel & Co. of New 
Sy 5. 14% EN, "6 
National Cit 


< bidders were 
N. » ome 50% % | B. Leach & Co., N. Y.-5.20% 
y N. Bond = N. 
EUCLID, Cuyahoga eae Ohio.—_BONDS AWARDED IN PART. 
oormae May 13, ad is — es = Mayer of Cincinnati were awarded 


d sewer bonds, aggregating $63,137, 
for $64, S03" ad § te °102. O2y71 WW. it 1 W. 106, p. 1709). 


FAIRFAX, Gre County, So. Dak.—BOND SALE.—Reports state 
that an issue of of $4001 000 52, e O-yeur water-works bonds was awarded to the 
Minnesota Loan & Trust of: Minneapolis 


a mig eh eet | County, ane. __DESCRIPTION OF porns 
e three issu 5% bonds, $150,000, awarded to E. 
Roltine & Sons “of Bonen on May at 102. 7—a basis of 4. 61 Te ev. 106, 
'F 2041—are described as follows: 
0,000 ae. bonds. Due $4,000 yearly on April 1 from 1919 to 
Cc 
60,000 ere loam bonds. Due $12,000 yearly on Apr. 1 from 1919 


50,000 sewer bonds. Due $2,000 yearly on Apr. 1 from 1919 to 1938 incl. 
and $1 ,000 yearly on Apr. 1 from 1939 to 1948 incl. 
Denom. $1, 000 or multiples. Int. semi-ann. (A. & O.). 


FLORENCE, Douglas County, Neb.—BONDS VOTED oe May 7 
@ proposition to issue 5,000 ouse bonds carried, it is sta 


FORT LAUDERDALE, B: Broward County »Eie-—BOND em. NG.— 
G. W. Hall, City Clerk, will receive bids until 7:30 p. m. June 18, it is 
stated, for $35, 000 6% 20-year park bonds. Date May 1 1918. 


FORT WAYNE, Allen County, Ind.—BONDS PROPOSED.—It is 
— that $40, 000° 4\%% park-site purchasing bonds are under considera- 
on. 


FREEPORT, Harrison County 
state that a proposition to issue $13, 
at a recent election by a vote of 108 


GEAUGA COUNTY (P. O. hergen), Ohio.—BOND OFFERING.— 
Proposals will be received by H. E. Leach. County Auditor, until 12 m. 
June 10 for & 4 5% Chester we “impt. bonds. Denom. 3 for $500 and 
17 for $400 Prin. and semi-ann. int. (M. & 8.) payable at the County 
Treasurer's office. Due $800 yearly on Sept. 1 from 1919 to 1926, incl., 
$500 Sept. 1 1927 and $1,000 P ome 1°1928. Cert eck for 10% of the 
amount of bonds, payable to the County Treasurer. required. 


GLENDALE IMPROVEMENT STRICT ay ae. 9. Sendate). 

Angeles County, Cal.—-BOND SALE.—D - Brand of 

Glendale was awarded at par and int. an issue of $2 $55, 00 54 00 534 %, 5-40-year 
serial water-plant purchase bonds. Denom. $1,000. & SJ 


GLOUCESTER, Essex Bey: mma fe Myf. LOAN -—On 
May 23 a temporary loan of , dated May 27 and mat May 1 
5° Eas peeves to Blake won & Co. of Boston at a 5. 15% 


Ohio.—BONDS VOTED.—Reports 
Ay yd supply system bonds carried 


i aa Hudson County, N. J.—BONDS AUTHORIZED .— 
An ordinance has been authorizing the 0 of not exceed- 


ing $55.000 p” refunds bonds. enom. $1,000. Date July 1 1918. 
Int Due $2,000 yearly on July 1 from 1919 <4 1923, incl., 

cma $3. 000 ae on July 1 from 1924 to 1938, incl. Wm. J. Bromley is 
Town Clerk. 


HAGERSTOWN, Washington County, Md.—BOND OFFERING.— 


Proposals will be received e William Logan, Tax Collector, until 12 m. 
wer 2 27 ie © the $850,000 5 poh meen water bonds recently authorized— 

06. P. 2041. Denoms. 360 for $500 and $750 for $1, . Date on or 
about May 31 1918. Prin. and semi-ann. int.—A. & O.— yable at the 
office of the Tax Collector. Due $17,000 yearly on Oct. 1 from 1938 to 


1987. incl. Certified check for 2% of the amount of ot Conte bid a. J 
able to above Collector, required. The issue has been suproved by 
Capital Issues Committee of the Federal Reserve Board. Bonded Vaebe 
(not incl. this issue), $468,000. Assessed valuation (est.), $18,000,000. 


HAMILTON COUNTY (P. O. Fiebieevitte). Ind.—NO SALE.—No 
sale was made of an issue of $7,200 4 % road bonds, offered on May 16. 


HANCOCK COUNTY (P. O. Findlay), Ohio.—BONDS NOT SOLD.— 
The following bids, both of which were conditional and were therefore 
rejected, were received for $117.800 5% (pe Te bonds, offered on May 7: 
Buckeye Nat. Bk., Findl’y_$118. 000(F Hoehler & Co., Tol__$117,975 


HAPPY VALLEY IRRIGATION DISTRICT (P. O. Ctada) Sha sta 
County, Cal.—BOND ELECTION.—An election will be he une 7 to 


vote on the question od issuing $615,000 irrigation mean bonds 
recently authorized.—V. 106, p. 380. 


HARMONY SCHOOL DISTRICT, Sen Luis Obispo County, Cal.— 
BOND SALE.—The First National Hook of Visalia was awarded on May 8 
$8.000 6% school bonds for $8,234 > qqual So 108.322. Denom. $800. 
ate Apr. 11918. Int. ann. in reais ue Apr. 1 1928. 


HARTWIC INDEPENDENT SCHOOL DISTRICT (P. O. Hart- 
wick), Powesheik County, lowa.—BOND ELECTION .— ition 

to issue $20, County, love SOND BaCTIOn —- pre ay 31. 
J SUE tFoulke is Secretary of Board of Directors. 








HASTINGS SCHOOL DISTRICT (P. 
Neb.—BOND OFFERING.—Further 


off 
6% interest—V. 106, 


tate Treasurer enry E. D Cort. check for 2% 
bonds bid for able to the above ded 
gene ace. Sib gs 


yh igi? (1-5 appraised), $2,- 
246,000. Fosuaien on (est. _ “2 


HAZLETON CITY SCHOOL wey ig ae 8 Ee oO. eB ng », E 
County, Dstt ol VOTED.—At the m held May 2 
p. 214 ee to ssue $200.000 ical bonds Ss canted by a 
Be Tide to 3 stated.—V. 106, p. 2145. 

HIGHLAND reas Wayne pnt f 
D. OC. Gowling, City Clerk, will recel e b 
stated, for $217, 686 20-year, tt. Conde 
semi-ann. Cert. check f So s500 required 


Moatinge). inane fotonae © mag ag 


Year (opt.) school pee at not 

“Board of Education, 

% of the amount of 
bah go 


Lene 
V. 106, 
a vote 


Mich.—BOND OFFERING.— 
ids until 8 p. m. June 3, it is 
at not pS. 5% int. Int 


HILL COUNTY SCHOOL DISTRICT eg at BF oO. pe ee 
BOND ELECTION.—An election will be hel y (M -—s 25) to vote 
the question of issuing $2,000 school bidg. Sor eon e 

HILMAR COLony My pa pom HIGH SCHOOL DISTRICT, Baers, 
Sweaty, Cal.—BON.: ALE.—It is reported that Cyrus Pierce & Co. of 

San Francisco were pions oe $25,000 544% shcool bonds. 
HUMBOLDT SCHOOL DISTRICT (P. O. Humboldt), Humboldt 


Comet I .—BOND SALE.—On Feb. 21 the Bankers’ Mortgage Co. 
Des idoines Was awarded ¢ the ‘$100,000 school bee Taal 
pon Ln ame 106, p. 1489. $1,000. eg Mar. 1 1918. 
Int. M.&S8. Due yearly on Mar. 1 ow 1922 to 1938, incl 
emt pnt een ge eee ee AUTHORIZED. —An 
d t Pie, x eee es Tage ——e May 15 1918. Prin. and 
epartment om ake 2. Mor. 15 a 


semi-ann. (™. 18 trom 
Due $140 acne on Rs 15 from 1919 ‘te ta. 1928 ag 


JE FFERSONVILLE, | 1 Twiges County, Ga.—BOND OFFERING — 
ree oe ee 0. we eee aie Ge 


and Treasurer or sib. S00 6% water-works bonds. Dee 
qune 11918, int Js D. Die $500 yearly on Deut trom 1918 to 1947, 
incl. Cert. check ‘el 5% required. 


an gg BS tuhdpenms f (P. O. Alquina), Ind.—BOND OFFERING. 
—Sealed bids will be received unstl 1p, m. tame 15 Sy Se Price, 
Township Trustee, for $3,400 5% bonds. terest Due 
$212 50 cach six months from June 15 1919 to Dec. 15 1926, , inchuaive. 


7, pee ey County, Neb.—BOND SALE.—On May 15 the 
ear serial bonds—V ed to the 


$6. 800 6%_1 106, p. 1819—were award 
Hastings (Neb. ) "Golihes at par and int. 
KALIDA, Putnam County, ie. ONE SALE rein BP ager R. 


Compton Co. of Cincinnati was awarded the 


coupon street-re ost hoy offered on 
52 40, equal to 052 


$4, 

KENMORE, Erie coer - Y BOND OFFERING.—Proposals 
will be received, it is stated, by . W. Johnston, Village Clerk, until 8 
p. m. May 28 for $17,775 Bm ‘sewer bonds. . semi-ann. Cert. 
check for 5% required. 


KENT, Portage County, ORie BORD, mo oe $9,000 6% cou- 
pon street-impt. bonds offered on May 18— & iF 931—-were audios 
to Weil, Roth & Co. of Cincinnati for $9.372 AFF wad 14—and int. Other 


Wen to ton C = $9, 342 50| Rudolph K} = o.,Cin.$9,277 
m ompton Co., ui IteCo., 
e Seasons Mayer, pe 9.277 


77 
Graves, Blanchett & T 00 

berg, Toledo ip cai i ianae 9,324 60/| Spitzer, Rorick & - 9,237 +4 
F. ©. Hoehler & Co., Tol__ 9.301 20| Durfee, Niles & Co., Toledo 9.212 
Tillotson & Wolcott, Cinc. 9,295 20| Hanchett Bond Co., 211 00 
Prov. 8. B. & Tr. Co., Cin_ 9,283 50 Field, Richards & Co., Cin. 9117 00 


KENTON, Hardin County, Ohio.—BOND SALE. > Bp if the 


,000 6% 8- 


$4 
April 29—V. 106, rs ition tor 


$28,000 6% 10-30-year seria ‘coupon refunding *borids—V. 106, p 1819— 
were awarded to Weil, Roth & Co. of Cincinnatifor $29, 918 (106. %5) and 
int. Other bidders w 

Seasongood & Mayer, “Cine. $1 ,910 00/J. C. Mis er & Co. Cinc_§1.408 00 
Sidney Spitzer & Co., Tol. 1.719 00 | Breed, Elliott & Harriso 

Prud en & Co., Toledo. —- 1.633 00| Cinetumell .. 525 sus. .268 40 
Wm. R. Compton Co., C 1,565 00 E. H. Rollins & Gone. 0 1 00 


+235 
Kenton Nat. Bank, — 1,560 00 Durfee, Niles & Co., Nolodo 1,214 00 
Stacy Braun & Co., Toledo 1,520 00| A. E. Aub & Co., Cincinnati 1130 
F. C. Hoehler & Co., Tol_. 1,471 25) |W. L. Slayton & Co., Tol_. 1,058 
Provident Trust & Sa Ames, Emerich & Co., C 
__Bank, Cincinnati. --.-- 1,447 60 | cago (for Fea ==... 636 00 


a KINGSBURG, Fresno Committ Calif.—BOND OFFERING .—Accord- 





ing to re ls will be received until 5 p. m. May 27 ay E. 
Verble, ty Cher for $27,000 6% Biba serial sewer Int. 
A. & O. Gort, check for 10% req 


LAKELAND, Polk Count ce mace BOND ELECTION.—In reply 
to our inquiry as to the res t of the election which was re to he 
been held May 14 to vote on the question of iss $200, aoe 
bonds—V. 106, p. 2042—the City Clerk writes us as follows: 

“Answering your inquiry I will advise that there has somehow arisen 
an error, as we were not voting on the issuance of any bonds, but were 
ratifying a@ proposed amendment to our city charter, which amendment 
gives the City Commissioners the right to purchase, own, 0 te and 
maintain a gas plant; and to bond for such a Uiant in a sum not to exceed 
$200,000. There is no probability of an election to vote this $200, 000 
being called, as the bond market for cane bonds is not very encourag 
ing for a & good sale. ‘There is nothing definite on this matter at present. 
It may be years before an election is called; but the local 
will de e it, and the election may be called in a few weeks. There 
is a fight on here with the gas company that owns a h— local plant.’’ 


LAKELAND, Polk County, Fla.—BOND SALE.—During Februa ry an 
issue of about $200,000 6% fun impt. bonds was awarded to Sidney 
Spitzer & Co. of Folede at par and int. Denom. $1,000. Date Feb. 1 
1918. Int. F.& A. Due — from 1919 to 1928 incl. A like amount 
of pene was reported sold during January to the above bankers.— V.. 106, 
p. 51 


LAKE SCHOOL DISTRICT, Glen. County, Cal.—BO ND OFFERING 


Pro Is will be received b ale, County Clerk (P. O. Willows 
until 10 a. m. June 3 for $14,000 5% coupon school lots, Fe ane 
furnishing bonds. Denom. $1.000 Date ay 1 1918. Prin. 


ann. int. (M. & N.) payable at the County Treasurer's office. e. #1.0¢ or 
yearly on May 1 from 1925 to 1948 in Cert. check on a le 
California Bank for 5% of the amount bid. payable to Chairman of the 
Bd. of Supervisors of above county, required. Bonds to be delivered 
and paid for within 10 days from time of award. 


NCASTER, Fairfield Cou Oie.-BoND SALE.—The Sink- 
ine Pond Commission has purchased; it : yt, $5,319 45 street impt., 
$4,000 boiler purchase and $3, 000 refun debt-extension bonds re- 
cently authorized? 


LAUDERDALE CounTy SUPERVISORS DISTRICT NO. 2 (P. O. 
Meridian), Miss.— BOND OF FERING.—Additional es on 4 at hand 
relative to the TS gh on June 4 (not June 3 as first reported) of the $20,000 
6% bonds. 106, 2145. weno for these bonds will be received 
until 2 m. ye that Muay b R. Pistole, Chancery Clerk. Denom. 
$500 Bate Apr. 11918. Int. ne on a. See 7 , porns ah the Me me 
Treasurer's office. Due $1. ~~ certy on ape. i Secu, 1608 to 
Cert. check on any bank in ‘or $ required cial circular 
states that there is no controversy oF i. ri tion don pending “or or threatened 
affecting corporate existence or boundari 


Financial Statement. 


‘Sotel bandied Gebh OF GNI ox .nddiécin din inntnininineinigiiaiatiammnin ail $20,000 
Asseased valuation, real estate... .. 2... nnn ecw cee wen eeeeee 456,975 
AasenesG valuation, DOSER...» on cnncenctstabdnieodnandesebna 159,340 
Assessed valuation > sx'nn spsncisiins ences ecienbe Advan din ei sosiateaoodiation 151,835 
Total acseased valuatio®, 1927 < onc-nntcsvopeoeracdncedenseesen .150 


LEWIS AND CLARK COUNTY SCHOOL DISTRICT NO. 9 C. SS 
East Helena), Mont.—BOND SALE.—On May 14 the $8, “4 by 
pence. dated May 1 1918—V. 106, p. 1819-—were a 


Foe 
Sav. Bank of 


warded 
Helena, at pms y wig dy yy hee Lag om og 
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&c. Due $2,000 1921, subject to call 1920, $2,000 1922, to call 
aes). Swe 1923, mufect to call 3022 and $2:000 1024, to call 
wap os srbence ee nt vie 135 for cost of bonds. 
Montana State finneap.. $8,000 Helena, $8,000 and int. less cost of bonds. 

56 Wash. 20ND 


LEWIS Gosurt® aco. ee NO. 


OFFERING.—Reports s My ay A (P 
Chehalis) will receive bid coy i p. m. June 8 for $2, 6% 2-5-year (opt. 25 
school bonds. Int. semi 


-ann. 

LIMA, Allen County, Ohio.—BOND SALE.—The Sinking Fund 
Trustees have purchased the $19,000 1-19-year serial 544% water main 
bonds rovently authorized. pa 106, p. 2042. 


LOCKPORT, Nigar? County, N. Y.—BOND OFFERING.—Pr 
will be received Boynton, City Treasurer, until 12 m. May 24 
date waaeged from May 21.—V. 106, p. 2145) for "$25, 700 pumptne-ctte 
terest to be named in bid. Denom. ,285. Date May 14 

918. BS ape and semi-ann. int. (J. & J.) payable at office < the City 
er. Due $1,285 yousy on Jan. 2 from By A to 1938, Cert 

check on a solvent bankin —— institution - 2% of the amount of ti the bonds 
. d 2s. De able to the 3 t t (inc) 
ay 20 1918, $ 
Tots! tay 


os. ‘aluation 191 $12.2. 287,000. 
vi ua n ’ . ’ ° 
oO (per $1,000) $36 95. . 
LOGAN COUNTY (P. O. Bellefontaine), Ohio.— BOND SALE.— 
state that = State Industrial Commissi 
Bonn 5 — on of Ohio has purchased 
MACON, Bibb-Count 
an election ‘will be held } 
Septic tank system bonds. 


MADISON COUNTY (P. O. Anderso: Ind.— a 
Sealed bids will 7 oe until 10 a. m, to-day. Biay 25)‘by 8, D. Van 
Petten, County, T for ey following 444% Lewis E 
gravel road and impt. ‘heats: $10 “009 Series A; $10,000 Series 1: BS g10.000 

E; $1% F; and $13. 300 
semi-ann. Due 


C; $10,000 Series D; $10,000 Series E ,000 Series F 
G. Denom. $3,680. Date May 25 1918. Int. 
$3,680 each six months from May 15 1919 to Nov. 15 1929, incl. The 
official advertisement states that to enable immediate delivery of bonds 
on day of sale, each transcript will have attached to ps a oe opinion 
of Smith, Remster, Hornbrook & Smith. attorneys e to be 
paid by yurchaser in addition to the amount vad his bid. “Blanks te for bid 
will be furnished by State Board of Accounts. Purchaser to pay accru 


» Ga.—BOND ELECTION .—Reports state 
ay 28 to vote on the question of issuing 316.000 


MA DISON SCHOOL DISTRICT (P. O. 
Calif.—BONDS VOTED. Tho wucstinn’ oF coreg ye Bp mn 
carried, it is stated, by a vote of 1 10 0 at on Gectinn Eek than 

MANSFIELD, Richland - — — 

City Conn c reed County wale gee AO a uOeI ZED: 
car — we apparatus bonds. enn $1, = ate June 1 
‘Treasurer ww . Carter is Clerk of Council, Pe ee ee 

MAPLE SHADE FIRE DISTRICT (P. O. Philadelphi Phil 
ane be my ad ED.—Paper “ we a 
ons os anny She am a oma state that @ proposition 


{MARION COUNTY (P. O. “Silene. Ind.—BOND SALE.— 


 Meyer-Kiser Bank of Indianapolis was awarded 
cing % 20-year highway impt. bonds offered on May 10. 10. a 166, B. gn" 


~ MEEKER COUNTY (P. O: Litchfield), Minn BOND ¢ OFFERING — — 
Palmaulst County Auditor, for” $00,000 pubic dPainage ditch and 33000 
county funding 6% “check Tor 10% required. © 


MELBOURNE SCHOOL, DISTRICT (P. O. Melbourn 
County, $78,000 oe a ey of tek ke vote of 73 to 27 yg Hy no 
held May 6. 900 6% 25-year serial hgh yo, & = : 


MEMPHIS, Shelby Count 
20-year aver. Fy liab' bili 


5% Tenn.—BOND SALE.—The $500,000 
3146) were award 


ity bonds offered on May 21 (V. 
on that day to A. B. Leach & Co. of N. ¥.. (Vi, 106. P 


MENDON SCHOOL DISTRICT (P. O. Mendon), Ad Cc 

Ill.—BOND SALE.—The State Savings, Loan & Trust ¢ cle 

recently awarded $21,000 of an issue of $30,000 high sebool. “4 eo 
MIAMI COUNTY (P. O. Peru), Ind.—NO BIDS RECEIVED —No 


bids were received, it is sta 
offered on May 8.-V" 106 a =o. ,500 444 % 10-year highway bonds, 


peepaisair rs COUNTY PRAINAGS DI — 
BONDS OFFERED +4 SAN Ee —_ , pp ao Hn , Renna 
Dillion & Co.. , W.c. i682, ak Oe “and Well Roth & Co. of New York are 
oflering to investors sé 2, 3-600 5% bonds. Denoms. $1,000 and $500. 

at eb. 4 ANS. d semi-ann. (F. & A.) Beran at the <uene 


ank, nA 
56,000. 1925, a We as follows: £57,000 1925, 


a 000 1 
1 1,000 1 193 i "$96,600 1936 
1930. £116,000 1940. $1 122.000 941 6 O00 193 3, $111,000 
0 
(Census), 30,468: 1918 Guat. 50000" $10,000,000. Population 1910 
MONROE COUNTY (P. O. Monroe), Mich.—BONDS VOTED.—At 


a special election held May 6 a proposition to 
carried, it is stated, by a majority of 634 a issue $200,000 road bonds 


MOUNT Kisco, Wostaibester Count N. Y.—BOND SALE.—O 
bonds y 22 H. Kahler & Co. of N. Y. were awarded $14,000 5% J gee 
“ye 3 - $14. 155 40, equal to 101.11. _Denom. $500. Date June 1 1918. 

NASH J. Due $500 yriy. on July 1 from 1920 to 1947 inclusive. 
UA, Hillsborough C - H.— — 

will he rs a sy Gamat ty. N. H agg ore Pro- 
Ly mee for the following 44% % coupon bonds 
$30,000 en reg ba A, road bonds. Due $3, 000 yearly on June 1 from 
24,000 cepertnental equip ment bonds. Due $2,000 yearly on June 1 
a lean by to 1922 incl. and $1,000 yearly on Fane 1 from 1923 

Denom. $1,000. Date June 11918. Prin. and semi-ann. int. (J. & D. 
) nrg at the office of the City Treasurer or at the First Nat. 4 SA or 
on a Bonds are engraved under the supervision of and certified as to 
genuineness by the First Nat. Banktof Boston, and their | ty will be 
somsoved by Ropes, Gray, Boyden & Perkins of Boston. Al legal papers 
_ inspected any ee “Bonds to vey = the above bank, where they may 
at the First Nat. Bank of oa — on or about J Sper 


Bridge bonds Financial Statement May_21 1918. 


Sanmnk bute e fone +E 000 00 
CM ee eg) | ee 
School Somes (applicable to 2% limit for school districts) _- 498,500 00 
Se ath inept tals val pase eal ce pelea: atin grt ‘000 
GRR ISR RE A A SG Ei eS RR ph GG a ER SRR a A RS I 15,000 00 
NE SE ELE LEO EE. ET Le $1,135 953 09 | B 
$952,747 00 
Assessed valuation April 1 1917_.._...._..________. , 
Population 1916 No AE epeet seenccempemenre Rang co 


NAVARRO COUNTY (P. O. Corsicana), Tex.—BOND SALE.— 


Recently Stix & Co. of St. Louis purchased a issue of $80,000 tax-f 
Road District No. + bonds. Date Feb. 1 1918. e #0. a ig Be ae . 
int. (F. & A.) )  cacone f first Koy due Feb. i 1918, payaiie at the Seaboard 
ann opal pomx, 1 a a ae 1 RE pater subject to call ; yeasty. os on #2: 000 
1929 to to 1948 inc . Total bonded debt this issue only.’ Assens 


Assessed ile uation 
$1,263 ,3 Real val b. 
7,00: tok (est.), 10,000. (est.) $2,500,000. Population 1910 (Census), 


NEBO HIGH SCHOOL pant RICT (P. O. Nebo), McDowell/County, 
According the issuing 


Ne. wy ge ent fey VOTED: to reports westion’ of 
3 carried at an election held y 9. 


school bldg. bonds 





NEWARK, N. J.—BOND OFFERING.—Proposals will be received a 
A. Archibald, Director of Revenue and Finance until 11 4. m. May 28 
for $3,000,000 tax an bonds. Auth. Chap. 192, Laws 1917. 
Date June 11918. Due Dec. 11918. ‘The bonds may be registered upon 
request of the purchaser or holder. Interest rate to be named in bid. 
Bonds will be delivered at City Comptroller's office on June 1 1918 and 
will be payable at maturity with interest at the City Treasurer’s office. 

The official notice of this bond offering will be found among the adverti se- 

ments elsewhere in this Depariment. 


NEW CASTLE, Fond du Lac County, Wyo.—BOND OFFERING.— 

Mayor A. M. Nichols will receive proposals, it is stated, until 8 . m. 

June 28 28 for $90, 000 6% water bonds. . semi-ann. ch for 
(J 


NEW HANOVER COUNTY 4 Oo. Bee em ono N. Co.—BOND 
OFFERING PROPOSED.— be called for, for the $250,- 
5% cow school bo dine gr met 106, Dp. 1600— 
Denom. not less than $100 or more than $1,000. Int. J. & J. 
there been any litigation whatever 
affecting, in any manner, this issue of bonds, and there has never been any 
defauit in payment of any obligations by this county. No other issue 


issue of 

bonds is contemplated at this time. 
+5 megaoand Statement. 

Assessed value of taxables 1917____----.------------------- $22,217,575 
Estimated actual value of taxable property----------------- 45,000 ,000 
Total bonded debt (including this ) te OD canictheth dls hs daira i ab ahiahinca 777,000 
Floating debt pdditional) tS TOO REE SIRE. CEO, EE aS 25,200 
Cash value of gf ond RELI EE SIE I LITE IRE EES. 54,903 
Population 1910, 32° #037; estimated 1918, 35,000. 
Tax rate (per es aR Rec eS ORR CRORE $12.00 


NEW ORLEANS, La.—BONDS PROPOSED.—The ox ymy oe has 
or issu- 


been authorized, it is stated a resolution 
Ee wdaiieiok 


gy aad Newport County, R. I.—BOND SALE.—On i SS the 
$60; “yo OO 1-10-year ry Go Point land bonds— 06, 


EL 46—were awarded, SG coated, to the Aquidneck National 
ewport for $50,055, coat te 100.11. 

Di oe aye ay a DISTRICT, Tulare yoo Cal.—BOND 
SALE.—Dr. L. P. of Visalia was awarded $6,000 6% school bonds 


for $6,126 equal to 1 si it is stated. 
NORTH ADAMS, Berkshire County, Mass.—LOAN OFFERS — 


The City Treasurer will receive bids until 11 oJ m. $100,800, it is stated, for 
the purchase at discount of a temporary loan of ‘issued in antici- 
pation of revenue, dated May 25 and maturing f 1918. 


NORTH DAKOTA.—BONDS PURCHASED BY THE STATE.—The 


yime noe ten issues of 4% bonds, ting $789,701 18 were p 
during the month of A at par by the State of North Dakota: 
Am. Place Issui 7 —— a ° 
$150,000 Burleigh ‘ounty_Seed, grain & feed Mar. 1 1918 Mar. 1 1920 
40, Divide County-._Seed, pte on & feed Mar. 15 1918 Mar. 15 1923 
*100,000 Grant County-_-_-_Seed, grain & f Mar. 11918 Mar. 1 1923 
105,000 Hettinger Co____Seed, grain & feed Mar. 1 1918 Mar. 1 1923 
50,000 Kidder County , - Sect. grain & feed Mar. 11918 Mar. 1 1923 
5, ley S . 8 as Mar. 15 1918 Mar. 15 1938 
175,000 M Count ty_Seed, grain & feed De pa 11918 Apr. 1 1921 
4,500 City of Park Riv- Refund ~ 4 ar. 15 1918 ay 15 1938 
100,000 Sheridan Co----_- Seed, grain & feed a. 1 18 1 1921 
59,701 18 Wiser Drain. 23B.Drainage Apr. 15 1918 iv. 15°21-33 





* The sale of these bonds has already been reported in these columns. 


OKLAHOMA CITY SCHOOL pistRict (P. oO. Oklahoma) ee 
homa County. kla.— BONDS VOTED.—At an election held Ma 
$200,000 school bonds carried by a "ede of 2,830 ‘‘for’’ to 438 * 
it is stated (V. 106, p. 2146). 


ORVILLE Scot. DISTRICT (P. O. Orville), Ve ne Someta. 
Ohio.—BOND E. TION.—An election will be held o uly 16, it is 
stated, to vote on . Ral to issue $125,000 high school-bide- bonds. 


OSAGE COUNTY SCHOOL | DISTRICT P"NO. 55, Okla. —BONDS 
OFFERED BY BANKERS.—Geo. W. . Piersol Co. of Oklahoma City 
are offering to investors ae 000 6% school bonds. Denom. $500. Date 
wey 3 1918. Prin. semi-ann. G. & J.) pa ae at the 
Agency of the State of 7 caiekone Pn Ny. Y. Due Tf 1938. 
bondes debt (including this issue), $13,200. Assessed va foit 93: $98. 

Actual val. (est.), ,000. Population of district (est.), 1, -_ ees 


PAINESVILLE RURAL SCHOOL. DISTRICT (P. O. Poineevilie), 
Lake County, Ohio.—BOND SALE.—Seasongood & Mayer of Cincin- 
nati were awarded on May 21 $9, ms 5%% oonook bonds for $9. wg e 

100.28) and int. Denom. $500. Date Apr. 1 1918. Int. A. 
ue part each six months from Apr. 1 1919 to Oct. 1 1927. 


PASSAIC, Passaic County, N. artes ga 7 —On May 
5% 2-30 tax-free coupon city ys bonds—V Sp. 19 932—-were awarded 
to £. H. Rollins & Sons of Boston for $161,001 (103 505) for $156,000 bonds 
Other Bidders were: 


Bonds to Price to 

Be Taken. Be Paid. Rate. 
Duaweter & Wells, Jersey City__.--_- $157,000 sist. 179 00 102.661 
J. ipper & Co., Newark_..-.-_- ,000 161,929 00 101.842 
Heese” orbes & Co., oe York__.. 158,000 161,003 58 101.901 
Passaic Tr. & Safe Dep. C , Passaic. 159,000 161,847 00 101.79 
Remick, Hodges & Co., Gow York... 158,000 161,306 94 102.093 
Northern Trust Co., Chicago, Ill_--- 161,000 161,967 00 100.60 
Blodgett & Co., New York......___- 158,000 161,191 60 102.02 
Second Nat. Bank, Red Bank-_----_- 161,000 161,611 80 100.38 
Estabrook & Co., Boston.__-..-.--.-- 158,000 161,530 00 102.234 
R. W. Grant & A. B. Leach, N. Y_- 157,000 161,193 00 -67 
Geo. B. Gibbons & Co., New York.- 158,000 161,590 30 102.258 
Hornblower & Weeks, New York... 160,000 161,185 60 100.741 
Wm. R. Compton & Co., St. Louis__ 158,000 161,213 72 102.034 
B. J. Van Ingen & Co., New York__- 158,000 161,728 00 102.359 
Curtis & Sanger, New York_.-...---2 159,000 161,497 89 101.571 
Redmond & Co., New York-_-______~. 159,000 161,517 00 101.583 
A PHILADELPHIA, Pa.—BOND OFFERING _—Proposals® w will be re- 





ceived by 7 Thomas B. Smith,’ Mayor until 7123 m.J June 12 (date changed 
from n_ May_. iy 27—V. 106, p. 2147)—tor the $3,000 0,000 public lit library and 
$2,500,000 public impt. rer, % 30-year tax-free coupon (with privilege of 
registration) bonds. Denom. $100 and multiples thereof. Date May 1 
1918. Int. semi-ann. (J. & J.) payable at the, Farmers’ & Mechanics 
Nat. Bank of Philadelphia. Bids must be made on blank forms furnished 
by the city and be accompanied _ by a certified§check for 5% of amount ount of 
bonds bid for, payable to: to the ‘City of Philadelphia.”” ‘The bonds have been 
approved by the Capital Issues Committee of the Federal aoe Board. _ 
oe S Peete Beet & Financial Statement May 1 1918: eo Be 
| on fund. debt (incl. loans 8 auth. but not issued) , $97,600, a ) $254, 624,550 
a decision of the reme Court of Pennsylvania, filed 
Sis 31 1894, it is held “that within the meaning of the 
word ‘debt’ in Section 8, Article LX, of the Constitution of 
the State of Pennsylvania, the real debt is the authorized 
debt, less the amount of city certificates purchased and un- 
canceled in sinking fund.’’ There should, therefore, be de- 
ag my from the above, the amount of such uncanceled loans 








the sinking fund, which is_.........----------------- 27 ,689 ,900 
Leaving a net Sento cit s...- pe aeerne ep emme essen sos $226 ,934,650 
Assessed real es and perso: orses and cattle) prop- 
Orr 200. 6 ds cocci Soe dp wne dkbiicakeven pudie nce ccee- $1,788,841 ,512 
valuation personal pro’ erty f (taxable by city under 
Act of Assembly approved i. ve  ' hl aa 701,568,213 





Population in 1910 (Census), 1 549,008; 1918 (estimated, 1,775,000.) 


The he official notice of this bond offering will be found among the advertise- 
ments on a preceding page of this week's issue. 
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« REABODY, Essex County, Mass.—TEMPORARY LOAN —Ourtis | _SCOBEY, Sheridan Coun OFFERING 5_ Sealed bids 
w of New York ¥ Sd nn Baap Sa 1a thar ate eens be be received un igs Type 5 by J. C. Jackson 
and due Oct. 2, offered on May 22 (¥. 106, p. 2147) at a discount | Glerk for the $35 000 t. water Sewer bonds aur 
-11%, it is stated. thorized at the election . 106, p. 208. int. semi-ann. 

bids PERTH A ‘tke tle $100.000 Bae J;—BIDS REJECTED —Ail SEATTLE, “a BOND SALE.—The City of Seattle during the 
ved -anticipation bonds on —n powell 

May Dev 100. poet 100.000 Sie aa 


PERU TOWNSHIP Pc oO. . Peru), Miami County, Ind. WARRANT 
ee Proposals will ved until 2 p. m. June 4 Frank E. 
Bradley, Twp. Trustee, for $10, 000 6% 3-year “Fone eh dg it is stated. 


PIKE COUNTY f.. oO. D. Magnolia), | Miss.—_ BOND OFFERING—Ac- 
cording to reports, Clerk Board of County Super- 
Sede ode tiveben’ whde eet Sg as oan bin ted oe ds. 


PITTSFIELD, Berkshire County, Mass.—LOAN OFFERING.—Ac- 
to reports, proposals will be received until | ll a. a. bop Fe «fe Png 

Dity asurer for the purchase at discount of a temporary loan of $150, 
issued in anticipation of taxes. Date May 28 1918. Due Nov. 2 1918. or 

th a COUNTY (P. O. Ada), Okla.—BOND SALE.—The 
G. W. Pierso] Co. of nome City was awarded $9,765 6% ir 
tng bond : ; or $765. Date May 1 48 1918 
Prin. and semi-ann. int. (F. & w York. able at the fiscal of the State 
of Oklahoma in the City of New Due May 5 1 ‘otal bonded 
yo a pene. (including LS oy Neate 1917 rest oe. ] 


(est. ye 40.000. 


PORTLAND, Cumberland County, Me.—TEMPORARY LOAN. 
The First Nat. Bank of Boston was awarded the temporary loan of $200,000 
dated May 25, due Oct. 2 1918, offered on May 22—V. 106, p. 2147—ata 
discount of 5.04%. Other bidders were: 


Discount. Premium. 
Blake Brothers & Co., Boston_____._._._________ 5.09% $3 00 
Goldman, in; meee. uc. ee eee 5.09 ae 
8.N. Bond & Co., OE SEE ROI SE 5.10% 3 50 
R. W. Pressprich & Co., ae Sf. IS eres ee 5.11% per 
Se eg RO a Eee 5.20 11 00 
Bernhard, ae & Co., New Fe i ctcavdiwtnnidiiecmaiahes 5.24 eee 
Estabrook & Co., ee eee 5.24 evn 
. 7 See OO, meee oe a ee 5.26 page pone 
E. H. 7 ne & tein: Seen. Se 5.34 i He 


Oo 

PURVIS, Lamar County, Miss.—_BONDS NOT TO BE OFFERED AT 
PRESET.—The $10,000 electric light bonds, recently voted—V. 106, 
Pp. 1820—will not be offered at present. ee 


RAPIDES PARISH ROAD DISTRICT NO. 11 (P. O. Alexandria), 
La.—BONDS AWARDED IN ee * —Of the $44,000 5% serial road bon 


offered on Apr. 18—V. 106, p. 1600—$10,500 were awarded to the Bank 
of Lecompte at par and ptt 


RAVENNA, Porta age receive blast ne ete * wef Cty ww, A. 
Root, City Auditor, , a m. May 30 for wero 000 6% 
17 5-6 year aver. bonds, it is Interest semi-annual. ified 
check for $500 required. 

BOND SALE.—On Mow aa the $50,000 6% 14-23-year serial water- 
works bonds (V. 106, ) were awarded to the Sone National Bank 
of Ravenna for $54,0 5 rind 1 9] and int. Othes bidders 
Prudden & Co., Toledo. _ $53. 703 50 aney Speen & Co., Tol. $ $52,727 00 
Ames, Emerich & Co. ,Chic.53,701 00|Prov. S T.Co., Cin_ 52.535 00 
Hayden, Miller & Co.., Clevs3. ‘525 00| Tillotson & Wolcott Co.,Cl.52.310 00 
ag pes Mayer, ‘Cin. 53.416 00 paree, Niles & Co., Tol_. 53,107 00 

oehler & Co., Tol__ 53,092 25|W. L. Slayton & Co., Tol. 51,880 00 

Stacy & Braun, Toledo___ 52,950 16 First Nat: Bank, Cincin.- 51,125 00 

Spitzer. Rorick & Co., Tol. 52.760 ool B. Leach & Co., Chic. 50, 7330 | 00 
Kleybolte & Co., Ginc. 52'750 00 ie je 


ROCHESTER, N. Y.—NOTE SALE. se Pr 4 17 $100,000 over-due 
tax notes, maturing four months from May 20 1919, were awarded to 8S. N. 
Bond & Go. of New York at 4. 85% int. and $1 premium. Other bidders, 
all of New York, were: 





Interest. Premium. 
i ee Se OO os nn siteeie aint ehaaaaieiah ow 4.90% $7 
Salomon Bros. = SS EISEN BIE TES 4.93% 1 
Gernherd, eA OB 3 ERE REE RE SER I St Sha 4.94 seit 
FW A Oe a eg Sink oaiedicom @ ode a 4.97% 1 
Goldman, ph AS Secasieon tie hicks apis hn is aha ineicaipies bia nies Giaasiaaaeae ep ait 5.14% 1 
The National Clty Ciaagany a eels aah de Ggndibbedtaidapidee taelieal 5. "25% y 
ema: War & Os.........._...acoweueaee ase 5.75% did 


ROCKINGHAM COUNTY (P. O. Manchester), N. H.— BOND OF- 
FERING.—Proposals will be received by the hr we A Commissioners, it is 


stated, until 11 a. m. June 28 for $35,000 SH ding bonds. Date 
July 11918. Due $5,000 yearly from 1919 to 1923 incl. 


ROCK COUNTY DISTRICT NO. eee. oO. Meljas),, Ill.—BOND 
OFFERING .—Proposals will be received by a Knowles, Secretary 
of the Board of Education, it is stated, until 2 Fay’ ay 28 od A e's oe i 
5% refunding bonds. Denom. $1.09. Date July 1 i9is. in 

Due July 1 1930. Cert. check for $400Zrequired. 

ROGER COUNTY a ny oot ag PRstOus. DISTRICT NO. 2, 
Okla.—BOND SALE.—The Geo. W. & J. Piersol Co of Oklahoma City 
has purchased $15,000 6% school bonds. zt June 1 1918. Prin. and 
semi-ann. int. (J. & J.) payable at the Fiscal Agency of the State of 
Oklahoma. Due June 1 1938. Total bonded debt (including this issue) 

43,500. Assessed val., 1917. $992,220. Actual val. (est.) $1.500,000 

opulation of district (est. ) 3,000. 


ROY, Mora Count ty N. Mex.—BONDS NOT SOLD.—No sales was 
made of the $45,000 20-30-year (opt.) water bonds, offered on May 15— 


106, p. 1711. The above bonds, we are advised, will be sold about 
October or later. 





RUNNELS COUNTY (P. O. Ballinger), Tex.—BONDS VOTED.— 
The proposition to issue $75,000 road bonds carried, it is stated, at the 
election held May 11—V. 106, p. 1933. 


ST. JOSEPH COUNTY (P. O. South Bend), Ind._-BOND OFFER- 
ING.—Edward F. Keller, County Treas., will receive bids until 11:30 
a. m. June 5 for the following 44 A highway bonds: 

$520. 


$20800 Chester Laidiow highway bonds of Penn Twp. Denom. 


Denom. $520. Due $1,040 each six months from May 15 1919 
to Nov. 15 1929 incl. 
13,000 George Seybold et al. highway bonds of Penn Twp. Denom. 


$650. Due $650 each six months from May 15 1919 to Nov. 15 


1929 incl. 
29,000 Henry Beehler highway bonds of Penn Twp. Denom. $225. 
‘i cad 


Date April 11918. Int. M.&N. 
SALEM, Columbiana County, Ohio. —BOND SALE.— ~The following 


bids were received on May 20 for the two issues of 5% % bonds, aggre- 
gating $16,814, offered on that date—V. 106, p. 1820 
$35.0 000 4 $11,814 
Bond Bon 
a ore i Oe. TOGO. cw ccenenpemndeial $35,080 "50 $11,823 45 
Se aetna 35,953 12,096 00 
Soitser, Rorick & Co., Toledo............-.-.-- 35,764 00 12.056 50 
ot, Roth & Oo., Cincinnatl.............-.-... 35,962 50 12,097 50 
Graves & Bianchett, Toledo._......-.....---... 36,102 50 12,127 00 
at, SOG a6 10., PONOEO.. oo cocantaoancouncs - 35,572 25 12,005 64 
Stacey & Braun, Toledo----__-..--------------- 35,612 20 11,980 85 
4.5 Ss ens COONS... cewecsecuccanenda 35,901 75 12,086 50 
en or, Ce awe np mnaice: 36,110.00 12,126 00 
Provident Savings Bank & Trust Oo., Cincinaatt..ncécuecd 12,058 55 
EZ. H. Rollins & Sons, Chicago. .._._...-...-.-.-. Eee rear 
armas. rues & Oo., Toledo... .12--<e-one-ocbse BOIEGD ~~ éwimndoce 
Field, Richards & Co., Cleveland_---- iostein-colenidiane 35,910 00 12,934 70 
area aeeriiend...........-..s-0sacccand Par & accrued interest 
Rudolph Kieybolte & Co., Cincinnati__-----_-_- 35,505 55 11,967 35 
Tillotson, Wolcott & Co ,’ Cleveland SIRE ae GSAS 33. 217 00 11,841 00 
Breed, Elliott & Harrison, Cincinnati...--.------ ,284 00 12,216 00 


SANDERS COUNTY SCHOOL DISTRICT me, 13, Mont.—BOND 
OFFERING .—It is stated that sealed bids will be received until 3 
June 15 by E. F. Beaudreau, District Clerk, at the Camas State ay 
Hot Springs, for $7,300 10-20-year (opt.) school bonds, at not exceeding 
6% int. DateJuly 1918. Int.semi-ann. Cert. check for $250 requ 








month of April sold aaa impt. bonds, 
ting $06,972 24 at par: ‘ 


° $40 14: A mi 1918 A 27 1930 

149 38 P. ving 3 pr. 

3107 7 20 Sewer Abr. 27 1918 Apr. 27 1930 

~~ 15,392 66 by 29 1918 . 29 1930 
All the above bonds are omnen to call any interest paying . 


Ss Say DISTRICT NO. 8 (P. O. Sallisaw) 
Oltla “BOND SALE An issue of $5,000. bonds was awarded 


to the Geo. W.  * se m. 

Date Apr. 1 1918. Prin. +3 payable re, me ee 

Agency of the State of Oklahoma in New ue Eo ag 11 

bonded debt (including this issue) $7,000. Assess. a F P3327. Pret 

Actual val. (est.) $500,000. Population of district (est.) 1,000. 
SUATIYCE, 5 Be Commh Okla.—BOND SALE.—Recently_ the 

G. 1 Co. ‘Ge Oklahoma City. urchased $15,690 6% 


el —— "Denoms, 5S - ri. 000 and 1 90. Date -1 =. 

er Buber tts Oty Wr Son Vek nies aerial teen we Blows 
oma e oO . o< Due yearly on 

928. $4 33 and $3 690 193 Total bonded 


$4,000 1923, $4, 192 
debt (including this issue) 360 a Fos wc oa Solr, $560,558. 
— val. (est.) $900,000. tne Sy 1910 (Census), "i .2-1; 1918 (est.), 


SAS es SCHOOL DISTRICT NO. 1 (P. O. Scobey) 
ont.—BON. NOT SOLD.—The $21,800 15-20-year (opt) school 
— offered « _ tty a4 10—V. 106, p. 1820—were not sold. . T. Cook- 


STAMFORD, Jones isin, Tex.—BONDS VOTED.—It is stated 

that the question of issuing water-works ,000 sewerage- 

system bonds received a favorable vote at an election held May 1l. 
STONE CORRAL SCHOOL DISTRICT, San Luis eee Co, 

Cal.—BOND SALE.—An issue of 6% 20-year 

awarded to the First National Bank of Visalia for r $9, ee 50 cant to 

104.722. Denom. $250. Date April 1 1918. Int. ann. in April. 


STEUBENVILLE, Jefferson County, Ohio.— BOND SALE.—Season- 
good & Mayer of Cincinnati were awarded the $123,312 17 6% 1-21 year 
nk te nds offered on May 18—V. 106, p. 1820—for $131,- 
513 17, equal to 106.656. oe bidders were: 


Premium. Premium. 
F. C. Hoehler & Co., Tol__$7,167 10|C. E. Dennison & Co., Clev-$7 ,609 00 
s & Brann. Toledo_.-- 6.700 94| Hornblower & Weeks, pg 8,000 00 
Estabrook & Gua. Rn cae 104% | Ames, Emerich & Co., '291 00 
Harris, rorbes & Co., N. ¥. 7,901 84| Graves, Blanchett&Co. rai. 6,319 74 
Tillotson & Wolc. Co., Clev. 7/108 00 Rudolph KleybolteCo. Cin. 5,672 35 
Ohio Nat. Bank, Columbus 6,426 30|R. M. Grant & Co., Chic__ 7,710 2 
Provident 8. B. & Tr., Cin. 5,820 33 Prudden & Oo ‘ Toledo. _- 6, "523 
Breed, illiote ‘& Harrison, itzer, Rorick & Co., Tol. 7 ‘991 83 
ig eB a aR ae 6,288 92/Field, Richards & Co., 
Otis & Co., Cleveland____-_ 3,150 Cleveland ._.- --.csccce 7,243 83 





STILLWATER COUNTY (P. O. Colpubos),, Bont ee2 rp amet 
TION .—Reports state that an election will be h the latter part of June 
to vote on a proposition to issue $100,000 un kenn bonds. 


SUGAR RIDGE cre, AND SCHOOL TOWNSHIP (P. O. og 
boro), Clay <-ounny, Ind.—BOND OFFERING.—Proposals will 
ceived until 10 a. m. June 12 by Chas. F. Sturat, Twp. Trustee, for $12, 360 
school twp. and £13.30 civil orp. 5% school-building bonds. ' Denom. 24 
for $500 and 4 for $180. Date July 1 1918. as 9 semi-ann. Due one 
bond of each issue each six months July 1 1919. 


by Men Ooms N. Y.—BOND OFFERING.— will be received 
Conan, City Comptroller, until 1 p. m. June 4 for the following 


Me 1-20-year serial tax-free registered bende, ag ating $522,000: 
52.000 l bonds. Denom. $600 and 
152, S00 a custne mie bonds. Denoms. "$500 and $1,000. 


Prin. and semi-ann. int. fe amou at the Columbia Trust Co. of New York. 
Certified check for 2% «s the amount of bonds bid for, payable to the above 
Comptroller, required. ds to be delivered and paid for on be 6 1918 
at the above named trus e oa gh The legality of this issue will be ex- 
amined by Caldwell & Masslich of New York, whose favorable opinion 
will be furnished to the ve oy 


Financial iy May 21 1918. 


Assessed valuation taxable property_-_------.----------- $158,189,371 00 
Actual valuation taxable reperty, (estimated) -...------ 197,000,000 00 

valuation real oy PRS ROE BBE a SS 143,227,818 00 
Assessed valuation s oO ER ES IS RE: 9,310,460 00 
Bonded debt, including ee ee EE AR Be 13,338,736 96 
Water bonds, included in above-_-_-_-_----.------------- ,340,000 00 
Water bonds issued since Jan. 1 1908, included in above-- $675,000 00 


Population, Census 1910, 137,249; 1918 (est.), 150,000. 
TACOMA, Wash.—BOND SALE.—During the month of April this his city 
issued the following two issues of 6% special-impt. bonds aggrega 
$10,962 45: 
sae bree Issuing 


mount. -—No. Purpose. Date. 
a 482 paving April 19 1918 April ti 1928 
* oS wie pws 986 sidewalk April 26 1918 April 26 1923 


20 
All the above bonds are subject to call yearly in gg. , / 
TALENT IRRIGATION DISTRICT (P. O. alent) ackson 
County, Ore.—BONDS APPROVED BY CAPITAL ISSUES COMMIT- 
TEE. —Reports state that the Capita] Issues Committee of the Federal 
Reserve Board has approved the issuance of $75,000 irrigation bonds. 


TANGIPAHOA PARISH (P. O. Amite), La.—NO ACTION YET 
TAKEN.—No action has yet been taken looking towards the issuance of 
the $100,000 road bonds, voted (Apr. 23—V. 106, p. 1933. 

TEXAS.—BONDS PURCHASED BY STATE. oe following 5% 
bonds aggregating $121,400 were recently purchased a ne pers and int. by 
the State Board of Education for the Pormaaent School 

Common County{Sschool District | 


District & No. Amount. District & No. 








Bexar, 41...-- cuiamnena wate $33 0001 Pantin, 117. .s cece nscdeus $1,300 
ESS IS PREPS 4 1 4001) Paemin, 130-6 eck ncdadvc 1,100 
I 3,.G0GTEGeO; 10... ncnccnnsacss ,000 
Pe Se. cen abenub pe Oe >» AIR Re 2,500 
ky SRR gs hath ot 12.000 | Ragman: 36... ..<cancunsia 2,500 
Tn, o Scdesuadesaavan 5,000| Kaufman, 97.--.--..-.----. 800 
Independent School reetre 
Kountze___.---- $1,000 | Maug ___..----- olen OS ep secihicior wail $10,000 
EET Edacccose 2,500 | Redwater___..-- 
Cities. 
PES... | coo nde cdaceunwcocecuedceebanedeaaesee $20,000 


THOMASVILLE, Davidson County, No. Caro.—_-BOND SALE.—On 
May 21 the $15,000 2-9-year serial funding a ae $s, ~~ Pa 2-9 ong serial 
street-improvement 6% coupon bonds dated Aare BR. 
2043—were awarded to Prudden & Co. of Toledo at $23 e733 1100. 057 ) 
and int. Other bidders were: ! 

Hilsman & Co., Atlanta—$22,714 

(eaetes, Niles & Co., Toledo—Par 3. int. and $12 premium less 

W. L. Slayton & Co.. Toledo—Par and int. and $1,534 om. less 

Davies-Bertram & Co., Cinc.—Par and int. and $23 premium. 

J.C. Mayer & Co., Cinc.—Par and int. less $345. 

Providence Savings Bank & Trust Co., Cinc.—Par less $230. 

Elston & Co., Chicago—Par and int. and $94 » premium. 

First Nat. Bank, Thomasville—Par and interes 

F. C. Hoehler & Co., Toledjo—Par and interest , ae $88 20 premium. 

Sidney Spitzer & Co., Toledo—Par and interest less $345 

Weil, Roth & Co., Cine.—Par and int. and $15 by less fee to be agreed 

John Nuveen & Co., Chicago—Par and int. and $26 prem. less $5435 50. 

TOLEDO, Ohio.—BONDS PRoroeeD. —Local 
city is contemplating the issuance of $30,000 sewage- 


$b30: 


pers state that this 
-plant bonds. 


BOND SALE.—Sidney Spitzer & Co. of Toledo were awarded, it is 
eed, an issue of $100,000 5% 30-year park bonds at par and int., o 
ay 27. 


2252 
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- TOOLE C COUNTY SCHOOL peste NO. 31 (P. O. Sunburst), 
Mont.—BOND SALE.—The $1,000 6% 5-8-yr. opt. bonds 
offered on May 6—V. 106, pD- 182l—were awarded on that day to the 
State of Montana at par. 

. O. Station E., 


WNSHIP SCHOOL DISTRICT NO. 1 
Route 8, Columbus), Franklin County, Ohio.—B0O. D OFFERING.— 
will be received by P. P. Pa ae of Education 
June 22 for $15,000 54% sch 
June 20 1918. Prin. & semi-ann. int. c. eD 

Office. Due $1,000 each six months from June 1919 to June 20 1927, 
incl. Cert. check for 1% of amount of bonds bid for payable to the 
District Board required. 

VANDERGRIFT SCHOOL DISTRICT (P. O. Vamtoresis West- 
moreland County, Pa.—BONDS DEFEATED.—At an election held 
May 21 a proposition to issue $85,000 school 6 ay was defeated by a 
majority of 23 votes. 


VERONA Ney yn pe DISTRICT 
J.—BOND SALE.—tThe State ee ew Jesrey has 
5% school-building bonds. Interest J. & J. Due 19 


VIGO COUNTY (P. O. Terre Haute), Ind.—BOND ee ay dor 
Proposals will be received until 2 p. m. to-day fi nf 25) b 
County Treasurer, for $9,240 6% 1-15-year seria 
Date June 3 1918. Int. semi-ann. Cert. check ab 
County Treasurer, required 


WALLOWA, Wallowa County, Ore.—BONDS VOTED.—At an elec- 
tion held on 7 10, the $7,682 39 sewer bonds—V. 106, p. 1601—carried 
by a vote of 65 to 46. 


WARREN COUNTY (P. O. Williamsport), Ind.— BOND OFFERING. 
—Sealed bids will be received. until 1 p. m. June 6 by J. G. Hildebrand, 
County Treasurer, for $5,220 4 J. Dixon tax-free gravel road impt. 
bonds of Mound Township p. enom. $261. Date May 6 1918. Int. 
—" ann. Due $261 each six months from May 15 1919 % Nov. 15 1929, 


P. O. werent e Essex Count 
percinoed $35,006 


00. payable to eae 


Miss.—BONDS AUTHOR- 


WARREN COUNTY (P. O. Vicksbur a. ns bo Abog) 
reports, authorizing the 


IZED.—Plans have been ae.» accor 
issuance of $150,000 serial road bo: 


WAUPACA, Waupaca County, te OFFERING .—Sealed 
= be received until 12 m. to-day (May_25) for $12,000 street impt. 


WEATHERSFIELD TOWNSHIP (P. O. ye Trumbull County, 
Ohio.—BONDS NOT TO hey Foam neg gpa AT PRESENT .—No action has 
yet been taken nor will 20,060 83 peri of war, looking 
toward the re-offering Ay ‘$120, Bu % 1-20-year serial bridge bonds, 
offered without success on Apr. 30.— (be. > . 4601 


WELLESLEY, Norfolk County, ie panda LOAN .— 
me ag? ars & Co. of Boston were recently awarded two notes of $200,000 
each, dated May 20 and due Oct. 20 at a discount of 5.09%, it is stated. 


WESTBROOK, Cumberland County, a OFFERING.— 
Prepouss will be received by the City Treasurer, it is stated, until 10:30 
. May 28 for $24,000 5% refunding bonds. Date June 11918. Due 

$i. 030 yearly from 1923 to 1946 inclusive. 


WESTCHESTER COUNTY (P. O. Witte Etotae, N. Y 
FERING.—Proposals will be received obert A 
bonds. Denom — 12 m. May 29 for $178,000 5% 


Gi. & D. Date June 


3% of amount - gr bid for, payable to William Archer, Co. T: : 
uired. The bonds will be prepared under the supervision of the U. 8: 
M S & Trust Co., N. Y. City, which will certify as a the genuineness 
of the signatu res of the county officials and the seal thereon 
a bad validity’ by eg be approved 7 Hawkins, — & 
ngfellow y, a duplicate original of whose opinion will be 
furnished to the purchaser. “ 


oe Statement. 


-—BOND OF- 

. Patteson, County 
i county bidg. 
d semi-ann. int. 


Assessed value, real pro 

Assessed value. persona 

Per cent of assessed vane 

Value of real estate owned by count 
Total bonded debt, excluding this 
Floati 

Population 


es badge meg my ay" Commty | ne -—NO BIDS mae tag <2. —No bids 
ere receiv ‘or the ear —. : ectric t 
Sept. 1 1917 offered on May 15— : 06, p. 18: ee 
WESTFIELD, Union ple tae N. iach -5 OF FERING.—Proposals 
will be received by the Town Council until 8 p. m. June 12 for the following 
5% gold compen (with privilege of registration) bonds socently authorized, 
at not exceeding the amounts mentioned.—V. 106, p. 2043: 
$41,000 street and sewer bonds. Due $5,000 yearly on June 15 from 
1920-1924 incl., and $4,000 yearly on June 15 from 1925 to 1928, 


cl. 

72,000 assessment bonds. Due $9,000 yearly on June 15 from 1919 to 
1923, incl.; $6,000 yearly on June 15 in 1924 and 1925, $5,000 
yearly on June 15 from 1926 to 1928, incl. 

82,000 general-improvement bonds. Due $2, 000 yearly on June 15 
from 1920 to 1960, incl. 

Denom. $1,000. Date June 151918. Prin. and semi-ann. int. (J.& D.) 
payable at a ‘bank or trust company in Westfield. The successful bidder 
or bidders will be furnished with the opinion of Reed, McCook & Hoyt 
of New York that the bonds are valid and binding obligations of the town. 
amouns of bone bid for, papatie tn the “Trecemer oy de funn eee 

unt 0! nm or, payable e ‘*Treasurer 0! e Town of West- 
field’’, required. Chas. Clark is Town Clerk. 

WEST RIVER SCHOOL TOWNSHIP “2 
County, Ind.—BOND SALE.—On he the $14,590 5%% P 15- 
serial coupon school bonds—V. 106, 12—-were awarded to J. ild 
& Co. of Indianapolis for $14, 545 — equal to 100.172. 

WHITE_BIRD HIGHWAY DISTRICT (P. O. White Bird), Idaho. 
County, Ida.—BOND OFFERING. hk ag will be received until 
Pp. m. to-day (May 25), it is stated, by Ed. Smith, District Secy., 

for the following highway- impt. bonds at not oth 6% interest. 
$15,000 improvement bonds. Date July 1 1917. 

7,500 improvement bonds. Date Mar. 1 1918. 

2,500 improvement bonds. Date July 1 1917. 

Denom. $500. Prin. and semi-ann. int. ve & J.) payable at the Dis- 
trict Treasurer’s office. Cert. check for $500 on each issue of bonds 


he above bonds were sold to the State of Idaho during 
month of April. V. 106, p. 1821. . _s ~ 
Be ee oe OR nage 
. inn.—. —Re s that t t 
ted an issue of $135,000 school wa a 
N WITT, Montgomery ounty, SOND BLBCTION. -—An election 
June vote on a pro on 
ey ices aes toad proposi ue $16,000 5% 1-10-year 
YALE, Payne County, Okla.—BOND ELECTION.—An electi 
probably | be held Ma 28 or June : 3 to vote on the question of issuing $1 00. r 
works, $ electric- para’ 
6% 20 to 25 year A. ° a re _ 
YELLOWSTONE COUNTY (P. O. Billings), Mont.—BOND ELEC- 
TION .— rts state that an election will be fla the latter part of June 
to — ~H. ~ ~ OWN, of issuing $100,000 court-house bonds. 
N Mehonin County, Ohio.—BONDS AWARDED 
IN PART.—Of the’ ix issues of bonds aggregating $486,785 and offered 
on May 20—V. 106, P. 1934—the sewe:, pol Laviol- uupt. and fire- 
Fr nds were awarded to R. M. Grant & Co. as follows 
7 5 %o iS reer serial Albert Street sewer bonds for $87,372, equal 


6,000 5% 36-year serial Ppolice-station-impt. bonds for $6,006, equal 
10,500 5% fot ar serial fire-dept.-equip. bonds for $10,510, equal to 
The $25,000 street-opening and $8,000 public-comfort station bonds 


advertised to be sold on the same day w t 
Issues Committee of the Federal nn Board, approved by the Capital 


$457 ,012,022 00 
6,643.4 


- Huntsville), Randolph 





CANADA, its Provinces and Municipalities. 


Looney “eh Sask.—DEBENTURES AUTH. —The Local Govern- 
ment Board has of $1,000 5-year debentures at 


authorized the issuance 
not exceeding 8% int. F. E. McDonald is Village Secretary-Treasurer. 


ALBANY, pon posed TURES a Sage, omg .—An issue of $3,500 
10-year debentures at not exceeding 8% int. has been authorized. 


ALLINBY SCHOOL DISTRICT NO. . 4002 _ O. Wynot), Sask.— 
DEBENTURES AUTHORIZED.—An $2, 10-year school 
debentures at exceeding 8% has Sg fee howe arry Beanland 
is Secretary- 

ALLISTON, Simcoe Count Ont.—DEBENTURE OFFERING.— 

Is will be received by J. s4 Addis, Municipal aes until June 15 

for 5000 6% % 30-year hydro-electric debentures, it is stated. 

AMHERST, Nova Scotia.—LOAN AUTHORIZED.—It is reported 
that the Legislature has authorized the issuance of $7,000 6% debentures. 


BEULAH i aoe SCHOOL ge poly ap Man.—DEBEN- 
TURE ELECTION .—An eb ion will be held May 29 to vote on a 
W. E. Warren (P. O. Miniota) is 


tion to issue $26,000 Aeon a bonds. 
Secretary-Treasurer. 


BRIDGEWATER, N. S.—DEBENTURES AUTHORIZED.—An issue 
of $20,000 6% debentures has been authorized, it is stated. 


BRITISH COLUMBIA (Province of).— DEBENTURES PROPOSED.— 
The Province, it is stated, will shortly put on the market an issue of between 
apd ae and $2,000,000 worth of debentures. The money, it _— 

uired to take care of maturing =e. geo Provincial ex} 
tart the furthering of the completion the Pacific Great Eastern, 
undertaking which, a. Sows a Government investigation, was taken owes by 
the Province. The Government has now 25, 
road, and it is estimated it will take over $4, ,000 to complete it. 


BROOME TOWNSHIP, Que.—DEBENTURE ELECTION.—O n May 
27 an election will be held to vote on the question of issuing $20,000 20-year 
electric-light-plant debentures. 


CLARKE SCHOOL DISTRICT, Sask.—DEBENTURES AU THOR- 
IZED.—Recently an issue of $2, 000 pots. debentures at not exceeding 
8% int. was aut: ~ ey A. W. Clark O. Rex) is Sec.-Treas. 


CONSUL, Sask.—DEBENTURES erty cet ico issue of fe 2° +4 
10-year debentures at not exceeding 8% int. has been authorized by the 
Local Government Board. Alex Dunbar e ‘Sec.-Treas. 


ag poten SCHOOL DISTRICT, im. —DEBENTURES AUTHO RIZED. 

—The Local Government authorized the issuance of $9, 

ay debentures at not potato 8% int. C. M. Truman (P. O. 
Craik) is Sec.-Treas. 


DARTMOUTH, N. S.—DEBENTURES AUTHORIZED.—An issue of 
$68,000 6% debentures was recently authorized, it is stated. 


EAGLE CREEK SCHOOL DISTRICT, Sask.—DEBENTURE SALE, 
—Nay & James of Regina were recently awarded $1,60u school debentures. 


ELFROS SCHOOL ag ag wed Sask.—DEBENTURE SAL E.—An 
issue of $3,000 debentures has been sold to E. B. Jonah of Regina. 


FIVE-MILE CREEK SCHOOL DISTRICT, Sask.—DEBENT URES 
AUTHORIZED.—The Local Government Board has just authorized and 
will sell an issue “. a 200 lu-year debentures at not exceeaing 8% int. 
Louis Lazarus (P Wood Mountain) is Sec.-Trzas. 


GLENVIEW peel DISTRICT, Sask.—DEBENTURES AU THOR- 
IZED.—The Local tr arg Board has authorized $2, eg. 10- year de- 
bentures at not exceeding 8% int. N. F. Maruska (P. O. Vanguard) is 


Sec.-Treas. 

GOLDEN VALLEY SCHOOL DISTRICT NO. 1344 (P. O. Pon- 
teix), Sask._—_DEBENTURES AU gy —An issue of $2,200 10-yr. 
school debentures at not exceeding 8% has been authorized. m. Isaacs 
48 Secretary-Treasurer. 

HALIFAX, N. S.—DEBENTURES AUTHORIZED.—Recently the 
Legislature authorized an issue of $110,000 5% debentures, it is stated. 


HAMILTON, Ont.—DEBENTURE cr —On May 14 the $346,000 
6% 1-10-year serial debentures—V. 106, 2044—-were ee dto Osler 

& Hammon d, Housser, Wood & Co , and \rulholland. Bird & Graham at 
their joint bid of $340,297 80 equal to 95.93. 


HAYFIELD SCHOOL acm ae AE Man.—DEBENTURE ELECTION. 
—On May 28 an election will be h eld to vote on the pny ot of issuing 
$4,500 school bonds. W.T. Johnston (P. O. Wawanesa) is Sec.-Treas. 


-HESTER SCHOOL DISTRICT, Sask.—DEBENTURES mtg ag =e 
IZED.—An issue of $2,300 10-year debentures at n6t exceeding 8% int. 
been authorized by the Government Board. Henry Moen 


has 
(P. O. Hughton) is Sec.- 

HOME SCHOOL DISTRICT ‘Sask.—DEBEN TURES AUTHORIZED. 
—An issue of $2,600 10-year 8% debentures has been authorized by the 
Local Government Board. C. 8. Rude (P. O. Spalding) is Sec. Orrens. 


KINGSLYN SCHOOL DISTRICT, Sask.—DEBENTURES AU THOR- 
IZED.—The Local Government Board has authorized the ne of $60 
8-year debentures at not exceeding 8% int. 8S. R. Common (P. O. Hazel 
Ciith) is Sec.-Treas. 


KINGSMEADE SCHOOL DISTRICT, Sask.—DEBENTURES AU- 
THORIZED.—An issue of $2,000 10-year debentures at not exceeding 8% 
int. has been authorized, and = be be sels by the Local Government Board. 
Arthur J. King (P. O. Cadillac) is .-Treas. 


LOVERNA, Sask.—DEBEN TURE 8 SALE.—On May 1 the $3,000 77 
debentures recently authorized—V. 1934—-were awarded to local 
purchasers at par. Date May 1 lois. * Foul int. in ee” 


LYN noRrS SCHOOL DISTRICT, Sask.—DEBENTURES AU- 
THORIZED.—The Local Goverment has a ~wi eh $1,000 4g 5 
| meng, wo at not exceeding 8% int. H. Geneon (P. . Lynthorpe) is 


aR TINDALE SCHOOL DISTRICT, Sask.—DEBENTURES A UTH- 
ORIZED.—The local Government Board has authorized the issuance of 
$2,200 10-year debentures at not exceeding 8% int. Ernest Grant, 
(P. O. Pense) is Secretary-Treasurer 


MAXWELL SCHOOL DISTRICT, Sask.—DEBENTURE SALE.— 
An issue of $1,200 debentures has been awarded to the Great West Life 
Assurance Co. of Winnipeg. 


MIMICO, Ontario.—DEBEN ro. SALE. .—C. H. Burgess & Co. of 
Toronto were awarded two issues of ey debentures aggregating 
$23,549 49. Prin. and yearly int. ha Re. Treasurer’s office. 

Financial weet 
Assessed valuation for taxation 
Estimated true value of property 
General debenture debt 


improvement debt 
Population 


NEW WATERFORD, N. S.—DEBENTURES AUTHORIZED.—. 
Reports state that an issue of $35,000 5% debentures has been authorized 


NORTH VANCOUVER, B. C-—-DEREN TURES PROPOSE D.—An 
me y= $40,000 water works system debentures is being contemplated, 


OMNES, Ong DEDENEURE, PrERING aay RS ta tr $8.85 
vi y ennedy, age un a r 
6% 20-instalment village debentures. Denom. a8 67. decviees 33 


ONE MILE COULEE ye Bc mary “Saake —DEBENTURES 
AUTHORIZED.—The Local Government Board auth $2,000 
payer ee at wot exceeding 8% int. Paul Vandal (P.O. Melaval) 
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nee Pa as SALE.—On May 20 Rw 
Pe hee, 2148—were awraded to 
of T meg B Meredith & 


Other b wi 
Cc. H.B & Os., MI ii cca ch eéakbo nth ususeudaeivee 
SO Se POO, ENO one on oo nos ee UL aes 99.381 
| G Eg nt aioe cerink hs one aioe 
Canada 3B Se NO sie on ob Ab ae esa ae nb eons ade ail 
Dominion pclae ac Stier aisaihe a ware nhc arose 
Wood, omy & er SN i ae ca sas wy gs wh dics mig teenaged 99.277 
i ne Ae., SOONG 2 .........<k--ccuecesacenan 
¥ ee NING sia si sek ns ch den emda wa cata ms Br cn made 
UNG COD. I oie Se ee camancaannkweumn 99.321 
a. 2G Se aE IOs, EOE wc doncanen civedsuidecateccineu 
ine SII DG I lik de SS, as ces rtm eke ew ah dn wwe See 97.53 
& Hammond and Associates, Toronto_._._.._........_... 98.863 


PENNANT, Sask. ee TUR SALE.—Issues of $1,500 and $1,750 
debentures have been awarded to J. E. Linsday of Battrum. ee Lat 


PLENTY SCHOOL DISTRICT NO. 483 (P. O. Plenty), Sadk:— a 
—- TURE SALE.—The $1,700 7% oa school debentures soeuity 
—V. 106, p. 1934—were sold to G A. Rogers at par on May 
—, $170. 
REGINA, Suck. —DEBENTURE OFFERING.—It is stated that the 
City Treasurer will receive bids until May 31 for $230,000 electric-light bds. 


ROCKY HILLS SCHOOL DISTRICT, Sask.—DEBENTURES 
AUTHORIZED.—The Local Government has au HJ. 


SALVADOR SCHOOL DISTRICT NO. 109, Sask. DEBENTURES 
AUTHORIZED.—An issue of $600 10-year school debentures has been 
authorized, at not exceeding 8%. James W. Whittaker is Sec’y-Treas. 
PESASKATOON, Sask. =; DEBENTURE SALE. mas 2 gQiackenzic & 
Co. of Toronto were recently awarded the 9100,263 5 (75.50) 
phe enn aga offered on April 15—V. 106, p. too fer Pent 710 (75.50 


SCARBOROT OWNSHIP P. o. Highland Creek) -—RONDS vorED. 

—An issue of $20,000 school ds carried on May 13, it is stated. 
SCHACKLE TON SCHOOL. DISTRICT, Sask.—DEBENTURES 

AUTHORIZED.—An issue of $1,000 10-year debentures at not exceeding 





8% has been authorized by is Leak. Gevueninn Bed: Jas. We 
Secretary- 


Casburg (P. O. Shackleton) -Treasurer. 

SPRINGBROOK SCHOOL DISTRICT, Sask.—DEBENTURES 
4 UTHORIZED — —The | "Board has au authorized the Ww 
ance ve 
Brown oe ‘O. Ft 'Appelle) is OL & dena eee i 


SYDNEY, N. S—DEBENTURES AUTHORIZED —The Leesa 
thorized is stated. 


has au $47,000 7% debentures, i 
TORONTO, Ont.—BOND eae. ae —— compoeet 
Ames & Co., the ten ig outa , and . Grundy x 
Co., all of Toronto, awarded 34% 1-20-year 
bonds for $701,050 40, eq squal to 95-365. "Other bidders were 
aS. y Ra Corporation ___.___.- TOON 6 oc cee 95.265 
ar Ce OE Oi i kde tronic cae 
Greenshields & Co., Montreal... _._..---.------------------= 94.831 
Siceries: & Benes, Tareeee...... .........o-cecuadecasausmaanae 94.831 
Canada Bond Corporation ip Mice ch actyn 3S sha 
Cs. 3a: ees & Os nc cee TORN kk cine dn cceu 94.75 
Campbell, Thompson & Co__.._______-- 
Osler & Hammo: gi pitees oe eg a, a 
H. C. Matthews & Co__..._.....____--- PonOete -ci nw ceuke 94.68 
| Re igh Rt REE 
oming & Oo., Toromeo..... oo. ode ick eee 96. 
3 a4 owe RH &Oo., Toreweo. 2. o o6ess ociccouscnaeee ds 94.212 
Rousser, Wood & Co___............_--- 
meen me Veet... kane n OC OROG occ cena 93.58 
Mulholland, Bird & Graham____....-..- 
BR. ©. Res; Toronto (for $31,000)... ... .« -<--<caccescbacseness 100.00 
ged N. S.—DEBENTURE SALE.— Sapo state that the $22,600 
8% 30. Seoneenes seoeey orized—V. 106 £38 1602 
we awanied to 3.0. baackinateh Go. of Montreal for $ 
ouuni to 97.27. 


VALLEY CITY SCHOOL DISTRICT NO. 2656 (P. O. Fiske), Sask. 
pr yt A tran he .—Bids will one Sg by L. L. Brown, tg -Treas., 
‘or coupon school Denom. $2,000. 
Oe dhe Bapal Dank of Ocente of hasstovn. Deal Ga ik te” 
issue) May 4 1918, $7,561, Assessed valuation 1918, $488,000. 


YORK TOWNSHIP, Ont.—DEBENTURE SALE.—On May 20 W. L.. 
McKinnon & Co. of Toronto were awarded an issue of $35,000 6 38 instal 
ment school debentures for $34,766 2u, equal to 99.332, it is stated. 
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. HIGH-GRADE 
SOUTHERN BONDS 


We buy and sell high 
e tax-secured municipal 
nds of the Southern States 


and their sub-divisions offer- 


ing a safe security with an 
attractive yield. 
Write for descriptive booklet. 
BOND DEPARTMENT 


Pt 


NEW ORLEANS 
Resources. __.$35,000,000 


holder. 

















S.N. BOND & CO. 
Commercial Paper 
Municipal Bonds 





Sealed proposals will be received by the Director of Revenue 
and Finance, acting as the Comptroller of the City of Newark, 
New Jersey, until 11 o’clock A. M., on Tuesday, May 28, 
1918, at his office in the City Hall, City of Newark, New 
Jersey, for the purchase of 


TAX ANTICIPATION BONDS OF 1918 


of the City of Newark in the amount of $3,000,000, issued pur- 
suant to Chapter 192, New Jersey Laws of 1917, and dated 
June 1, 1918, payable Dec. 1, 1918. 

They may be registered upon request of the purchaser or 


No bids will be received for less than par. 

Bidder must state amount of interest, expressed in multiples 
of one one-hundredths of one per centum. he is willing to take 
for the loan, and the bidder offering the least interest rate will 
be awarded the bonds, provided that if more than one bidder 
offers such least interest rate the bidder offering the greatest 
additional premium shall be awarded the bonds. 

1 All proposals for said bonds must be enclosed in a sealed 
envelope addressed to the Comptroller of the City of Newark, 
City Hall, Newark, New Jersey, and marked on the outside 
“Proposals for Tax ’ Anticipation Bonds.” 

The right is reserved to reject any and all bids. 

Bonds will be delivered at the office of the Comptroller of the 
City of Newark on the first day of June, 1918, and will be 
payable at maturity with interest at the office of the Treasurer 
of the City of Newark, City Hall, Newark, New Jersey. 


Newark, N. J., May 18, 1918. 


PROPOSALS 
CITY OF NEWARK 


A. ARCHIBALD, 
DIRECTOR OF REVENUE AND FINANCE. 












































111 Broadway {New Yor’ = = 
60 State Street, Boston ma 
RN n> a IlinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits - - $16,400,000 
tied xed Pays Interest Has on hand at all times 
on on Time oa at & variety of 
Horusitios Deposits, Current and Reserve eellent securities. Buys and bie 
UTW WELLS Accounts. Deals in Foreign Ex- Government, Munictpa! and 
oO tenes Poss Ta 3 Sliisheteniten change. ‘Pransacts a General Trust Business. Corporation Bonds 
ersey City, N. J. 
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ATLANTIC MUTUAL INSURANCE COMPANY 


New York, 25th, Lye 
The Trustees, tu conformity with the Charter of the Company, submis the caticnent af ts ative on 
The Company's business has been to marine and inland transportation insurance 
on such risks from the ist January, 1917, to the 3lst December, 1917 
on Policies not marked off ist January, 1917 


Interest on "991 ‘53 
Rent pocuved Taxes pong Pn Begg 93,474 __ 93,474.66 $ iige 


Losses ering the FOR oc ccc ce cag sccnsinetiacsccvactcassenminibaades J 
— a $336,896.23 
503° 857 68 $ ‘om7eee0 


$2,672,899 .20 


$1,913,710.65 





Re-insurance Premiums and Returns of Premiums 
Expenses, including compensation of officers and clerks, taxes, stationery, 
advertisements, etc 


A dividend of interest of Six per cent. on the guttanding certificates of profits will be pase to th, 
thereof, or their legal Bn pny ara te es, on aes Tuesday the fifth of February next. 
The outstanding certificates of the issues of 1915 roe 1916 will be and to the holders 
thereof, or their legal representatives, on and oneet t Fuceter: the fifth of February nay rom whieh date all 
terest. thereon will cease. The certificates be produced at the time of paymen and canceled. 
A dividend of eeeey cent. is dadueed on the earned ums of the p— -—vord for the 5 year ending 
31st December, 1917 ch 2 pe on entitled to participate in di eat, for which, upon application, certificates 


HH] issued on and after Tuesda 4 saprpabreatiey 
yore Sage . a5 = STANTON FLOYD-JONES, Secretary. 


By order of the Board 
TRUST. 
ED MUND L. BAYLIES, HERBERT L. G RIGGS ANTON A. RAVEN, 
‘A SAMUEL T. HUBBARD JOHN 
LEWIS CASS LEDYARD 
WILLIAM H. LEFFERTS 
CHARLES D LEVERTCH, 
NICHOLAS F. AL Mee SAMUEL SLOA 
WALTER WOOD PA INS, WILLIAM LOANE, 
CHARLES A. PEABOD ERN 
WILLIAM R. PETERS, ° WILLIAM A. STREET. 
JA GEORGE E. TURNURE, 
CHARLES M. PRATT, GEORGE C. VAN TU Jr. 
DALLAS B. PRATT, RICHARD H. WILLIAM 
A. a RAVEN, Chairman of the Board. 
CORNELIUS ELDERT, President. 
WALTER Woop PARSONS Vice-President. 
CHARLES E. FAY tce-President. 
WILLIAM D. WINTER, 3rd Vice-Prestdent. 


LIABILITIES. 
and 


Menta. (Adjustment, "$ 4,432,959. 
n 0 ustmen 
Pon Un ted Risks... 1.069.550. 


Premiums on Uatermina ae 

1,445,550 .00 Profits and Interest 
3,287 ,129.85 301,406.75 
305,410. 121,989.96 
500,000.00 





. RIKE 
DOUGLAS ROBINSON, 
JUSTUS RUPERTI 

WILLIAM JAY SCHIEFFELIN, 





ASSETS. 

United States and State of New York 

Bonds $ 1,185,000.00 
Stock of the City of New York and 

Stocks of Trust Companies & Bank. Sata) 
00 Retusa Premiums Unpaid 

Taxes Unpaid 

3,000,000 .00 | Re-insurance 
Real Estate cor. Wail Sirens. \ William 

Street and Exchange Place 3,900,000.0u 
Real Estate on Staten Island (held 


365,667 .87 
183,517.19 
Profits Ordered Re- 
75,000.00 » Withheld be Unpaid Pre- 
1,009,577 .74 miums 22,750.10 
1,038,460.86 | Income Tax Withheld at the Source... 3,135.96 
~~. = ono 5,122.26 | Certificates of Profits Outstanding... 5,722.590.00 
ropean ers 
under policies able B: 5,318 322.55 
countries om ae 598,675.67 4 
in 2,187,198.87 


4,765.00 


$18,041,890.25 $18,041,890.25 


Plaie celine Baten l Sade 








IS IT NOT 
SOUND POLICY 


for you to do your bank- 
ing business with a Trust 
Company? 


Such a company not only can 
look after your money while you 
are alive, but, if you wish, can act 
as Executor, Administrator, Guar- 
dian, Receiver or Trustee. It isa 
Legal Depository for funds of every 
description. 

This Company especially at- 
tends to the management of 
Personal Property and Real Estate 
and to the collection and remit- 
tance of rents, interest and divi- 
dends. 


Write for our booklet 
‘Management of Your Estate.” 


UNION TRUST 
C OMPANY 


NEW YORK 
cake Broadway 


Capital and Surplus - $8,500,000 








Balance brought down 
Accrued 
Rents due 


Interest on the Bit day 
and he Bist day of Decembe 
ay hd g in companies au orload is 


due 
December, 1917, amounted Ag 


Note: The Insuran 


in excess of the k Value given above, a 


of December, sear. Sitar to 


$5,318. 322,55 


o 
$ 583,467.98 


ment has estimated the senee of the Real Estate on Staten Island 


$ 63.700. 


The Insurance De yd 8 valuation of Stocks, Ponds and other Securities exceeds the 
Company’s 


$2,303 887.87 








JACEY [IMBER @. 


TIMBER BONDS 
based always upon 
expert verification 
of underlyingassets 











332 So. MICHIGAN AvV., CHICAGO 











PR soy es angrannnode valuations the balance would be..........-.-...-.---.-cce 











Acts as 
Executor 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 


fe Purchasers 
Contractore 
Managers 


Financiers 
Engineers 
Operators 


Girard Trust Company 


PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 
Member of Federal Reserve System 
E. B. Morris, President 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS— ESTIMATES 


43 EXCHANGE PLACE, NEW YORE. 
LONDON CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 
Development of 
Industrial Plants & Equipments 
Reports on 
Operating Methods & Conditions. 
Determinations of 
Worth of Established Properties 


17 BATTERY PLACE NEW YORK 


Interest allowed 
on deposits. 


























MELLON NATIONAL BANK 
PITTSBURGH 


STATEMENT OF CONIDTION AT THE CLOSE OF BUSINESS MAY 10 1918 
RESOURCES 

Loans, Bonds and Investment Securities $96,636,621 57 

Overdrafts 7 40 

Cash 4,015,074 41 

19,035,360 26 


$119,687,063 64 








$6,000,000 00 Alex. O. Humpareys Alten 5, MI les 
4,254,084 38 


1°724'523 55 HUMPHREYS & MILLER, Inc 


4,929,100 00 BNGINEEES 


102,779,355 71 Power—Light—Gas 


$119,687,063 64 
65 BROADWAY NEW YORK 


Surplus and, Undivided Profits 
Reserved for Depreciation, &c 
Circulating,Notes 

Deposits 
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Exectrric Raitway SECTION. 


The Electric Railway Section, issued three times a year, in January, 
May and September, is furnished without extra charge to every annual 
subscriber of the Commercial & Financial Chronicle. 

The Railway and Industrial Section, issues three times a year on the 
last Saturday of February, June and October, is also furnished without 
extra charge to every annual Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without extra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
annual subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every annual subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 80 cents each (which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE.—39 South La Salle Street. 

LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 











EXPLANATIONS OF TERMS AND ABBREVIA- 
TIONS USED. 


The following is an explanation of the terms and 
abbreviations used on succeeding pages in the pre- 
sentation of the statements of the different com- 
panies: 


“STOCK AND BONDS.’’—Under these words are shown— 

** Stock.’’—The amount of stock authorized immediately follows the word 
“stock,’’ and against this is the par value of single shares. For example, 
“Stock, $200,000 ($100),’’ means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.”’ 
following the amount given as outstanding means ‘‘full paid.’’ 

“Pref.”” means “preferred stock.”” ‘Pref. 6% cum.’’ means preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each 
and every year before the common stock receives anything. ‘Pref. 6% 
non-cum.”’ means simply that the stock is entitled to 6% per annum if 
earned, but that if unearned in any year the dividend for that year will 
not be paid subsequently. ‘“‘Div.’’ means dividend. The last dividend 
paid is shown under the column headed ‘‘Maturity.”’ 

**Bonds.’’—*‘Mort.,”’ ‘“‘mtge.”’ or ““M.”’ means mortgage. 
“con. M.”’ means consolidated mortgage. “Gen. M.’’ means general 
mortgage. ‘“‘Ref. M.” means refunding mortgage. ‘‘Coll. tr.’’ means 
collateral trust. The amount next following is the total authorfzed 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
“gold” is usually spelled out, but in some instances is contracted to ‘‘g.,”’ 
while ‘‘cur.’’ means currency. 

“Conv.”’ means convertible into stock. ‘S. f.’"" means sinking fund. 
“‘c.”? means coupon; ‘‘c*’’ means coupon but may be registered as to prin- 
cipal; “‘r’’ means fully registered (no coupons); “r*’’ means registered, 
convertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form 
and convertible from registered to coupon or the reverse; and ‘‘c*&r’’ means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p.m.”’ mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
‘*Guar.” means guaranteed, and ‘“‘guar. p. & i. (end.)’’ means guaranteed 
as 40 principal and interest,’ the guaranty being endorsed on each bond. 
‘*Red.’’ means redeemable. ‘‘Trus.’’ or “‘tr.’’ means trustee of the mort- 


gage. 


“Consol.”’ or | 


| 


TAX EXEMPTION .—Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning tax-free. The 
Federal Act approved Oct. 3 1917 provides, however, that only one normal 
2% income tax shall be deducted at the source and that all further Federal 
income taxes shall be met by the recipient of the income. See terms of Act 
in V. 105, p. 1373. Where there is no tax covenant we insert the letters 
ntf, meaning not tax-free. tff means free from normal Federal income 
tax up to4%. Where we have no knowledge other than that the company 
has assumed or is paying the tax, we insert the letters cpt, which means 
that company pays taz, at least for the present Until the courts have passed 
both upon the various features of the tax and the effect of the several tax 
clauses in the bonds and mortgages, it is impossible to give more definite 
information. 

“DATE."’—The date of issue on the face of the bonds is indicated 
under the word ‘‘Date.” 

“INTEREST.’’—Under this heading is given the rate per cent yearly 
of the interest payable on the bonds or (if guaranteed) of the dividend 
payable on the stock; also the months when the interest or dividend is 
payable; thus “‘6 J-J"’ means 6% per annum payable January and July; 
correspondingly ‘“‘F-A’’ is used to mean February and August; ‘‘M-8”’ 
means March and September, and so on; while ‘‘Q-J’"" means quarterly 
beginning in January, and ‘‘Q-F’’ quarterly beginning in February. (The 
day when the interest payment is due can generally be determined by 
noticing when the loans mature, the day of the month there given being 
in most cases the same as for one of the interest dates.) ‘S.-a.’’ means 
semi-annual. 

“ROAD."’—The word ‘“‘track’’ means in street railway parlance all 
tracks, whether main line, siding, switch or second track. ‘Rails are 
80-Ib. girder’’ means that each rail weighs 80 pounds to the yard. ‘“‘k.w.’’ 
means kilowatts and “‘h.p.’’ means horsepower. ‘‘k.v.a.’’ means kilo-volt- 
amperes. ‘‘P-A-Y-E cars’’ means pay-as-you-enter or prepayment cars. + 

**Exts., add’ns and impts.’’ means extensions, additions and improve- 
ments. ‘‘Auth.’’ means authority or authorized. “Oth. inc.”’ means 
other income. ‘‘Cal. year’’ means calendar year. 

REFERENCES TO “CHRONICLE.”’—This supplement is expressly 
intended for use in connection with the investment news and official reporis 
published from week to week in the “Chronicle.’’ Frequent reference is 
| therefore made to the volume and page of the ‘‘Chronicle” (as V. 106, p. 
| 000), where fuller information may be found. Following also each state- 
| ment is given a reference to the latest news item in the “Chronicle” re- 
| specting the company. As every such item contains a reference to the 
last preceding item, the reader can run back at pleasure. Annual reports 
| are in black-faced figures. 
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MAPS APPEARING IN ‘THIS ISSUE. 


For the purpose of showing in a graphic way the 
Hoeasiod of their lines, a few of the more important 
systems described in this issue of the “Electric Rail- 
|'way Section” are accompanied by maps. The fol- 
‘lowing furnishes a list of these maps, together with 
the pages on which they appear. 


LIST OF MAPS. Page. 
Brooklyn Rapid Transit System-._....-...----..------- 14 
Cumberland County Power & Light Co____._.______- 105 
Detroit United Railway System____.......--.---- -. . 38 

|Georgia Light, Power & Railways___.....-....---.-- 64 
Mlinois Traction System. ... ~~. 2500. 2.6 tee 20 

|New Orleans Railway & Light Co__...__-__.-.-.____- 76 

|New York Municipal Railway Corporation.__.______- 15 

| Pacific Gao & Mlectele O0.4- nc duknnccanvieeaeun 114 

| Public Service Corporation of New Jersey... __- 80 and 81 
United Gas & Electric Corporation..__...___________ 84 
United Light & Railways Co___-.__-...__. Sea Jive AB 
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SECURITIES AND REPORTS 


RAILWAYS. 





This is one of our six Sections or Supplements. 
publications, complete only as & whole. utilized 


In using the series it is to be remembered that they are inter-dependent 
ized together, and with the fresh items of news the “Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 
A full Indez showing where each company will be found is given in the closing pages of the book. 








AKRON, OHIO. 
HIO EL CTRIC SOREORA TION —& holding co 
oe pa a4 pny 6 and owns over 09%of the common 
stock SP ae og Sty 4 Th Se Also controls the Kent Water 
Light C 

ETALIZATION. —75,000 — if ounege (no value) 
300.000 6% pref. stock (par $ pref. as to ey tg divs.; 
callable at 108 an and t dive. she patches Gia Ditaenie en pref. stock. 
wjoden 1, Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila., 
thes and management the es are oper- 
on the basis of 

10 sha of 


,000,000 pref. stock in 
EARNINGS. a constituent companies for calendar years: 


common stock for 


Year— papens Net aaye gre 
(ye $5.236°3 4. 4,2 75 $2,444,760 $1. 52: 919 $921,841 
pi Ser 6,469,035 2,701, 036-2535, '363 1 ‘414, 270 1,121 '093 

Latest Earnings —Three mo nths en arch 31: 

Li Tc hontasd $1,680,690 $1,106, 243 $574,447 $421. 819 $152,628 
pL ee 1,512,629 ‘919, 049 weticA 5,292 218,288 


Vv. 104, p. 362, 664, 1703; V 106, p. 396, 1 
Northern Date Ts Traction & Light Co. 
er 99 “incorp. in Ohio in Dec. 1002 as successor to the 
BG ANIZA (ZATION incor: in Ohio in Dee. 290 1902 e 
Nor thern Ohio ‘Traction Go. per verms in V. "75. p.7 


mon latter 733, 7 {906 
acquired aa ye te age Agee oy Cone. = guarantecs that 
company’s $2,500, — ee one a Wie + D. 435, ‘, io 


poems ital 
a eo SL Commend meee ee 
pag) a5 


909. 
Fra .—The electric light and power pro are operated und 
ere ating ROR ad gp 
8: 
trackage is on prpvate te righ to franchises wi 


urban t-of-way or subject to 
time limit; Eeachioe fi or remaining interurban alte hen O18 


to 1931. 
On Oct 19 1915 the Ohio Su Court held that the franchise gran 
no indefinite ny the Brari ton and Massillon ouside th eee eae, 
—~ 3 — 4% outside ta) 


not perpetual as claimes oo the company—see V. 101. 1371. The 
company appealed to the VF Ss oa Vr ioe, > Court, and on Jan P58 1918 a de- 


608. 
or 5 pp. A, ti city of Akron. 
on int go foned ayo ~ 


ncrease th. amount of pest. 

,000 | cing further additions, extensions, &c. - 98 

Bs ft 08 n Oct. 2 1916 auth. ammount of pref. stock was further increased 

A “4 1914; after extended n tiations, conveyed to city of Akron 
cortedn peril : wap eens Tights for $348,000. en - 


in Cuyahoga 

In Mar. O18 the 4 appealed to the Supreme Court from a decision of 

the Court of Ap Is held that the co. must operate its interurban 

cars within city limits the same as city cars, charging the same fare and 

issuing transfers 

Fare Increase.—In pons. 1917 filed a new schedule of interur Sevuchen, passenger 

falle. “V with ine On 08. U. Commission, raising the rates g y to 2c.a 

Pe eoadin. —In Nov. 1917 the men went out on strike ~~ about a 


wok but finally accepted the increase of 5 cents per hour originally offered 
Sp Find 5 meget a6 BS Sex Si 582.000 iat Bon & ret. Se & uthorized 
hio P. U. Comm., the Comm and in D " To17 the co. 
gerial 7% 0k gold Conds at par, to | pay for ie 
Ok AND BONDS — ae Matur 
$10,000 100) "PS I 
Ist tien eae ef. m Side 1916 g F-A $5.15) nigh $90 Ape “is 4 
Noon 060. ee. Je aie} 1899 +s = “% ae ‘009 Jal . 1919 
he oa y 
: 00 000 Trach i tf{ Interest at Central Trust Co Trustee, 
6.88 om or Citizens’ Sav. & Frost Oo *" Cleveland. 
Northern Ohio Traction 1903 4&5¢J-J 3,220,000 Jan 1 1933 
® consol ($1, 000), Int. at Cit. p Seay & Tr. Co. Cherg-- Trustee, 
7 500,000 - 8 #\" or at a Nat. Bank, New Y 
ads & West morteage Bee text jay 1 1933 


.—Of the common stock, $9,000,100 is outstanding, in addition ito 
which $999,900 has been subscribed for but not yet issued. The p 
ferred stock is redeemable, all or part, at 110 and div. on any div. date after 
April 1 1919. - to div. assets and has full voting power. 
V. 92. p. 956; V. 95, p. 48; V. 97, p. 1116. 
Bonds.— Additional 1st lien ands ref. bonds may be issued a) par for 
= acq © $0882. ,000 . mecetyane on is; fb) for B5% 


conservative a e a = » . 
ject under! oy Spee of $4, D4 5s and 
1, 76,06 of 4s of Nor. Ohio Tene. Oe Lt. | A. of 1e83 31 ,243,000 Canton- 
. 5s of 1933, 200.000 Akron Wade. 5s, $5,000 Nor 
Ohio Tract, Ist 5s of 1919, 5,000 Canton-Akron tet t 5s of i! 1922,'$10.000 Can- 
ton-Massillon 1st 5s of 1920. eemable as a whole, or in part, on any int. 
date at 105 mtge. pro a or @ maintenance and 


depreciati p.% 20 ore t. and lacem 

reciation o gross an ents, 
tor additions and bet betterments, against which no bonds ar be ieued: 
reserve for claims, &c 


+ $3,000, 
Trac. bonds. $996.0 000 are 5s, all 
e serial bonds of 1917 are secured by di 
Ref. Mtge. 5% bonds. As the bonds are 
nende may awe drawn to not over 18 is 
ure Dec as follows: 1919, $25,000 
Tea ta to 1925, ye b mF ,000; 1926, 225, 00. eg 
000 maturing 1 192 


Dee. 1 1928), provi viding the amount of ist Lien A 
posi a aT erm - all or ans upon 30 days’ notice 
at ol, 3} int. 


sant BE 4912 iethiodine enqnovek action of directors in providing 
for the yment of Federal income upon the various issues of the com- 
pany’s bonds. 
Onto ARRON GORSOLIDATED RAILWAY. 
STOOK SND BOND Inter 


M 
Consol M $2,500,000 . 1906 ° 5g J-J Jan on3 
free 3 fe i b gold. |i at Citizens Sav. & Teast Go. Glevesand 
‘si. ,000) c*_tf Mitrustes, or coe Ms Nat ook a 

$2.00 ($1 ‘000)e* "Slat, at Columbia Tr.Oo Ny. Seaskes 

Canton-¥ mort{ 1900 5 g M- -N 840,000 May 1 1920 
$1,000.000, ¢ ‘$1 000) tet Interent at Cleveland Trust Co., Trustee, or 

t Guaranty Trust Co., New York. 





STOCK AND Eo OD Maturity. 
Feb_ 1 1923 
Trustee. 


Interest. Outstandi 
a FA 565.000 F 
-La. & Tr. = 


_ 
an 
3 


ona bp ie? in quar. in- 
Pe Sait 16: eit, ha 

In 1910, a4. n in igit, 11. 34%. 91a sf og Oe 
%:; Ma y. ’ * 
Ky ~ ons woo Goosen, ‘ahi 
was County, with 


branches to Ravenna Kent). to (via ) and to 
Genck. cad commuted b malls andor srackage Habe aitioding aa entrance taso 
er an en 

Cleveland. Park in Akron and Meyers Lake Park in 
" owns 1,011 acres of coal land in Nobile County. Rails, 

70 to 114-1b., —— interurban, 265 city and 37 miscel- 
a the usive commercial 1 power 

Akron and su directly y, to 9 other 

comm “ tions with an aggregate installed capacity 


in operation on May 1 1918. A 4-story office building 


and assenger in Akron was to have been ready for occupancy 
on ey 
PORT .—For calendar years (1917 report in V. 108. p. 2117): 
Ci Gross et Interest, Pref. Div. Com.Div. Balance, 
Year— Earnings. Earnings. Tazes,&c (6%). "B%). Surplus. 
ES $8. ae ote *S 461. 38 $981, 860 $290, 196 $477,752 $412,129 
(| RS 5, 2,604 7.66 a7}. = 450,000 663,837 


OFFICERS Pros B? roid Cobb, N. Y.; =? -P 

-& jen. Mer. ,A.C. Blinn: Sec., Chas. Ee 
Wolff ‘and +" Bourne; Gen. 
—V, 105. p D. 2366" 2273, 2456; 86. p. 86, 396, 608 moll. ae1iT. 


A. Kenney, N. 
t* Sec. & 
weeney. 





ALBANY, N. Y. 
NITED TRACTION COMPANY 
ntire stock * cept cares) SS owned by The Delaware & Hudson Co. 
Vv. Tree 1552; 82, & H. also owns the entire stock of the 
ete. 1e0 “and the Plattsburg Traction Co. and a half 
ame RF the Satanschade Ry.. the New York State Rys. owning other half. 


ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Ry. (chartered in 1 ot Turnpike & BR. (noe 


71% of 
. and all the capital stock of the Capitol Ry. sia 
Turnpike Road. 


Great West e 

The Cohoes City Ry. vue sold at Sorectonsre 1906 and recepanine’ as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all one atoms 
and bonds are deposi with the Central ‘Trust Co. of New York as security 


-—In Dec. . Go. and incre a mpiperiey of the 


inance the purchase. V.  +e™ 2. 
pt as < ny & he Capitol Ry. (a short iia> on the 
y), which 

pra ic Agreements .—Has ee mente with the Albany Southern 
. and Hudson 

ito Albany from it » a bh cars of the Schenectady 
y, Troy and Watervliet, and cs cars of the Hudson Valley Ry. 

m Waterford and in Alban any. 

Ste is furnished under contract by Oe El. Pow. Corp. 
n May pe @ petition was filed with the P. 8S. Comm. request- 
ing auth. t to charge 6 cents local fare. Still pending. Other applications for 
“— increases on company’s lines also age toe 


TOCK AND BONDsS— siqrent. Outstand: YF peer tty 
Stack (par $100), $12-600.000- nities $12, rt Bee 
Debentures, $1,250,000, gold| 1901 7 MN 456,000 May 1 i919 

I vin aie r_ntf/Int. at Na ea Commercial Bank, 
e, $6,500,000, 


- on unissu 23 2. The 
debs. may be called on any int. date on potee - “a 5% ye Ap nt. rate for 
the un term as calculated in int. 73. p. 1113. 
e of 1897 was My my $750, 000, of which 
tion made reservation inoperative. 
000. =. 


mos. 


%; Ooh 
rhe Wa terford & Ochoes RR. $25,000 stock 


DIVIDENDS.—First quar. div., 144%. was paid Ma 
Poe & ses Se. July 1905. or year 1906 6 hoo 
increased from $5,000,000 to $12, ° 
made semi-annual 2 


gauge. Has 494 cars, “tncluding 14 snow-plows, 
sweepers an d 22 service cars 
EARNINGS.—For cal. years 1917 am and 191¢ Sand ITs. ending June 30: 
Year— Gross Net. Taz. Divs. Deficit. 
1917 Oa $2, 458.1 848 $403. 


653 
2,444, 472.387 $155,627 s6A0 510 
2/391,082 351.667 155,960 

360 67 
vu eee -—Pres., L. F. 


P., F. P. Gutelius, Albany; V.-P., H. B. Weatherwax, Albany; V.-P. & 
Asst. to Pres., W. B. i: Asst.'to V.-P., G. H. Parker N. Y.; Sec. & 
Aud., W. H. Elder; Treas.,'H. F. Atherton, ‘Albany. Gomp., "W. H. 
Davies, N. Y.; Act. Gen. .. A. B. olds, Al 
Albany.—V. 100, p. 310, 1350, 1834; V. 101, p. 616; 


a a lteter 


2,452, 6.034 235,563 


Principal office 
16: ¥. 103, p. 1413. 
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RGANIZA —Incorp. Aug. 14 1901 as a consolidation of the 
Glens Falls Sandy Hill & Fort Edward Street Ry., Warren County Ry.. 
Stillwater Street Ry., Green Schuylerville 
Ry., Sara Traction Co. and the capital stock 

these ex for . 73, p.391. 


and 

River Ry., a road 
Financial Readjusiment.—A readjustmen 

effected in 1906 without foreclosure as 

March 1906 $2,500,000 5% non-cum. » peek. 

the convertible features of the debenture “B” 


, cars of this company arejrunfover th 
Greenwich & _~ AWK at Thomson, N. Y. setens 3 


STOCK rye gee Date. Interest. 


refereed’ +122 500 O08 ¢ 0b aeol = ones 
1901 


ferred, | ($2-500.000 | 
consolidated 
M 


5g J-J 3.223.200 at. BE., ‘Troy 11951 


x 


denomination 
1,000 Diiniséteh anna c*tf 
ot a eercome, $700,000. 56 
& 500,000 Jan 1 1951 
($500 and $1, aall tral Trust Co., New York, 
do 2d 6 
lens Falls. 
82,000 April 1 ri 
Still & Mech first mortgage-_-_ 
past due. 
Na ivan nits esbetbbsicmsmpsanactiaai Glens Falls Trust Co.. Fite Falls, Trustee. 


ive 
-000,000 ¢ { 
pone sey i date 
Deb “B” Income, ,000. 
sb $2,500,000 26 
GFSH eee 1891 6 J-J 100,000 Past due 
gold.cf 1893 past due 
Int. at Merchants’ wes Glens 
do 34M aie 000) ntf 1901" ad 
sof i. 
ers Co., 
do a 6 A-O 
$250 
Bonds .—Of the $4,000,000 M. of 1901. 52.000 are ect ante for petcr Hens 
$1,290,000 have been d . for 


“B” were conv. into 
es deb. ‘‘A”’ rt “B” bonds 
jaly 1 1911. extended is Rg, heats 3a Mi. fell dae July 1 

1913. Both issues of Stillwater & Mechanicville bonds fell due April 1 1913, 


EARNINGS— |< etme of Net (after _Other Interest Balance: 
Year Ending— % fy) Income. & Rents. pds 
Dec. 31 1916__--.---.- $08 346 $275,502 $26,653 $313,449 $1 394 
787.330 216,103 27.475 312:113 68,536 

ROAD .—Main yh. extends from Troy northward al Re | Hudson 

the villages and towns of Waterford, Stillwater, 
Schuy erville, Thomson, Fort Edward, Sandy Hill, Glens Falls and Cald- 
well to Warrensburg. Division, w branches off the 
py a line from 
a 


116.09 miles 
making a total of 136.71 miles 
er 


of » 
70% on priv: seas’ Ot ney eeemit neuie 
tandard gauge; on a way. 
cars, 8 freight cars, 11 service cars S encw plows. 2 of 
9 exp ress Cars. cena aoa ned deross Park, at Saratoga Lake, and 
Ondean Park, between Greenwich and Thomson. 


OFFICERS.—Same as for United Traction Co.—V. 89, p. 286. 





ALBANY SOUTHERN RR.—Third rail, except in cities. 


sae ae A in wew P Sg | is Pt and as a 
Co un oreclosure 

ont t. 18 1909 m Alban « 

A. , } Sep anchises are Bane me Sag ow 

ps. ns and quselies light and yr ad 


OCK AND BONDS— Date. 
Common $1,375,000 ($100)__ _._- 
Pref $2,100, 5% n-c ($100 
Pirst m e -500,000 

gold ($1,000 


La oe denice a 
— Recording 
a at bande neintiieed 


Interest. $1-378.006 
see inate $1,375, 
2,029,000 1638 | tf 

5eM-8  1'451/000 Best 11636 
Bankers Trust Co., New ba 

Bonds. making them taz-ezempt in on York. Sink: 
fund of 1% from Ls 4 A a "ga to 1928, 2%: 
1929 to 1938, 3%. $49,000 in sink. con 8. Callable as a 
whole at 106 an “int. on any int. day. 30D. Ud 1 140. 


phe mae > .—Initial semi-annual Pai on pref., 14%. paid Feb. 1 


ug *11, 


1911 ug.., 4%: none since. 
BEPOns -—For year ending Des 31: 
Fisca oss Ne (after Interest, Balance, 
a Earnings. ‘azes). Rentals, &c. Surplus. 
TE oslo ngdidininbnemen $574,655 3129.3 378 $101,596 $27 ,782 
in isecdoenmatihubssctiiteniaiamididias 529,814 143,524 99,595 42,929 
SIs sh:on eedcntnlasiianesaatackin debs inant 511,216 149,849 91,355 58,494 
ROAD.—Operated by third-rail from Albany via Rensselaer to 
udson. “piles of « 3 ww of ze 


At ane 9 miles of sidings, with % 

Hudson. Total, 61 miles of 
1900 made Ke fA it petyilege to enter "Albany over 
the tracks ort the United Traction of Albany. Double-tracking of road be- 
tween and Kinderhook Lake Mg yon in 1910. “Operates 19 
passenger cars, 6 freight and 2 express cars ress trailers, 2 snow-plows 
and 2 electric locomotives. Rails 70 a 80-Ib. steel; standard gauge. 
Also owns the highway toll bridge over Hudson River at Albany and a large 
amusement park at derhook Lake. 


OFFICERS.—Pres., Bs ee Loeb qs 
Treas., Irvin W. Day; V and oe. 
A. Connell.—V. 101, p. $45. 1010; 18. 


v. -P., Richard Sutro; Sec. and 
. James E. Hewes; and., James 
'D. 575; V. 105, p. 714 





ALBIA, IOWA. 
ALBIA LIGHT & RAILWAY CO. 


ORGANIZATION oh -in Delaware June 1916 as a zation 
of the Southern Iowa R. & t Co. as poe & Y 103. Does 
the light, heat, power, railway and usiness of Al o - 4 Hite- 


man and ‘community, serving a ation of 12,000. ym sup lies’ power 


for the operation of 12 miles of the entreville & Albia Ry. Co. ew power 
units and 22 miles of transmission lines with contracts to furnish power for 
4 large coal mines were placed in operation about March 15 1918. Fran- 
chises expire in 1942 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Prey ee aoe 100, Q ($10). ---. Q—F_ ‘#68, TH 

nob seme ie e 
au i 5500 500.000 ld ($1000) 1916 _ Sg s-J oO DOD 
ae edewiadl r. oe Int. at Empire Trust on N.Y o4i 


9 aso the bonds reported outstanding. $100,000 were teaped Seamer 

new extensions. Remaining wende & are for extensions and additions. No 

sinkin; fund a and not subject to c 

a aa egular quarterly divs. of 144% on pref. stock were begun 
ug. ‘ 


EARNINGS.—Year ending 31 1917, gross, $83,397; 
taxes, $28,650; interest on | hg $15, 000; surplus, $13,650. 
ROAD.—Operates 11 miles of street ar Hocking, Albia 
and Hiteman. 60 and 70-lb. T rail; a = 
OFFICERS.—Pres., Albert L. pewtes V.-P., Marte R. Walker; Sec., 
Mu. A. Day, all of 61 Broadway, N. Y. City; Treas. & Gen. Mer., Ralph 
W. Boyer, Albia.—V. 103, p. 039: V - 105, p. 496. 


net, after 





ALLENTOWN, PA. 
LEHIGH POWER SECURITIES CORPORATION. 


ORGANIZATION .— . July 19 1917 2 pe Del. an has acquired: 
Qouled by the Lehich Gea Move, Ser vos. D720), 
y e ion ** , ’ 

Goal & Navigation Oo, which soe in ectric Co. and other 

insidiazies: (b (b) a —— (tne ghen dh of nS — par ake = Lehigh 
Valley Light & Power € at or . and be. 


an wavgtion Bh pranti Co. Bonds.—In connection with the uisition 
the Lohie: Ki vigati DY stlostet ge ed ny ii ine oal & Na. x 
a ion c a was clos e Lehigh = 

ownershi the $3,000,000 Series ‘"A’* bonds issued 


gation Co. of 
thereunder, but gi the Be tien Corp. an option on the purchasefof 
the same running to 1921. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity: 
Stock 605 + a shs ogg TD cars een ae 305.000 shs ....--.---- 
Secured F-A See text Aug wee Lod 


000 3100's $0008si $30.000.-1 i9iz in nN . Guar. Tr. Co., N. Y., trus 
Bonds of Controlled Companies in Hands o pen ees ya 7 
[ae Central Gr — Date. "7 ten Culcaced Erie 







‘ou 
Northumb. Co. Gas & El. Co.— 
Ist 2 M. s. : 105} 1911 ie of $1,139,000 Sept 11946 
y int. date__._....- Int. at o' Henry est 
Gold notes call at par any) 1913 35,100 Sour eg 1918 
6. GA, occa nknonan Int. at office of El. Bond & Sh. Co 
H wn L. & H. Go. 1912 1 068 
ash. Co. ay M. call at}Int. at office of El. Bond & Sh. Fes me > # 
at 103 ony nt t. date... 
Nor Cent Gas Co ist & Ref 11912 5eF-A 775,000 A 11962 
000,000, call at 105 any}Int. at office of El. Bond & Sh. Co., N. Y. 0. 
5eF-A 400,000 Feb 1 1939 


Williamsport Gas Oo ist M--{ 11 1899 
Interest at Girard Trust Co., Phila. 
Columbia & Montour El. Co.— 


ist M call 105 any int date{ 1913 5¢F-A 577,200 Feb 1 1943 
2d M call 105 any int date. me 5¢F-A 567.500 Feb 1 1943 
t. at office of El. Bond &S8h. Co., N. Y. C. 
Other fastest... ..ccccccuwce sone 5 g var ‘20,300 1922-32 
Lehigh Navigation presse Grou 
N El Co ($10,000,000) 1st 
“A” call 10 any int date. M513 6 J-J 3,000,000 July 1 1943 
“Boal at 100 an y tae Cate. 1913 64J-J 1,033,000 July 1 1943 
Harwood El 
am J-J 769,700 July 1 1939 


1909 
In 
1912 


Girard Trust Go. NS em 


ectric 
lst M call 10734. any int 
date 
ts Ls 


callable at 07K. SEE Interest at Girard Trust Co., Failedee . 
Stroudsb EI L & P lst M.. .... 5 J-J 25,000 Dec 15 
Schuylkill Gas & El Ist rn be a 6 A-O 106,740 A 11 
Hazelton Steam H’ting Co) .... 5 M-N 3,000 Nov 11 

lst M callable at 100_.._- ease: at Hazleton (Pa.) National Bank. 
Lehigh Valley Transit Group—See Lehigh Valley Transit Co. below. 
Voting Trustees for Stock.—Irving W. Bon ht, Bonbright & Co., Inc.; 
George H. Frazier, Brown Bros. & Co.; s. zs itchell, ares. Elec. Bond & 
Share Co.; Lewis E. - Pierson Chairman o d. of Irving N at. Bank, N. Y.; 
8. D. Warriner py oS "ta 3G. . Dahi, V.-P. Chase 
Nat, "Bank, N." : Alexamder rt wa. hill, Tr. Co., 


eh LBS Guaranty 
Y.; Thomas Newhall Edw. B. Smith & Co.; Daniel E. Dousaroy, V.-P. 
Bankers Trust Co., N. ¥., and William West, "Henry & West, Phila. 


Notes.—$18 ,000 000 notes were subscribed for. ‘The terms of subscrip- 
tion provide that 40% be paid upon allotment and the remainder as called 
by the co. on written notice of at‘least 20 days, the subseq uent installments 
£0 be at least 30 days apart, and no one of said inapeuenaes 10 See 
than 10% of the amount subscribed. Subscribers have the Ay t 

part of their subscriptions at any ae ett 

ond & Share Co. will deliver to each subscriber 4 shares of the Besuitias 
Corp. stock with each $1,000 of notes when ee have been 
in full. The stock may be eposited in a voting trust 

The collateral for the notes includes (a) the entire capital stock of the 

avignson eens. Co.; (b) a substantial majority of the stock of 
alley Transit Co.; fe) the bulk of the ou 
orthern Central Gas Co., Columbia 
Soaapetn Se. ae & Sees. SS. Ae era 
ecorparats ~ rom e e se 
Ps ge under such trust —_— 


price, “or at 101% and int., by lot. Notes are or part, o 
te at 101 can nt. Pennsylvania 4 mills tax refunded. V. 105, >. "818° Y 198. 


EARNINGS.—Of combined properties for 12 mos. ended June 30 1917 
(inter-grou cup rag MTR i from oper., $6,277,526; other = 
come, $2 6,517 948; 0 exp., taxes, maint.., & bit 
charges, $3, gor ‘987 os 2 $2, 626, Oil: Ijdeprec. allowance, 
disc., 433,979; proportion of =: g to stoc 
$134, 106: surplus, accruing to Lehigh ‘ower Securities nag nd re 

Property, &c.—Generating plants have a present opacity of 98, 675 k. w 
538 miles high-voltage transmission lines (over 6,600 volts); LIOR hy 

capacity, 1,266,000 cu. ft.; 160 miles gas mains; 216 miles street and inter- 
urban nied lines. 

Management.—The com 
Bond "x ; Ghare Co.—V. 10 


te all or an 


ipeny is under the mai ement of the Electric 


p. 498, 720, 818, 1208, 2365; V. 106, p. 611. 
Lehigh Valley Transit Co.— 
Control.—In July 1917 the Lehigh Power Securities Corp., which see 


above, uired a substantial majority of both prey of this’ company’s 
stocks on the basis of $28 per share of com. and $48 per share of pref. stock. 
Dp 


ORGANIZATION .—lIncorp. in Pa. wi Nov. 3 1905 and is a 
oreciosure of the Lehigh Wie! apt Co. the P 
—- 


ction 
ho Weewans A ~~ cane 
An 8-mile cut-off on this 
— =p md Oot St. 


interest in stock of Easton Consoli- 
June 20 1913 shareholders my 
ized an e of notes to the 
1772. Also! has half interest 


© purchase, . . 1 
On Dec. 31 1915 purchased the ieeiiten ant eatin yroneni : > 
ec. e er- 
sown Trac. Co. (formerly eases) | aS the sum of {enn the concellation of 
ite indebtedness, all of which w a oy, the Vall. Transit Co. 
Under ent made in July 100; the Lehigh Valley Transit has its 
Hill A D. #. Pst 1912 made a a at Chest ib 
° express ice Ww 

Oo. Oonducte through freight ce  Geoween Allentown 

and P Hixpross 0 


Light and Power.—In March 1913 the Valley_Ligh 
Co. was organized as a consolidation of the Allentown El 
Power Co. and numerous smaller companies. sh ‘eon owned by 
the Transit Com 00, al ny. Stock authorized, $100): out- 
standing, $401 1 1 all owned by the eed. $8 oo. Dom's entire lighting 
and power b Allentown, Bethlehem, South Bethiehem, 8 - 
ton, ata _ 'F.. and adjacent tory; power is also whol 

Macungie and to several municipalities ang = the Transit Co.'s tine, 
tn ipcading , Docpasciucs. Bn pay Sonneresn 9a a oe beg ng Phi 

e company closed a qqatracs ply jelectri 6 
adelphia Suburban Gas & Elec. Co.. a subsi Dsidiary of of the Amer. Gas Co. 





4 Power 
Light & 
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RAILWAYS [Vou. 106. 











Vv. 97, dD. 53}. 
Franchises. one minor excep 
Fares.—In 5 , 1918 filed with the Penn. P. U. Comm. a new fare sched- 


Also has numerous municipal street -tighting contracts. 
tion. are perpetual 


e 1918, providing for increases in local and limited 
mo aor tanis oe #8 Philadel al aivis and a eT" divisions, R increases 
fo all commutation ag a on a divisions. V. 106, p. 2123. 

Owns the following stocks 


' oe. Stock. 
Lehigh en Valley f ht & Power Co. (common)-.-..----- J 491.100 $491,100 
rere MERE 6f9--~-------------eronnne-o~nooo= Tae 0 
Eaton Consolidated Blacile 5. (6% paldh-—-—~--1 A9R 399 1 DOO 208 | sown 
M CE. cnnicnncsznsnotaaunnebacmmminas ) an: aa 


iscellaneous 
Leases Bethlehem & Nazareth Passenger Ry. for 999 years at 56% on stock 
STOCK AND BONDS— _ Date. 


Interest. $3.997-350" Maturity 
Common * ’ . par $50. cae 8°43" ar" 99 SPREE OS aw 
Pref, $5, $50. milan Q-F 4.979.687 See text 
5%, cum after ‘Nov 1910- 
m . $5,000, 1905 45gM-S 4,994,000 Dec 1 1935 
gold ($1,000) .__-.---- uaranty Trust Co., New York, Trustee. 
> . $7,500,000.| 1905 45¢J-D 000 Decl 1935 
nes inp’ tee $15 4 600,000 910. eh eding 5 Lig ee 2 1 1960 
mp mtge - 4 une 
| ($5 sd $1 600) e*tt Lehigh V ey Trust Os. Ailen B 
Beth. azar Tens on on intidiaein ,000 lo 
Bente ($150,000) _-.--.-. ---- 5§M-N 150.000 May j 1929 
wn Transit Co. IstM. --..-. 5 F-A 150,000 Feb 1 1942 
So ) Beth EI L Co Ist M call at} -... 5% 15,000 Oct 1 1929 
105 at any int date_____.- 
Allentown ridge lst M pany | 1912 S. ee 218,000 July 1 1943 
& $1,000) call at 105 any Guar. p. y Lehigh Valley Transit Co. 
ad *_tf|Int. ode itn: Bane ten. & Co.,Phila. 
Val L & P m 1913 £. A-O 604,500 April 1 1943 
3? 000,000 ($1,000, &4 Lehigh Valley Trust Co., Allentown,Trustee. 
100) y ae AEP SES SEIS c*tf (Int. at co’s office or Brown Bros. & Co., Phil. 
Coll 925 at 1913 62 J-J 924,259 July i 1923 
($1, 600, 30, $500, $10 0) ge*ntfjInt. at Girard Trust Co., Phila., Trustee 
Equip trust “Ser A” .....-- ‘seb 5% 2 gpetieepaasend 
Equip eS oo 5% 90,000 -------7-- 
OT ky |) 2: i ae) eae 6=—6l ||US IR 


jonds.-OF the $5,060,000 first mtge., 34,770,000 beat 44, 
are all out, and $2,22 are 5s. Int. at the com $k and Brown 
4 oO. ila. e ist M. bonds are eemable » hy any int. date song 
4s at 105 and the 5s at 318. Of the pease, $2,500 {500,000 48, 4s were outstand 
but $2,147,000 have been excha &impt. bonds. Int. on consol. 
1 is payab ble at office of company ri. | ad ros. & Co., Phila. 
bonds are not he nel ) Oo ae ote OO ref. & impt. bonds 
$5,000,000 are reserved ire 1st bonds; $569,000 for consol. mtge. 
bonds ($353,000 ts take aS Sr 49 he table Poa en rest for bonds previ- 
ously taken uD); for ag i ye and $101,000 for general 


nds are red. at 105 and int. on or 
Before June 1 1700 png 110 and int. thereafter. V. 92 ; 





,D- ; V. 94, p. 
698, 982; 95, p. 750. Int. is ble at office on ny or Brown 
Bros. & eio., Phila. are | on the Phila. Stock Exchange. The 
coll. trust notes 


of 1923 are redeemable at par and int. on any int. day. 
95 Dn es Dp. trust ‘‘Series A’’ are payable $4,250 semi-annually, and ‘‘Series B”’ 


-annually 
wns val “é P. bonds are subject to call on any int. date at 105 


Mitel’ div. on pref., 1%. paid Nov. 10 1911. In 1912, 
1913 and asia 2%. ‘In 1915. 3%%. in 1916 and 1917, 5%. In 1918, 
Feb., May div. omitted (see V. 106, p. 2123). Total accumulated 


Wd eihieig For yrs. end. Nov. v. 30 (1917 report in V. 106, p. 597. 
Operating Net after —_: 


i828. 983 sof B85 
248 ,9 219,494 

149,1 

108, 


Year. ues. Taxes sone. Pinte w 

pete t7 -$2,875,074 $920, 428 Sit £56 a 238 646 (5% 

1915-16 — 2:471:372 953.761 145.210 

1914-15 ~ 2,056,875 852,489 136° 145 

aN 1,869,006 738,351 
D. antepaiaes 


3.65 miles of railw: 
® The road. 
Bethlehem, Hellertown, Nazareth, : slatington Sainencen. = Op oplay, Ca a 
er e, 
town, Ambier and 80, 95 and 105-Ib. 3 and 96 and ilelb. 
ph park about Benne yy Alien- 
188 t and 37 service 
cars. A 2,650-foot bridge ‘betwe ween Allentown and South Allentown was 
built by the controlled dge Co. (auth ) and 
was formally open 
w*OFFICERS -—Chmn. of Ba., C A. 
ehr; V.-P., E. ys eons — and Be aE eh Aud., 
. 86, 206. 396, 597, 2011, m3. 
1) Easton Pye ae ete | Electric. 
n April 1913 the Lenigh Vall 
terest in 9 Le end! has since tease all stock except (24) directors 
. 96, p. 
Dividend pa a were: July on $10 paid in; Sept. 190) 
and March an 
a alvidend of 
and at same ¥ 4, Ant ed an ye BN of 5 per share on the stock; 
ye dividend was credited on the assessment, 
1906 with th » peynent ¢ of 
sige V. 83, p. do! 2% % agalia paid April uf J807 and 24% Oc 
then “dividends w bee | 3 ee lilt. = 3 
eginnin une ayin 
of 1% monthl ya V 08, De 4 * ; 
is owned 0 ey Transl 
idation by poe A , of the Easton 
Co., the Edison Illuminating Co, of Easton, and the Phillipsburg 
le J.) Horse Car RR. Co. (name ier to Phillipsburg Transit Co.). 
Penn: Mc Motor Co 
Consolidation Subsidiaries.—On Jan. 3 1908 the (old) Easton Transiit 
almer & Bethlehem 
Street Ry. and the Northampton Central’ 
new) Eascon Transit Co. (V. 85, p. 1461) and in 1909 the Easton & South 
Stock. 2,150,000; all owned by Easton Consolidated Elec. 
For d decision oe the Northampton County Court at Easton, Pa.,on Dec. 
Valley Transit Co. in V. pact hy 
STOCK AND BONDS. —The Satan trust 5s were in Jan. 1900 listed 
sta. Raw 
Stock $1.500,000 . 


song, Nortitown A Emaus a e, Slat m, Quakertown, 
girder rails eT ete, “ie cars, 14 
Bri stock $300, 
ed Nov. oit.. "Bee. or Res 1426, 1s: V. 98, Son ie 
er; Harrison 
Hazzard.—V. 1802; 106, 
ey Transit Co. acquired a controlling in- 
the s an 
t. ath 3% on $15, $15 paid f é: parm 1903 (paia in July) 
Snd sept, 1903, 4% pala 1 1905 declared 
the stock 50% pala in. 
- 81, p. 1791. Cash dividends resumea in Oct. 
unt Ne. mh. 1. hen 2% was pald. 
and 191, 4%; in 1914 
18.6 Divi me no longer reported, as 
ORGANIZATION A 
Transit 
rporated in New Jersey March 11 1899. Owns all the stock of the 
7) 
Co., the Easton of Bethlehem Transit Co., the Easton 
Street Ry. were merged into the 
eth om Trans. Co. was also merged into the (new) Easton Transit Oo 
28 1914 favorable t the "en nating Co. (a subsidiary), see Lehigh 
on the Philadelphia Stock Exchange. 
Date Interest. Outs — ya 
ar SED) - -Geoek k (50% paid paid in) an oD In by L. V.T.Co. 


Collateral trust $ "wl mn 
i SENT 
Pennsylvania Motor Co iss 


000 A 1 1941 
r 
mort. (cannot be cailed) tf p 


6A 
Lack. Tr. 1% Safe Dep. Co., Scranton, trustee 
Eas Palmer & Beth Ist gold{ 1899 J-J 200,000 Jan 1 1919 
a0 Ae cannotborals cart Int. eeu 8. Mig. & Tr. Co., N. Y., trustee. 
Eas&So Beth Tr lst M 1906 5¢ 427 000 July 1 1986 
000 guar gold (31 ,000 atti Ghs Trust a. Philadeiphia , trustee 
are —The eri > one have no s. f. and are not subject to call. 


Motor stock. Int. ou 

aston & oe Beth Transit bonds is reat at office of Edw. B. Smith & 

Oo., Phiia., ar at compen 72 ettise. hey are guar. p. & }. by codeesanens 

by the Easton Consol. E retired. “Bonds of $5°600 Dp. &. com 

sane 109s; #4 9, ~~ wre been retired onds are subject to call at 108 and 
REPORT. For calender years. 

Zalendar Gr 


ps BW at ad nce. Net Inc. Total E. Bond Int. puss. 
Year— Dept — Ed.Ill.Co. Con.El. Tas..dae ert 
1916 eimihietd Prt 962" $2 160 $18. 803 $224, sa S08 $67.54 5 300. ‘960 418 
1914_---.. 475,61] 126,907 24.0 50.964 67.577 69 on 23° one 


Latest Earnings.—The surplus ae a the Easton Consolidated Elec- 
tric Co. for the year ending Nov. 30 1917 were $159,709. 








ROAD .— Embraces She canine stvens sateen system of Kaston 
and West Pa., and N. J., with tah from Easton to 
Nazareth, and Phillipsburg. N. J. 

total track, 54.389 miles, all standard gauge; Ss cars from 
a to ‘Bethlehem, South Bethlehem and o paaeneer 
OFFICERS pnw H. R° Fehr, Aieators. Pa.; Vice-P., 8. H 


; Sec. & Treas., F. A’ H . Sec. & Asst. Treas 
Sargent t.—vV. 97. p. 53, 301, 311: V. v.98, p. 83! 838; V. 99. p.- 1300. 


ALENT OM & b READING TRACTION CO.—A trolley road. 
TION .— April 25 1898 and leased the Alien- 
Street Ry. for 290 years from June 4 1898. 
Feb. 6 1902 leased for 290 years the Kutztown Street 
Controls the Kutztown t, Heat & Power Co. Connects with United 
Traction Co. tracks from . thus forming a through line from Allen- 
town to Reading. 


Notice of an increase in fare from 5 to 6 cen between Reading 
end masepale, effective Jan. 1 1918, was filed. with P. 8. Comm. in 

ec. ‘ 
STOCK AND BONDS. Date. Interest. Outstand Maturity. 
Stock. $750.000 (par $50)..-. .... -..--..:. $250,000 .......... 
Alloné & icuts 1st At $250, oy RYT ra oy dew 3 1s 
. -cpt{In as io. 

wirst M Kutztown & Fleetw'd 1902 5¢4J-J 00,000 J —y 1 1932 
200.000, ‘eo » conf) 

First consol m 600 1902 584J-J 300,000 July 1 1932 

g (E008 $1. Oe&r. cpt {Int. at insu. Tit. ins. & Tr. Co., -,trus 
Second consol ‘mtge $300,000} 1907 5 M-N 163,000 May 11937 

($500 & $1,000)_-__c&r.tf{Berks County Trust on Reading, trustee 

as —OF the $7 750,000 of new consols, $450, retire 


are reserved to 
eer ae » hey are subject to call at par since 2 July 1 1917; no sinking 
The ta mortgage bonds are eemable 
EARNINGS.—For year ending June 30 1916. 


, $183,825; net, 
908 401; other income, $14,463; int., rentals, &s-.3 sf 2; surp., $23,182. 
39.66 miles main line, sidings—total , 


AD —O 
47. ag patie: 
FICERS fox H. E. Ahrens, Reading; V.-P.. W 
ey ng Hamburg; Treas., Geo. B. Shaffer, Reading: Supt., 
Bear. Kutstown.—V. 81, P.- 1492: V. V. 82. p. 216. 


ALLIANCE, OHIO. 
STARK reset IC RR.—An be gn railroad. 
ORGANIZA a —neeeeperaten 5 n Ohio and is a consolidation in Dee. 

Al tlinuee El ectric Ry. and the Stark Electric Ry. 
In June 1917 a general wage increase of 5c. an hour was granted 
STOCK AND BONDs. Date. 
Stock, $1,500,000 ($100)... ie 1,250. See text 
First mtge, $1.000,000, gold{ 1963 Ss. -J Oe then Jan. 1 1928 
> sinking fund. call-j Citizens’ Sa 


- D. Mohn; Sec., 
‘w.J. 





d - & Tr. Co , trustee. 
able at 105_-.....-_.. et Int. at United 5 & hag Co., Cleveland. 
Bonds of 1% per annum Jan. 11911 to Jen. 1 1915 

34,000 have been —— 
. % %, paid July 1908: % % paid quar. to and incl. 
a n April 1916. 1%; same rate quar. to and incl. Apr. 1917; none 
910 also a stock dividend of pe Vv. 90, p. 448, 700. 
S.—For years ending Dec. ge. Surplus. 
‘ates. Dios. " 


et. 
$156,476 1m 58.086 $12,500 $75, 
160,426 65,446 50,000 42°98 
track from Canton to Salem, ingens 
Ci . 67 and 70-lb. T rails and 70 
90-Ib. vay rails. Total mileage, double track, 36 miles. An 
m from Alliance to Marlborough and New Baltimore and eventually 
o be a line partl 


is t ay 
© OFFICERS 7 Ae w. > ser a bag H. 8. b wend; Se. E. 8. 
Cook; Treas., 8S. go Aud., de me © Mowry. 
—V. 86, p. 1468; V. 90, p. 448, 700, Ti74: v *T02, - Serr 104, p. 2553. 


AMSTERDAM 
FONDA JOHNSTOWN & a wensvinee RAILROAD eo 
Steam and electric road. See statement in “Railway & Industrial Sec 


ANDERSON, IND. 
UNION TRACTION CO. OF IN DIANA.—A trolley road. 
ORGANIZATION .—I py on May 13 1912 as a Goueefotion of the 
ald Union Traction Co. of incorp. May 28 1903) a: e Indiana 
Union Trac. Co. (incorp. June 9 1 ), per pian fn V. 94, “,D- 1110, 1185: V. 








95, p. 819; and as a result of which oor was ma’ ced. The 
ty of the consolidation was upheld in a decision y the Supreme 
of Indiana in the fall of 1915. The Indiana Union Traction Co. 
had ously the Bas Northern Traction Co. (V. 81, p. 
1848), ‘Muncie & Union City Traction Co. (V » p. 96) and Mu 
| -&F . Ry. (Vv. 805 041) 


nds, oe: K equivaient to 5% on M 
pref. V.83,p.96. Theold Union Trac. Oo. of Indiana 
was a consolidation of the Union Trac. Co. of Indiana Gao = in : _ 1899). 
and the Indianapolis Northern Trac. Co. Lay OY Pay Leases 
the Broad Ripple Natatorium Co. and owns $7 ts Bo t oD, 

Also owns the $100,000 Ist M. 6s outstanding and $49,500 of the $50,000 
stock of the Traction Light & Power Co. and a one-fourth interest in the 
United Tractions Coal Co., which owns and leases valuable coal lands to 
insure the co. an adequate coal supply. (See Shirley Realty Co. of Ind 
in V. 104, p. 1805.) 

The indians polis " orthern Traction assumed payment of the prin. and 
int. of half ($200,000) of the bonds of the Broad R Ripple Traction Co. (see 
under Indianapolis). 

Leases Indianapolis Newcastle & East. Trac. Co. for 99 years from Oct. 25 
1912. Lease modified on Aug. 21 1914 and com. & pref. stocks of the 
ind. New. & E. Trac. Co. formerly held were transferred in satisfaction 
of obligations incurred in leasing that compen and — uiring that stock, 
and in building the Muncie-Newcastle line, in consideration of further 
advances for 00D OF wer facilities hr that line, a total of about 
$521,000 (V. 100 eg Lease again Ses as of June 30 1916 in 
connection with the lease of the Muncie & Portland Traction Co. to the 
Ind. Newc. & Eastern Trac. Co., which see below. 

Fares. —In Dec. 1917 the Ind. P. 8S. Comm. denied the co. an increase 
in fare from 5 to 7 cents on the Broad Ripple line beyond Fairfield Ave. and 
increases to 6 cents on the local lines in Anderson, Muncie, Marion and 
Elwood, but permitted it to increase the rate for mileage books on its lines 
to 2 cents per mile, commutation tickets to 144 cents per mile (from 1% 
cents) and school passengers to 1 1-5 cents a mile. In May 1918 applied 


for permission to increase fares from 2 to 2} cents per mile. Early in 
1918 was auth. to Sperense freight rates. 

STOUK AND BON ate. Interest. Outstandi Maturity. 
Cue: Se Beenasecces chase.  coapocuce f TE. éximaimesaledoue 
“ pret. $1,000 000, 5% can- facies -O ,000,000 See text 

,000,000 (see canes -J 10 3,000,000 See text 

2 Pin Traction 1st M 5c) -| 1903 5eA-O _ 1.620000 July 1 1933 

000,000 ($1,000) Id tf hiaterest | irard Trust Co., Phiia., trustee. 

Union Tr Co of Ind Ist gen M} 8 g J-J 4,450, July 1 1919 
$5 .000,000g ($1 coment® tf Raultable re. Co., New 


ork, trustee 

Collateral trust notes...._- 150,000 July 1 1919 

Car SNe Gees DOE Diveacee Sete scnndnane ‘ See 

Citizens’ 8t Ry (Mun) Ist M| 1897 68J-D 2.000 Dec 1 1987 

,000 s f sub to call 108, Interest at Guar. Trust & Safe Deposit C 

Br aS Ph pledapat. trustee. 

$400,550 1895 M-N 328 900 May 1 1919 

MERE RIG fe ' ctfjE eeabie “te an ork, trustee. 
000 ,000 July 1 1932 
York, trustee. 


ist; 1 
> Equitable Trust Co., New 


5g A-O 500,000 Oct 
na a Trenton Os. 
woe 
NRA ,000 See text 
mtge $1.-| 1905 5¢ z J-J O19 00) Jen 11935 
FS cbt cota ($1,000) _c* tf /Int. os Ganed, Sav. & Te. xy” lev., 
Muncie & Un © M $925,000 


trustee. 

1 g J-J 5,600 tomy 1 1936 

guar goid (si, ,000) ...c* tf {Int. at Fidelity Trust oon , trustee. 

BroadRippleNatatorlumilstM| _... 5 M-S 38 ra Mar 1 1931 
Guar. by Un.Tr.Co.of Ind.) Int. at Senmiy Tr. <7 
Stock.—Divs. on 2d ‘stock are 


1 1933 
J.) Trust & Safe 


Indiagap.. trustee. 
mi-annually in 


pref. from 
1913, scaling upward to 3% Hn Bg ~y in July 1918. hg thereafter 








May, 1918.| ELECTRIC 
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these bonds have been canceled. $436,000 are held alive in . 
Sinking fund, 144% annum of ou a e 0 tive 
on Jaly 1 1904. is to be invested in the at not above 105 and 
in drawn at 105 and int. on any int. date. 167,000 


: 
z 
: 
: 
4 
8 
: 
2 
: 
> 


City bonds are subj. to call at 105 and guar., p. &i., Ind. Un. Trac. The 

City Ist M. bonds originally matured Mav 1 1915, but were «x- 
tended to May 11919. The coll. trust notes were issued to refund a like 
amount of Anderson Elec. St. Ry. bonds which matured in 1912. They 


fell due July 1 1917, but were extended to July 11919. They are secured 
by $150, n. Trac. Co. of Ind. Gen. M. bonds. 
.—5% was paid on first pref. stock to April 1914. None since. 
Divs. on second . stock have not been since July 1 . 
REPORT .—For cal. year, incl. Muncie-Portland line from July 1 1916: 
1 Gross et (afier Other Bond Sinking Balance 


Year— Earnings. Tazes). Income. Int., &c. Fund. Lege 
1917_-__-$3,066 467 $900,268 $16,531 $874,657 $59,791 def$17,649 
1916_.-. 2,789,341 1,036.910 16.983 148 56.518 132.227 

carried in 30} 19,683,276, against 18,489,915 in 1916. 
he lio lines: Muncie-Anderson-Iindianapolis, 
564 miles; Anderson-Marion-Wabash, 53}4 miles; Alexandria-Elwood- 

rt, 80 miles; Kokomo- 
nion City, 33 miles; Anderson-Middletown, 
0 miles pyh 4 lines in Anderson; 14% miles in Marion; 


bap 
44% miles of city lines. Also leases Muncie-Hartford City-Bluffton 
line, 42 miles; Indianapolis-Newcastle-Muncie line, 6244 miles, and Muncie- 
Portland line, 32 miles; gant total, 453 miles. ugh cars are run be- 
tween Indianapolis and Wayne in conjunction with the Fort Wayne & 
Nor. Ind. Trac. Co. Provides package freight service between Indianap 
and Déunde end in@enegn and me ont Sere, og Boe Be rf) co 
on js perates oO freight service een 
Manapolis and Re Waren By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Oarries express 
matter per contract with Wells, Fargo Express Co. A large central 
power station, with necessary storage batteries at Anderson, 0 ted on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 


batteries, o tes entire system. 

EQUIPMENT.—Jan. 1 1918, 95 city cars, 53 suburban, 93 interurban, 
30 freight and 89 service cars; total, . 

OFFICERS.—Pres.. A. W. Brady, Anderson; V.-P.. Philip Matter, 
Marion. Sec. & Treas., Wm. H. Forse Jr., Anderson; Gen. Mer., H. A. 
Nicholl. General offices, Anderson, Ind.—V. 104, p. 1046; V. 105, p. 499; 
V. 106, p. 87, 1681. 

(1) Indianapolis Newcastle & Eastern Traction Co. 

to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, a sum 
uivalent to 5% on the pref. stock, and a_definite annual payment of 
$1,050 on the com. stock. A further amount, up to $10,420 a year, 
payable under certain conditions. Compare Vv. 109.8: 975. 
the Muncie & Portland Traction Co. for years from June 30 
1916: see terms below. 

ORGANIZATION.—Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry.. sold at foreclosure. Has 
private right-of-way um width 66 ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 
Indianapolis interurban terminal. 


STOCK AND BONDS— Date. Interest. Ovisteneet” Maturity. 
100 $500, See text. 


on 000 ($100)..-- ---. -------- 
Pref $500,000 5% cum ($100). ---. —-------- J See text. 
First mtge $1,500,000 gold| 1912 6¢4J-D 1,200,000 June 1 1919 
oT eee eee e c*tf{Int. at Fidelity Trust Co., Phila., Trustee. 


& . 

_—Of remaining 1st M. bonds, $100,000 may be issued upon ful- 
filment of certain covenants and balance for 75% of cost of extensions, 
impts., betterments or acquisition of unencumbered pro ies. Red. as a 
whole (but not i) on any int. date on 8 weeks’ notice at 101% and int. 


- 94, p. 1695. o sinking ¥ 

ROAD.—Included in Union Traction Co. of Indiana.—V. 94, p. 1565. 
1626, 1695; V. 96, p. 135; V. 100, p. 982; V. 102, p. 2341. 

(a> The Muncie & Portland Traction.—A trolle road. 

ORGANIZATION.—Incorporated July 1905 in In . Franchises in 
cities and towns LF yy. in counties perpetual. 

Lease.—Was | as of June 30 1916 for 999 years to the Indianapolis 
Newcastle & Eastern Trac. Co. In connection therewith the co.’s capital- 
ization was changed from $1,000,000 stock, all of one class, to ,000 
preferred and 000 common. The lease provides for the payment of 
all taxes, a sum equal to 5% on the pref. stock, a definite annual payment 
of $4,530 and the peyusent ofaf er amount up to $17,370 a year con- 
tingent upon certain conditions. 

OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball; Sec., G. A. Ball; 


The same in 


stockholders to 


mtge, 


$100. 

EARNINGS 

1916, gross, $1 
ROA 


built westward 


Atlanta H 
Atianta Water 
Power 


See V. 105, p. 


officers of the 


Treas., F. C. Ball, all of Muncie, Ind.: Asst. Sec.. W.H. Forse Jr., Ander- ist pf$2 


on, Ind.—V. 82, p. 1438; V. 102, p. 2342; V. 106, p. 1037, 1901. 





ANNISTON, ALa. 
ANNISTON ELECTRIC & GAS CO. 


Merged in March 1915 with the Alabama Power Co.,& subsidiary of the 


Alabama Trac., Lt. & Pow. Co., for statement of which see our “Ry. & 
Industrial Section.” 

ASBURY PARK, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION .—Incor ted in New Jersey on Dec. 8 1905 as suc- 
oreciosure of 


cessor to the Atlantic Coast Electric Railroad er f 


Co., sold eo 
the general m e of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 


$200,000 total capital stock of that company (making net rental $2,500), Se 


and owns all of the stock of the West End & Long Branch Ry. and of the 
is haanell from Aug. 3 1896 until 


Asbury Park & Sea Girt RR.; the former 


1898; both stock and bonds of Asb. Park & S. G. are owned. 


the Georgia R 


July 7 1945 at aoe ainal rental. and the latter for 99 years at 6% on stock | ™tée- bonds. 
m 


‘Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which dated Oct. 1 


Beach, Como and Spring Lake. Th ca 
from Belmar to Spring Lake, 2 miles, has been foased to the Atlan 


Coast Elec. Ry. for 99 years; its stock and bonds are owned. Franchise in 
Belmar —e in 1947; in Asbury Park in 1937; in Long poe og ny ex- 


5 and others are Township, 


pire in 1 ual; 
irt, expire in 1926 and 1956: franchises of Seacoast Trac. Co. are % 
De _—On Dec. 1 1916 the Supreme Court at Trenton aside an 


mm Id. 
aay Fob im ot Bradley Beach, holding that the ut lity SS Dividends.—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 


violate a contract between the company and the city by posing addi- In Jan. 1917 paid 3% on account of accumulations (24%). Im April 1917 


tional burdens or lowering rates, unless the company consents. 


id % regular and % % extra on account of accumulations. In July 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | 1917 Vd114% regular and 114% extra account of accumulations; is now 
Stock $1,000,000 {F100 57” ““ii0s "5 MN $1.00) uM Seo et paying quar. 14% regular and 1% extra on account of accumulations. 
First mortgage gold $1,000 |, lat Columbia Trust Co., N. ¥., REPORT.—Of combined properties (1917 report in V. 106, p. 1569): 

ail morteag @ $1.000,000\ 1 5¢J-J 000.000 July 1 1945 | Calendar Gross Net (after Other Int., Renials, Balance, 

gold ($1 ) erie A. | Sm, Y Year— Borge Tazes). Income. Sk. Fds., &c. Aye 

Fe Ep = abd S Beacon saa CS TE $7,807,039 $2,915,597 $189,271 $2,485,242 $619,626 

Electric Ry i) 1892 6¢4J-J 200:000 Jan. 1919 | 1916---------- 985,709 3,076,929 120, 1383 68 3,607 

$200,000... -- tf{ Int. at Seacoast Nat. Bk.,Asbury Park, N.J. | 1915---------- 6.507.657 2.795.576 5.340 2.378.742 492,174 

asenae Gloass Biectric Ligne) ——- 5 J-D Asbury Park) NJ; | Passengers carried (on city system) in 1917, 72,076,392, against 66,- 

first mortgage $500. Int. at Park & Ocean Grove Bank, | 520,050 in 1916. 
SEE wii keiasuenin ntf| Asb. Pk. orton Tr. Co., N.Y., Trustee. PROPERTY .—Total miles single track, 247.706. Standard fans. 
Westie O08... .ccccce once 6% MR hig eee 70, 80 and 90-lb. rails. Owns water power sites in Northeastern Georgia 


Neptune 
Bonds.—Of the $1,000,000 1st 5s, $200, 
amount of Seashore Ry. 6s 


fell due originally in Jan. 1917, but were extended to Jan. 11919. Entire | miles. Thei 
bonds ($50,000) and stock ($100,000) of the Asbury Park & Sea Girt and 


tal $100,000), 


capable of an 


are reserved to retire a like 
The latter are subject to call at 105. They | ment, 160,800 h 


Nov. 1913. 





entire bonds and stock of the Seacoast Traction Co. ($100,000 each) a 
deposited under the new general mortgage. 


r | April 1 1914. 
is expected to 


Dividends.—In 1906 and 1907 S%- In 1908 to 1916, 3%; none since. 
ROAD.—Belt line in Asbury Park, 5.85 miles; Paste vo 

Bay and North Long Branch, 14.60 miles; Asbury. Park to age = ge 
14.16 miles: total track, 36.08 miles. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co. 


REPORT.— Years ending Dec. 31 


Gross earnings __$424,934 $420,708 $409,007 $428,763 $437,856 $427,883 
Oper. expenses._ 373,711 273,299 255,872 248,953 236,783 225, 
Net earnings 
from oper_. $51,224 $147,409 $153,135 $179,810 $201,073 $202,200 
In 1917 misc. 


OFFICERS.—Pres., 8. F. H ; 
OC. E. Hereth.—V. 81, p. 974, 1435, 1722. 


ASHTABULA RAPID TRANSIT CO. 

In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 

ORGANIZATION .—Chartered Oct. 7 1890. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock. $500.00 5000. gold| i801 Ge 3-3 Mo '000. Jaiy 1.192% 
8s m . . . ‘0. oe 

($1 000) So inten awh ctkr Int. at Central Trust Co., Trustee, N. Y.C. 
2d mtge, $500,000_.-.-.---- 1907 5 M-S 307,000 Sept 151 


Bonds .—$75,000 2d mitge. mds are reserv' 
bonds originally matured July 1 1911 but were extended 10 years to July 1 


a. 
EARNINGS.—Years ending Dg 31: 
ei 


Cal. Years— Gross. # Tazes. Interest. Bal., Surp. 
BE rads tie ss ae ats $104,242 $22,270 $6,898 $23,866  def.$8,4 ™ 
I wnawedn ini 100,195 32,720 6,751 23,217 2,752 
BUEe tisone sie 80,711 22,733 “i. een 


ROAD .—Operates § miles of track on 5% miles of street. 
OFFICERS.—Pres.. L. A. Robison. Pittsburgh: Sec. & Treas.. wet P 
Morris, Pittsburgh; Supt., Robert Hughes, Ashtabula.—V. 98, p. 761. 


PENNSYLVANIA & OHIO RY.—A trolley road. 
terests Dp: 


Transit Co. 
Receivership.—On June 16 1917 Judge Roberts of the Common Pleas 
Court at Conneaut, O., sg Supt. Palmer Wardman receiver, on 
application of the Citizens’ Sa o., Mm Press 
dispatches stated that ‘‘the action came about thro efforts of Conneaut 


ORGANIZATION .—Incorporated March 17 1898. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100), $1,600,000 auth 
First $600 


a 5¢M-8 
CR ch nbaceeaal c*fInt. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Jefferson Division ($500).\ 1902 5¢M-8 100,000 Mar 15 1922 
RRR MAGES EES Int. at Citizens’ Sav. & Tr. Co 


D.—Owns and operates the Conneaut city line, 3 miles, and has 


south from Ashtabula to Jeffersoa, 10 miles; total, 26 miles. 
OFFICERS.—Receiver, Palmer Wardman; Pres., L. A. Robison, Pitts- 
burgh; Sec. & Treas., W. B. Morris, Pittsburgh. Office at Ashtabula.— 
V. 82, p. 929, 987; V. 104, p. 2553. 


GEORGIA RAILWAY & POWER CO. 


ORGANIZATION —Ineorp. in Georgia on Oct. 16 1911 to take over 
the foll properties (V. 93, p. 


Georgia i So ‘ 

In June 1916 purchased the Gainesville Ry. & Power Co. (see p. 45 of 
“El. Ry. Section” for May 1916) for about $180,000. V. 103, p. 144. 
In Jan. 1917 the com y acquired all the interests of the Franklin t & 
Power Co., Broad River Power Co. and the J. B. McCrary Co. at Hart- 


well, Ga. 
Also leases the G Railway & Electric Co. (see below). 
In July 1917 issued $2,500,000 6% collateral gold notes to provide in 


part for improvements and new construction estimated to cost $4,830, 


Wage Increase.—V. 105, p. 1998. 

Rates.—On Apr. 7 1918 a committee of stockholders in an advertisement 
published in the Atlanta Constitution’, urged that the company be per- 
mitted to increase rates in all departments so t 

power plants may be speedily completed. thus filling one of the most vital 
needs of the community and aiding the country in win the war. The 


Comm. for the des 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 ($100). ---- eocoese $15,000,000. ..-<ecncce 


ee Seat ts eae 3 ed 
iat a& ref mage $30,000,000 g 1914 BeAO 12,167,000 “Apr 1 1054 


See text 
Atlan Wat & EI P ist 1903 -J 
closed) & ($1000) , -crcpt Int. at Columbia Trust Co., N. ¥ 
oe ae gold notes $2, | 1917 6 
‘After the 2d pref. and common stocks have both received 4% 
for 3 cucnamive years, the pref. stock becomes com 
‘Bonds.—Of the $30,000,000 ist & ref. mtge. bonds, $11,91 
reserved to retire prior liens, $3,334,000 are pledged 
collateral gold gots, and balance is for future additions, &c., under a 
tective restrict to 


1923. and thereafter at 105 and in are 
callable for sinking fund at same rates and da Annual antes tee 


or £102 17s. 7d. Of the $1,100,000 outstanding Blue Ridge Elec. Co. 1st 


ligh enh 1917 at par and interest. Both Savannah River Power mortgages were 
supplies the electric lights of Asbury Park. Allenhurst. Melman 00). | called toe ayment in 1917. The Atlanta Water & Elec. Power bonds are 
‘on le subj. to call at 105. The issue was originally for $1,500,000 but has been 
closed at $1,400,000. Sk. fd. Jan. 1 1908 to Jan. 1 1917, incl., $5,000 per 
ann.: thereafter until maturity, $10,000 per .. 
in Sea $72,000 in sink. fd. Collateral notessof 1917 are secured by deposit of 
m1 $3,334,000 Ist & Ref. M. bonds. Callable after Aug. 1 1918 at par and int. 
in amounts not less than $500,000. ‘They are free of any tax other than 
inheritance tax, which the company may required to withho 


lst pref. stock, covering the 9 2-5 months since it was issued (March 1912). 


The hydro-elec. plant at Tallulah Falls was placed in operation 































































































Pleasure 


1917. 1916. 1915. ~ 1914. 1913. 1912. 





income $20,891 fixed charges. $107 685; ae $35,570. 


reas., G. B. Cade; Supt.. 





ASHTABULA, OHIO. 


Citizens S. & T. Co., Cleveland, trustee. 
ed for prior liens. ist M. 


he Ashtabula Rapid 


ia 


control 





vings & trustee. 


defer the payment of interest now due. V. 104, p- 2553. 


ee2ee . 2eeeers $1,3 aeeaneewoece 
,000, gold 


‘ % -, Clev., 
——Wor calendar year 1917, gross, $116,027; net, $20,759. In 
19,576; net, $37,328 


from Conneaut to Kingsville & Ashtabula, 13 miles, and 





ATLANTA, GA. 


1191, 1725): 
Elec. Power Co. Inter-State Power Co. 

& Elec. Power Co. Savannah River Power Co. 
Co th Carolina Power Co 


606; V. 106, p. 1569. 


at the work on its new water- 


company have been directed to apply to e Georgia RR. 
Fred’ increases. V. 106, p. 1689. 


fund...c*{Int. at Fidelity Tr. Co., Phila.. : 
J 1,400,000 Jan 1 1943 
ZF-A 2.500.000 Feb 1 1920 

tf{Interest at Drexel & Co., Phila., trustee. 


. stock. 
,000 are 
as security for the 
‘ons. Subject to call at 10334 and int. on April 1 191 

t. after days’ notice. Bonds 


tes. 
as follows: 1919 to 1924, $75,000; 1925 to 
or £205 1 


1928, $ 
$125.000. Coupon bonds $1,000 . 3d 


100,000; 
5s. 3d. and $500 
due July 1 1940, $863,500 were stamped and purchased by 
y. & Power Co. as per agreement made by Georgia Power Co. 

1916. Remaining bonds were called for payment July 1 


ann. See 02, p. 1540. 
























ultimate \gorioamens of 2 $7 200 LY" p.; present yt 
ie ransm n and distribu es aggrega 2 
nterurban line from Atlanta to Lory - 





5 
tn. was completed in 






The sixth and last unit of 12,000 k. w. of this development 
be ready for service in the summer of 1918. 










6 ELECTRIC 











RAILWAYS (Vou. 106. 














H. M. pie: Pres., 


fal ye — Chair. of poard. P. t; 
vV.-P. & Gen. Mer., G. W. Brine; V.-P. Mer. Glenn; 


Oper. W. H. 
Bec, H. Wr Treas., s. Mitchell Jr.; Aud., Flynn; all of 
Atlanta.—V. Weight: 1998; V. 106. p. 710, 1461, 1569, jess. 


2: e Georgia Ry. & Elec. Co. 


B Oeerel Balint st Sern o " 
the 999-y ‘ower 


approved roar louse from Jam. Tes tn tho Gaoeaia lay. & 
. which provides that the latter com y guarantee all the charges 
divs. on vref. aoa aud dren . of 8% on com. stock, the er of each 
$100 com. ha received, as addi consideration for the lease, $3.12 34 
ist pref. and $125 in 2d pref. stock of Geo & Power Co., V.94, 

- 982, 1119. shares of the Atlanta Gas 
Rrorthern Ry. are not included in the premises 
but the lessor assigned and transf: to the lessee, for 
of the lease, the income oat teens aay ona rat 
ORGANIZATION .—Incorp. in Georgia on Jan. 
1902 took over the Atlanta R , # Power Co., 

ectric Light 


unty. 
amine a: the company paid 


d agreed to pay a tax on gross receip 1% for first 3 years, 2 
Saat ne ment D0 years and 3% thereafter. V_ 74, p. 397, 727. inet 1908 
both pe of aad Goma, stock were listed on Boston & block Exch. V. 75, p. 849. 


1903 acquired the entire capital stock ($600,000 6% pref. and 
$1,014,625 com ) of the Atlanta Gas Light Co., comprising the gas ess 
At and ty, of stock ta v. S. PB. 1406. 
he gas company ever, a separate tion. owns 
entire capi stock of the Atlanta Northern Ry. 
STOCK AND BOND Interest. Outstanding. aturity . 
$510) aide aiiiakidiahiein. ghiningeh ad $8,514, See text 
Pere 5 pe pgapt ect oe 2. ,000 text 
a rae $20,000,000} 1909 5 eJ-J. 4.336.000 Jan 1 1949 
Lan "mtge $11,000,0 1902 g J-J a 80,000 son, 1 1932 


gold (par $1,000) we peek. 


Atl Cons St Ry ist consM$2,-{ 1899 
600,000 g($1. 000each) -.c* Ins. x 


Georgia Elec ‘ Co 1st M 1900 
$2 poo ,000, go subject to Interest 

Atianta. as-Light Co, Ist | aM 1897 
$1, t50% 000, ¢ ($1 560 es Interest a 


en 110 
(closed intge.) of 1 


bece 
sed 


on hy 
each —_ am 3S 1907, 40 tell. 
1916, inclusive, and 


§ ae dof 90,00 Dos A 


asaw at 107 
at 105. f the ref. & impt. m 
liens (including the 00° perk 
mainder for extensions and improvements upio73 a 
are subject to call on 50 days notice at 1 fat. 
anin 1910. $195,000 retired oo ‘tukin 
gt are now paid under lease (see above). 
3. a pe ded in in report TC Gekein R ie Co. above. 
— uw r o y ower 
[tans a 0.555 miles of track (single-track basis). 70, 80 and 
00-0. rails. 357 wenn and 22 other cars. 2 power stations. 
ORT OERS — k E. ; V.-P., T. K. Glenn; Sec. a Trees. 
Wright.—V. 98, p. 304, 380: V. 99, p. "1528; V. 100, p. 733; V. 106, 


~ Atlanta Northern Railw Cos trolley road. 
” Bh ORGANIZATION. Te stock is omnes by ine Georgia Railway & 
wT OOK AND BONDS— Date. Interest. Outstanding. Maturity. 
Bisse: jortenge $400, 000 guar) 1904 5 ¢J-3" 400,000 July 1 1954 
mi 

eae ow and $1,000) told 0") tnt at Old Scloay Tr. Co., Boston, Trustee. 
‘ —Are guar. &i 7.26.. , by the Ga. Ry. & Elec.Co. Are sub- 
to call on any int. Pinte at 10 and iat. A sink. fund of ee 
in 1909; $49.000 bonds are held alive in sink. fund. 79, 

ARNINGS .—For years ending Dec; 31 31: 


ross. Ne Tazes. ,&c. Bala 
1916_- cing abuse a hin esinaianthie $126,207 $27,932 $5.52 = $37 508 ee. $3.9 5099 


471 
30.4 970, 0:869——-_ sur. 101 
whed and ost ri way ita to Marietta. Leiden 

and m on priva of way as arrangemen 
with Ga. Ry. & El. Co. for y, . and e rights into the city of 
Atlanta. Standard gauge; 7 cars. Commenced Gperation July 17 1905. 


3 
wh 
oa 
s 
~~ 
S 


> 


: 








—V.79, p. 680. 
ATLANTIC CITY, N. J. 

ATLANTIC CITY & SHORE © co. 

ORGANIZATION .—Inco ted in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Adante 2 Se Ry. Co. stock and a ority 
of the stocks of the Central P 000 bonds) and A tic 
Oity & Shore RR. Oo. Also owns all & oh $5 700 on outsta at mtge. 
bonds of Atlantic & Sub Ry. 

STOCK AND BOND Date. Interest. Outstanding. Maturity 
Goll truest, $901 100-227 27 48 1010 4%” *BORI00 "Bee text” 

The collateral are secured by $591,100 aa Y Sub. Ist ine 
bonds and 2,995 o 3,000 shares of rod of that company. They fall 
due Feb 1928 o OF Srebe ‘lL 1940. 

L a's RS.—Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas.. 


Agar 5 Atlantic City | & Shore RR.—An e 


lectric road. 
due Dec. 1 1915 was defaulted, due lareet to 
larence L. 


Bey. aoe by — hoy Ju udge Cole was ae sopces re- 
ceiver. The follo bondholders’ committee w as cepngiees eo. Bu 
Ram Jr., bt H. Bachman, Tilghman Johnson John Melihenny. 


ORG ANIER TION .—Incorporated in New Jersey Oct. 21 1905 with a 
Leases Atlantic City & Ocean City RR.—see terms 
ow—and owns. $218,500 of the common stock of the Atlantic City & 
eenn, a ow Govan Gity 1 which holds all the stock and bonds of the Atlantic 
k. V. 85, p. 158. Cent. Pass. Ry. rons under 


eee 
ae with “West Jer. 


i ih te Wt See Baht Eee oh ee 
es 
rie Ave. tan of the latter road. runsing from Atlantic City to Long- 


miles, is operated by mapas, 

Fare Increases.—On Nov. 5 ipi7 the B of P. U U.Comm. of N. J. auth. 
the co. to raise the round-tri between Ocean City and Atlantic City 
‘toons 3 50 to Pog cents, or dou : ‘i existing one-wa In May 1918 
was auth. to increase the fares between Atlantic City and Pleasantville 
2 cents and to increase rates in all other zones affected ‘ected i cent for every fare 


are. 


cota. the sale of strip tickets at 6 for 60 cents to be continued. V. 106, 

‘STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1 (900.000 SEE gO ge 525 agg OF BR.DOe © cwicuusanc 
1st & g J-D "950,000 Dec 1 1945 


1.000.000 (31.000) 1.000) 6 ote i at Gisca Trust Co., Phila., Trustee. 
Y o sinking ut can be called at any time at 110 and int. 


ROAD.—O tes 47 ';45 miles of in and around Atlantic Oity, 
cinding a road through Pleasantville, Linwood and Somers Point, to 


ts connected b miles of trestle and dge 
cwned by the Atlan ayy Ee City RR sad 2H 
EARNINGS.—For cal. year 1915, 678; gone after ag 
ng ee | rentals, and int., 28. 


2 


Ag $47.500; surplus, 


OFFICERS.—Pres., I. H. Silverman; V.-P., ee a Evans; Ses J. eo 
Campbell; Treas., I. L. Stone: i ae Supt., J. Purinton. —V. 86. D. 
1099; V. 88, p. 685; V. 90, p. 1424; V. 101, p. 1808; 1884; V. 106, p. "2122. 

) Atlantic City & Ocean City ‘Com ny. 

Hes is Ole & Senn Cle Cer organized in 
and owns the entire ($180,000) stock and aif the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged as he 
collateral trust bonds below. Of the common stock of the Atlantic & 
Ocean City Com o Faneeee Mownes Oe Se Ae City & Shore RR. e 
ay RS. . City & Ocean City Nb yi natin Ey rg 

,500 . ae an additional contingent sum eq -3% 
of the net curpias. but not to exceed $25,000 per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

p POU Be ititatine: weed enone Fs Frew - 
Pref 5% non-cum $250,000... -... ----.-. TIRED * upsstnnenn 
Collateral trust 3} 1907 5M-S 350,000 Mar 1 1947 

000 redeemable 110 & inttf{/Girard Trust Co., Philadelphia, ‘ 

Stock.—The pref. stock is redeemable at par. 

ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great Egg Harbor Rev, 98 and trestles, 

Clty. . 85 lbs. V. 85, p. 158; V 8h D. 

OFFICERS.—Pres., Penrose Fleisher: Sec., J. M. Campbell: Treas... 

Irvin L. Stone. 


OhGAnizario & Suburban Ry. 


oy ey in New Jersey Ses 2 
poe ty & Suburban Traction Co 
Se at te ae V. 87. p. 1237, 1532. 


7 1908 as a re- 
-, sold under fore- 


STOCK rely BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $750,000 RES  ea e Rg e eS i Freese 
First » $650, 1909 4¢F-A 591,100 Aug 1 1929 

$1 nag M$100 000 e* tf /Int. at oe o..9 -.! eos 

guar| .... 000 Fe 
& i, iy by A 0 & 8 06-0 tf 
have no sinking fund. V. 87, p. 1237. 
EARNINGS For calendar ms 1917 $84,536; net, $22,155; 
inc., ; interest, $37,812; joss, $ $12; i621. 
D. 16.13 miles se rack ke Atlantic to Pleasant- 
Somers Point and A 


viePPIOnRS .—Pres. 
Irvin 


." 
E. oo 2. "M. Cam bell: Treas., 
L. Stone.—V. 87, ete 192: v. soo >. 


D. 881; V. 90, p. 1424. 





AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


ORGANIZATION Mp mn ng A in March 1906 under laws of South 
& oh AE Co.; name changed to above in April 


1911 and is companies: 

A oe ie. 6 en oo | ¥ Se i & Elec. Co. 

A & en Ry. Se colt reren Pugeete 7 & impt. Co 
wns and operates way systems ugusta an 

A , 8. C., and a line from Augusta to , 8. O. iso furnishes 

en electric light and power service in _-a—. and its suburbs and owns 

Augusta ires 1939: et vod 3 nchise ell 19 cohen = 

Ta: runs un or longer. 

In ca divieion ison private right of way. V.92.p.117 Also o 

$500,000 com. stock of ow. Co., in of ing 


dg 

to construct the h lec. plant on Savannah River, which was placed in 
operation Feb. 6 1914 with an initial installation of 14,000 h. p., ultimate 
apace urasta A oe t toe 4 h. Ty sey ~ YY Io14> plant was taken over by the 
- = A on 4. guarantees 
hee and in AE + fund f=. he Ga. "Ss. lst M.5s. 

arly in Saat fall of wt 1916 Gapcoes of hatikens be + the North Augusta Hotel 
Co. and North Augusta Lan 


On June % 1915 the stack nol dor authorized an increase in the 6% o% osm. 


wn company 
Pow 


pref. stock from gt; -500 000 to $2,250,000, the new stock pes lee 
etc e for the $750.000 pref. stock of the Georgia-Oarolina Invest. Co. 
(a holding co. formerly controllir the Ga.-Caro. Power Co.), which has 


been dissolved. V. 100. p. 1830; V. 101, 
Fares.—On Mar. | 1918 Pond fares from Augusta to Aiken, S. C., 
from 25 cents to 40 cents, with the approval of the 8S. C. RR. Commission. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,250,000 ($100) _. -.-. -.-.--.-. $2. cucieeine 
Pref 6% $2.250,000 ($100) ____ ~ Q-M 2'250,000 _ See tex 
First m $7,500, gold| 1910 5¢J-D 3. 100000 Dec 1 ‘7935 

($1,000) -.....--.- a Pip en rast, , New York, 

Augusta & Elec ist M 1900 1,000 A008 June 1 1940 
$1,000, ($1,000) sont Int. at we: Ih. & nan Co., -, Trustee. 
Gocero Tow isa 31 0) # 1912 54J-J 2.750.000 fay 1 1952 
4 ’ --—< a 
snacauiiniiaah ecuidsnsndai teas c*tf) Central Trust . New York 


ds.—Of the $7,500,000 Ist mtge. bonds, $80,000 
and $119,000 in sink. fd. (both incl. in amount reported outstanding); 
$967,000 are reserved to retire Aug. Ry. & Elec. bonds and balance is for 
additions, &c. Suopj. to call as a whole (or in part for sunk. fd.) at 105 and 
isnt. on any int. day on 30 days’ notice. Interest is ‘ang fe at Redmond 
& Co., New York. Sinking fund began in 1916. rovis y # for pa ent of 
$25,000 per ann. Ist 5 years, increasing to $4 0.000, $ 5,000 
for each successive period of 5 years until > rear ‘of pte saa + 92, p. 
1177. Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 years from 
date at 105 and int. on 6 months’ notice; sinking fund of % of 1% began 
June 1 1905 for 15 zones. 1% for next 10 _— 3 and 2% for remaining 10 


oy og a treasury, 


meng iste” ,000 (incl. in amount outstan ) was held in sinking fund 
a 
Th he Ga.-Caro. Pow. bonds are subj. to call as a whole, or in part, for 


sk. fd. at 105 and int. $53,000 are in treasury and $14, 000 in sink. sand 
(not included in amount reported as outstanding). Sk. fd. beginning with 
i will be sufficient to retire all the bonds ar 2. SF “They. are guar., 
‘Disidands:—laksint Givigung’ om peatervoheh 5% paid De 30 1911 
ec. ° 
same rate quarterly to pe yor June 1914. 


antes 
REPORT.—For years ending Dec. 31. 1917 seaport in V. 106, p. 2116. 


Calendar Gross (All Net after Int.onCo. Int. on Other Balance, 
Year— Sources). Tarzes. Bonds. Sub.Co.Bds. Int.,&c. Sur lus. 
BF ha sm ecesen al $925, 524 $402, 434 B38. ,189 137,500 $9, "781 $61, 
ED bittanun eres 195.492 $137,500 $15,682 $28 /061 
Latesi Earnings. —For ed Mar. 31: 
1917-18__--- $977,139 $449, 169° meio2, 427 $137,500 $8,310 $110,932 
1916-17_.... 793,465 404,336 194,974 137,500 15,343 56,519 


ROAD.—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city lines and 24. 2s miles interurban between A and Aiken, 60 


% 100-Ib. T rails. tandard gauge. Owns Lake View Park on Lake 
OFFICERS aE Sy F. Q. Brown: V “a 2: H. Pardee and J. K. Choate; 
Sec. and H. coe: M ite Met. Corp.—V. 103, 


i nt . White 
D. 1343, 2010, 2117. 


pi Aa Nast al 
AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ee et a Re in Texas on Jan. 3 1911 as successor 
to the Austin Electric R anchise expires in 1942. 
Pm ob 


STOCK AND BONDS— Date. 
ER ae ‘000 oe — 


Common $750,000 ($100)... .... 
Brot $800,000 ($100) 67% 0-3 selipanisns 2 
First ref mtg -$1 000 1911 Petes 734,000 Jan 1 1936 
e Trust Co.. N. } he 
are reserved for 


SRE AON nw ton hive cree Int, at 
-—~$714,000 Ist & ref. additions, &e. Th 
age, cupent te cals on ony bat. Gta at 10s Wg pe 146le $52 of 2% 
.8) 
9 erick te 1915 paid en Z pref. and oa on co stock. 
n mmon 
BRENT FEY oar ending Dec, 3 
—For years 
Y Grods. et. De. ' &Tat. Sink. Fd. 
$97: 113 $59. 536 ‘$15. 5-730 817/60 654 % 483 
ot track. 55 and ee rails; 4) nies 
H. Watriss; =: D. 
Gannett, Augusta 


Treas., 
p. 318; V. 104, p. 808, 2338; V 


Interest. Outstand 





ses and rentals, $66,392: sin 1014, Tae ee en 


lished since appointment of receiver. 





E. P: ae heat seees’ Ge hs. deecnsaen Raden’ Theoe .D. 
Be. 1461 sei ™ a ee 














May, 1918.] ELECTRIC 
AYER, MASS. 
apres apron es SyReEST AA} Sree —A teotiey: road. pe 
Ry., and associates =: blaebed oon trol. 


ORGANIZATION .—Incorporated in Massachusetts in 1903. 


STOCK AND BONDS— Date. Interest. astan ae if ft 

a 3 (see ins huti-+(subvec oS dal a segud aes 1017. 0% 
000 no po gakns a call a 

mgt 000) originally for 1,000,000. to has ae been closed 


at $275,000. 
Dividends.—In 1916, 2%; 1917, abl 


EARNINGS.—Ffor years ending 5 ~ 


Cal. Year— Gross. Net,aft.Taz. Other vidends. Surplus. 
17 pita unin $99,384 $31,002 $1, a * $13 750 (e516. 500 $2,530 
FEB cb ccnan 58,278 20.472 1,764 13,750 (2%) 5,500 2,986 

ROAD.—O tes 14 miles between North Chelmsford, a pupere of 


ell, and village of Ayer, with a running from North C 
: cote as rT Chelmsford with Bay State St. Ry. 
at nee St. Ry. Has 11 passenger 


and 2 
ORPIOERS.— o*pres., W. W. Sat Sargent: V. -P., 0. F Baker; Sec. & Treas.; 
R. N. Wallis, all of Fitchburz, M 





ee Babine ee ORE, MD. a 
from ines within es om oe tan of from 1% $0 9% “plea or pts 


are required to pave Ae" ocho and Pedy = on ye side. — 
UNITED RAILWAYS & esr eg CO. OF BALTIMORE.—Trolley. 


ORGANIZATION .— Annapolis March 4 1899. Paw 
all the passenger eee altinme Chis and Bal —_ 
and lines extend into Anne Arundel and Howard Coun “Throws 
the present . om the f 


Baltimore Coen & Ellicotte Central <4 
Mills G sis GP. of Baltimore 
Baltimore City P.: Ry. Co. 


owns 
tition Gore PF  Sisg 1906 the Maryland El 

pany.—In Aug. ec. 

to poe funds for needed aprovemenss ae 

a7. % -° was comaTent with = walt e & Anna of Short 

thus RL Maryland Elec. Rys. See statement of t co. + ong 

Power Contract is Feb. 1911 entered into a 15-year contract with Penn- 

es with 


ns of the Onived 


vania Water & Power Oo. for suppl power _ 
nited Reivaye Co. for operation of cars. - 92,D 
as le Taz ace = mernene 2 eee 
land held thas the % on I Fay a city 


limits was intend 


oie nes streets between tracks 

either side. See 96, p..1 On Aug. 5 1913, the Court of A Dpeals of 

pms Ege | povened the and unanimo usly held that company’s —- 
on r 


espect to the track area was to repel and not to re- 
eb. ase ane same court again held that co. is required ponding oes 


n repair. 

In June 1914 | vere Maryland Court of Appeals, reversing the lower Court, 
held that th te Roads Commission cannot recover from the electric 
we ciaeanaiee 2 the cost of a co re-locating tracks in building 

the system of State highways. 8. 1995. 

Wage Increases.—V. 103, p. 1413: V. “ios, a Pay oh Vv. Ras ne p. 1345. 


STOCK AND BONDS— ng. Div.or Mat. 
on, d es "4 ie is 590-461. 800" Apr '18,1% 
Pref, cum, $14,000,000 ($50) --_-- J- Dec ‘17 2% 
Inc mtge, g, $14,000,000,/ 1 én J-D 13,977,000 
cum, aryland Tr Co, Payable at Slee of co. after March 1 1040. 
Trus ($1,000)_-_-__ c*ntflInt. at Alex. Brown & Sons, Baltim 
1st con mige, g, 000) 1899 4g¢M-S 26.450,000 Mar 1 1949 
gi}. 900); Continental at Interest at Alex. Brown & Sons, Baltimore 
c 
Income f bonds ( 100, $500 J-D 3 920 §,820,000 June 1 1936 
& $1, 600) 33 ,000_ _ctf Maryland SK cust Co 
Gold notes, $2: 730 50,000 ($1,-{/_1916 5 F-A + Prastes 444 000 Feb. 1 1921 
000) red, all or part, at 101{Int. at Ries” Py. Sons, Baltimore. 


& int. on 30 days noticec*tf Safe Deposit y Balt., Trustee. 
Conv gold notes, $5,750,000! 1917 5 & 6% ra $4,506,000 ‘Aug 15 1922 
($100, $500, $1,000)... _c*|Int. at Alex. Brown & Sons, Baltimore. 
UNDERLYING SECURITIES. 


Baltimore Tract—\ist mtge;{ 1889 5 M-N 1,500,000 Nov 1 $228 
eres echanics 


($500,000) Trustee Mercan at pMerchants’-M 

tile Tr & Deposit Co_cntf| N at. Bank, B 

N B Div Ist ($1,000) 5s, g; 1893 AF £5 750,000 June 1 1942 
TrusMerTré& BepCo.cr entf Int. at Merch wc 141050 Nat. Bk, Balt. 


000 June'1 1922 
Bal 


pag Bik oy mtge, S ($1 n81 000) Seal Int. at “at Alex. ay ore. 


& Trust So. Balt., Trustee. 

Lake Roland Elevated—\1st iso2- ore MS 1,000,000 Sept 1 1942 

consol mortgage, vee Interest at Alex. Brown & Sons, Baltimore. 
BE SD wccknsteresenaetana c*&rtf| Baltimore Trust Co., Trustee. 


Central 892 5gM-N 700 Om Ma 1 1993 
$700,000, gold 131,000 000) n tfiint iss. at t. at Merch -Mech. First N Bk.. Bal t. 


Ext and imp ist 5¢M-S 
$600,000, g¢ ($1 000) net Baltimore Trust Co. - p Baltimore 


at Merch.-Mech 

Stock.—The preferred stock above as ou that 
pemetes of the crtgieal tonne © SF ,000,000, the rest having been converted 
bonds. Authorized amount of common stock was increased 
from $24,000,000 to $35,000,000 in Sept. 1917 to provide for conversion 
feature of notes of 1917. C stock - ted on Baltimore and Phila- 
delphia Stock Exchanges. V. 631; 97, p. 667. 

.—Of the $38, yt 000 of Ist + OR sponds $29,450,000 have been 
issued (of which $3,000.00 are in treasury) ; $8,550.000 set aside to retire un- 
derlying securities. $23, 000 income mtge. 4s are held by trustee to retire 
the outstanding pref. stock. Income fundin bonds are red. on any int. 
date at par and accrued int. $48,660 are held by trustees. All bonds are 
listed on Balt. Stock Exchange and the Ist Consol. 4s and $14,000,000 
Income 4s are Tes on =e P Stock E $8,000 Ceniral Ry. 


lst cons. 5s ar Las: 

In Feb. 1916 issued $2, 5-yr. notes to retire the $500,000 Balt. 
Catonsville & Ellicott’s Aine lst ° 5s due July 1 1916 and the $1,00),000 
5% coll. tr. notes due June 1 1916, called for pa: 
proesee o- ¢ certain ae impts. during the 

—_ < be created upon present property during life of notes without 

foes ual qecurity vith boude issued under such new mtge. V. 

02. p . B28 61 506,000 had been exchanged for conv. 5% gold notes 
1922 & ra got 1 1918. 

due Kag. 15 2 —Convertible at yf option of oy holder into com. stock 
at $30 per share within one year after A * 15 12 9, at $33 during the next 
year and at $36 thereafter until Feb. 15 1922. $3°600,000 bearin, 

ere issued for new equipment, extensions, ere oc iders 
preferential subs aber’ a rights; remaining $1.2 583 
or exchange, Da os for the 5% 5-year gold no notes due jue Feb. ob. 1921. 
See V. 105, p. $20, 910, 1523. $1,506 p to 
Jan. 1 1918. Redeemable ( Gabiecs, ys the he be conversion) at rs par od 
int. on 30 days’ notice. Safe Deposit & a Co., Baltimore, 


DIVIDENDS.—Dividends of of 1 in June ceavces> 

we Yes. 5 and 2% each six months to and including and 214 % 
pr Meret ee caine eee 

that was on the tants sub. 
thereafter until June 1911, coupons ing i 

untdl June 1911. coupons being funded, Ga June} 1911 


2% on both 
mon months since. © . Ist div.—1 May 1912; Nov., s 
1913 and lace 4% per annus aoe oe ove» 26% 


ng given 
at 5% 





RAILWAYS 5 
4 Set oe is-ib, sirder, 2,073; gauge, 5 ft. 4} inch. Rails, 


70-Ib. T Gapacity of (4) generating sta- 
tions, 42,155 k.w.; ca . 40,500 k.w. 


REPORT for the year Sie Des. ot it in V. 16. P 1679: 











1914. 

Car miles run_........ 33,7 31,397,513 29° Bae: ,100 30, 250, 194 
Revenue passengers_-.-.-.212, 293" ‘619 199,158, '285 181,744,023 185,296,350 
Transfers... 5. ..0.. 83'430.701 81.771,297 75,807,256 77,102,87 
Operating revenues __--$10,560.837 $9,914,051 $9,028,144 $9,203,839 
Operating expenses_... 5,267 "395 4, "567, 950 4,142,699 4,312,439 
Depreciation _..__.___- 28/042 "495,702 410,548 9,395 
Taxes, licenses, &c____. 1,079,723 994,840 924,534 909,744 

Net oper. income__.. $3,685,676 $3,855,559 $3,550,363 $3.639.291 
Other income________- 96,101 92,000 333 4,7 

Total net income___. $3,781,777 :947,559 ,558,696 $3,536,982 
Int. on bonds, rents, &c. $2, gar" 111 $2,280,355 $2, "180,248 $2, Hoy 534 
Int. on rains. 4% 4%) 559,080 559 ‘080 "559,080 9,080 
Preferred divs. eacas * 2 
Gommon divs. (4%)... 818,448 818,448 818,448 818,448 

Surplus for year__... $56,218 $288,756 None None 


OFFICERS.—Pres. & Chairman of ag board, oe S Cross. V.-P.2 
<3 aoe Tm: V.-P. wt Gon. 2 , James R. Sec., Will 

. Staub; * Stubbs.—V. Pros. D. 910, 1105, 
ie. ‘os. Vv. 4108, p. 819, 1345. is78. 1679. 


(1) Baltimore Sparrows Point & Chesapeake Ry. 
oneas a yt, agg l= .—In Jan. 1903 was leased for 999 years to the Un. 
Electric Co. of Baltim tees bonds below 


Rys. & ore, the both 
Fo ee ee Sika etnies rose taclathiag s tice $5 mileslong eons 28. 
- Has m _ iu a 
ore the Ss Works = Sparrows’ Point, and 
ing beyond howe shore of Chesapeake Bay, where summer resorts have 


. 
re maao *  NPAO0.008 anna 
ii, Ee BoM 2 00 ee an 1958 


ore, f 
Interest at Alex. Brown & Sons, Baltimore, 


V. 80, p. 221 


es $2,000,000. gold 
a guaranteed, yr 

pal tad tote interest. ___c* tf 
REPORT .—Operations included in United Rys. & Elec. 
® F GANIZAT peste & Elkridge Ry. 


Dec. 905 in Mary Stock. 
Po epecaates, eae: Hee ada rem et ee. aoe 
ar Aicunaet eee & teas, Balt.; n t Rys. & Elec. 


U 
Owns 3,051 miles of of road. ge yy4 eye United Rys. 
Elec, Co.—V. 87, p. 543. . a0 


THE MARYLAND neg bhp te RAILWAYS CO. 


ORGANIZATION .—In 1 
interests frien 


906 the charter o Mies. Ry. was 
friendly to the United "Rye. & floc. 


acquired by ae the od ays. 
among others, of using that company to finance the 2 United 
& Elec. Co. for charter wee ghey ——— ese 


ads mth oy ° 
10, $e adapt 0 to at, parades. In Aug. 1906 was 
& Annapolis iene which iatter line has since been electri- 
oe eee Sores ys. then acquired car-barn sites, ae 
which is leased to the United Ry. & Blectele Oo. for an annual 


the actual cost property . 
of The poy be y Elec. Rys., the United d gbligates itealt itself 
e@ pro sufficien 
»D- 0 se $6. There is no penne ol ‘endorsed on bonds. 


aie in full to 
@ terms are such that reatal wil be more t han sufficient to pay inter- 
Stock listed on Baltimore oer oan Feb. 1908. 


Cee Ma 
4916, 00 Oct 1 ‘1931 

e oO. rustee 
°F 000,000 





&c. .,and is 
men 
rental of 6 

weer well 
See | 


put 
2st. 

Sworn St AND (850) a Date. 
seock. 6 $1,200,000 ($50 


nterest. 
000, gold| 1906 58 A-O 
($1,000). &. $8,000 :000 = c* vet | Meccan ttle Sr. &D ae 9 
Baltimore '& pomeces g P-A Aus 1 1946 
mortgage, $1 000 000... tt (Fidelity rast Co., faltimore, ustee. 
Alex. Brown & Sons, 1 Laagy oo 
Bonds .—A_ sinking fund of 134 ogy he Elec. Ry. ist 
out began Mar. 30 1910. $629,000 (incl. in amount cuiblasiion wid - 
arg . sink. fund Jan. 1 1918. Bonds are eemable at 110 and int. on an 
t. date upon 90 days’ mosses. Int. payable at office of Alex. Brown 
Sons. See V. 83, p. $18, 970 


al 


vidends.—First dividend A (136%) was paid in Jan. 1907 and 2% was 
paid July 1 1907. In 1908, J %; July, i %; none since. 
ROAD.—Operates 25.3 miles of track from Baltimore to Aunaog 


lis, which 
has been Converted ¢0 electriciay, "The co, also owne & good deal ea of crack: 
age which has been built for an jeased to the United Rys. & Elec. O 


OFFICERS Chaiemen of board, John Wilson Brown; Pres., "3. ‘ee 


ae ie V.-P., T. Cherry; Sec. & Treas., Austin McLanahan; 
| ae Porter; ie Asst. Treas., G. 8. Storrs.—V. 98, p. 1608. 
16 ive7; V. 105, Pp. 1419. 





BANGOR, ME. 
BANGOR RAILWAY & ELECTRIC CO. 
CBGANTEATION —lIncorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town lectric Co., Brewer Water Co. 
and Penobscot Water & Power Co. On Feb. 1 1907 purchased the B 
& Northern RR. 82 Owns the entire on pital stock of 
Bangor Power Co., the Grono Water Co. and (with the exception of one 
of the Bar Harbor & Union River Power Co. Owns and operates 
ae ectric railway lines in Ponaer and Brewer and the nes Copnnees 
Bangor, _ Reese. Ham Old Town, Charleston and 
med the Cet electric pghting and 


munici pal’ lighting in n Bangor and Grarmistios the water supply to Vaue 
Old Torn. Stillwater, Milford and Brewer. In addition to the above the 
company, through its controlled companies, does the satire = lighting 
and power business in Ellsworth, Blue Hill, Bar Harbor, 8 Harbor, &c. 
Also furnishes the water supply to Ellsworth and Sian Population 
served estimated at 65,000 (incl. controlled cos.). 

Franchises.—Franchise for about 8 miles of track in Ba: expires in 


jab TT": covering operation of 2 miles of track in the 
1940. All others are perpetual. 


ND BONDS— Interest. Cente 
a A OF 000006 } Mats 


vd oft Brewer 


Doe BOO 000 7% nt 100 pees Q 1 Apr 1s 

Ist cons M. gold, $2,000, 1905 ids Ta uly 11 
‘cS 500. $i. 1 eae el be bape BOO, 99 000 00 Abell T 929 

PUNO ($500, ' . 550) .- e*ntf mo at 08 ofa tL tiony Trust Co. , Boston, 

Bar Har & Un R PowCo Ist &\| 1907 -§ 606 ,000 Sept 1 1935 
ref. $2,000.000($1.000) c*tt / Commercial hila.. Trustee. 

Bar Harbor Electric ans 901 M-N 100,000 May eal 
an Beate sige | Tois "Seaton, 1 Sing Sage i06i 

wer ° mtge 
Bat 500,000 ($1,600). weet Guaranty Trust sohrastoe. 


60,00) o Sgala. ee ke at oat od ox fe. 8 “Bat = ’  gaton 
su OP to Olt ( -cntf| aay ee 
Bonds.—The first consol. bonds wsomree by de deposit 0 of ‘of ail ¢ oe ——, 
i Gare of pref.) and $386, “000 lst & mds of the Bar 
& Union River Power Co. They are hme to wo on 60 days’ 
and casement on an memnent S date. Interest at 
&e. 37, 1009 Pas Publi 
’ “ e c 
i, Vo b0.. 5B, 
on River Power Co. bonds 
under Bangor Ry. & Elec. ist 
‘unds by Ae oe company and $606,000 in bh hands of the pub- 
remainder 20,000 ae reserved to fotire | 
Kisetric Light bonds ssid’ $802 extensions, &c., at 
same. They are guar., p. oy Ea Ry. & Elec. Co. an 





‘ ,000 are 
Pere i in fpec eoecial 





8 











SMerriil Tr 1 Bangor; also & WwW & 
Elec. + Co. bonds is Union Safe 
Por tee: Bene we Pow, Oo. 1st M4. bonds. $ Series A (ali 
out), bore int at 4% to Sept. 1'1916; bear 414 % to Sept. 11921 & 5% there- 
Series B, Eisner auta. (int., 5%), $569, 

outstanding, and $1,181,000 reserved for extensions, betterments, &c., 
at 85% of cost of same. Int. ETne. at office of trustee and at office ! 
Bangor. Subj. to call at 105 t. on any int. date on 60 days’ notice 
No s. f. ‘series assumed b angor Ry. & El. Co. 
Oct On: 7909 hon 1 % | at ae Vat ys 2. con- 
{ ° to > W. . 
Bani to bes 1910. ) tot1 was ag ye a rd 


In 1911 
was created, on which 13 % has been paid quar. from 
and Se. Apr.1918. Oncommon initial div. of 4% was paid my i 4 
and ba Sit alyanaad ager aang: heme temaeay May 1918. 

REPORT .—For years anes Dec. 

Cal. 63 A hier Interest, Ps Die. Balance, 
Eoin S. res). %). Surplus. 

$384, ‘st $228,442 $105, 000 6 
VA EEE TTS ° 369,111 214,916 105, 000 49,195 
ers carried in 1917,'7,001,884; transfer and non-revenue 
In 1916, revenue pass., 6,480,418; transfer and 
non-revenue pass., 709,654. 

ROAD.—O tes 66.46 miles of single-trcak ulvalent. Rails, 48 
to 90-Ib. cirdes and T standard gauge. 57 pass. and 2 ena eae. © 6 el 
cars, 7 snow-plows, 1 sprinkler and 5 misc. 3 wot Ae ee plan 
12, 260 k.w. (of which 1,525 k.w. can be o ted either by steam or eau 
capacity and 1 steam station developing 600 k.w. 

OFFICERS.—Pres., E. C. Ryder; V. a Frank Silliman Jr.; V.-P. & 
Gen. Mer., E. M. Graham; Clerk & Treas., Howard Co ; Aud., C. A. 
Under management of E. W. Clark & Co.—V. 106, p. 497, 


BARRE, VT. 


MONTPELIER & BARRE LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 and owns 91% 
of the stock of the Barre & Montpelier Trac. & Power Co. Also owns 
all the stock of the Consolidated re Co., Vermont Power & Ltg. Co., 
Molly’s Falls Elec. Lt. & Pow. Co., Waterbury Lt. & Pow. Co.; also 
assets of Corry-Deavitt-Frost Elec. Co. Supplies electric light, heat and 
mere, in Serra: and Montpelier and in practically all of Washington County, 

t. Franchises are perpetua 

Fare Decision.—In Nov. 1914. the Yoment Supreme Court held that the 
Barre & Montpelier Trac. a Co. is obliged to Meo nenintale a fare not to 
exceed 5 cents within the ci y limite | ‘Sare and Most and gi 
transfers so long as the fr isin force. V.99,p 


Date. Interest. po aha 





companies are 

& Barre Light & wee oe. $250,000 of ~ 

became convertible at ss pon ers’ oo: into pref. stock at 
1916. Asof May 8 1918 been so converted. $ 
tional bonds will e pike # into pref. stock at par on Mar. 
.- asa whole age 105 and int. on any int. date on 4 weeks’ notice. 
000 reserved to retire int aa BO bonds ana 
additions ona improvements at 75% of $185 
Ltg. Co. bonds and’$81,000 Vermont Power & Lt. Co. bonds are 

funds (incl. in amts tstand.). The 

P. Co. bonds mature $6, .000 year early to Wer. 1 1921; 1 ly! 37. 000 yearly to 
Nov. 11931. The Barre & yay Trac. ist M. originall 
Nov. 1 1917 but were extended for 20 years. 


ote iy. of $3 50 wae paid on the pref. stock Apr. 1 1 
cov date of organization on Nov. 12 1912 to ign 13; 
1913; $ hy oa eos 15 1913 and $1 50 quar. since to and Incl. April 1918. 
EARNINGS.—For fiscal years ending June 30: 


June 30 Yrs.— Gross Earns. Tot. Net Inc. Int. & Rents. Bal. for Div. 
SORE ioe cia acne 87,5. $212. 771 $100. 834 $111,936 
ft | Re 377,237 ,376 00,658 110,718 


PROPERTY Tee plants PED ep ‘ egate Persist of about ie. ag 4 
h.p., and 4,000 h in addition is available by contract; 11,450 h 

water power. The Osenmn plants, under aormeal conditions, are held nee 
as a reserve; 130 miles of transmission lines; ie sod ay water power of 


Seas OAS DCE vatear Bate af ake” AF a 
es ween barre al er. 
Gauge 4 ft. 8% in. — 


OFFICERS.—Ch. of Bd. of Deotors, C. H. Tenney; Pres , H. F. Sands: 
lst ry + 7 Cares 4 by oy Oe L. B. Woods: inden E. A. Bradley: Asst. 
a a u e nder management o: es 

H. Tenney & Co., Boston.—V. 104, +P. 015; V. 105, p. 1999. 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC Co. 





ORGANIZATION, &c a aptataed in Louisiana; does entire electric 
railway, ay. Slectric-lizhting. Fy and A business in Baton Rouge. Rail- 
ykse rao paraeee ea 940; gas 1 electric-lighting and power, 1988. 

= iy Png p® Date. Interest. Outstandi pare 

tte line ahaa’. Metical $300, ec 17-4 

iy norte e $780 b08 0ld\_1909 5 Fea 509 500 Bec 1 1838 
($500 eng 3? OOO oe of me ay at Old Ocleny Trust Co., Boston,trustee 
000.) 1918 6A-O 150,000 Jan ‘1 1920 


a d ey as] notes, $300 
ote RED suis ekamot Int. at Old Colony Tr. Co., Bost., trustee. 
ie. on cumulative from June 1912. Redeemable at 110. 
Bonds .—$7,000 —? not incl. in amount outstanding, are in treasury of 
company: remaining bonds may be issued at not to exceed 80% of cost of 
tions and improvements. May be called, in whole (or in for sink. 
fund) at 105 an int. on any int. day. Sinking fund of 1% per ann. of 
out an Feb. 1 1914. $19,500 can The 2-year notesare 


callable as a whole at par and int. on 30 days’ notice. 

Initial div. of 29 2% SB hen te june 1018 3% Des. et 
EARNINGS.—For 12 months ending Des. 31: 

sens $231,005 “Gio sst & $37, 37.076 “35. 060" ‘Seo.s15 

et a aa 211,694 110,836 6.846 5,157 68,833 


ROAD.—Operates 6.23 miles of track in rsa of a single belt t 
Baton Rouge; 9 cars; standard gauge. Power station capacity, 1 00 eee 


Pi fg ow -—Pres., Hey @ H. » Brest: Veo J Edw. Lotions: Sec., 
-, Henry B wyer; Gen. to 
Mgt. Assn.; Mer., I. Maxwell Stover. pall 101, p. Mg06: V "104, s Wepater 


BEAUMONT, TEX. 
EASTERN TEXAS RaCTR co. 
ORGANIZATION —Inco in Maine: in Dec. 1911 and owns the stocks 





aud he Fesemons 5 Power Co., Port Arthur t 

py tay yy eet Co., which do the en 

e and Fort Arthur foo & Refrigerating Oo-, which do the entire 

ee ess in the latter city, and also of 
the Sennen County Co., which in Dec. 1913 com: an inter- 


ban electric railway between Beaumont and Port Arthur. a distance of 20 














2 3 
Beaumn: Vv. 96, p t and power franchises in 
Fig he a kG 
; iW on - ° 
ue Dec. 1 att cae lead Ob eae ean een ote ear 
% eee due July 1 Oe. oat Santee Past Jan. 1 1916. V.101,p.1972. 
an Apr. iota groo 500 ims Be coll. 4 - to yt rd 
5 h. p. bine at Port Arthur and the construction of a 33,000-volt 
— ion line from Port Arthur to Beaumont. 


sed 
subsidiary companies under the name of the Jefferson County (Tex.) Trac- 


* STOOKS AND BONDS. Outstanding. att 
$1,400.006 Jan’18, 2 


Pefeon ref cum $2,000, 600 ($100). nae 400,000 Jan’18.3 
collateral 1 1,423 500 Novil1il 


lst mo trust 12 TE sa 
$1 ,000)c*&r*tf\Int. at 8 st. Tr. 
Coupon notes $1 ,000 1915 6¢4J- 500,000 Dec. 1 1918 
($100. ee $1, .000)¢ -{f Int. at Stace St. Tr. Co., Boston, trustee. 
Beaumont Traction ist 1903 5 g A-O «744.000 Apr 1 1943 
900 (call. at 105)__tf/Int. at Interstate Tr. & Bank. Co., Trustee. 


Stock.—Pref. stock is callable at 110. $50,000 held in trust for benefit 
of com y (in addition to amount sho bove). 
> is stock. Initial div. on com. 


wn a 
2% paid July 1916. 1917 5% ih 1618, I 2 
2 — 7 n n an. 
Bonds .—Auth: amount of of bon t limited. Addtieaal bonds ma: 
be issued a 75% of cost of A 
PS ne ag my Cailable as a w 
fund 1% yearly of bonds out, 
m bonds in eee of $1, and and 
$5. and multiples. 5 Be 1745. The 3-year sone _ are redeem- 
abie, as a whole, at ioo po t. on 30 days’ notice 
EARNINGS.—For 12 months “7 * Dec. 31: 
Ye Gross. Net(aft.taz.) Oth 


Interest. 
J-J 


i 


ear— ne. Interest. Skg.Fd. lus. 
| SREGS “4 074 ai. 082 $19,818 $122,081 $15,039 :780 
| | SAREE 26.3138 381,891 -~.-.-. 105,965 1,733 274,193 


acnkaee AND PLANTS oy eer capacity of power stations 
at Beaumont and a Arthur, 9,100 ; foe is also Seppeied to Port 


Arthur Trac. Co. nm oy ED of ice rid at rt Arthur, 75 to day. 

Miles of veo ent single ag gauge; 

pod gm other cars. The 20-mile electric ra een Beaumont 
Port pee he: was formally Vode y on Dec. 15 1 1913. v. 97.1 p. 1822. 


Cera -—Pres., Page > M. omy Sec., — - Gleason: 


lets B. Sawyer; G ty at feees & Webster M Mi: 
F. Townsend.—V. 97. 3 D- 1822; ; 10. Pp. 1972; yy. toa,” 51, 
fut. ash ve 104, p. 1591; v3 +06. p- 396, 
ee eee 


BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .— ted in M nin Jan. 1906 and is a con- 


solidation of the Benton & & 86. Joseph Electric Ry. & Light Co 
and the St. Joseph River Traction Co 
STOCK AND BONDS. Date. Interest. Outstands Maturity. 
Common ( SE A eee Een Hane 
Pref 000 ($100)... -_- 6 F-A $2 00;000 See text 
Refund mtge 32,500,000 goldf 1909 5g M-N 489.500 Nov 1 1939 
(3500 fae ta c\ Interest at Columbia ba Co . trust. 
cons M, $1,000,000, 1906 5¢M-N 825.060 Nov i 1936 
and $1,000).___-_. Int. at Columbia Tr. Co., Louisv., trustee. 
900 5¢M-S 130, 000, Sept 1 1920 


Int. at Am °Tr. & Sav. $30,008; 
ist consolidated bonds, $130,000 are re- 
to call on any in int. hay A at 


serv retire ant ae subject 

105. The bds. of the old co. after 1910 have a ae. fd. of $ OP the ret 

but bonds cannot be called. See V.71, p. 1268; V. 72, p. sae. Of the ref. 
bon J ,000 are reserved for rior fiens. 


-—Pref. divs. at rate of 6% per annum are being paid. 
EARNINGS.—For years ending June 30: 
June 30 er. Other Interest, rs Divs. Belence 


Op Net (after 

Ae Renn ‘azes). ncome. Rents,&c. (6 1} urplus. 
EEE sie ci eneaie) $486,051 $132,833 "S468" $91, 039° $24 rst »262 
1915-16___._--- 422,097 102,890 fd 79.914 24.000 6.059 

ROAD.—Operates 10.36 miles of single track in St. Joseph and Benton 
Harbor, with extensions of x 2 miles — : bo Claire to Dow: and 
dings 2, Sod 9 len of sed tne, makag Cota anleage opersted, 60-12 

C., al es e, eage 0 , 60. 

miles. 60,70 and 73-lb. rder and T rails. 44 er and 34 other cars. 

OFFICERS — Minary. Benton Harbor, Mich.; V.-P., Hen- 
ning Chambers, Louisville, iy Sec., L. W. Botts, Louisville.—V. 82.p. 333. 





BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION .—Incorporated Feb. 19 1887. 


STOCK AND BONDS Date. Interest. Outstanding Mat 
oe = oo $100 000 EDS aie eRe A-O $100, 000° “Apr’ 18.5 
ido, Nos fb ($1,000){ 1900 4¢J-D 150,000 June 1 if 
“gold ct, do 8 f but can sie, tras Fidelity Trust Co., Portland, 
EAR GROIN. e -° 
pes em end. 1906, 1907-09, 5%; 1910, 
14% Loge otOl land 1912, 5%: 1913 and 1914 6%: 1915, 8% 
1oi6 6;  (oeentd specs div. of 20% on Aug. 11916. In 1917, 10%. n 
Ap 
EARNINGS. ry - ochentat year 1917 na years ending sane 30: 
Year— Net Di lus 
AP ERE ope ree $35 4i7 sh. 661 38, "446 $10. 000° $6,215 
1915-16 ........- 74, 20,162 7,849 10,000 2,313 
SREGED cicecccas 72,222 20 ‘037 8,116 8,000 3,921 


ROAD. G_Cgerates 8 miles of track between Saco, Biddeford and Old 
Orchard 


OFFICERS.—President, C. H. Freqsoes, Biddeford; Secretary and 
Treasurer, E. F. Eo 70, p. 1048; V if p. 494. 


BINGHAMTON, N. Y. 
SCRANTON & BINGHAMTON RY. 


CRA ANUEATION - rs in Delaware, Oct. 15 1910. Owns entire 
stock of t me Soe Bingha snton RR 99% ond Spe commen pte bense. 

The , ee owns % of the stock of the Bingham- 
ton Ry., the entire stock of Scranton & Binghamton Traction Co., a con- 
t ‘interest in the Northern Rlewerte Ry. and over one-half of the bonds 
of the Northern Electric Street ey. (whose stock is owned b she Northern 
Electric Ry.). The Northern E ¥3~ Street Ry. is | for 900 
from vay 1 1910 to the Scranton & Binghamton Traction Co., which has 
assumed the former’s bonded debs. * 





eTCOr A AND BONDS— Date. Interest. Ouistanding. Maturity. 

iii cB a a I a 0 0 BPP RRs 

Scran. & Bing RR $10,000,000) 1910 6J-D 2°900,000 June 1 aang 
-.-c* t. at Aspiyyite 8. ae Wilkes-Barre, t: 


£($1,000, $500 & $100) 
N Elec St Ry $1,200,-) 1907 5J-D 1,200,000 June I 1957 
000 ($500 and $1 0 ..c*{Int. at Anthracite 8S. Bk., Wilkes-Barre,trus. 
.-—Scranto: inghamton RR. bonds are callable since June l 
1915 at 105 and int. yo Elec. St. Ry. bonds are red. at 105 and int. 
Sinking fund of $10,000 per annum a Dec. 1 1912. 
EARNINGS.—Of the combined es for 12 mos. ending June 30 
i912: sf $1,009,614; net, $37 TIT. a 1916, gross, $886,742; net, 


ROAD. -—46 miles in operation between Scranton and Montrose, with a 
branch Winola. The road as jected will extend to ingham- 
ton N. ev. 100 pr 1833" ai with 

(1) Binghamton Railway Co. * trolley road. 

The Scranton & Binghamton owns 99% of the stock. 


ORGANIZATION .—Is a t. 30 1901 of the Band pn anny 
RR. Co. Aug. 111 
city) and the B oe U1 Spal 


& Union RR. Princi ‘anchises 
perpetual and we yds 


by special Acts . and are practically ve. 














May, 1918.] ELECTRIC RAILWAYS 9 
Stock, $1 150 50.000 ($100) = TA $978 995 * text | Stock 5216-000 { noe. — = ‘ atapurtte. 
SS a a . es , “<—<a-8<6 «<= asec ae eee ewe 
B — met 1893 5¢4J-J Fey See text | ist M $504 000 ¢ ($1,000) 1914 6g@4J-J 504,000 way 1 1934 
000, (81; 000) nett Int. at Metropol. . Y., Trustee. Sink. fd.1% perannum. (Int. at Fl ao Sav.& Thee Co., Indianap.,Tr. 
500 gol. d. principal ax pots BE E54 jit,000 June 1 102 1925 | EARNINGS.—For cal. year 1915, gross, $111,254; net, $35,304. 
cpaepiareaem-apeninh Trustee. ROAD.—O tes 32 miles of track where ery oe 


Co., 
Bian Ry tel camel ina 1901 5 g. M-N _ 1,684,000 Nov _1 1931 
500,000 gold ($1 OOD) aeet Int. at Fidelity Trust Go., Buffal 


alo, Trustee, 
ational York. 
Equip trust certif ($90.000)_. 1915 6 F-A 72,000 


Bank, New 

Bonds.—The bonds of 1893 mature $5,000 yearly er to 1917; $10.000 
yeasty. from .y 1 1918 to 1922 and balance Sept. 923. Of the Bing- 

amton Ry. ist consol. mtge., enough are feared to b agay <- underlyin 
bonds and the remainder for acquisitions, extens., &c. 
restrictions. They are subject to cal aa si8 and int. iexein t from N. 
State, county and municipal persona y taxes. 73. p.- 312: 
Va 78, p. 701; V. 88, p. 74 The pai pment trust pa BRL of 1915 
mature $5 ,000 semi-annually. They are socared by 20 double-truck cars, 
pha $118, aa 


, under rey 


oe ser 31 1902; 2%, —~.. 3 1608: aut 11 

Oe and 2% Apel 10 reg divid pril 18 

1998. ox * 1 1910 eam 25 Je veanl Ta tei, a %.- 4p pris 
and te 4%. In 1914, Feb %. one si 


49.25 miles of track. Connects ton 
PP ao tS Endicott, Union and Port ae bee 
gauge, 60-Ib. to 103-Ib. T and girder rial; 75 motor cars and 27 trail cars. 


" aim ds year goties Dec. 31: 


ear— Gross. Net nt. & Tazes. lus. 
BE Ss sh. dani pee ca $705,030 $242, $25 7 $160,953 $81,972 
P| MEE TERR TERS Sate ae 651,527 244,872 142,337 102,535 
sea EE a ea 546,300 210 ‘020 130,261 79,759 


OFFICERS .—Pres. ,F.L. Somer: v.-P.. R. Saf PR gg 4: V.-P. & Gen. Megr., 
x Ban ; Sec., W. H. : Treas., White. Office, Bing- 
hamton, % o* 2 99, p. 269; ae 100, Dp. 980. v. Moe. p. 2122. 


oo rr 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT oh POWER. 


Controlled by the American Cities Co. (see under “‘New Orleans’’), which 
owns 89.62% of the common and 79.35% of the preferred stock. 


ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmin Ry.. 
Light & Power Co. Owns and tes the entire street > gas, 
electric-light and power and steam heat business of Birmingham pone oh all the 
yemetoe! near-by cities and towns, tnehadine B ton, mer, Boyles an 
ondale; an inverurban line about 12 paid of which is in operation, from 
East Lake to Ensley and Pratt City; does the city By nme in Birmingham, 
Bessemer and Brighton. Franchises covering gas, electric-light and power 
business and — railway lines are, with some unimportant 
stated to be perpetual. as a contract — A Alabama Power 
which the fouier or fernishes electricity for o the railways and also for 
light and power service in Birmingham. Sle contsect the company's 
steam pri ted is held as a reserve plant. 91. 
In April 1917 acquired the stock of the 28; Bs 100L ater Be a fm 
qonsiSeretign of the sueranty of that selena *s bond issue, principa’ 
o sTOOK AND Paphos Date. ints 
ommon F 900,000... -.-. - 
irminghs Ry & gts 1894 r Pre 3h 
“2 $ 
000 %$1,000).---c Int. at Cen 
call ham Tr. & Sav. beg 
Int. at Commercial-Germania Rie 
New Orl., Trus. ‘Ae: Y.Tr.Co.,N.Y. 


tions, 
io. by 


interest. - 104, p. 1590. 
est. 3'900 000 
Pref($100), 
B 
eR, 
1904 4% ¢A-O_ 8,720,000 0 Apel’ 1964 | [a 


Ref & exten M $25,000,000; 1907. 6&M-N’ 4,734,000 May i 1957 

1,000) gid sn fand.c+ Insrer at Old ‘Oolony y Trust oston, 
call. » ° ° compan ° 

Notes $2000.00 $1,000)..c* 1917 6 ALO P31 B00 Kae et Ts19 | ™ 


10% of earn’ have been ed for main ce 

12 months. The may e the rate of int. on succeeding install- 

ments not to exceed 6%. Sinking fund of \ of 1% of bonds out commences 

Sept.11918. Bonds purchased to be held alive and int. thereon re-in 

For details of bonds, pro y. &c., see V. 87, p. 1 ; f the M. of 

1904, no more bonds can be issu Sinking fund % of out 
Aug 1924. The bonds are to call at 105 & int. on any int. 

day on 60-da * notice. For Ist 5s of 1 sg per ann. is pay. into 

a making und; $401,000 have been ca: 2-year notes are at 

100% an int. on 30 days’ notice. Interest payable in New York. Re- 


maining notes are — for exts., improvements, &c. V. 104, p. 1144. 


. stock, of 3%, paid in Jan. 1902, and 3 Zo 

. 1914; In use 5 918, popes Dec., 3%. 

of arrears: 370 June 1917. 3% and 
- On ny yy n 190 in 1904, 

» 4%: n 1907 and 1908, none; 1968, "ign 1910: 

5%; rv Pons tiie, Boe 198° aa 1914, 6%; none since. 


REPORT.— Gross Net after Interestand Surp.,for 
Year— Tazes. . deductions. renew. &c. 
$1,306,441 $830,088 $476,353 


Earns. 
SR irik ns ions ince celia $3. yr 894 
Bain aveninsnn occiagionas ,104 1,191,770 811,412 380,358 


ROAD.—Operates over oe. 84m.of i ateaio track in cities of Birmingham 
Bessemer and in Jefferson County. J i. Beand: that en co. will build 
a line connecting Vinesville and airfield, tandard ga but 26 
miles 70 to 100-lb. T er rails. 50 passenger, treight and 25 
miscellaneous cars. otal, 333. 


morriCEns. —Pres. & Gen. Mer., J. 8. Pevear, Berminghom: V.-P., Lee 
Bradley; Sec. & Treas., J. P. Ross; Asst. Sec. & Asst. Treas., N. H. 
Mackin —V. 104, p. 862, 1144, 1488; 1590, 1700; V. 106, p. 818. 


Birmingham-Tidewater Railway Co. 

a RecA NIBATION. —A geo atsation in 1917 of the Birmingham Ensley 

& Bessemer RR. as per pian 1 in V. 101, p..1013. The company’s 
$325,000 stock was trans ed to ‘ne Birmingham og Lt. & Power Co. in 


div 

. thereafter to and incl. P Bee 

Sune 1916, 3% and 1% on acct. 

1g. qe account of re Dee. 
Or 


consideration , of the latter’s guaranty of the payment "of prin. and int. of | 


this company’s bonds. 


BONDS— Date. Interest. ary Mane, 
First mise, ,000,000 sold} 1916 5¢J-J y= 11 
het mi £000). / on a - int, date at ine” S. * Ph guar., 
e bonds are red. on any int. date a and in a are 
p. & i., by the Birm. Ry., Lt. & Power Co. 104, p. 1700. 


ROAD —o- and operates 19.162 oe | of he main track, 12.145 miles 
2d main track, 0.805 miles a tae &c.,. 0.676 miles misc.; ‘total, 32.788 
miles. 85-lb. steel rails; gauge. Ofte 25 P-A-Y-E steel coaches 
26 dump cars, 3 flat cars, ry misc. cars, 1 Baldwin locomotive and 1 ten-ton 
crane. V. 104, p. 1700. 


BLUFFTON, IND. 

MARION & BLUFFTON TRACTION CO.—A trolley road. 
* ORGANIZATION .—Incorp. in Indiana June 1914 as a reorganiza 
ss the old Marion Blaffton & Eastern Trac. Co., sold under foreclosure in 

1914. The old company was pl in receiv: P as a result u 
a head-on colliston on, Suly 7 1912 in which four persons were killed and 60 
more injured (V. 95, p. 297). 

wo —In ny 1918 ayplied to the Indiana P. 8. Comm. for auth. 

to\increase fares from 2 cents per mile to 244 cents per mile. Auth. to 
discount round-trip fares to the extent of 5% of the total charge both ways 
was also u Under the new schedule the charge for commutation 
books would be 2 cents per mile. 








tion 





a Hesbees Marion, 
{is made with Union Trac. Co. of Indiana lines and Ind. "Rys. & Light O “ie 
and eo gi Ind., connecting there with Fort Wayne & Northern [ndiana 
Trac. and Union Trac. Co. of Indiana. Standard gauge. 70-lb. T rail. 
po -—Pres., James W. a ¥ .-P., Abram Simmon; Sec. & Act- 
Gen. Mgr., James 8. Clark; Treas., J. 8. Gilliland.—V. 99, p. 196. 


BLUrrron GENEVA & CELINA TRACTION CO —This road, 
consisting of 19 miles ¢ track on rg pod right of way between Bluffton 
and Geneva BT 6g Vera Cruz and rove, was sold at receiver’s 
sale on Oct. 13 1917 to Thos. Flinn a "$118. 000. 
dismantling of the line was under way. 





At last accounts the 





BOISE CITY, IDAHO. 
BOISE WALLEY TRACTION co. 
ontrolled through stock own 


ership by the Idaho rome 6 Co. eek Se 106, oe, D- 
1198 all of whose common stock exce oe cremors’ * shares is in y 
e National Securities Corp. Vv. «100: § 1673, 2010). The Trac, Go. pot 


in fee all the railway aecgeres oid idaho Lind 
the Boise RR. Co., L (now = Boise R 1 
tstanding the property the Tollo lowing issu 


remains ou 
BONDS— Date. ; Quisianding. 
Boise & Int phe pepe pend 1906 gA-O $1,020, 
Int. at ootgniat Trust So., Pittsb., Tramee. 


& ($1,000)s f&sub to call.c&r 


ROAD.—69 miles en A track equivalent of interurban lines and 11 miles 
of city lines; total, 80 miles. 


oo ————— - 
BOSTON, MASS. 
BOSTON ELEVATED RAILWAY. 
BR na y pans sOu eee granted in 1897 provides for an extensive 


"Oe hort 


t. ¥ a Co. except 
15). ‘here 
ot beings 


free tra 

29 1903 te eased from by Old Colony Street Ry. (now parped in 
the Bay State & Ry.) all tha’ tracks in the city of Boston 
pe meg to 23.7 


ri on wate daw Eng 
Lease of West End.—The —_ End Street Ry. is leased until June 10 1922. 
Ms erga _ peye nd Street Ry.—In July 1d Massachusetts 
(taped & by the Governor on 21 1911) super- 
on oy ae th 


coding that © mas ‘spproved Ms 28 Js Vv. 917, 
Midation of n El - oo ost =. di 7. 

‘en present TA on —~y =. 10 igna, 8% cum. 1 

(having the ordinary voting powers, but not “ dati 

increase ar issue of new stock, com. it'arbitrators 60 to ty fee 

End pref. and i> 9 cum. (or "8% if 

all voting pote without exception) for com. stock of 


ate 
ae 
es 


zl. iene of the new pref. ree me other to be issued “prior or equal 
ch Ist pref. and 2d cecmcare yeqous the ———_ of two-thirds of the 

holders of such ectively.” The Act also provided that the Street 

~ & forthwith sell to the ‘the Elevated Co. all unused real estate, the proceeds 


exceeding $1, 7,500 = to be invested asa special trust fund 
pe aterenns gs he io 1 Thereafter the annual income th 
ow ahs to cancellation — 2d . stock. 
en said fund shall 
pros. Yo + ag stock and be 
red atts het: ch olders of both Seu 1911 ion the latter on Sept 
approver e ; the former on Aug. C) on 
iit - 666. eee oe an End com. and . stock may on 
or before, Ann 0 1922 ex: change their stock at 4 for Elevated Ry.common. 
atte é une 10 1922 holders of Bost. Elev 2d pref. may exchange 
eir stock for an equal amount at par common 
“on t. 6 1911, in a suit ae t to test the constitutionality of the 
tne We , Judge Colt in U. istrict Court ed th Dodemmeras 
ae — End “. a and Salen the sult to grevensS the merger. V.95, 
Pf brought by a West End shareholder in France on Dec. 31 
613 ov. 58 Dp. ot) also dismissed. 
Subways.—in Dec. 1896 the West End Street Ry. leased the 
the Tremont St. subway in See terms under West End Street Ry. 
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
leased by the Boston Elevated Ry. until June Ae i238 for a rental of 4 Lah 


et all lines owned, leased or opera: The 

lected a toll of Ic. person, which went to the city, but tolls were abol- 

ished Feb. 8 1916 by an Act et the city to assume them each year 

act of the City Council appropriating sum sufficient to cover int. and 

ova. uirements for the year. The tunnel was opened Dec. 30 1904. 

It extends from the main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 1902 Washington Street Subway pill becamealaw. The city 
constructed a tunnel for elevated trains and leased same to the Boston 

Elevated Ry. for 25 years at an annual ee of $4; % of total cost of con- 

struction, whieh was $7,901,700 ay. h A ma by i fre tion was ratified 


t to use 


v voters at Dec. 1902 election. V. 77, p. 2097; 
gos.” e ayy. ey LP enon ‘ios Neanel began operation ‘ov. 30 
Dp. 


1908 “June 1906 nse oe Legislature passed a law peruntees the Boston 
Elev. to coustruct two subways in Cambridge. and to issue stock or bonds to 
meet the cost. At the end of 20 Fad = city of Cambridge is to have the 


ent to purchase these subways b 7 payi their cost plus 7 % int., less divi- 
ends. V.83,p.93. OnJan.41912 the first through t n ree run in the 
os subway; it was opened for public travel Mar. 23 1912. V. 94. p. 1185. 


hand poaprusiion ae Subways and Old Contracts Ertended.—In July 1911 
TOLD be we paced an Act ( ted by the city and Boston Elev 
¥ Sept. 1 1) providing for the quawenion by the city of three additional 
subwa Dorchester Tunnel Sora St. Subway and East Boston 
Tunne ee and the eens all existing contracts until July 1 
1936, the date to which contracts for oa lines are to run. Annual rental 
after expiration of cold contracts to be as follows: Tremont St. Subway 
see under West End), 434% on net cost; East Boston tunnel (now expiring 
une 10 1922), 444% on net cost (provision for tolls from pastonces using 
the tunnel eliminated sy extension period); Wash nm tunnel (now 
expiring Nov. 30 1933) % on net covt. Annual rental for new lines: 
Cambridge connection, m. first 20 years, 4% % on net cost; thereafter 444% 
on net cost; Dorchester and Boylston tunnels and East Boston tunn = 
tension, 447% on net cost. The Act a ae Speveees that all contracts are to 
continue after July 1 1936 until a by a two-years’ notice by either 
party. ‘The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 71911. V. 93, p. 1785. 

e new Boylston St. ropte transit subwa) on which work was begun 
Mar. 8 1912, was or traffic Oct. 3 1914 som & the 2 renews St. sub- 
way near Charles gt f the Public Gardens, w toward Brook- 

1% miles. The cue cost the — about 34. 500% "000 (V. 99, p.1213). 
ie The “29 1912, of the Best Boston ii nee on which constipation was begun 

ov was open arch perm bing ai an 18-minu e 
from Central Square, Cambridge, to averick ast Boston. Esti- 
mated expenditure on this project, $2,400,000. 102, D “508s. Construc- 
tion of the Dorchester Tunnel, which is to be an entension’ of the Cam 
subway, was begun on May 30 1912. The operation of cars to the B 
way Station in South Boston was on Dec. 15 1917 and it is expected 
that 4) Sounplosed tube will be te cpeestice before oe end of 1918. P - 
A trains began operating ashington Station, aes anes of 
a. and Winter stations of the by ay B Street Tur and on 
Dec. 3 1916 to South Station Under. at Dewey Sq ae Pt 
RR. station. Cost of thie tunnel without equ pment + A. at up- 
wards of $9,800,000 

Everett Elevated Extension.—The Everett elevated extension and bri 
in connection therewith in April 1918 were expected to be completed wi 
@ year. 

Damages by Noise.—In Aug. 1902 Judge piason. in the be Buperior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation of trains , Pp. 496. This was affirmed April 1903 
oy Massachusetts Supreme pat: V. 76, p. 809. 
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[Vou. 106. 








Increases. —For wage increase effective May 1 1916, see V. 103, 


e 
Py Woo. On Feb. 28 1918 age carmen’s wages 2 cents per hour, 
owing threat of a strike. . 106, p. 1569. 
tee Relief Granted. ar We co. ha issued bonds in amount equalling 


the value of its capital stock : plus paid in premiums ($26,586,828), under 
Made. | law no new bonds could be issued until additional stock had been 
put out. (Up to «A 1918 the company had done addition and improve- 
iment work costing about $3,000,000 in excess of stock and bonds author- 
ized.) New stock, however, cannot be issued below 
for some time been ruling considerably below =e: = the 
°° re-establish its credit, therefore, the co. asked f or pecenieaions to increase 
fares from 5 to 6 cents. Foll owing Gov. McCall’s message of May 23 
1916 to the Legislature (V. 102. D. ae). 2 a 1 recess committee was 
appointed to report on the ad ay MS State’s beni J action to 
enable the co. to obtain net revenue adequate for - Bag ie purposes. 
This committee submitted a bill which was passed by the Legislature in 
May 1917, ee bee ; parties relief as follows: (a) The $500,000 000 guaran 
fund maintain e railway to be returned to 
applicable to AH purposes only This was done. 
(b) The co. may, subject to the a prov. of the Comm., issue bo: 
an amount — ex 


retir eorchin 15 years of their ao date. “© Abolition in part of special 
compensation tax.—V. 104, 2: ze 

In Feb. 1918 the Mass. P. 8: Comm. and the Street Railway Investigation 
Commission appointed by the Legislature submitted their reports in the 
matter of affording further relief. The plan of the former provided for 
Government operation with private ownership while that of the latter was 
a “service at cost’’ plan. See V. 106, p. 714. On April a Eeth the joint 
Committee of Street Railways and Metropolitan Affairs of Legislature 
submitted a ‘‘Public Control-Service at Cost’’ bill whic. i KB the fol- 
lowing provisions: (a) management and control of operation of the Elevated 
to be vested in a board of five trustees, three to be appointed by the Gover- 
nor and two by the Mayor of nage y to serve for ten years and to be a 
annua! salaries by the com of $5,000 each; (b) ¢ hy 
proving the road the stoc I ers are to be assessed $2. ‘B08 0 ret 
stock; (c) stockholders must establish a reserve Se ee of $1000 
fund to serve as a barometer row € the determination of the o pecan rate ne =_ 
(d) the rate of fare must be such as to guarantee dividends to the stockhold- 
ers of 5% for the er two years, 54% % for the past 0 eye ne and 6% there- 
after. V. 1018, a 688. tress reports state ¢ the House 
on May 10 1918, and that it went through the tts bill thout change on 

special m 


Mey 17 1918 
n March 1918 Governor McCall addressed a o to i 
Legislature recommending immediate action on authorizing t | 
- to iaagree* the co. just, reasonable and equitable rates of faces. v: 
oem p- 
New ie ipment—Investment in Property 1911-1916.—See V. ya ses. 
On Nov. & 1917 the stockholders authorized an issue of $2,000 


year bonds, notes or other form of indebtedness, interest rate, &e., 
Goonrmsieed’ later. 


STOCK AND BONDS— Date. Interest. Outstanding. omy ee § 
Stock, e328 $60.00 ($100).... -..-. Quar $23,879 
Deben gold...c&r_ -att} 1905 4g¢M-N 8,500,000 May 1 038 
D ili gold eis golony Trust 7 Boston. ~~ 
eben ° -----c&r_n 
Permece-cra—-ceee-cdl gh P2e" | §23088 Bor | Hea 
oon n -_ . * 
R Sea pote as" Oy SBR RA ag AI Stem age ES SOS ISO. 
eon adh get agri iene $500 and $1,000 
fexcopt i foi i issue, wht which are for hee eye a bo, wat _) dered, bonds of all 
In Dec. 1908 the "one cummieted mene 
$6, ,000 additional stock Colins Cats & to $19 950,000) at $1 000) at on share, 
y the cost of the Cam iw 
East Cambridge and West tl es. v. o, 10035 Vv. 
Le Dec. 1912 - he a Som 510.08 950:000 to : oes) ite 
and offered stockholders the righ bscri' a 4 
share. V. eae “Eo 1272; V. 96, p. 61. on serie bg i 
Dividends .—First div., 2 id A 15.1898. i. ere. 5 
in 1900, 434%; in 1901, CHES in 1902 to itis inclusive, Lae 
1914 rate was ae ee ba 1 758. 4 y ie Ey —~4 ‘de- 
sact eared oe ik 1915, 54%. bri 1916 I 197. A. ib ys bed re 
** n ’ *? , 
4%, Aug.. 134 sae pana — 5%. p. 1897). — 1% 


REPORT.—Report of road agg ee R ending Dec. 31 
387. igh Vv. 106, Pp. 1569. Fiscal year changed a ot 19171 by aye = Be to end 











pew ond, 6 Mos. end. —Years Pe eneene See 30 
wo 31 , om. 31 16. 1916. 15 
Revenue miles run_____ 455,6 693 835,503 58,572,308 57,805,695 
a nan ge ‘017 ,338 139° ‘415.158 363,477,041 346 '316,584 
EE eel 19,008,052 9,444,521 18,126,247 17,269,034 
Mails, rents, adv., &c_- 134,482 353,359 560,725 ,574 
Pyne OO aaa 3196-782 Ber 1b 6.006.876 BlbLOLese 
Misc. interest, &c_____- 84,531 43 ,764 94,256 ,942 
ERASE 6,271,283 3,210,918  6,701.332 6.598.566 
FE Deductions— 
Int. on West End debt-_- 928,500 438,970 867,196 819,792 
Taxes, West End______ 554,106 290,136 536,871 546,793 
Taxes, Boston Misvaied 326,397 159,794 343,813 371,107 
ey gg YS a nies 82,786 158,801 151,289 
Rental of subway_____-_ 183,958 93 ,292 84,687 183,929 
Divs. on West End stock 1,483,857 726,580 1,453,160 1,430,323 
Divs. Sead ag fom. morse Ry. 9,1 5 9,1 9,1 
ease rentals___ 71,3 35,249 69,825 65,993 
Int.on Bos.El.fund.debt 1,087,041 1,71 1,064,62 963,61 
Int. on unfunded debt __ 87,531 3,09 5,0 86,166 
Wash’'ton St. tunnel rent 356,622 178,032 355,568 355,488 
East Boston tunnel rent 71,366 35,4 68,057 64,8: 
do ‘ do ext. rent 99,608 49, eee ee 
Cambr’ge Connec. rent. 71,105 35,525 71,008 70,859 
Boylston St. subw. rent_ 210,840 104,361 207 ,515 150,382 
Miscellaneous -.._____ 12,29 4,649 13,846 4,588 
Total deductions.... 5,553,77 2, os. o67 * 497 503 &, 274,347 
) | RS eae er ms 717,506 407 203 ,7 1,324,219 
pe Oe aaa (334) 835, ‘779 +©(3)716. 362 (5)L 193 '970(534)1313367 





Surplus or deficit... def.118,273 def.309,121 sur.9,800 sur.10,852 
Road Dec. 31 1917 Mi a pang for Rapid Transit Track). Miles 
Bini Bo Seat 4-899 3-34 385 | Oat Beat asco 885 8 
Sidings, &c. (10.000 “R”) 71 394 
Total (incl. 39.484 “‘R")_.532.172| Total (incl. 39.484 “‘R”)_.532.172 


* Weight of girder rails is 70 to150 lbs. Cars, 3,723; horses, 214; electric 
motors, 8,081; snow-plows, &c., 281; snow sleds, 620; misc., 664. 


OFFICERS.—Pres., Matthew C. Brush; V.-P., Charles S A irene 


ee. «eee LY ison: See rte Henry 8. Lyons: V.-P. and G Aud 
cae Fre Z 
143° we Se 108s. Dp. Dp. 188, 394, 710, 714, $28, 1036, 


Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley road. 
ORGANIZATION .—Leased to Elevated Ry. until June 10 1922 


Boston 
at 7% on oomamnen pad 8% on poo in pacion 5 the payment | j 


ren . in $50 iS. Elevated n Jan. 

4 See terms in V- 65 Consolidation au with the 
Elevated under latter company. 

t to use the Tremont Street Nas ad at 44% 

cost, stated approximately as $5,786,000 in - 1898, when the 

ce RE Bey pe ae witb rit 23 cy te © 

cet. lev. for extention of p-- BEE an wuhuten. " 





| provi 


— 


to the Sullivan 
' ches 


In Jan. 1917 issued $2,700,000 5% 5-year bonds to refund 
of 30-year 4% bonds due Feb. 1 1917. V. 104, p. oc. a moan 
issued $1,581, 7% 3-year to refund a like amoun of cata 
ture bonds due Aug. 11917. V. 105, p. 
ti a4 Bey a rangi trom 5194 to amon V.p 04, 13 haga 

ion ots a ng % S : . 

In Jan. 1918 the Mass. P. 8S. Comm. auth. the issue of $375,000 bonds 
to repay the Boston Elev. R - Ia pars for parchese of 60 new care and 
equip., costing $402,36 - 106, p. 39 These bonds were issued 
and the co. can now obtain no further ca 


. — until it may be possible to 
dispose of additional capital stock at not than par. 














STOCK AND Interest. Outstand M : 
Com stock 7A-O " $14,029,850 Apr'18, 3 
Preferred ( ) 8 J-J ‘400.000 Dec'l7. 4 
5% bonds of 1914 M 2'600,000 Mar 1 
Bonds ($1,000) 5 F-A 2'700,000 Feb 1 1922 
Bonds ($ 4F-A 5.709.000 Aug 1 193 
Bouts of S533 1 5800ee sem 1 1p 
ae ca tack Bics Sete Re ie 

ponds eae ee ireena Ee 5 M-N Be OOD May 1 1919 
Bonds Bones (S1'500) adap +r_ntf 1917 oor A ibat {000 = 1 1900 
ee ene 7 cs "670,000 Sept 1 1947 
Ss sn cisthanteine acacintinebial 1918 7 F-A 375,000 Feb 1 1919 

Bonds .—Interest on all issues is payable at American Co., 


Trust Boston, 
except on the 3-year bonds of 1916 and 1917, which is payable at Old Colony 
Trust Co., Boston. The bonds of 1917 are callable on and after Aug. 1 
1919 at 102 and + ogg 

OFFICERS.—Pres 
V. 104, p. 1491, 2120: Vv. 


Seas yr yp # wen ag West End Street 


arkman 
Josep Pp. Fiore “109, 08. 8 v. 108. p. 398, Dar 
1 for $9.180 
in Boston. 


track. Leased to 
yearly—6% on $153,000 stock. Dividends are payable M. & 
BOSTON SUBURBAN ELECTRIC *RIC COMPANIES.—A trolley system. 
ORGANIZATION .—This company Is a voluntary association Sous & in 
Nov. 1901 on the same lines as the Mass. Electric Com 
a Rey iy Ft Swnaniie te Middlesex & i: Dassen weno Tee. nto 
which the Natick & Cochituate St. Ry., the Westboro & iy t. Boston 8¢: 
the Newton & Bos. St. Ry., the Newton St. ~ 49 and the Lex. & 
Ry. have been merged). In 1902 p bega Park aes 
ton Park.’ In 1908 usetts PRR. Comm nan enaaieal action n increasing 
os oe several of the subsidiary lines from 5 to 6 cents. V. 87, p. 345. 
wo ee agg fone i grthsoepenine te dingnemoe towns along ite lines. 
STOCK.—Shares ha value, but in case of liquidation the pre- 
rs e@ common ders will be en ated yd ag oe tee eee aes (See 
ro ra i 
v. "3. p. 1159, 1263. ) In 1904 1 shares of etersed and 15,635 shares 
of come 5 were off pref. 


to shareholders at $66 6 
one share of common joint Sely Boston 
ana a aan ae teak ee solders suthoriss and the issue of notes in p 
a rn ee 
Fare Sacrenes- —See Middlesex & Boston Street Ry. below. 

Date. Interes:. 30.296 eh 


-000,000 105 4 8D $1,100,500 Ape? 1919 
| ss at Boston Safe Deposit eT Trust Co. 


notes are not specially secured, but are simple < Obliga- 
tions of the association. subject to'call on any interest terest date 


60 days’ 
notice at 1024. V. 89, p. 
ROAD. —Compantes ov owned and controlled operate in the aggregate about 


ee Tae ti 1909 not 


131 miles of Needham on the south to Lowell on the north, and 
connecting at five petnte with the tracks e Boston coves Ry. t 
m ee Ou preferred paid id A 1902, ale —t $1 5 y 1902 
pa’ 

ond 33 Oss "1902. it £03" 5 ie 10s €F SS: te ESS. 2. 1 1908 182 75; 
in 1 $3. ~ —* an July 1 1908 divs. 

- and In 1909, $3. in 1910 to 1913, incl.. $4. In 
pis. $350. n Pa ‘tots. $3 we zat sit In Jan. 1917, 50c.; April, 50c. 

NE PORT. ier years Dec. 31 1917, June 30 1916 and 6 mos. 
ending Dec. : 

Pertod— Inc. from Securities Exp. & Int. Divs. Surp. 
Year end. Dec. 31 1917 ------ 114,952 550-194 $31.20 308 $24,556 
6 mos. end. Dec. 31 1916_-_-_--_- 4 $25,227 ,009 
Yea zona. = RRR 46,33: ‘288 93,7 293 2'252 

OFF RS .—Pres.. A ms.D. Claflin; V.-P.. Sydney Harwood; Treas 
Chas. ws hh; Sec., A. \, Ballantine: Asst. Treas., G. M. Cox.—V. 102, 
p. 152; V. i03.. p. 60, 1208: " . 104, p. 2640; V. 105, p- 2542; V. 106, p. 818. 


(1) Middlesex & reed Street "ey. — Frey 
ORGANIZATION. in 1907 and took over the Sone a. 


Westborough & ‘Hopkinton St. Ry.. the Natick rr Gochitu- 
Pak .v. 87, p. 1490), the paren et Ry. (nto which Waltham St. 
red, and which acquired ommonwealth Ave. St. Ry. 

n St. By). a 80: Lt and the Newton & Boston 

p. 993). ay 9 i9i2 RR. Commission nted 
by nae tion the fenieuies & Boston St. Ry. and 
in exchange $ for $ for stock of absorbed company; 


y. had been 
ond Wellesley & 
8t. Ry 9. 
pment to absorb 
e $525.000 stock 
94, p. 1317. 
bet —In Aug. 1917 the co. accepted for a trial period of 6 months a 
modified fare echndule establishing 6, 7 and 8 cent fare units. These rates 
insufficient to og its needs, the co. on Mar. 18 1918 filed a new 
schedule with the Mass. P. S. Comm. eliminating 6-cent fares and establish- 
inga 1-cent charge for transfers fromia 7-cent to an 8-cent line, free transfers 
to be issued from an 8-cent to a 7-cent line. The new schedule would also 
abolish strip tickets of 20 rides for $1 20. soggy sti V. 99, p. 1366. 


STOCK AND BONDS— Date. Interest. 708 Maturtty, 
Stock, $1.987 200 EE AS SORTER GSS RENS = 25 pe te Sis? {pn ‘17. 14 
First and ref"M, $5,000,000 12912 4% g J-J alas 000 Jan 11 

GF aiepepbpapepeis: ¢\Int. at Boston Safe Dep. & ~ Co., trustee. 

& Bost ist M. 1900 4% ¢ A-O *P500 ,000 July 1 1920 


$500,000, 
g ($1,000), callable 105__c*\ Interest 
oscces liabilities Dec. 31 1917, OES LEE 
Bonds .— Remaining 


at Beacon bahinse ** 2 2 dies 
first and eetunding | ents re reserved for additions, 


prov ts. Callable fay & terest date on 30 days 
goees as follows: Jan. 1 1917 to July 1 {o21, nelusive, at 107 34, and int.; 
Jan 1922 to July 1 1926, inclusive, at 105 and int.; Jan. 1 1927 to 
July 1 t o8t inclusive, at 10234 and int. V. 94, gee 351. 


EARNINGS.—For year ending Dec. 31 1917, gross, $1,074,999; net, 
ws taxes, $185,928; interest, , $154,915; divs. (144%), $29,805; sur. 

ROAD —Owns 95.904 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley Hopkinton. Needham Westboro, 
Sherburn, Wayland. Belinont and Ashiand, connecting with the Worcester 
Consolidated 8 the Boston Elevated Ry. as 4 Ea &e. 
Forms a link Ay h line from Boston to Worcester. iso owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles. ABE from Ariing- 
ton H ts AW of Boston Elev. system) through Lexington and B 
ford to Billerica, where cars throug h to Lowell without change end ote 

estown, Station of the Boston E Ry.. 

to W and to Concord. Total track owned, 438. 254 _ 
pass. and 14 work cars; 26 sn plows. 60 to to 7. 5 - and 95-Ib. 

rails.—V. 99, p. 120, 343, "1306, 59s: V. 101, p. 2071; 105. p. 607 


MASSACHUSETTS ELECTRIC. COMPANIES.—Street railways. 
ORGANIZATION .—Formed in June 1899. Is not an incorporated 
company. but a voluntary association managed by a board of fifteen trus 
tees, who hold the title to its assets. The trust rune for 31 years, 


June 29 1920, at which time the affairs of the Association are to be liqui- 
ated She rela ving © fizst claim u ioe agsste Bor $100 per deace 
together un accumulations unless prior that 
time, at a m for that purpose, two-thirds of the shares then out- 

vote to continue its existence. V.97, p. 1823. Messrs. E. 








May, 1918.) 











ELECTRIC RAILWAYS 








creation of auy indebtedness 
to any personal ny AB 
company, namely, ‘the Bay State St. R 
+ teY-. 

owned by the Massachusetts Electric Cos. 
owned, was sold on Jan. 3 1912 to Edison E 

ton, but in Mar. 1912 the Bay State St. at 


cok Ge ee station. 

system com: a in 22 cities and 70 

towns in Eastern husetts [oa | Rhode co the ter 
part of the street railway mileage north of Se euren ieee tae and 


Gloucester, Mass. 


eg a as far as Fall River and New Bedf 
» Re Me ecting direct 


Mass. 

A — the street t railway system of of 
~ pe 

the Bay State St. > run he su su bore way Y of the Boston Elevated Ry. as od 

as Scollay - under a 99- ly 


The American Gas Coal Co. was “incorp. in Dec. 1917 in na eg — 
$200,000 auth, capital stock to take over certain coal lands of the 


. Elec. Co.'s subsi the New England Fuel & Transportation Co. 
‘ayment of corued Diss. = ey ar I aM By 
holders were — $3.64 9,000 in negotiable warrants for additional pref. 
stock, t accrued dividends of 17% % on pref. shares. New pref. 
shares July 11912. V.93, p. 146 
Wages .—For award by arbitration board in pods 1915 see V. 100. p. 2167. 
Stock and Bondholders Organize for Protection.—Deposits of the various 
SSS SENS have been called for by the following protective 
Preferred gone Committee.—Chairman, Rob’t C. Morse; H. H. 
H. ——— Hon. Frederic A. Fisher, Alfred D. Foster, 
Francis R. Hart Wigglesworth. Sec’y, Philip’ M. Reyactie. De- 
positary, a Golony. Trust C Boston. V. De 2184. Deposit 
receipts listed on Boston Stock Excha: V. 106, 014. 

Common. Stockholders’ Committee.—Galen L. stone F. L Higginson Jr. 
and John C. Kiley. Depositary, Old Colony Trust Co., moat Vv. 105, 
p. 2272. Deposit receipts listed on Boston Stock Exchange. 1, Ps 2014. 

Committee for 5% ae: —Chas. G. ne Chairman Stuart, 
J. CO. Neff. Arthur C. Raymond, Roger W. Babson and E. ha. r Foye, 

a “o Corneau & Eames, counsel. Penegnacies. Interna 
oston, and Girard Trust C 0.. Phila. - 105, p. 2184, 
2365. A ad of the aoe have been depos: 4 

A committee consisting of H. H. Holder, Roger W . Babson, Robert C. 
Morse and Gordon Abbott was also appointed. to confer with the manage- 
ment and oe information r po tet sfinances. For report 
share cal 


by this committee in ead pi ee. oe 
STOCK AND BON — wd be. 
com e owners & 
mich give PSE IT 


by the trustees. 
t in P vine ye 
Boston 8 ny ed The balance 
showed funded debt e 30 1917, $23,456, sheet ofthe 
Mass. Elec. Cos., -000. - 


ts. Cm, mped 
controlled Bay State St. 
and notes for amounts due 


w--- 4J5-J 24,130,315 See text 
1915 5gA-O 3,000,000 April1 1918. 
Trust Trustee 


,000) 3 800,000.¢ 000_¢*c -, Boston, y 
cK 1-000) $5,600.0 pte notes ae secured by $12.265.800 common stock of the 
ye 


BEPORT Fors hp ee 105 
—For years ending »D- 
Year ing Divs. on PSs on 
Pikdonds. ae it. 
inthe ail def .$129,870 
ciate ef .$4.738 
‘650 
94 


Common 
($14,293, 100) 
ognm = ee 208 400) —— pa death 
+ gold 


Stocks. Notes,&c. Income. E: , Re. 
1916-17 --- $14,706 Sort 023 ¥ 729 "$165.99 
9 48,368 164 


ai cae. Se d 
1914- 15... 513,068 78,489 591.967 192,079 (2)$484,128 def 

PER 1.077.291 77.552 1. os 177,693 (4)968,256 
loss surplus . 30 30 1917, $2,434,273 
git ENDS ae Se A pF ~2%, 


2 1900. period 
eee Taly 1901, 2%. ‘in 1902. 1 
when roe paid; July, i 

V.89,p.1 
Ay. oy Be ayment of a ed 
ag a %. The July 1915 diy. was 


net 4 
Total 


ncis Adams, ercy 
Parker, Philip L. Saltonstall and Charles E. Cotting. . 84 State St., 


Boston.—V. 105, p. 2365, 2456, 2543; V. 106, p. 86, 499, 1036, 2014. 


(1) Bay State $ Stroot y.—An electric road. 

Receiver.—On D 12 1917 Judge Frederick Dodge in the U. 8S. Circuit 
Court at Boston “eeaint Wallace B. Donham receiver on petition of 
Archibald McNeil ms & Co. of Bridgeport, Conn., holders of a claim of 
$19,000 for coal. 2364. 

Receiver’s Certi FE, an and Rental Payments.—All underlying 
interest and rentals, due Jan. 1.1918, were paid except the rental due the 
Nashua Street Ry., the lease of which ‘was not adopted by the receiver. On 
Jan. 4 1918 the Court auth. the receiver to issue certificates for the ovement 
of taxes due the State and interest on the Ref. 4s of the Bos. & St. 
Ry. and Old Colony St. Ry. The bondholders’s committee, Sonera, 
considered it inadvisable to consent to the issue of receiver's certificates 


for the payment of taxes and arranged for the advancement of the Jan. 1 
ee interest on the deposited bonds through the depositary. V. 106, 
606. Int. due Feb. 1 1918 on the equip. notes was paid. In March 
7918 Judge Dodge auth. the receiver to discontinue the operation of 125 
miles of unprofitable lines in his omon. “— the stipulation that the 
public be given sufficient notice. - 106, and’ dia‘ 125. 
Comantivee | Boston & No. St. aaa ld Coens St. - fon © 4 
Macom hairman; James Dean, . Ecker, Wm. 
Jr., John  f. Oldham, Philip Stockton, ovals B. Washbura Gad W Ww. 
Eugene oe. Sec. Depositary, Boston Safe Dep. & Tr. Co., Boston. 
bee <8 Rt, for r Lynn & Boston 1st Mige. 5s.—Roland F. Gammons, Ola 
Olsen, Chester B. Humphrey and Samuel H. Hollis; Leroy D. Peavey, Sec., 
ye Coolidge £4 iets Somme Depositary, First ‘National Bank, oston. 
LEP +3 -F. for Holdo’ of icireimat Notes.—J. Howard Leman, Chairman; 
Albert H. Beck, Francis E. Frothingham, Albert L. Ripley, Bernard W: 
Trafford, Thos. H. West, Jr. ur H, Gilbert, Sec., 35 Congress St. 
eg pand d Chose, & Hall & Stewart, gy BK , Depositary, First National 
BORGA NIZATION 106 Pies was the Lynn & Boston RR. 5. Gacorp. in Mass. 
April 6 1859), but “ hy 23 1901 name changed to Bos Northern 
St. Ry. and on Aug. 8 1911 name wa was changed to weseng title. The 
following companies have been absor from time to The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 





Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. ip 
exchange for like amount of Old Col. peress cot Ry. stock, 
Beverly & Danvers. oer. 
Boston Milton & Brockton. & Boston. 
Braintree & Weymouth. New Bedford Middleb. & Brockton 
Bridgew. Whitman & Rockland. Norfolk Central 
Brockton Bridgew. & Taunton. Norfolk Suburban. 
Brockton & East B pete. North Woburn. 
piestoe Somerset & Old Colony Street Ry. 
East Side Brockton & Holbrook. vidence & Taunton. 


Goorpstows Rowley & Ipswich. 
Globe Street Ry 





Gloucester Gasex & Boverty. 

Gloucester & Rockland & 
Gloucester anew y he y. Rockport Street Ry. 
Hanover Street R. Salem & W. 

Haverhill & Kedaver. South Shore & Boston. 
Haverhill Gecraevows & Danvers. Taunton & B ° 


Hingham Street Ry. Taunton Street Ry. 
Lawrence & W. 


akefield 
West Roxbury & Roslindale. 





owe | Rak & i bill Whitman Street Ry 

wrence averhill. he 

Lowell & Su " Woburn & Reading. 
& Danvers 








Lease.—In 1 Elevated Ry. leased all of the track of the 
sae Ocha Sage Ae, ea oa gee eT 
taxes and also 6% % on replacement value praised at $353,079. loss the 


eat Saturdays 105, p. 72. 
1917 the Rhode Island Pp. ‘8. Comm. denied ap lieation ‘of the compa 
fare i a State of Rhode Teta 105, p. 817. 
a oe suspended until , 1 
the establishment of a zone 
V.105 p. 1522: V.106, Pp; 1460, 1688. 
a 


= r o> e House Ha Be Mass er ae 
a motion ues e ie pt on e cO.’s 
affairs en a. 


omens of further invest 
ae w 4 - Mass omm. pending action by the General Co 


1576. 
Wages —V. 100, p. 2166; V. 106, p. 497. 
PR pan pang a BONDS— Date. Interest. 


pot whe 
pa BET 


$20°517.200' June" og 


4, #014305 fee Feb °17 


erican le Coa., 

Tne og Ne ee ©1917 5% 850,000 Mar. 15 ‘18 
es, $1,308,000 ~~". 1917 6g F-A 1,308, text 
8,083,000 July 1 1954 

3,723,000 Dec 1 1924 

9000 tS , 500) c ott Int. at did dole Colony Tr. Oo., Boston, Trustee. 

379,000 mtge ($1,000),) 1 8 -D 186,000 June 1 1920 
$180,000. ics onic ntf/ Interest a City Trust ae Boston, 

HG & D Ist 000 Mch 1 1919 


ntf 
The Mystic Valloy St. RS has out $60,000 gold 5s, due Jan. 1 1919. 
Lowell —_ > tromeen gag ym 


Haverhill 7808 $607 ‘000 atic 


Subj Peek for the sii, Find at eS > 
Aseinn THe 


People's St Ry, West Now rata of 000-73 sh 1028 
* aed ‘an 
bury 1st M, 


, assumed ._ntf| Interest at "State Street = Os. 
“Seen COLONY saga RY. SECURITIES. 


Ret my $10,000,000, d Rp 120 780.000 uly, Tobi 
mgs: . fold, | 1904 Int. at |, of Seay 


CGonsaly St Ry 1st) 1894 reo See. 000 Bist? «iP 
1 1918 


5 

O00, acid... nts Int. at State Tr. Co., callable “July 1101 
Ist mtze. Stoo 000 eae . at Internat. 

act 900 Faget 103 1 1920 

prtor iene. he 7 fe fF 4 yt for BO9G ok com 1784. 

Globe Street abs ot aways 


N Bedford M'dleboro &Brock 1900 5g d-J 
Outstanding. Menai, 
Prov & Taunton St R jst 5} 7508 Fs g Ms 681000. wg 


Q 


lot M, $325,000 ($1 00). Int. at American Tr 
($1,000) ,auth,$200, American Trust Co 
il Securities. 
, South Shore & Boston ‘Street F Ral way nding. ae 
Aug 1 1919 


Bonds, 1st M 1,000), gold,| 1899 5 F-A 
$1.000, P meee tf/Int. at American , Boston, 
Norf Cent yf gold, $100,-| 1898 65¢J-J 2/900 July 1 1918 
Nay call____ntf/Int. at Internet. t. Trust Co., Boston, 


Stock an 7 —$377 ,000 Bos. & Nor. and we Colony St. Ry. bonds 
were held. in Bay State St. Ry. Dec. 1 1917. By the terms of p 
of a eo by Boston & Nor. the a P, stockholders of both cos. became 
lst pref olders of the pay © State St. Ry. Pref. stock is te py to call at 
120. Tox-quemps in Mass., State income and normal Fed. income tax. 
Listed on Boston Stock Exch. Of the $15, 000. 000 Bost. & Nor. bonds, $4,- 
481,000 are reserved to retire prior liens. Remaining bonds can be issued 
only for 50% of cost of add’ns and impts. wR bonds have no 
fund and are not subject to call. hf 93. D- 1784. Soo OF the $5.978.000 iat 
bonds of the Lynn & Boston R canceled. 
t * Bh as ogee 


The remaining coupon notes of 113 igure on on August 

1918, $57,000; 1919, $64,000; $72 $80,000; ’ 
600; 1923, $97,000; 1 108.000: 1035. 3 $116,000; 1926, i26.000; 

927, $136,000; 1928, 31186 ; 1929. 000; 930, $174, : 1931. 

$188,000; 1932, $202,000; V. 95, p. 61 have 


s been 
The l-year notes of 1917 are secured by $1, 417,000 Bos. ‘& Nor. and Old 
Colony St. Ry. bonds. 

The equipment notes were issued to er, in in pers for we Pp mnay of 
200 now semi-conv. ee rae cars, costing are due 
$131,000 annually Aug. 1 1918 to 1926, iea.. a $129, ‘000 yr Hi 1937, 
but callable on any int. date at 100 and int. on 6 week's notice. - at 
Old Colony Trust Co., trustee. V.105,p . 

DIVIDENDS.—6% was paid on only from 1908 to and ne. vom. DONT: 
Aug. 1917 div. was passed. Initial div. . Bay State St. 13. Su 
peta Dec. 30 1911: in 1912, June, 2%; Dec., 3%; in 19} June, Sem: 








ec.. 3%. In 1914, June, 2% %; Dec., 24% une 191 
INCOME ACCOUNT.—Fiscal year has been changed to ee Boo. 31. 
Year ending ————— Year ng June 
Dec. 31°16. 1915-16. 1914-15. 1913-14 
Gross earnings_....--- $10,413,618 $3. 484 St 44 614,153 
Net earnings......---- $2,440,817 x ,603 $2,640,655 .186,290 
Other income....-.-.-- 62, 62,812 66,459 81,096 
Gross income..-.-.-.-.. $2,503,248 $2,294,415 $2,707,114 .$3,267,386 
Int., taxes, rentals, &c_ $1.969 094 $1.949.441 $2.004:564 °$1.952°115 
Common dividends. . (34 %}102, 586 (54) 102,586(2 34) 512,930 (434) 1077153 
First pref. divs. (6%)-.- 175,952 164,916 164,916 164,916 
Balance. surplus__.-_- $255,616 $77, ar) $24,704 $73,202 
Results in 1917.—Net, after cost of operation and fixed , amounted 
to $436, 881 for the 10 mos. end. - 31 1917, against ,409 for the 


10 mos. of 1916. 

ROAD, &c.—The Bay State St. Ry. owns S76. 37 miles and leases 72.35 
po Ny ye Oh cperntat 2+100 passenger 
generators, 29,755 k.w.: 11 Turbines 22,500 hp. aud 15,100 kw. 

bbe ay 4» Pesetet: ¥, y Spree. Basen: V.-P., R. B. Stearns; 


V.-P. & Treas. -P. & Gen. Mer., R. 8. Goff.—V. 106, 
D. 205. 497, 606, 821, 1125, 1166, V6. 1688, 1795. 


oe Boston & Chelsea RR- -——Owns 4.37 miles of main track. Leased 
& Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121 7000 y te payable A. % oO. 

















ELECTRIC 


10 





[Vou. 106. 








e Increases .—For wage increase effective May 1 1916, see V. 103, 

6° Nate 28 1918 ipermeses carmen’s wages 2 cents per hour, 
owing threat of a strike. . 106, p. 1569. 

pene Relief Granted. mar Wd co. ha issued bonds in oneo Be oe conan 


828), under 

- law no new bonds until additional had 
(Up to May 1918 the company had done addition and improve- 
000,000 in excess of stock and bonds author- 
ized.) New stock, however, cannot be issued below and the stock has 
for some time been ruling considerably below pes i in the market. In order 
to re-establish its credit, therefore. the co. asked for peruniesion to increase 
fares from 5 to 6 cents. Following Gov. McCall’s message of May 23 
1916 to the Legislature (V. 102, p. 2076), a 1 recess committee was 
appointed to report on the ad abilit of the State’s taking action to 
enable the co. to obtain net revenue adequate for its corporate purposes. 
This committee submitted a bill which was passed by the oo in 
May 1917, providing partial relief as follows: (a) The $500,000 guaranty 
fund maintained by the railway bed be returned to it by the Oe p and be 





Kus 


the value of its capital stock plus paid in premiums ($26,586 
4 ag! - sould be tee issued 


poree out. 
ment work costing about $3,000 


op licable to capital purposes only. [This was done. V. 105, p. 908.] 
) The co. may, pubjent to the a peer of the Comm., issue Geaden or notes 
&S an amount not exceeding 20% of the cash paid in by the stockholders to 


equipment, and to provide for the first 
ears’ rental of the Dorchester 1 tunnel. Such bonds or sane 9 must be 
ret within 15 years of their issue date. i? Abolition in part of special 
compensation tax.—V. 104, p. 2450. 

In Feb. 1918 the Mass. P- § : Comm. and the Street Railway Investigation 
Commission appointed by the Legislature submitted their reports in the 
matter of affording further relief. The plan of the former provided for 
Government operation with private ownership while that of the latter was 
a “service at cost’’ plan. See V. 106, p. 714. On April 12 1918 the joint 
Committee of Street Railways and Metropo litan Affairs of the Legislature 
submitted a ‘‘Public Control-Service at Cost’ bill which includes the fol- 
lowing provisions: (a) management and control of operation of the Elevated 
to be vested in a board of five trustees, three to be appointed by the nape 
nor and two by the Mayor of Boston, ‘to serve for ten years and to be 
annual salaries by the oom of $5,000 each; (b) for the 
proving the road the s olders are to be assessed for $: ‘000.000 pref. 
stock; (c) stockholders must establish a reserve fund of $1,000 this 
fund to serve as a barometer for the determination of the proper rate of fare; 
(d) the rate of fare must be such as to guarantee dividends to the stockhold- 
ers of om eS for the — ie ears, 544 % for the next two years and 6% there- 
a ap 88. ‘ESS reports state that this bill the House 
on May “ 191 and that it went through the Senate without change on 

On March 1918 Governor McCall addressed a special nee to the 
Legislature recommending immediate action on authorizing the P. 8. 


ow new cars, to re lace or retire 


Comm. to nt the co. just, reasonable and equitabl 4 
em caf e eq e rates of fares. V 
New Equipment—Investment in Property 1911-1916.—See V. 104, p. 862. 
On ev. 5 1917 the stockholders authorized an issue of $2, 000, 15- 


ear bonds, yg or other form of indeb’ in 
Seed ee wom tedness, interest rate, &c. , to be 


STOCK AND. BONDS— ° . 
8 $23. Date. Interest. Outstandt em: 


unis deine uar 8 ’ See 
Debentures, gold_._c&r_ ntf{ 1905 42 MEN $23 500,000 May 1 1935 
Old Colony Co., Boston, Registrar. 
Debentures, gold_...- -ntf{ 1907 4% A-O 4,800,000 Oct 1 1937 
pebensures saree Od --- Cee, - mat ‘Bile! 4 M-N 5'oe5 top Hov re 
— m . . ec 
g iors May i oo iste hintiaie 3,204,000 ........-- 
are in denominations of $500 and $1,000 
except 1911 Suna. high ave tor PaO) ES0 Cntr), tad cogmeered bende ot a 
aes are denominations of $1,000, 1000, $10, and $50,000. 
350.000 additions stock to $19,950,000 0 ~ 
’ , ’ t ’ 
yt tag pee gen gt wp ey ad ies tac = Ot tae 
e and West End ted . Vv. 87, 1662; v. 88, Md 
1372. In Dec olders the r & op — ¥ $19,950. to tbe’ 
share. V. 95, p. poate - 96,D > aan oo » oo 
Dividends .—First di id Aug. 15.1898. Inl 5 
i 1200, 43 674%: © in n 1901: AGE) 1902 to 1913 in July” Kd a SES: 
Somes Sacra RENT AS anata Ai oar oo 
** n - 16, °5 . 1917. nip s 
4%. Aue 134%: Now BH %- in i — 3%. p ison. Uae 


oh hie Ry. for year ending Dec. 31 
Fiscal year changed in 1917 by Legislature to end 


—Years ending June 30-—- 
191 1 


REPORT. 
1917, in V. ine ses. 
Dec. 31. 


Mos. end 
. Dec. ei. 











"16, 

Revenue miles run_____ 59,455,693 29,83 58. 572,308 57,805,695 
Me carried _.381 OiT '338 189 rite tt: 363.477.041 346,316,584 
EE 19,008,052 9,444,521. 18,126,247 17,269,034 
Mails, rents, adv., &c__ 134,482 353,359 560,725 529,57 

AER Sa ae 19,142,534 9,797,880 18,686.972 17,798,608 
Net earnings_------22- 6,186,752 3,167,154 6.606.976 6.510.624 
Misc. interest, &c_.___. 84,531 43, 94,256 ORT 942 

SS REEVE SOE pe ge 6,271,283 3,210,918 6,701,332 6,598.566 
Tat on Wont End deb 
nt. on West End debt-_- 928,500 438,970 867,196 819, 
Taxes, West End... . ~~ 554,106 90136 BSO'RTL «BAB 793 
Taxes, Boston Elevated 326,397 159,794 343 ,813 371,107 
Taxes on earnings...... _..._. 82,7 158,801 151,289 
Rental of subway_____-_ 183,958 93 ,29 184,687 83,929 
Divs. on West End stock 1,483,857 726,580 1,453,160 1,430,323 
Divs. on Som. Horse Ry. 9,180 4,5 9,1 9,180 
Miscell. lease rentals___ 71,366 35,249 69,825 65,993 
Int.on Bos.El.fund.debt 1,087,041 531,719 1,064,62 ,619 
Int. on unfunded debt __ 87,531 33 .094 65,0 166 
Wash’'ton St. tunnel rent 356,622 178,032 355,568 355,488 
East Boston tunnel rent 71,366 35,480 68,05 

do do ext. rent 99;608 49,400 28.3 Bh sh 
eee or anne. ane 71,105 35,525 71, 70,859 
subw. 2 5 

Miscellaneous - _._ gi mate a 712'309 104.381 203'346 100 388 

Total deducti ay 
mE a  paane cara 5, 853.7 77 7. os. 687 S. pod 63 $204 347 
8 RE PRE (3 %)835,779 (37 16. 382 (BDL ‘03 970(5 34) 1313367 





Surplus or deficit_.__ def.118,273 def.309,121 sur.9,800 sur.10,852 

Road Dec. 31 1917 so Pants for Rapid Transit Track). 

Main Ist track (14.852 ‘“‘R’’).247.756| Owned by West End 

2d track (14.632 “R")- 213.322 | Leases,tr 
Sidings, &c. (10.000 “*R’’) ri. 094 


Total (incl. 39.484 “‘R"’)_.532.172 


aoe ans 
ge.,&c.(39 FR ib8. $20 


* Weight of en rails is 70 to 150 Ibs. jee hyena lg meres 

motors, 8,081; snow-plows, &c., 281; snow sleds, 620; misc., 6 rs 

Tea Heney Le Win a” sane Sats 'y Cpe, 8 corteag 

143° ties ines. 105, p. 542; V. 106, p. 188, 394, 710, 714, 828, 1036, 
Companies Controlled by Boston Elevated Railway Co. 


(1) West End Street Railway.—A trolley road. 


ORGANIZATION .— Leased to Boston El ted Ry. til 
on common and 8% on preferred in addi 1 Ry. anes Sane 20 1922 


a interest and other Elevated assumed possosslo ee hay ; Se | : 
1898. "See te Lim | 65, 223. pm ay wy authorized with the 
Boston . company 

In Dec. 1896 leased the ri t to use the Tremont Street subway at 44% 
of ita net cost, sented appronimasely 86 $5,788,000 tn & 1898, when the 
a gl sbout 6 miles. Ann . 63, Batire length 1117; a ts a ice 
Sroyy ad for extension of contract and new construction. adccass 

















an. 1917 issued $2,700 00.900 5 5% 5- fers bends to tend 2 like amoun1 
of year 4% bonds due Feb. Exot? V. 104, p. 363. in Aug. 1917 
issued $1,581,000 7% 3- a like amount of serial deben- 
ture bonds due A 1 i917. Vv. 105. D 499. 

On Apr. 2 1917 11 ,694 shares additional common stock were ome at auc- 
tion in 8 lots at ranging from 5156 to 5236. V. p. 104. 

In Jan. 1918 the Mass. P. Comm. ag the issue of $375° 000 bonds 
to repay the Boston ley. Ry: in part for of 50 new cars and 
equip., costing 367. ’ 1%; p. 398. These bonds were issued 
and the ©. can now obtain no further — until it may be possible to 
dispose of additional capital stock at not than par. 

AND BONDS— Date. Interest. M ’ 
) $14,029,850. -... 7A-O $14,029, Apr’18, 3 
400,000... -.-. J-J 6,400,000 Dec’17,4 
iis dees ----- 1914 5M-S 2,600,000 Mar 1 1 
soci ndincikien dbinide 191 5 F-A 2,700,000 Feb 11 
deal c*_ntf 1902 4F-A 5,709,000 Aug 1 1932 
)...c&r_ntf 1908 4% J-J 700,000 Jan 1 1923 
Powanes c&rntf + tt4 4% J-J 1,604,000 July 1 1930 
is tie arsahpsecepipelbeialeaminniaial ntf 1 5 M-N 600,000 Nov 1 1932 
deb bonds....... uintoe 1918 5 F-A 1,581,000 Aug 1 1918 
shit a cnanedhanditociatndapabaaii 120 5 M-N 815,000 May 1 1919 
ctadongdiniitict 191 5 F-A 1,581,000 Aug 1 1936 
cial c*&r_ntf 1917 7 F- 1,581,000 Aug 1 1920 
Le ebiopieusanaiiune nies 917 7M-S 570,000 Sept 1 1947 
SEE I RIEE SEO FE 1918 7 F-A 375,000 ag 1 1919 





Bonds .—Interest on all issues is payable at American Trust Co., Boston, 
except on the 3-year bonds of 1916 and 1917, which is payable at old Colony 
Trust Co.. Boston. The bonds of 1917 are callable on and after Aug. 1 
1919 at 102 and ogg 

OFFICERS.—Pres 
V. 104, p. 1491, 2126: Vv. 

2) Somerville Horse RR. 
%.03 miles of track. Leased to West End Street 
yearly—6% on $153,000 stock. Dividends are payable M. & 


BOSTON SUBURBAN ELECTRIC ‘RIC COMPANIES. —A trolley system. 


ORGANIZATION .—This company ne a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 


Russell; arkman 
Joseph D. Por 499, ‘1708, 5 106. p. 398, OAL 


180 


My, oe for nt.180 


the Na stock ownership the Middlesex & Boston Street R - 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin t. z5° 
the Newton & %os. St. Ry., the Newton St. R oat Gre tae. & Boston 8t. 
Ry. have be~.. merg a). 902 p Park Lexing- 
- In RR. ed a in 
fares on several of the subsidiary lines from 5 to 6 cents. 5 bs. B- SE8- 
Has acquired freight Po gencinsatgans nage Dogencyer ny, its 


STOCK.—Shares have value, but in case of liquidation , the ae 
terved charthaldare Wik oe on oe ded yd gt oped ge 
the common shares partici pacing ro rata in th 
V. 73, p. 1159, 1368.) In1 15.635 shares of 
of ee were off. to shareholders at $66 A 
one common join ntiy. Listed on Boston apes = 
Fan May 23 22 we the stockholders authorized the vmdk on of the 32 23.267 
shares of . stock outstanding and the issue of notes in place 
06.0 holders having the option of taking cash or notes for their 


Fare ,B.-G —See Middlesex & Boston Street Ry. below. 
Date. Interes:. Outstanding. 


ag pa ines 8 Be 
epee at Boston Safe a pepoue 
oteg ~The 1909 poe ee pene ‘bor are simple obliga- 
wane al of the association, one ‘ to call on any interest date on 60 days 
notice at 10236. V. 89, dD. 
ROAD. an ques om 
131 miles of pry ene y~- 
connecting at five olnts with the tracks 
estboro ecti 


pe. 1 isi9 
t & Trust Co. 


and controlled operate in the aggregate about 
eedham on the south to Lowell on the north, and 
Boston imoreees Ry. At 


Ww conn yl made with th moon idated 
ot 9) on on preferred paid Aves } ; also $1 July 1902 
and $1 Oct. "1902. In avs. $4; te 1904, $2 50; in 1908. $2: in 1906. "52 7: 
$3. Jan., April an pay 1908 div. passed. 1908 divs. 
5 cen n 1909, $3. In we10 to 1913, incl.. $4. In 
1914, $350. In 1015, $3. o. "1916, $3. In Jan. 1917, 50c.; April, 50c. 
None since. Arrears ends, $16 50. 


REPORT.—For years =~ Dec. 31 1917, June 30 1916 and 6 mos. 
ending Dec. 31 191¢: 


rom Securities. Exp. & Int. ivs. D. 
Year end. Dec. 31 1917 ap winee 114,952 $59,194 $31,203 $28 "556 
6 mos. end. D 31 1916... .. $62,440 $2 5,2 27 ,203 
rend. June 30 1916___-.-.--- 146,333 50,288 93,793 2 "252 
OFFICERS —Pre “od dams D. Claflin; V.-P.. Sydney Harwood; Treas.. 
Cc . W. Smi ty Saoninne: Asst. Treas. M. ot =. ao3. 


th; Sec o we 
p. 152; V. 103, p. 60, 1209; " . 104, p. 2640; V. 105, p. 2542; V. 106, p.8 


(1) Middlesex & ch Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Ba 0 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since 


and merged the Westborough &: Wopkiaton St. Ry., the Natick & Gochitu- 
ate St. Ry. (V. 87, p. 1430). the Newton St. Ry. (into which Waltham St. 
R ed, and which bed sea ommonwealth Ave. St. Ry. 


y. been meee uired 
and Wellesley & ton *. R . 778, and the Newton & Boston 


8t. Ry. (V. 89, p. 993). a May 6 1 9 131 Mass. RR. Commission ae 
ae to absorb by aa tion the Lexington . Boston 8t. . and 
25.000 stock in — $ for $ for stock of a qomspeny: 


| V. 94. p. 1317. 


| provi 


Fares.—In Aug. 1917 the co. accepted for a trial period of 6 months a 
modified fare schedule establishing 6, 7 and 8 cent fare units. These rates 
insufficient to =e its needs, the co. on Mar. 18 1918 filed a new 
schedule with the Mass. P. 8. Comm. eliminating 6-cent fares and establish- 
ing a 1-cent charge for transfers fromia 7-cent to an 8-cent line, free transfers 
to be issued from an 8-cent to a 7-cent line. The new schedule would also 
abolish strip tickets of 20 rides for $1 20. Compare V. 99, p. 1366. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
te Se nin man ...<uumeng $1.987, {n° 17144 
First and ref"M, $5.000,000; 1912 4% ¢ J-J 1.483.000 Jan 11 

gold ($1.000)........... c\Int. at Boston Safe Dep. & Tr. Co., trustee. 

& Bost ist M. $500 000, 1900 4% ¢A-O 500,000 July 1 1920 


g ($1,000), callable 105__c*| Interest at Beacon Trust Co., 4 Boston, trustee 


Current liabilities Dec. 31 1917___-----.-------- DOES 2 ccesennme 
Bonds .—Remai and refunat bonds ve reserved for additions, 
' extension and improvements. on an terest date on 30 days 


soe as we “an. 1 1917 to to July T 1921, Bow mg at 107 36, and int.; 
y 1 1926, ve, at 105 and 


1922 to Fe Jan. 1 1927 to 
Jaly i 1931, aleve. at 102% and int. V. 94, p. 35 


EARNINGS.—For year ending Dec. 31 1917, gross, $1,074,999; net, 
after gauss, $185,928; interest, &c., $154,915; divs. (114%), $29,805; sur., 


ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley Hopkinton. Needham Westbo 
Sberburn, Wayland, Belinont and Ashiand, connecting with the Worcester 
Consolidated Street the Boston Elevated Ry. (at 4 points). &c. 
Pesees } Rak to 0 thre ~ oh BA BL, ke Also owns 32-356 
ae of track, leases 0.745 mile; total, 33.101 miles, extending from Ar ting- 
nH ts (terminus of Boston Elev. system) through Lexington and B 
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square, Charlestown. station of the Boston Elev. Ry.. with 
branches to Wal and to Seucess. Total track owned, 128.254 mies. 
See pose. ond 34 wore cars; 26 sn plows. 60 75-Ib. T. and 9 
girder rails.—V. 99, p. 120, 343, "1366, 1598: V. 101, p. 2071; V. 105, D. 607 


MASSACHUSETTS ELECTRIC COMPANIES.—Street_ railways. 


ORGANIZATION .—Formed in June 1899. Is not an incorporated 
company. but a voluntary association managed by a board of fifteen trus 
tees, who hold the title to its assets. The trust runs for 21 Sain on aoe 
June 29 1920, at which time the affairs of the Association to 

e . shares having a first claim u the assets for $100 
ith all un accumulations of dividends) 
time, at a m for that purpose or as. 


eeting 
ding shall vote to continue its existence 








ELECTRIC RAILWAYS 11 

















was offered for ), | the city of Boston for 99 years. The lease vides for the ent 
Oa omens Sates provemens = the Cae Se 56 2S eens See & praised ot, Ween ey 
older or trustee can be held certain waek apersieed 366) property 
between 30 and 40 sep- seaged 26 of Gate Vet. 3 1903, and 4% on ail additions and betterments 
‘tain ion oa 


considerabl 
t back the power station. | less in Dracut, Methuen, Middletown at North Andover. 
— db. rag: AyD . av pti ye rine Benton rae former’ 1, ny a freight 
Paes ofthe steae rallway mileage north of Boston ae fae Newbarypary aud | terminal.” VW 86,- 1125. 0 ss woth nd eta 
gd, dy , BR. L., connecting directly with the street railway system of | additional track to take care of the increasing traffic in Quincy, due to the 
the Bay State St. Ry. run into the subway of the Boston Elevated Ry. as far | @itien » lon of the Bethleh sm Skipbuilding plant, The cost will be ght at 


; fro Ww: x t+. Emergency d and 
as Scollay Sq. under a 99-year lease. each 
The American Gas Coal Co. was incorp. in Dec. pete i in Penna. with ine ents a rai vas. for t From eact aft wale 1912 me om 
$200 ,000 auth, capital stock to take over certain coal lands of the Mass. | pench of Mass. Su a. sustained th 


Elec. Co.'s subeid the New England Fuel & en | Co. Acts of 1911. p viding that street railways shall ca schoo 

aiken es of Accrued Divs. S OY. Soe Jan. we Wel share- dar 16 years GC age for half fare. V.94.p 7 3 — 

oo ge were yy $3,649,000 in negotiable warrants for ‘ad tional pref. Favorable Decision.—For decision in Fali River rate case see V.105,p.2455. 

oom. 2 eres t accrued dividends of 162: ¥ 64 BS shares. New pref. Fare Increases.—On July 3 1917 the Mass. P. S. Comm. au aga 

y11912. V.93,p. 146 a 6c. fare, effective July, 13 Reh Kyi the company’s entire system in th 

Wages .—For award by arbitration board in June 1915 see V. 100. p. 2167. State of Massachusetts 6 months. Commutation tekets 
Stock and Bondholders Organize for Protection.—Deposits of the various | at the rate of 20 for $1 a © Derlod “Eee tickets to be accepted in any 

a outstanding have been called for by the following protective | single-fare limit, leading out of the centre of posed re where the » 5-cane 


co. 
Preferred Stockholders’ Committee.—Chairman, Rob’t C. Morse; H. H. sure bes By had Cr , 7? — noe a used on oy aa” holida, xs _—_ Aug 





1 105, p Compare V. 104, p. 233 
Crapo, 8. , Fessenden, Hon, Frederic A. Fisher, Alfred D. Foster, 19 17 0 "the. Rhode Island Pp. ‘s. Coie. a aeniod t p lieation of be company 
Francis R. Geo. Wigglesworth. Sec’y, Philip M. 7 De- a 6c. fare in the State of Rhode I Islan. 1 ae 
positary, ola'c Colony Trust Co., Boston. V. jo. 2184. Deposit pos 1 18 the Mass. . Comm. suspended until Soin ¥ 118 the ne 
receipts listed on Boston Stock Exchange. V. 106, 014. ver’s peice to increase fares ~ tablishment of a zone 
Common Stockholders’ Committee.—Galen L. shame F. L Higginson Jr. | system. V. 1795. fan V. 105 nt 522: V.106, p. 1460, 1688. 
and John C. Kiley. Depesttesy - Old Colony Trust Co., Boston. V. 105, ma on —In April 19 Ja e House ro Phe Mass, Legisinture rejected 


p. 2272. Deposit receipts listed on Boston Stock Exchange. V. 106, p. 2014. | a motion requesti the ene of further investi — of the co.’s 
Committee for 5% Notes.—Chas. G. Baneeoty Chairman; Geo. H. Stuart, | affairs by the Mass. P ° BO omm. pending action by e General Court. 

J. C. Neff, Arthur C. Raymond, Roger W. Babson and E. Elmer Foye. | vy. 106, p. 1576 

all of Boston. Tyler, Corneau & Eames, counsel. pence. Interna Ween. —V. 100, p. 2166; V. 106, p. 497. 





tional Trust Co ton, and Girard Trust Co.. Phila. - 105, 2184, 
2365. A majority of the notes have been deposited. i PRL pana AND r $100)-—- Date. Interest. aT $20,517-200 June! 5 ne oe 
A committee consinting of H. H. Holder, Hoger W. Babson, Robert C. om of ($100), 67 Dadie cmee > Sasa i $20 mY 300 Web 178 4% 
Morse and Gordon Abbott was also appointed, to confer with the manage- ist peet $2. 060 DoD “ntti 1912 5 ee A 4.01 314 a 
ment and ee information regaraing the company’s finances. For report tes, -000c_ nt! = Ay Y 
OF NL AND BON DB The share capinn le remcesnted by certificates. | OMe-Year_notes.........-.. ¢ 1917 3% $50,000 000 Star. 1s (18 
nel by the tru which give the owners a proportionate interest in the share: Bos & sper SLs .308 000 S072 toad SERA 3,308,000 July See es 
a bh 4 Saonaaieans ag age P| poe mped gy Ps jintge, 15 -c*_ntf st _at American Truss oston, 
Boston Stock Exchange. The balance controlled Bay State St. Ry. Lynn & Boston Ist mige, g.} 1 5 g J-D 3,728, 000 Dec 1 1924 
showed funded debt June 30 1917, $23,456, shag the and notes for amounts due | g oc ee.0, gr ($1 1.000) T0005, Ine, eat ol i Goloay Tr 185 Roneene Tree, 
Mass. Elec. Cos., $650.000. - ‘ : nding. Dividendr. © $189.000, gol pt St ws eile tf Taterest 18 Gi rae Oo a at +77 
Coit ($14,293, » etm a, ae ee 31420841 pe a cea The Mystic V jae has out $60,000 gold 5s, due Jan. 1 1919. 
ont m ($24, ‘on 4%\ ---- 45-3 24,130,315 See text | Lowell Lawrence b ener. 
eeaea, gold 1915 5¢A-O 3,000,000 April 1 1918. BopPpe— O80 000 
rae au 000-cke pt Old Colony Trust -, Boston, Trustee. Lowell La ce & Haverhill P3638 $607, ates 4 
@ 1915 cou pon notes ae secured by $12,265. 800 common stock of the it st mae, $1,000. ean ), fold Subj. to call for Saab for the sink. fund at 
Bett Sor years ‘aad in “Pot 30 Ointares Preferrea 105, p. 2361): Peowie’s 3 ~ Ry, West New-/ 1898 ssa {000 mttes 1 1928 
You endo Divs. on Jas. on a a iy Preferr. ius lst M, assumed._ntf|Interest at State Street Co., Boston. 
° Stocks. Income. e fh te <a “40. 
1916-17 -.- $14,706 $21,023 $35,729 $165,599 aise def .$129,870 CLD COLONY STREET RY. Pong rie so: 
CEO Ee ee Ee Ue: csmariae SHEE | a 2OND%s Ing awe 
1915-14 4---1.077,201 177.552 | 1. gl54843 377 693 3 (ty068 268 sur.8,894 | of mise, $10.000.000. gold, 11904, oft, oo 80.000" 200 July, 1 1954 
and loss surpl . ie. one nn oe = 
BUPISEMDS™ peas de 2p seo gnc utd Doe 19: ao | PO RD, SRY Th aBOL, GEASS og SRO Oh a 
abr hts teoy period “i io JX) and 2 1-3% paid Jan. | ston’ Milton & Bros 1809 5 J-J  100.000 July 1 1919 
1; July 1901, 2% ‘in oe “103 4B: v prone to Jan. 1909, Jat mtge. $100.000 ____ntf/Int. at Internat. Tr. Truatea. 
woe ey Bop. 1007, ‘To ‘ta 1010.3 aero 3p: P1686: 37. | NN Bedford M'dleboro &Brock) | 1900 Bela wr, 3826.000 dan 1 10m 1 1920 
A. soles payment fe %.) In {ota saat 1914, 4:49 Pi » $825. 000 ($1,000), ntt Int. at American Tr 
At JaR.. B%- TRO Tay BLS 5 div. coi ited. 00, p. 1832: Of the $10,600,000 Old Colony St. Ry. ref. mege.. banded for 0 are reserved 
N ORFICERS.—Pres. 4,Gordon Abbott: V-P., Charles E. Cotting: Sec.. ~ Fh Bb AE 8. for’ 50% of coat 
= ,e A mh Read. 4 ti mmittee: Gea. Mer. F LA Sullivan: tree i oe niniieg ee 
u ° ° xecu ve Uo . 
Parks Sone 1 eieonetall a | Gnavioe E Gott ting Otfing. Stone. P ch pea Date A "Outs Outen ye 1 1018 
arker, p an es ‘0 oe 
Boston.—V. 105, p. 2365, 2456, 2543; V. 106, p. 86, 499, 1036, 2014. Pre O00) a atke $300 TOG ety ke 1308 seus, oot Be. 
(1) Bay State Street Ry.—An electric road. 
4 Receiver. 50m Dec. 12 197 Judge Frederick Dodge in the U. 8. Circuit , South Shore & Boston on Street, Railway” Securities. ae 
ou a oston a allace onham receiver on on oO he 
rchibaig MeN«il, Bina & Co. of Bridgeport, Conn., holders fn duina Boot. Ist M ($1,000), 0 Oe eee i rien TrestGenl ‘000 Aug, 1 1919 
or coa > oe, See ee ee eee Boston. 
P Receiver’ a Certi ge “interest and Rental B gp aren yy Spenries Nort Cent te cord, $100. B08. Inte af Trust on! 500 July 1 if 1918 
t t and rentals, due Jan were paid exce re t aaa 3 
N Seen Street Ry. the lease of which was aA edentel br the Saaeds,” On Stock and Bonds.—$377 ,000 Bos. & Nor. and Old Colony St. Ry. bonds 


Jan. 4 1918 the Court auth. the receiver to issue certificates for the payment | Were held in Bay State St. Ry. Dec. 1 1917. By the terms of p 

of taxes due the State and interest on the Ref. 4s of the Bos. & oe St. “ Jed yon by Boston & Nor. the BF, stockholders of both cos. 

Ry. and Old Colony St. Ry. The bondholders’s committee, however, ontete of the poy Sint State St. Ry. Pref. stock ip ete. to call at 

considered it inadvisable to consent to the issue of receiver's certificates 120” "Fax -enemips in Mass., tate income and normal Fed. income tax. 

for the payment of taxes and arranged for the advancement of the Jan. 1 | Listed on Boston Stock Exch. Of the $15,000,000 Bost. & Nor. bonds, $4,- 

1918 interest on the deposited bonds through the depositary. V. 106, | 481,000 are reserved to retire prior liens. Remaining bonds can be issued 
606. Int. due Feb. 1 1918 on the equip. notes was paid. In March | Only for 50% of cost of add’ns and impts. These bonds have no 

7918 Judge Dodge auth. the receiver to discontinue the operation of 125 | fund and are not subject to call. RE V.93, p. 1784. Of vhnave, Deed ca ,000 1 


discr: bonds of the Lynn & Boston RR., $1,656,000 
siine be aiven eotindene AN 106 Wis. wae SepSeMes thes she The remaining coupon notes of 1912 mature on Avene 15th as follows: 
Commarce or Boston & No. St. -_ po ne Ota 1G Colony St. Ry. 4s.—John R. | 1918. $57,000; 1919, $64,000; 1920, si8 000; 1921 $50 000; 
Macom hairman; James Dean, Frederick H. Ecker. Wm. L. Garrison $88,000; 1923, $97,000; 1924, 106.000; 1925, $116,000; 1926, ize, 
ap Oldham, Philip Stockton. Frederic B. Washburn and W. 508s + pee Om 000; doe OGG Ve Bb 1020," $100,000: 1980, $174,000: A 0st: 
¥ S05, P2008 a a ee ee ee ee The 1-year notes of 1917 are secured by $1,417,000 Bos. & Nor. and Old 
Boston 1st Mi $.—R aay t y nds 
Pe ng nny RA... and 8 Some a facie tore Oe: oe ao tte cauipment notes were issued to provide, in part, for the payment of 
408 tert eee DI 188. any, Te Se See. Seay. $131,000 annually Aug. 1 1918 to 1926, ind. aan $129, 000 Aug. 1 1927, 
Committee for Holders a ‘Unsecured Notes.—J. Howard Leman, Chairman; | but callable on any int. date at 3° and int. on 6 week's notice. Int. at 
Albert H. Beck, Francis E. Frothingham, Albert L. Ripley, Bernard W. | Old Colony Trust Co., trustee. V. 105, p. 908. 
Trafford, Thos. H. West, Jr., Arthur H. Gilbert, Sec., 35 Congress St. DIVIDENDS.—6% was sali on pref. from 1908 to ang incl. Feb. hd 


poston, pand Choate, Hall & Stewart, counsel. Depositary, First National Aug. 1917 div. was passed. Initial div. 7. Bay State St. gi. com .— 




















Vv. aid Dec. 301911; in 1912, June, 2%; Dec., 3%; in 1 June, 310%: 
L ORGANIZATION. this was the Lynn & Bost Boston RR. R. (incorp. in a Mass. Bec.. 3%. In 1914, June, 24%; Dec., 24%. June 19 %: " 
, Dut on y ern .—Fiscal been 
se Ry. and on Aug. 8 1911 name was re to present title. The INCOME ee end ding Years age end ae She 
following companies have been absor from time to ©. The latest of c. 31° 1915-16. 914-15. 1913-14. 
these absorptions was in June 1911, 3, the Bos. & Nor. took over the Gross earnings_...---- Dec. St dts 9,996,484 1D h38-207 9,614,153 
Old Colony and issued 7,767 shares of pref. and 80.041 shares of com. ip Net earnings $2:440.817 2231603 2640-655 186 '290 
exchange for like amount of Old Col. Street i ect By. stock. Other income.-------- "62,431 «62,812 66,459  " 81,096 
verly Cee. ne cee yee Co. re a 2 ea ae ae ¢ , 

Boston Milton & Brockton. Needham: & Boston Gross income...---- $2,503,248 $2,294,415 $2,707,114 .$3,267,386 
peaintres & Weyvmese- stand. le aay Middleb. & Brockton | at" taxes rentals, &~ $1.969.004 $1-049;441 $2'004'564 °$1,952'115 
atte: Metlaee: & Teonton. Norfolk Suburban. Conimon dividends. (55 %)102,586 (34)! 02.586(2 ¥4)512.930 (434) 1077153 
Brockton ¢ East yy eee. Nore Woburn. a First pref. divs. (6%).- 175, 164,91 164,916 164,916 

ton merset my Street Ry. 
Past Side Brockton & Holbrook. Providence & Taunton. Balance. ee Mgr s- alee 16 oi7 A71 1 a $73 203 
Gouneeve Howley & Ipewtes- Roadine 8 beeeit on Bike Oak ies the 10 ae ond. Oa at Tat, ae 409 for the 
Sentosa fens '& Beverly. Reading Wakefield & Lynfield 10 mos. of 1916. 
Gloucester & Rockland & A 4 : ROAD, &c.—The Bay State St. Ry. owns 875.37 miles and leases 72.35 
Gloucester Street Ry. Rockport Street Ry. ——~ oe a total of 947-72 m. ot mate Bes onns ans © operates 2,130 
Hanover Street Ry. Salem & Wakefield. and 264 exp capacity 49 engines, 43,775 h.p., and 52 
Haverhill & Andover South Shore & Boston. generators, 3 39.7! .755 5k. Ww. y curbinee, 22,500 h.p. and 15,100 k.w. 
Haverhill Georgetown & Danvers. | Taunton & Brockton. OFFICERS.—Pres.. Patrick F. Sullivan, Boston; V -P., R. B. Stearns; 
Hingham Street Ry. Taunton Street Ry. V.-P. & Treas., C. R. Rockwell; V.-P. & , R. 8. Goff.—V. 106, 
Lowell & Woburn, =. fy OL ae D. 295.497, 606, 821. 1125, 1460, 1576, 1688. 1798, 

well Lawrence & Haverhill. Whitman Street Ry. ; (a) Boston & Chelsea RR. Owns 4.37 miles of main track. Leased 
Lowell & Suburban. Woburn & Reading. to Lynn & Boston Street R - at $7,260 per annum, equal to 6% on 

iddleton & Danvers. $121, 7000 yas payable ‘A. & o 
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4 Sethe te Cun Bak ae co 

une ° Dp 

Po “Leased from July 1 1808 for 99 years to Lynn & Boston (now Bay 

State Street Ry.), which guaran i 4 gaye of 190 
and dividends ya $50,000 stock from July 1 1898 at % 

Maturity. 


STOCK AND BONDS— Date. Interest. Outstandi 
Stock (Dat $100) - «sc iy) 1008 8 M-8 80-000 Sept. 1 1928 

$50,000 gold ($1, ro Aer 4 FE at American Trust Co., Boston, Trustee. 

Bonds .—No sinking fund, but bonds may be called on any interest date 
on six weeks’ 

(c) East Fc Street Ry. 

ORGANIZATION .—Owns 19.35 miles ¢ main track. Leased May 

to Lynn & Boston (now Bay State St. Hi ) for 99 years at a rental ‘il 

1901 erect 96 of ariy; an ang Ay he of lease $30 000 yearly. isnt 
per cent been paid, but on May 1 1901 were increased to ; 


STOCK poem BONDS— Date. Interest Onsen tee 


Stock ($100), 000 $297.7 
Plain = . guar. (end.). 1898 56 M-S 120,000 Sept : 1918 
Plain bonds, int guar (end)... 1902 44J-J 100,000 Jan 1 1922 
Interest at Old Colony e 
The lessee in the lease agreed to'stamp both tasues of the bonds with » | E 
of the interest—principal is not guaranteed.—V. 67, p. 482. 


(d) Winnisimmet (Street) RR. 

ORGANIZATION.—Owns 2.08 miles of main track. Leased to the 
Lynn & Boston for 999 years from 1880 at $3.000 per annum. Capital stock 
fs $50,000; par $50. 

(e) Newport & Fall River Street fan 

FI gen pment) 7 mrt pets Fig pry 


1 


Act on Feb. 23 1898. Sey 3 


3 Babraces 21 specs also consolidated with ll 
Gia reer 21.74 m. of main track in and betw 
1 River: also cei hte. Was  Songee on J 1 1901 
years to the O Sek ( in Boston & ern, 
a the my | may . or Ry.) for a rental of 6 oF oe aan um and int. on bonds. 
The Mass Companies disposed of its h dings in Feb 1902. 
In Oct + bane issued $50,000 additional stock and $123,000 bonds in ac- 
cordance with lease to Bay State St. Ry. 
STOCK, BONDS, ETC.— Date. Interest. “$1080.00 Bee 
Stock, par $100 -..--....-.. .... $1,050 
Newport & Fall River } 1898 5 F-A 240,000 Ay 1 eter 
mortgage .......-----. Am id 
Consol m » $1,000,000,| 1904 4% J-J 696,000 J 1 1954 
uiooat Ya ee | aaa Oo. EOD Oct 1 1525 
b OEE cccewcen tf {Central Trast Co., New York, 


Bonds.—Remaining consol. m bonds are reserved to retire or liens. 
Not redeemable. V. 79, p. ‘23° 601. 1462. a 


BOSTON & WORCESTER ELECTRIC COMPANIES. 


CRGANISA SION ry ty is a volun organized under a 


, 360,000 Be 

Sends ana” $70,000" ‘notes payable of the m0 
Ry. It has issued 33,936 4 ulative 

Mins up war eles Gas betes ate pref. 

each before the partici eileen of Came. In Jan. 1908 was Bited cn 
pe teary Reoekr wae yO amount by the issue 
<> Suiy 1700 of pink ng oh pref., which was offered to 
ers at share. 


shares 
105 for a block of one preferred plus‘one common 
REPORT 4 lendar J — 
: ‘or calen year etal and years ending June 30. 


Diollonds, & ares. 


lus 


ist?.. BAW Stk tn on) rye 887 $67,872  $3.757 out, | nae 
191672 50,625 16, 67.531 67,872 ‘808 def. 3,149 
1915-16-- 75.937 15, 91/873 84,340 1,773 sur. 4,960 
DIVIDENDS —First di stock, $2, paid July 1 1904; 1905 t 

1 . incl., $4; in 1 * $2. ‘7 1910, Jan. - $1; Bite none: on to 1915, 

incl., $2. ‘In 1916, 938 bb. In 1917, $2. In 1918, Jan., $1. 


OFFICERS.—Pres., William M. Butler; V.-P., A. E. cont Sec., 
Bacon; Treas., A. E. Stone.—V. 103, p. 60, 2075; V. 105, p. 1305, 1308. 


Boston & Worcester Street Ry.—Trolley. 


Fe TIRA TIO —Inossparated te Mossachyestts on +i 15 Pt 


soe, perpotan’. he Framingham U. 
he 
ingham Sou a dn eye pink ty and the Mariborough 


J.F. 


Fake to do an t business over entire line 
On Feb. 21 1911 ao RR. Comm. auth. an 200 6% cum 
($100) pref. stock (auth. by stockholders Feb. 2 tity of which $207.00 000 
was to e amount of common issued in aS. 750 .D 625) and 
der to fund floating debt. V. 92, p. 394, ron 85 
In Nov. 1912 made a contract with the Boston pais Ry. for the 


operation of express cars over that tracks to the freight express 
terminal on Waecke 4 Ave. nee 4 t 


Fare Increase.—In 1909 single fare unit raised fom 5c. to 6c. On Oct- 
1°1917 adopted with the approval of the Mass. 8. Comm. a schedule 
ganas Fahd a oa of 2 cents a mile with a minimum B 6 cents for a single fare. 

on Nee. 1 S016 there were issued 600 additional shares 
$100 and $60,000 ist 4}4s at par for paying off floating debt in 
mprovements and for equipment. 

n May 1917 the P. 8S. 


aa 


omm. auth. the issue of $270,000 additional 

stock and $40,000 additional Ist M. bonds (not issued up to May 11D 

BEOOR | AND BONDS— Date. Interest. Outstand 4 
nt Oe cee. kccae ober cosesewn $2,025, 5000 ' Dec’ 17,1% 
Pret. $457,200 ($100) 6% cum. treated 3 457.200 Mar’18. 3 
Bost & Wor Ist m ry. 1903 4% ¢F-A 2,460,000 Aug 119 

500,000, gold $1 yee tf {Interest at American Trust Co., Bos., Trus 
Fram So & Mar! ist mtg .tf aren BGO Trust Oo.. 8 Jan 1 1919 
Notes payable Dec 31 1917 ........._..--__.__- 0,000" > pore, AE SIS 


*120 
* Of which $70,000 is held by B. & W. Electric Companies. 


Dividends oes —-Oe ref. 3% semi-ann. since issu 4 18) al 
July 1904; also 3% semi-ann. until Dec. 1908, wh Rea cit & 
135%: Des 5 thes ye 14% in 4916 aany 3 %; to 1911, Dee. % inigiz, June. 
° n ’ 
(bie s 35 9" tn 1917. 3.3 42%: D * iy wi 
REPORT.—For calendar year 1917 saad years ending June 30: 
Fiscal Total Net Int.& Pref.Divs. Common lance: 
Years— Revenue. Revenue. Tazes. ( %) Dividends. pm 
1917-..-$855,629 $258,601 $174,992 $28,032 (214)$50, 625 $4,952 
1916-17. > 264,274 170 652 26,832 (2 50,625 16,265 
1915-16. 801, 312,921 170,946 23,832 (3 75.938 x 
1914-15 738.797 671 170,025 33 033 2 55,688 ol 
1913-14. 692,477 859 167,362 23,83 (2%) 55,688 4,977 
ROAD.—Owns and ig A s -23 miles cai considerable ion 
over private wish oof way an Wace inclu an 


een Boston 
Halle 75 751. Has 91 = 


grrenaicn to VV. 
V. 105, p. 390, 1305, 1308; V 104, p. 1700. 1800. 


- 106, p. 85. 





PUBLIC SERVICE INVESTMENT Co. 


ORGANIZATION, &c.—O in Maine in 1909 to hold and to deal 
én stocks, ae, '32'000.000% other securities. On Oct. 30 1913 stock wes 


Stock. —Preferred stock is redeemable at option of company at 115. 


Owned (Stone & WOT Pampa Wore! Dec. 31 1917 
B Val. G.& thee 48 200 Tam pore! Rng eRe 
Cc Breton Elec. Co.__.. 000 | Galv. PHiouston Biles. Co....*500, 
Heche Sonat Fe 2 aH ae Pe Fae PL 
ton ow. J 
Houghton Blog, Gonn-= -*100,000| Key West Electric Co-...- a222, 
RE ERTS a115,000| Key West Electric Co___..*374,100 

El Paso ine Go ninieinialacpamhdniiialied *525 ,000|Cash & notes receivable.... 86, 

. on stock. a Preferred stock. b Capital : 

See apes of these companies (ex the Blackstone Valley Gas 
& Electric Co. and Houghton County Electric Light Co.) on subse- 
quent pages. 

—On Ang, 1908 

1918. On com. ee 1 1910; 9 


7 > Ieit, 
and 1914, 4%. Tae ‘Feb.. 2%. 


3%. In 1912, ts ai n% 
Was cna 


INCOME ey ending Dec. 31: 
alenda: ‘otal _ enses Pr. 


r Div C a ag oe or 
— Tne (6%). (2%). De 
| ES $184,145 “39.000 ok Ee sur. O5.049 
Eee 179, 257. SE, -sclieaainaieiate sur.24,285 
ik inineraens 197,981 6,844 50,000 $50,000 def. 8,863 
DIRECTORS. 7 ~Y G. Bradlee a ED. Chas. A. Stone, 
Edwin 8S. Webster, Eliot Wadsworth ( Deo mf well, — 
P. Robinson.—V. 95. D- 111; V. 97, p-.1119, 1289" 1734.9 - 101, p. 292. 





BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO. 


ORGANIZATION .— in Connecticut on Aug. 26 1906 and 
acq eboro 8 hee Fon Brattleboro Gas eee eT Co., the 
ey reo CoV. Electric Co. and the 


88. 56 oo fo 1913 pegunee’ the na Johnsbury, 
.and in Apel 1914 the Cascade L Lt. & Power Co. and the Berlin 

me ey ic light and Rone and to Dover, N. H., and 
Bennington and Brattleboro, a and power to Roch 
Salmon re. tg Somersw: , Berlin, Milan, Gorham and Hins- 
dale, N. Johnsbury, 8t. ye En Center, Passumpsic, Danville, 
West Danville N —— nt n, Bennington Centre, West Brattleboro 
and Newfane, orth Berwick uth Berwick 


; Berwick, and Lebanon, 

Me., and H Falls, N. Y., and operates the Brattleboro St. Ry. 
Samuel Insull, in a letter dated Mar. 25 ey said, ‘‘all the princi 
‘have been construed 


oe: ere Seton the Sta 

ranch y ele is bh by the National Light, Heat 4 
ec. contro which was in turn acquired by the Middle West Utili 
ties Co. in Oct. ip1e, V. 95, p. 1750. 

STOCK AND BONDS— Date. Interest. 


300 ,000 $100.1 1918 6¢@J-J3 28 
si 1,000) a: c*tf { Metropolitan 


year debentures $325.000.. _.-. 56 _= $300,000 -.-.--.-..-- 
Sec ante: 
‘con m i 1 t925 
Trustee. 

2 1923 


ait 1935 
tt Columbia TrustCo., N. 2 sts misao 


joston. 1923 
12,600 1929 
Boston 


aiid seme old Golony Trust Co., : 
CO SITE) pace . pocgecce 1935 
tf{/Columbia Trust Co., N. Y., T ‘ 
5 M-S 80.000 Mar 1 1929 
ee 40,000 Ages 1 1925 
ocean, 13.500 r 11921 
CRN SE ORE SD nm Safe Deposit & Trust Co., Trustee. 


11g8,000 jot & ret (5 are reserved to retire underizing bonds. 
may be issued for impts. and acquisitions at 80% of cost 
+y-4, mig Ay least 1 the int. charges on all bonds out- 
standing, incl. ase to Re aes & ref. 5s are red. on or after Oct. 1 
1923 at 105 and int. epreciation reserve fund of 5% of gross earns. 
commences Dec. 31 io18° Vv. 102, p. 1988. 


Notes.—The notes of 1918 are a direct obligation of the co. and are 


Light Ton Oo 
—o a Gor 
St Johnsbury Ei Go ist M__tf 1909 
Cascade Light & Power Co... 1905 
Cascade 
Power 
Bonds. 
Additional 
ded net as 


secured by pledge of ist & Ref. Mtge. 5s in an amount 20% in excess of 

the notes. all or in part, at 100 and int. on any int. date. Interest 

Boye * ds: me 76. deduction for normal Federal income tax up to 
oe 

Dividends .—. early has been paid regularly on pref. stock since 1907. 

PALNINGS = —_— *. cal. year 1917 and years ending June 30: 

Years— Gross. (Net (after Taz.) Bond Int Surplus. 
IE pikiihins iin eosidsgceneind $714,745 $266,606 $152,986 $113,620 
ee kiss cochtomncn 672,951 288,733 138,174 150,559 
pS Se: 570,123 270,801 139,942 130,859 


ROAD, &c.—Operates 5 miles of track in Brattleboro. Owns hydro- 
electric Ree ants at Gorham, Brattleboro, Bennington, St. Johnsbury and 
Hoosick Falls and a steam turbine plant at Dover. 

PO haan .—Pres., Samuel Insull; V.-Pr., H. L. Olds; Sec., H. H. Bech- 

Treas., C. ¢- Forrest. en. offices, Brattleboro, Vt.—V. 38. p. 1750: 
v 98, p. 156; V. 102, Pp. 1988; V. 106, p. 608, 716, 1037, 1127. 





BRISTOL, CONN. 
THE BRISTOL & PLAINVILLE TRAMWAY CO. 
ORGANIZATION .—Incorp. Sept. 21 1893 in Conn. Franchises per- 
Road first opened Avs. 12 1895; merged with Breet Electric Co. 
31 1897; steam heati ng plans install in 1902; ille branch 
= in 1903, Woodland St. branch o anes in 1906: 
in 1 7  ungereround system installed 916. In 
ce, furnishes electric light and power ‘in TB tol, Poresevite and Terry- 
ville; gas in Bristol, Forestville and Plainville, and steam heat in Bristol. 
In increasing out- 
+8 W00 to 


908 & stock dividend of 50 7 ¢ 
as increased 2,500, new stock 
being issued May 1915. In Oct. 1916 stock was urther increased to 
$618,800, and stockholders were offered the right to subscribe for new 


stock pro rata at par. V. 103, p. 1687. 


STOCK AND io. Date. Interest. 
ae ea $1,000,000 ($100) -.... _... 


Outstanding 
$618,800 4 tay 48. 2 
1905 4% gM 540,000 Nov 1 1 
Interest at Ln] National a 4 — 
Treasurer of State of Connecticut, Trustee. 


"g300 & =f = 


Dividends.—In 1899 to 1909, incl., 6% per annum; 1910, 7%; 1911 to 
1913, incl., at 1914, 10%: since, 8% per annum. 
EARNINGS.—For cal. year 1917 and years ending June 30: 
Ratlway aeieee Gas & Elec. 
Year— Gross Net. Net. 
1917 7977143 512 $50,170 85,640 
94.307 307 


1916-17__142,919 41,610 
1915-16-.119,311 40,464 
30,901 53, baa 


1914-15..105,317 
-——O tes 1s. | miles of 
Bristol orestville 


Dividends. 
$49,502 
9,707 47,250 

-500 45, 
38,602 30,000 x 
track laid with 56.60 and 73, 


. Plainville, Lake Compounce an 
ae @, 34 cats, 3 sa0W plows and I work car 


caaecmene, 7 ee of board, Chas. Pres., A. B. Ten- 


$34. “489° 


‘$3 
ay 4 


19 


lus. 
.234 
-960 
692 
943 

ROAD, &c 
prot connecting 

Terryville. 





macreased fro 5 each of pref. and common to $3,000,000 each. 
sTOCK— A Par. Dio. Period. Outstand’ Last Dio. 
OES piincccéa $3,000,000 $100 _....._._. 2,500, See text. 
. 6% cum...... 3,000,000 100 Quar.-Feb. 2,500,000 May’ 18, 1K 


. Tenn 
ney; V.-P.,'D. }, Seaaeee: Sec.- Treas. Morris L. Pitiany, Bristol, Conn.; 
Asst. Treas., ce . Bradle Co “Manag Tenney & Co., 
Boston, Mass. ak 97, p. 1662; V. 98, p. 154 1535, V. 103, p. 1687. 
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5 BRISTOL, TENN. $6, S78 234, and por add’ns . & impts. of existing lines, $30,458,769; 
BRISTOL T TRACTION CO. . Xe total of $49.98 1,311. "ine 3d track on the Fulton St. = between 


1b. Deuba. Sra President of the road, and his associates 

on ‘a. 5 1917 p the property at foreclosure sale for $70,000. 
Operation of the city lines was a and it is reported that the cars, 
tracks and other equipment will be disposed of. it is said that the Holston 
Valley line, however, will continue operations. V. 105, p. 1801. The 
following bonds were er ee ~ age oe property: 


BONDS— 
jolt, 6A 1 5 io ovg192.500. 


7 15 ane “ai 
callable at 105..-...-...-. . Washington, . Trustee 

PROPERTY —i5. 3 miles non Men od e electric line im, Bristol and 
between Bristol and Big Creek Park, on nthe Holston River. 1 passenger, 
1 freight and 1 flat car.—V. 104, p. 1590; V. 105, p. 715, 1206. 1801. 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Maps, pages 14 and 15). 





ORGANIZATION ——Cogenipes 3 an. 18 pes. per in “Chronicle,"’ 
4; 60. p. 2148. 50 ansvesd te eo preperts = the old Island Traction 
Comeans foreclosed, a sy by the late ex ernor Flower 
having then trol. Is no . but was or- 

under the Business Corporation law of New York to hold the stocks 
and bonds of fes and to aid and equip- 











bill, making ble the consolidation of the holding com y and its 
various subsi es into a Fay ae public utility eor3r-r - 104, p.2342. 
ASSETS .—The folio statement of the stocks and bonds \Suned 
by the Brooklyn ther Transit system Dec 31 1917. 
Stocks. 
Entire capital stock Heights RR. Co. (par)_...-.... $200, 
Entire capital stock Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000, 
En com. f the Nassau El RR. Co., Def..-..-<- 8,500,000 
63 ,943.75 shares out of 65 ag neg cumulative pref. 
of Nassau Elec, § ap learned eto iat eed 6,394,375 
47 859.85 shares out 000 shares os of the 5% non-cumulative 
pref. of thi ¢ New Lae oat k Consolidated RR. Co., par.... 4.785.985 
134 .308.31 LS out of 139,000 shares of the common stock 
of the New York lidated RR. Co., par............... 13,430,831 
Entire stock of Coney Island & Gravesend Ry. Co., par_.....-. 350,000 
67 37 shares of Brooklyn oe I eae SASS 64,787 
ntire capital stock of South rooklyn R F SSE aa eee 500,000 
,800 out of 10,000 of the Am way Traffic Co. 
(owned by T t Development Gel, Ciictwetnconsncunad 980,000 
Entire capital stock of the Transit elopment Co., par....-. 500,000 
the Bridge Operating Co., par....- cite an eatin wglinds 50,000 
,000 shares of N. Y. Municipal Ops SS a ae 200,000 
925 shares out of 1,000 shares of N. Y. & Coney Isl. RR. Co__. 92,500 
500 shares out of 500 shares Pros. Park & South Bklyn. RR. Co- 50,000 
26.840 t of 29,839 shares Con. Isl. & Bklyn. RR....-. 2,684,000 
shares Bkly: - & North River RR. Co................--- 50,000 
100 shares De ib Ave. & No. Bklyn. RR. Co.......-- 10,000 
25 shares Coney Island & B: yn Terminal Co___.... 2,500 
100 shares B’ way Sgbwes & Home Bor. Ger p4- Co... 10,000 
k and Coney Island R ie asipiaaeaeiecs 2,700 
Ey nds. 357 678 
*lst M £7, bende & Sub. RR. (par) $2,000,000 
1st con M Bklyn. gee ns G9, & Sub. b.(owned Be klyn. H’ts Go.) _. 50.000 
sist mortgage ity RR. (par)..-.---.-.-. 1,627,000 
‘ntee, 4%, Br a a Clty ERTS ORE i ys 
Ref 4 4 lyn Beiia Tranait Of SEAR. - 21,089,000 
Ref mtg < Bonds BE 4 2. tompes & Nassau El. RR.)_.---- 1,761,000 
Consol m: 43 bonds Nassau Elec RR........-----.------. 1.161.308 
Consol mus 4% bonds See Beach Ry. istledig clea a dichied abditin inndcbiipincedininanes 650, 
Jamaica & Beokiyn Ss es ik es ws Gah ln 8,000 
} {sland & 8 an en eh 57 733 000 
oney consol. m * 
Dene Tenet Brookiya consol. e 732,000 
lyn City » Newtown mortgage 7,000 
$87,788,000 
entire amount of B. 2. ©. & Sub. RR. ay 5s and Bklyn. City RR. 
hy yt 125.000 out of th 6 $225.000 B. C. RR. ref. 4s held, and $25.000 
out of the ,000 B. R. T. gold 5s and $250,000 B. R. T. i ~t held | 
compose guaranty fund for apap vay of Brooklyn City RR. 8 lease, 
New Subways and Extensions .—. An agreement was reached in, Ma 1912 
as to how the routes of the now dual Subway syste in | lower M ttan 
should be apportioned between the In a and Bklyn. Rapid Transit, 
and the Court of Tf 1 Albany havin: on June iinet 1912 affirmed the 
decision of J (V. 94, Pi bas: to be constitutional 
the terms of the proposed contracts w and B. R im 
“ormal contracts were drawn up oe ine P ns. — ond were 8 ed on 
City tp, V. $4, B Vv. “ p- os. ” Bee. ca tion nage sree © a oe ag rm 
és, 43877 864. o new cubway lines, built an vy b 


jointly og the Genditen Rapid Transit and 
oo ere line trav 


e city, are as he 


the Borough of Manhattan from the Battery 
h St., mostly on B Nabe A and Connestios by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man- 

, Williamsburg and Queensboro bridges cs The Board of Estimate in 
ei 1915 decided to make the connection with the Queens lines by tunnel 
er the river instead of over the Queens B e.Com. V. 101.p. 1 
Contract for tunnel cogees in Sent. 1916. V. 103, p. 1033. It is ex- 
pected to be completed in 1919. - 106, p. 1795. Operation of the 
new Broadway Subway from Union Square, Manhattan, to Coney 
Island via the Canal rw a aa and Fourth Ave. subway. Brooklyn, 


was begun on Sept. Vv. 105, Rs 998, 1616. O tion of the 
omy | wegtir d in Ma hattes ttan from Times Square to Rector St. was 
an. 
b) Centre St. | connect; ihe different bridges and hrough 
PA Ae, and Broad sts., Manhattan 


extended t: 
to a connection with the lower East 
River tunnel and the 4th Ave. At in Brooklyn, extensions to 
th St. and Ceaey, Island. LS gl tracks in the Centre St. loop were -» ae | 
operation Aug. 4 1913 (V. 97, 297) and the other two were placed in 
operation from time to ame during the year 1914-15. The reconstructed 
Sea Beach line was placed in tion May 1 1915 from Sixty-first Street 
and Third Avenue to Goney ee. The Fourth Avenue Subway was 
formally opened June 22 1915 to Sixty-fifth Street. The extension 
to Beth, St. was placed in o tion Jan. 15 1916. On June 24 1916 the 
New Utrecht Ave. elevated branch of the Fourth Ave. subway was placed 
in operation as far as 62d St.; on July 29 1916 line was extended to 25th 
Ave. and to Coney Island connection on July 21 1917. Since early in 
1918 trains over both the West End and the Sea Beach lines are run from 
Times Square at 42d Street all pe way to Coney Island. 
am subway line extending from 6th Ave. and 14th St., Manhattan, 
anhattan, under the East River, to North 7th St. Brooklyn, and 
thence oat subway ant | art elevated t ‘h the Eastern District by Met- 
ropolitan, Bushwick, m and Wyckoff Aves. = = web 39 
line. Contract for Ran under East River was signed 29 1916. 
Construction is expected to be completed in 1919. V. 106, 795. 
a) Soe ine! in Brooklyn connecting Manhattan Hage with the 
B each 
In addition to the above, the co. agreed to build several extensions 
as well as third track and make additions and im novelaente to its then 


existing lines, most of which work has arse > pen completed. See 
report for year ending June 30 1917 in V. 105, 399: also =ere . 
Transit in New York,” in V. 104, p. 257; 106. p. 87, 296, 14 


cost of construction to the city of lines in the Dual Rapid tty System 
under contracts Nos. 3 and 4 (incl. both the Interboro and B. . sec- 
tions), now under construction, was originally estimated at$ 164, 294,079 
(not incl. allowances for the expenses of the P. 8. Comm.), and the total 
cost of construction and equipment to the B. R. T. at $65, 000,000. but 
because of additions to the work and increased costs due largel. to war 
conditions these amounts will be exceeded. The total cost of the whole 
undertaking was estimated at $330,000,000 but is now expected to run up 
to about $400,000,000. On the B. T. system about 99 miles of new 
track had been added up to Jan. 1918 to the 115 miles in operation in 
1913, the new Ay ~~ representing an investment of over $84,000,000, 
of which $54 000.000 b ~ wy and $30, 000,000 by the co. See under 
*“*Rapid Transit in N V. 106, p. 296, 1345, 1795. As of June 30 
1917, the N. Y. Rs hak Ry. Gan, had expended in contribution to 
city-owned lines $11,149,308; on account of equip. of city-owned lines, 





and Nostrand i was placed in operation a 27 —e. 

On Dec. 23 1916 the entire third-tracking of the Broadwa 

placed in operation between Marcy Ave. and Manhattan Fs "6 

Pr the Liberty Ave. elevated extension was Bicep J Sept. 25 1915. 

27 1917 the elevated extension to Jamaica pl in o 

Cc Hills and Richmond Hill. Operation of the 

trolley line extending from Dry Harbor R , Queens, to Jamaica Ave. 

was begun Sept. 25 1917. The new Culver rapid ‘tranalt line is 

» be put — operation about July 1 1918. e New York Munici 
Ry. Co granted an extension of time to July 27 1918 within which 

: comp ete » COMSErECtION and begin oper. of additional tracks on the Fulton 


See N. Municipal Ry. Corp.—organized to carry out company’s 


cummins aa ae — on & cubeequent 
As to of the new construction wock by the B. R. yo 
ph wed TF 


roo eg ooe 
relating th: ereto, and also . 694 
20,000.000 notes were sold in Oct. eros. v. 101. p p. 1 18. 
1808 Brookiyn City it” Co. is held under, a 900-yenr fease taxes and | is 
1fe9 eaten Ub ot aasck Gar #10). lease a tominaly tothe Bulga 
teh O Co., but the Brooklyn Rapid Transit 

¢ the B ta Co. 


Co. oupe "owe the entire cap 
enn Cami & a ng RR. The aie was re- 
ed charges, tax 


ons 
n May 
tion between 
etropolitan Ave. 


ie below, and text 


In 1898 the H 


e, but 3a June 301 
any ing the 


(V. 101. p. 


ing from New 
——, to 38th St. near oth Ave., Brooklyn, 


its stock from Suge. ,000 to By 
9 subsidiary 
n song Bh the P. 8. Comm 


In May 1918, however, this transactio: 
rooklyn Railway owns the double-track road 
York Bay, near 38th St., B 

and in June 1907 increased 


Nov. on erat Co. 
(of which one-half is owned by ne New 


perating ov: msburgh —— and the city 
ya Heights RR.. the Brit e Operat: 0., ny 
. and the New ps B pings cy 


are charged over the atfirméd the order 0 Briiee tro 
3 to 2 —. < three Siar for 5 m City ‘ Be. D- gt: AE on 
Decision ¥ i Broo -—On June 2 Appellate 
Div. of N. Y hs = e Court, -, handed down a ous Hi 
5 the extent of $1 240. rincipal (with int. from March 
1910, ~ RF to $1,616,680; total ,356,938), the ju ent aw 
by the lower Court (Vv. 90, p. 558; V. 80, p. 1174; ¥. 70, 1) in the suit 
begun in April 1900) of B nH ts RR. the B yn City 
expen ee ee tees ts Ladtitsont af Ue tarsen of th iene is 1308" 
e lessor in ent of the of Ge e mn s 
but modified the Jadgmens 9 gf me lower Cone b * sae 


o saven’ of , ie mere fenton 2 $1. < 

oO 

Boe Pr Olty Ry. in July 10) iepe ss Boks dividend to to aa sy quar. 
being retained quarterly rote 
oo pt | 1913 313 agreement of oe eemethe oa ye. by 


rooklyn Oi iy > Beoviding fove tt payment of $1,600, or $1, ens 


ot cat wi RH. LE with int. at 5% yy 
Jy e year 5 a see ann 
) re 3 99, ). Payments, how- 


kt by 1914 


ever, 5 a yoticl the 6 mon 
en Dec. 31 Gis. 1 on Ta; Tot? tho the co. wece paid pop teed oP the 
full 10% dividend 

The ansit Deve 


as organized in April 1903 under the 
Business Corporation Law, with $25,000 capital, and is owned exclusively 
in the interest of the Brookl id Transit’ Go. It is authorized 


rooklyn Rapid to 

manufacture and sell power and to d nen eneral contracting work. On 
March 1 1907 arrangement was made —- the company furnishes 

power and takes charge of the prtiptenence ce and of all ee Fad 
properties ry the Brooklyn Ra Transit system, Ke, bey 1 equi 

ment. V. 25 569. In June BOT oa ongetal stock was increased to 500.000. 

The ‘pransit evelopment Co. in 1913 acguired a tract , chews 


90 acres in the Gravesend section of Coney Island. V. 98, p. 72. The 
requirement to supply a power-ounates 4 iy ~ for the operation of rapid 
transit lines having been suspended by the city, arrangements have been 
made with the Interborough Rapid Transit Co. and with the Transit De 
velopment Co. for purchasing power in yy and Brooklyn 


tively. The Transit Development Co. is accordingly largely "‘ecrenzing 
its generating capacity. 

8 Franchise Taz Settlements. “as decision allowing for obsolescence 
in f 4 ecial franchise tax, ose - 9l, P. 1511. For settlement of taxes 
for 907-1912, inclusive, see 102 1162. 

niversal Transfers.—On Mar. 2 27 i914 Public Service Commission issued 
an order providing for a univ system of transfers among surface 


lines in Brooklyn, and this was accepted by the several opera perating com companies 
in the Brooklyn Rapid Transit System, and became effective June 1 Ris 
The new order made a total of 1,008 transfer ts, as against 721 bef. 
the order became effective. V. 98, 911, O70" 1692. In May 1917 
application was made to the P. 8. Comm. for a modification of this order 
and for auth. to charge a moderate sum for transfers issued on the com- 
panies’ lines, except in the case of continuation tickets. See V. 104, p. 2341. 
Application to Issue_Securities—In Feb. 1918 applied to the Capital 
Issues Committee at ington, D. C., for auth. to issue pocurenee 
er $57,735,000 secured notes which mature in » 4 - 1918. 06. 
Fhe ony —On the expiration of its contract with the Inter-City Car 
30 1915, the company decided to handle the waver. 


Advertising Co. on April 3 
tising, vending and news privileges itself, and on May 21 1915 the Broad- 


way jubway and Home Boroughs Car Adverti Oo. Was corporates to 
carry out the plan. Joseph P. Day is Pres 100. p. 1831. 
Atlantic Ave. Franchise.—In Feb. 1916 Mayor Mitchel refused to sign the 


franchise for a line on Atlantic Ave., i pon the payment of the 
franchise tax from which the co. wished to be Roa Difteren ces also 
arose over the initial payment and the duration of the oe tranenios 
(see V. 101, p. 772). 


Favorable Decision.—On Oct. 2 1915 Supreme Court Justice Erlang 
dismissed the Ray # s suit against the Brooklyn Queens Coun & Suburban 
RR., seeking to collect $829,578 for the operation of the co.'s lines in Brook 


lyn and over the ® Brookiyn ‘and nssmaore bridges, 5 1,753 
of the company’s earnings during 190 1907, ples ky ae $36) bas ) 
on the ground that the city is not catitied to to more t' 
nues and bridge tolls.—V. 101, p. 1271. This baw ndy was affirmed by 


the A late Division. Case is now pending in the Court 
Wane Increases.—V. 103. p. $43; V. 105, p> = 


271. 
More Cars Ordered.—See under ‘equipment™ below. 


Mortgages of Constituent Companies to Secure Advances Brooklyn a 
Transtit.—In 5 Pes 1907 the New York State RR. Comm ty ames i tne 


franchise t... 


Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
— es of $2. 000, . $2,000, ’ ’ . t 
ee of 94.0%. 000 ,000, respectively , to secure 


— id Transit for moe 


n 
june 1907 Brook! on Elevated authorized a mtge. for $20,000,000 
June 1907 menu loctric for $5,000,000 for ime Date tae cin daly i908 
Public Service Commission denied application for the approval! of lat- 
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» Ff - No bonds will be issued Bonds —Of the $7 000-000 50-yenr gold 5s of tne Brooklyn Transit, 
ter ovo mortgages. Seo persica are art 724. pip to wocnte the certifi. | $3,000,000 went to stockholders for assessment. For 1 Of DrOD- 
cates of indebtedness as issued from time to time. certificates cannot covered the Vv. 62, . 1138. See also V. 6 Dp. e 

issued at less than par and are De 1181, 1240, i eee Sood a Lo ny of 1891 is for $6,000.000 and is a first len 
first refunding + Venues se} 1 on the roo and uired 
eel —In Mar. 1918 Tcecelen' wanes - Y. State ponies oy , oe * ~ 9 i 1890. $6,000,000 issued, $4,373,000 are in the 


Williams, Pres. of this co., and Theo. pe Shonts of the In 

Rapid Transit Co., submitted to Goy. Whitman for a tg State, a prapened 

bil pang a 6-cent fare on traction lines throughout State, poe we | 

a {918 and continuing 6 mos. after the war. proposed b 
ve the P. 8. Comm. auth. to review such fares Lig ® they were 

fixed. ES under ‘‘Rapid Transit in . Y.” in V. 106, p. 1345. See also 

V. 106, p. 2122. 

Stock Incr 


New "eae roposed. —In view of the it 
by means of 4% bonds and the approach 
5% gold notes, to provide for which it may be 


negotiated for 
called for May 2: 1918, at which stockholders were to ‘vote on ist & rel, 

5 new En0 age fi fon $150 000,000 to take the pone ot ee eee lst & . 

mtge. of 1902, to which it will be generally s , character a 

sco It roposed to use the new bonds as A any ‘a, 37.01 000, 000 1 for 
retirement 4 bonds issued hg B. R. T. mortgage o 1 1895; 

(b) $ $53.033,000 for taking u or retiring 

es. () $27,007, 00 to oe 3. R. piedeos 

or other corpora urposes. 

for new bonds will be Fixed at time = issuance. uch of the bonds as may 

be determined by the directors may be made convertible into the com- 

farer ¢ details se pon sO 106, p. 


8 stock. For 1900. \ 
peetOOK AND BONDS— Date. Inserest. Outstanding. 
tock, $90,000,000 ($100)_--- 22 Q:5,” $74,455.1 Zan" 18.1 
Tr ist Asis 


ast ,000, gold. c*&rt es 


ab 4 ky constituent 


Os ae en ae 


Posed | notes $60 00 912 “S i 8 Ae 000 * Suis 1 1918 
notes 
000 ($1,000). ¢ _...c*tf BO Trust Co., N. Y., trustee 
Brook! y RR— 
Refund mige, $6,.925,000{ 1906 4¢F-A 2925,000 May 1 1956 
($1,000) .-.-._----- ntf L & Tr Co, Bklyn, trustee. 
1st consol M, $6,000,000ntf 1891 5 J-J 4,373,000 july 1 1941 
Brooklyn Heigh R first{ 1891 5 A-O 000 A 1941 
8, $250, ....- tf\ Int. at People’s Tr. Co. Eeookiye, ule 
eens Co & Sub{ 1894. 5¢J-J 1,500,000 July 1 1941 
first M, $3,500,000 _ntf\Guar. Trust New "York 
First I p&if 1894 5¢M-N m2,834.000 July 11941 
(end), $4,500,000... ntf\Central Trust Co., New Y 
J &B RR first} 1889 56 232,000 Jan 1 1930 
000... tf| Central T O., ew Y¥« 
Brooklyn Union Eley ist M,{ 1899 5¢Ff-A 16 000, 000 Fob 1 1950 
16 000,000....-- tf) Int. at Central Tr. Ce. rtf N. Y., trustee. 
Elev first mtge,{ 1899 4¢ 000,000" Aug 1 1949 


3, 
600,000 1,000 tf} Int. at Central T us Oe N.Y 
eel el eee Mt} 1808 


trustee. 
M 4g J-J oP 19,847,000 San ian 1 1951 
ok. ($1 000), $15, £00. Guaranty he onds 


csbepanbehintie rtf\guar. by end. 1 by Biya, Heights R 

First mtge bonds ale tf/ 1894 FA-O “ Hlghite ik a 1944 
Hamilton Trust Co., N. 

Atinntic >. 1 mortgage; 1891 5 ia eee ny 62,241 .00 Avr 1 1931 

iiatianpiite ntf > a ae 


at fa rust 
NY ty £900 ist ites 1912 5 LF, J-J. ~'n2,265,000 Jan 1 1966 
198 000 c00 ( 1.000 and Interest at Central Trust Co., New York. 
c 


Conse & Bkiyn lst consol/ 1898 4g3-3 st AG? ARS Suty_1 1968 


2,000 ,000 gold. aft tf| Mercantile Co. 
Gore Fate eemered -}.1904 4¢J-J 4i.500,000 Jan 11908 
000 gold ($1, )--- cst Mercantile Co., New York, 
Bklyn Ct ewtown; 1889 54J-J h1,993,000 July 1 1939 
lst M 000,000. net Mercantile -» New York, ‘ 
Real estate mortgages..... ...- 5% WG -cdaandanie 
Rental in addition to 
Brooklyn Cit RR. stock, 312,008.000, ft sara Q.-J. os. 9 999 yrs.$1,200,000 
ark & Coney Island RR. -» yearly rental._....._.___ 


tlantic Avenue | poner’ mortgage 5s of 1931 were subject to cail in 

1909. but Vong | of them (how many ss not known) have been stamped, 
easing th em from the —. to call 

d The Central Trust Co. of New York was trustee of this mortgage until 

Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 

Co. of America—the latter being merged into Equitable Trust Co.) was 


tuted. 
© oe including $2,000,000 held b a4 Brogkiyn . Rapid Transit Co. 


uw eld in my, 
k Not anquaing $732,000 owned b - T. Co. 
lt Not including $30 000 owned Py Bs ig 
m Not including $50,000 owned b y B. a D 
n Not tee $57:735.000 own oar Pby B. SB Bevis Transit Co. 


1 oO te U 
s Not including $13,000 held in A 
z Entire amount owned by Brookl ‘Rapid Tras Transit Co. 


2 Not including $22,850.000 owned y =. R. T. P Oo. 
Stoc reorganiza ng Island » the old $30,- 


7 Traction 
000,000 stock paid an cosenmmnent of 809.008 er $100 mare, the old stock 
000 x 5% bonds being authorized, 


of 
Dividends .—Firs 1%, and F my ‘. 1909; Jul Lhe: Oct.» 1% 

1910. 444%; in 181) rand 1912, 5%; Ap 1913 Sant ie 9f Apr.. idm in 
July increased ra %; same rate quar. to and incl. bet 1918. 

1918 div. vow ey (See 106, p. 11252 1576). 

Interest on Bonds, Where Pa Teo On _—Interest on the Brooklyn Bom 
Transit mortgage of "1902 for $1 000,000 and the two Elevated issues is 
payable at the Central Trust Co.; on the Brooklyn City RR. protean Sande 
at com y's office; on the Nassau Electric bonds ds, including Atlantic Ave- 
nueand West End issues, at Se Central Tr. Co wm 
po : t & Suburban mor Bkl ihe Jamaica B. R secured 
mosteage of e Broo yn. n the B. R. T. 
notes of 1912 and on N. ¥ wont Mun. Ry. Corp. lst M. bonds at Centra! Trust 
Co.__ Int. on all Coney Isl. & Bklyn. bonds Is pa able at Central Trust Co., 
N. Y. Ge Bklyn. Heights RR. lst M. at yb = * Trust Co., Bklyn. 

Secured Notes.—The notes are secured by pledge of 
lst M. 5s of the New York Municipal Ry. Sark. and $10, 
conv. 4% os bonds. Proceeds of notes are de ted as security for notes 

a The notes were conv., $ for $, into ist M. 5s of t 6 Munici- 
pal R — to Jan. 1 1916, since which date they are red. at co.’s option 
at 10 and int.on one int. day on days’ notice. -265,000 of the notes 
were converted in + 4 Municipal Ry. Corp.'s 5% bonds. See V. 94.p 
1964, and V. 101, p. 1188. A special meeting was called for May 23 1918 
ay which the directors pened to be _ to present a plan for taking care 

these notes at maturity. 106, 1900. 

Mortgage for $150,000, 600.--Aecsol tes authorized March 20 1902 
first refunding 4% gold convertible bonds for $150, 900. O90. $59,179 00 
are reserved to retire bonds issued, or to be issued, der 
constituent companies and the $7, ‘000, 000 Brooklyn i» > id 
and the rest for improvements, additions and acquisitions, as ale se, 
from time to time. he mortga e provides that a fund of $5,000,000 
in bonds or their proceeds be at times at the gpoerl of the Sy yd 
for the purposes mentioned. See V. 74, p. 377. As this fun 
duced for ony ¢ of the p lam gang: authorized, more bonds may be authenticated 
by trustee and deliv to the company on its order. ‘These bonds were 
py al gt GE A aU st day until the Year von 

1 on hy 
2000 at 110 and interest; after that at Joe isti plica. 
ed vor = ts 





th 
unissued remainder .242,000) is for prior liens. See 
listing applicadon in V. 72. Dp. 342. ” : 


Brooklyn Bonds.—Of the $10,000,000 bonds auth. by 
mtge., $4,000,000 are reserved for liens and $3,768.000 are reserved 
for ext. andimps. No sinking , and bonds cannot be called. 


MILEAGE .—The system includes: 
First Second Sidings, Total 
Track. yee; &e. Miles. 








69.323 .564 y # 

Coney Island & Gravesend Ry..,-.. 3. 74 3.188 -348 
South ~~ 4) Railwa —~ ae silippieen techs is eaiheittep .459 3.301 4.219 
ite ag Park & Coney Isiand RR___ 9. rt -926 8.460 26.935 

County J Island & Bklyn. ~ oe RE AO 22.887 22.198 7.039 62. 
New York ated 

New York Municipal orp an 5 .-.- 56.522 56.491 37.776 150.789 
—-s N.Y. re aioe 

Rapid transit lines_............. °~ 1.762 1.762 -231 3.755 

Surf: —_ EIS ROS ‘nia: 1.802 1.707 ne Ne 3.509 

rackage on Williamsburgh Bridge— 

"epee 1.741 1.741 -218 3.700 
N.Y. Mun. Ry.—Lessee City of N.Y. 15.504 15.504 16.173 47.181 

Total miles operated__.........-- 323.148 312.319 107.550 743.017 


EQUIPMENT, June 30 1917.—4,885 cars. Closed cars, 1,590; o 

cars. 1,178; convertible, 669; semi-convertible, 892; miscell., 556: ona. 
4,885. On Dec. 14 1916 the P. 8. Comm. ordered the co. to provide by 
not later than Feb. 1 1918, 250 new surface ~~ of the centre-entrance, 
stepless type, with seating capacit for 58. - es, p. 2340. The com- 
pany protested and a re- ore the P - Comm. in Feb. ig tt 
resulted in a compromise agrenment for the ‘aipadiote purchase of 100 
large as and elevated cars and 50 surface trailer cars and the con- 
version of 100 centre-entrance “we for multiple-unit operation, a a > 


cost of more than $3,000,000. 106, p. 714. Proceedings pel 
full compliance with original ers were adjourned until Oct. Toi. is. the 
Commission all its rights. 


REPORT .—The annual report for 1916-17 will be found in V. 105, p 
399. Operations of Coney Island & Brooklyn included from Jan. ? idia 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEARS ENDING JUNE 30. 


1917. 1916. 1915. 1914. 
ep carried... .- 760,519,397 728,465,567 689,822,507 659,147,381 





enue— 
Transportation __.._-_-_- $28, 902. it $27, S57 +279 $26,096 265 $25,246,453 
M ID owicceme 1,493 331,421 311,797 
Poses a iS ad $29 a oI $27, oe: 772 $26,427, 686 $25,558,250 
sdeiiuemanes of way.-_- $2. 505, 238 $2. 485,421 $2,391,815 $2,021,647 
Maint. of equipment... 2, 496.349 2.508.370 2.401.841 2, -990 
Operation o poh mead plant 2,041,617 1,725,308 1,553,178 1,463 ,284 
Operation of cars_----- 7'583.622  6.942:972 6.532265 6,216,155 
Damages & legalexpense 1,040,685 925,121 922,260 828,742 
General expenses _--_-_-_- "768.991 797 652 819,754 


Freight & mail expenses 304,666 302,103 338,414 325,055 
exp. 1 6,961 854 823 
Bd vaccadhwnenaeden 2,351,104 1,837,683 1,700,035 1,752,880 














_ Een $19,092,521 $17,531,591 $16,660,416. $15,747,433 
Net earnings__...... - 104 te O10. 487 20% $9,767,270 $9,810, a, 
Other “arena isciieicteninenietan 427,815 ,706 438,715 451,7 

na iia a $10,839,313 $10, aEE 887 $10,205,985 $10,262, i 

ized charges “Giet) 222 5,644,074 5,244,055 4,693,424 4,946,884 
EE ee $5,195,239 $5,611,832 $5,512,561 $5,315,705 
pividends eblcssccen 4.467.318 4.467.318 4.467.318 3,660,048 

IO ois oi os cabins ocigs $727,921 $1,144,514 $1,045,243 $1,655,657 

Latest Earnings.—For 3 months ending Sept. 30: 

3 Mos.— Gross. Net. Other Inc. _ Charges. Bal., Sur 
| yg AIRE CIR $8,180,338 $3,209,732 $107,170 $1,558,368 $1,758,534 
iinuiwddssse 7,719,324 3,003,948 125,709 1,401,837 1,727,820 


OFFICERS —Pres. Timothy S. Williams; Cagiragsn of Board, Nicholas 
F. Brady; V.-P. of, Cc. D. Meneely; V.- John J. aeepeey, Eee. Sec., 
a. a Beobanton: Comp., Howard Abel. Offires, 85 Clinton R 

—V. 106, p. 828, 924, 1 125, 1229, 1348, 1462, 1576, 1795, 1900, 2010, 5122. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 


(1) New York Consolidated RR. 


ORGANIZATION .—In . at 6 ee on Nov. 30 1912 as a consolida- 
tion of th Pe. a Union Eievated R ea Beach Ry. and Canarsie 
RR. V.9 . Brooklyn Rapid Tecaske owns or controls ge ty tt 7 
S31 out of atts $13,900,000 common stock and $4,785,985 out of the $5.- 
000 preferred stock. 

Owns all the outstanding stock of the N. Y. Munici Ry. Corp. (which 
holds the contracts made with the City of New York 1913 for ‘ie 
tion of subways, &c.) and guar. its bonds, p. & 1., jointly with B. 


Lease .—aAll ioe. &c., of the N. Y. Municipal Ry. Corp. under its con- 


tract sce wich me sere been leased and ed to the New York Consoli- 
ome 5 terms. see statement of N. Y. Municipal Ry. Corp. below. 
ee York Consolidated in 1915 leased for years 


Electric RR.'s terminal at Coney Island, the consiqeretion being $ 
m deliv: of lease and $100 per annum from Aug. 1915 which the New 
York Municipal Ry pS was authorized to charge t the cost of 
construction mf the ual system contracts. See V. 1oL-p. 447. Con- 
tract for construction of new terminal was let in March 1916. ‘Two tracks 
are in operation from Specgehens Bay to Culver Terminal. It is believed 
that the entire terminal 1 be ready for use late in the summer of 1918 
with ee exception of the connection with the city-built Culver line. The 
latter is to be put in operation by July 1 1918 aud A} for the 
extension of the tne from. Ave. X to Coney Island were open ril 151918 
Favorable Decision.—In ~ y= 1918 the Appellate Divbton a oe e Supreme 
Court upheld the decision of Supreme Court Justice Erlanger in April 1916, 
holding that under the contract with the city, dated March 19 1913, the 
company was relieved from the qbiigation of i ee br for the operation 


of cars over the Williamsb 
Division of Earn —As the New yoru Goneotidated holds. 
accrue to it. The division of earnings will be on the fol 


1. To the com » $3,500,000, as the net 2 caentows of the 
A. Lt to a ond! A. new rapid transit 





tions in V. 81, p. 1856, 1857, for list 
lis 2 a pica lone = v. 82. p. 517; V oar Dp. ties - 85, p. 1523; V ie, 
Pp. p. 


Out of this reservation the es On in- 
vestunenta prior to Mar. 19 1914 in eet 








May, 1918.] 


ELECTRIC RAILWAYS 








2. To the company, 6 on tts eve Serventiisinnh tes dhiiihiication ini tilt 
t to the of permanent operation and thereafter interest 


1% i sinking # 
a Se ey. neeeens 1% sinking fund on its investment in cost of 


aa res provision for a moderate contin- 
regerve funds to bg divided ea Phevween the nah the 
8 pref cum 





=. ‘erential Pa ne Bs are to be ive. 
Results i”: Pose anand Operations of Lines Under Contract with the Cit 

6 Mos. end. Year ending Aug. 4 '13io 

Dec. 31 pe vet. ~ 17. or 31 °17. 
ORR SOURS vc tna nancteckavicn y 886 $11 282 $44,007,236 
Total deductions ---_---..-...-... $3,868,731 $7, rity ‘831 $27,011,128 
Company's preferentials.__..._.____ 2,583,100 4,608,823 18,144, :330 

PI ici incised cas sacen nsec band em $6,451,831 $11,621,654 $45,155,458 

Deficit in company’s preferentials_... $110,945 $250,372 $1,148,222 
Interest d by city on its cost of con- 


struct =, of property placed in op- 
eration plus sinking fund of 1%-_-- 


Total deficit 
* Excludin 
Dec. 31 191 


1,390,000 2,238,516 4,947,244 
$1,500,945 $2.485, 888 "80.006,406 
$1,000,000 city’s interest and sinking f accrued 
Deficits in Pe : rd wen rim Bg ft perations to be ad 
o 
the cost of construction of city-owned lines. Compare V. 106, p. 13a. {798. 


STOCK AND BONDS— Interest. Outstanding. Maturt 
-M "$13,900,000 “July ‘18 Aan 





¥ 000 
g F-A 16,000,000 Feb t 19. 
terest at ¥ Central Trust Co., New ‘York, 


899 4¢F-A 7,000 0 Aug 1 1949 
)_ -centf | Int. at ¢ Central Trust Oo., N. Y.. 

a and Kings Gomer Elevated RR. 
companies are guar. p. se bn ‘by B bgt Heights RR, guaranty to be stamped 
guaran Corn days ach thes  desegaved for ie eeeeien “Gen 

ys month are or D ee 
106, p. 188. Both tock Exchange. The 


i are listed on +S 

Ry. 3%, bonds due Sent. Ni 1916 were taken up at ma- 
gurity by the Brooklyn Rapid Transit 

gyi ge Ds.—The beg pty of a. % os the old Bklyn. Union Elevated 

RR. pref. stock was paid June 29 1901; 1; in 1902 and 1903. 3%; in 1904, L314 9 

- 4% im 1906, 454 %: in 1907 to 1911, incl., ‘annum: 3 

une 10 1910; Dec., 


2% %i Dee n com. soe : 5% » 
= ee 
3 Coase RR. Divs. on both 


%- On pa: 
1911, "5%. In Se June, 2 
1912 ‘became t of the . S. 
been as fe aes In 1913. June, 5%; 
In 1915 and since, 10%. 


Gaaees of oes Of eee eve 
Sept., 134; Dec., 1%. In 1914, 836%. 

ROAD.—Embraces 17. 970 pater of a transit track, of which 47. 1st 
miles are The New York & Brooklyn estas has 3.755 miles of 
track in addition. When all the lines embraced in contract with the city 
have been completed, will consist of approximately 285 miles of track, in- 
cluding trackage rights over the Astoria and Corona (Queens County) lines 
enjoyed mutually with the interboroushs eK Transit Co. 


OFFICERS.—Pres., John H. Hallock; V.-P. & Fagg #4 Co. P: Meneely; 
Bennington; Comp., Howard ‘Abel.—V. 103, D. 


(a) New York Municipal Railway Corporation. evteage ai page 15.) 


ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (vlevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parts of the system as are scheduled for private rather than public owner- 
ship. V. 95, p. 818. The lines to be constructed by the city are to be 
leased to the company for a period of 49 years from Jan. 1191 ans age Se 

be operated by the compan. connection with the existing railroads of the 
New York Consolidated RR. Co. (as enlarged and extended) as one ray Say 
and for a single fare. The city-constructed lines ma: = pees 4 the 
city after 10 years upon payment to the — pany ed percentag: 
the latter's investment in construction and equipment ( 115% at the ona os 
10 years and a y dimini amount in succeeding years), so that 
the com ll receive an ameuns which, “with the sooummulations of its 

will at least mak its investment. 
arch 1913 the P. 8. x —F 3 approved a contract with the Brook- 
i for the use of the Lutheran Cem 6. This line was 
and was placed in operation Feb. 22 1915. - 100, p. 732. 

LEASE TO N. Y. CONSOL. RR.—On Mar. 26 1913 the P. S. Comm, 
sanctioned the lease and assignment to the N. Y. Consol. RR. of all ts 
under ye eae tract with the city respecting new rapid transit Rae. See 

947). The company also iso transferred 60 the N. Y Cone’. 
e D thee a for extensions and additional pb dy, as well as 
and toe above-mentioned contract with the Srooking 
Heights RR. r rane i utheran Cemetery line. The lease calls for 
6% dividends on the Y woe Ry. Corp. stock. 
The Municipal Ry. 


all the money 
our out the terms of he 





unty El Ist M, gold 
$ 000.000 ($1,000 
Bonds .—Bonds of tb 


to furnish necessary to 
mstructio rk ual wystem co "all th = = Za pedo 
e@ CO ction work and acq a e equipment, or of req 
the Consolidated Co. to do fod. on Ses reasonable notice. 

In August 1913 ths P. 8S. mission granted authorit 
additional stock, of which S100, "000 was issued in A 
ote Siar: ,000 stock out, all owned by er York 

n March 1916 the co. applied to P. 8S. Comm. for — to issue $697 .500 

onal stock to reimburse the LB. &. T. for commissions and fees for 

a paid out in connection with the dual subway system financing. 
Still pending. 

STOCK AND BONDS— Date. interest. 
Stock, $2,000, 009 ($i 100)-.... All Conso ——— 
First mo O92 000! 1912 Besa $2 265.000 yt 1986 

($1.000 500). g-c*&r_tf|lot. at Central Trust Co., N. Trustee. 

Bonds .—Guar T. and N. Y. Consol. RES 60,000,000 

- Secured notes. $2,265,000 

Right of conversion 
fund a July 1 1918 
). Bonds are subject to call as a 
ng. fund, at 107% on 90 » notice. 

N. Y. Stock Exchange in June 1916. 

. 96. p. 360, 863, 947, 1773; V. 101, p. 2072; V 102» 2255. 
(2) Nassau Electric Railroad.—A trolley road. 

ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns or controls all 
of the $8,500,000 common stock of the Nassau Electric and $6,394,375 
out of the $6,500,000 preferred stock. 

Was formerly leased for 999 years from April 1 1900 to Brooklyn Heights 
Railroad, but, coincidently with a decision compelling the issuance of 
transfers from one leased line to — (V. 79, p. 102), the lease was ter- 
minated on June 30 1904. For order unl versal ‘transfers, effective 

age | Brome Rapid Transit ** further ahove. 

For lease of Go Coney Island terminal to the N. %. Consol. RR., see remarks 
under that company aboveand under Brooklyn R.T.Co.in v. 101, p. 447. 


Gatponde Maturt 
wavy Tt Ont. fen 





STOCK amp = gy Date. Interest. Cutetendiong Maturity. 
Common oom. in “agai. .\gealell PT a ee yy Gi 
Preferred . ibaa text 

jp a eg cium, $6,500 see 30008 Wrenale statement above. wos 


poe .—Embraces 144.394 miles of single track. 

Atlantic Avenue RR. (now oe i Mose 7 owned ioe. Gomie- 
track steam road ( conv latbush 
Avenue Station in Pa! is 9% males 7.18 = (10 miles of ot € track). Which . leased 


for 99 years from June 1 RR. , affording ae 

company entrance into the cit oe Be Beookhs hawk , former a 

of receipts, was vag & 5 to $60,000 yearly.” ® Bs ge 
tion arisen with Long Island R ing ‘ues —e. Atlantic 
yenue. See V. 74° -1139. In Oct. intone “Gouet @ Appenis 

me A had tiie right to tear up rails, but city has yy 
eDIViDE e exercise of the righ 
19051 ID END. ae ad on pret. ‘under lease was 


Dec. 31 1900. 4%. 
%; in 1909, Nov-2%. 
2% reg. and 4% on pelts. © 


to 1907 in : in 1908, Nov., 
11010 and 1911 4% in 1512, May, 2%: Nov. 


of arrears. In 1913, May, veda 4%; in 1914 and since, 4%. 
(3) Co Cone island & Brookiye 
1913 th ney I & a y Baan yg of the Bki % 
hap. Tra ved bana hy from the P. omm. to acquire 26, 


e $400,000 
Ae! 5. fs. Up to May i918 r 





shares of the stock of this com Pi1oba Bklyn. Rap. Tran. Co. owns $625,- 
msol. mtge. bonds of 1 
yoy ay ION. ja Bridge Feb. 15 oe 30,198 ee on, —ent run- 
over Bridge 8 
rooklyn City & Newtown was | eased in Nov. 1807 for 900 years. em 
1900 acquired the of pad gem com 
merger with Coney & yn a... fo i 1010. 
STOCK AND BONDS— Date nterest i 
Stock, $3,500,000 Raisin 6 Q- $2,983,900 wen ee qe 
First Beast oe ed tee as 1898 453-3 21,987,000 July 1 ii 
$2,000,000, gold ...__. ntf ercantile Co., New York, 
Consol m .$10,000,000/ 1904 4 + J-3 do. Ne ,000 Jan_ 1 1955 
gold ($1,000)........ e*tf| Mercantile Trust New York, Trustee. 
B Of Newtown! 1889 J-J 000, July 1 1939 


00. N.3 it 


$4,000, 
to | and | impts.; $i07. 000 in treasury. No fund and 
ROAD.—First track, er maies “es track, 22.198 a 4 wom 


of D TVIDEND Sto ites Bae 896, en 1897, 6 in i308, 8 % 
67. p. 955. 1a 1899 and 1900, 1 Wor. oe lege he tone i 
1904, None there- 


16%: in 1905, 10%: tn 1906. bvar 


to Jan. 1914, w ni 1915. Jan’, i June, 14 %- 

oe 3% In 1916. and 1917, In 1918 Mar., 14% % 
OFFICERS.—Pres., J. ozo: y: V.-P. & Meneely; 
J Bennin gton; nee -, Howard Abel.—V. 98," D. 238, 303, 386; 


V. 99, p. 1214; V. 106, p. 924. 
(4) Prospect Park & 5. Caner Island 
ORGAN TION .— gy 1915, AY 
Brooklyn Ry. (controlled by B. R. T.) to 
1.7684 shares owned b ‘the U1. BR. and 
to time as o ne faagg 1, p. 1464. 
we roe ne. ae been 


ag? Comm. auth. the South 
urchase at $200 per share the 
minori 


62, p. 187. 


4 
1% eae ee eet ay. 6s are owned by L. 1. RR. 


STOCK AND BONDS— Date. Interest. Ouistandtng. Maturity. 
. now first{ 1886 44% F-A 340; 000 F 1 1926 
Tony paed eres c*&r| 1886 160,000 Feb 11 
iw second,/ 1891 436 6 M-S 96,000 1 193 
id ($1 Rach) .--¢° &r\ 1891 6 Ss 104,000 od 1 193 
nterest on above mortgages 


perplests at office of Treasurer of Penn. RR.. 


e bonds, non-cum._..-_- aN M 
3 OAD. —imbrases 2 2. BAS an ok first ats sd = ae ee 


-935 miles 
EARNINGS “Now included in those of B. R. T.—V. 101, p. 1371. 


RANHATTAN BRIDGE TH “CENT LIN 
ORGANIZA oR {ncor REE F. ‘ine. 


ew York. Began in Sept. °12. 
Fiatbush mia a wae oo bien a BP 


Court favorable to the co., see V. 97, See also V. 106, p. 1797. 
PEK ag = amg a LO yao 5 cag yy IS 
— uar. en ar 4 $ 
Deri tang tiga g e since. “¢ 





tes 4.14 miles of track om Canal St. and Bowery, 
N. Y., over Manhattan Bridge, through Flatbush Ave. extension to Ful- 
ton St., Bklyn. 19 cars. 
jor end. ane ae... oo Tazes,Rents, Divi- 
30— Ea Prev "$3 488 . Amort.,&c. dends. Sur. or Def. 
1916-17_-8134. 41 $42. 4 $1, 655 $20,146 -..__.___ -$23,918 
915-16--- 128.670 16. ‘070 24,136 Ki 2)98.977 .250 25, oat 
isles... 136,498 42, 380 5,126 _22°889 
Total surplus sume 30 1917, $6,465. Passe cee 916- ey 
5,168,421, janaines 6.1 908,477 in 1915-16 | 5 iS. 723 in =B Joit-k . 
OFFICE Fred’k W. V.-Pres 


— sar Chas. J. Ed ae Walter pr be 


wards; mitt; Lge 52g 
- 96, p. 285, 1557, 1840; V 


Bd. 4 
: 97, D. 1733; V. 98, p. 523; V. 106, Dp. 1797. 


VAN BRUNT street & & ERIE BOSIN, RR; —A trolley 
ORGAN ATION —Chartered F' 5 1861. Stock, 
; par, $10. Bonds, $75,000 les ~ ae authorized; 
3 to electricity in 


898. 6 pass 
ending June 30 1917, on BTS 2; net, after taxes, is, $19, 144; other in- 
come, $434; interest, '&xe., $i, poo. - 
W. Sullivan; Sec. and 


ous $17,628. 
OFFICERS.—Pres., Jonn 8 B. 2o8'Van ; V.-P 
Van * Drang "St.. Brooklyn, N. , # 





‘ae 
Treas., Wyliys Terry. 





BUFFALO, N. Y. 
BUFFALO a} LAKE ERIE TRACTION CO.—A trolley pend. 
Receivership.—On application of the New York Trust Co., 


trustee, Justic prowa in the Supreme Court at Buffalo on Jul 7 1018, 
ap nted Geo. ock recelver ef 101, p. 129. 4 


‘ault —The ¢ com company. we ab defaulted on the int. due Nov. 11912 on 


the first and ref. bonds te boadpold uent coupons also defa puned) . 
rotective committee quested the holders to deposit —— 
with 1 aitabte Trust Co., 37 Wall St., N. Y., as S depositary. or the Girard 


- as su a 
«ihe MS a committee a drew up a plan of reorganization (see 
eR but in Dec. 1913 the pep was abandoned. 
V-Sh XK MIZATION. —Ancor; ted in New York and Pennsylvania in 
Dec. 1906 and Is a consolidatio: GA the Western iit. ti Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & the ue Lae Erie Electric 
Traction Go. and the Erie Rapid Tee, e Erie Electric 
Motor Co. for 999 years, which company y leneen aunt Erie Glty Passenger Ry 
for 999 years from Oct. 1 1888 ane the Erie Reed Park & Lakeside Street 
Ry. for AD ng - from Merch J i. I J900 leased the Buffalo & 
Lack. for 999 years. oe. p. WS 1. Also owns all the stock 
peees use bon Also owns all stock ($750. 000, 
all out) of the Dunkir ro fk . which company has a franchise in 
and has built about 5 4A o 


The Niagara & Erie rouge © Co. is ones | by the Buff. & Lake Erie 
Trac. Co. and the Nisgare ied ower Co. interests, and 
its bonds are guar., p., 1. & sk. fd., oad — by these two companies. 

Application to Aaridon Portion of Road.—On "April 19 1918 the receiver 
applied to the N. Y. 8S. Comm. for auth. to abandon the 28 miles of 
line between » I Ry and the Pennsylvania State line, unless the co. 
be given permission to increase fares. Efforts are being made to effect 
an agreement with the communities affected. 

The receiver has been authorized by the County Court at Erie, Pa., to 
issue $1,244,200 receiver's certificates to provide funds for improvements 
and extensions, of which $646,000 were issued and pom rseel Jan. 11918. 


STOCK AK ee. Date. Maturity. 


of this pn , and 


5, , 
2,500,000 -.....-.--. 


eainie anes 7,066,000 Nov 1 1936 


Bho a cote atereat ob Wee ork teen 
ane a ew or. Tus Oo. 
Eri mrt lab iitec, $200:000} 1880" 6a II 148.000 Sen’ at dgi9 


{3 7 .9u bitiarin nai bia Central T Co., trustee, OS Yor t 

Erie El mtge. $150, 1892 6¢J-J 102, 000 Jan 1 9915 
As 000), gold........ entral Co., Trustee, New York. 

Erie El M’ Ist ref sink fund,{ 1901 5g A-O 1 000,000 “Ane 1 1941 
$1,250,000, gold ($1,000).{ Interest at New Y Trust Co., Trustee. 

santeen Th led, -- genet 1908 Sa MCN 745,000 Nov 1 1926 
amburg . ~ e ov 
000, gold 731 SE onda f\Int. at E qultabie Trust C.. rustee. 
un & M, ,000, 74302 9,000 July 1 1952 
gold ($100 $1, Fidelity Teast Co., or Trustee 

Niagara, Erie Pow Ist 1911 54J-J 522,000 Jan 1 1941 
$ 50,000¢ ($1 000 ,.000)gu p&i\Guaranty Trust Co., New York, Trustee. 

Redeer latent Giniabanen mtu 6% F 




























































ELECTRIC RAILWAYS 








. i0 and int. on | ; 68. 
Ce. & pels Py Sous ‘ountze Bros., N. Y. The Erie El. Motor set. Panee pre vs. (427) on the un need 
tocks of the Erie @ Pass. .- and tag 2 Erie In April 1 ,000 
sg £° ; eat Ry. MS Gok. fa. of ‘ ‘aan. a floating ——— and pay the accumulated divs. on the old 4% pref. stock un- 


% “in ee. The Ham ex 
Apr, 1 1906 and was increased +0 1 a aM hy og 


ng 

mortgage bonds are subject to call on any interest date at 103. The 

N a erie 1c MM bonds are subj. to call, any or all, on any int. day to provide for a 

at 105. 8k. fd. from Jan. 1 1916, 14% of bonds au ds are guar., | from B bio through teres vagehe North Tonawanda to Niagara F 
@ Trac. and a Niag. Lockp. & Oni. 16 me over private right of way. . 103, p. 1032. 

er Co., 0 by each. - 92, p. 530. 


pot. after taxon —zFor y da de June 30 1917, gross earnings. ea net STOCK AND $10,000,000 _ Date. “tater. Lutstanding.. ‘ini 

int; on Buff, & L. i. Trac. 5% bonds and pobre dey ag &c., $123,837. Pret 7 vcum $5,000,000...-. —..- 5 4,468,600 y iets 

ROAD.—Buffal: N. > to Erie, Pa., an B oO to Hamb: burg, sae a 435 000... * i912 
N. Y.. 98.52 m.: leased lines—Dunkirk (N. ¥.) St -Ry., re ty Erie (Pa) | Gol! trust. $18.335.000 1933 ~ 16.395. 1 19 

ES orca Bie Oo, £0 mee te Ry.. 4.63 m.; Buffalo | ““990 ($1,000), gold -------- ci Int.at Chase Nat. Bank. N.Y..or Fidelity 

wi m.; ; 

trackage rights (International Ry. Buffalo, N. Y.), 52 m.; ‘total, fal, 139.63 m., Serial secured notes $1.050.-{ 1916 | 6 A-O 850.000 See text 
of which in New York (owned, %8} -27 m.; leased, 8.11 1 11 m.; operated under 000 ($1,000) gold__..c*cpt York, Trustee. 

mi )..80-00 m.. and ia Pennsytvanie (owied. i a Lb trust tes 6 g F-A 1,700,000 A 1 1920 

Bankers Tr. Oo., N. Y., Secesaap. 


trackag rr -52 x 
leased, 32 8 m.), 49.73 m. Second woe, (owned. 16.78 m.; leased, 1.04 000 ($1, “i Serediaws: Ds} Int. 
m.), 37.82 m. Sidings. &e; (owned. 5.7 leased, 3.48 'm.), Ss 
Total track operated (owned, 121.04 m.; pase. 65.11 m.; operated under Bonds and Notes .—$18,335,000 coll. trust bonds were issued, but $1,940.- 
trackage rights, .52 m.), 186.67 miles. 000 Rave been re-scquired. and are pledged as collateral to the Serial 6% 

OFFICERS.—Receiver, Geo. Bullock; Pres. (vacant); V, eh secured notes he debenture notes RM 500 sam ae iy 
M. D. Evans: Gen. Mer., A. R. Myers; Treas. & Asst. Sec., iF ideewal: beginning Feb: 1 11914. ‘S500 .050 Boze Seens *, Sapte as 108 nt. 
—V. 103, p. 1117; V. TO4, p. 1488; V. 105, p. 1206; V. 106, - 1796. I i> due ag 1 1949. , ured sly an Moet t 


4% be J 
(1) Buffalo & Lackawanna Traction Co. from 1917 to 1925 4 = and $190 Gee on Apr. 5 ees. to be retired either 


r by sale of t pledged bo: at not less than 65. 
ORGANIZATION —L ted in New York in June 1906 to furnish | SUrnush earhings cr Jliable. all or Date, at 101 and ing. on any int, date on 


an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 ee a scaaetaks tke 


gins 
trust notes of 1917 are callable at 101 Pont int. on Fe: es fas 1 118. 
thereafter. 


thorized, of which ,000 is outstanding and owned b & i 
seer Co. "Has uni versal transfers throughout city of Buffalo through $2067. 000 Int. Ky. Ret. fe Imapt. 2 Mortee., 5% al bende “Oe » ot 
with In onal mg Pre Co. Fates normal Federal income tax to not exceeding 4 sas 105, p. 497. 
1). Cutten es: ce Dividends.—First div. of 2% on old pera anak wae Be Feb.1 1913; 
it. , $1,500,000, oa 1908 & Oe $1,100.00 De 11 also an addi ditio 14% on account of accumulated divs.: 2% and 2% 
s subject to call at 1 10 and int. They have no sink. fund Be gad . In 1914, Feb., 2% and 27 = vay. 2%. in 1! 1915, Feb., 2%; 
Bon ds guar. prin. and int. by Buffalo & fake rio Trac, Oo. 096. D. .D- 335. old stock with acum. divs, thereou,, All but $531,400 of the stock was #0 


exchanged t accum. di tock 
ik Nee. -—3.90 miles owned and .52 miles leased and ae tly with | were paid => Jone is 1916 the 42% Cvs. on Unemmanees © 





now aid on the old pref. stock. New 
Co.; total, 4.42 - Began operating Dec. 22 1 7% pref. AD pM BE from a etecits and a div. of 2 %% was paid 
DE SE Bd Nee YR FBT | ae ateMontcden Merete g ind tale pt Bese te 
4 oe . »4 ° ° — ° Vv. on m.-— é 
asouscnen sete %.p In 1917, March, 1%; June, 1 1%. Jan. 1918 dividend p . 
WwW .— A trolley road. Franchtses.—Nearly fo ur-fifths py the mileage in Buffalo, including all the 
QRGANIZATI 5 ON EW RY.—-A trolley ~f* BP. 1897. Wm. B. Cutter | most important lies, is maintained, it is stated, under franchises in per- 
of Buffalo, o> seg ge about three-fo e stock and the entire ay! or upon property directly owned, only 47 miles of minor vaeeree 

$350,000 “LRg ted under franchises having less than 25 years (from 1916 
cee -—Operations were —— from Nov. 15 to Dec. 18 1915, inc. | run. the franchises of the lines patty of Buffalo are either for v a. 

OOK AND BOND Date. Interest. Outstandi Maturity, | ong-term periods or are without time limit. 
1 $350,000 a a a Cpe ieee Consolidation Ceneiient Companies.—On Feb. 20 1902 the 
tock, ist MM, 5o0, ree de" 5 J-J 350,000 Jan 1 1931 Genet a~ rl =pen Seats penaees in New York with $10, 30 30.500 
we £2. —For cal. year 191 foc trom ge had loss from operations, 902 this. this increased to $1 wee $16,- 
$10. fee % 1915, rots, $15. O84: 707 600 has _ E.. ed (all owned by the International Traction Co.), as & 
D.—Operates a double-track road from B Buffalo to Depew, 13.59 caaenaion of the follo companies, whose shares had previously been 
Of track: 75-lb. bs 4 .-. ice held by the Traction Co.; V. 74, p. 427. 
-_— m B. ° °* . . P4 °s B ‘al Tracti B 
P PF , <a 79." p. 2695. tter; Treas Pilkington easter Phi First bee mer in the sam — and Buffalo Bellevue & 
ecole ship Pee ae ks bccn Goan eaeined, M.A. Dendy One puftalo & Lock Rallway (after Kimwood Ave. and Tonawanda Elec- 
receiver 6. 26 1913. Rallwa = 
as On 1917 th S°S. Gon for the 2d Dist. of N. Y. ordered various | Buffalo & Oleote da & Niawara Falls Electric RR. Co. 


improvements to be n “adie: involving an expenditure of $20, 000. Mortgage een yf t~ on Bridge Railway (after the Niagara Falls 
pe ee Bo Pe fs were thereupon brought against the co., it being Whiripool & pI mg we in it). 


earnings are not sufficient to warrant the expendi- Ni re alls 3 ned bees im Sowees 


» SROMEATION-serepeaes in New York on Aug. 26 1904 and ts me ee Park - e international eae howmret Sy. peectane the 
dation of the B Aurora Ry. and the Buffalo Conn Bridge Co Co. and Queenston Helghts % Bridge Co. and in 
Gardenville & Ebenezer Ry. V. 79, p. Fis. Franchises - Has! Dec. 1912 merged the Electric City Ry. In April 1913 Crosstown 
ts in Buffalo over tracks of the International nm Co. St. Ry. was also merged, thus leaving the International Railway Co. the sole 
V. 103, p. 1031. strike begun on May 24 1916 was called off Sept. 1 i916. operating company and the International Trac. Co. the holding company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. oe of ae and Owned pee nto 


100) -. $547, Interest. 
lst nego. $2,000, S00. gold 1904 5g A-O15 600,000 Oct 15 1934 Internat at Bye ref & imp mize) 1913 tt) mF M-N S18 oo 2,000 Nov, 4 ats 2 
($1,000) -.-.-.-.- c*_ntfiInt. at Sea Nat. ee. N. Y., or at , ZOld_...c*&r rust Opes Trustee. 
Fidolity Trust Co., Buffalo, Trustee. Buffalo “a og ist con m iso 5 @ F-A 000,000." Fob 1 1931 
BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call ($1 000) $5,000,000.8.¢* Int. at Co.'s office, Butt E.W. Clark & Co., 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds Phila., or Bankers Tr. Co., N. Y., Trustee. 
reserved for future extensions and equipment. eTopewanda St RR ist M.| 1802 65-3 : 60.000 July: | 1 1922 
EARNINGS.—For cal. year 1 1917, Oss, $95,699. In 1916, gross, | COeeO) «nnn nn enn eens terest at company’s office 
$59,426 (operation suspended from J une d fo’ Sept: 1. 1916 on account of | @Tonawanda Electric RR ist} 1805 6. AO of? 000, Apeil 
- gross, n gross, AIO. CE pp ower eseewecocemnse companys 
ROAD. fe, 1834 7a from Buffalo to Hamburg, East Hamburg and Or m (closed town 56 y 4 pe ee. A g wi, is ean 02.974. "000" Bayi 1932 
chard Park, 1534 miles; also has a line from Buffalo through Gardenville | Bufralo epee os pS T.—. mige,| 1808 eT a ho 11948 
Ebenezer to Lien’s Park, 54 miles. An extension to East Aurora, = Di A ar agg See litan Tr. Co., N.Y., Trustee. 
1 giles. is andar pot BaF 554 miles completed. 60-Ib. T and 80-lb. | Buffalo Bellevue & Lancaster Inet Py y 215.000 June 1 1927 
mtge (redeemable at par). fInt. at Buffalo Trust Co., Buffalo. 
OFFICERS — .—Pres., Wm. J. Wheeler, Bkiyn., N. Y.; V.-P., A. 8. Mill-| Burt & Niag Falls Elec Ry— | 1895 656 J-J 750,000 J 1 1935 
D. K. k, N. ‘Y. ; Treas. & Gen. 1st mi 900, gold. ---¢ Interest a “Bankers Trust Co., Rew York. 


“ 


digg. Ble H mn, Orchard Par’ 

N TR isundy Buffalo-—V 86, p. 419: V. 163" p. 1031. 24 M red} 1896 5,000 July 1 1921 

BUBRANO&38 WILLIAMSVILLE LE ELECTRIC R RY. Buffalo & 190) af, 105 ji f000}e 1808" Ba os Prust OO db Fuly 11 
Incorporated iy 1891. In May gold, $500" Dt etccleie alah! Equi Prust Co., $00,000 Je etalon, 
1904 auth. capi as increased from $75,000 to $3,500,000, and in July | Lockport & Olcott Ry Ist 1900 5bgJ 800,000 July 1 1920 
vn new afi Sas vod $3,500,000 was made to provide extension to Rochester. m (closed) s ty We Fe A -; also 
via Traction Co. purchased the tracks, rolling stock, a c*| at Buffalo. Guar., p. & 1. inter. 
tetas pe in Batava. V. 99. p. 269. Niagara Falls Suspension{ 1897 5 J-J 
oa 4 AND BONDS— Date. Interest. Outstandi Maturity. Bridge, Olifton Suspension;Toronto General Trusts Corp 


Stock ($3,500, 000 auth Ra. 3 6 DT Atcoassece B . . oats 

mise. rae refed 1904 bevr- _ tos.500 Pros i644 | Lewiston Connecting Bridge| 1808 | 5 ¢ A- 125,000 Oct 1 i928 
960) -C t t rust Trustee . eenston eigh oron eral ° e 

*Mgb00 in —aAre UF 0) --crtere|Int. ab City Trust 108. = TENGE. . concacccesese Int. at American Exch. Nat. Bank, ns b i 


EARN NINGS.— nae te end. June 30 1917, , $40,434; in aNiag pace ® - 189 6 518,000 1923 
a aa IE Jin 1914-15. gross, $35,848. Realestate bonds and moM-(_--. 8M-N 260,000 1919 
85 mil chest of track, Buffalo to Wililamsville. Rails 85-Ib. T. | ol estate bonds and mort- ee ag 


ft. 83 = 
OORFIOERS -—Pres., L. L. Lewis Jr V .-P. and Gen. Mgr.. L. L. Grove;| @All owned by International Traction Co. 
, Godfrey Morgan; Treas., L. Warnick.—V. 99, p. 269. b Of this $350,000 owned by International Railway Co. 

Bonds.—Of the International Ry. refunding and improvement bonds 

PATERNATIONAL TR TRACTION * soe statement of of com under er New $11,001,500 are reserved to retire prior lien bonds and $2,667,000 are p 1 
York) owns over 607 sient oe oe v 04.) as security for the notes of 1917; —— bonds may be issued daly for 
ORGANIZATIO a3 — add’ add'ns, im ts., &c., with consent of ti 8. Comm. Coup. bonds in 

uired all the eleciric ric. railways on San; 38 1809 uae Niko ire so 1,600 anid Teg. bonds of $1,009 and multiples. , Red. on any int. 

North Tonawanda and Tonawanda, together with all the dave "at Ft ‘aaa a am. it. payable at office or agency of the company in 


street railway systems said ork. State, county and municipal taxes. Sk. 
the villages Of Depew tnd Teme ee ne clecttle railway conn fa; began in 1912 and will provide by Jul y 1 1949 sufficient funds to retire 


acq 
Canadian Electric Rail , tra by $641, 00d of the outstanding erlying bonds to a total 
way, versing the entice lenges of the Queen Vic- The bonds 








— 
5 
~ 
$3 
8 





between eensto wiston 7m to di bonds. They will also be mit Sf. 'on tho new e between 
saute aan with trolley Cree, Owns anne lee a Sree one 20e8 | Buftalo and Niagara Falls. V. 96.,. 62; V. 103, p- 1032. The Tonawanda 
as agreem yee Pays Elec. RR. ist 4s due originally on Apr. 1 1907, were extended as 4s to A 
the operation of gars ove over r the latter's §-mil: Contract runs * | 1917 and in 1917 again extended to A , at 6%. The Niag. ° 

In une 1917, purchased or the teenstown Coal Go. of East Brady aegis oe ny ng - BGs. of TESS ene es. 508 o. pool Nor. bine 

‘000 interest i ited Gas . oB4) 894 given table above matured . were acquired 

Dec. 1933 the Fub. tgs nabproved the Corp. V. 104, Fag & C Aaeaicnel Gascon Ce cok eiel on ram and then deposited wi 

for exchange of fool, tous ppt Fie tional security under 


old the Guaranty Trust Co. of New York as addi 
Internat. ‘Trac. Co. due July i 1949, , for now col, trust 480k ternational Traction 


instead of the $30,000,000 orton The few remaining extended. maturity now being July 1 1923 and bearing interest at 6%. All 
of 1890 wisichs sid ao N06 asomat to the outstanding stock and $4,344,000 ref 
Popa of 1800 110 and int. V- 06D 1G1 "oe “nlled for payment oa 


,000 bonds of the N’ Falis & Suspension Bridge and $22,500 bonds 
New Preferred Stock—On Oct. 16 1915 com on sinsndenen i 
its charter permitting the consummation Of the alan yn 101 D527) for tn Falis & Norchora are pledged as security tor the 












May, 1918.| 


ELECTRIC RAILWAYS 


19 





= 











REPORT.—For fiscal yone ending D 31 
1917. $916. 1915. 1914. 

Total eee Sa STORE Rp 255.2 $7. 818, 877 839.974 $6,760,580 
Tases "637890 535156 425,484 420,632 

Operating income____— $2,852,122 $3,253,240 $2,933,946 $2,435,148 
Int., rents, sink. fds.,&c_$1.901.700 $1,862.709 $..866.960 $1,823,380 
Renewals, &c., reserve.. $293,323 $522,708 $396,582 $359,244 
7% pret. stock dividend - 312,802 312, 452 Bae Bk 
4%, preferred dividends __ 177,910 200,000 
Common dividends. (00 000 (4 %)435" O00 cate | ee 

Balance, surplus ______ 3,041 $108, o14 7 52,524 


OAD. of line, a8 
fp “« 8% ‘in eat 145 i 
miles. \ % 

1088, ca cars, of of al classes, incheitne 85 gt ago | 

used LU. 4 Niagara s Falls ecu and 
electrical allied co 0. the Buffalo Electric Co 

y OFFICES of International ogy Se Co.—Pres., Edward G. Connette, 
V.-P., Dickson; Sec. & Treas., . WwW. Wiison; Aud., Charles A. 


Chav Sag 
Crespene of sosesnetional © -—Pres., E. oem. 
V.-Ps., . Connette and A & Tr 


. For ; Sec. eas. 
Aud., ohas” A. Chavel.—V. tos, D. ae "2338, 2641; V. "105, p. Mor 2272. 





BURLINGTON, IOWA. 
wore GANIZATIO x ‘Tncorp. iS 191 id EB aire and eg the Peo 


Buticeton 
een col aod commercial electric lightiog and po 
ton, Delta, Martinsburg, Fremont, M pol, We 
est Burlington Sigomrney . Hedrick, Thornburg, infield, Milton and 
Sun, ail in Also owns steam-heating and gas plants. 
Railway franchises Ry 1, except for two = extensions of 
minor ting franchises in a expire in yl 


See text 
1,731,000 Mar 1 1933 
» Tr. Co., Ne Y., Trustee. 


or extensions. 
Sei at 108 2 end iat. on any 
5% of gross earnings aD 


1 pretaepes stock. 


000 
‘erred $2,000,000 6 


95 ex 
Pirst $7.500 
eee 500,000, ¢} 1 


_ are 
pay Rpg fee , at 80 


, Ve ww wwe wore 


6 J-J 
4 


iy 1812. v.95 o6.5 & £3. 678. 
ds. being paid on 
EARNINGS tae years ons 1914. 


1917 916. 1915. 913. 
Gross revenue... .- $431 580 $427" 285 $405,352 $400,818 $366. 614 
Net (after taxes)._... 176,124 186,703 182, “— 182 iy 177 ,349 
ROAD. and operates about 23 miles ack in Burlington 
and its suburbs. 66 to 35D. T rail. 62, Dassenger ca 
OFFICERS.—Pres., Geo. Higher: V.-Ps Walsh and M. A. 
Walsh; Sec., . & Gen. Mar. Walsh.—V. 95, p. 678, 1039. 
re 


BURLINGTON, VT. 


BURLINGTON TRACTION CO 
STOCK AND BONDS— Date. - Emperget Outstand 006 Ts.2h 
Stock, $200,000 ( $100)... ---- $200, Feb” "18,2 
30-year bonds, ,000_..tf 1912 oA 
.—The remaining $150,000 bonds can only be canoe with cule 


sion of Public Service Commission 
Dividends. 


—Previous to 1903, 4% 
yearly. In 1912, 1913 aan igi4: 8%. 
and same rate quar. since sa ood incl. fy edar 


From 1903 to 1912, 6% 


earl 
6 Tn fois. Feb., Yea May, 2% %: 


Year ending June 30— 7 606 us. 
DEMET cchandosswnubabal sige? 261 S61, “434 317, $50: 000 $23 ,934 
I sisi iecnepee de tibchoas 147,690 435 20,000 24,935 
FS Se 140539 i107 ie 300 17,000 24,607 

ROAD.—Owns 12 miles of track in city of Burlington. Rails 60, 70 
and 75-lb. T. Owns 15 box cars, 15 epen cass. 2 convert, cats 2 snow plows. 

C8) V.-P. & Treas., Jno. J. Flynn; Sec., 


CERS.—Pres., Elias Lyman; 
OC. W. Brownell.—V. 94, p. 11 


rrr 


BUTLER, PA. 
BUTLER RAILWAYS CO. 
ORGANIZATION.—Incorp. July_1 
the Butler Passenger Ry., the Cit 
19 (the Interurban Division of = 
17—see Pitts. Mars & Butler R 
of the Butler Pass. 


1917 in Penn. successor 

Division of the Pittsburgh & Butler 

ch was sold under foreclosure May 9 
,» successor co., under Pittsburgh). 


ane property 45 was taken over by the holders of 
lst mtge. 5% bonds due 1936 and reorganized. 
parr rye Rosne. — Date. Interest. Outstandi: Maturity. 


| RE a --<-=<- eee eee 


Seok $800,000 
00.606 gold{ 1918 5 g J-J 250.000 Jan 1 1948 
Frg500 ee SF 000: ¢ $300,000 tf Ins. payatis at Butler Co. Trust Co., trustee, 
er, Fa a. 
Bonds.—Not subject to call and no sink. fd. 


ROAD.—O tes 13.28 malian < of Fs in Butler. Rail (girder, except 


24 FIO ERS Pr way Le Hel V.-P., Peter Duffy; Sec.-Treas. and 
Gen. Mgr., R. E. Sprenkl 


a 





BUTTE, a 
BUTTE ELECTRIC seperated ie Wes 0 ‘Fis Te SP 


successor the B utte Conso foreclosure. 

Interest due on Mar. 1 1915 was S, 4 ibis and subsequent cou- 

pens Cpe Maem 2 ane Says. 1 1915 ped March 1191 6 were paid 6 months 
after th Su uent coupons Ww due. 

.—In Aug. 1917 a strike on the co.’s lines was settled by 

cents 


Strike 
the adoption of a new wages scale of 4734 cents, 50 cents and 53% 
hour for == S in the co.’s one, for one, two or more years, respec- 
Evel an increase of 124% over former wages. 
obo eE aN oe gation. Oa Sr Pe 
Sr Sete on oe i900 5¢M-S 900,000 Mar 1 19 
each. c* Interest at W. A. " _ 
yazent on Mar. or on any 
ds beran Mar. T Tole. 


value of 
906, Bay? 2%: ocr 2%; none since. 


¥ sane, Depr’n. Balance. 

357 097 Sas $42.687 sur $11 974 
rin 7 : 3 : "936 26 (325 53,47 #381 def.68.634 
carried in 1916-17, 16,138,557, coanst 12,494,722 in 1915-16 


29 in 1914-15 
ond eS "98 miles of track. 56-60-80-Ib. T rails. 61 


ROAD. af work cars. 
OFFICER A. Clark, Butte; V.-P..W.A Olark, Jr.; Sec. & 
ye Place, N. Y.—V. 100. p. io7s, 1501. 


est. 
M-N 
Bonds May be called call 
on 905, Cogenee: 
EARNINGS 5a ering 


Year— Ne 
1916-17 ...-- $722 3 357 sit 


CERS.—Pres., 
Treas., J. H. Anderson. 





Cas » trolley ad. 
A 0.000 ro 
SALAS STTION —votock and $50,000 pref.; first 
. gross, 41 
$5,791; di nd $ gone. $42 $482 hii 
s HOAD: Calais Street By wa. B. Stephen, N. B., 3 miles; 
hen Electric Street Ry. is a separate corpora- 


oak 4910 ae aa Fae s. 3-9: $100:000 oe due July 1 1 Sem enateersy 
St. Electric Ry.. 1 lower what to u P tvephen, Ns 


"but is owned en wy ey. -_ 9 cars. 
OO RFIOn ERS—-Pres., Ourran; -, Treas. & Gen. Mar.; 
Benjamin Y. Curran; Supt., O. Fes all of Calais, Me. 





CANTON, MASE. 


WAY.—A trolley road 
pe hee - srr Lgl RAY oF A. Covenauas of en le Mass., 


fa Color 
and ta 


Bevis “4923 
airy in Boston; ‘rus. 


Ri, 498 $1 
19,890 1 $39 


is.—Oa —€allable as a whole ding 11 
BARNINGS.—For yes years end: 


1917. $88.47 474 Brp A Tazes 518 "Ne 956 

ss ddhancaaaililimasedit 92,962 74,611 18,351 

with the Bow 19.7 miles of track from Mattapan, vee ee 

i One Bristol Ys Nartolke Street Ry. and the Bay 

war eae i poral Sirest By. Ry. 

otton capectty. 487 K.w me power fe vanaugh; V.-P. and 

Treas., Ray ©. Cavauasallt Clerk, James P. Sion, Taunton, Mass.— 
Vv. 106, D. 85. 

APE MAY. N.J 

CAPE MAY 

CAPE MAY DELAWARE BAY &S efaiatd POINT RAILROAD. 


In ee. 1917 the U. 8. Navy took over the physical properties of this co 
and of the Ocean St. + at Ry extending from Cape May Point to 
Sewell’s Poins 7 miles Lod hoon pele for junk at receiver’s sale in 
April 1917. V. 105, p- Yee. 2271. 


CEDAR RAPIDS, IOWA. 


IOWA RAILWAY & LIGHT CO. 
RO ANTER TAC ON .—Is one, in 1912 of the Cedar Rapids & Iowa 
Oly Ry. & 22a. Se - ae has acq the properties formerly owned by the 


a», Co. Nevada (Iowa) Electric Co. 
- & lowa . Ry. & Lt.Co. I eit Elec. Lt., Pow. & Heat Co. 
Power Co. Tama & Toledo El 9 9 Power Co. 





and tes entire 
Rapids, Marshalltown Boone, Marion, Perry. Belle 
Chelsea, Tama, Toledo and ‘Nevada and 


through tts tension — 


uone City and Cedar F ey 


freigh steam 
Contract with City.—For Nae with City of Cedar Rapids for the con- 
ore Kaeg of a dam, &c., see V. 98. p 
Iso has a contract with the Towa Electric Co. (V. 100, p. 2171) an allied 
company. for the interchange of power. 


“STOCK AND BONDS— Date. Interest. Outstandi bg ong 
Pret, $5.00 Ss mimeeeeia Semele qupisaelends $1,700, See tex 
See a 3,432,654 Mar. Tat 13g 


ice & 000,000. Oey R & Li 1903 g J-D 189 June 1 I 
$2,000,000 gold gi Iilinols Tr. & Sav. Bk., Chicago, co-trustee. 
etry emacs Int. at Harris Tr. & Sav. Bank, Chicago. 
Ist & Fel imitae $10,000,000 8 1912 5M-8 4.724.000 Sept 1 1932 
($500 and $1,000) __ __c*tf| Harris Tr. & Sav. Beak, © stee. 
B95. 000. Aug 15 1919 
Bank, Trustee. 


2-year notes, $2,000, 8.{ 1917 6 se Pe 
& $1,000)c*_____-_- Harris Tr. 
—Of the remaining Ist & ref. rR $139, 000 are osuarea for prior 

lien, $1, 146, 500 are Foy ee as security for the 2-year notes and 
bonds are for extensions and additions at 80% of cost for acquisitions. &c. 
under certain restrictions. Subject to call on any interest on at 103 an 
interest. Sinking fund 1% per annum of bonds out, Mar. 1 1916 to 1921; 
i to 1926, 2%; 1927 to 1931,3%. Sink. Sg to be used for red io: 
of bonds or for extens. and betterments. st ¢ 750. Notes are call. 
on 30 days’ notice at 101 and int. prior %. > Ch, - 15 1918 and at 100% and 
int. thereafter. oe is . rors in N . or Chicago. Secured by 
pledes of $1,146,500 Ist & tge. bonds, the notes being issued on the 

asis of 72% of the Saco value of bonds pledged Remaining notes may 
moped gesee! add’! Ist & Mtge. bonds are pledged ae the foreg ies ratio. 


p. & lows City Ky. & Lt. lst M. a si na bey 1 

1 1908 and bontis are sub As why 10774, & int. "see. 7 ee | pS Rit vo 
1914, f; 2% per annum. In 1915, 4% i:sinée. at the rate of 6% p 

GS.—Of combined properties year a iy %yDe ann 31 “T917, 


, $1,806,721; net, after o 
71; charge Get. notes), $38 $287, 
R interurban road 


tes an £54 ‘miles ae vate right- 
of-way substantially 100 ft. wide between Cedar Rapte Le City and 
Lisbon; also local street railways in ae ge soeee.. ama and 
and Cedar ‘Baplas. and. Mt. Vernon. 30 
8; of steam aineraiaaa ine piant,. i9 ,000 k. w 
In the fall of 1917 compl Ke tallation of a 2,000 w aubamation 
controled nyqo-slectele plant at Cedar Rapids, the first of its kind to be 


ERS Peep. and Gen. Man., aap @- Dows; V.-P. and Fon + oe 
Isaac B. Smith: V.-P., John Reed: . Woodward, Cedar 
Rapids.—V. 103, p. 1508; V. tés Pp. ie gis: Vv 106, p. 602. 


CEDARBURG, WIS WIS. 
MILWAUKEE NORTHERN RY.—An electric road. 
ORGANIZATION .—Incorporated in Wisconsin in 1905. O tes in 
sere bez aT Ges ea pve et a sie fares and ge 8 kt 
ec rovides for e 
anni ashington 


limits franchise ex are 
Jan. 2 1956. ers Enters Sheboygan over tracks o 
boygan Electric Co. under perpetual contract. 


taxes, maint. and ig $595,- 


annual int. 
OAD. 


misc., 





STOCK AND BONDS— Date. Interest. onoo Oo Pheer 
8 » common, $1, $000... wcne .cecocee SILA. senate 
lst pref., $400, O% Gil.c ecoe § ondarszo r°17,3 
2d pref, , 6% non-cum.____ $8 ar ‘13,3 
Ist mige $4,000 gold { isii .5A0° 1 8 Apr. 1 i9d ii i 
($500 and $1.000)...-- ctf \Int. at Pirst Sav. & Tr. O 
ao ng ds may be issued ‘only when net cainings ar 
tw t. charg bonds to issued, at not exceeding 
of extensions, additions, &c. Subject to call at 105 and int. ed +i. 
Dividends.—Dividends of 3% id s.-a. on Ist pref. from 
Mar. 1916 ae) gant f. 916, when 114% was paid. ig 
By th Jy Wir. 32 one No later informati $16. in Dee. -H, id 3% 
o la ation n 1918 9 
5-3. from tpi t. 1911 to Mar. 1913, incl. | None since. 54 pa 4 
NGS awe years ending Jun 30, 
— Gross. “S197. 
SEAT cancce $359,589 197, 27 468 $1621 124 $783 76 ° 44s 
1915-16 .-..-- 332.336 47,096 79,775 See 321 
1914-15 -.._-- 334,563 193 '383 142,180 79.750 
ROAD .— Will be 120 miles long, ilwaukee to &2; 
burg, where it forks, one branch extending to Shebo via Port W: - 
ton and the other to Fond du Lac. tes 69 es of track, including 
63 miles in in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double- een, Milwaukee & OC pays 


70-Ib. T rail 


line 
completed. Ga a. Th. BX in. 
—Bree.. W ; Vi“ Man., . 
by J Haigh.—Vv. he ta A 92, D- 735. 


OFFICERS. 
alker; Sec. and 





pope lodndab oy IOWA. 
iow - SOUTHERN UTILIT RS 
ot in 1905 as the Cen 


terville Light 
& on a ‘on h. without-competition the press rail- 


serving i interurban, passenger and freight electric 
valiwage extending from penarvas to Albia, Iowa, with about 32 miles of 
interurban track. Has also acquired all the property of Moulton Elec. Co., 
Leon Elec. Co., aap. 4 Me vs Pow. Co., Lenox Elec. Co., Clearfield Elec. 
Co. and Biockton Li Pow. Co., thus owning all the public pone Fo i 
ties serving 27 communities, with an estimated 


ee on re) 


more than 
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FAIR OAKS 
a Coal Chute 

Eg acne " Boron 

i Martinton Foresman 

Forrest Pittswood PERCY JC. 
(o) East Galesburg WATSEK, Goodland 

, “ Coalep stl Wadena 

( °) Knoxville <o La #°h Lochiel 
¢ = Barce 

J; N : if falar) SWANINGTON 
GLENWOOD é ‘ SE S5ee3 ob Pap pile ™, 


(iowa) 








EASTERN 


J Omen mee YVILLE 
ea f. p 2, Independence 
ATTICA 
(muotavia) 
Silica 

Rob Roy 
Stonebluff 
VEEDERSBURG 
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Kingman 
Tangler 
West Union 
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: Coxville 
faeh? % | Rosedale 
* Norton Preek 4 some S A COAL BLUFF 


a 3 tBeech Grovd 
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° Keelers)y 2 
Baxter Mattoon Evans Lan¢ 3 % 4 Compton 
OTTER CREEK cine % & | Harpers 
Clarksburg Cee © | Lane 
Mode “& €,7N§ BRAZIL 
ATCHISON alae women 
(KANSAS) 2 o/ Ebrlich 
2] Mocras} t Vandalia 
-<~_ < 
J} ALTAMONT 5 I Ashvoro 
WICHITA | ee {SALINE CITY 
(KANSAS) St. Elmo, - Fel River 
/ » New aClay City 
ep St. James Pittsburg Sadler 
£ -® sucivan 2 f Hubbell 
N Jobns 
oiveiiine JY Loogootee 2 I Paxton 3 Ween” 
St. Peter = ft Carlisle oy Elliston 
Oaktown 2 Plummer 
< ster 
° Busseron Q4 Slinkard 
Patoka /xinmundy z 
= 
wy 
54 Brubaker 
< 
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WASHINGTON 









































MISSOURI r SALEM aed Mayville 
TRANSMISSION Sr. L ar Ps Cartter eyP Thomas 
E ovis 7“ Centralia Decker Sandy Hook 
Missounl Beileville $* Kell w Rogers 
a 4 Hazleton “ie 
PERRY CENTER ‘s 3 , Blackburn 
we eee Nashville eeinieiis Fairfield > Miller 4 Ciark 
EW LON c - Patoka Hosmer 
} oo er ae ieee i Pal 
S ‘e — 4 
City Propesties.controlied \, ayoarvel J King .cencane city 
th * Bonnie Gudge 
by € IlinotstFraction Co ~ o Sparta & sa < Me aan, Somerville 
HK SweetRailway y °Du Quoin § ames Mackey 
” & Whittington einai % Rosebud 
r’ 
© Electric tight Sta, Cabool “8 iy Elberfeld 
WY o Chester gov BENTON Elliott 
= Street Railway & Electric Light aN rere Pine \ Johnston City * Igichart 
7 ‘ “s : 
MB Street Railway, Electric Light and Heat \ sgt” : els 5t-Georse 
f 3 SA & e © | Spillertown ~ Straight Liae Jc. 
A Street Raitway, Electric Light and Gas \ 7 Carbondale $\ Eldorado s* 
X Street Railway, Electric Light, Gas and Heat \ 2 “argu 2 
oO 








. . Hudgens 
A Electric Light and Gas I Goreville ”) 





lp. 

Ny > EVANSVILLE . 

las < a Bert, FZ, ! 
a River“ Henderson LY 










[7] Electric Current Sold to Local Companies Was Omar > 4y EXPLANATION 
4nn,Jo Cie, I 3Buncombe 
X Eectric tioht and water Qe mPa leah 0 Vienna A emcee Interurban Lines 
er, c sy - m ‘ 
i i : 4, ©eeese Electric Light Transmission Lines 
T Electric, Light, Gas and Heat Oy, re la — s 


MAP OF THE 


ILLINOIS TRACTION SYSTEM 
CHICAGO, OTTAWA & PEORIA RAILWAY 
SHOWING CONNECTIONS WITH 
CHICAGO & EASTERN ILLINOIS RAILROAD 


CHICAGO, ROCK ISLAND & PACIFIC RAILWAY 
TERRITORY IN ILLINOIS 


¢ & Interurban Railway and Transmission Service 
° PE Street Railway, Electric Light, Gas, Heat and Ice 
» sabe Strect Railway, Electric Light, Gas and Ice ' 


RE Fi Ae KY 


















































MAy, 1918.) ELECTRIC RAILWAYS 21 
ss ‘yt includ gam, Centerville, Moulton, Allerton, REPORT .—Of combined erties for calendar ye tsi 
Ayr, Cl and Lenox. Franchises ran a ‘life of bonds em Gross Earnings.— 1917. 1916. 1915 1914. 
aan no burdensome restrictions In BOGE. ci. cud $4'609.8 896 993,836 $3,559,028 $8 0a" O08 
STOCK AND BONDS— Date. Interest. . Maturity. | Qity lines...-.....---- 5.199.088 3.110.811 2.Baae 971 6o9 
aA... a Electric --~-"7"~-""-"" 4295,501 3.689.852 3,325,411 3,002,378 
Serlel Gebeuture morenes,.. -... 6% 300.000 ~ Serial ae Heat, water & miscell-- 1,322,786 | 848,307 526,818 583,999 
lst M $2,500,000 sk 1916 oa a0 898.700 Oct 1 1 11,187,995 $11,112,854 
($100, $500 & $1,000) c*.tf{Int. in N. Yor . Central Go. | ,, Total gross earnings..$14,461,408 $12. rth 447 $ 
FS redeein at 105 ¥ 1,000) ott of Il eye . exp. and taxes... 9,149,176 489,797 6,657,569 6 1587 462 
pan ea pcm eR aN ate «5 ARR ner rea eget Re aa per Net earnings_..._..- 312.282 | $5.076.650 $4,530,496 $4,525,309 
Bonds.—A direct f: ae ee, upon the owned and / In on bonds, &c__ 93. 719,541 33-078 33-388 $4-525.392 
hereafter acquired. Additional bonds may be issued up to 80% of cost of | Pref. dividends (6)____- 430 78, $30 428,130 
peo aye extens., &c., when net earnings are on all| Common dividends... (3)368.732 (3)367, "584 (3)367,539 (3)367,390 
outstanding, ris, those proposed. A minimum it. i = 
for railway Bropersies of 17% of gross from way tions, Tosa deductions.... $4,521,023 $4,399,132 $4,064,276 $4,086,307 
ed. fund ing March 1 1919, of 10% of net earnings | surplus... ~~~ "209 18 — $466, $439, 
or Fy gah int Seppe year, but not less than 144% of the a amount of —_— the balance as above in'1917 there was deducted $50. 705 for de- 
aot ~ tig ot rah the year to retire bonds or for permanent | preciation and $82,140 for bond discount, against $505,565 and $65,283. 


73. The J agucomna bonds are secured by mort- 
gage, subject to the first mortgage bonds. 

PE ge og -—For year en Dec. 31 1917, gross, $375,019; net, after 
re fe 120; int. on bonds, &c., $61,747; dividends, $24,500; surplus, 


wporakrres .—A steam plant at Centerville —— 240 miles of high™ 
tension transmission lines; steam heating systems at Centerville and Leon: 
and distribution 5 eaters at Gonereiiee © short street rail- 
way in Cen le, also electric roads on private -ot-way connect- 
ing Centerville with Albia and Mystic, which do a t and express busi- 
ness and are conn with transcontinental railway lines. 
OFFICERS.—Pres., D. C. Bradley; V.-P., John C. Meiners, Milw.; 
‘. W. Bernhard, -; Treas. & Gen. Mer., Frank 8S. Payne; Aud... 
G. E. Peck.—V. 104; Dp. 73. 


CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 





Steck Saas OO BD Lait DS— Date. Interest. QOutstandi Maturity. 
oot ¢ mege 5225, $1,000),; 1908 5 M-N™ ‘000 Poe 
t red. oa sink. = pate Int. at Northampton Tr. gs wy > E Trust. 


EARNINGS -—For enlentng, yeas: 


Year— Gross. . Inc. Int. & Tazes. a ere 
SRE RETR: $38,653 $9,073 $232 $11,733 $2,428 
1" Re 38,098 8.396 304 ,667 2,967 
|, | RES 35,930 5,509 195 ae ,896 6,192 

ROAD.—Operates 13.25 miles of track between mbersburg, Stof- 
ferstown, Fayetteville, Greenwood and Mt. Union. 80 to 80-Ib. . and 
girder rail. Gauge, 5 ft. 2% in. 

ad ie ag ng T. B. Kennedy; Sec. and Treas., W. L. Ritchey 
Supt., D. B. Fretz —V. 105, p. 2271. 





CHAMPAIGN, ILL. 
ILLINOIS TRACTION CO.—(See Maplon page 20.) 


Cnaane tse -—Incorporated in Maine on ptey 13 1904. Gs 
Nov. 10 1913 increased the — Ron mn stock from $10,000,000 to 
$15,000,000, in order to trol of the allied ¥ Western Railways & 


t Co. Two shares of Railway we f the $4.8 for one 
of Ulinois Traction com., $4,510, AO ¢ s. $4,521,800 stock outstanding 
so acquired. The pref. stock of allways & Light Co. remains 
ou . See V. 97, vp. 1426, 1504. ig e- allway & Light Go. 
*Atchison Ry., Lt. & Power Co. Jacksonville Railway & t Co. 
Bloomington Decatur & Champ. RR} J: ville 
Bloomington & Normal Ry. & Lt.Co. | *Jefferson Clty Lt., Ht. & Pow. Co. 
*Cairo City Ga Gas Co. Madison County Light & Power Co. 
*OCairo Electric & Traction Co Mills County Lt. & Power Co. 
*Catro Re & Light Co. Montezuma El. Lt., Pow. & Htg. Co. 
*Cairo & St. Louis Ry. Co Monticello Electric Light Co. 
*Chicago Ottawa & Peoria Ry. Co. | *Mound City Light & Water Co. 
*Citizens’ Ltg. Co.ofLa Salle. New Valley Junction Water & Lt. Co. 
itizens Pure Ice Co., Jacksonville. | *Northern Illinois Light & Trac. Co. 
Clinton (Ill.) Gas & Electric Co. Omaha & Lincoln Ry. & Lt. Co. 

‘ax t Co. (Iowa). Oskaloosa & ——. Elec. "- Co. 
*Consumers Water & t Co. Oskaloosa & Light Co. 
Danville Cham. & Dec. Ry. & Lt.Co.| Peoria Railway Co. 

Danville & Eastern Lilino ne *Quincy Railway C 
Danville & Northern RR. St. Louis Electric Bridge Co 
Danville & Southeastern Ry es Louis Electric Terminal Ry. 


Danville Street Railway & Licht ‘Co. | St. Louis Sormuarield & noes 





Danville Urbana & Cham Ry. Popeks Railway & Light Co 

Decatur Railway & Light Topeka Edison Co. 

Des Moines Electric Co. To Railway Co. 

Des Moines & Cent. Iowa Elec. Co.| Urbana & Champaign Ratlway, Gas 
*Gales Ryi. ny ting & Power. & Electric Co 

Galva (Ill.) El Light Co. Urbana as. Heat & Power Co. 
Illinois Goutal n Co. Wichita . & Light Co. 


Companies marked with * formerly comprised wtb Rys. & Lt. Sys. 
In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authori y the U. S. Government to build a bridge 
across the on 3 River yess Venice, mM. and cerfitnale Mo. This 
bridge was opened to c in Nov. 1910 and, with inals in St. Louls 
represents an investment of over $6,000 Vv. 259. On Jul 


,000. 92, 
1911 sepee running expeess trains between St. Louis ‘ Peoria, as 
with o 


nly two stops—at 8 aaanee and Lincoln—the running ti e being 
5% hours, or about 32 miles an nour ri SS. p. 44). In Aug. 1911 the 
company opened in © purpose of securing freight 
from points between Chicago an rst. i though company has as yet 


no direct entrance into Chicago. V.93, p. 527 

Fare Increases. —On Dec. 4 1916 the I. &. iS Comm. a - agusored & a schedule 
of fare between St. Louis, Mo., and Venice, Mad Granite City, Ill. 
which increased the werame receipts per passenger ~y a 5 to 7.2 cents. 
Jan. 1918 the Illinois P. S. Comm. authorized the wor wy 4 s subsidiaries to 
charge 2 cents a mile ‘Gy passenger service instead of the fixed rates within 
zones, effective Feb. 11 1918 

A pplication for Fares and Rate Increases.—On Jan. 31 1918 the 13 subsidi- 
ary companies named below applied to the Lilinois P. U. Comm. for auth. 
to increase rates for railway, electric lighting and service. A straight 
5-cent fare is asked for in every community served by the railways except 
in Jacksonville and Cairo, where a 6-cent rate is requested. The elimina- 
tion of all ks and reduced rate tickets is also asked. The increases 
asked for electric lighting service vary from 6% to 20%, by the proposed 
increases in gas service range from 5 to 25 cents per 1 cu. ft. The 
companies joining in this application an are: The Peoria Fs Quincy Ry., 
Urbana & Champaign Ry. Gas & Elec. Co., viene Light, “Heat & Power 
Co., Clinton Gas +: Elec. Co., Cairo Elec. & Trac. Co., ‘Bloomington & 
Normal Ry. & Lt. Co., Danville St. Ry. & Lt. Co., Decatur Ry. & Lt. 
Co., Jacksonville ay & Lt. Co., Galesb Ry. Ltg & reg 3 Co., pore 
orn Shino Light & Trac. Co. and the Madison Count Lt. & Pow. 


In 


jary co.’s bonds in the hands of the public Jan. 1 1918 ‘amounted 
to $54,615,500. 
STOCK AND powDs— Date. Interest. Outstand ing. Las Last Disié. 
Prof 6% cumn $10,000.0008100)-22-. 7 or $7°580,600 Apr "18, 14 
cum ° e eece a a 
r 3,000,000 Feb 1 1925 
Debenture gold bonds_...... --.- 5% 1 Oe Jan ; 1926 
Western Rai & Light Co. aor. + 
Pf cum 6 £90 ($100), cone an Q-J osenan See text 
Beene Si bonds____.. ckenas 5% Se nosecceeee 


i aa preferred stock os only be tomes when net corpings 
are to on erred stock out an @ amount proposed to 
issued.” Pret errod stack is listed on Montreal Stock Exchange. 
per annum is being paid on the preferred stock. First 
aor tare on com ee paid ily 15 1913; same rate quar. to and incl. Feb. 
1018, May 1918 omitted 106, p. 1231). Dividends have been paid 
Western Rys. & Light Co.’ ‘e eh stock since organization. 


Latest Earn 
ed itacerben $1,067,536; city pro 
7; mae, $168,904; net, $1,001, 
$1. 260,5 
BOAT. ii interurban lines com 
comprise 270.22 miles of track: 


at Decatur. 
that can be of 


1,085 freight cars and 34 misc. cars, 


on interurban lines. 
OFFICERS.—Pres., W. B. McKinl 

H. E. Sg Peoria; V.-P. and 
B. Macaulay, Montreal 


wt Ng AND BONDS— Daite. 


AD ~ Operates 9.84 1 
Jo4 are arc _ lente and 135 incendacent 


ORGANIZATION aapeoerntes 
solidation of the ggg, A 


oe An > sedi Date. 
cis 937800)... ee aaah 
lst & ee OX 3 


Gi 
nd A. 
| mertgage.......... 


Stock.—Of the pref. Oe Soi. 
Series “B. ” 


amount of General Mortgage bo 
-—Of the $13,500,000 “‘1st & 


poses, $6. -750,000 ar 
roads’ ¢ anville bot pat AL 
to redeem the 


ORGA ad .-— Incorporated 
solidndeat the Bloomin 

the Consumers Light & 
calla and commercial 


pay Princi| 
this franchise city romeves | righ 
plus 10% of same. ay fraud 


one & in 1933. Princi 


expire a 1930 sO te 1088, 


electric leit 


to $1,900,000. 

auth. the com 

bonds (not incl. in amounts 
Rates.—See Illinois Traction 


STOCK AND BONDS— Date. 
Com stock, 3 orn f dais 
Pref. _ cum 


191i 
or eee a 


$600,000 ($1 000). wy esti }in Int. at 
Stock .—The oe stock is 
Lilinols Traction 


(end.) b a. 
shire, I 
$3,500,000 
or liens and $1,700,000 


255. In 


Co. 


Bonds. ae the 
served for 


Vv. - 665. The 
pie and int. Sink. fd., 
in sink.fund and include 
ROAD.—Operates 19 miles of track 
ington and Normal. 


i five & jt ht 
¥ seis ro aust sey &! £ “ae 
if 293, 374. 

a. Co. 





lighting and 
incandescent 


24 cars 


rougeevely. in 1916, leaving a surplus of 
n 
ings.—For 3 mos. ending Mar. 31 1918, gross, $3,611,597 


entered into a contract with bday RR. for 
as 


service, 
ge aye lines have 19 


Sec., —Vv. 103, 
V. id, "p. 73, 863, 2447; V. 05, p. 2094 2094; 


PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO. 


and towne ¢ mailen) Operates Waschiocs extent wo at biveee THU: 


,000,000, ¢{ 1910 
1,000 or Interest 
toto.” ‘Trustee 


n & prormel ays 


ormal and operates we - —_ 
| railway fin yy in Le neeng eae 


ny to issue $53,000 additional 
orted L ceenenes: 
0., a4 bove. 


red. at 105 and accrued div. and is 


lst and gen. 


guar. n. and int. and ©. 5. G =. 
mar Bein as a whole 
. 1% of 


Ry., Elec. & Heating 


Co. bonds are ’ 
10,000 enuually, beene June 1908; $122, 
in amount say ges ding. 


rile 70 and 72-lb. 
Power station has 3,300 k. w. capacity.—V. ite, oa 1058; V. 104, p. 255. 
Co.—A trolle 


ames: plant. . 
ts; also supplies 40 commercial arcs.— 


$58,364 in 1917 agninst $106,670 


arties, $2,544,061); enses, $2,441’- 
7" Sy aro. ,307,064; net, 


al nee, Su6: sales: in WOE 
es, 
@ payment conn 


In 1912 


eereumtand with 
oe the Pennsylvania and 


passenger, 124 express, 
and 35 locoinottven: city lines have 


425 motor cars and 201 oA ny 4 central power stations and 40 sub-stations 


Cangenten, Vr. -P. gna < 2. 


"p. 145, 406, “301. 1980. 
106, p. 86, 1126, 1231. 


v. 


1) Atchi il Light & P. Co. 
RGANIZATION Sticcossor in. 1895 of the Atchison Ry. Elec. L. & P. 
Oo. Controls electric railway, lig lighting and gas properties of Atchison. 


Interest. 


Outstanding. 


lamps; also 14 arcs 


.289 electric and 2,539 gas meters In use.—V. 94, p. 932. 
(2) Meanie Bese Decatur & Champaign RR. 


in Illinois on Nov. 29 1910 as a con- 
& Decatur Ry. and St. Decatur 


paatincsin3 1,137 o3°5-7 
5eM-N 1,500 Nov i i 
at Illinois Trust & Savings ‘ 
, or Chase Nat. Bank, N. 
90,000 Nov 1 — 
1 Trust Co. of tinteo is, 
1500 is Series “A” and $225,0( 


In March 1916 tesged $500,000 5% Ser. A pref. stock to retire a like 


net. bends seserves Soe sane 


are reserved for uisitions of $1 262,000 
Champaign ona acts Gentral Trac -) $1.26 


eer esene ‘916.006 for 809 80% of yep yp es 


of addi 
500,000 (issuable at 
consent 


ae agt {mpro vements, with 


be tasued only when the precéding 12 months’ 


gross earnings have a. five times and net earni times the inter- 
ha and those By Fs Bonds 
ore errs sass. »D- &i., tio yas: PS eee oy 
on an . 259. Int. eral bonds 

Sayable as office of M Banke o of Canada, New Y 

ose ——— plo operates 108 miles of track eo = miles, flea, main line; 10 

extendi oomington through Cham 

and Ureemn, 60 maa FOIb rails. Standard gauge. 348 ¢ cars and 6 loco- 
motives.—V. 102, p. 65. 


(3) Bloomington & Normal Railway & Light Co. 


in Illinois on Feb. 23 1906 as a con- 
Electric & Heating Co. and 
= loomington. Does all local street 

nn business in Bloomington 


expires fn 1929. 
plant a val 
in Hermal chat sare not 

chises are ual. M fran- 


fran 
or lighting and for steam and hot water heating 
an. 1917 the aumporie Ss capital stock w: 


increased fro = tee ,000 
Dec. 1917 the Illinois P. 
ref. stock and $66, 000 





Interest. Outstc y: ° 
o-¥ ~~~ 000 
(Chicago. 
0.000 une 1 1927 

. Trustee, 


eat: peed: 


$600,000 are re- 
. under care- 
- Co. 

















bad 


J-3 : & 
a ry & Sav. Bk. 
Ill. Trust & Sav. Bk., 


<) 


Tax exempt in OConn., 


e. bonds 


for mp. Sent 


in part for 


in around and between Bloom- 
as 31 pass. and 5 misc. cars. 


on Oct. if T9008 in Maine to take over 


the Gains ) Elec. & Trac. Co. and the Cairo City Gas Oo. V. 
The Cairo Elec. & Trac. was a consolidation of the Egypt 

and the Cairo Elec. Light & Power Oo. 

Rates .—See vegeet i Co., Plage 


Pe AND BO nterest. Cutetend Maturity. 
Stock, com., $1,000 "O00. ($100) anos owned ~ Western Rys. : Light Co, 
Pret. stock. "$368,000__-.---- do 

A a "Lt M $1,000,000 gntf 1 0008 ala ? 1938 
G E ss lst M, $300.000, gnet A hl BF bp 150, June 1 1938 

($500 an and $1,000).._.-.- entral Trust Co., Chic, T 
Oa City Gas Oo 75,000 sat 5 eID 75,000 June 1 19 

Bonds.—C.E.& T. subj. to call on any int. ney. help 205 atl 


ROAD.—Operates 9 miles of track in Cairo, togeth 


th the electric 
Furnishes city with 419 arc and 196 
V.88, p. 293, 374. 











22 ELECTRIC 








RAILWAYS 














5) Cairo & St. Louis Ry. 
ZA .— Incorporated in Illinois Oct. 1908 to construct a 
Sasi’ oa eos St "Touts. of ee pencice ws Cale Mound 


City and Mounds 
STOCK AND BONDS— Date. 


cer aenweearees £822 8 S82 °8er= 


Stock, 
M-N 
First mtge, $250, nos ban ceo PR 5 re O0.. 
amount. Int. at Do Poriand (Ml a) tr. Co. Nos. f. and not subject gee 
ROAD.—11.37 miles of track completed and in operation; 10 cars; 1 
e.—V. 88, p. 293. 
(6) Chicago Ottawa & Peoria Railway Co. 
+ tar py ma age — Bought 9 ge in 1909 the ee Valley Ry. 


Operates ely. on vate right of way. Franchises in various 
mature mostly after £550" 


Onno 0 ° 


Tres BY} Las 


STOCK AND BONDS—_ Date. ap meeneme Maturity. 
Stock—$1, ,000 outstand’g—All BIE Light Co 
First coms am and ref mtge, guar.| 1907 56 Pb* 2 1 8806 one 1 1937 
BE ne og Ped I. )-___ tf\Central Trust Co. 

ois Val ist $2,000,000; 19095 5¢M-S “. KITT 113 000 yee 1 1935 

g& ($500& $1 ,000) guare - tflInt. at Nat. Bank, N. Y 


ra ee oe FF cat lst M. peas ae 


ao D1. by Western Rys. 

& Lt. Co. reserved for They are subject to call 

on os a7 io. gazon rey aoe’ notice at 105. Int. at Merchants’ Bank of Can- 
ity. Illinois Valley bonds ha 


2:000,000, bist on mergers 
e. was originally $2,000,000, erger with 
,000 unissued wpe caneried ; $382,006 held in 
estern Rys. & Lt., Portland. 


pw ae Hoa i, SF. m 
oot yo z. “— she &1., by 
nking fun nds are guar., p. 
& Are subject to mgt at oa, 


Ofte. ) Trust Co. is trustee. 

woe) —o tes from Princeton, IIl., La Salle, Utica, Ot- 
taw ’ and Morris to Joliet, Fay 117 m., with branches 
frous “Spring Valley to Ladd and irom Ottawa to birentes’ 16 m.; total, 


about 123 m from Morris to Joliet was placed in o n in Dec. 
1911; 108 cars; 3 locomotives.—V. 92, p. 1374: V. 97. p. "594. 
(7) Consumers Water & Light Co. 


ORGANIZATION, ne .—Incorp. in Illinois in 1913 to succeed the Mar- 
seilles Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co.) 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
First & ref M $500,000..---. 1913 6J-D™~ 75.000 Dec 1 1938 
Marseilles W & Lt bonds(nif). --.. 5% 5.000 April 1924 
Consol W & Lt bonds (ntf)... .... 5% ‘000 Dec 1925 


(8) Danville Champaign & Decatur Ry. & Light Co. 
ORGANIZATION .—Incorp. in Maine Reg OF 14 1913. Is } EY holding 


company and controls substantially all gas, street railway 
and public-heating systems in Danville, Decatur, hampaign Urbana. 
' Franchises coverin , electric and heating, with few exceptions, extend 
many years ond Street railway franchises expire at various dates 
before 1938, the laws of Ill. not permitt: long-time street ry. franchises. 
Rd. gg AND BONDS— Date. a Outstandi Maturity. 
tock. $3,700,000 ($100)_-... --.. ---..- 688,000 ..--..-... 
oor 6% cum, guar ($100)_-... ---. 730, text 
ee ee ,000/ 1913 5 as 3,618 Re 1 1938 
g c*&r*, red at 04 and int,{Int. at Boston Sa‘ Safe De 
prin and interest...tf| Trustee. Pa. 

—Pref. stock is red. as . whole at 110 oy div. Cumulative divs. 
at the rate of 6% and also $100 in the event of involun liquida- 
tion or dissolution (and $110 pers snare otherwise), are guar. by endorsement 
by the Illinois Traction Co. - 103, p. 406. 

Bonds .—Secured by all the Poa and bonds of constituent 
namely $1 ASA 000 000 7 Ry. ats. g Comaee, & Ref. 5s; $1.074, 600" 
& Cham onsol. & Ref. Dan Ry, ete 


p. C 

Co. Consol.& Ref. 5s and 310°000 + Lt. Ht. & Pow. Cons. & Ref. 5s. 
‘ There are $2,330,500 underlying mente 2 ~~ pa of which a like 
& ref. bonds is Heemaining $12, 660,500 

be issued for additions and ‘ales an to constituent companies 
Saday easeein certain restrictions. They ie. D. fae See. Oe as are 
aino sub. co. bonds deposited under mtge. All fu issues of stocks 
constit. cos. must under above coll. trust issue 


ss pict Pat 


ar . bonds in of $1,000; regis. 
2 oh ti Sar daeatediedas 
a 


pinting fund maiurty 
incl. underlying bonds: $67,000 now in \ dekting fun 


EARNINGS.—Of constituent cos. for 12 mos. ending Dec. 31 1917, 
gross, $2,255,979; net, $911,890; interest, $293,399; surplus, $618,491. 


a) Daavitle treet ilw & Light. 
trolied ® Breck, Ra hamioaign & Decatur Ry. & Light Co. 
ORGANIZATION — - 


ted in Dec. 1899 as a consolidation of ali 
street railw rn & electric | ape mae an and steam-heating interests. 
In Dec. 1917 the Illinois P. omm. auth. the company to issue $129,- 
additional bonds (not inich, “in amount reported outstanding). 
Fares. <a Feb. 1918 was auth. by the Ill. P. U. Comm. ny eliminate 


ticket far 

Rates. ms Illinois Traction Co., above. 

STOCK AND BONDS— Date. Interest. Outstandi ; 
fe aia i555 keys ERM TICS 

m e, = an 

gold ($1,000)_....._. c* tf{ Interest at’N. W. Harris & = 

Comet am and ref debs, 7°500,- otis As 9 08 000, "Mar 1 1938 
ae a dees is en oO. 

Bonds .— Ref nds rd -000 annually Jan. 1 1910 to in 
and pony on gan. 5 1946; $10. bonds have are an 4 Ss 1924 ce 
i ¥., ong gy fh ae) ga 70, ie Bees ~ ts | oe 
ref. debs. of 1913, $1. 100,000 are deposited under C.&D. Mh 

‘or cost 





46,000 are reserved to 1 
be pty Bo replace underlying bonds and $5,454, 


COMPANY'S PROPERTY .—The com owns the following: 
works 0 ted under charter a ar ! perpetual franchise. 1 


slectric t plant is operated pa 4 99-year enduont also has RE 
furno power to street railway The entire street railway sys- 
sey. 16.37 wees fy ens Oenety -, wie ie | brick 
e grounds, cem an way depots an 
HWeslonnl Soldiane Home." Rantenet ek bo ao eon a Tee sod 
with 26 motor cars (General Electric) and 12 others. Furnishes electric 
je ly at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 


OFFICERS -—Same as those for Danville Urbana & Champaign Railway 


Co.—V. 106, p. 85. 
Decatur Railway & Light Co. 
ehh ih Champaign & Decatur Ry. & Light oe. 
pon —In ted in Illinois in Dec. 1903. to take 
the pro y of the Decatur Rraction & Electric Co., the Decatur Gas & 
Bioctate Co. and ,~ Decatur Steam Heating Co., oonhar a all the street rail- 
ve eS ane electric-lighting business and steam- heating plant in Decatur 


In Dec. 1917 the Illinois P. U. Gemm. authorized the issuance of $180,000 


additional stock d 
standing). and $60, 000 in bonds (incl. in amounts reported out- 


Rates.—See Illinois Traction Co., above. 


STOCK AND BONDS— Date. Outs 
Stock. $1,555,000 ($100) --- = pane 8 000 


vement, 


ecatur Electric Ga} 1809 ween” ~ #* 180.000 "See text ~ 
Decatur Gas & Elec Go 2d M 1899 5J3-J * 90600 0 San 1 1930 
FAC Oe oe gold tt Interest at Merchante’ Loan & Trust Co., 
Dec Trac & Elec Ist 1900 5 3-3 * $212,000 Jao 1921 
000($500 & $1,000 Je*tf}Int. at Iiinois Te. & Sav. Bk., © 
Dec Ry & Lt Co Ist & Mi 1 5 1560 Ded 1 
$1 000, g ($1,000) _c*tf/{Int. OldCal Te ho. -Bos. iS er in 
Dec Ry & Lt con & ref m 1913 5% 454.000 “Mae Pl 
7,500,000 (red at 105). tf/Central Trust O 0.of hl. 











to be Anvented in. the bende. Amount 
sinking These bonds 


ROA D.—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 & 72-Ib. T rails. 35 motor cars & 4 others.—V. 106, p. 85. 
fe) Urbana & Champaign Railway, Gas & Electric Co. 
trolled ham & Decatur 


by Danville Py. & Light Co 
ORGANIZATION —A consolidation in 1897 of Urbana & Champaign 
§ Light & Gok d ost d po Race Ae cciuak oes 
as t oke an n com ex wns perp 
e underlying is perpetual. 


Rates.—See Illinois Traction Co. above. 
In Dec. 1917 the Illinois P. U. Comm. authorized the issuance of $136,000 


additional stock (included in amount — outstanding). 
STOCK AND BONDS— Date. nterest. Outstanding. Maturity. 


Som. 5836. CO ekivuannmnnin seis; deen SAOU pecstdnens 
e, $500,000/ 1899 5i¢J-J ,000 Jaty 2 1929 
oboe ii adtibanlabed c_ntf\ Int. at Portland Tr. Co., Portland e.,Trus 
ig 0. gold E consoland{ 1913 5M-3 1.674.000 Mar 1/1 
000.000_...- Central Trust Co.. Chicago. Trustee. 
| A gabe 7 ie consol. mtge. bonds, sufficient are reserved to 


retire 
e bonds. The bonds are subject to ay = an ab eg day at 105 
Of the -&C, ~ ae reo and ref. 1.074.000 000 are deposited 
ander D. ©. & D. Ry. & Lt. & 54, are reserved 
to retire other bonds and $2. 372.000 ,000 for additions and im rovements. 
ROAD.—Operates 12.60 miles of track in and between Champaign and 
Urbana. Has 32 motor cars and 5 others.—V. 105, p. 2544. 


(d) Urbana Light, Heat s Power Co. 

Controls the electric lighti and steam-heating business of Urbana. 

ntire stock is owned by LUllinois Traction Co. 

Rates.—See Illinois Traction Co. above 

In Dec. 1917 the Illinois P. U. Comm. auth. the company to issue 
$35,000 additional stock (incl. in-amount reported outstan we 


P omen AN AND BONDS— Date. Interest. owas 0 Maturity. 
First mtge Be 000 ($500)_ctf 1903 5 M-N $188 "500 See text. 
Second jad nnee $200.000{ 1909 . 5J-D 92.000 See text 
+ Fee ee ee en tf|Central Tr. Co. of Ill., Trustee. Int. in Chic. 
Consclidated and refun on % 10,000 Mar 1 1938 
mortgage _.....--.---- t entral Trust. Co. of Illinois, Trustee 


e bonds mature $2, $4,500 annually on 
O° $42,500 retired up to Dec. 31 1917. Of second 


» $13,500 are reserved for 
tion. "Bonds mature on Mar. ‘v. 8p. from 1918 to 1927. They 
guar. by Illinois Eugomon ae 67. The entire Comaes 
& ref. bon pata under Danv. Cham 


pat eS 10. 5 Pe of consol. 
mortgage. 
OFFICERS. -—Pres., B. McKinl . A. MacNutt; 
Geo. M. Mattis; Gen. Ae H. E. Chu Bg a 105, p. 2462. 
» 2 pepritte & saben iBingis Ry, 
| eames 

omnia a due 1927. 

(10) Danville A, OES Ry. Co. 

ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909. 
soa STOCK AND BONDS— Date nterest. Outstanding. 


I Maturity 
PSE RELIES SATE EGA All owned by Illinois Traction Co. 
First mortgage $100, 00 ete 7} 41909 5g J-J 00 00) July eR. 1929 


($1. F Nea tf/Int. at Saioal Trust Co., ——. 
.-—Subject to call at 105 and int. on any int. ‘ean aranteed. 
p. &1., | he Ry yy Co. 
ont AD nee ane 2,52. ‘alles 3 of road from Danville City limits to Grape 
OFFIORES Same as those for Illinois Central Traction Co. 
(11) Danville Urbana & Champaign Ry. 
ORGANIZATION .—Incorporated in Illinois under the railroad law on 
reset ae i — Owns the Danville Paxton & Northern Ry. Mostly private 


In Dec. 1017 the Illinois P. U. Comm. authorized the company to issue 
$550,000 preferred stock. 


STOCK AND BONDS— Date. Interest. 
Common stock $250 
Preferred stock$550,000 (000,000 

gold Kiri) ae teed/ In eA pee f Bank of Montreal,N.Y 

7 guaran a ency 0 of Mon 

Secon cmbtbineth inh o4mtctingthimaith 1955 “ pe Fee Os. Se 0, Trustee. ” 
g J- ee text 

sold ($1, 1,000) serial. 0° tf abe Int. at Agency Merchants’ ae of Can., N.Y. 

bonds_.tf 1910 % 700, Nov. 1930 

5s have no sink. fd. . but are subj. to call on ~— int. date 

Mo PS 4 ‘notice at 105 & int. The bonds are guar., D- &: Ay Ty Kd 

Danv. St. . & Lt. Co. and Urbana & Champaign R 
V. 81 p. 264. The 2d 6s mature $50,000 on Jan. 1 1 

ereafter. The ree due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of due Jan. 1 1911, were extended, 
oe 8.000 have — retired. a a are subject to call at par on 30 days! 

aD I . by Ill. Trac. Co. Trustees are Montreal Tr. & 


~ 76. 18. miles of track over patvete vs right of way, con- 
necting the ou es of Danville, Urbana and Champeiss. with branches from 
Danville to Geasgutown and Ridge Farm; Danville to Catlin and Ogden 
to Homer. 70-Ib. rails. Has 20 pass. cars, 23 express cars, 175 freight 
cars. ll ieemotives and 7 miacetenecus cars. 
OFF RS.—Pres., W. McKinley; Gee, E. A. MacNutt; Treas., 
on. Mates VSS, 485: VBL aOR ; V. 88, p. 563; V. 106, p. 85. 


(12) Des Moines & Central lowa Electric Co.—A holding company, 


ORGANIZATION .—Controls the Iowa subsidiary properties of the 
{llinois Traction Co., which include the electric-light and power eumngeniee , 
serving Des Moines, ‘Oskaloosa, Colfax, New Valley Junction, New mapen. 
Prairie City and Montezuma and a street railways in Oskaloosa. Con- 
trols the Des Moines races CS. § o. and the Oskaloosa Traction & Light Co. 
The bonds of this co go Be of $433,000 gen. mtge. 6% 
bonds of the Des Moines ms oe sere (reek out) and all the common and Dp 
= om. mtge. bonds and all the stock of 


May 1 until May 1 1 


Treas. 


the amount of $50,000 (5%) are 


Del pC. an 


STOCK AND BOND Viste. Interest. Outstanding. Maturity. 
Com stk, $1, te. yd (3100) ..All owned or consoles a Illinois } ha Co. 


Pref stock, $150 oe Pi lh Sa 
old bonds, S10. 000,000 1913°° M-S 1,454, ° 500 Sept 1 1937 
$1,000) red at 105; Interest & t Sa nal Bank, New York, 
or the Central Trust Co. of Illinois, Trustee. 


t guar p & i and sf b by 
end by Illinois Trac Co..c } . 
Des Moines Elec Ist M $5,-/ 1908 5 M-N 2.516.000 Nov 11938 
900 COE {53.000 ~ sia ts, at Am American Trust Co., Boston. 
Osk T 0 bds $300,000 
Int. at U. 5S ites. & Trust Co.. 


other restric- 


Bonds .— Additional 
of Ene Gnat OF Heepovemaets. Se, oes akan and certain 


tions. Annual sinki mg Sune of" 136% of of bonds out an s- 19}4 
e105; Staking’ fund,” 1 ice at i No Se CI PETE 1%% 1926-31: 28 3% 
ov. : 
Trac’ & Light bonds have sinking fama of $5,000 to 


1931-37. Oskaloosa 

oe geneeres 6 to trustee annually. BY: 88> B- 839 | 
arnings.—Of sub. cos. of the M . 3s Be 

wc: i . 3h 1917, gross, $1,171,515; net, $488,670; AN 


(13) » A Railway. Lighting & Power Co. 


for 12 mos. end, 
°$160, 197; surplus, 


CETTE — .in Ill. Sept. 10 1913 and took over the Gales 
O08 | pes Fy. & 14. Qo the lesb Gas & Elec. Lt. Co., the Knorville 
Elec. Lt. & Pow. Co. and the Ab’ on Lt. & Pow. Co. 


Rates.—See Illinois Traction Co. above 
ei bos ee 1917 auth. capital stock was increased from $3,500,000 to 





May, 1918. 


ELECTRIC RAILWAYS 








PB ay AN}) BONDS— Date. Interest - Maturity. 
Stock. $4.000.000 ($100)----. --.. ----.-+-. $3.500.000 .........- 
Consol ref mtge, $5.000,000| 1916 5¢J-D 876.500 nt ee 


$1,000) red at 105__c*&r{Int. at Merchants’ Bank of Canada, N 
lesb Ry & Lt Ist coms....  .... 


Bonds uffict co ref. 
and remainder for additions, &c. 
Rys. & Light Co. The Old Solone "Ts Trust 
v. 504. p. 2117. 


OnOAN iptnols Seotra) Traction | Co.—6 trolley road. ; 
Incorporated Illinois 


1903 under 
pouty ‘aa oe private right rate. 

me AND BONDS— Date. Interest. Outstandi 
Stock $1,100,000 ........... .... SC) SME dcctenckniee 
lst bomtee ae ($1,- i} 1903 5 1,469,000 Dec 1 1933 
gold, guar__..__ c*tf/Int. at o1 Golony Tr. Co., Boston, trustee. 
cenerel mort._.tf .... 5&6 746,000 1929 & 1931 
<= Ate subloct to call ow an interest date on 60 days’ notice at 
107% and int. Are guaranteed i., by Illinois Traction Co. V. 82 

Ps ‘ A sinking fund of 10% of net became operative Dec 
908, but not to be less than 1% of bonds outstanding. $169.000 held ins. ‘ta 
ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg, 70-Ib. rails. Has 12 pass. 
cars, 6 express cars, 171 a cars, 4 electric locomotives and 2 misc. cars. 
OFFICERS.—Pres., W. McKinley: Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis; Gen. iter! M. E.Chubbuck. V. 82, p. 804; V. 84, p. 339. 


1s) Leripearitte Railway & iisht Co. 

ATIO? ncorporated in Maine in Dec. 1905 and is a con- 
soldat. Ly the Sachasene Ry. be "ead the Jacksonville Gas Light & 
Coke Co. Franchise perpetual. 

Rates.—See Illinois Traction Co. above. 


STOCK AND BONDS— _ Date. Interest. 


we ewer 


Outstandi 


M, $1; -f 5 573.000 Jan 1 1931 

25 St ($1 -000)¢ aif} Central Trust Co 
& Cokef -... 126,000 Jan 1 1931 

t a Bo SETS ntf\ Int. at Woot c tent Re sien Sas aaa 
ns agag Pep. the $1,000,000 Ist consols, pine 2) aro muerves Poe 
liens. Are p. & I. ‘by Illinois Trac: Co. ‘2% of bonds out is payable 
annually to 8 sinking fu Aresub. to call on any fat. dateat 105. Int. 
Merchants’ Bank of Canada, N. Y. $74,000 Jack. Gas L. & O. retired. 


one Ey Hg about 7. ae miles of track and also does electric Hen ting 
gas business in Jacksonville. 14 motor cars and 9 others.—V. 95, 
342: ey. 97. p. om aa, V. 99, 1748. 


(16) Jefferson City Light. Heat & Power Co. 

ORGANIZ'N, &C.—Owns majority of stock of Jefferson City Bridge & 
TransitCo. V.97, p. 1666. Supplies gas and electricity to Jefferson City, 
Mo., and furnishes Sasrend for o tion of the street senwey . In Nov. 

1915 3 = a Tr. contract with ci city for street | aCe as $200,000 
m stock, $120,000 pref. stock, $200,000 1st bonds (cpt) due 
May 1 1925 and $189. 000 ist & ref. bonds outstanding. 


(17) Madison Sounty Light & & Power Co. 
a consolidati 1906 Edwardsville Light & che iag tn Co. and the 


1906 g J-J 


Granite City Venice Electric Co. Supplies light and er to Edwards- 
ville, Granite City, Carlinville, M mn, Venice, oodriver, Worden, 
East Alton and several smaller towns; also electric current to ivingston 


and Williamson, and furnishes gas to Carlinville. Two of the principal 
franchises are perpetual: none expires earlier than 1956, except the easement 
under which the co. operates in Granite Citv, which expires in 1925. In 
Dec. 1912 increased its stock from $100.000 to $335,000. Common stock is 
all owned or controlled by Illinois Traction Co. 


Rates.—See Illinois Traction Co. above. 
STOCK AND BONDS— Date. Interest. One Oe 

Common aoe: | Eee ee ees 

| Re Cae. Sa 


ist mee $1,000,000 Gi. regs 1906 5¢4J-D (3800 Di. Dec 1 4936 
gold *tf 


is ctetinclibedaeacisdiliasiadinntiad in, 8 ob ager. Merchants 
tral . Co. of titingts Cseee Trustee. 


Bonds .—Remaining bonds are po exts. and add’ns fund of 1% 14 
n Oct. 1 1916; onde cdivel te cntumell 


of bonds previously certified bega: 
Guar. p. & i. (end.) by a Traction Co. Can be called on four weeks’ 
y ai 


notice on any int. 


Earns. Cal. Yr. 1917. 1916. 1915. 1913. *1912. 
Gross earnings__.$258, peed $219, 1S} $179,321 $154: zi $137. ae $114,741 
Net after taxes_ 


$96,4 $85, $68 496 $49,788 
Bond int., &c.. 29, 380 27, 300 26,550 or 100 Se we d 
Pages —Reserve electric power plants in Edwardsville and Carlinville: 
a gas plant and gas-distributing system in the latter city; high-tension 
transmission lines, sub-stations, &c. The company p under a 
contract extend until 1947, electricity generated in the power station 
at Venice, controlled by the illinois Traction Co. 


(18) Northern Illinois Light & Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois and wassuccessor in July 
1903 to the Ottawa Ry., Light PEE Power Co., sol under foreclosure. Fran- 
chise perpetanl or lighting and until 1930 for railway. Has contract for 
city light estern Rys. & Light Co. owns all the stock. 

n Sept. 1913 Sateen stock from $250,000 to to $750,000. V. 97. p. 729. 

Rates —See Illinois Traction Co. above 

STOCK AND BONDS— Date. Interest. Outstandi 
Com. stock, $750, Se tetetea aace.. shabdne 
Preferred stock 











Maturiy. 


216,000 
*668,.000 Juiy 1 1923 


First mtge, $1,200,000, a 1903 5¢J-J 
($500 and “ B00) ee tf Int. at American Tr. Co., Boston, Trustee. 
General M ($1.000,000)...... ..-- 


) 
*All but Shs 000 of these bonds are guar., p. &1., by endorsement, by 
Western Rys. & Light Co. 


Bonds.—No sinking fund and bonds cannot be called. Remaining bonds 
are for 80% of cost of additions, extensions and new properties, under con- 
servative restrictions. 


Earnings.—For year ending Dec. 31 1917, gross, $213,821: oat 
taxes, $72,474. In 1916, gross, $334,221; net, after taxes, $119,3 

ROAD AND PLANT.—Operates 6.5 miles of line, covering the a 
streets of Ottawa, and runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from Ottawa to utau- 
qua Park. Equipment, 8 motor and 3 other cars. Also does entire elec- 
tric light and power business in Ottawa and wholesales power to local 
utility companies in La Salle, Utica, Seneca. Morris, and to the Chicago 
Ottawa & Peoria Ry. At Marseilles owns a » hydro-electrle p plant with steam 
auxiliary, having a capacity of 8,000 h. p. 97,D 

(19) Peoria Railway Co.—A trolley road. 

CRANE TION -— Incorporated under oneng ealipoad laws of oc 
in 1906 and is successor to the Central Railwa a7 Ce as soqaived 
and controls all street railway lines in Peoria an outlying “94 of p Pin 
ville, Peoria H ts gad East Peoria. The entire stock is controlled by 
be pitaow 5 Seqcee nchises in Peoria expire in 1926 and those in 


after 


agence -—On Oct. 26 1911 the Illinois State Supreme Court, 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peori . Term. Co. over streets to which the Peoria Ry. 
already held a franchise. V. 93. p. 1535. 
Rates.—See Illinois Traction Co. above. 


STOCK AND BONDS— Date. Interest. wire 
EE cnc meslines) | ieulaaaies 
AR UNL NR AR IN I RS BAS 000 os ee 
1906 5g F-A 2,559,000 See text. 
ov tt interest payabie in New York 
1926 


Maturity. 


3.000 


600,000 first and ref. bonds, $201,000 are reserved 
cy at 75% of cost; ; $655.00 pare been retired , 
They are guaran ft an by the Illinois Traction Co. 
The bonds arantood, pf first mortgage upon all 

pS ay TK Maihyay Oo. pow owned or 
trustee is the Dllinois Trust & Savings Bank, Chicag . Remain- 
ing bonds mature on Feb. 1 as follows: $100,000 in |’ 1919, $105,000 in 





$116,000 te ie $120,090 52 1923, $125,000 in 
1926. are 


the remaining $750. Oe. Y. 83, Dp. 38, 436; 


824: $130:000 ,000 in 1933. 
1938; in 192 


Tebe gc Se “tnt. date at 105 
OAD sZbwas end operates 54 miles of standard-gauge track, 122 motor 
pat 23 sinenanen Also ae propery 3 near — Soe of city and 


considerabl other real estate, including sev parks 
$e ee ON OO ey 100 O48 905. 1079; V. 101. D- 213. 
(20) Quincy Railway Co. 
ORGANIZATION .— . in Illinois in 1912 as successor to the Quincy 


Horse Ry. & Oarrying Co. : 94, p. 1628. 
Does ( Princi an- 
cutive (clectric) strost faliway business pan ab hy ~ pal f* 
Outstandi 


chise is unlimited, granted 
franchises 
61 GU0NO nepcnkndan 
ve 500.000. - 5-75 tf 1898 


in 1865. 
mature from 1922 to 1937, 
BOND Date. 
oan "599, Feb. 1 1932 
Ae i a cl ortlan 
AD , mene 22.85 =i 


—See Illinois 1 emma Co., above. 
ie 400 ,000 Oct 11918 
d Trust Co., 


ago ok 00,0 Interest. 
of track; 51 cars —V. 94, D. 1628. 


(21) St. Louis Electric ee eg 


ORGAN ot ae tae — 907. 
Salisbury or, To Venice, 7 April i 1009" 0 Proview 


creased capital stock .500 to $1, ct sod V. 88, p. 946 toate at 
owned or Lllinois Tris ‘or franchise visions. see V.85, Dp. 100. 
oe abo ar cl OLR Bt Gab attEcane sane, 
Vv ° 
Pema 83-590 0 Oo tt paetanding $2.202, 
ue 
wis 3 tge. replaced the old V. 98, p. 74. 


1929. 
EL, mtge. of 1909. 
(22) = Louis Electric Terminal Railway Co. 
extensive “ a terminal stations t 


age Sa 8 ove fp nk pe ‘5-year franchise 0 giving 


to ity and Venice. 
in ta Madison “Ge Granite ty or enice. 
Thinois on Co. - 
STOCK AND BONDS— Date. nterest. Outsta 
All owned by Illinois 
tee, $3,500,000, gold) 1909 45 ¥F-A “1'724,000 Dec i 1929 
m , . ’ 
three. at Merchants’ Bk. of Canada, Montreal. 
np) bonds are subject to call at par on any interest 
day. No sinking fund. hey are guar., p. & 1., by Illinois Co. 


(23) St. Louis Springfield & sory RR. 


ORGANIZATION .—Incorpora pat te Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & Spri ., the St. Louis & Staunton Ry., the 
Tri-City Trac. Co. and the &N eastern Ry. on 
eons right of way t Rn cities and towns (about a ), where 

ises extend to or beyond 1953. In 1911 acquired the Springfield 


Belt 
ad isi2 acquired the ggg TAgcoln & 'b Ry. Co., the Peoria Bloom. 
§ Cooma Trac. Co., 2. and the Springfield & 


eastern Traction Co. ‘acquired Nov. 4 11913) 
fas long-time contracts for terminals of St. Louis Elec- 
A” Xe > St. Louls Hlocteie La Ry., enabling it to operate 


- Louts. 
{n Maret 1916 ened ¢1. 000 ,000 Ser. ‘“‘A’’ 5% pref. stock to retire a like 
amount of Gen. Mtg 
Fare Increase. Pon “inte ny Traction Co. 


above. 





























STOCK AND BONDS— Date. Interset Outstandin, - Maturity 
Common $6,000,000 ($100)... -.-. -...-... $6,000,000 ..... pdisolscabin 
Pref. $3,572,000 {$100 UR Glas dean > eichinieinien 3,572,00 ~Geiaribie 
lst & ref mtge $15, #{_1909 5J-D 5,045,000 Dec 1 1939 

($1,000 coup & $1,000 or{ Illinois & Sav Bk, © 4 

multiples reg.)....c*&r* tf Interest in New York, C > 

oes & Spemees in 1903 5¢J-D 451, Dec 1 1933 
$1,000) s gf? c*_tf/Interest at City Trust Co., Boston, o 

StL Sp&P gen M $15,000,000tf _._- 5 2.765, 

8 & Northeastern( 1906 5¢J-D 145,000 Dec 1 1936 
Traction 1st mige $1,500,-j Int. at agency cy Merch. Banke of Can., N. Y. 
000 ($1,000) gold__.__ c*| Oen Trust Co. of Illinois, Trustee. 

Peoria Bloomi & Oham/f 1906 5g M-N 280.006 Nov Re 1996 
Trac lst M $3,000,000 gold{ Int. at agency Merch. Bk. of N.Y. 
($1,000) -..-..-.-.-. c*tf| Central Trust Co., Chicago, Trustee. 


of cost of add’ns & impts.) can ued when, for 

months, have equaled five times and net 1 es 

the interest e on all bonds outstanding and those proposed to be a 

Redeemable at 105 on any int. date. Bonds are nditionall me 

9% i., by [lino . Co. . 90, p. 304; V. 95, p.177. Are on 
.8 St. Louis & 8 d ist M. bonds are subj. to call 


. Tr. lst M. bonds are guar., p. & i., by Fi. Tyne 

Co. They are subject to call on any interest date at 105 on 30 days’ noti ice. 

ROAD .—Extends from Venice, opposite, St. Louls, to Peoria and Bloom- 
ington , with branches from Staunton to Hillsboro. 
main track, 10.10 miles belt line, 0.29 miles second track, 23. 
ings and turnouts and 7.59 miles of industrial tracks; total, 2 
Standard gauge. Owns 64 passenger com. 56 ore. = 
9 locomotives, 13 miscellaneous cars. - 102, p. 68; 


(24) Topeka Railway & Light Co. 


488 
. 103, p. 1302. 


ORGANIZATION. p—tnente. in Maine and owns the Topeke Ry. Co. 
(see below) and the T dison Co. (V. 92, p. 730). hese own and 
operate without competition the street railway, comm light 


and power and steam-heating properties in Topeka and Oakland, Kansas, 
Population served (1915 State Census), about 50,000. Franchises, with 
one minor exception, extend beyond Feb. 1 1933. 


STOCK AND BONDS— Date. Interest. Cuitondt Maturity 
Common == ecdaeesccecss oben cvacecdsn BCE neue 
cy ER Ee Te NS RES BA AD  iisienieete es 
lst lien & ref of Mt $7 509,000 g 1916 g F-A 1,233,000 Feb. 1 1933 
($100, $500, $1, 000,&c)c*&r . Co. 


Tope Edison Co morteeas r 905 
Topeka Ry mtge (see that co). 1904 5¢ J-J 1,100,000° Jan. 1 1930 


Bonds.—The 1st iien and ref. bonds are secured by poten 4 of tie entire 
capital stocks and, encepting. $1,889,000 underlying issues he bonds 
of the subsi cos. $2,080,000 are reserved to Soe under- 
iving bonds. and remaining $4,119,090 may be imaee the ‘eabean of 80 
of cost of additions and impts. to the pro jes of the sub. cos., but only 
when annual net ngs are 1% times the annual int charges, incl. the 
en pro and all underlying bonds held . pubile. They are guar., 

p. &1., by the Ill. Traction Co. oe pert, on any int. date 
at 105 ‘ena int. Sinking fund began Aug. 1 “1917 of 14% per ann. to 
and incl. 1929 and 1% thereafter of the total amount of bonds putstanding 
(incl. underlying bonds), less amounts paid on account of sink. 
quirements of underlying mtges. (It is pa Pree | 32% a i $3. 250. 000 
outstanding bonds will thus be retired Feb. 1 1933.) sinking 
fund Mar. 1 1918. Bonds in fund are held alive. The 8000. Edison 
Co. bonds have a ‘ing. Sone of $15,000 per ann., payable Dec. nS . S135 000 
and during each 2-year od thereafter, there must 
maintenance and depreciation an amount avera o p, the Sambind 

ARNINGS.—Year ending Dec. 31 1917, gross, Pssoi. 862; net, after 
iota $328,772: int., $160, 1S. 

PROPERTIES.—39 miles pry electrto street Ps ytd ay, loreal: 70 to 79- b. 
Trails; 51 double and single-truck motor cars 8 trailers Me plant, 

and 8.300 meters system for heating purposes; sous 
real estate.—V. i04. Dp. mit) ig 


have been retired with the 2-year period hong BR May aha 1918. 
oumens gross earnings of the subsidiary cos. V. 

mane, eee, Done ae In 1916, ‘gross, '$803,196;' net, after 
erating eapectty.. oe 5. h.p.; 3 ae miles of por Dawer oa light-distributing I 











24 ELECTRIC 








RAILWAYS. 





{[Vou. 106. 














(a) Topeka Railway Co.—Controlled by Topeka Ry. & Light Co. 
ANIZA iN . under general railway laws of Kansas in 

1893 tn os nbosebed ta Visewood Park R Ry., and made a new mtge. for 

$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 

that date, with the provision that $400. be expend 

the system. ‘Also has secured franchises in papery on aunty fea ae 
pos om grey = privilege =< peat dy gh ig cores never to anpose 

earn than tock. The 
rencive 10% af earnines remaining after 10% has been earned. Upon ex- 


ranchise ci +77 the ht to uire the property t not 
ore. v2 76 D. £66.-1302. ag 26 1916 authorized capital stock 
was Renee m $1,250.00 to $2,250,000. V. 103. p. 62. 
In Dec. 1917 the Kansas P. U. 


Comm. granted auth. to issue $81,001 
1st & ref. mtge. bonds for the purpose of paying off outstanding obligations 
and for extensions and betterm 


STOCK AND BONDS— rr Interest. $1280.06 Maturity. 


; 100) e 

mtge, $1,250,000, eon 1904 56 a“ 100,000 Sos 1 1930 

($1. yobs scihathidb cistsda bees ot\tae. at Cont.& O omm ‘free oa” od Chic. ,Trus. 
First & Refunding vo ia 1916 Feb i 1933 

{New York Trust Co., "Season. 

Bonds.—Remaining bonds are reserved for 830% of | of new power- 
house and for pesterments and additions. Subject to call at 105 and int. 
$150,000 have been retired. A sinking fund began Jan. 1 1910, which is 
sufficient to retire tee $1500 a annum at 105 and interest. $120,000 bonds 


Ry. & Lt. Co. 
EARNINGS.—For year end. Dec. 31 1917, gross, $457,781; net, $164,- 
211; iat =. 450: te us, $102 Ast. In 1916, gross, 2,395; net, $158.- 


669; inter surplus, $101,986. 
RO eg » Rall allway % Light Co. above. 
qo ornicEns. —Pres., W. McKinley, Gham aign, Il.; V.-P.& Treas., 
. Mattis, -Chaiapaien; Sec., E. A. utt, Montreal. oa? 81, p 
Son. 0 pe 3 p. 101; V p. 915, Oya: V. 103 62; V. 104, p. 74. 


(25) Wichita ecm & Light.—Trolley. 


ORGANIZAT —Ohartered May 1 1900 for 30 years. Street rail- 
way franchise pat, ne 1933, lighting in 1919. In 1910 esnered into a 20-year 
contract for purchase of power from Kansas Gas & Elec. Co. 


STOCK AND BONDS— Date. Interest. oud - Maturity. 
Com stock, $1,500,000 ($100). ----  --------- SECU ee. aeendasns 
I A i i 300,000 .....- 

1 A-O Oct 1919 
nJ' 000). go sath asia c_.tf\Int. at P nd Tr. Co., Portl’d, Me., Trus 
-.$1.500,000,¢.tf.1 g A-O :193,000 " Oct 1 1932 
Bonds .—1st M. are sub at 105 on 6 aoe notice. 
ROAD.—Owns 32 miles of trolley track in Wichita, includi 


double-track bridge over the Arkansas River and extensions ste Weaken 
Park and Fair Grounds; 90 cars.—V. 93, p. 941, 1192. 


CHARLESTON, 8. C. 
CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO, 
CBCAMISATION — intorparated in South Carolina on April 19 1910. 








Bene ines, Go Ce ees and 4% t se Tt 1911, 6% "6 
. ° an 
Jan. 1 1918 and 6% thereafter "he com. stock; also int ” on cultaniing 
ons. 


a@ result of a inpronalae wit » Goctrte 
light and power rates were put nto eff Noe oa 12. cheers 95° D. 


Application for Rate Increase.—In Mar. 1918 Sr aplid to the City Sean 
for authority to increase gas rates from $1 ag <a cu. ft. Itis 
stated that this company has also applied yi, an mas from 5 cents to 
6 cents in railway fares. 

Wage Increase.—V. 105, p. 2093. 


sTOCK— Par. horized. Outstanding. Dividends. 
Common.........-.--.-.-- $50 PS 500,000 $1,500, on None 
Preferred... ......--..---.-. 50 "500, ‘000 . *500,000 None 
g aeecEns -—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P., Lewis 
-P. & Asst. fe. . M. Benedict; Sec.. Gc. Ww. vere Treas., 


I. 
ng Bho Asst. ioe, C3 . OC. C. Tessier; Aud., : J. Bendt. 
Vv. 96, p. 862; V. {05 >. "1522, 5008: 

(1) Charleston Consolidated Ry., Gas & Electric Co. 
ORGANIZATION. <—Organtoet F Feb. 21 1899 as a consolidation # the 
eaten City Ry. and i & Seashore RR. ner © . ct of 
ar. Legislature, perpetnal charter aad ec. see § 
In Oct, , 1012 aold $6 Samos Sot fe the Seashore division, incl. wharf prop- ne 
railroad line from Mt. Pleasant to the Isle of Phims, 
with lia equipment and the power house on Sullivan Island. Sale was auth. 


ture a “i Feb. 12 1913 and formal transfer 
was made Mar. 15 1913. v. - 862. See Charleston-Isle of Palms 
Traction ome Jog 
Franchis owns the capital stock of the Charleston 
Gas t Oo. ( +150) and ite Charleston-Edison Light & Power Se. 
$100, D>, an vs controls the whole field of light and transportatio: 


- 92, p. 880. 
oa March 18 1914 stiatcholdors authorized the issue of $500,000 new com- 
on stock. - 98, p. 999, 610. ™ 
STOCK AND ) BONDS — Date. Interest. Craventnnt tau. 


Stock, com, D- ca 

Pref 6% cum, $809,000 sik ie ‘000 = 
Charleston toes os mtge) 1898 5eJ3 710,000 J" 1 or028 
($1,000), ook otk Ide tf Int. at Merc. Tr. & 8. D. Co. 

Consol mtge, gold, $2 1899 5¢M-8 1,7 759 000") Mar 1 1999 


000, coupon ($1, yn *tt Interest at Baltimore Trust Co., Trustee 

Holders can also collect coupons at Carolina Savings Bank and People’s 
National Bank, Charleston, i srenestes before the 10th of the mon 

Bonds.—Of the consolidated 5s, $710,000 are reserved to retire a like 
onc of ey Be Ry. first 5s. Charleston City Ist 5s have a sink. fund of 


> gee Fl 50 per ann. for the purc 

at 105 an | interest, or the purchase or redemption of said bonds 
Dividen See dividends nteed under lease above. 
ROAD, &c.—Owns ys ae es of electric road in Charlesto 


eston. 
pany has consolidated its two power stations; pe. railway and pF and 
er divisions are being o ted from same station. 
_ OFFICERS pl - yg Philip H. Gadsden; V.-P., Theo. W. Passailai 
& Treas., Chas. J. Ben t; Asst. Sec. -Treas., "M. C. C. Tessier, all of 
Charleston. Offices, No. 141 Meeting St St., Charleston.—V. 105, p. 1707. 


CHARLESTON-ISLE OF PALMS T TRACTION CO. 


TE ANIZATION -—Incorp. in 8. C. Jan. 9 1913 with —~. ca ay + of 
000,000, to build railroads, steam or electric, strest 4 

o te steamboats, and to take over what was formerly = ees 

gperate of lh dhs Charleston Consol. Ry., Gas & El. Co. ‘Also does electric- 


lignitag b 

ROAD, &c.—Owns 1 10 miles from Mt. Pleasant (connecting by ferry with 
Ouarhesnons to Sullivan's Island and Isle of oo a pl wt A resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan's Island and sub-stat: tion at Mount Pleasant, &c. Owns and oper- 
nL OVFLCR IS Bron Clasnes Sohie: Oblef tag... W. W. 

—_— ames e: 
ton.—V. 96, p. 201, 862. — ee 
Re 


CHARLESTON, WEST VIRGINIA. 


CHARLESTON INTERURBAN RR. 


ORGANIZATION .—Incorp. in 1909 with $1 ital stock 
was increased on Nov. 10 1914 to to $1.500 000" yay re ae oe |S 
the Charleston Traction Co., a Jine from 8t. Albans to South Charleston, 
taken over as of that date, and in part as a stock dividend, all earnings for 
four years having fone into extensions and betterments 

Lease.—Leases the Karewha Valley Traction Co. (whose $500,000 capital 
stock is owned by the Ohio pb me A ig Ry.) for 99 years from Jan. 1 
1910 at an annual $10.000 the Amr year and in- 


rental 

qreneing to $30. 060 in 1916 an we Fy St has assumed that company's 
Fr at ie Traction , A. the city of Charleston exp : 

interurban lines are o ted a ped ausinte on paivese Bn nny Py Rpg 
In Mar. 1918 issued $450, 000" = mos. secured notes to retire $300,000 


~— due May 1 1918, and to fund other indebtedness. V. 106, 
Pp 








eer 
otes, $450,000 ($1,- 


fe Deposit. *, Trust Co., Balt 
1.000 


i 1906 Int. at Fidelisy” 
—_— vest of —— yee int. 


Note. 
lst M. bonds. At maturit 
amount of similar notes 


245, 

tes 38 miles of 

extended to Montgomery, about 10 miles further on. 

A 80 and 100-Ib. T and girder rail. 

a of P-A-Y-E type), 5 freight cars and 2 rn lg 
inian Power Co. under favorable on 
CER MacCork 





sou FHERN Pye 


pag 3 Co. (these three formi 
t & Power Co., = 
“Electric Ry. » 
Electric Light & Power Co.; aca ville Traction Cay Fries Mfg. & Power 
Co., :"Winston-Salem Power Co.; Anderson (8. 3? 
- 0.) og | 4 Co., ‘Thomasville ( ra 
Co. ond Thornton Light 


Winston-Salem, 
ater, Light & Power Co., ‘Chester 
Power ser Greer (8. be Tight 


iNe- Caroline 1 ane 


Conentinn) which owns and o 
plant near Greenville. 


Owns entire $250 
Co. (there is also 
opera’ 3,500 h. Pons 
The Charlotte Elec. Ry. in May $15, through an 
amendment in its charter, reduced its capital stock from $1 ,2. 50,000 to $1,000. 
Franchises Ltr - Nes minor exception are either unlimited in time or run 


we BTOOK A ND BONDS — Date. 


3 000 .0C 
ii J&e.je *&r*. ef 
Bonds— 


Onar ay ta L & P Ist M 

$500 .000 g ($1,000) af ents r.& Dep. C 
Char Elec Ry L& Pref & 
tt Int. at Merc. Tr. & Dep. Co. Balt. 
00 00 1900 
PR ot 0005 ) optional a atl 
be mas yr ee Co 


, Cos 
Greenv ‘pa Power ist M g\_1 
Bonds.—Of the ist and ref. bonds 
vomanaes issuable ee Le {0% 


jeema) 
Bharlotee Electric Ry., Light & Power Ist 
perative July 1 1900, ‘of 1% 
by Pitot at 107% and int., 
45,000 have been canceled. 
und operative April rhe df a 1 
107% and int., if obtai 


on the Greenvil i252. B10. Power Co. 
A INGS Sept. 


.—For years ending - 
Be a i anaban A CR IRBE ML EI: OS 554,837 $1,740,199 
568.229 636 ,026 


gauge. 4 ft. 
G44 miles 
Fits / EH with 87. 
EX 22 eo- Leases 8 
000 h.p. Total capacity of plants operated, 24,000 h.p., 


6 communities; 


§.000 hp. Power Co. for 
CPFIOERS. “aes Z. 
rake: o_o 





aie one RY 
ORGANIZATION .—Incorp. on Feb. 24 1911 in South Carolina, and on 
or about July 1 1914 took over the pro 


to extend from Durham, 
ower is obtained from Southern Power Co., 
same interests. 


STOCK AND 00. ($100) Date. 


c* Oy Int. at Farmers 
1914 5 


vs i 000 yp BY yt not inter Int. at Farmers’ Loan & Tr. Co., N 

tional stock is held in treasury. 

61000. 000 a pledged as security for the $8.500,000 n 

int. date since July 1 1914 a at 
ed as collateral and $1,713,100 
rted Ceemtendns. it is stated, have been 


in whole or part, 

Of the notes $500,000 are p 
d in treasury; those re 
taken vrivately by the subscri 


EARNINGS.—For cal. mr Sis oes = in V. 105, p. 2366): 
Cal. pont ON Inter 


Red. at —si0, of co., 


E. 
all of Charlotte.—V. 104, D- {490, 2008; 


Interest. Outstanding. Maturity. 


.000 See text. 
*$450,000July 15 1918 
, Trustee. 
,000 Jan 1 1946 


Trost Co., Phila., Trustee. 
the Kanawha Val. Trac. Co. bonds 
has been assumed by the Food rend Interurban RR. $600,000 of the 
poe ing — deposited as security for the notes issued by the Charleston 


R 
otes.—Secured by deposit of $600,000 Kanawha Valley Traction Co. 
the co. may, at its option, issue an equal 
consecutive 4 mos. over a maximum od 
of 1 year from Mar. 15 1918, but noteholders are under no obligation to 
renew beyond the date specified in the note itself, unless they so desire 
Red. at 100 — _. “ ° —— on any 4 mos. ’ maturity date upon 10 days’ 


Net (after Bond. de. 
rr 595,523 $20,000 $40,699 
88/812 53.7 
55.710 15,000 
between 


Balance. 

Surplus. 

40.737 

St. Albans and Cabin 


34 passenger cars 
ower is obtained from 


ee 
JS. ; Sec. and 


F. M. Staunton.—V. 100, p. 228, “i917: v. 103, Dp. ~ 1208; V. 106, p. 


CHARLOTTE, N. C. 


Ic yy ES co. 
which see in our “Railway and In- 


dustrial’ gy 

ORGANIZATION -—Incorp. in mee 1913 in Maine as a consolidation 
of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte 
— to Jan. 1 1911, the Charlotte Electric 
ooegeny issued the bonds shown in the 


Co (8S. C.) Gas & 


000 common stock of 
$200,000 6% cum. pref. 
hydro-electri 


Interest. Outstandi Maturity. 


3,953,000 July 1 1943 
rustee 


Int. at Farmers’ L. & Tr. Co., NY.,T 


325, ae SS July 1 1929 
6 000 ‘April 1 1936 
9.000 Jan 1 1940 


gJ 
..--jInt. at Equitable Tr. ps J . ¥., trustee 


278, om May 1 1935 


52 
Int. c. old Colony Tr. Co., Boston, trustee 
are reserved for prior liens; 
of cost of extensions and pomuistnlien of other 
whole or in part at 105 and in ‘he 
st M. bonds have a sinking ‘und, 
of bonds out; to be invested in bonds drawn 
if not obtainable at lower figure in open market; 
e ref. and ext. mtge. bonds have a sinking 
"of boi bonds issued, 
such investments as trustee deems 
arr 000 he have go eaves A i, — of 


or purchase of bonds at 


an May 1 19 
piles. 1914-15. 1916-16. 


iti tc lets io niece eit ennai ciate a teinilionet catenin dearmaibeanhie damit asia $406 ,9 56 
Wear of-the four street railway systems gl ss year end. t. 30 
641,448; net, after taxes, $187,6 _ 
19.§, “Operates 70 miles of street railw 


ey pha mats $ pri . derving Ohar- 


60, 70 and 90-lb. T 


Also has favorable con- 


e Purchase $s additional power. 


Harrill; Sec., W. 


- Marshall: “Gen. Megr., E. F. Taylor.—V. 97, p. 541. 


jes = the Pieqpont Traction Ce. 


we A 8. SOs 320 7 m 
which is controlled by the 


Cutsiones Maturity. 


* Loan & T 


et -500 July 1 1954 
oN. , trus. 
6, 286, 500 ‘July 1 191 1 3919 


est, Balance, 

&e. tact 

$346,023 $182,224 
346,749 62,611 


ROAD or and operates 23% miles. from Charlotte to Gastonia, 
.90 miles Spartanburg to Greenwood, 8S. C., 
Anderson, 11.30 miles, and from Belmont Jct. to Belmont, 3.19 miles 
(opened March 1 1916), total mileage of track o 
gs and 9.50 miles operated under contract, 201 
lot Stor the building of a 2-mile spur from Spartanburg to Ny Wadsworth. 
~ uipment consists of 23 motor-driven cars; md 2 obser- 


with branches from Belton 


ated, incl. spurs and sid- 
.58. ‘A contract has been 


056% D. 5300, 2453. 








apiheet CHARLOTTESVILLE, VA. 
SHARLOTTESVILLE & ALBEMARLE R 


tion and the Charlottesville & 


nia and formed an agreement 
the Redland 


Ry. A lighting and power com- 
pany with a short interurban sae asanadjunct. Light and power fran- 
poral: County Ry. franchises are perpetual 


» while city fran- 








Max, 1918.] ELECTRIC 


RAILWAYS 25 








Fare Increase.—On Apr. 16 1918 was auth. by the Va. Coceaentien < Comm. 
eliminate the 6-f uarter tickets and to increase w s and 
2% cents to 3 cents. V. q 
eb Dtratee Mene AND BONDS— _ Date. Interest. any. Mat . 
Common stock See conten Ot abies. “apiepaiaaan $509. Dec '17,2 
Feng 7 %caum$200 ,000($100) i318 eo 576,00 Ala Dee. V43 
perable in Balti Mae 


$750, — gold 
anabibnawnnd cpt terest 
may be faened only for 85% %e of cost of =e: 
- and only when net earnings for eo Sas 13 See a 
pom Ry Pine ten charges on the bonds outstan and those to be 
tion poy reserve fund is provided out of gross 

for maint., &c. $24,000 (not incl. in amount outstanding) are _ 
the - Red. at 105 and int. on eo days’ weed V. 100, p. 1436 
di f 2% cu 14 cnt Bode ay = 1916. In De Gm commnon Seat 

Vv. oO ‘an ¢, ra pa J neg n Dec. a+ 
In 1917, June, 234%; Dec., 2%. 

epi oo -—For rae ending goo 31; 


Year— ‘ 
1917 ~_ $1201 120 $60,279 $264." $29,236 $8,589 

1916_... 114,819 63.600 495 28,072 8,589 
1915 --_- 103.383 55, 643 26.603 6.567 
ROAD “Tran of track, 3.45; —e gauge. Rails, 83-lb. girder and 
50-lb. T. 12 cars. 1 power stati 

OFFICERS -—Pres., Frederick O. Doda: V.-P., John ‘ Livers; Sec. & 

Treas., W. R. Morton. poo * 103, p. 2428; V. 106, D. 606, 


Pref. Dio. Surplus. 


$22,719 





CHICAGO, ILL. 


AURO AE ELGIN & CHICAGO RR. — eee electric and trolley. 
OR ON Pg consolidation in ie Agee 10 of the Aurora E. 
& Chicago ai hang Elgin Aurora & Sou Traction Co. and 
Cook County & aN H, R. V. 82, p. 270, 001 691, 1155. C. 
Illinois pees low & WV 88.9. 1618 steam railroads. Pres. L.J. Wolf, in a letter 
dated Ma: 1909. D- 1618) . 0. stated that system ap. main op 
; t pot. wa ms or protected b 7 Oe franchises mane without 
Fag oes fr express as w oommeer be 
. 490. Has exclusive contract with the Metropolitan West Bide “Blovated 


operate over its 

Stockholders votes Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West eS to Geneva, abt. 10 miles. V. ot p.517 

Fares.—On Feb. 1 1918 the Ill. P. U. Comm. auth. an increase in fare of 
5 cents on the co.’s lines between pA, and Chicago and between Aurora 
and Batavia, and a straight 5-cent fare within the city limits of Aurora 
and Elgin. The question of eliminati all 6-for-25c. and 7-for-25c. 
tickets was left for we decision. V. 106, p. 714. 


STOCK AND BOND Date. Interest. neato 6: Die.&due date 
Cergmae, Firepit oe ($100) SAE nee 00,000 See —_ 
3 100. 000 


00) 6% cum See tex 

mS 079,000 July 1 1946 
. Co., Cleve., and also 
orth. Tr. 


J 
906 5eJ5-3™ 
8 le at oe: Say. & Tr 


oo wane ne - Trustee, 


red. aus " 66Q-M 


ORE EES & Trust , Trus 
90 15_ 2,649 .000 Apr 15 1941 
Amer. Tr. & Sav . Bank, Chicago Trustee. 
a Interest payable in O and New York. 
at Aurora & Southern 1901 5¢J-D 1 000 June 1 1019 
gold, $2,000,000 ($1,000){Int. at Amer. Tr. & Sav. 
aking fund tf Trustee, and Firet Nat. Bic.. NY. Olty: 


5% cum. until A 1 1909: since 
Bonds OF 
ist © set's Donde 


stock was 6% 
the $15. 000. 000 (originally $22.00 000,000, but reduced in {9105 
oS bende, $1,508 000 aroke trese..24 195 200 ceeer apport ek cae 
d restrictions I now. See V 


— se ont are not ores to Pe 
are aopured by © ae ot St 07 OO lst 

5% bad . apy payable | oN Cleveland. V. 100. 
P- 2 RE » ae notes originally fell due Mar. 1 1918, but were extended to 
une 1 1918 with option of further extension to Sept. 1 1918. On the 
n & oan peenge Ry. a sioking Sud of $50,000 per annum an on 

April 15 1911. - oe p. 726 51,000 have been retired. e El- 
Aurora & Sonch originally matured June 1 1916, but were ex- 
ag 7 to June 1 1919 ne ee red. by co. at $1,005 per ‘pond; remain- 


000 1 held in sinking f 
dividend on pref. rir 4: 4—paid July 1906 (V. 82, 
1436), and ne same amount quarterly up to aaa means A ril SB. 
July 1909 dividend to 16% and sam 


Aug.11915. Oct. 1915 div. omit 


first divid 


amount p to 
101, p. D. 1012) ona pene aes d since. 
oa common, 7 I In 1 


35 cals Ie tela Jenn "34 o6: April 36%: July, % %; Oct. div. aed 
(Vv. 99, p. 894, 968), and none 0 Ar nies sin ” , 6 


REPORT.—For year ending Dec. 31 1917 6 108. DP, p87}): 
Gross Net ageer Other 


Balance, 
Year ending eer ¢ Tone) Income. i 


ade, for Year. . 
None sur.$93 ,096 
None sur.114,589 

510 651,008 2 None sur.162,055 
June 30 1915-- 1,968,137 608:790 1 091 443,438 186,000 def.19.557 


June 30 1914_-. 2, 004. 157 697.365 2.027 ap. 759 219,000 _— sur.1,633 
ROAD .—Operates f rom 5th Ave. station in City of Chicago, over 
of Metropolitan West Side Elev. road, to 52d ive, eg oe thence on its 


own line to Wheaton, with lines from Wheaton to E 
and Aurora; also from Elgin to Carpentersville, undee, St. Charles, 
Geneva, Yorkville and Bristol, and a line from Wheptos som Shrona® West Chi- 
cago to Geneva. Total single track, 169 miles. rail, goatee 2 i 
{001 ibs.; track rails, 80 lbs.; interurban and city lines, 730-100-1b. T and girder 
— 142 P pomcmae cars; 7 express cars; 6 snow plows and sweepers; 7 misc. 


t cars; total cars, 210. 
“ORFICER V.-P., M. Sec. gud. Tress. 


—Pres., L. J. Wolf, Cleveland; 
V.-P. and Gen heaton, “Tll.; See 
H. anning: 


Mer... Kavin OC. Faber, W. 
- C. Lang, Cleveland: Asst. Sec., A. Born: Asst. Treas.. 
xecutive offices, Guardian Bidg., Cleveland, Ohio. a, is. = 2454; 

V. 106, p. 714, 828, 1571. 


CHICAGO SURFACE LINES. 
title of Chicago Surface Lines the properties of the Chicago 
noes Co. and the Chicago City Railway Co. are now being operated 
as a single system under the control of a joint board of peesion'’ in accord- 
ance with an agreement between the two companies and the unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and the agreement the ownership of the . woe remains 
entirely te and distinct, the combined earni vided upon an 
agreed . For the two years ends Jan. 31 1916 the Chicago Railways 
Co. received as its share 59% 0 ning 


aaeene 5 
ment of all operating ex pdb ga eB 

41% of of the is ‘income polng to the Chicago City my J Ry. Co. ineluding 
y. ant, 

ni eth i roe. %p 11916 | until the expiration of its once 
ways Co. will receive 60% 

City Ry. (incl 

treet Ry.), 40%. 


the 
4, bes 
the 
of the so-called “resid fe Bo 
“the Calumet & South Onicago and 
e zien provides 9 A Ly fare 
hrough routing of cars from one 
See details of the ordinance and the 
ed operations under date of Dee ra 1913 in V. 98, p 
tting the State Attorney to file quo warranto >. 
$0, auaeion the legality of unification ordinance was de in 
D- 
Oposition to Unite Surface and Elesated Lines.—See remarks under 
Ohicago Elevated Railways. 
Application to Carr Y Freight.—See under “‘Chicago Elevated R 
Decision.—On April 19 1917 the Ill. Supreme Court upheld the right of 
the State Public Utilities Comm. to regulate street car service in C 
regardless of the provisions of the contract ordinances of 1907 between 
Chicago City Council and the surface lines. Pursuant to this opinion a 
decree was entered by the Circuit Court of Cook County in ver, of the 
Comm., which was affirmed by the II]. Supreme Court. An appeal taken 
to the U. 8. Supreme Court is still pending. 


REPORT.—Of entire system for years ending Jan. 31: 


Year ending —.. = ~ J Residue ice R gy 
Jan.31— Earn Receipts. Chic. er 
1917-18... . $35, iia 1833 $35, FOL, 01.696 $12, O12, "937 +4. 805, Me 7 207.762 
1916-17..... 34:789.636 21.743, ‘523 13,046.13 5.218.445 7,827,668 
1915-16... 31.690.761 21,041,356 649 405 6,283,149 
1914-15..... 31,966,048 19.889. ‘275 12: 076.773 4.951 rt 7,125, ‘296 





.—Chairman Henry A. Blair, Leonard A. 
Onartes 3. s doit, Wallace Heckman, Harrison B. Riley, John M. 


ein 


romans | 
oom 

OFFICERS. Pres. Se voy a ah Bec. 1 Oe 
Treas., M. B. Orde; Gen. Aud., Too. J. Duck. 


GHICA S.A ‘oo 
go SITY & cc CONNECTING RAY ode 


agreemen take over th 
ee ee eee sses of the Calumes & Bouin 
Street Railway, the Hammond Whiting & ho 
o & ¥ Western. ese properties comprise a 
503.5 mil & southern division of Ghicaas 
on outline of yong in V. p. 558, 625. Trustee, Chicago 
April 19 1913 the Ill. Su 


ed the 
or Court of Cook County in the suit 
City and Conn Collateral ‘Trust (V; 96, D 
i OP inte 1914 suit was 


ecting ‘ys. 
diamissod, ‘Seo "Onie, Clty Re iv. OO. pe 1527 
ee a nes. —Se —Sce “Chicago Elevated 


Proposition to Unite Surface and Elevated Lines 
Rys.” below and jeer Rent by Chairman Riley in V. nV 104, D 

_ Maturity. 
Jan’ is 31 it 08 14 


STOCK AND BONDS— Date. Ta. Outstanding. 
shares. 
Trus., ra 


Com certs 150 shs 
part 150,000 Ne 
tion shares have no 
divs. eguregating 70 0. pad 
gol 


Part certs omnes 
Coll trust mtge $22,000,000| 1910 ‘5 A-O $21,488 
eetictnetine oped grew tf S leben” wardanaania = 
value but are entitled to preferential cum. 
after . Shares 


250.000 shares 000 she. 
com. cial have reomved $4. 7 > oe 


lus, not ex in any year $1,000,000. shall be _% 
| B . and 34, to co’ ut in Brandt g 2 the pref. certfs. be entitled to more 
annum; also have erence u upon distribution of trust 


fund a the each per af of $100 each an 
Chicago Stock ae 
Bonds denom. of $1 


-—Coupo ‘in 

multiples. A ak. "faaa 3 $105,000 o bonds p - began 
Bonds are redeem. for the s. f., or as a whole, at 105 and int. 000 re- 
deemed as of Feb. 1 1918. "te case of purchase of property of PeOnicago 
cart 7. 7 of Chicago, or termination of trust agreement of Jan. Regt 

910, then bonds are redeemable at and accrued int. See V. vas 
425. Bonds are listed on N. Y. and Chicago stock ‘exchanges. V.94,p. : Pris 
Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds. 
Stocks ‘ a Bonds (par) 


accumulated dividends. Listed on 
-000; registered bonds $1008 


it 1 : 
umet & Sout & South 7 Uienwe | Stitt 
Haramond Wilting & East Chic. Ry_. *1 000,000 *1,000,000 ist 
Chicago & #72000 


TO ceninsenendncnatonenene $30,443,900 $1,000,000 


a Under provisions of the trust mortgage these respective issues of bonds 
each as on entirety may be converted into capital stock of the respective 
com ae te an Ln amount. 


part. ctfs. $2.25 per share ae yas semi-an,. 
from June 1910 i and incl. guy 1914. i 1915, $2 50. $035. ee i 
= 1917, Jan., $2 25 jy. es. Be os) uly, si 60 50. In l 190). 

n common part hare was paid se 

from June 1910 to and including Ju wy sl pe None since. 
REPORT.— Vv. 106.-p oan 
Cal. a hed P non Other Divs.on Surp. 
Yr. Dios. Other. Gross. Interest. Redemp. Ded. Part.Shs. Ine. 


3 3 3 
1917.1,916,831 124,020 2,040,851 i. ,078, 208 105, 000 81,346 750,000 26, Pha 








1916.1.979.751 120,918 2.1 eg 71,938 812,500 24 
1915.1.704.352 110, Bil i '815.163 1,094.750 105.000 58.114 500.000 37'298 
Commitiee.—Ohairman, Harrison Malin SMe ton, James B. For- 
, John J. Mitchell, Samuel Insull, John A A. Spoor, B. E. Sunny, E. K. 


W. W. Crawford; Aud., W. W. Hill.— 
V. 105, p. 2455; V. 106, oy a3, 497, 924. 


(1) Chicago Clty Railway.—An electric 


road. 
Unified Operation of Surface Lines.—See ‘‘Chi ines of pt Lines’’ for 
com 


details SJ polfies ~~ oe a wake & . 2 ates 
are opera those o hicago Rail 
tem under the Gaaiea of a joint Board of O tion. vFor plan t to hy hy a 
surface and elevated lines see ‘‘Chicago Eleva Rys 

ORGANIZATION .— ted in Feb. 1859, and has extensive 
face road pesveewes | mat the south division of Caiengo. In cape is entered 
rir ae contract with the Commonwealth-Edison Co., ba ae age | 

agrees to buy all of its electric er from tha’ company until 


yA ise tn, The railway has abandoned its a producing Dlants 
ite distributing plants. V. 87, p. 1010. 
New Ordinances anchises — Feb. 4 1907 the City Consett 
ces providing for a settlement of the franchise 
oe by approved at the hak pA -y HA... on Ane 2 1807 and { formally 
accep y the compan of directors on April 907. 
set aside Le ey ye as dlemlased in April i912. v. o4. P- 1118. An ex- 
tended o of these ordinances, one to ®) Railway Co., 
and covering the lines a ed by that Company -- 9m and the o vei to the Chi- 
cago R and covering es of the Phioago | nm Traction 
ph (now the Ohi cago Railways Co.), was even fe 84, P The value 
the tangible and _ ~y BT BSo bon, the ‘Ohicago Cit *, ot at date of 
y au- 


The ow or any compan 
thorized by it is given the orks cs Toe, 1 or Aug. 1 of an any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
ery tmp yp tet ote ey A, rehabilita’ 
including fair allowances for and 


are acquired for operation by a pri- 


mschaas, getet © 3 is to onmned 
the case of a vate eoman yw hy willing to 
turn over to —y ey, all all De Fag: 5% S the cost of the f vena. 


The com peration to 
of 5% upon ‘the a aon caiea aia plus the coat of cchabilitetion’ poe Bee on 
sions. All n ahove tits are to be divided on the basis of 65% 
to the city pm! 45% ie the companies, but a deficit in an to be 
made good out of t e rofits of de 6% oft years. After A: yt 6 1910 bane 
companies are required to set asid of the gross receipts for maintenan 
ond oo | and an additional 87 of the gross receipts to cover renewals 
hy reciation. Whatever portion of the two funds is not used remains 
ds and passes to the city or its licensee upon purchase. But if 
eee two funds are not sufficient for the p named, the com 
are obligated to s' upply aceon funds. e franchises granted by the 
ongeee pee run —_ Feb. 1 1927. a, price of the property Jan. 31 
On Jan. 29 oy On Council passed an ordinance providing for the ac- 
qui uisition by py Cnet’ cas City ay. of city lines of the Chi & Southern Trac 
Vv. he latter was sold at foreclosure in Feb. 1912- 
The lines routside ee as were taken over by the Chic. a Interurban 
Decision as to Regulation.—See “‘Chicago Surface 
on 44 . Comm. has auth. the co. to issue $2,000,000 additional bonds for 
p c 


for its own profit, “the 


STOCK AND BONDS— est. Outstanding. LastDiv.,&c. 
Stock, $18,000,000 ($100)_... -.-- Text Q-M30 $18,000; Mar ‘18 2% 
lst mtge ($1,000) capatiaetins 1907 5¢F-A 33, Feb 1 1 

F Trust & Sav. Bk.. Chicago, Trustee. 


Notes payable Jan 31 1918... ___- 
Bonds.—‘fhere is no limit to the amount of bonds that may be issued 
Under the mg city ordinance, in case of 

or its licensee, and on! ‘bee case, the bonds may be 
ioe payment at pes and ~a on ony int. date Detoce ma- 
488.1550. Bonds are listed on Chicago Stock Exchange 


8, p. 386). 

DIVIDENDS,—In 1893, 249; 1804-1900, 12% 1901, 104% 
1902-09, 9% ; im 1910, 16%: in 191i, 1 ees WBS 113 11%; in 1913, ‘foe 
in 1914, 9 ib in 191 1 8% in 1916, 9 %; in 1917, 8% and % %_extra in 

ec n ’ 


, Mar. 
ROAD, (incl. Southern La Ry.) s., By ) Company owns 348.08 miles of 
of Chicaa track, ye now operated b entre of the S7eems covers the South Side 
f Chicago, extending fro m the centre of e business district south to 79th 
and betw South Branch Chicago River and the Lakej 
SPEPORT: —For 12 months ending Sen's 31 1918, see V. 106, p. 1223. 


under the above mortgage. 
purchase by the cit 
called as a whole, 
are V. 84. p. 
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[Vout 106. 











pre combined results of the ‘‘Chicago Surface Lines’’ under the Unifica- 
tion Ordinance, which went into effect Feb. 1 1914, were: Gross, $35,114,- 
638; operating expenses, $23,101,696; residue receipts, $12,012,937. 


Income Account omergi7-} my o aes es 
i 























1915-16. 
Pr pportion of residue receipts PERO HS 4 *$4,30 3 75 *$5,218,445 *$4,366,.256 
Vv. an 
ai) adene...--- 3.661.806 3,616,023 3,500,467 
EE $1,143,369 $1,602,422 $865,789 
City’s proportion (55%) oe ree oes Bit rf 551 ae 476,184 
rtion (45%)------- 5 e 
gh me a hada 2,623,510 2,558,167 _ 2,507,908 
Income from operation.--.-...-.-- $3,138,026 $3,279.257 $2,897,513 
ens wedmenntndem 58,358 88,244 81,582 
SR Se $7" Ape 384 $3. +367,501 $7 -979-095 
Interest on bonds._....-.--------- 5,000 $1,617,791 $1,565,555 
RCE Sa sin IG Re ER CASE S78. 000(9 4) 1665000 (8)1,440,000 
Balan FREE OSEAES See Ta eee er ee anti def.$73,615 sur.$84,710 def.$26,460 


of residue receipts in 1917-18 and 1916-17, ened 


sor eb. TY 1807 


és Jona 


ae gry ary 40% 
41%, in 1915-1 6. 
The “interest on capital investment” is that 
engineers, as provided by the ordinance int r- 
ih RS Chairman Ex. Ex. Com., and Pres. 


mF mi Treas., RE 
J. Duck.—V. 105, p. 1103, 1208, 2455; V. 106> D. 601, 924, 1223. 


2) Calumet & South Chicago Ry.—Electric. 
n ed Operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 
of Unification Ordinance of 1914, under which the lines com- 
oeny rae are operated soe Fotathy with those of the Chicago Railways Co. as a sin- 
om a control of a joint board of operation. 
fe) NIZATION .—Is a consolidation formed din 1908 of the Calumet 


Electric Street Ry. and South Chicago City Ry. in ce with the 
terms of ordinance passed by the City Council Mar. 30 1908. es 
are located in the south division of the City of C rs) 

es that the city is to receive 


grants franchises until Feb. 1 1927 and p 
65% of aet receipts after allowing for o expenses, tax 

tion and 5 “on Drese mh value. together with amounts expended for 

rovements and ex nification ordinance of 1914 establishes 

t fare and oe coe transfers. City may purchase property, ¢ = 


Feb. Ls. Ky tized 1 of any year u months’ no for 

at $5,000, $00, plas) amounts panned tad Pwo Brae = 
Tiiliecs uak esnetetans, oa for munict Ghee warconss 
is a mate —_ 4 dys : “i927. °Avith an addi 


ot 20% vis Brices ety may mor 


for ‘Chicago O ‘Chey Rs iy. ony, 42% additional AB be Lie! bas 

additional sum need not be here these other es agree to pa 
Hg A to me. ail of the ‘profita 8 the 5% on the p rice. V. 56. 
p.1 ?- 31 1918 certified value of property and tions thereto 


was 7775 88651 
STOCK on BONDS— Date. Interest. Outstandi Maturity 
Stock. $10,000,000 ($100). --- i555 pain $10,000.00 o-----5555 
($1,000) gold, no s festret (Int. at First Tr. & Sav. Bk.. Chic., Trustee. 


Noves payable. Wem BE AOEE cone pncwatas.  O uuktce. ce 
Bonds e issue of Ist m °. Bago is indeterminate, amount to be 


limited to amount of new wi ef Ther ate subbest $0 
call at —p & Sie date before July 1 o012 at “at 103 an yb thereafter only in 
case city shall purchase property at par and int. on any int. date. Nos. fd. 


EARNINGS.—For years ending Jan. 31: 
Year egg j fad y fans on Other Total pice. Balance 


Jan. 31— 508 Income. Income. Surplus. 
1917-18__._- $535,682 $13, ty ar 4% 993 $368. $50 $3750 000 742 
1916- 518,869 25,864 266, 


2 28 483 
ting company’s 3? 41% of Chicago Surface Lit 
veins poet os purpusas 4 unit 2 gd 


cation et psy nae mint Ae 1 1914. 
wns and oper. 123.10 miles of Sena. 
Pullman, West Pullman, Auburn Park, Burnside and Ly 
Also extends from Jackson Park to 106th St. one, af Indiana State: ii tine 
Toke shore and both wy of Calumet et Rive, 70. 75, 83 ord, Sec. 85-Ib.raiis. 


OFFICERS. & Treas.. 
F. D. Hoffman; Aud., John J. Du a 98, p. 1343.4 mee - 100, p. 1831. 
Co.—A. troll 


) Fos neg med {Btrogt Railwa 
ines .—See "Ohi © Surface Lines” for 


PL foe 5 Surface 
‘Ordinance of 1914, under w the lines of this com- 
details of Unifieati jointl. A. with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 
ORGANIZATION .—Incorporated in Illinois as a coquanntientien, st the 
ie) General Ry., which was bid in at peatieos it 
by the Southern S eee treet Railway Co V.85,p inher eaeaase nett naga 
ar issued under Ist mtge. 


Stock Gouieediee ts (par $100) $2,400,000. 
of 1900 w were aus emt tims to time canceled and stock issued in in exchange. °o 
EARNIN GS.—Included in oy og A of Chicago City Ry. 
Grr rIOHRS.—Pres On by VB. W.W.C ne ni Sec. & T 
‘ Busby; rawfo' ec. reas. 
- D. Hoffmann; Aud., Jno. J. Duck —V.91, p. 1631, 171 
Hammond Whiting & East Chicago Railway C ma wetie road. 
securities are owned by the Chicago ity & Connecting Rys P 


ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as ‘guccessor 
to i Whiting & ast Ot Chicago Electric Ry. Franchise expires in 


“— ower is furnished by the Calumet & South Chicago Ry. 
OoCcK— Date. Interest. Outstandi Matur 
Stock $1,000,000 ($100)...-.. ---. -.- LL 1,000, ave wcee wha 
First mtge, $5,000, ete, eT? oe F-A a a Feb 1 1930 
1, a sta cea ol v. Bank, Ohic.,Trust. 
sia altat : Baa van agg Ee K. Bolbot in alas trate 
ROAD.—Owns 30.66 from State line betw: 


Illinois and Indiana at 108th th isis ast O — 
Hammond in Indiana, and operates in cago. to Wh og: Satie as South 
ay, to 63d St. a Madison Ave., in Chicago. Standard gauge; 


OFFICERS -—Pres., O. G. Talmadge; V.-P., Chas. L. Lawrence; S 
Treas., F. D. Hoffman; * % w. Ww. 'W. Hill.—V" 79, p. 103. oo 


CHICAGO & ST ERURBAN Ti “TRAC ACTION CO. 
ear a pak tis Onungo a tt ~we pe. 14 § 1912 to take over te 
rac. at foreclosur 
the city tay, 3 limits, «es | a within the city Ea ore acquired by oO ic. Clty 


94, p. 
“Groce AND. BONDS— Date. Maturity. 


Stock, $1, 000.090 ,000, 
te 5g J-J 1,350, ar. Jan 1 1932 
Chic.. Trustee. 


mg000 m 
aiiinaiian tan ute Int. at First Tr. . sat’ Bk., 
ny apd TL auth. eat of Ist M. bo t limi nds 
subject to call in whole or in part, Bes adh with pot limited. | Bé at 102 
78,000 bonds in treasury. 


On any interest day. There are also 


Interest. Outstandi 


EARNINGS. “ome years — shee. 31: 
ros. Net nt.&Tazes. Surplus. 
1917 _- Rubi aeleus os $338,158 Aes 370 $125.1 788 $04, 769 ,019 
| RES 333 ,603 190,209 143, 394 87, 828 ty 566 


ROAD. FeQonsiste of of 50 miles of line between 119th St. Vincenn 

Chicago, to Kankakee, er Srenderd ue Fe 00d. rails. ” 

OFFICERS. —Pres. & Mer - Talmadge; Sec. & Treas., W. W. 
Crawford.—V. 100, p. 1167; ay" 104° 04, D. 1387; v. 106, p. 1577. 


CHICAGO NORTH SHORE & MIL MILWAUKEE RR. 
en eR TEA TION PE eat » . in June 1916 ana 


fis’ 16 (v, “103, 8 TT 18, 2077 
LEED at way in W AC A pep 
mil eh, iesols cutekhe of corporate tinh set Ceca ree eas of 
te limits; the remainder is covered by saunisipal schdnen.  coversh 


Valuation —In Nov. 1937 the Illinois P. U. Comm. determined the fair 
value of the co.’s physi = Fn say in Illinois to be not less than $5,100,000. 
enor cost of the both aenols and Wisconsin as shown by 
was $13,918, 862, but Pout ‘ihe ne ortgine 1 cost of the Illinois section alone 

105, p. 1897. 


acquired the pro 
RR. sold at foreclosure ‘May 1 


could not be accuratel y ascerta 


a zone system to a mileage basis 





In July 1917 issued $885,000 
for ong expenditures made or to be made su uent to July 1 916. 
Fare Increace.—In Nov. 1917 this co. was auth. by the Illinois P. U. 
Com. to increase certain rates of _ aa $s. ~« ay its fare schedule from 
ee Pp 


Interest. 


6% serial notes to reimburse the com: 


STOCK AND BONDS— Date. 
NS EO | ea ea aoe 
M $10,000,000 g ($1 

&S $100) --- -¢ c*¢f | Interest 


CS ree 

x BOO Dey 1 1936 
or 

* 480.000 Aug. 1 1936 


icates of no par 


been fe 

value: (a) 50,000 Illinois part. certfs., dividends a » cumu- 

Bre, & , Pacned ed, from Jan. 1 . ro the div. o these certfs. Roving riority; 
58 ,000 bearing $5 

an. 1 1 18; (c) 62 


ivs. a year, cumulative, if 
4 certfs., such 
as may be earned and declared. The stock will be held by trustoos, « For 
ids, Sam Samuel Insull and R. Floyd Clinch as vot 
basis of exchenge of bonds sf aid co. foe certittentes, ace 103, > 664 4s 
Bonds.—The ist M. bonds are secured by a first lien on all the property 
owned and b iotige as additional securt of the entire ital stock of the 
& waukee Electric Ry. of Wisconsin, owns the ter 
minal facilities in Milwaukee. $940,000 have been issued and are ~ FB n0 
as security for the two and snreetet notes; remaining $5,000,000 may be 
ieee &© per for nos enmetee 85% of the cash cost of betterm terments, &c. 
The m age provides for a maintenance, replacement and d reciation 
fund “of ard = annual gross income for first 5 . 14% for second 
5 years, 16% for third 5 years and 18% for the ast 5 
for maleeonenee, or for retirement of Ist mortgage ba 
lst M. bonds are callable as a whole or on any int. date at 105 and 
int. Continental & Commercial Trust & 
V. 103, p. 103 M. bonds 


avings Bank, Chicago, 
$480,000 are ih . The equip. notes mature $8,500 s. 
| ‘1927; secured by teel p 


iipiean i 1920. abl 


101 and int. for the peas two years of their life and at pga te. and int. there- 
after. The one- otes are - e: oe t 
. 8. Pa Mil. RR. ist M. 


388. 
Dec. 31 1p16. gross, ih 191; net (after 


i ? 
taxes), ete other inc., $16 .789; net income 5. $i bie for int. charges, 


inc., 
depreciation, &c., $393 055. In 1915, gross, $911,669; net (after taxes). 
$247,843; other in oo e30, 664; net income available for int charges, depre- 


ion, &c., $287 507° 
ROAD, &c.—Owns ana operates the electric railroad consuetins Evans- 


ton, Ill., ‘and Milwaukee, Wis., with a branch line m Lake 
uff, Ill., to Area bracing 84. 


cago, Waukegan and Zion City, Ill., and Kenosha, Racine and Milwaukee, 

Wis.; also Fort Sheridan and Great Lakes Navai Training Station. 112 

pane oh combination, buffet, trailer, baggage and ress cars, and 153 
¢ cars, 8 service cars, 2 electric locomotives and 1 work motor. 

32 FICERS _—Chairman of the Board, Samuel Insull; Pres., Britton I. 

udd; V.-P., yee Sar aaa ec. Treas.. W. V. Griffin.—V. 103, p. 664, 

tool, 1687; - 104, p. 361, 1044, 2342; V. 105, p. 388, 1897, 


CHICAGO RAILWAYS CO. 

Unified Operation of Surface Lines.—See ‘“‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this 
ee. are operated jointly with those of the Chicago City Ry. as . 

stem under the control of a joint board of operation. As to p 
cation of surface and elevated lines, see ‘‘Chicago Elevated iow a3 


in Illinois in Oct. 1903 and on Jan. 25 1908 
of the old Chicago Union Traction, 
be Chi 2 RR. The pur- 


jon and ustment 
- 1269; see also p. 1576. 
the Suburban RRB. inside the city limits 
$22.554 bonds to cover cost. 
‘eb. 5 1907 the City Council passed ordinances providing 
-' a settlement sg the relations between the city and the street railway 
V. 84. p. 338, 390. The franchises granted by the ordinances 
expire To. 11 1927 ae were approved at the pe election held Avail 2 
On Oct. 10 1910 supplemental a passed exp: Feb. 
1927, covering lines of Chicago Consol. T perties. V. PY it - 1025. 
on a preceding A. 


in the remarks concerning the Chicago City fey. 
‘outline of th 
ons conditions of these ordinances Av extended outline 


ouuiuention will be found a brief summary of the 
rinted in the “‘Chronicle”’ of f May 111 7 pages 1123, 1124 on i125. 
to which the reader is referred f vor datetion toto rmation 
The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and omdered to be $29,000, (the 
vane fixed 177 a board Soroert engineers acting for the city) plus $1. $1,779,875 
for expenditures from the A the ae te on June Feb. 1 


1907, making total valuation of yropert 
$30. 479.875 as of Feb. 1 1907. th the expenditures already 
se gan sora im road, equipment and franchises on Jan. 31 1918 was computed 
a 
All expenditures for soveustractton and extensions are being made under 
vision of a board of supervising cnainecrs headed by Mr. 
and the compeny is required 
tions, to advance gntaews for t 
The expenditures for ng oat and extensions 
butions for subways, | a? Feb. 1 1907 are to be aod oy the valine ae the 
perties recognized by the ordinance, ether with 5% of such expendi- 
. As com tion for its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Cussege iver at W adhington. La Salle and Van Buren streets. 
Right to Purchase by City.—Under the terms of the franchise, the company 
to waive all eg under previous grants, and gave the city an 
of its prope” for munici operation at any time 
fie Seog ea tae 
y e iy ° 
es February i 7, a8 above poe | 


diate for 1 EM. 
amounts advanced to , oy city for 
owntown ——_ district. In case 
rior to 1927, the 


not then grant 
of acom 


ay un 


ORGANIZATION .—Incorp. 
acquired at foreclosure sale the pw 
comprising the lines of the North ~~ 

made under a modified p 
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—Provision is made for special compensation 
of Chi , but this compensation —_ payable only out of 
ago the company after pa all op- 
a 5% wu yg? valuation of th 
an of the pa 
perchases iby the city for munici hg 


r4s% taco 090 ik31 t aol ty oF Catena 
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city as to certain accounts). 








May, 1918.] 


ELECTRIC RAILWAYS 


27 








the 
es within the city limits to the Chicago Rail- 
om ag Co. vy 1, p. . 1253, 1511). pursuant to an = ens 
- 10 1910 (placing -021,982), in tenor, ami tory 
ins ter ne ed ee wg Pst eS RA), V. 91, p. 1025, +4 
-D. ; @ The tines 
city were acquieed & 7, the Coun ky Traction So. « (now the ak. West 
ba Nov't Yo10 0 de deposit ag t = a ale by the h lder yee the 
. a ent was on y the holders of the 
securities of the Chicago ted Traction and its subsidiaries, 
4 3y ty 4 said securities tor C ys. Co. 
R to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb. 1 1927. For description of bonds and 
ex: , see V. 91, p. 1384, and compare V. 90. p. 1613; V. 91, p. 214 
Favorabd: — Cs 1912 the the .U. 8. C of A 
affirmed the decision of J J e 1206. a © ve 
dD. 
of Yerkes ——— April 1914 the company arranged a settle- 
ment of the suit t by the Yerkes estate = the ty of the bonds 
of the Chic. is ;,98. D- 1155. 


. Co. by the Union Trac. 
Decision as to -—See ‘“‘Chicago Surface L 
The P. wt Comm. has 7 sma the co. to issue $2,230, b00 “Additional lst M. 


5% oe iz impts 
STOC D BONDS — 


Date. Interest. Outstanding. Maturtty 
1 r 100 (see text), {1907 5 F-A i” $55,681 000 F > 11927 
m see ° “ ] 
($1,000) gold_._._- c&r tfi Int. *, Harris Trust 1 4? hic., Trus. 
or at Harris, Forbes & 30. New York 
Consol mtge, gold__..___-- 1907. 5% Feb 1 1927 
ng City Lines of F Ch Chand. Prema. 

Purch ey MS. aS 1910 5 J-J 4,073,000 Feb 1 1927 
( d $1,000)____c*t Tr. & Sav. ~ h 

Adjust inc M $2,500,000 goldj 1910 4g Ma 2,500,000 Feb 1 1927 

100 ) (a c*tf\| Central t of ill., Chicago. Trustee. 

-—The capital stock of the re ge / which is issued in the nominal 

amount of $100, > made the subject of a trust agreement, dated 

Aug. 11 and executed Jan. 25 1908, by and between the Chicago Raiil- 

ways Co. and Messrs. Adoiphus C. Bartlett, Chauncey Keep, Charles H. 

Hulburd, Albert A. S e and Charlies G:Dawes, as de taries, and 

Central Trust Co. ew York as custodian. Under this agreement 


the stock serves as a basis for the i issue of the participation certificates, 
gepresenting in at all 265,100 equal Series 1 consists of 30,800 parts, 


Suries 2 of ,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 
cate 1,3 oe z are entitled, in med order of priorit nae, +0 oem tive 

‘or each , beginning year en 908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any ts or capital distributed. - 85, 


remaining p. 1269. 

Dividends on participation certificates Ser. 2 are timited to $4 boda ai 
tificate so long as more than 50% of Series C bonds — outstand: 
and thereafter to i per cate until the remainder of Series OC bon 
a been redeem Series 2, however, is entitled to unpaid accumulation 
ot ee ge Ie 

y when earn an er paymen accumulations 0: 
sinking fund ry of dividends on Seri ot 
ee be ds are ueeed, only to provide funds for - 
tation, roe alk athe may be redeemed at par and accrued interest 
on any interest day. he bonds have a first lien on the entire y. 
Pape and franchises mS the company. The authorized issue is 
pa of the amounts eet from timeto time by the poe 
ing engineers. $2,276 are held in yore: ee full poses” 
foie a of pons. pba. &¢., in V. 86, p. 545; V. 88, : 1436; 1619; 
onds are listed on N. Y. Beck xch. V. 103, A 238: 
he pa ated mortgage bonds consist Rd the ee — 


$317. 1,006,000 are the treasury 
issued only uisition 5 & additional 8 Gerias BS ST 164,- 
478. and Series C, $903,336. have sinking fund of $250.- 
000 a. if earned, hich Re — 1 1908, but cumulative until 
¥-86, D- 196.000 Series"A bonds have been retired. See particulars. 
86.p.- 123s. V.93, p. 1724. Of the remaining Series B. bonds, $228, Con ang 
3.098 B64 Bork eries C bonds have been retired by sinking fund 
ation. Bonds of three series bore int. at 4% until Feb. 1 1912; 


thereafter 57 
Purchas ¢ Money Mige. bonds bore int. at 4% per ann. during first 5 yrs.. 


te can 


now BG oa ann. They are red. at par and int. on any int. date 

Ad Income + ag bonds are red. at par and int. on any int. date. 
Interest is payable only if earned and is not cumulative. Payments of 
4% each were made on May | in 1913 to 1918 inclusive. 

interest on both purchase-money mortgage and adjustment income 

SDL IDEN ppmsece ote ny’s office or at agency of com pans in Chicago. 

D D D.—An initial dividend of $4 was paid 15 1908 

pation cates. On Sept. 1 1909 $3 was ‘paid on Series 1 
po BA None to Oct. 1912, when was yr {n oF 1913, $6; 
May. $6: Jaly, $6; Aug.. $4. In 1914, Feb., $4; , $8, being ar 
of all arrears. 1915 div. of $4 was ARTE YER i: Ps 1 71). 

The pees 1915 div. of $4 was paid Sept. 11915. In 1916, Aug., n 
1917, Aug., $8. In Feb. 1914 initial div. of $2 per sh. was paid on ert 
In 1915, June, $2. In Feb. 1917, 

ROAD.—Com 582.45 miles of track (including 128 miles of the 
former Chi onsolidated Traction Lines). 

EQUIPMENT .—Operates 1,907 double-truck ‘‘pay-as-you-enter 
PORT “Tae annual report for year ending Jan. 31 1918 will # ‘found 
in V. 106, p. 1568. The combined results of the “Chicago Surface Lines 


for the year were: Gross, $35. 114,638; operating expenses, $23,101, 696: 


residue receipts, $12, 013; 937 
Income A coment fer Years ending Jan. 31. 

Share of *Adjust- a 5%, pe: 
Rects. ments. 


op se. 
Res. Ino Divisible 
*17-" 13- $7. 207 762 Dr .368,206 $44 418, 36 $2, ‘ai. 421i si. ee 3% 1 "589° 656 
*16-"1 7.663 Dr. 290.635 4,319,783 3.217.200 1.769.460 1.447.740 
"15" 16. s 283" 149 Dr. 20,327 S .230,975 ; 031,847 1,117,516 914,331 
* Applicable to previous yea 
Income Statement (Non-Partnership Acmny for Years ending ™. 31. 








1 191 916. 

Chicago Railways, 45% --.--..-----. $1, rity +8 $1,447, .740 $914, 331 
Pe EER ee 4, byt 136 4,31 19.783 4,230,975 
Miscellaneous interest....--.-...-- 146,585 190/846 168,247 

om Sneeme ny cag ts tol ghar cana annie $5,654,360 $5,958,369 $5,313,553 

educt— 

Total interest on bonds___....---.--. $4,7 5,584 $4,746,786 $4, 625, 950 
Sinking fund reserve account___._-- 250,000 250,000 250,000 
Fed’! income tax on int. coupons-_--_-_ 60,000 30,000 17,828 
Corporation expend. & adjustments_ 168,800 153,568 89,203 
Net income for interest, &c_...---.-. $409,976 $778,015 $330,573 

OFFICER hairman of Board of Directors and Pres., Henry A. Blair. 
Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec., L. Hupp; 
Treas., M. B. Orde.—V. 105, p. 1208, 1801; V. 106, p. 601. 1461, 1568. 





s ICAO & WEST TOWNS RAILWAY CO. 

GANIZATION .—Incorp. in Lilinois in 1913 as a consolidation of the 
Gas Weaation Co. and the Suburban RR. Serves the communities of 
Oak Park, River Forest, Maywood, Cicero, yee boy Forest Park, Lyons, 
Riverside, Brookfield, La Grange and others, having an estimated popula- 
tion of over 135,000. Franchises contain no burdensome restrictions and 
extend beyond 1920. About 10.5 miles of track on grtvete 2 ht-of-way. 


Fare Increase.—In Feb. 1918 was auth. by the Ill omm. to in- 


crease cha for 60-ride ‘“‘monthly” ticket from $3 to $4 20 and to charge 
$1 50 or 2° ride ‘‘bearer’’ ticket instead of $1 50 for 30-ride ticket. Cash 
STOCK an 9 0010) Date. Interest. Cutmanat - Maturity. 
See. $1,008 etten ese 8 ageecee $1 000 eztascouse 
= m 1,000,000/ 1918 8 Xe. 8 090.590 Sept 1 1920 
($500 and a 00) port ,0001000 Heli Trust & Sav. Bank, Chicago, trustee. 








ents 
at 101 


nome. $587 ,292; a. 


Remaining bonds may be issued for 75% of exts. and enl 
with certain restrictions. Callable on the Ist day of any mon 


and int. 

EARNINGS.—For year ending Dec. 31 1917, 
after taxes, $173,695; "ineetent and rentals, $39, lus, $133, 
Pye Bross, taxes 675; net net, after taxes, $189,021. Tn 19 5, gross, Shoe. 

a’ r xes 

Road.—Owns 7 2.13 eilce “l track, of which about 5 miles oe ed 
operation by Citicago Rys. Co., and operates an additional 0.95 mil 
under long-term lease i 

OFFICERS.—Pres., Willard M. McEwen; 8 Charles N. 
Hebner; Gen. Mgr., F. L. Butler.—V. 106, p. . * 36, re 1230. 


EVANSTON TRALLWAY co. 


mop bn vapueens, fA. Sermeely coed oe ho Sees Teneten Oe. tone tee 
., formerly ow. e Coun 0. 
ay ~ & West Towns Ry.) cate! A 


Franchise.—The company was granted a new 20-year franchise. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

First inige bon ay ~~ e* *] i9i3 6¢F-A 299.500 1638 
, tenet ~* 

en pd t 103 and int... fInt. at t Merch. Loan & i ‘Go..Ohie.. Trus Trus 

Bonds .—3S d of 2% of outstanding woo 

Raye! INGS ee Rang Fig Beage: 9 greg ny ae a 

ear ending Gross | Ezp., Teses, Net Tnter- Balance, 

Dec. 31-— Earning: Depr Earns. Surplus 
|: y SORRY Spe Pi $174. 307 $121, $44 $52,863 $21, 1395 $30, 968 
Ri inn acuh ait *165 278 118, "246 47 ,032 21, 1654 25, 378 

wpa. —Length of single track, 10.34 miles. 85-lb. rail. Gauge, 4 ft. 


FRICERS. > Clement C. Smith, eae oe Vice-Pres.. & Gen. 
Megr., a ag F. Evanston; ee Chaffee, Milwaukee; 
Treas., T. wate Comptroller, Chas. G. Major. Milwaukee. 


atiSAgo ELEVATED et AILWAYS.—A voluntary association 
Massachusetts Electric Companies. 

Unification of Surface and Elevated Lines and Construction of Sues 
—The Chicago Traction and Subway Commission, consisting o 
Barclay oo and Robert R of New York, ou Bion oF. ‘aaa 
of Chicago, in Dec. 1916 reported a (Vv. 198. p. 338 14,2829). | 
to form the basis of an enabling ordinance 1 provid 

(1) Unified operation under one management of he city’ s local trans- 
portation facilities, under city contro ut Fg of Regulation 
and oes: x ~< broadest possible to regulation of car service, 

and An extensive construction program, duvetving the ture dur- 

the next 9 years of $08,273,000 (whl hich will fo vd gpen ye hem 9 

facilities O68 274, Gime times the present “rush hour”’ schedule), and of a minimum 

iy a 

(3) The city’s prevent traction fund to be used for the construction of 
rm se which 1 be owned by the city from the start, and its share of 
the future divisible net receipts to be applied in such a way as to facilitate 
the poe of the properties by the city 

wd ore on of Income.—The cit oud the new corporation owning 

operating the consolidated cos will ve the current rate of 

{nterest upon the new capital furnished by them os time to time to de- 
velop the system, and the corporation will receive 6% upon the total valua- 
tion of the exist ing properties at the time of the console ye An amorti- 


zation f to be established 5 years after the ag ke opera- 
ions, at — ee of 1 B and increasing of ay] 5 years to 1%. 
The resi due hs be 2 to the city ang 45% to the comme any, the 
co.'s however, not 8 be less than 1% of gross income. (This plan, 
the Commission state wou make it Doss le for the city to own the dntire 
— , representing $490,000,000, in 196 Division of between 
e surface and elevated com panics will S ‘ett to them so far as such ad- 


vonage 6 does not interfere h the rights of the city. 
(5) Existing transfer pig Fad to be maintained. A charge of 2 
cents would be made for transfers between surface and elevated SS. this 
to be sednoed and eliminated when the financial status of the corporation 


In connection with the plan, the Comsniaston placed a valuation of fo. - 
400,916 52 cwyy elevated lines, and the surface lines were valued as of 

16, in accordance with the 1907 ordinance, at $147,475,501, making 

roughly a total valuation of $220,000,000. (This is also the tentative 


f e arrived at by & sub-commuitsos on trans tion of ye One ON. 


cil in its estimate > Pig For further d 
Pp. 2237, 2428; V. ios p Dp. 559 “On r. 19 1917 the Ill. Supreme Court’ 
u t of the State Pub. Ut ities Comm. to te street car 


service in C ol, regardless of the provisions of the contract S exdiaanees 
of 1907, between the Chicago City Council and the surface lines 

The physical features of the thet rapid transit plans, it is mig end 
have been tentatively gadopted. he transportation committee has been 
directed to prepare an ordinance mbodying various revised franchise and 
financial! provisions (see V. 106, 1 2122) with which, however, it is under- 
stood that the companies are not in accord. 

At midnight Nov. 2 1913 began through-routing north and south elevated 
trains, using the pe. for that purpose, and established free transfer sta- 
“one between said t and trains of Metropolitan and Oak Park cos. 

As the . ect ce uniting under one control the elevated railway and sur- 
Chicago was not carried out by July 1 1914, the Common- 
pom Pe Edison Co. purchased from the syndicate which underwrote the 
yA, shares approximately 200,000 shares of Chic. El. com. stk. for about 
accordance with the terms of an agreement said te have been 

lod into in 1911. 


Application to Carry Freight.—In Feb. 1918 the elevated and surface 
lines applied to the Chicago City Council for auth. to carry over their ne 
lines freight which may be brought to them from interurban lines surroun 
ing the city. V. 106, p. 821. 

ORGANTZATION Organized ie 911 to ulre stocks, bonds and 
ee eee ee oo South Side Blow RR ($21 02,915 or the 

ev. e Elev. 

294,900 mpanies—see cies in 


Interest. Outstanding. 


ay these oan 92, p. 1498. 
Ee aeie have turned 1 in, a small remnant of Northwest L pref. 
tonshe in peed rola. v D. 728); also, if it so elects, the stocks of the 
Union Consol. Elev. R & Oak Park Elev. Ry.-. Chicago & Oak 
Park Elev. RR. and C ic Imhurst Ry., which companies are con- 
wroued by, the +" 4 companies. ‘These roads operate about 
miles of track. 
i. 4 1914 the National ya cet offered the $14,000,000 £3 notes 
L0-ye 1992), the peessets of h, together with the sale of $7 000,000 
= Oe debentures and $12, 500¢ 000 bonds of the Northwestern Elev. 
to retire the $30,000,000 3-yr. notes which matured July 1 
tod, “oad to provide working capital. 
sonenaen- —On Apr. 24 1914 the Su nme Court aftirmeed the decision of 
Scanlon of the Circuit Court ( 443 1425) and dismissed the suit 
a State Attorney Hoyne against the Met. sat Bide. South Side and bb 
elevated railroad cos., alleging that they violated their State charter by is- 
sulng watered stock. 
STOCK AND BONDS— Date. Maturity. 
Gomanes ‘Hoe 9 oo oe 238. ux 
ref, shares, 6 REO text 
mite old’ notes aps sid 6e3-3 $14 000.006 july 11919 
{$1,000). fares $1000 Iilinois Trust & Sav. Bank 
$i00} 1914 6g 3-J 7,000 100600 di uly nm 
el a id Int. at National City Bank Mew ¥ 

1914 5@F-A  1.743,000 


.nd $1.00 o*tf 
Equi ay tone gad era 
anton by endorsem't. 


i ee * ° 
N ---eee78e"8 


Stock 09a. and expressed at pe value of $100 each. The 
stock is fat dividends. . 
Notes.—Pending the formation of a concrete munfeipal action for the unifiention © of 
surface levated lines and eppropeiats = the ma’ 
uly 1 1916 
consented to extending same to Jul P1019 at 6 interest 
ent 0 
ate Sastens Sores 1,800,000 ),000, 0, eiving 
ment made wi the notes was Edison Co. whereb claims 
wer supplied to the railroad cos. after June 30 1916 and ral mapurey of 


pref. shares 
pref. redeemable at $100 and accrued 
and e action in 
the holders of $13.601,000 of the $14,000 5 fg ge ERE 
the wine of tho peau a eee 
v or meeiey Se y 
extend ed notes will be assigned to a trustee and will be paid only if and 














28 ELECTRIC RAILWAYS {[Vou. 106. 
as other floating debt of subsidiary cos. (except capital debt is not increased. | operate over the loop. DP ag cent a Elev. also owns 45 mile of double 
case other collateral securi edged for the extend notes shall upon from connection with loop at Van Buren & State strests to connection 
sale prove inmutficiont to pay such cx nie nee with South Side El. RR., which is leased to the latter. V. 97. p- 522. 
To then mye wal bop placed on a part pos Go pn notes. V.| (8) South Side Elev. RR.—(“Alley Elevated”).—An electric elevated 
stantlally all of the shock of the Northwestern Elev. ne the Met. West | “ORGANIZATION .—Successor J: anuary 1897 Ch & South Side 
Side Elev. Ry. and the South Side Elev. RR., having a total par value of | p 7 RR. Govedonss gar re 1 - 6S. D- 3158). 58). Saty 311 the Appemate 
FHG707550"" Hes octet o sar'ana et, on any’ int, date on 30 dag no: | SY upbeat te, "oua soso fo Po ees Bias Bupbame Gore, Vk 
tice. Int. payable in N. Y. or Chicago. Int. at rate of 5% has been |, 477, Franchise expires March : ES Onicnao Junction 
paid on the unextended note pen non Groen tw let ob nie 0 oe RR.. w see below. 
int. date up to and incl. July 11919, * Shee chat at 10234 on 4 weeks notion an poe oe ee ee ersten 
Te ae OP Oe ne ieenip trust as above is joint obl ation of the u, | Stock 3, $8.000,000,) 1904 4 ei 8,000,000 July” 1 
orth western and South Side peal wer yeti oe oe = dooms gold ($1,000).---.-- ered flat. at Ill. Tr. & Sav. Bank, Chic., Trustes. 
Rys. The Series "A ificates are Gue ry ui _— trust certfs. under ‘Eleva Rys. 
Feb. 1 1917 to Aug. 1 1926, $102.000 each Feb. 1 200 S105 O00 cams £96. ss Dp 
They are y end. on each certif. by a “s obs Side Eleve., North- 
western ‘end the South Side Elev. 107 000 retired. 
Series “"B"’ mature $110,000 semi-annual lyf Vk. ne. “ i Feb. 1 1929. 
Dividends.—On pref., initial div.—144%—paid Dec. 1 1 1911, In 1912 


nD 
and 1913,6%. In 1914, March, 14%; June,14%. None since. 
REPORT.—For year ending June 30 1917, in V. 105, p. 2269: 
Combined Ne en Ciner Ter Rentals ee. 


June 30 Gross — Balance, 
Joe gi3 $LAOS ALT sigtase $3.34 $3,249,996 sas $190,675 | has 
1915-17 -99.280,913 $4,465,427 $151,580 $3,248,096 $1.170-245 $120,675 


2,388,652 1,105,373 298,837 
drier Collateral Trust. 


1914-15- 3 045,264 ri 174,958 117,905 


Income Account of Cantonese, Elevated 
Ine Gross 





Year. Dividends. Interest. Income. Expenses. Surp 
1916 ~.$1,218,991 $158. 483 $1. 372,475 $1,248,674 -.-...-- 123,801 
1915 .. 7,045 125,585 £63680. LIABSIS cococne 6,41 

1914 -- 1,109.798 718,251 i ‘828.049 1,343,351 $480,000  4;:698 


OFFICERS.—Pres. of constituent cos., Britton I. Budd; Sec., W. V. 
Griffin; Comp., Edward A. Brion. 

TRUSTEES.—William G. Beale, Samuel Insull and Sam’I McRoberts. 
« SeOUTIye COMMITTEE.—Samuel Insull, W. A. Fox and J. H. 


GOVERNING COMMITTEE -—Samuel Insull, Gunes E. Porter, 
Britton 7 Budd, J. H. Gulick and W. A. Fox.—V. "106, p. 821. 
(1) Metropolitan ce Side Elev. Ry.—An electric road. 
ORGANIZATION .—Organized in Lllinois Jan. 16 1899. Successor on 
Feb. 3 1808 (per vies | in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899 Franchise expires April 7 1942. 


STOCK AND BONDS— Date. Interest. Maturity ,&c. 
Common, $7,500,000...-.... ---.  ---.---- $7 Or 462 800 se _—- 
Pref, 5% non-c, pn ee 8.707 500 
First MOFeEAGe- $10,000,000 1898 4¢F-A 10,000,000 Aus 1 t 1938 

($1,000), gold_______ ¢*tf{Cent. Trust Co., N. Y..andG erman, Tr. 


ist. a 2 > Trust c og ate : et Ob Cb 


Ext mortgage, $5,000,000 wa t= 5.000 000 July) tes 33 
pg NE a 
on est at com *s'0 ce or 
weeks? no or SS Central T ares g ew York. 


B+ Railwa: 


u vg trust certifica 
“ Ee hic. Elev. Rys. . trust. 


tes—See under 
7 ,000 included in a @ amount is rel = 
Phe extension Oo en 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 h engine and the new down-town terminal; the 
ona 2 ann cover the rest ¢ Pot ae Bite as a ——— wo, 1, wuniees = the 
$10,000 first ne wine. v. 75, p. 29 p. lie 
Has teed $498,000 ‘See of Union ts Prscltadated ted it 

LATEST EARNINGS.—See joint statement under Chic. i Rys. 

No separate reports now made for the subsidiary companies. ‘ 

DIVIDENDS.—For dividend record see “Electric Railway”’ eet for 
May 1016. Dividends not now reported as all the stock is owned by 
Chicago Elevated Rys. 

ROAD.—From terminal station at 5th Ave. Meee ae f abcut 64% miles 
with branches; total! len eb onk of road (including tiles. Mi Park branch an 
extension and Garfield ok Sea 23.65 mi wo <s - le track, 

es of track, 


owned, 45.29; under con - 6.53; total qe. © bf 
exclusive of 7.77 miles — yen side tracks. S$ Right of way is 
owned in fee. 286 motor cars, 283 coaches and 1 sainoutiemasun. 
On March 11 1905 the cars of the Aurora. Elgin & Chicago Ry. Dp 


operating over this company’s lines to the 5th Ave. Bacay mg under a ic 
agreement, the Met. West Side, in turn, e right to the territory 
west of the 52d Ave. terminal on the Garfield ari "ies as far as the Des 
Plaines River, about 3.3 miles of double track. - 79, p. 1704. 

ae rioens wet ne of Board, Samuel soa Pres., B. i. Budd, 

. & Treas., . Griffin: Aud., T.B . McRae: Gen. Mgr.. E. ©. Noe. 

Orrico, 72 West pe. St., Chicago. . 93, p. 469; V. 105, Dp. jo72. 

(2) Northwestern Elevated RR. 

ORGANIZATION .—Incorp. a Illinois. 
for business on May 31 1900. 
the maturity of the bonds. 


Road was formally opened 
- 70, p. 1049. Franchises extend beyond 


a | Sept. = the Dare moveeed BR. wae a brine The gnicago Ele- 
e cash eu 000,000 estern 
Hlewated lot's 4s which matured Sept. 911. 


$25 ,000,000 ist M. . 93, 
p. 627) bonds sold at the time, but in July Wie’ $12. 500° - 
were » Ae py B. 98, p. 1920) to a syndicate of bankers and subsequently 


 eroux AND BONDS— Date. Interest. Outstandi 


$4.946.4 
M-S 4,944,400 See text. 
Whe te Pp —¢ & a Oe eps. oe 
F av. -, trustee, under mtge. 
days’ notice ($1,000).c*tf|Central Tr. Co., N. Y 
Equipment notes __._____ % 
Eqn poapens § trust certificates of 1914—See under Chicago Elevated Railways 
he Ist M. bonds are an absolute first lien, subj. only to we Union Elev. 
RR. Ist M. 5s; also secured by deposit 4 $528 ,000 Delon El. 5s. The re- 
maining $12,500,000 Northwestern bds. be issued only for cash cost of 
Setterments, Sinking” fund” a acquired after J guly 1 1914 «mer d ousess 
oO 
ieolee Gent. i™of9 % Ou ding bon payable ann y 
LATEST gh Rl .—See joint tem: cag Rys. 
No separate Sore woe made } A 95 ae age oo ee sie 
v.0 was wy “Oct, 909 and 
quar - to April 1911; none thereafter to 912, Chen abe war, was pald. |, 
ivs. not now , as entire ek is bo by Nepean Elevated 
ee 4D <- Mies of single track: Ow 
m 


ned, 40.64 m perated under con- 
total, 57.28 m. (of which 7.62 m. side B+ yy Right of way 
is all owned in fee Toevk at street crossings. 
nder an operating 


ements with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1 re morer 8 service was extended May 16 
1908 to Evanston over the yh D a of the former road. Ser- 
vice on new track elevation to eliminate © crossings was commenced 
Jan. 6 1916 on this di Extension re Spened April 1912. 
All track oer. bor loop). 61.28 miles. 80-ID. T. rails. 230 motor cars, 
202 coaches aneous Cars. 


Maturity. 


oe 


OFFICERS. so oor as for Metropolitan West Side 5 age Ry.—V. 98; 
p- 1920; V. 99, p. 1131; V. 100, p. 230, 399, 1079, 1350; V - 105, ». 2273. 
{2) used by all the Out Ralisoed, . 
hicago eleva roads and is owned by Northwestern 
Elevated RR.; receives 4c. for each passenger carri expenses 
for > aa an ‘omen gpa ok expires i 1 akg 


BOND 


iM nicest ab ‘000,000 hase Nat, Bank Pepegt 305 ath CO. S472, nding. Oct ewe ty 


Sav. Bank, Chicago. 

ibe Neciciee ita 2 ie nha 
es 

“is Vio Buren Stnco it Ib 


Wa Ave» toV 
Road opened Oct. 10 1897. of the Chicago & 


etropolitan West Side, Northwestern Blovates RR. and 


sotiep . 
Ave.. 30 


South Side 





bject to call at 105 and 

Fae sup ieiicctsie Railway’ section for May 1916. Dividends 

not now made public, as entire stock is owned by Chicago El 
REPORT. —See joint statement under Chicago Elev. Rys. 


made for subsidiary 
ROAD Owns : elevated road in 


miles of side-track, making total t -16 mil 
nee ILO ER 7] S.—Same as for Metrop. West Side Elev. Ry. wn 2 93, p. 528; 
V. 105, p. 5073. 
(a) Chicago Junction RR. a rape ee 
-— Organized in the interest of the Sou eva’ 
alte teal fae te cee track with the Stock Yards. 
a 


EE TRONS ERG CO a ee eo ne AN OREL Oe ecte eT See text. pO eal 


tock 

1st 3.327.000, gold| 1905 4¢M-S $2,327,000 Mch. 1 1945 
($1,0003, poten i” eig} 08, Tae EER Bank. , Trustee 
Bonds. hd, yb F.. tocallat105andint. ineventof 
South Side Elev., 


issue of bonds is to be retired. V.80,p. 
are guar., p. & 1., by Chic. Junc. Rys. & Un. Stk. Yds. Go. See V 
-—Consists of an ted junction 
“L” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 


miles. Was completed in May 1908. 


OFFICERS.—Pres., A. E. Rawson; V.-P., a8. E. Poronto; pee.. 
hill Broome; Treas. & Asst. Sec., J. Austin; Asst. Treas., F. 
nor; Aud., C. C. Chace.—V. 87, p. 346. 


CHICAGO & OAK PARK ELEVATED RR. 
ip.—On Nov. 13 1911 Judge Kohisaat appointed Samuel 
Railroad. V. 93, p. 1386. On - 29 1911 re- 

issue $2,000,000 receiver's geritiion: 


Thorn- 
- O’Con- 





Co., formerly the old Lake Street Elevated RR., reorganized 
v.77. p. 1874; V. 78, Podd pees. Northwestern Hisvened owns 51 Vy 
Franch expires in 
' gsTOCK AND BONDS— Date. Interest. $000 ending Maturity. 
we 3 lst M, $5, earneor 1893 54J-J 4,432,000 July 1 1928 
ah sectcsearat Trust & Sav. is) . and 
Central Trust of Chic., Trustees. 
income mtge, $1 000,000... ---. 5% 128,600 ~......2-. 
PERRIS. EE ST ee Ie 189,000 -......... 
J tay - Agee ora bas | peueanaen Galt  -antindeavee 
ay ~~ pak 4 | SME ea cscs concctne 1 14G Be dvwcmcnka 


pi e bonds assenting to 
subject to 0 call at 105 and int. én oup interest date. The old income bonds, 
the exception of $128,600, are held in treasury of the railway company. 


woe .—Owns a double track elevated railway from Fifth Avenue and 


Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 my more of double track. etal 
single track, 22. 51 miles. 186 passenger cars. 
REPORT .—For years ending June 30 for Railroad 

Year— Gross. Net. Other Inc. Charges. ey 
ES pc cccnwemaned $938,288 $259,122 $4,496 $484,221 $220,603 
| PSE 873,267 222,310 4.198 449,967 223,459 
IIE ins cestn associate 3,682 240,288 362 433,845 189,195 
I a is 878,80. 249.224 re et 430.749 177.811 
OO i emai 2.737 28 4.313 399.956 166.315 


13 862.73 229°3 9 
RECEIVER.—Samuel Insull.—V. 99. p. 969, 1213; V. 105, p. 2271. 


UNION CONSOLIDATED ELEVATED RY. 

ORGANIZATION .—Formed in 1896 and built from Ugjes Elevated at 
5th Ave. west to Market St.; thence to M tan W. 8S. El.; 
1-5 among of track: is _cpeates by the , BB est Side El. Franchise 


ex Oct. 7 1945. 

ope July 7 1914 Judge Windes in the Circuit Court held that State Attor- 
be prevented proceeding against the company on 
the ground of overcapitalization. See item unger caption of “Chicago 
Elevated Rys.” in V. 97. p. 1425, and also see V. 99, p. 199. 


STOCK AND BONDS— Date. Interest. Outstandé 


a kaa eines”: ik enone ane ,000, IRS (ETAL 

es “A” Ist m Wek ‘old, Png = 5g M-N 453.000 Nov 1 1936 

aD & | by Mat W oo -¢ . Sherman, V.-P. Cen. Tr. v.63, Be pu Brg 
“ae wich ch $500,060 series “A.V. 


‘the $500, ** bonds, $453,000 are outstanding (of whlch 
250 hali'by' Chicago Rye. Coll. Trust); $45,000 are in treasury an 


OFFICERS.—Pres., Samuel ineall: V.-P., Gilbert E. Porter; 
.. W. V. Griffin.—V. 99, p. 199. 


CINCINNATI, OHIO. 
is So UMBUS TRACTION os Bee al ~-- o 
15 sanetates receiver of company. 
being ed as the 


mal 85 


Sec. and 





; 1905 1 1913 

{ taige waves’ a80 Bho fat. at Union Sav. Br. OTF Ce. ay ‘1 1914 
. an 

- at Union Sav. Bk. & Tr. Co.. Oincinnati. 


Int. 
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for 2 . V. 89, p. 102, - On Jan. 1 1912 
Sunded 1g montis. Sdcond mee. notes fell July i912 but were 
extended for 18 months to Jan. 1 4. 

EARNINGS.—For 12 mos. ending D 31 1917, gross, $150,571; net 





miles of track between < 
in Feb. 1906. Ceengard gaaee, 7 b. T rail. 
OFFICERS.— ea H. Pe m4 Aud., 
—vV. 96, p. 1156; V. 103, p. 665. P i980: Vv. 104, p 
CINCINNATI GEORGETOWN & ee eee agent 
ORGANIZATION anager o a but now 
both ge * a Fy Be ee steam 


by electricity and ‘. 
Has no franchise gegen and is located on oavele right-of-way. 

In t. 1911 entered into . ent agreement with the Felicity & 
Bethel RR. and a Ohio River & lumbus RR. (a steam road). V. 93. 
B; 796. On Jan. 1 1914, however, management changed and the Ohio 

iver & Columbus was again divorced from the other two roads. Has 
contracts to and Be | nig A current for municipal distributing systems of 
Georgetown 


Decision .—O n Feb. 17 i914 the Ohio Su: Court sustained the 
Face Sec cnen the Interurban Ry. fy ‘Terminal Co. to charge 
1 Lo) (Ohio). and Coney Island (Ohio), 


to S Galitornia 
now forming ti. V.98, p. 610. 
On y 7 15 1918 the olise Sue Commerce Comm. auth. an increase of 
15% in passenger fares. 

STOCK AND BONDS— Date. 


1 
eg: 704000 .000. gold Ine at Ua 


vets Bok is i $106,800°g fas Be Oe eA 
($1,000), not Mica me Ra voige Sav. Bk. Ps Tr., Cin., Trustee 


ROAD .—Operates 53.7 from Cincinnati southeasterly to Russet 
Sn ee ee tin ued 1B mn. $0 Oveey tnand. 
The Felicity & Bethel has 8:5 m. of track between the saaacagiozg et 


OFFIOERS.—-Pres.. & beg Henry A. Haigh; V.- » WwW. J. Thom- 
son; Sec., A. L. C. Henry; Gen. Mgr., A. H. Elfner. Ve t0 106. p. 295. 


CINCINNATI LAWRENCEBURG & AURORA ELECTRICSTREET 
trolley road. 


ship.—The company having suffered damage from bs 1913 flood, 

Warner at Cincinnati on June 23 1913 a inted F. Shutts, of 

da, receiver on application ¥ Fo ooven, waa it is stated, 

foonne the company $125,000. 1839. On Dec. 28 1914 O. E. 
Hooven was appointed receiver BR, the resignation of F. B. Shutts 


ORGANIZATION.—Incorporated in Nov. 1898. 

Franchise.—In Dec. 1917.was granted a new 20-year franchise authorizing 
the co. to construct a new line within city limits in lieu of a portion of its 
existing route, construction to begin within one year from date of ag yen 
of franchise, ordinance. The ee ee gives the co. = gens So sue 
passengers packages an an 
provides for 5-cent t and 10-cent fares with th hal fare for children. After 10 
years the co. must pay the cit rt ,500 per annum. V. 106, p. 394. 

Receiver’s Certificates.—In 1918 applied for authority to issue re- 
ceiver’s certificates to cover rade of pro improvements to reduce 
operating costs. See V. 106, p. 715. 





STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
Pref, 6% cum, $250,000.----- ---- ae. ; ooeeeenees 
750,000-.-.)_ 1899 p July 1 1919 

($1,000), gold..-.----... Interest at 5523 Sav. Be 


STOCK.—Pref. stock was issued for money assessed on pe Spon 
No interest has been paid. 


om .—For calendar aug sont and vee om. < —— 30: 


ear— Net. Baiance 
CET diadbkstnbbeandnanadamean 3135, 015 $17,710 Ot 300 * def.$19,790 
IPED os.t:iphids asian dutisinds tise eneiyliacdnibahin 490 28,142 37,500 def. 9,358 


ef. 
FE iesnsnits innit nici isin aemuianinnin 133" "841 36.462 37, 500 def. 1,038 
ROAD.—Operates 37.89 miles of track from Anderson's Ferry, at Cin- 
, to Aurora, Harrison and Lawrenceburg. 
OFFICERS.—Rec., C. E. Hooven.—V. 106, p. 394, 715. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 

ORGANIZATION. OR ay 2 ae new fa Ohio in Sept. 1902 and pupshened 
franchises and rights of the Cincinnati Miiford & E Eastern Traction Co 

Receivership.—Judge Cushing in the Common Pleas Court of Hamilton 
Co. on June 7 1917 appointed . C. C. Harris receiver on the application 
of Bernard H. Kroger, a large bondhoider who had obtained a confessed 
judgment for $28,600 against the company upon two notes, the interest on 
which nas not been paid since July 1916. 





STOCK AND BONDS— Date. Interest. wey Maturity. 

Cee ees neds  eonnan Ci GOODE: acaceraces 

Bret, $650,000.5% cum o-oo ayy SARS i000 July” 11038 
m e J 

) Sie at ml J Sav. Bk. & Tr. Co -,- Trust. 


Sc dowegunwciidtecusibanmenie al 

ess cabaad be cals ce ca ee 00 18. See V. 81, D- oes. 
EARNINGS.—For year ending Déc. 31 1917, gross, $89,600; ae. oe 

taxes, def., $9,087. In 1916, gross, $88,568; net, after taxes, $7.7 
ROAD.—O tes 37 miles of track from Cincinnati to all 

Gauga, 5 ft. 2% in.; 704b. rails. Enters Cincinnati over the tracks Of the 

Ot ti Traction Co. 


OFFICERS.—Pres. & Gen. Mer., Chas. C. Harris; Aud., J. P. Tischen- 
dorf.—V. 81, p. 264; V. 100, p. 53; V. 104, p. 2451. 





INTERURBAN y. & TERMINAL CO.—A trolley road. 

Receivership.—On 1 1914, on Tn of the W: 
& Mfg. Co.,a poe Fang for $2,500, arles 8. Thrasher of C ons od a 
Charles M. ‘Leslie of Cincinnati were sopereeee receivers. The Westing- 
house Co. charged that the company had defaulted in the payment of in- 
terest on its — and is insolvent. The company joined ¥ the applica- 
tion. See V. 99, p. 969, and 1052. 

ORGANIZATION .—Incorporated in Ohio cn Nov. 3 1902 and {is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co. 
and the cena Traction Co. In Bay's 1907 obtained authority to issue 


$1,000,000 stock, of which $900 was in exchange for an equal 
amount of st gm bonds, Goes 1903. V. 85, p. 221 209. ein 1903 
bond issue was canceled. 1908 a new aortgnpe made, below. 


Rate Decision.—On Nov. rl 1915 the Ohio Supreme pone dag affirmed the 
the decision of the Circuit Court of Hamilton Count —— that the com- 
pany is obliged to carry passengers for a 5-cent fare leasant Ridge 
and Kennedy Heights and the business section of the aa. 

Fare , nn ng —In Feb. 1918 the Ohio P. U. Comm. auth. the co. to 
increase fares from 2 to 2% cents mile 

Decision.—On Nov. 26 1917 the Court of Appeals at Cincinnati, reversing 
the order of the Court of Common Pleas, held that the receivers have 
no auth. to abandon the franchise between Cincinnati and Bethel as pro- 
posed. See V. 105, p. 2272. 


STOCK AND poy ey Date. Interest. Outstanding. Maturity. 


Common, $2,500,000 ($100)... -.-- -.--.-- SUMED  éGndiecamen 

Pref $1,000,000 $1005 i ear sace & + ae 1 000.000 pee 1335 

Pirst mortgage, 1,650,000, ee text. 
pay hatch OIanee at Citizens’ Sav. ar. Co., Clev., Trus 


pends —Oaly $122,500 of bonds were actually issued, the remainder 
being used collateral for foanes But but on Feb. 7 1916 the Citizens’ 
gavs. & ‘Trust Co., Cleveland, , sold at foreclosure $1,324,000 
of the bonds used as collateral to -h- yn of a 6% promissory note for 
g1.300,000, dated Sune 12 1912. 
Earnings.—For the years ending Sept. 30 1917: Gross, $287,745: nas 
— taxes), 06.08; in aye 5 aes on. 028; net (after taxes), $31,611 
AD.—Exten i to New Richmond, 22 ‘miles; from 
omnes to Bena, $3 LS » includ 9 miles jointl operated with New 
. Richmond line), and from C to Lebanon, 33 miles. Owned track- 





age, incl. second, miles. " 
main, sidings, Ti itee., operated Gyctnse. ind. 


iter Cincinnati ie 4 
iT pteraeretiactie ‘Traction Oo. 70-Ib 


ant han eee Geo. H. -P., J. M ; Sec. 
and Treas., Aaa OOS Bee. LOS, p.2272; V 100, b. 009. 


OHIO TRACTION CO. 





ORGANIZATION —: papeponnted in Ohio on 22 1905 and owns 
practically the entire capital stock of the Cincinnati atten do. tte ha ys 
nati Zoological Co. and Cincinnati Car Co., besides an in tne 


1905 lease of the Cin. & Hamilton Trac. Co. was Se is tee 
i gh Beg ry abel tke weapae ot Practi Bull va 
which went into . — : or sie 
sTOCK— Date Interest. Outstanding. Last Die 
Common, $10,000,000 ($100). .... $8.658. See text. 
Pref, $10,000,000,'5% cum... ___- F 8,500,000 See text 
First mtge, $2,500,000, gold. 911 2,500,000 1936 
fund ($1,000)-...- Int. at Fidelity Trust Co., Phila.. Trustee. 
Wages $150,000 (41.000) --- 1915 OMS | 1,090,000 Hee text 
other Pana additions to the pop f br oa, - —e 
Co. Cincinnati Car Co. controlled by Ohio Trac. and all 
other and franchises exception Traction ownership of stock in 
o.D.& . Co. and Cincinnath Zoologi nds are red. as a 
whole or in part for sinking fund on 4 int. date at 103 and int. — 
fe staking fend Saeen't 1917 302,000. "ORs neles aeelte tae 
as follows: 19 : 0,000; 1917 an Bi8, $300,000; 1019 and 930, $350. 
: es cad accrued provided ‘ore 
vs. are id. Int. ble at Penn. Gran 
Annuities, trustee vo XC >. 1350. aio ta ra gerbe: sees 


div. on pref. id A j sees: 
and same rate id to a. A 
and samé aie paid quar. to an Nov. wv. 191, The The Fob 1916 div. 


s letter 102. p. 437.. On Oom., firet 
Set at ae opt ie 4 11000, 1%; ED Sie hia de 1911, Ply Lm 
1%. ios April, 1%. *. a4 s vy. ‘Or Oct., %i °° 


EARNINGS. Gross) Net = Fized 

- x ear— 

1916..._....----.. $830745 STE 116 $211 asi25.000 

i0ig.. a a es etic 734 048 687, 738 $211. $211 006 a$425 000 Ea 


resenting cumulative dividends unpaid. b Sakae ‘three 
aitideone a paid and one quarterly divi dena accumulated but ee quate 
vee -—Pres., W. Kesley Schoepf; ist V.-P., Chas. P. 
j posers 8 2 t.theeaei"e f: bioper Ae oe 
uU Pe : | ers: °* 
2 Bonham Se Toe 02, p. WE V. 103, p. 579, 759; V. Noa p. 1593. - 
(1) The Cincinnati Traction Co. 


CBGANIAATION .— Incorporated in Ohio on Feb. 19 1901 with 
capital stock of $2,000,000 (which, all 11 shares, is ouned te as 
Ohio, Trac. C9.). to to take over under lease aie Cincinnati Street Ry. Co. 
Lease of f Transit Line.—The electors of Cincin- 
salen i 17 it aia ees Le ea sacs 
lease pee previously Council and 1 approved by 
the pag Transit Geum. ry ne Gi Trac. _ The ordinance 


modifies the co.’s 50-year franchise, granted in 1896, itted 
end of 20 ‘aoe a of peant partote and Sontaine the following main oh Dy 
(a) panenen oe | ti) , this fare and 


Sy 3-cent fares for 
the universal fransf: id also 
on Co. amen oe ay lease and the 


t Line. 
(0) Construction by the city at a cost of about $6,000,000 (for which a 
$6,000,000 bond issue was voted Apr. 25 1916) of a a rapid transit double- 
pan oy ah 15% miles in length, extending from Oakl °y Station to Craw- 
ford Station, no e crossings and Moy by a jet-epeed subway 
and elevated line via ountain re, Eden Park and Madison 
back to Oakley; and ery ease voy SY the loop i the ¢ Cincinnati Traction Co. 
(c) City control ov , extensions and all features of operation. 
(d) Application of t the receipts of the entire system as follows, payments 
to poten cumulative and in the order named: For the company: All operating 
og Gane = *s franchise tax) and cosecieSon; rentals for 
loneed lines; funds on bonds and notes : interest a 
7 on new capital: an amount substantially equal to 6% on ‘the 
valuation, less amount mted by bonds and moeee and securities 
§ underlying companies. pe e ev ins on pe ot eae 1600 G80 yearty in Heu 
percentage e sum 0 yearly for an 
0000 is is reached, when can be used 


auperitnntees fund = $6. 000, i. to 
purchase ent to the compan ages ba 
is to be divided Sb% tot to An. city y and 4 5% edly 24 coupes a cerca 
rovision for granting running righ interurban lines desiring 
nt) Bo mist A pda 24 by the city of surf: 
‘ossible acqu on e y = system at agreed 
Gs. 238 950 plus any reducible debt outstand ess the ‘— 
sere ds and amortization fund). or by pee hice» dy 

(g) eo of all terms in 1931. 

Lease Ordinance Declared Illegal.—On Mar. 5 1918 the Ohio Supreme 
Court declared the foregoing ordinance illegal in so far as it provides for the 
pagenens of charges on securities of the co. (both existing and future issues) 

‘ore the peyens of rental on city-owned lines. This clause the Court 
held, is a pledging of the cit ty ’s credit in violation of the State constitution. 
The ‘Court, however, upheld the ordinance in providing for regulating the 
operation of the joint system by an administrative board of rapid — 
commissioners. Conferences were begun May 11 1918 Ry Br es 


senting the city, looking toa hg of the franchise. - 106, p. 2 22. 
Mer., A. Benham.—V. 103, p. oar - 104, p. 72, 1591; oy. Yos: p. 2122,. . 
NOTES— Interest. Outstanding Maturity. 

Equi nen Ser “B”’ $360, 000 510 5 g J-J §S°: 000. See text. 
d Pe pee We = a ress Trust Co., Phila., Trustee. 


a Ba Series -J 77, text. 
220,000, Gold ($1 000) 5% Os Trust Co., Philadelphia Trustee. 
Equip notes, Seri 1912 5gA-O 153 See text. 
,000, gold ($1 00) c*| Fidelity Trust Co. me Paitadel hia, 4 Ltustee 
Equip notes Series “E”’ $200.-| 1914. 5 M-S 0.000 ee text 
gold ($1,000)_.-_-- c* Fidelity Tre Co., Phila 3 


Series ‘“‘B”’’ are a first mortgage on 100 new cars and mature $18, 900 
every six months from Jan. 1 1911 to 1920, inclusive. V. 91, p. 154 
Series “‘C’’ notes are a first mortgage on 50 new cars. They mature 
SH, ,000 half-yearly from Jan. 1 1912 to July 11921. V.93,p. 526. Series 

* are a lst M. on 76 new cars and mature $17 half-yearl; from Apr. 1 
1013 t0 Oct. 1 1923. inet 0000's D. Fat porte ; St coves a new double- 

ck cars and mature semi-annually from Aug.31 1914 to Feb. 

1924. V. 98, p. 689, 999. ” 


gerort. he , vent ending Dec. 31: 


1916. ....-$5,654,664 $2,703. (634 $34 792 $730. 009 $ ret Or ane 
Peidiiodeal 11 
Wisi asians 5.301.292 2.544:179 44:124 702.338 134°337 663 $i 


ROAD.—The Cincin. St. Ry. comprises 227.48 miles = 
of Cincinnati, Ohio, epentins also to adjoining suburbs. ne © city 
line was conv to electricity in June 1902. Gauge, 5 ft. 2% in. 


OFFICERS.—Chairman Executive Comm. and Pres. 
Schocpt, Vice-Pres., Dana prevens: Vice-Pres., hs A. peas 1 Bees, 
D. J. Downing; Treas.. W. a er + ae Aud., > Sanders: Gen. 
Mer., A. Benham.—V. i03, Dp. Wire: - 104, p. 72, 1591: V. 106, p. 2122. 


(a) Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Oo. f. - 
ony term of the franchise granted by the City of Ghestaanel aul Aug. 13 

96, and all successive renewals and ex ons of thesame. The rental is 
intended e rovide dividends of 54 % for the first year, 544% for the sec- 


Soe he Ses ane 2% Se © ie fourth year and ther wr . F 
D. ond 5% ises, tt is claimed by com the'G 8 paotere ee oa 22 1946. 
Favorable 2 Taz D Decision. —— June 1915 ircuit Court of Appeals 
at Oincinnati, ering, ee lower court tat tee Government was 
obliged to return to the ncinnati Street ity. Da n & Western Trac. Co. 
Columbus Newark & Zanesville Elec. Vayne Van Wert & Lima 


Co. and Indiana Columbus ~ Co. abo 
collected from these companies under the old 1 old Foden aaepteniion = oe. 


<n, 








ELECTRIC 


RAILWAYS 








[Voxu. 106. 








and business done them to collect and out 
pecetone, at ce enone. Ay, 2 fy Be 
omy incidentally to that of the lessor companies. V. 101, p. 212. 
aluation. Cincinnati Trac. Co. above and in V. » Dp. A 
Lease of “Loop.”’—See Cincinnati ak ae mae eA 
ted June and 1 purchased 
9 aA o, Park Mt. Auburn roads. 
NDS— Par. Interest. Last div.,&c. 
stock. $20,000,0 ene 50 1 8G) coy $18,511. 900 See text 
Dividends.—To inclu April 1 18% De Jul Tend 
Oct. 1 1901 and Jan. 1 and April 1 1902 1.3125% each: July i 1 , Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% 3 duly and Oct.’ 1 1903 
and Jan. i and April 1 , each 1.4375%; July 1904, 1% %; Oct. 1904 
145 % Dividends since have been at the rate of % per annum and will 
so continue to the end of lease ald ie , aa a « 
mee kd techt—V. 104. pe eg ic0l 1701: V 100. o Seg 


(2) Cincinnati & Hamilton Traction.—A trolley road. 


ANIZATION.—This com 1 902 
consolidation cE Me art ah "and the Hannffton Glendale 
Soot anal Traction. v.75 p,4 30 1902 


terurban Co. Ov 5, . De G06 ),, but on July 6 1905 lease was 
ed ‘0 the Ohio on Co terurban Co. 
uidation. Rental, year ott te 1903, $55,000, to 
$100; 000 for 1915-16 and th 
On July 9 1914 Judge Sater le the U8. Dist. Court st Cotambus Providing 
invalid the, instead 0: a 10-cent fare from Cincinnati to ; 


well (see V. 96. D- 1392), and granted an injumotion agninet the eaferemnass. 


V.99,p.1 

—Auth. and outstanding, common, $1,100,000: 5% cumulative 
STOCK Aut Par of shares, $100. Divs. paya' os. 7% 

ee nS | ras paid San. 1 1904 and and 16% yas again pa paid on 
div. on the 
d Oct. 11 In 1965, 1%; inl 2%: 

April 1, July 1.808 05. 234%: in 1910. 24%: ia 1911 ae {612° 3%: since: 
1% : 

pai and tes 36.67 miles of track from the “*Zoo”’ in Cin- 
toa rs Hamilton and 15 miles rr. Cincinnati to Lockland. Gauge, 
5 ft. 244 in. tracks of Cincinnati Traction Co. from “Zoo” 


to Foun . 
RS.—Pres.. H. H. Hoffman; V.-P., B. L. Kilgour; Sec. 
n OFFICER Becht, ail of Cincinnati.—V. 99, p. 196; V. 106, p. 924. 


conn OHIO. 
AILWA " 
Thor celvers of th i pravided f for Be nving been on. Mi ro 

oo - on ar 
the debts of that company 1 ate ii below) of Dec 


ines und ce (see 
1910 resumio6. The lease to Municipal Traction Co. was cancel 


RA dinance.—A new franchise (V. 89, p. {eer ord 
wir Ct 190% 1909 by the City Council, and ted by mB. eo) w 


accep 

th — tion of the co’s propert asfixed by Judge Ta ler. The 
ordinance gran nts to operate on on existing roads to May 1 1934, sub- 
fect 10 the right of the city to purchase the property. 





* 

ay the capital value of i ix: 16 
ae ke make tn i time 10% of so much of the capital value as is ted 
capital . to pay, in addition th , all the 
tions, indebtedness and liabilities of the co., and all liens other than 
bonded debt upon its p hen ing, which bo bonded debt the city 
shall provide for by assumpt or by taking the property 

subject thereto, as may be A iow “at ¢ the time. “e % and after 
Jan. 1 1918 the city may designate urchaser or licensee in. place of of 
the city on payment of come me. | On’ ae: 17 1910 at a referendum elec- 
electors ra te Do ha sid Vv. 90, D. 167, 502). 
ending that of Dec. 


Yep 7 1o11 the ee electors ratified 


ewood, May 1 1934, which provides for a 
ood right to a 6-cent fare to Clove lin ENia the 

f Lakew e com y's es 
cee, subject. nowere * ng the ion of the city Of Olaveland to purchase 


en propert 
me roperlas Tas ‘Tayler = pinced & the yalne “ ae po pages heey Art the 
Oteveland et jak ane -O0o. at $17 511,856 gad ie value at 5,616. 
; to agreed value of p’ urchased from 
Site Ry Oo, $1 365,000; total valuati mm, $22. sibs Sass © this is added 
11583 AL. or ren e entire 2. a value”’ 
$24.01, The bonded sdebt bt of ees 128,00 198.000 an ebtedness 
as of Jan. 1 1908, 416,000 400 in ail, “¥ d ae, ovens 
$14,675, 600. The bie Ry 2 r the purpose of fixing th 


the property by the 


Od cars as pay.ce-you-ente cars. 

Fares.—Fare to So hast Ghovelens is same as fare. Fare to other 

suburbs 5 cents, or 1l tickets for 50 cents, esting to contracts. The 

*s schedules and routes are subject to the su of 

the rates of fare to be fixed so as to net a return of 
val t of the maintenance at 


‘or 
transfers with rebate was made effective. my oe 194 , the 
rebating of the transfer charge was discontinued. - 105, °. 455: - 106, 
p. 85. In Apr. 1918 a new schedule of a 4-cent a fare, 7 i for a 
Seev and a » cont charge for transfers, with rebate, was put into effect. 

+ A we The increase was upheld by the Ohio upreme Court. 


"ie De. 14 1012 the Council of Cleveland passed an ordinance giving the 
compan: = to transport within the city limits in interurban 
cars ali Go chatese the Letaareams enummanien + per car mile. 
ORGANIZATION .—In 1908 changed name from the Oleveland Eleo- 
tric pene Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., pad authorized new stock to the amount of $35.,- 
990.00 ,000. The old stock of Cleveland Electric Ry. was roty a valuation 
$55 per share, or $12,870 00 oe formerly been $23,400,000) and 
<. paid for in new stock ‘issued b leveland Railway at os ger ete ($100 
valuation. The Forest er oui (which had first absorbed th 
By.) s ) wi City, Hy. being weed for $1, 95,600 stock of Cleveland Ry.. the shares of tae the 


ved at their par 
age ge 2 19 Nay tm itrators aut ele rere the co. bo enter into on 
—,. eogwaet with the Cleveland Electric Illuminating Co. for the 
power, which was accoamey @ cone. 
Por ie Feb. tit entered into an agreement with the North Randall Ry. to 
operate cars over an electric railroad built by that company from the Broad- 
: 359 mil woe line on Miles Ave. to the North Randall d fair grounds, 


race-track an 
mis. The road was placed in cperetion < July 29 1912. The North 
y-Gperentecs the so. seainet ent of all exps., incl. 
ae a surplus us earnings are pe eqa ually tet between the two cos. 
Purchase oy City De City Defeated. — at +) the election held Nov. 2 1915 a. voters 
rejected the e city to purchase the 


. issue 
101, 4 "1552. 


gen Pade py thorizing the city to purchase the Vv. 









inmen rejected an offer of a 

to the stipulation that a new 

1 “91g. The company’s wage — 
ed to reach 


Wages.—On Dec. 5 1917 the om 
5-cent an hour increase in wages, 
contract be made extending to ‘Ma 


ny’s tra 


tract expired May 1 1918 and ha an agreemen 
its men on the terms of a new contract, the controversy was on May 2 i918 
submitted to a Federal arbitration board. The ts at e are the 


demands of the men for a wage increase 
pay 60 cents, and the a: that the } 
to thirteen hours, ether with pro changes in working conditions 
on Sundays 7. hols re and at t. 

Municipal Subw ‘ommission. poy 19 1917 Soe = oy oh ap- 
pointed a comnmlation a five Cleveland men to take charge of the building 
of a municipal subway system. See V. 105, P. 2271. The yt pro- 
You . f — actin was held legal by the Ohio Supreme Court in April 

In Mar. 1918 was auth. by the Ohio P. ~e Comm. to issue $2.700,000 
new stock (not reported in amount re tstanding) , of which $1,230,- 

be used to pay floating debt and the Be remainder for impts. V. 106, 
p. 1230. ag ders of record Mar. 1 1918 were offred the right to 
subscribe for the new stock pro rata at par. V. 106, p. ott 


"s 


stag 8 "ae BONDS— Date. + <e oiieatins ate 
PE AERO) ancuacpabusminee wane 400” oy ‘i 
First mortgage $35,000,000 os} 1911 5 = 4 5,495,000 Pa 
IED: i isitnitaitisciintial c*tf} Interest in New York City or Clev 
Bonds.—Of the first mortgage of 1 sett SRS oy 000 auth. may be issued for 
85% of cash cost of extensions , an bonds for 
50% of such cash cost, when oie aravioas 12 mos. shall have 


equaled at least twice etn int. charge, in fatng b 
Bonds are red. "trast 0 int. hy, 4 


zens’ Sa wg 1 fy wis Bankers ne 
—s . - 92, p. 
a TF antes new franchise ordinance of Dec. 
1909 paid A paid April 1910 and 14% quar. since to and incl. Apr. 1918. 
REPORT .—For calendar year: 
Calendar a. ee t Other at-s Tares & Balance, 
Year— Wits Income. % ‘Dividend d. roe 
5 SaaS sid” 1764 136 $3. 613,787 0. 389 ra 571,964 $122,212 
) | RS 9.521.555 2.861.123 75.751 4,63 


(239 444,635 
the oF grag BY above there was deducted $524. 000 in 1917, 
against $384,000 in 1916, for obsolete equipment written off, leaving a 
deficit of $401,785 for 1917 anda surplus of $60,635 for 1916 
Passengers carried in 1917, revenue, 290,596,758; transfer and others, 
107. 782. ee in 1916. revenue passengers, 271,944,977; transfer and others, 
ROA AD.— Operates | 384. 363 miles of single track, of which 358.052 
miles are 80, 95, 100, 103 and 141-Ib. standard rails, 
ye FR me revenue cars and 195 service cars. 
OFFICERS.—Pres., J. J. Stanley; V.-P., R. A. Harman; V.-P. & Gen. 
Mer., Geo. L. Radcliffe Sec. & Treas., H. J. Davies; Asst. Treas., Wm. J. 
Mead; Aud., Thos. P. Kilfoyle. —vV. v- 106. p. 1230, Mets 1577, 1688, 1796. 


CLEVELAND SOUTHWESTERN & COLUMBUS RY. 


ORGANIZATION. "Wan moe gf og emer in Ohio on March 4 1907 and is a 
consolidation of the om & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. 
ies SS somaaes ese. 83, p. 1596. Also owns the Norwalk Gas 


In Jan. 1913 the Eire Gutiee & Southern on Ry. rede reduced its noms sto 
from $100,000 to and the Norwalk Gas lec. Ca. from $125 
pod 1,250. In March 1913 the Cleveland LL, & Col. reduced ‘= 
“Te J 1917 6 PP accepted — a 8 25-year dn By Ey Oty of eigen, 
7. 7 e pro- 
viding for service and 6 tickets for 25c. 
ay SE the Si - 8. Comm. authorized the company to issue 
ti 19, oh} lst couse. M. fe at 85 to reimburse t treasury for sependiserss in 


fae eon » tune a d. pending sale to h pnasete them at 65 are 

ury . ge * April 1917 the ¢ Ohio P. | Fe Ly pg ee the com- 

aay sa issue $201,836 additional Ist Consoi. a. a> -vese & % bo Lar 
are also in treasury. In Dec. 1917 filed with the Ohio P. U 


ge ey 
pte ¢ speticasion for authority * ay $226,967 Ist uM ad at not * 
than 85 improvements. “ 2455. 
ms. vune 1917 the Guardian Sav. 7 rust Co. pure urchased $75,000 car trust 
pe 5 ad 8 new Cars, _ marering $10,000 each year thereafter on 
ay and Nov. 15 until retired. 


Fare Increase.—On Oct. 13 sSt7 a new fare schedule went into effect 
which provided for a straight rate of 2% cents a mile, an increase of 4 cent 
amile. V. 105, p. 1617 

STOCK AnD BOnDs— Date. Interest. $4.238.008 Maturity. 
Common $7 ,500,000 ($100)--- ---. ------.. $4,236,000 --........ 
Pref $2. 500 00,000 5% cum m ($100) i507 FAO ¥o 712000 iA ica 

Hr gly ts orvesse\ 1 5A 945 ;000 April 1 1927 

$10. 080, 800($ 1.00 eee Int. at Cleveland Tr. Co., Clev: 
kee 5 1920 


$500) {atarent Q-F 260,000 


rn a otis at Citizens’ bovinen a Teast tH 


ject to call._.--..- cpt| Cleveland, <, SuuateD, 
Elyria & Oberlin first mort-) 1897 6 F-A 100,000 Aug. 1 1922 
eon 9: — » ($500) Interest at Cleveland Trust Co., Trustee. 
ubject to call.......-. cD 
Oley Ber Kigr & Oberiia cons 1899 5¢ 127,000 Mch. 11919 
Busy 9 § {81.000 each) Interest estar Oleveland Trust Co., Trustee. 
ubject to calJ.._.._.- 
1900 Aig’ 1.078.000 Aug. 1 1930 
peortenge .000| Int. St Cove. 2 . Co., Cleve., Trustee, or at 
($1,000) gold...... “c&rcpt o- Peak of Commerce ein N.¥ -» May be 
El Grafton & Southern{ 1902 5¢J-J — 100,000 Jan. 1 1922 
Interest at Cleveland Trust Co., Cleveland, 


Trustee, and Equitable Trust Oo., N. Y. 


Ry fie by O Oe & W ($100.- 


wo? 1 ) id. --,crept Can be called at par. 
sea Sth oop ta EE00) [Tat ot Guardian 8, & Pe Oo. leveland, 
es . &- - & Ba ° 
Sublecs ae cpt| Trustee, or Rese Maton S Bank, N 
Olgveland *% Bouthwestern 1903 5g F-A Feb] 1 Y23 
Ks first and consol m ortgage{ Int. at Guardian Sav. 1 400.000 Co., Cleveland, 
000,000($1,000)gc&rcpt| Trustee, or Eq Trust 
Ohio O Trac first m mostgege 1899 658J-D 101,000 Jue 1 1919 
closed ($1,000), goldc*ntf/Int. N. Haven Tr. Co... N N. Hav. ., Tr. 
Ohio Central Traction consol-{ 1903 5 ¢ M-S 99,000 ‘Mart 1923 
idated mi closed j Int. at Cleve. Tr. Co yA, 2E 
($500), gold .....-. c*cpt| at National B Commerce, N. Y. 
SR ia ate ie - ae 1917 M-N text 


75,000 
Bonds.—Of the $10,000,000 new EE $3,510,000 are reserved for prior 
liens, $321,700 are in treasury and $5, 545,000 are for expensions. improve- 
ments, &c. They are subj. to call after 10 years at 105 and accrued int. 
The Cleveland & Southwestern bonds of 1903 are subject to call at 105 and 
int. 600,000 of this issue are reserved to retire certain underlying bonds. 
The ‘tov dland * Rati lst tM. 6s of 1895 fell due ag! 1 1915, but were 


ded to Au 1920. Callable ny int. date on 30 days’ notice, as 

follows: In1917, 190% : 1918. 10036: 1919. 19, 100 ‘ Sherentter at par & int. 

Of the Cleveland B ee i March 1 1899, $300,000 
in reserve for the hye yt byt 


of eo ‘divisional 
6s to a like amount. Of the $1,500,000 Cleveland El & Western new 
5, $427,000 are reserved to retire p rior liens. The Ohio Central Trac. ‘Oo. 
consol. bonds may be called u eoot 30 days’ notice at 105andint. The Elyria 
& Oberlin 6s of 1897 fell due des 1917 but were extended to Aug. 1 1922. 


EARNINGS.—For calendar y 


Year— Gross Net (after Tazes) .Int., &c. Balance. 
es $1,407,768 $276,177 $340. 995 def.$64,817 
RPE ES 1,337, 469,803 332,284 sur.137,519 
BRERA WARBLER 1,242,100 377,056 330,370 sur.46,686 

ROAD.—0O tes 209 miles of track (ee which 177 miles are on private 

t of ven) in and from Cleveland to Berea, Elyria, Oberlin, anwes. 
edina, Grafton, Wellington. North Amherst, ‘Lorain, ‘Creston, ‘Chip 
Lake, Seville, Wooster, Linndale, Pusiies 


rings. . Galion, Bucyrus, vest. 
lic, W Lodi and Le Roy, 
t and express 
Com ny 


line, Mansfield, Ashland, Nankin 
60, 70 and 100-Ib. rails. deeih on "Also 2 
business. Operates 66 passenger ay Bo 0 other cars; total, 01. 


owns Puritas Springs and Seccaium Park and reaches ‘Chippewa ke. 
owns and operates gemetc renting oF in Norwalk. 
OFFICERS.—Pres., Wolf; Sec. & Treas., 


J. O. Wilson; Gen. Mer.., E. F. Schneider; y ER, M. E. McGraw 
General office, Garfield Bidg., Cleveland.—V. 105, p. 180, 389, 1309, 
1617, 2455; V. 106, p. 607. 
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CLEVELAND PAINESVILLE & EASTERN RR. 


mapleted in J Saly 1908.” F s pando from Font to 1935. in pH 
com . ‘une 
ws ty goo “ine Uaived Ligh .& fee oY ek. 8160-000" 
bonds, bonds. $100.00). nd 

Rate Increase.—Late in 1917 was auth. by the Ohio P. U. Comm. to 
increase lighting and power rates 

STOCK AND BONDS— Date. Interest. OO 08 Maiurity. 
Stock, $3,500,000 (par 100) -7 1a RTS #* 200.000 ITER ANS 
gold (31.000 éach).c*_cpt Tagen, as ot Slesten 


Consol. mort $1 1898 5A-O Gove Oley. Trust —_ 
631,000 ($1,000) gold. spe Int. at Citizens’ Sav. & Tr. Co., Oleve., 
Trustee, or Trust Co. of America, "N. Y. 
Ref and extension mtge, $5,-{ 1908 5g M-N 926 ,000 1948 
000,000, gold($1,000)c*cpt{ Int. at Ctovel Frast Ce., Ceveney. t e 
com s n 4 
a fetfe ana 


or 
Fagg are ng consols are reserved to ——— The 

for $2,000,000, was closed at $1,631,000 the balance 

ea Oe Of the refunding and extension , $1,631 

to retire prior liens, and $2,415,000 are reserved for future extensions and 

improvements, to be issued phy A net earnings for preceding 12 months 

have been not less than 25% excess of interest charges on ou 

bonds, get gaa end SSO sce Te the weeeny = 

te ca say’ dailen, “Tae ik anton’ Candie edeioaliy Oat Gas ae. 1 106 
ce e m y a 

but were extended to Oct. Tis 

REPORT.—For Fong ending Dec. 31 (exci. United fae and & Power Co.) 

‘alenda: Gross Pra. P..... & 


r ° 
Year— Earnings. Bs + epee: 
SOE os stir contcael $509 856 thw ers TE 500 $169 ,656 $50,791 
19}6. chiniininian neil $441,139 $218,151 (52.874 a 695 $56,330 
e results of the United Light & Power Co. 1917 were: Gross, 
320.251; net, after taxes, $9,233. In 1916. gross, 295 592; net, after taxes, 
Latest Earnings.—For 3 mos. end. Mar. 31: 
3 Months— Gross. Net, aft. Tazes. Int. Surp. or Def. 
BRE iciirsstr'tccmdaie $109,780 $33,176 $34,062 det. ‘$88, 615 
+ ERS Ae: 100,175 36,123 34,261 sur.186,200 
ROAD Euclid, Ohio 
24.02 miles (“Main Line’), and d uses Cleve Cleveland Electric Ry. from Euclid 


Public Square, Cleveland, 1 owns 
from Willoughby to Cleveland Ose ‘Siar Ave. & 110th" 8t.), 14.8 ~' miles, 
Cleveland Electric Ry. Co.'s track that point to the 
Public Square, Cleveland, 5 miles. Total track operated aa 46 


a continuous line from Cleveland to Ashtabula. 46 motor cars and 8 other 
cars. Power-house is at Painesville. Car-houses at Willoughby, and 
Nottingham. 

OFFICERS.—Pres., a. w. a oe Bebe oe “ a. ow: var.8 « Gee. 


and Treas. John P. Witt, ¢ Cleveland. ma 1009 “ys ‘8854 tsi: § v. 104, 
Pp. 1489; V. 106, p. 2010 
(1) Coieed | Painesville & ee RRA = se road. ae 
y ov va of way, exce some 6 Vi es, where 
franchises expire in 1927. 

Default—Committee.—Jan. 1 1917 and subsequent interest is in default. 
The yet 8 sonppetnene is patize de ts of bonds with the Cleveland 
Trust Co.: A. G. Tame, H. D. Messick and J. A. House, a of Cleveland; 
Sec., E. E. gg sR Cleveland Trust Co., Cleve. - 104, p. 256, 


ORGANIZATION .— —Incorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Cena anh” Maturity. 
Stock, $1,000,000 ($1 oot oblast aitnaeead --- danbabeuebaice $1,000,000 -..._..... 
First m ept) int. @ 5 g¢ J-J 1,000,000 July i 1922 

d ($1,000)..-__- "C*_c Int. at Cleveland Trust Co., Clev 
ds.—No sinking fun d bonds cannot be called. See V. “35. Dp. 549. 

REPORT.—For years ending Dec. 31: 

Years— Gross Net. Other Inc. Int. &Tazes. Deficit. 
|» ee a 72 $21,862 $190 $77 ,804 $55,752 
ERE 158, 649 53,464 219 78,047 ° 
| ERE 148/868 51,559 OT ab 76,996 25,266 

ROAD .—Operates 30 miles track oon, Paineevie ana Ashtabula. 


Put in full operation on July 90} 1904. ob T ond giuder rail used. 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at proving with the + aaa (gg > Ohio Ry. 
OFFICERS. ae as Cleveland Painesv. above.—V. 88, 
p. 374; V. 92, p. 322; V. 98, p. 386; V. 104, p. 163, S06. "106. p. 2010. 


CLEVELAND & EASTERN. TRACTION CO.—A trolley road. 

ORG ANIBATION- ——ipoerperates in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern di vs 90, p. 1613) of the Eastern Ohio Trac- 
tion Co. nee 89, p. 1541, 1596. 





On — 4 3 1915 stockhold ers —-? ower D usiness. V oF 90 a8 vg! it 
ic er ess. ff age 

eOCK TES abe 7 y eh ° ieeoons 
Common REESE SEER IRS ee nr esas 17600 REGS 
Pref stock, 5% n-c ($100) _.-. -.-. -----.- 465,865 A 1% 
First m mortgage. $1000.00.) a 1910 5¢@J-J en 200 pe fe 19 2 
“ ZF -eeeeeeaee c*\Int. at Guardian Sav. & Tr. Co., Clev., Trus. 

yay —Remaining bonds reserved for extensions, &c. Bonds subject 


Bika any = “ all, on many int. day, at 103 oo int.; besan to Gow int. 


‘FI e a... div. on the preferred stock— 4 %—was paid in 

Now STM In 1916 and 1917, 3% each. In ou Tas 1%: April, 1%. 
EARNINGS.—For cal. year 1917 gross $243 18, Ja net (after taxes). 
$72,241; charges, $38,160; $0517 "31 sur., $24,764. In 1916, gross, 

$238. 410; La* after | rr $o1 1938: charges, $54,465; sur., 473. 
miles of track from Cleveland to to Chardon, Burton 
Chiadietle One” Standard e. 60-lb. T rails. 

ang FFIOERS —Pres. a he xy VicP. Horatio Ford; and 
Gen. M Beatty: Treas.. aylor. Office, 7 08 Belment 
vide. icieland, 0 ow 100, p. Teo, ‘v “OL p. 1627; V. 102, p. 437; 





CLEVELAND & CHAGRIN PALLS RY. 

ORGANIZATION .—Incorporated in Ohio on Ry. 18 1910 oo. take over 
the Clev. & Chag. Div. of the East. Ohio Trac., solid Feb. 5 19 

Receiver.—In July 1917 omy Philli . _ \ the Common — Court at 
Cleveland appointed Sec. & Gen. Mer. - Beattie p pecsiver on appli- 
cation of the Guardian Savings & Trust oom qt. , , mtge. trustee. 
The trustee claimed that the road was unable to pay a aes of $50,000 
awarded to a Mrs. Stroup for damages received on July 19 1915 when her 
automobile was struck by one of the company’s cars. 

In Jan. 1918 capital stock was reduced from $300,000 (par $100) to 
$30,000 (par $10). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 


10 
Clev & Ch sy Ist M$300, | 1910 6¢84J-J 251.900 Jan 1 1930 
000 g¢ ($100 & $500) .__c*|Int. at Guardian Sav. & Tr. Co., Clev., Trus. 
Bonds.-S Subj. to call any or all on any int. date at 102% and int.; $48,100 


are in treasury. 

OP ARNINGS. —For cal. year 1917, gross, $85,411; net (after taxes) 
$16,484; charges, $15, 114; surplus, $1.370. In 1916, gross, $82,131; net, 
after taxes, $21,430; charges, $15,114; surplus, $6,31 

ROAD Operates 37 es of line between Cleveland and Chagrin Falls. 

tandard gauge. 60 and 70-lb. T rail. 

OFFICERS. —Receiver, ee +»; Beatty; Pres., H. , Pict nto: V- 
Horatio Ford; Sec. & Treas., A. Taylor.—V. 99, D. T0008 v - 105, p. 718 


LAKE SHORE ELECTRIC RY. 

GANIZATION .—The Lake Shore Electric Ry. was in ated on 
sept 35 1901 under le laws of Ohio as a consolidation of the “the Loraia 4 oO 
—» tie » Se Sa Sand rans rw A & Interurban Ry., the Sandusky Norwalk & South- 

To 


784. bo 
half , 1. — is built on private right of way. In Nov. "1917 the city of 
Lorain granted a new franchise to the co. and its subsidiary, the Lorain 
St. RR., o yhich will be rejected, however, it is stated, on the ground that 
the fare rate of six tickets for 25 cents is insufficient for Profitable operation. 

Controls the Lorain Street RR. and the Sand emont & Southern 
Ry.,. which see below. Also controls the People’s Light & Power Co. and 


issued la 
In Jan. . ASS the 
to sell and 


certain 
The Ohio Utili 
os coe ties Comm. a ee en ee 


Common Deine... «nana 
SOE a 
First co + $4,000,000f 1903 


mtge, $7,000,000 


TF &WN Ist M 61,500,000 
guar 
Car trust certificates, { 1 


000 m: 
ne fund —_ 9 1 1918. 


= 


amount quarterly to and including A ril 
(V. 101, p. 47). None since. 


Secoten for 1917 of the People’s ‘Lt 


net, after taxes, $10, 
ROAD —Operates end 13 miles, exten 


er and from Sand ey to Norw: 
70 to 100-lb. rails. Thr 
aoe & Southern, 20 miles, and the 
freight cars. Total, 


Sandusky & Treas., Jno. P. Witt, 
1431; V. “of, "Dp. Beses. 1895, 2118; V. 105, p. 


im | Torais St. Railway and the 


til 1919. 
New Franchise.—See Lake Shore Elec. Ry. 


$500 and $100)_-_.__._-- 
Lorain St Ry 1st M $750,000 

gold ($1,000)_..__--- *.tf 
First 


100) 
Lorain St Y notes gag LS te 
consol mtge $2,000,000 


Bonds .—Of 
liens and $750,000 for extensions, &c 
- and are callable at par and nd int. on any 


for 2 years. 
REPORT.—For calendar y 


ET ici awn await $218, 716 $149, 415 : $6 
Din trek emia 205,388 129,18 
Passengers carried in 1917, 3, 711, "368; in 


STOCK St AND BONDS— fer 


m 
gold ($1,000), guar 


Bonds .—Are guaranteed, 
Shore Elec. Ry.; not subject to call. 


—_ 


5g J-J 

ie es PARRY ¢* tfiInt. at Ci * Sav. & Tr. 
1903 Be F-A 2385 

oe 000), gold... 2... c* tfiInt. at Cltizens’ 8 Sav. & Tr. Co., 

Trustee, or : 

& Cleveland ist, gold{ 1897 5¢ ea 750,000 J 1 1927 


Lorain & 
($1,000), $1,000,000____ tf{Interest at Citizens’ Sav. & oO. 
Seer 9 oe —m—, ‘s FS in N.Y. 


ft. eee Se TSN \ousnatan Savings & 


2, Spe $282,717 $56 ,039 ae 
1917 247,74 64,63 


opened for iaainens about Aug. 26 1902. In ——e owns the 
Lorain Street RR 


76, B48: 1.855 
Passengers carried in 1917, ais. 080; in iov6: 337 ,602. 
ROAD.—Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 





the Bellevue Illuminating & Power Co. On Aug. 1 1918 purchased 50% 
of the capital stock of the Ohio ‘State Power Co. (The other 50% is owned 
y the Amer. Gas & Elec. Co. of N. Y.) In 1907 made contract to su ly 
ower to the ToledoFindlay& Fostoria and several other roads. V.85,p.1646. 

pr SESS GS ahe Base et Sogat Ciena erect aad 
000, 5% ni ; V. 90, p. 698. dea a 
ula ends on the old pref. stock (part of which had been 


later than the rest) were adjusted. = 00. D. 1 70, 1296; V. 91. p.790. 
and distribute femciite t tor “ight, heat and other purposes 


ape oamarres St canes 
000, which have 


tional agEreeating 
1 | tat nina fae ma fn eenners, On Feb. 10 1915 increased authorized 
amount of Ist pref. stock from $1,000,000 to $1,500,000. 


STOCK AND att eng Date. Interest. rey - Maturity. 























5 000. Jan 1 1920 


1900 
$500, $1.000) __c*t Int, a at Union Trust Co o.. Detrott.. Trustee. 


Tse Co., WGiat, trust. 


enced J. 
annum until 1914: from | 1920 t to 0 1922, incl. "$30,000 bonds per annum are to 
be canceled. The L. & C. bonds are callable since pond isa at par and 
int. The ‘. ¥. & N. bonds can be called at 110 a and int. dase 
upon 90 days’ notice. = Gane Tyne on the T 


9 
S per ann n.; $279,000 bonds were held 


int. on any 

ponds of $10 
08. vtael fe from 1910 to oe, 
ph Len of 1917 mature 


trust 
a first lien on the division between 
Toledo and Norwalk; the L. & ©. bonds are a first lien on the road between 

d consol. Lampe cy ig aon on all other 


1910; same 


. 11 
RY oy pala “Get dividend omitted 


Street RR., 


REPORT.—For quiing Dec . excluding Lorain 
7 dusky Fremont Est Southern Ry. and tigi ane and power companies. 
ear— 


Gross. Net(aft. Taz.) Interest. Surplus. 
Se $1,419,750 SOO ee.. i wemadee $334,577 $130,449 
EO sist eens 1,252, 8,634 $25,000 339,898 133 ,732 
G10 n2.<.~ 1,097 ,042 377 ,982 25; 336 aut 66,53 
Latest Earnings of Entire System. —For 2 mos. endi 


28: 
me $72 422 423 def. $16,384 
dit 68,758 def.4,125 


‘ow. Co. were: Gross, $17,991; 


net, after taxes, $5, Os: and of t es Tt. Ill. & Pow. Co., gross, $30,939; 


from Cleveland to Toledo and 
fry city lines in Sandusky; 
line from Clev. to Lo eer was 


24.77 miles, 


making a total of 216. if ie. 90 passenger, 5 baggage, 21 work and 47 


OFFICERS.—Pres., - W. Moore, Cleveland and N. Y.; V te he F. A. 
Goff and 4 Lewenthal Cleveland; V.-P. and Gen. Mer., F. + Coen. 


Cleveland. =v. 102" 
2184, 2543; : 106; p. 2116. 


(1) Lorain Street Railroad Co.—A trolley road. 
CROANTAA TION ——inseepommeed in Ohio on Aug. 3 1906 and is a con- 


Avon Beach & Southern sh 


above. 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 


00,000 Jan 1 4920 


6 Q-J 2 
t. at pitizens Sav. & a5 Co., Clev 
1899 5 ¢ M-N 30.000 Hr, i is apee 
Int. at Guaranty Trust B50. 
See 


nae Tuly 118 1936 


gold guar $1, wee» tf{ Int. at Citizens’ Sav. & Trust Co., 
Trustee. or Agency in New York. 
the 93.000,000 cons. bonds. $ $7 


750, are reserved for ret 
and int., by 


are - prin. 
endorsement by the Lake Shore Electric Ry. The notes are secured by 
$200,000 Lorain St. Ry. consol i 5s (now a first t Hes) and $100,000 first 
consol. 5s of 1906. ey are »p. & 1. (end.) by the Lake Shore Elec. 


int. date on 15 days’ notice. 


Ry 

Gan. into Ist M. 5s upon a basis of 924, or n adjustment of discount 
and BB g S The notes were issued to retire .000 Lora 

bonds due Jan. 11915. They fell due originally in 1918 but were exte 


in St. Ry. 6%, 
nded 


Cal. Yrs.— GrossInc. Esp te ‘Taz. Net Earns. Int.Paid. Sur piu, 
a Sal a + 505 $14,795 


4,500 11,700 
S16, 3, 3.563 829. 


ROAD.—Operates 24.77 miles of track betw Elyria, Lorain and 
Beach Park. Standard gauge. 24 cars. V. 105, 1 p. 2184, 2543. 


(2) The Sandusky Fremont & Southern Ry. 


ORGANIZATION .—Incorporated in Ohio i April i 1906. Is operated 
as of main line of Lake Shore Electric Ry. eon Olovelmnd and 
Toledo. Lake Shore Elec. Ry. owns entire oar Private right of Phere 


Inter Outstand ndine. 
Stock, $2,000 eg "666 600 --——O = A 4 ‘the ‘Lake ouxe ae ae Oo 
: _..c*tt Mog at Githeons Sav. $04,000 v2 


Co., Cleve., 
ars tea tee We 


prin. and Nd by endorsement. by the Lake 
See V. 


83, p. 1099. 
REPORT.—For calendar years: 
Calendar Gross Bipenees and Net Interest Balance, 
Year— Income. Earnings. Paid. 
| ae $98,615 $725 906 $25,709 $32,250 $ pal 
. , RES 92,716 Si. 322 32,250 928 
ie ca 7 7 32,250 10,395 








—V. 83, D. p. 97, 1099. 
CLINTON, I0 
CLINTON STREET RY 


the co. is auth. to conduct aL. street Aa f 








expire 1935 and 1938. 


ness. Franchise covering main of the ci 


WA. 


ORGANIZATION .—Incorp. in Iowa Feb. 4 1891. Under its charter 


tight eg and heating busi- 
is perpetual; others 





32 





RAILWAYS [Vou. 106 





SS 





000) 
.-—Callabie at 105 an int. % int. date on 
viens See reason Eas, i (oie eraod of 2 
bo or y t ‘uw 
re ‘; Ee or for the purchase of bonds up to 105 
an "interat d 8% dividends from 1907 to 1913, incl. I. (except 5% in 
1912). In ions She stockholders advanced a substantial 
tion, , and wai Fe re tnds suike tis oat wan bates pele Ga ee 
ings; +l, ‘400 Was 80 paid in 1916. 
EARNINGS.—For year ending Dec. 31 1917, gross, 


$182,415; net, 
after taxes, $70,236. 


ok $1,000. morvense $400, i 


n 1916, gros. ao i8e.578; net, after taxes, $76,009. 
In 1915,, gross, $178,810; net, $79,3 
.—About 16 miles of s' aim uivalent and vet ny single truck 
gay, fn uu. from t te Clinton Gas & Electri c Oo. inter: 
avenport enter to centre of city over the company’s 
tracks under traffic agreement. 
 OEUTORRS. —Pres., C. H. Young; V.-P., R Langan; 
Schuyler; Treas., C. ©. ‘Coan; Gen. Megr., Bernard Schacen 


COFFEYVILLE, KAN. 
THE UNION TRACTION CO. 
ORGANIZATION.—Incorporated 28 1906 in Kansas. 
1916 was granted a permit to do hey in Oklahoma. Franchises expire 
1957. Road is on private right of way except in Coffeyville, Independence, 
Sbenredie and Parsons. 


STOCK AND BONDS— a 


1,000,000, gold 
borers! (7 


Sec., A. L. 
V. 104,p.862. 





Outstandt; Maturity. 
” See text 


5Jj-J3 966,000 Jan 1 1937 
Warren as Trust Co., Trustee. 
1911 6A-O 100,000 Oct 1 4931 

Bonds .— 1st are red. ann. by lot at 105 and int., nn 
1012, through ».f.: $54, 000 have been retired. . - 10 ~~ a 

gaily began in 1911. Int. at Nat. City Bk., N. Y erciai Nat. 
Bank. Ghic’ and Tradesmen’s Nat. Bank. Phila. See V. 88. p. 1003. 

Dividends. lh div. of 6% was paid during the fia 9 year end. June 30 "13. 

POE GS.—For year ending June 30 1916, ‘ $277,209: net, after 

taxes, $99,243; int. on bonds, pnp lecrn yang surp) 

ROAD Mk cad mee 67 a of road, of which 9% m. in Coffeyville, 7 
miles in Independence and 50% miles ‘of interurban road between Coffey- 
ville, Independence, Cherryvale and Parsons. 70-lb. T rails. Purchases 
Peer aaa ona Nee. Se. > 


OFFICERS —Pres., D . Siggins, W: , Pa.; Sec., H. A. 8 
, Sam Q. Smith.—vV. Bi. p. 1428; v.99, 99, p. 1750: V. 105, p- 2 


COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs id Transit Ry. aa the "rOY Springs & Suburban 
Ry. The company has issued $1,500 alte Oe 
$000, pref. Bonds ($1,000, 5. M8, due Sept. 1932, Central’ Trust Co 
N. Y., trustee) auth. and issued, $1.500,000. 

ROAD -—Owns 38 miles of track. 

OFFICERS.—Pres., D. H. Rice; V » W. Lennox; Sec., Wm. Lioyd; 
Treas., Cc. 8s. Chamberlin —v. 70, D. 75: 175. 328. 

oe 


COLUMBIA, &. C. 
COLUMBIA RAILWAY, GAS & ELECTRIC CO. 


--tf 


Oe ed 





ORGANIZATION .—Does the entire street railway, electric = 
er aos co business in Columbia, 8. C.—Name changed from Co 
treet Ry., Light & Power to the above on Ma 15 1911. Vv. on 
. 1374. * a ion on July 1 1905 of the Columbia Electric St. Ry. 


t. & Pow. re. 0", the Columbia Water Pow. Co. 
was organized a 
bia Elec. & Suburban Ry. Co. and the © 
the Col au C 


2,000, 
which on May 30 1914 placed in’ operation 
sta’ resent capacity 18% ,000 L. “3 uasinate cn 
eines 2 6 Se the Stivers Ai of the pet D. “Ty (Vv. Th 
Tae, V OS, Dp be, 1844) : ome 


STOCK AND BONDS— Date. Interest. Cun ees Maturity. 
EAE Sy ta 2, Jan’18.4% 
dndacnie 894 600 Apr’ 18. 1% 


zeit 5 J-J 2,685,000 Jul i 1936 
. at co.’s office or at Chemical at es 
ia Trust SOO On , #e Trustee 


a 

Parr Sh {ot 1912 §gA-O 

000,000 ($1,000), noid ce tt Columbia Trust Co., T 
Col Canal Co mtg, $200,000 tf 6% 

Bonds.—Of the outstanding first mtge. bonds of ones. 
ted to guar. int. on Canal Co. 6s. ed oy oy bonds 3 are reserved 
to retire Canal C 7 ,000 for improvements, additions, ac- 

quisitions, &c., un der Be Bony Bonds are subject to call on an 

int. date at 105 and int. Since July 1 1912 an amount equal to 1% of bonds 
out must be expended for impts., &c., 0 ry which no bonds may there- 
after be issued, ond since Dee. 15 1915 a further 1% for retirement of 
bonds. See V. 93, p. 229. Parr Shoals Power bonds are aranteed, 
p. & 1., by end., by Pine Columbia Ry., Gas & Elec. Co Sinking fund of 
% of 1% semi-annually of bonds out from 1918 to Jan. 1 "1952, incl. They 
are subj. to call at 105 & int. on 60 days’ notice. Int. payable in N. Y. 


Dividends .—First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3%. 
None to July 1911, when accrued divs. were paid up in ‘full: 14% paid 
quar. since to and including April 1918. Initial div. on common— %— 


000 
gold ( Si, c*tfiI 


Parr Shoals P — stk $200 § 
oals P ist m 


pe $7.500, 


00,000 Jan.11919 
0,000 are deposi- 
,000 


paid Oct. 1917. In 1918, Jan., 4%. No later information. 
EARNINGS. “andl calendar years: 
Year— *Net. Interest. Pref.Divs. Com.Divs. Surplus. 
J» See $1, 176, 1658 $420. 553 $159. 025 $51,768 $5,000 $204,760 
RUE indices ne 918,294 ‘ 153,644 49,896 —____- 1,04 


* After deducting | + OE. 
and divs. on Parr Shoals pref. 
ROAD.—Operates 25.15 miles of peck: 50 cars. Owns 2 power plants 
with a total capacity of about 18,000 h 
CrerORne -—Pres. and Treas., E. w. “Robertson: lst V.-P., Henry Par- 
ome: Sec., R. Charlton wee Gen. Mer., L. Kenyon.—V. “101, p.1370; 
. 102, p. 975, 1060, 1625; V. 104, p. faso. V. 106, p. 924, 929. 


0 
expenses, taxes, int. on Parr Shoals bonds 
stock. 








COLUMBUS, GA. 
COLUMBUS ELECTRIC Co, 


ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns all 
the stock of the Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350,000) of the Columbus Power 
Pu and all the stock of the Columbus RR. Co.; also guarantees tne bonds 
of the Columbus Power Co. as to principal, sinking fund and interest. 
The above companies do the entire Seow railway and li hting, gas and 

er business of Columbus and vicinity ond the adjoining towns of 
oenix City and Grose business in Columbus, 
ge, Lanette 2 


ewnan, Lagran 
and West Point. Branches perpetual. 
wenboond Ais Ase By. for 50 years fro 


irard, and a wholesale 


01 at a rental of $7,500 


m Oct 
ref. stock is held = the pubic Service Investment Co. 
gold notes and $500 
000 6% coup. notes due 


as $115,000 
July 1917 issued 0 
Power Co. ist M. 5s, to retire $2, 


uly 11917. 


Bho'bdo 








STOCK AND BONDS— Date. 
Prot 6a, mani 190000008100) -2 ~~ 1°200°000 
can A. $1,500,000, 1903 $09 


an. 18, 
Ist Dn 90 5g A-O P hg ,000 _ 11 Bai 
Gi GEO? cancccnnnm ntf ie ” Old Sctony bab pei 


Interest. Outstandi 


0., 
2-year notes $1 “566000 gold g J-J 1,500,000 Fuiy ett 1919 
ohh 100. 35 S500 & $1 000) << oumonw wealth Tr. Co. Bose .. Trust. 
st M $4,000 g 000 ASrti 1 — 


2,975; 


Int. at 
000 4 “paar 
Bonds.—The bo 


905. 2-year 
notes are int. “day on 30 day’s notice at 100 and 
int. vy. £06. p. 817. um Power gh — a callable as a 
whole (or in part for es -_ at 110 and A 
ing fund of 1% of bonds een apt iy 1. a O12. "$150, 000 
for sunier fund and jaedee $75 held in treasury. onds are 
our. _p. &i., x 12 & by Colum eee So. a3 ' 3% 
vidends .— Vv. On pref. stock D, Was pal an. 1907: has 
been paid semi-annually since to and including Jan. 1918. 


PROPERTY.—25.9 miles of equivalent single track, of which 5 miles 
leased to seepage Air Line for years. cars; 2 steam locomotives 
pny A A. L. Ry.). Standard gauge. Controls hydro-electric plants 
— a } a copectty of 21,650 k. w., anda steams plant of 1 k. w. capacity. 

GS.—For 12 — ending Dec. 31: 
— 3 Gross et, after — —_— Balance, 
a Earnings. Tazes. neem: Impt.& , lus. 
=e $1,096,066 $675,605 $508. 76 ae pal ,503 
Ae 881,354 530,121 303,415 40,1 
OFFICERS.—Pres. , Harry iH. Hunt; Sec.. Alvah K. OO odd: Treas., 





D pow a be 
and Columbus a 
Co. Standard gauge. 60-lb. T rail. Mostl 
connects with Indianapolis & Louisville Elec. 
line from India lis to Louisville. 
OFFICERS .— m. G. Irwin: V.-P.. L. I 
Hugh Miller, all of Columbus, Ind.—V. 86, p. 421; 


COLUMBUS, OHIO. 


COLUMBUS RAILWAY, POWER & LIGHT CO. 
ORGANIZATION .—Incorp. in Ohio Nov. 1913 to succeed the Colum- 


Henry B. are Gen. Mers., Stone & Webster Met. Assn., Boston.— 
V. 104, p. 1591; V. 105, p. 817; "Vv. 106, 106, D- 395. 
COLUMBUS, IND 
INDIANAPOLIS COLUMBUS 3 SOUTHERN TRACTION co. 
a sap ogy a 1912 = leased for 999 years to the Inter 
Service Co., of the Middle West Utilities Co. 
on the capital seek. or $92,000 a year above all taxes. V.9 os p- O68 
Tater-State Public Service Co. in V. 95, p. 1745; V. 96, p. 1157. 
ORGANIZATION _—Penmetty the iaGioasee lis Greenwood & Franklin 
RR., which com mony wee incorporated in indiana in 1895. "$1,840,000 
as above in ‘ene 1 In Sept. 1912 incrensed £ te auth. stock to $1,840 
STOCK AND BONDS.— Date. Interest. Outstand aerpertte. 
ER ea ee ene 1,840, See tex 
4 m . casket! 1903 5¢@F-A 932,000 Feb 11923 
gold (S1, osetia c* tf | Int. 2 Commercial Tres Co., Phila., Trust. 
a = P3 called. $68,000 are reserved for exten. and impts. 
000 per mile. y-+F v.76. D. Oa4: ¥ - 82, p. 1212. 
track between indiana “. Franklin 
and Seymour of which 3.86 potas Seons So Tee. rac. & Ter. 
yy! priva’ hag ha 24 It 
y.. thus forming a through 
_ Syomey: Sec. & Treas. 
- 95, p. 680. 





bus Traction Co. (incorp. Dec. 26 1906 as successor to the Central Market 
St. Ry., sold under creditor’s bill in Feb. 1906, subject to the ,000 
bonds) and took over the Columbus Ry. Co. and the C umbus n'Co. 


1839. The leases between these two cos. and the 


lan in } & 96, 
ox umbus Ry. & It.'do. were then oy nea The Men at lt., Ht. & P. 


Co. was uired i ‘Jan. 1915. See “Elec. Ry. Section” for Jan. "1915. 
Owns an the city street oy A of Columbus and sub- 
urban lines to Marble Cliff and Westerville, . the commercial electri: yep 
and er systems of the city and vicin Franchises for 20.84 es 
of railway are ual; others expire in 1919, 1926 and 1942. The fran- 
ates : te ‘or 8 tickets for 25 cents and universal transfers. Two of 
a 


ore franchises are perpetual; others expire in 1926 and 1928. 
“5° June 1917 a new franchises for 25 years was granted on the Wester- 
ville line, — ae . zone system with a eins | scale of fares ranging 
2% to = = The company is to be allowed to earn 6% on 
its then  vaeins ve nel (fixed at $350.000), and 8% on future capital 
invested. The public may purchase the Westerville line at an increase of 
10 Vai over the actual —— at time of purchase. 
aluation.—On Mar. 18 1918 the co. veubmitted the results of its appraisal 
ordered in June 1915 in connection with light and power rates) to the 
Gnio P. U. Comm., placing a valuation of $7,105,809 on the pro ies 


weed in oo operation (except in railway ‘and district heating). V. 
Dp. 
Fares.—On_ Feb. 25 1918 the City Council of Columbus, O., turned 


down the co.’s application for an increase in ticket fares to 6 tickets for 
25 cents. They also ignored the co.’s offer to surrender its present fran- 
chise in cusieames for a new franchise giving to the city control of the service, 
extensions, impts. and betterm’ts, on a sliding scale of fare that would pay 
the cost of ouevese. fone cost to include a reasonable return on the invest- 


ment.—vV. 036 

In Jan. 1916 B53 500 ,000 Ist ref. & ext. sinking fund bonds were sold to 
S W. Clark & 63 Phila., and Kissel, Kinnicutt & Co., N. Y., to take 7 

1,200,000 notes and 1,439 ,000 underlying liens on the borer and li 
properties, and preside Se tir improvements, extensions, &c. - 102, “a I. ° 

March 1917 the Ohio P. U. Comm. auth. the ‘co. to y $508,200 

mt, A stock at par and $1,846,000 ext. & ref. M.5% bonds to reim- 
burse the treasury for impts. made in 1916 and for new extensions (prin- 
cipally the construction of a new central generating station. costing ap- 
proximately $1,000,000, of which the first section ie 3 ut into operation 
about Mar. 1 1918). ‘V. 104, p. 951; V. 105, P44 In Nov. 1917 
the Ohio P. U. Comm. granted auth. ‘to issue "$276, 000 actions pref. 
stock and $1,000,000 paeonal 5% mtge. bonds for exts. and impts. In 
Dec. 1917 $750,000 of these were certified by the trustee for nditures 
made, $525,000 er is pledged for the issue of the remaining $4 430 ,000 6% 
notes, due Aug. ] 105, p. 2271. 

In Feb. 1918 sapdased a coal mine in West Virginia and other coal prop- 
erties in order to insure its future fuel supply 

On Dec. 16 1917 put into effect, with the Spproval of the City Council, 
a skip-stop system to save fuel. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
pg Sy DNS TREE GAT REE RSE .041,230 Nov‘17,134 
Prior pref stock $3.145,000--- ---- 4% 13,000 Apr '18, 1% 

TE eee 1,634,917 Apr "18,1% 
if ae ae eG nT CRE EIS PR ee MEET Se 4,188,125 Feb °18, 
Ist ref & ext ‘sink fd M $25,- 7] 1915 5 « A-O 4. "200. ‘000 Oct 1 194 

000,000 g ($1,000) _--c*tf{ Int. at E. Ww. Clark & Go., Phila., or office of 


at conven. Girard Trust Co., 


Phila., Trustee 


co. 


Cent Mar Ist mtge, $500, 000, | 1902 ME 5-3 348,000 Jan 1 1922 
gold ($1,000)_..... *_ntf | Interest at ¥. Trust Co.. N. Y., Trustee. 
Col St Ry Ist, $37000,000, 1892 000 July 1 1932 
gold ($1,000) _.___- c*_ntfj Int.atco.” $e fico kk. Hi 70,000 & Co. , Phila s 
Columbia-Katek. Trust gs; is Re 
Crosstown ist mtge, 1893 2,000 June .g 933 
($1. ,000) $572,000 - oT 


rustee. 
1899 4 3 3,132 000 Oct 1 1939 
Interest at Union Savings Bank & Trust Co. 
of Cincinnati, Trustee, at E. W. Clark & 
Co.. Philadelphia, or at company’s office. 
Secured notes ($1,000) __cntf 1917 6F-A Aug 1 1918 
Comm’! Trust Co., Phila., “trustee 
Stock.—The prior pref. 4% stock is issuable only in " exchange for the 
$3.145.000 Oclammae Ry. Co. 4% bonds and is exchangeable any time 
prior to Oct. 1 1924 into ~ - 5% bonds on the basis 
of $850 of poate for $1,000 of stock. As of Jan. 1 1918 $13,000 stock had 
been issued in exchange for Columbus Ry. bon 
Bonds.—Of the Ist ref. & ext. sinking fund bonds, $6,659,000 are reserved 
for underlying liens, $1,475,000 are in treasury and the bal. is reserved for 
improvements, extensions, &c., at 85% of cash cost or fair valuation, which- 
ever is less, under conservative restrictions. Callable at 105 and Sy oe 
ony, tn int. date on 60 days’ notice. Penn. State tax refunded on 60 da 
Sinking fund of 1% per annum of bonds outstanding 


Col Ry ist consol mtge, $7,- 
000,000 ($1,000), g. c*.ntf 
nds are vadiesmnnbie since | 
Oct 11914 at 105 and int. | 


go 
are aor nick. Trust yas 








May, 1918.| 


ELECTRIC RAILWAYS 


33 








Oct. 1 1920. The Central Market bonds are redeemable at any time at 

110 and int. on 60 gay notice. Sinking fund of 5% of 

began in 1907. $152 held in a fund. The Crosstown St. Ry. 

uutge. was for $2,000,000 but was cl at_ $572,000. Int. payable 
umbus and E. W. Clark & Co., Phila. Columbus Ry. Co. eet 

been closed. $3,428,000 bonds were issued thereunder, of which 

were canceled. $13,000 had been exchanged for 4% prior pref. stock to 

Jan.11918. Are callable at 105 an _ —_- on any interest pathy The 1-year 

notes are $1,250,000 Ist ext. sinking fund mtge. bonds. 


the Series A" pref. stock 

cl. “ADE. ig On ies “B 

paid in in pony tors and same since to and 

BF geo initial div. Of 1% peeee Geld tor ah. 915; 

Apr. 1918. On common, initial div. of 

1% % 0 as paid. £ May 1914 and same rate quar. to and incl. Nov. 1917. 
Feb1918 passed (V. 106, p. 498). 
REPORT.—For years ending Dec. 31: 


a Feb. “iis 











191 1916. 1915. 
Revenue passengers._.. 67,498.715 66,650,414 61,062,066 62 837 1925 
Transfer passengers.... 15,737 '432 15,924,643 15,154,460 16.111 ‘634 
, ae 83,236,147 82.575. 057 76,216,526 78,949,559 
hours sold__.. 56,391 1,893 40,77 72.239 31.020.852 27,471,961 
Rubee of 408, 186{ $2,248, 33018 $2 0307383 $2,086,269 
wa, . revenues. ’ * ’ 
Power” | t, heat, & =| Ge or 1,073,792 980,030 
Total revenues. $4,024,186 3 ES? 113,175 ,066,299 
fic. after taxes eceiiedeasion $1,080,257 $1,432 30 Ft 266,738 3 179,553 
Interest, &c_..-_------ $558:589 ~ $516,373 $476,281 $479,461 
Priot thet stone Gao) tae. a --eereee goon 
ee a be 
vs iT) LA] i. m 
Common dividends. __-(334)226/542 (5) 300:765 (5) 302,106 (5( 302,106 
Bal. for renew. ,depr.,&c. def.$13,240 $329,229 $203 ,228 $112,863 
LATEST EARNINGS —For J 12 months ending Mar. 3 
Year— Gross. Int. Dividend. Surplus. 
oe 2) Een $4. 115, 470 a1° OL ot 9586-892 $307,769 $152,370 
|. S| paienpeuennee 7'467 1.369.780 520,841 285,908 563,03] 


ROAD, &C. erg > vinon single track, includ ae. 21 miles o 
under contract. 349 passenger, 2 freight and other cars. 
power stations with 40,560 k. w. capacity 
OFFICERS.—Pres., Samuel G. chee: V.-P., C. M. Clark; . Gen’ 
ae. & Treas., E. K. Stewart; V.-P., Norman McD. Crawford; Sec. 


rated 
steam 


& Aud., V. Burington; one. Sec. a Asst. Aud., Herbert M. Burington 
rm rd | by E. Clark & Co. Met. Corp. —vV. 106, p. 498, 1036, 


OHIO mtieviine RAILWAY CO. 


onaan® IZATION .—In . May 16 1907 in Ohio. On Aug. 31 1907 
e Lima & ———- ion Co., bg rs owned the line from Lima 
Toledo, yo 1 the Lima Elec. Ry. & - Co. (this co. pur- 
on Dec. 31 1909), which operates e nelty of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line . O., to Ft. Wayne, 
I Also acq by the Indiana Col. & East. Trac., which com’ 
pany. assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 
ayton & W: Trac. On Feb. 1 1908 the Cinc. ern 
- (su ently dissolved) and that com pany i its lease 

of Cinc. Dayton ‘oledo Traction (sold under foreclosure 30 1917). 
Inch city lines in Zanesville, ° ° other 
geente. operating mileage is 613.45 miles. extending from Zanesville on 
e east via Newark to Columpus oon from Columbus to Orient 
Newark to le branches), thence shrough 


nion City where connection is 


Toledo, O.,and Ft. Wayne, Ind.; also 
wn, Mt. Healthy and College Hill branches. Electric light 
re See fee ee eee ye 1 cahomeidh 
ea 
In May 1913 was gran authority to issue $3,500,000 24 12a mise. bonds, 
vided $5,000,000 of ou was retired. ‘as accord- 


Vv. 96, 1365, Sg ee 97, 299. 

d hio P. Comm. écthorined the issue of $100,000 
equipment notes, the used to pay in part for 4 motor ex- 
press cars, 10 flat cars and 16 box 


x Cars. 
lines were Tnerease- ee Feb. 15 1918, 10 Sane on interurban 
es were creased cen our. 
Default ‘Sc. -Bee Cin. Dayt. & tal. Trac. Co. below. 


in Rental, 
STOOK an BONDS — Date. Interest. an R 


of aw ll 


done. 
n July 1917 the 


Preferred, 
cum gi ‘—m Ne See text 
lst & ref. mtge. $15,000,000} 1910 5 J-J 4:200.000 Jan 1 T0380 
id ($1 a a ad c* - at , Phila., Trustee. 
& ,000,000,1 1913 5¢ J- 2927 7.200 June 1 1943 
gold 1 ) ($1,000) . at Trustee. 
Equip noses “a $160.-| 1910 5 J- °°ib 0a tat 
gold ($1,000) ...._- t. at ty Co., S 
Equip notes “B'$130,-| 1911 5 J-J $45.000 See text. 
$0 gold ($1,000) --.-.- c*}Int. at Fidelity o.. Phila. : 
notes “O"$1 #0, i912, 5g J- 54.000 See text. 
gold ( )) tt t Fi ity Trust Co., Phila., Trustee. 
E a Ey ‘p” $100. “ipa. 5¢ M-8 000 See text. 
. gold (81,00 S556: 000 i917 «7 O85 doo.” Bes text. 
no iad ” 
ee O00 iy Sere Ts wre 000), 19 at Pilicicy Trust Co., Phila., Trustee. 


ee ee ae at 105 on 30 days’ notice. 
-—$3.250,000 & ref. bonds are reserved 
«$1240.00 fod ee te af Ry. & Lt. Co, and $2,000 
Wayne Van Wert & Lima . -) 
bettermente, &c. E 


uip. are ist 
and $6,000 July 1) 
. notes are Ist mtge. 
Series ‘ 


comm ° > 
mtge. on 26 cars. mature semi-ann. ($7,000 Jan. 
from Jan. 1 1912 to July 11921,incl. Series “‘C’’e 
on 43 cars and mature ,000 semi-ann. beginning Dec. i 1912. 
uip. notes mature $5, 600 semi-annually beginning Sept. 1 1914. Series 
a equip. notes are divided into Series ‘‘E 1" and Series “‘E 2,” amounting 
to $1 "000 and $30,000, respectively, the former neving priority. They 
mature $5,000 s.-a. ‘until Jan. 1 1928, when $15,000 is payable s.-a. to 
maturity. ‘All issues of equip. notes are guar., p. & i., by end. of Ohio El. Ry. 
EARNINGS.—For cal. year 1917, gross from Ro ety $3 ,900 233; light 
and power, $479,539; misc., $9, 272; total, $4,389,044; net, after taxes, 
$1,299,938. In 1916, gross from railway, $3,721,059; light and power, 
$409,426; misc., $18, 433; total, $4,148,918; net, after taxes, $1,595,533. 
S.—Pres.. W. Kesley Schoepf; V.-P., Dana Stevens; Sec. & 
Py Healy; Gen. Mer., H. G. —- General Te met Interurban 
y s+ og Springfield, on —V. 98, P- 690; V. 102, p. 801; . 103, Pp. 1593; 
V. 105, p. 181, 1898; V. 106, p. 929. 


(1) Columbus «oto Terminal Co. 
Entire stock owned by Ohio Elec. Ry., which guar. bonds. 
IZATION.—Incorp. in Ohio on May 24 1910. Owns and 
Py hy 1 1912 passenger and freight t terminal stations in Columb. 
STOCK AND BONDS— Date. Interest. Outeton® - Maturity. 


Stock $10,000 100.4 PATER 
First mtge 000 gold 1910 5¢J-D 5000 June 1 1935 
($500) guar p bus, Trust, 


Se */Int. Ce Fe. & Sav. Bk., Colum 
Bonds. joer same or acquisition of additional real 
estate, additions, ee &c. call. 


reserved f 
Not subject to 





a QEFIOERS -—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Secretary 
.. F. A. Healy.—V._ 92, Dp. 1564; V. 93, p. Haga, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


Leased to the Ohio Electric Ry. Aug. 31 1907. Latter com - 
ees taterent on Dosin anh aa anc = pref. chock ana owns en oumn. ot. 


ORGANIZATION .— in Ohio on Ane by and has ac- 
eee the Dayton Springtied & Urbana Ele Elec. a3 bus London 

samy ee Ry., the Columbus Gro hoathwanbers Ry., the 
Ui ontaine & Northern id & Western Ry., the 
orthern Traction Co a Ke of the Dayton & 
to oe iy A the 
umbus & ichigan 


ies ond Delanee, alte tae Gee 


com had previousi 
Dany ha and the Zanesville R y. Lt. 
eases were bd Cie a to g0 bonds wore Elec. Ry. Aug. 314 1907: 
peice tame hes in February 190 1 V. 84, D. °339. See description 
Facorable Tee D Decision.— y,, 83. D. 37 under Cincinnati Street Ry. 
STOCK AND Date.: Interest. 


Rompe 





a) 


30.000 Now 1 1008 
: 0 

N.Y. Trust Co., N. Y., Trustee. 

. was Bog eins fe for $12,000.000 but auth. 


’ and in int. a tek find of 8% @ beaks 


trough ert s to 

ton, oy yal ond, Ind., 8S pey- 

Hw sa to Defiance,O. Total miles of track (electric owned, 277. 15: 

. 139.87; total, 417.02. Standard gauge. power houses. 231 cars. 

a hk ae a oe V.-P., J. #. Bag mmol Se 

°. o— ) . 

600: V.86,p. 7217 0.87 be Bre et Treas. bs <s 
(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on June 26 1996. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 


Favorable Taz Decision.—See remarks under Oincinnati Street Ry. 


sTOCK— cai Dio. Period. Outstandg. Last Dividend. 
$900, ene eeee= ° ee e 
Pref, $850,000 ($100) 5% cum_..-__- Si 850,000 See text. 


in excess of 
ditions and bettermen 
CE. ? = yo ne 3% 1 ad ann. for 


annum for 


to ol 
lst 5 y “Boeinning with ad is en- 
titled to > recsive. if earned, before additional 9% 8% < ont e com. 


stock, LL An a annum as Co; ede te 
agreement, the Ohio Electric Ry. cowendered €: $75-000 000 ee. & aS - stk. 


ROAD —Dayton, O., to sichmend Ind., with branch from New West- 
ville to New Paris, 39.54 miles. sing poset is made -with 
Terre Haute Ind. & East possible the operation of through 
penny hing FE? via ayton, nd a distance of 194 miles. 


OFFICERS Pondmy and Fee. tea Wintees: V.-P., F. A. push. 


Henry Loy; Asst Sec Treas. : Funkhouser Jr., all 
of Dayton. “"V.82.p. 1 7; V. 83, p. 36, 94 <n 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 
SECAMTEATION « -—Incorporated in Po zaie July 2 1902, and in April 


1904 & Granville Street Ry. June 1906 acq 

the Columbus Buckeye Lake & Newark a 

hol being 000 in pref. stock for their holdings. Also 
was then leased on June 23 


t of way to Zanesville; anchi 
4 1928. Entire common byt - is owned by Ohio Elec. Ry. Ge. 


Favorable Taz Decision.—See remarks under Cincinnati Street Ry. 
STOCK AND BONDS— Date. Interest. 


ed et eed -<seeeeee 


text. 
1904 5¢M-8 1,250,000 Mch 1 1924 
*/Int. £ at Columbia Tr. Co.. see 


i 
6,- 1906 AM 000 
*(Int. at Gleard 1 Trust 
-|_ 1901 The aia ds d Nov 1 ov 1 1921 
c* i”. at C tn J Tr. 
5a M-8 at, Ph Y heart it 1 1924 


1,000,000 ioe at Cent. Tr.&8.D. Co., «Bs Trustee, 
* gold__'_c*| or Trust Co. ott America, New York. 


% Safe Deoet O 0., Zanesville, O 
Zanesv Elec Ist mtge, $300; Se 
subject to 


1899 4 250,000 vob 1 1919 
Interest a | ao Trust Co., Boston, 


te. ‘bonds, $5,408 000 are regerved to 
or betterments and tensions. anew as 
a be 

issued. T 


owns amuse- 


te gas. 
Cprieens. —Pres., Dana Stevens; V.-P., J. Seadmeker: Sec. and 
Treas., F. Healy. mae i 87, p. 37; V. 95, p. 47, $90. 1039; V. 106, p. 924. 
(3) saat Electric Rallway & Light.—A trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 
ORGANTAATION .—The compan 7 2 cpnectidation Aug. 1 
Lima R Nov. 5 i ay the gay Electric 


1900 of the Gnecrporened 
Light & Power Co. Was sane’ July 1 1905 & Toledo Traction, 


which lease was assigned to Mio Hectic Re, Ry. Aug. 31 1907. 
STOCK AND a.” Date. Interest. Outetgnds 
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{Vou. 106. 











¥ 


—The bonds of 1902 are a lien on the destin Sans ond beating 
pate.a8 well ae on the railway. Cannot be called before maturity. $350,- 
bonds are reserved to prior liens. 

—oO miles of track, ane steam-heating plant (franchise 
eee, nH pny , connection with th o dectste ghtns plant). Con- 


tract 
OFFICERS.—Pres., Dana Stevens; V.-Ps., 5. Sundmaker; Sec. & 
reas., PF. A. Healy, Springfield, Ohio.—V. 81, p. 155, 1100. 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 
NIZATION.—On Mar. 1 1906 was leased, until expiration of fran- 
eee il therect, 0 Lima & Toledo Traction Oo. which guaran 
Seed Re eet V. 82, p. 691. Lease was assigned to Ohio Electric fie RY. 
311907. The latter’ company owns all the common I 
ij Indiana and Ohio. Road 


mcorpor- 
entirely on private right-of-way excep- 
in towns, ee A yy Py LA FT 
Favorable Taz Decision.—See remarks under Cincinnati Street Ry. 


STOCK AND BONDS— Date. Interest. 
Common, $1,000,000 ($100).. ---- ------- $1,000, 


Pref, $1,000, $2.0 5% n-c($100 nie 
Pisst mige. '$2,000-000. gol gold 19065 5eJ3 1,470,000 July 1 1930 
guaran fongee. enue Int. at Fidelity Trust Co., Phila., Trustec 
SOF tok SLEGD abe teed, ‘$530,000 are reserved for extensions 
PAG 82, phat» 691: re Be not subject to call. 


doy * mond a 


t Lima with the Piso} Ez 
“Wayne to Toledo, Dayton iy 


J. H. Sundmaker; Sec. 
S04: ¥. 83, p. 37. 


CINCINNATI * DAYFON TRACTION CO. 
pt ono nag —lIne April 26 1918 with $1,250,000 auth. capital stock, 
as successor the Cincinnati Dayton & & Toledo Traction o., whose 
-~ ma © sold at foreclosure on June 30 1917 to the committee for the 
Bo P00 & T. 1st cons. 5s for 000, subject to $2,300,000 
a ha ae Holders of about $250,000 undeposited bonds will 
seggive about $148 for each $1,000 bond in settlement. 
Has been auth. to issue $4,500,000 20-year 5% bonds to cover 
—_ future needs and provide for retirement of gay any bonds. - 106, 
2122. Compare - 4106, p.- 1461. 
P bom mittee for C J. Van Lahr, James M. 
Hutton, Claude Ae SE Mag ‘Edgar Friedlander and Otto pe mn De- 
positary, veering Sav. Bank F hips ah anne For statement by 


tee, see V. 102, p. 436. p. 800. 
Ci fi ‘inc. % BY iayden and E. V. Hale, 
with Gardner Abbott, Sec., 1215 Williamson Bldg., Cleveland. Deposi- 


and forms part through tine line from Ft. 

Columbus. Standard gauge, 70-lb. T 
OFFICERS.—Pres., Walter A. Dra 

and Treas., F. A. Healy.—V. 82, p. 691, 





resent 


tary, Citizens’ Sav. & Tr. Co., Cleveland. Committee arr ed to ad- 

vance as a loan to depositing bondholders the amount of the un coupons, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

DOGG, Oh DE iceecendi ness wogundnne 01 20,008 sh oie soi 

lst & inderiyp Gass. Mtge hi aie ends 1918. 5% (?) 1938 
Tepuse 

sido 1900 5gM-N rene mt Mor 1 ise 

Co., Trustee, or at 


$2, 2000; 000 ‘si <eipoaet Int. at Cleveland Trus 
Bs er'y Trust ew York. 
Cte S Ham Riec ist 6 eae 300.000 July 1 1918 


6¢ JI-J 
call__ FP a at Cit” Sav. & Tr. Co., Cleve., Trustee 
Tins 


Dayton, Traction mm, 1896 May 1 1920 

($1,000), int guar___._- fh. 06 Finance Co of Penn. Phila. 

Ham & ry ald El ‘Tran 1901 56g J-D 250,000 July 1 1922 
ieee 8 f $250,000, g ( $1, Interest +g Cleveland Trust Co., Trustee. 

mine, & Germ ist guar ($56... 1901 5¢4J-D 50,000 July 1 1922 
DOG) pad BL OOD oe [Internat ot | Trust Co., Trustee 


Bonds.—None of the uo under ing, owes issues is puntos to 

Of the $2,000,000 So Traction bon 
retire Cin. & Ham. Electric bunds and Dayton Traction 
listed on Philadelp hia Stock Exchange. The Dayton fi 5s matured 
ogeeyy on ig 1 1936. but were extended to May 1 1920. 

ec. Tran. and Miamisb. & Germ. bonds 
fell due Dec. £ 1911, ly 
Haan 'e Tina bepan 1% wow y Fey ae sh 
° ° () up . 

$52,000 in sinking fund Dec.31, 1916. 

ROAD.—Owns 91.07 miles of electric track, Cincinnati with 


1922." V. 93 sents were made at that time, Ay AY 
" D. nn 
Ham. & nds Dec. 1 1906, increasing 
connecting 
Dayton, incl. Germantown, Mt. Healthy and College Hill branches and the 
Hamilton city lines. Carries freight and express. V. 106, p. 295, 1900, 2122. 


gt > Ee 
bonds. Issue 





COLUMBUS DELAWARE & MARION ELECTRIC CoO. 


ORGANIZATION .—Incorp. in Ohio June if 1917 to take over the 
wre rties of the Columbus Delaware & Marion -, sold under foreclosure 
cane 11 1917, subject to under! ring mor es  ageregating $1,533,000 
ch, however, were not comma ts y theC.D.& Co., the rights 
x — bondholders being neither enlarged or diminish 9g). Owns the 
entire capital stocks of the Columbus Delaware & Marion Elec. RR. ($1,- 
000,000), the Marion Ry.. 1s. & Power Co. ($300, rit id and the Columbus 
Northern Ry., Power & Equipment Co. ($300,000). Owns and Gperates 
the central station electric light and power Gaskness in Marion, the street 
railways in Marion and Ae deny and the interurban railroad between 
Columbus, Delaware and Marion. Also furnishes electricity to the vil- 
lages of Prospect, Radnor and Greencamp. Over 76% of the interurban 
track is on private Fem of way. Has entrance to centre of Columbus over 
tracks of the Col. BR . & L. Co., 4.09 miles. 
Franchises are sat ‘actory and contain no burdensome restrictions. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $1,000,000 ($100)_-. ---. -------- - EEE pinky e'eclgieniieaetn 

Pret 7% cum $1,000,000 ( i , oe PT 2 ct, Shae 

First & Refunding Mtge $7,- an 1917 367, ,000 June 1937 
ie eA Pg TE ABE Cleveland rust Co., Trustee 

Underlying mortgages (see 


separate statements below). _..- 5% 1,533 

Pref. stock is non-taxable in Onio, N. Y., N. H. a - al 
part, at $115 and divs. Additional ref. stock cannot be issued without 
the consent of the majority of the . stock, unless the net earnings avail- 
able sed divs. thereon are double t ° requirements on the pref. s issued 
ond -. Nostock having priority can be auth. except with consent 
of 7 % of pref. stock. 

Bonds.—$1 aeaew of the lst & Ref. M. bonds are reserved to retire 
underlying 





EARNIN “ps ce Operating Operatt ioe. is ire.for- Balance 
Year SEO CM Sncome, Bond ia. Die. for Com. 
« ¢ . See aeres $503: 905 Sis. 710 $95,000 ds 500 $58,210 
June 30 1916__..-... 2 490,159 [a sates “aenoak  ‘whatels 
June 30 1915._......... 479,583 188. Dt inbihed:? Sepabae:  wmatbete 


ROAD, &c. a miles of single track equivalent; 28 city and 8 interurban 
Passenger cars, 4 combination interurban passenger and baggage cars. 
4 freight and express cars, 3 freight box car texters, 18 flat, dump and work 
cars, and 2 motor snow plows. as a complete electric distribution system 
in Marion and a steam power seaston at Stratford, capacity 2,800 k.w., 

and one at Marion, capacity 1,750 k.w. 
OFFICERS .—Pres. & Gen. Mer., Eli M. West: Sec., 
qrene, & Avil. W. H. Davidson.—V. 104, p. 2641; V. 105, My 72, 180, W598: 


(1) Columbus Delaware & Marion Electric RR. 
Interest,due Nov. 1 1912 was paid May 1 1913; subsequent coupons to and 
incl. Nov. 1 1017 were paid 6 yonths, giver they matured. ay 1918 
coupon will st Bf. 6 be Dad Nov. 
rT br ist wo Hie ole. Cc ; Wm. R. Craven. 
tu Be Sta. 


Frank Newman and John T. Tyler. 
Offices, is. E. Clriclanatl - HR. 1304, 60 B'way, N. Y. 
D Oleveland trot en v. 108. vB. 188, 34092 
pet at 560 Band” Santen cis Goin tee sos Ease 
im con on: oniy u bay e acce ~ endl Se er 
holders of at least $501,000 bonds in japan to enable them to remove the 


Cleveland Trust Co. as trustee. The latter made an offer to exchange 
the bonds for Ist & Ref. M. 5s of the Col. Del. & Marion Elec. Co., which 
had the approval of a majority of the bondholders’ committee, but was 
opposed by Rudolph Kleybolte and John T. Tyler. See V. 105, p. 1418. 


ee tee in Pate 


BONDS— Outstanding. nae 
Ist mort.. $1,000,000, gold D961 n, 2S ,000, -” May pit F 
($1,000) crisis ect tapas *iInt. at cE" o.. 
Trustee, or on Trust Ser in NY 


Bonds .—See V. 75. p. 76. 

ROAD.—Operates an electric railway ~ meg 33 miles over private 
right of way) from Columbus to Moshe. ng through Franklin, Dela- 
ware and Marion counties. Also 4 miles “°F tee City of Delaware. a total 
of 57 miles. V. 80, p. 117; V. 91, p. 945; V. 93, p. 1190; V. 105, p. 1418. 


(2) Columbus Northern Ry. Power & Equipment Co. 
ORGANIZATION .—In ted in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. The March 1914 coupon and subsequent coupons were paid 
3 months after they matured. Mar. 1918 coupon will reat be paid 
June 1 1918. 

BONDs— 

e, $300,000, gold 


Ist m Fg tr OMeg53 008 sept 1 1934 
($1. af 1904 at Guaranty Trust Co., N. Y., Trustee, 


(3) Marion Railway, Light & Power Co. 
PP ree hima ig af <7 ernenees in Ohio on 
nm of the Marion Street Railway éo. and the Mason Electric 
fight & Power Co. Jan. 1914 and subsequent cou pens ere paid s 
mos. nad io matured. Jan. 11918 coup. will — Geseld: July 1 is, 


Interest. es et 

og300. $300,000" July 119 

Int. at Guaranty Trust Co., N. ¥ Trustee 
d bonds call 


Bonds .—No fund and cannot 
ROAD.—4 miles of track ia Marion. 8 Standard gauge. 60 and 70-ID. rail. 


COLUMBUS NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 


ley 
ORGANIZATION .— ted in Ohio on May 4 1899. In May 
1905 canceled old m » ,000 and made the new mortgage in table 
below. V. 80, p. 2399. anchises are for 25 years. 
STOCK AND ane. Date. Interest. 
Common, 1 GED GR auke occ cwadeiee 
% cum, $200,000 


June 24 1903 and is 


Bo 
Ist ie ‘oe 01.000." 


None. Jan_ 1 1925 

-. Oine., 

"$44,887: net rofite, 
from om operation, $11, 

me. . amen py! -§ miles of a Pa a a 0 Gahanna, Inc Sid. 

perpetual 6s tracks of ; 

gauge, 5 ft. 2 ine: € 65-Ib. T rail.—V. 91, V. 91, D- 1659. V. v. " 4 Dp. Wad toe: 1498. 


Peta hs eae, TRACTION CO. rte ngs rail. 
Ohio with a perpetual charter in 


fos anchises extend ond turit 
riv fi a gs i 903 and de 
1908. aati t07°$5-000 000, when A ETE, 


$500.000 000 n Baie eferre ed stock, which ran 


ahead of Oe peteres v8 7° i 

In Apr. 1 rT Onor. UC A hh. the issuance of the remaining 
ain Ape 5% . stock to hye. Ly the entire stock of the Columbus 
on S <<? | hg in 1 ea of the company 
In Jan. 1917 the co. leased from the Btate of Ohio for 25 ears at an annual 
ental of $6,000 the bed of the old canal feeder from the bourne Road 

© Main 8t., about 11 miles, for a new qnavanes into Columbus. 
Maturity. 


STOCK AND BONDS— Date. Interest. Outstandi 
Common, $1,800,000 ($100)... -.-. -..---. $1,800,000 --..._..... 
500,000 Jan. "18,1 


Ist $500,000, 5% cum.-_ —--- 
ae Saceel nar cuit} ==> 1,200:000 Jan. "18.1 
lst mortg, $4,000,000. 5 - gold{ 1908 5 M-S 1,536,000 Sept 1 1923 
$1, 4 Int. at Harris Tr. & Sav. Bk..Chic.. Trustee. 
{$1.00 can only be issued for 75% of cash ex. 
only wh: et earnings Sues tea int. eee ae 2, 
when n are 6 On OU 
yn be issu Bonds have a und of r~ 


those to ct pee ane. = 
1005 to 1917: 7, thereafter 2% per ann. co oeee wane See 
not sub ars, bonds property. Lag 87, 87. D. 079. 


fe Dividends on os ae of pref 
caine aE ‘1906, ond 1 Oct. 
$808 (V. 82, > 1440): in 1907 an () hy ieee 


EARNINGS.—For 12 mente < i a 
Ss. 


Yea ros t. fag Pref. Divs. a! rc 
SORES scanucu $510,682 $199,713 yi0e: 387 3 3.009 $5.3 
1915-16 ....... 74, a's »80 101,975 76.396 5,430 
BPREPID cwcocne ° 5,111 98/664 75,000 21,446 

ROAD .—Operates 72 miles ¥ eoncts from Columbus to Lancaster and 
frem Columbus to Chillicothe. perated ty thine -rallsystem. Standard 


gouge. 70-Ib. a rail. Within dey Timite of Columbus, company 
er tracks of Columbus Ry., Pow. & | Co. er oe. agreement. 
OVOFFIOERS -—Pres. gad , V.-Pres. and 
Edwin R. Sharp; Sec.. haus, Bape..'6 iy RE eB 87. p. 481 
615, 679; V. 91, p. S71: V. 102, p. 1437 1626 


CONCORD, N. H. 
oe QNCORD STREET RAILWAY.—A Goliey road 


ey ey F control to the Boston & wee Hie 
New Hampshire ture authorized the Concord & M 
sade te tokead to Cie Wasten & Wola, Go parcnane the proper 
issue stock and bonds to pay therefor. 


COOPERSTOWN, N. Y. 


SOUTHERN NEW YORK POWER & RAILWAY CORPORATION. 


ORGANIZATION .—Incorp. in New York in July 1909 as the Otsego & 
Herkimer RR., succeeding the Oneonta & Mohawk Md RR. (V. 89, 

p.411). Name changed to above in July 1916. In 1917 acquired control 
Pe the Colliers Light, Heat & Power Co., Deposit Electric Co., Hartwick 
Power Co. and Southern New York Power Co. 

dition to operating an electric interurban railroad the co. serves 
electric light, heat and power in 24 cities and towns with a population in 
excess of 50,000. The railroad franchise is + and others are per- 
petual or extend beyond the maturity of the 

Valuation .—In $016 4 = property, after deducting over $1. 000,000 for 
depreciation, plus t construction, woe appraised at $2,450,000. 

Tn April 1918 applied to the N. Y. P. 8. Comm. for auth. to execute a 
mtge. to the Equitable Trust Co., N. Y., ws trustee, to secure $5,000,000 
6% 10-year Ist M. bonds and to issue immediately thereunder $952; 000 

bonds in exchange for outstanding bonds and $48,000 additional u 
the acquisition of a like amount of the cnetees stock of the Southern ow 
York Power Co. Proceeds received by the ae! are to be used in the 
acquisition of bonds of the Deposit Electric Co. Remaining bends to be 
issued from time to time for acquisitions and extensions. V. 106, p. 1578. 

The pref. stock was a out in Feb. 1918 at par with ‘a bonus of 
20% in common stock. - 106, p. 715, 822 
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STOCK AND vom Se Date. Interest. Outeeniing. a, 
Common $774,900 ($100)---- ---- ------- BLIGE ceacceteen 
Pref cum $500,000 FS 300 Ses” a and 7 m4 


First one $5,000,000 
7. Me, 2. pn sweeadkande c\ Int. at Equitable Trust de), N. Trustee 
Stock. of the ee. stock reported outstanding, $125, 000 is held by the 
Equitable Trust of N. Y., which has agreed to waive all divs. thereon 
and also not to sell any part of it until earnings gual to 2 times the div. 
requirements on the total amount outstanding. If such earnings do not 
accrue before Jan. 1 1923 the trust co. agrees to surrender this stock to the 





co. for cancellation, without receiving any compensation therefor. Addi- 
tional pref. stock may be issued only when net earnings applicable to pref. 
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divs. are at least twice the pref. stock div. req ok 


uirements . Pref. 
Sede gg Federal income tax and is tax exempt in N: Y. State 


22. 
06: RNINGS.—For year ending Dec. 31 1917 957 So. N. Y. Pow. Co 
— oo aot. on taxes, $103,955. 1916, gross, $262, 533; 
es, 
neROAD. —Operates 62.04 miles main and 4.63 miles second track, 150 
miles being on private right of way, between Oneonta, Cooperstown, Rich- 
reel Springs and Mohawk, from which point it operates over the N. 
ys. to Utica, 15. 10 miles, and to Herkimer, 1.40 miles. Total 
83.17 miles. Hails 60 t6 70 Ibs > 22 passenger and 5 freight cars; | in 
1 locomotive; 4 snow plows; 2 service and 26 other cars. Has a 2,500 k.w 
dro-electric power plant, a combined 500 k.w. hydro-electric and steam 
ant and ae steam plants with A ay gh nes eee S17 of 1,750 k.w. An addi- 
tional 750 k.w. steam turbin Also owns 70 miles of 
transmission lines. A new pet Ae ong line from Colliers to Waiton and 
Deposit is planned which would enable the co. to shut down the 250 k.w. 
steam plant at Walton. 
OFFICERS.—Pres., Jos. bs a V.-P. & Gen. Megr., Stone; 
Sec., James L. de Rosset; Seeas. Skirving.—V. 106, p. 715. $22; 1578. 


CORNING 
SORNING, & PAINTED POST TSTREET R RY—A & trolley road. 


jommenced opera- 
won ioe. 1 1 48085. Control ve 80. Dp. +“ 
STOCK AND Poeoe~ Date. Interest. ES ol : 
fst mortgage, $100.000-_-2.- igo gsy7~ _*489:000 Jan’ 1 10 
The bonds tal due 000 ae in 1916 but were extended for 20 years. 
EARNINGS.—For cal. years: 





Aes ¢ (after Other Interest, 





Year— ‘azes). Income. RC. nce. 
SAE x. site tah ateasebin hin accented o3 w 12 325, 645 $375 $10, 703 sur.$16,818 
TELE. cnndcumensnennueaces 7 18,355 10.697 sur. 375 

ROAD .—Owns 5.9 miles of track from Corning to Ps ted ; 23 cars. 

OFFICERS.—Pres., J. L. Greatsinger, E pg V.-P., D avid 
Bosman; Sec., J. E. er, New York; Treas., D. Ww. igo Bigoney, New York; 
Compt.. C. P. Crawford, "New York.—V. 80, p. 62- 

CORTLAND, N. Y. 

CORTLAND COUNTY. TRACTION. ’—Trolley 

ORGANIZATION .— tion on fone 22 1901 of the Cortland 
& Homer Traction, sold rs * osure on Apt. 2 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controll Fur- 
nishes light to the cities of Homer and Cortlan paid to the public. ‘Carries 
coal and freight as well as passengers. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


tock, com, $320,000 ($100) 
First mtge, $180,000 ($500), 


1901 4 180,000 April 1 1921 
Comaty Sav. bk. & Tr. Co., Scran 


i jiceecnenitltitien wit 'atighin en inieitl ustee. Int. at co.’s ~ = ao 
be ed on 6 months’ 
New m ¥ 000, gf 1905 58F-A 320,000 Aug *1 1935 
iste a te 1 000,000. 00? 6D ae 00 June 1 1957 
mtge, cae une 
Int. at E uitable Tr. Co., N. Y., ‘ 
Bonds.—Of the $500,000 issue 490 180, are reserved to retire 


They are subject to call at 


prior liens 
ROAD wont Sort ep miles of track including sidings eee ae 


et 


outs) a —. . and Preble, and betw 
e. 
ee —For fiscal ane ec. 31 1917, net, ~s Onesstion. 
$25, TOA: os -.. ges (lighting dept. . 12. 292: bond, &c., int., $28,680; 
wr OrFICE: CRRS Pres, Edwin Duttey; V.Ps...D. W, Van Hoesen and 
. Brewer; . & Gen. Megr., G.H . Garrison.—V. a - 507. 


COVINGTON, KY. 
SiNGINGATS NEWPORT & COVINGTON LIGHT & TRACTION 
ORGANIZATION —Incorporated un er the laws of New Jom ¢ 
urchased 


March and all the a. of the Union Light, cat & 
de. 1903, and of the ‘Cincinnati ave ye 
up and con- 

cinnati. 





84, Di 449, 53 
Under nereoment rati ratified in Ju y 
1915 the exts. and add’ns to Union Lt., Ht. & P. Co.’s y are to be 
paid for by the issue of new 50-year 5% bonds (see ow) wh inctona of by 
sale of stock of the Cincinnati company as provided under the old agree- 
ment. V. 101, p. 694. 
The controlied Cincinnati Covington & Erlanger St. Ry., which was in- 
. $250. ,000 stock (shares to build an categetee to 
7% mallee (a 3°S token compioned has rh been leased to 


In batty the Li River Bri Co. issued $185,000 Ist M. bonds to 
cover cost of the llth St. bridge ween Covington and Newport, which 
was completed A 1 1915. 

Franchise Decisions.—On Oct. 19 19t4 and Nov. 17 1915 Judge Cochran 

. 8. District Court held that the franchise _ nted by the Cer 
m in 1882 to the South Covington & cinnati 


& O 
py - gota. , See - 99, pD. isi. Oe san. Ags Yas 
rem urt void, as an wu erence Ww 
Star Sasaananee. the section of the Co 


street railway ordinanc 
139. in Nov. 1916 


ding. 
the voters of Ne rejected the 20-year fran by the city 
in July 1916. On Sep t. 281917 Mayor Puchta approved’ franchise granted 
A the City Comes of Cincinnati which in th 
4 9 Newport routes is to remain in kel until i. at 
ai after ordinance takes effect, res ively. In the case of 
other routes 3 the aa will remain in force for 25 years after the date the 
ce takes effect. For terms see V. 105, p. 1617. 
On Nov. 19 1917 Federal Judge A. M. Cochran issued a temporary in- 
unction restraining the agents  d omenerers of the city of Newport from 
terfering = the operation of the So. Cov. & Cin. St. Ry. and from 


tearing u more tracks. Those which had been torn up were at once 
replaced. e co. and operations resumed. The trouble arose out of 
the fran litigation between the co. and the city. 


Apr. 15 1918 a decision was handed down in the U. 8. Supreme Court 
o» teva” of the So. Cov. & Cin. St. Ry. Co., in the action brought by the 








city of Covington to oust the co. from its streets. V. Meth. p. 1688. 
AND atte oy Date. Interest. Maturity. 
amon, $° {000.000 ($100)-- ---- G3 $5-000.000° Apr “18-1 
' $00,006 ($1 Of enue 44% QI 4,500,000 Apr ’18, 1% 
M $500,000/ 1892 6¢J-J 150,000 Janl 19383 
- orien ~aeen {ou vington Bav B Bank a Dr. Co., Trustee 
4 New: 
conso I } 1892 4 g J-J 2,850, peo July _ 1 1922 
my masol mige, gold, $3. Farmers’ Loan & Tr. Go. of N. Y., Trus 


tee. 
. 5¢ J-J3 59,000 July 1 1922 
ae. § oe Loan & Trust Co., N. Y.. Trustee 


Co.— 
(20), apes MECN Sen text, May, 1 3920 
t. at A, ank of Commerce, N. Y.; 
1500 r Sie 5. os oS National Bank, Ractanet. or at German 
National Bank. Covingto 
1918 68 F-Al5 560. 0.900, Feb 15 1920 


2-yr lst M motes $i. 560,900 


Se ad 


,{Int. at Cent Tr. Co., tee, or at 
— were MEE OF $1,000) fF’ bankers Trust Co., i 
New i mtge y mata (06,000,008 ,000.000) ....-- 1915 5% 320,000 ° 1965 
Licking River Br ae lst aM} 1914 5M-8 185,000 1939 
$185,000 guar (see text) sf 





the first consolidated bonds of 1892 of the C. N. & O. Ry., 
50,006, are trustee to retire und 


; eed with the eriying mo < 
ne peperasl aunene of comes companies are A Ron oh 
= thee capital stocks are deposited with the trustee as 
msols. Interest on Sais Bente io eadabes ok Sat Solent Doak of 

Waneaen New York, First National Bank, Cincinnati, and German Nat. 
Bank, Covington. The Unioa Light, Heat "& Power Co. notes were issued 
to refund a like amount of Ist M. 4% bonds due May 1 1918 which were 
extended to May 1 1920 and deposited under the notes. The notes are 
caliabie, all or in part, on any int. date upon 30 days’ watt - 100% and 
sn rior to an: 15 1919 and - 100 and int. thereafter. he Columpia 


Elec. Co. guar., p. and i., the Ist M. bonds. ot the Union Lt., Ht. 
& “Pow. Co. and the notes secured thereby. V. 827. Additional 
U.L. & P. Co. bonds of 1915 may pe issued eg ditions and better- 


ments; Nhe Col. Gas 1 _- + oy Ler vane 7 a sink. fund to retire all bonds 
at or before maturity Licking River bonds are | ag 


.). On com 
inst div. = orator aha se on Oct. 151907. In 


374 909, 3% %:; in 1910, A heat in 1911. 4% %; in 1912,54%%. 
In ois: 0% o> = n i914 and since ® per ann 
nati, tnceon Tt Bellevue. Dayton 
=n i te, ag Thomas, Fort M thoes est Covington and 
Ludlow. Totai in operation, 68 miles; laid with 80-lb. Johnston girder 
and 72-lb. cengere rails. 


OFFICERS.—Pres., Jam Sec. 
Abbott.—V. 105, p. 1617; V. “08, Dp. B21 924, 1688. 


DALLAS, T! TEXAS. 


DALLAS RAILWAY co. 
ORGANIZATION .—Incorp. in Texas on Sept. 22 1917 to take over and . 
oueente the electric railway rcpecties | formerly owned by the Dallas Elec. 


& Treas., George M. 





Lt. & Pow. Co. (see Dallas Electric Co. in this Section for s Sept. 1917) under 
the “‘service-at-cost’’ franchise approved by the citizens of Dallas at an 
election held April 3 ae Formal tance of the franchise was filed 
Sept. 27.1917. V. 105, 1419. The lighting properties of the Dallas 


Electric Lt. & Pow. Co. were taken over by the Dallas Power & Light Co., 
wie ycbanens 1 with the righ ha: 

e company leases, with the right to purchase for $2,000,000, the Oak 
Cliff lines of the Northern Texas Traction &o. at an annual rental increas 
from $115,000 for the first three years to $150,000 the seventh year 


bar og on 
Sept. 30 30 1917 purchased the Dallas Interurban Terminal Associa- 
PR a modern fireproof eight-story passenger terminal and 
office puiiding t in the business district of Dallas, and assumed its notes. 
The terminal facilities have been leased for 20 years to the three interurvan 
iines entering Dallas. The terminal was opened for service Sept. 1 1916. 
Franchise.—The franchise permits a return of 7% on the property val 


ue 
fixed at $7,561,749, and provides for: (a) an interurban not less than 30 
miles in length, from some outside point into Dallas, work to be = 


within six months from the time of operation under the ordinance, and 
to be put in actual service within 18 months from that date unless prevented 
by causes which could not have been reasonably anticipated; (b) an inter- 
urban not less than 30 miles in length from some outside point into Dallas 
work to begin within six months from the time when the gross earnings of 
the lines east of the Trinity River, excluding interurbans, shall bear the 
same proportion to the then property value as did the gross coretngs tA 
property value in 1913: (c) an cpentioure of $1,000, 000 in altering, 
constructing, rearranging and improving the 38 900 4 originally ut ‘- 
operation byt the company, the city to receive » $20 damages for failure 
comply with the agreement (see program f ‘im provements, &c., te 
- 105, p. 2271); (d) Fares—(1) cash fare 5c. 22 tickets for $1; (2) "cash fare 
} 6 tickets for 2 (3) cash fare 5c., 7 tickets for 25c.; (4) cash fare 5c., 
8 tickets for 25c.; said schedules to be ‘oun as follows: Whenever after 
paying or providh for the return on property value, the repair, mainten- 
ance and reciation reserve and the accident reserve are not less than 
normal aed a the surplus reserve ex normal by 50%, the fares shall be 
reduced to the next lower schedule than the one 1 a in force, and if after 
cpernting: six months the surplus reserve exceeds normal by 30%, the fares 
li again be reduced to the next lower schedule, and further reductions 
shall be made at six months intervals until the surplus reserve shall amount 
to less than 10% in excess of normal. Whenever the surplus reserve is 
reduced to one-half of normal, the grantee may at six months intervals 
put in force the next higher echedule tha _— the one then in force until the 
surplus reserve oguals 90% of normal. Children under 12 and students 
. ay egy 3 oO age, shall be carried for half-fare. For further details 
see 
Wages. aah, feb. ‘1 1918 increased the wages of trainmen by. 2 cents per 
hour. In addition to this increase the men are to receive %4 = whatever 
sum they may save out of an annual appropriation of 444% of gross re- 
ceipts for accidents 


STOCK AND BONDS— 


Preferred $500,000 '"G [ls sede | abnenaes’) | C maaoee 
Dallas Elec Term 6 J-J 750,000 Jan 21 1921 
$1, 000,000 ($500&$1, 000)c*. \Int. at State St. Tr. Co., ‘Boston, Trustee 
Unsecured notes 191 + 6% 2, ,000 April 1 1922 


Stock.—Pref. stock is entitled ba non-cum. divs. up to Sept. 30 1920, 
and to 7% cum. divs. thereafter. . at 110 and divs. on 60 day notice. 
Notes.—The Dallas Term. M. Gon have been assumed by the Dallas 
Ry. Co. Red. as a whole at any time at 101 and int. 
1916, gross, 
OAD. 


Date. 


Maturity. 


Interest. Outstanding. 
3 000 


EARNINGS. —For cal. year 1917, fy Sross. $1,444, 004; net, $279,485. 
$1,313,444; net, $285.6 
—Owns and ous 69.2 miles of track in the city of Dallas and 
oka in addition to the leased Oak on lines. 237 cars. Seandagd auge. 
OFFICERS. a ren of Root, W. Hobson; ig — 
ae; VY. oat ie M. Hughes, W. B Fiend and O. B. eer * 
Walker: Gen. Megr., R. Meriwether.—V. ios. >. M419, 1no3., 
i617 ‘ior 2271. 


DALLAS POWER & LIGHT CO. 
ORGANIZATION .—Incorp. in Texas on Sept. 22 1917 to take over and 
aperste the light and power pee re) rties of the Dallas Electric Light & Power 

0. formerty controlled by as Electric Co. (See this section for Sept 
1917) under the franchise eed py the citizens of Dallas at an weston m 
held April 3 1917 and Semele if B. Co on Sept. 27 1917. The railwfy 
proversies of the Dallas Elec . were taken over by the Dallas 
y. Co., which see above. V. 105, 1423. 

Does substantially all the electric Plight and power business in Dallas, 
serving a population of about 140,000. 

Frdnchise.—The franchise provides for'an expenditure of $2;000,000 in 
altering, reconstructing and rearranging and im proving. the distributing 
systems, power plants and pr opertics and in making additions and exten- 
sions, $1,000, 000 to be expended within 18 months after Sept. 30 1917, 
and $1,000,000 within the succeeding 42 months. Further provisions cf 
the franchise are (1) a definite ‘‘property value’’ on which the co. is author- 
ized to earn 8% perannum. This auth. rate of return is increased automat- 
ically by specified percentages if and when the maximum rate for lighting 
is reduced, and conversely is decreased if, under certain fo the 
maximum rate for lighting is increased. (2) The agreed ‘ value” 
on Sept. 30 1917 was placed at approximately $4,850,000 a all ubsequent 

admitted additions and improvements, including the proceeds the 
$1,000,000 notes shown below, there will be a tay rty value’ of about 
$5,800,000. (3) The rates for service are under the jurisdiction of the city 
authorities, but the maximum lighting rate Ad. remain lower than 
6 cents per k. w. hour unless the co. is earning the full rate of return on the 
“property value’’ and in addition is maintaining out of earnings: (a) A 
“surplus reserve’ of 8% on the ‘‘property value;"’ (0) An “‘accident reserve”’ 
of 2%% of the gross receipts; (c) A ‘‘maintenance and depreciation reserve"’ 
of 6% of the ‘“‘property vaiue. (4) The term of the franchise is ten years 
from April 3 1917, and continues thereafter unless and until the city or its 
licensee shall purchase the property, in which event the city shall y the 
co. at least 105%, or the city’s licensee at least at least 110%, of the then 
‘property value.’ (5) Provision for arbitration of disputed matters 
between the city and the company. 
STOCK AND BONDS— Date. 
Stock, $2,000,000 ($100)..... ..-. _.------- $2,000,000  ........ 
lst M notes, series ““A’’ ($500/{ 1918 7g F-A B08 000 Feb 1 1920 
and $1,000) ¢ c*\ os oid’ Colony mm, Co., Boston, Trustee 


In 





Interest. Cunends Maturity. 


Unsecured ha ee hak wean 000:000 April 1 1922 
The $4,000,000 unsecured notes and $2, 000, 000 is (exce’ . hey: 3? 
qualifying shares) are deposited under the coll. tr. M., due 1 1922’ 





of the Dallas Electric Corporation, which see above. 
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LUMBUS nacniatit SPRINGS. 2 & NORTHERN RY 
SRGANIZATION <— Incorporated on Oct. 15 1906, and is 


consolidation of the Delaware prings and the Richwood 
& Magnetic Springs Ry. ware & Magnetic Springs icy. and the Fichwood 





STOCK AND BONDS— Date. Interest. . Maturity. 
Goan. oe RIE cngan ounaw... sametinon $130. seventeen 
Be OPP ic tia 000.31 1808 Kewce _ ieb ‘000 Nov 11931 

($1,000), cannot be called, Interest at ‘colonial Trust Co., Pittsburgh, 

one no fund_.c*tf| Trustee. 


ARNINGS.—For year va 30 1917, gross .637; oper. es 
$20. 778; net,$2.859; taxes, $6,386 , after oes. SS 527. In 1915-16, 
gross, $27,068; oper. exp., $20 abbr net. $6.713; taxes, $2,783; net, afte 


taxes, $3,930. 
ROAD.—O ceanggs gr a canagyae Saae a cage 


and 
OFFICERS.—Pres., W. M. Pitts.; V.-P. and Treas 
Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, 0.—V. 83, p. 1228. i400. 


DENVER, COL. 
THE Denver &N TRAMWAY SYST 


SLOW her"fs Mar 10ha g ayadicata ned by Boothe 
Sperry at Broviceace, 





300-000) i Tenia a 
qs $1,600. bo) ‘held "by erry of ‘i 
ia ne Cotet holdings about s 75% int. Vv. 96, p. 863 
This company, since in V.98, p. 1156. went effect , * simply 
a holding company, ite only asset being .000,000 common 
stock of the Denver way Co., which is pledged as security for oe ae 
000,000 1st & Coll. bonds of this co., and its only being $6,000 
of ite ital stock outstan in the hands of the pu the payment of 
its bon having been by the Denver Tramway Co 
STOCK AND BONDS.— Date. Interest. m Maturity 
Stock $6 ,000 ($100)...... -.-- QJ 10 36.000 See teat 
First and mtge ( ed by Denv. Tram. Co.—#ee below). 
Poa Tee 1909 dividends were at rate of 6% per annum. 
In July 1 to 2% and same amount paid quar- 
terly to Jul aoi8., In Oct. 1913 rate was reduced and 1 = = 
V. 97. p. 111 quar. to and inel. April 1915. In July 
$718 rate educed to 4s of 1%. Oct. 1915 dividend omitted. 
 - tol p p. 1188, 1370. None 
REPORT.—Of Denver ‘Tramway stem for fiscal ending Dec. 31 
for 1916 Vv. 104, P. 1804: 
Gross Net (after 6 
— i Tazes, &c. Income. tions. te 
1916__._- 3.215.877 $i 1.384.661" $31 204 0961 162 494 -T3t 
it - Mer.. F. W. Hild; Sec., ne 


OFFICERS _—Pres., - M. Perry; 8. 
Robertson; .. H. J. Alexander; Aud.,W. A. Doty. V. 101, p. 1894. 

(2) Denver Tramway Co.—Operating Company. 

The Denver & Northwestern Ry. owns 200-200 sf She comtinen shock. 

ORGANIZATION —Incorp. March 30 1914'in Colorado as successor 
to the Denver City Tramway Co., which had y absorbed the Den- 
ver yy pores | Co. and the Denver Tramway Terminals Co. Owns 
entre Se tock of the ted in Co. (in- 


ty cat paving ctor 
> A rs 
pS 


at 


ute ween the ci ty and the 
and 1914, see V. 101, te sl 


— 719,000.06" 


6¢ A-O 2.500.000 4 

1902" tum > ean 317,000 M oF = 
= a 

Int. at Bankers Trust ©o.. New York, 

trustee; also office of co. in Denver. 


66M-N 11,328,850 Nov 119 
bbe Trust Co., New . yess 
5 io pet 500. 000 Apr 1 1919 
g 

Int. at Central Trust om N. Y. wastes. 


company over taxes for the years 1912, 19 


STOCK AND BONDS— Date. 
Common stock $10,000 .000. 
Pref stk 000 


1,167,000 Oct 1 1983 

o..N.Y., Denver 
1,979,000 Apr 1 1923 

Tr. Co. oe ver, trustee, 
Co., New York. 

T lst m 0 Be 4,213 800 See text 
500,000 g ($100 & $1. owe a Teas © io., N. Y., true 
-—$9,000,000 common nee by Denver ‘5 Northwestern Ry. and 
or conversion of Deny. Tramway conv. bonds, the 

aside of Denver Tr. Co. 


of ‘ 

pepeneer tetanding as above, $838,500 Denver 
City Tramway let & ref and $18 000 Denver Tramway Terminale ist 
5s are owned by the Denver Tramway Company. Convertible bonds 
are redeemable at par and accrued int. on 90 days’ notice. Were convertible 
up to April 1 1915 into an equal amount of 7% cum. pref. stock, accom- 
panied by common in amount equal to 25% of face value of the bonds con- 
verted. Of the Denver & Northwestern ist & collat. mtge. bonds, $5,- 
483,000 have been exchanged for Denver City Teemwey ist & ref. 56. 
and $900 are in treasury of Denver Tramway Co f the Denver Cons 
Tram. ist cons. 5s, $163,000 have been cancuied and $2,670,000 have been 
exchanged for Denv. City Tram. Ist & Ref.5s. The Denver City Tramway 
Co., prior to the sale of its pro ies, executed a my oe ad. ts 2 vee 
properties (other than those ormer!: belonging to 

seers Ry. Co.) Juntos to he ite First & Ref. 8. rw Mtee., as addi- 
nal security for the ($6,000,000) First & Collateral bonds of the Denver 


Tramway Co. has assum 
red. at 105, & int. after 1913 up to Nov. 1 1923: thereafter at 102 % s int. 
* notice. Sinking fund of 1% of bonds out began Nov. 1 1914 
incl. Nov. 1 1923; thereafter 2% of bonds out; $477,000 retired 
through sinking fund. The Dance R22 < Power Co. Ist Impt. M 
bonds are subj. to call an a bg date at 105 and int., sinking fund Se 
annum, to retire bonds at 105 and int., commenced in 521,- 
Int. pa able in New York and Denver. The re 
ponds as are — impts. They mature 


$60, as. : 88, ras PY as & Fie on any int. day 
at 105 & “to on 30 days’ notice. tt retired. 
D Tramwa - (1916 si ) 2 30s. 1894): 
REPORT.—Of caver Ret : (afer ‘Bther Dp. Bala 
urplus. 


Gross Balance 
Earnings. oe) Income. —— 
EE RE $3,116, ar $1 388. 8 $3,182 $981,162 $37 917 
| ER MET ROE 3,019,210 1,235 ‘303 7.434 993.167 Zip .070 
Passengers carrie? in 1916, 76,198,497, against 73,123,245 in 1915. 
Pe ne — AND EQUIPMENT.—Inclu the Denver & Inter-Mountain 
owns 253. df calles of electric track, of which ve -— 213.10 miles of 
a ge be lines; 6 in. and 4 ft. 
252 motor passenger cars, 141 trailers, ices and 66 misc. 
620 ca All freight equipment 2Y.. enver & Inter- 
— "RR. 9g * Oapacity of central generating ys 19. 200 k. w. 
5 enb-etations, 3 of 2 of 1,500 k. w. each, 2 o 


k. w. and 1 bs 5 900 k. w. 
OFF eg oe of pease “. ic. Boet M. Perry; 
F. W. Hild: 


Gen. Mer H.d. f bate ty —_ 
v. 102, D. 1896, 2254, 2337: v. oP ay 9894. 1 1915. 


S 
ie 
e 
a 
- 


ongeher; | -P., 
Treas., 


3) De .—Operating 
2. Fpl aie hy owns ret tee the 


k and bonds. 
poems 5 ey 29 bg OE ag 
‘Yor and Gethin ale . 


il\mitieouk . co April 2 1 
on 
Private right of way. renee 


Denver, 
fn ee Co Trustee ‘ Trust Co., New York. 
at on an terest day 

ROAD. @ &c.—Incl. in Denver Trem 





DERRY, PA. 


CHa ARR AND COUNTY RAILWAY CO. 
ORGANIZA —Incorpora in Pennsylvania on Dec. 27 1904. Is 
équmattintion tte Bradenville & Derry Street Ry. and the Blairsville & 
Caney Street Ry. 


STOOK AND BONDS— Date. Maturity. 
Stock, $500,000 ($50)--...... -... -...... | $500,000 --........ 
1905 65g¢M-S 250,000 Mar 1 1935 
Int. at East Le | Sav. & Tr. Co., Pitts., oe 
Bonds.~-NNo sinking f rae soy S in Ge. ee 

— an nds are no su . 
The car teuste mature $600 s.-a., March and Sept.15. $3,600 retired. 


EARNINGS .—For year ending June 30 1916, gross, $43,066; net, $20. 
905; int., $13.817; pot ag 3. $i. Age: deprec., $5 ,000; surplus, ‘$682. 
ROAD miles of track. 


Interest. Outstanding. 


.—Operates 
MeGont se. A res joan ean 5G. ‘Vilesck. allot Piteburehe Supe. 
sac allio 
8. F. Schwerdt, hos -—V. 82, — me 


bes: aco et 


DES MOINES, IOWA. 


pes EOINES crry, CPAILWAY CO.—A trolley road. 
arch 1911 Harris of Chicago acquired practically ali the 

nedle ‘20% previously own ented by him of the ~S oines City BY Co. and 
of ite corporation, the Inter-Urban Ry. Co. V. 92, p. 794. 

ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry.Co. Is authorized to freight. 

Franchise.—A new 25-year franchise was ona at an election onjNov. 29 
1915 — > pines entire control of service in the hands of a com ion 
( appointed by city —e am poe by the co.) and provides for 
pew tor, mong when the commission Also provides for . tickets 
for 25 cts. half-fare for children under 12 ‘ond f 20 tickets for 4 cts. for — 
school students. The city, when empowered to do so, may purchase the 
property on 6 months’ notice on the (000.000 ¥ uation as of 
Aug. 11915. For further details see V. 101, p. 1885. The franchise also 
provided for extensive rehabilitation = — ers: the major por- 


ittee fe 1 Asis 
ine 348) were spon the opportunity to (1 excha 
or new bonds, $ for $, and receive a bonus of 5% 
t of int. in cash or (2) receive payment iat 
Soon sateen ail daieains undies the Rate M. (V. 100, 
C) the receiver (V. 101, p. 130). 
All but $54,000 of the $2,413,000 Ref. M. bonds ontstane- 
ted under the G tge. 
See below. 


- 712. 
acquired and d en. & Ref. M 

uarantees the [nter-Urban Ry Co, Ist M. bonds, p. & I. 

New Preferred Stock.—On May 15 1918 esockboldere’ were to vote on in- 
creasing the auth. capital stock from $3 ,000 row and $250,000 6% 
non-cum. pref. s tock to $3,000,000 common and $1,500,000 7% cum. pref. 
stock, the new pref. stock to carry the same voting powers as the common 
stock and be cum. from May 1 1918 and callable, ail or in part, on any div. 
a one 107 4 oat divs. Common stock is to remain unchanged. See 

«] D. 


ene as D BONDS— Date. Interest. Ot 0Es 0 Maturity. 
| Spee $3,000,000 ($100)-. ---. -.----- $1,055,000 -...-..... 
non-cum, $250,000... ---. -.------ 250,000 --.-.-..... 
Des Moinés Street RR lst M,{ 1889 6 A-O $3920 Oct. 1 1918 
gold ($1,000 each) .._.- ntf omm oe? text) and 1 
Des Moines City Ry refund’ i901 Y een 705 eeerai 
es Mo 
mtge $3,000 ‘000, gold | In te dee ae S| 54,000 4 
($1 00) ** pete ot 38 oo att 8. Bk., Trustee. wit TT 
Vv. — and ie Henk! Chic. 
De» ones z Ry Gen & ie” 5 J-J 47 01,000 4g 1 1936 
5. 000,600° gold Harris Tr. & Savs. K., O cago, Trustee. 
% , all as ntere at New York and Chicago. 
Debentures ($2,000, 000) gold 6¢M-S .100,000 Mar 1 1926 
$1.000) lili hiatal otal tg ‘* Il. Tr. & 8. Bk., O 
160,000 G of 1916 are reserved to retire un- 
derlying Hens. S796. 000 bonds may be Issued for the full 


amount pent on, reconstruction my an 00D bons or for 
permanent exts., enlargements and adds.; “gy Ff andan' of nds 
—~ A. be issued for 80% of expend. for perm. exts., ts and addns. 


er conservative Bonds are red. aa “gy date at 105 
ueaie 


os. 
aod int. fm. Pe for an annual open diture, ning with 1920, 
of Hs TF. earnings for meine. and renewals for exts. 
for which no bonds emer be or for the purchase or retire- 
ment of outestan bonds. va ors, Or an $2,413,000 ref. mi, 
of 1901 hey ap * 0 yee have been acquired and deposited 
moe phe gen. & ref. $54,000 in the b hands of the public. 


y ‘teoon t date at 106 and int. Sink. 

Fay early on A from 1906 . 1910, $15,000 from 1911 to 

pote 8 and $25, from 1916 te 1920. The Des Moines Street RR. lst M. 

due $25,000 annually from Oct. 1 1914 to Oct. 1 1918 incl. and 

$100.000 000 due Oct. 11919. The debentures of 1916 are callable on any int. 

date up to and incl. Mar. 1 1921 at 102% and Iint.; thereafter at 101 and int. 

REPORT. mot + yh a ending Dec 31 1917, gross, $1,530.020; net 
after taxes, $459, 


ROAD .—O no 95.15 miles of track. 35 to 129-lb. rails. 137 
passenger and 17 service cars. 

OFFICERS.—Pres., Emil G. Schmidt; Sec., O. H. Bernd; Treas., F.M. 
Harris; Asst. Sec. & Asst. Trea A. Dow.—V. 101, p. 1885, 2144; 


V. 102, p. 712, 975; V. 106, p. 1230, 2 "2010. 


INTER-URBAN RAILWAY CcO.—A trulley road. 

ORGANIZATION .—Incorporated in Iowa to construct a system of 

interurban roads connecting with Des Moines. The Des Moines Oity Ry. 
Oo. guarantees the bonds. principal and interest. 
The location of Camp Dodge 11 miles outside of Des Moines made it 
necessary for the company to extend its Perry line about 244 miles and to 
provide ie additional terminal facilities. As of April 29 1915 had practically 
completed double-tracking the line to the camp. An agreement has been 
reached with army officials through which soldiers pay a 15-cent rate, the 
same as Civilians, instead of a 10-cent fare as heretofore. 


STOCK AND pom _ Date. Interest, Guinan Maturity. 
Stock, $1.200.000 ($100).-.-. --..  ------- CLE. anknnben se 
ar = oe 5 ¢ A-O 1.1 160:000 A ril 1 1921 

i cee t. & Comm. Tr. & Sav. Bk., Ohic., Trus. 

a o Des Moin = Int. at Harris, Forbes & Co., New York, and 
RE PSPS ust & Savin Bank, Chicago. 

6 50,000 Jan 1 1923 

aia ih an takin at Harrie Tr. & Sav. Bk., Ohic.. Trustee 

.—Other bonds —_ ty yi. os acquisitions and extensions at 

ae Rove rer SO% of cost and at not over $16,V00 per mile for new road, but only 

equal 1 times all int. on bonds out and those to 

sub). A soning fund of 5% 

of bal. of annual net  earns., after payment of all Chases became operative 

1 1906, and bonds so p are to pore ive for purposes of the 

d; $21,000 is held ia fund included in bove’ 

red. on any int. date at 101 and int. 





ebentures are 
EARNINGS. -—For year ending Dec. 31 1917, gross, $760,392; 
after taxes, $119,638. 
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MAP OF THE 


DETROIT UNITED RAILWAY SYSTEM 


INCLUDING 


DETROIT & PORT HURON SHORE LINE RY. 


(RAPID RAILWAY SYSTEM) 


SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 
DETROIT, MONROE & TOLEDO SHORT LINE RY.  « 
DETROIT, JACKSON & CHICAGO RY. 
DETROIT, ALMONT & NORTHERN R. R. 
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ROAD .—0O 74-76 miles of track (incl. ol, sidings), connecting D es 

Moines and ‘ax, Moines and Perry, with branch to Woodward. 
; 60 and 70-Ib. T rail. en 132 freight, 5 service cars 

i 2 express and 2 caboose cars . Oars enter Des Moines over 


racks of Des Moines City Ry. 
OFFICERS.—Same as for Des Moines City Ry.—V. 74, p. 680. 


SEE nieeeeee cee 


DETROIT, MICH. 
DETROIT UNITED RAILWAY.—(See Map page 37.)—Trolley. 
ORGANIZATION .— Dec. 31 1900 and took 
er franchises aad pro tied of the Donnie Ohtneee? Street Ry., the a 
oit Electric Ry., the it Ft. bey XR = Belle Isle and the var Sub- 
arban. V. 72, rail 
absor 


p. 44 183. Reabenecn alt lines in Detroit. 
dea by Séhaen ten Doe he 

known as the 

a 


orth 
Lake division, the Detroit & 
the Pontiac division, the W 
be tg neem division, and oe 
tér Rom Lak 


way System); 7. oe in 
Aug. 1901); Detroit Monroe in Feb. 
1906) the Detroit Jackson & Chicago Ry. ed is a re- 
m of the Detroit Y ti Ann &J Ry., the Jack- 
son Ann Ar & Detroit Ry. and the Detroit outh & Northville Ry.. 
7s vee acquired in Jan. 1907. Also owns en capital of 
e Detroit kimous & Northern RR., hy it leases for 50 ay from 1916, 
guarantees and assumes its bo 

J and ihe Pewploe Hletuie Light au) Of Windsor, of the “City ect 

‘ e People’s PD 
Franchises. mn 22 1916, Pres. J. O. Hutchins wro “Certain of 
the franchises t ha ired d e past . These 
franchises, which relate to about 15% of total on ad dy - 
renewed, but the Detroit U _ 2 7 continues to opera’ ese lines in 
uestion as heretofore, having —_ © with, the the © city “authorities 
or rates of fare (but see coon. Ge es. These 


conditions have created what may be called oe hd franchise, 


see V. 95, 
ig hw a S26 Pot. Mortimer E. Coo 
rt of his a which fixed. the 


value in the are zone on 5 ag LS 11019 at t $29" 714 079, oF or less d 
tion, 0823 ons 6 owe value of system. $48,400.7 


1,662. The pons oy of all Sf all franchises 
83 4 aot. “Total Saino of D. U. Ry. system, 
Compare Vv. . x 
pe, = 2 1915 the voters 
apfeated the Se pan (V V. 101, » B. Ste) for th: zone. v.10), 1583 my 
ty of the co.’s lines a aeoieen 101 
Report by My > pha to Board core of Ove Probes Ry. Comm. See V. 


>: Appraise of of tompeny’ ‘3 


01. p. 1464. 
v Rdbep in: VT e election on 
100, p. 811; 
nd property 


Tazes Paid. 913 taxes ehag $535 59 02) >finel. 
$64,814 tnt as Gus wane ona tote City Treasurer ‘soeondancs wi 

ent with the city ed in Aug. 1913 (see V. 97, nea). nthe 
$75,000 for back rental on Fort St. was also paid. V. 97, - “1115 


Fare Decision. — — United States Su 
held the co.’s ae See Se 


=e voting 11 7916 up. 
the old city limits oe terri 


lols tose ghned tee Soentiee ie the 


city as at present ed; “held the co. need not reduced rate 
en's hour” tickets in the a territory. 

Fare Agreement Abrogated.—On Dec. 2 1917 the com y began charg- 

ing a straight 5-cent fare, thus abrogating the 7 and tickets for-25cts. 


ent entered into with the city on Aug. 8 1913 (see V. 97, p. 443). 
higher rate of fare a mend on all city lines except the Sherman, Four- 
ith, gq A and lines, where the old rates of yA age. pas 
to for 25c. continue cuder sae a franchise with 7 years to run. we < 
— the City Council on Dec. é Agaz (a) adopted a ee d recting 
pation way led om Le ays ad 000 a day for the use of streets on whi 
on to operate skip-stop on 


have ired; ) rescinded permissi 

pone oe all city ines; 3 ‘sed the resolution under which the co. had 
rerouted many lines downtown; (d) placed a fund of $35,000 at the disposal 
of the Municipal Railway Commission to em pl 
) mortem the increase is justified, and (e) tastreced the Corporation Counsel 

to ascertain whether the co. has —_ oc. to Spesete freight and interurban 
cars within the city of Detroit. 
m« Strike.—A strike of 34 hours’ duration was ended April 25 1918, the men 

returning to work pemtiie e iie of their differences with the co. by 
Federal mediation. 

On Feb. APL 1917 authorized count of stock was increased from $12,500.- 
G00 ta. 815.000 000 and the $2, B00. S00 now shork was eftwres ro rata to 

pad, 16 ies se pers - 104. p. 163, 559. 

In Mar. 1918 issued $4,500,000 coll. tr. aa “to refund $3,500,000 notes 
which fell due May 5 1918 and to reimburse the co. for advances made to 
refund underlying bonds and for capital ee - 106, = see 


STOCK AND ete Date. Interest. sig. 
Stock $25 000.000 5S 300 sees dineiea Q-M $15,000. June" ie: 
ist consol mtge. $ 000,1 1 if g J-J14-555,009 Jan. 8 
gold ($1,000)-...-_- ee) Co., N. ¥., Trustee 
t Agency Bank of rwiny treal. 
1,000) yy $4, 500,000} 1918 it fF oO y 4 y" ee pert it 1 ee 
( OS epg c Yentral Tr oO rus n 


t United Ry. stock listed on the New York, Montreal, Dessoti 
= Cleveland Stock Exchanges. 


_ Bonds .—Of the $25,000,000 first consolidated mortgage bonds authorized « 

7,580,000 are reserved to retire Ame me me mn liens, $100,000 are with trust 
company for conversion and $2,765,000 are held in treasury. Callable at 
105 and interest on any interest date on 60 days’ notice. See V.73,p. 1111; 
V. 103, p. 320. Listed on N. Y. Stock Exchange. The collateral trust 
notes are secured by a deposit of $9,000,000 par value of oy” and bonds 
of constituent companies. No additional Detroit United Ry. 4%% cons. 
M. bonds can be issued except for refunding purposes, nor can the constit- 
uent companies, whose shares are pledged under these notes, increase their 
bonded debt while any of these notes remain outstandin Notes are re- 
deemable as a whole or in amounts of not less than $. ,000 on 30 days 
notice at 101 and int. to April 1 1922; thereafter at 10044 andint. V. 106, 


- 1126 
a Detroit Electric. 
M ,000) 1898 be ID 1 $500,000, 1918-1984 4 
Detroit R ist -& ($1 u as 
on 56.34 mi fe Interest at Cl ED ote . Trustee. 
bonds of =e Detroit Ry. aie 1 to 


600 m 
tre in order of 2 num ae ome annum, ing Dec. 1 1912; 
numbers 601 and above at .. se tes. 8 ; $300, Gove beun votives. 
Detroit Fort, honoree ba Belle Isle. 
lst mtge, gold, 1.200.000 00 f 1898 5g AO $1.200.000 Age® } 1937 
(91 B00) ~-ccccncccnee ‘&r}New York Trustee. Sub 


k Trust 
call at 10} and tnt. “on 60 days’ —— 
Interest at Kean, Taylor & Co., New York. 
$1,000,000)" wd I Toot aig B MEN $855 000, May 11921 
ist mtge, go 
($109. $1.0 $1 -y saints apanieiaparil c*| Interest Soest of Caton ro Co., 
p.& y Detroit United hy F + ns end. and be Lye 
shaman nt. en eb antl oat notice. 94. 


Detroit & & Ponti ac Ry. 


1st m e, $500,000, sold | 5g F-A $500,000 Feb 1 1922 
RE a etintncmanaitie . Y., Trustee. 
4 ($1,000) i 43 ers" Beate’ 000 5 1 1926 
. . une 
ae ane ons Gi eee. - at W fi Tr. Co ,N. Y., Trustee. 


44% bonds are reserved to retire 
. bonds Bonds are subject to call at 105 and inter- 
on 60 days’ potics after June 1 1911. Principal and interest of both 


es guaran y Detroit United by ig yee 
dette £ Perrott 
ist consol. "Wrando 00 te ver Ry: 25,000 Dec 1 1918 
($1.000). on ad aleoes at nion Trust Co.. Detroit, Trustee 
t: it & Flint aliway. 
The Detroit & Prine fey, was bo eqguire the Detroit Rochester 
Romeo & Lake together with the Nor. Det. Elec. Ry. and the Det. 


Utica & Romeo Ry. ©” rhe consol . M. isa 1st lien on these last two prop'ties. 


Date. Interest. .. M * 
DER SLO ® Int mége, 1900 5¢J-D 31100006 June 1 19 
Sr ea ead . uel b »4 Interest terest at American Trust & Sa Bank, 
me ,000; bon is ¢ O, Seuenen aise Guaranty Co, 
been canceled... c ow ° 
Detroit & Tint ie ent 1901 5¢@F-A 1 000 Aug 1 1921 
€. $3.000.000 ($1,000)._c*|Int. at Tr. "Oo. of N.Y... Trustee. 


Bonds.—Of the consolidated -. $1, 
bonds of like amount of the Dh. ees Laneo. eo and $500,000 have been 


canceled. Consolidated bonds are subject to call at 1 and interest 

on 60 ’ notice. Both issues are guaranteed by the United 

Ry.; see form of frareaty in V. 76, p. 1300; as “additional collateral 
on the Fiint bonds Ist consol. 4 % bonds of the Detroit United 

are d ited, $ for $, with the Guaran Co. of N a 

bea le in the event of default on e Detroit & Flint bonds 

REPORT.—Annual saa for 1917 was in V. 106, p. 810. 

Detroit United Ry., Rapid -» Sandw. Wind. & Amh b. Ry., 

Manos & teh Se L Line Ry. and Det. Jack. & Chic Ry 
tt 1916 


1914 
Revenue passengers. ...356,2 9 335,599,802 275.576, 409 252,961,221 
Vera S| ea, 135 119,899,335 14 85,354,131 
si ahi 17,427,940 $16,036,669 s13:285. 551 $13 240,004 
expenses... 13,259,791 11,215.802 1;804 8.702.660 


Net earns. from oper. $4,168,149 820,867 . 
Inc. from other sources. 411,737 me 351,335 286,815 


Inc. Som als sources... ,579,886 »172,202 
Interest and taxes..___ 2:404,355 _$2.291.410 
Dividends ......- (7% Api. 118.750 (654 5843.750 

charged of: 800, 800,000 








Total deductions... $4,473,106 +729 
Surplus income_....._. $106:781 $1 337 O82 +780 761 


DIVIDENDS.—First dividend of 1% on Dent United 
Marek 1 }001 and 1% eeeeery See until i 
was raised to Jo nm Nov. 3 1905 14%, ‘T 


1907, ae i May, 1 BT oa ‘ one to 

i was paid: incl. March smeeat uae arto ay a * Hone ‘to 
. n June 

March. 1917,1%%. In June ay 14 % quar and incl. June 1918, 2%. 


ROAD.—On Jan. 1 1918 oad 894.4910 miles of track, follows : 
ae United, in yandotte & Detroit River Ry.. ‘Detrott & 
western, Detroit & Pontiac, Detroit & Filnt, 522.2714 miles; Detroit & 
Patho Shore lies. 137.9142 miles; Sandwich Windsor & 
Ry..41.377 3771 miles; Detroit Monroe & Toledo Short Line, 82. aoe miles, ag 
troit Jackson & Ry.. L419. ces miles. Rails,77,85and 98-ib. 


eee we 
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: 
euacte 


= 
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1 


s 
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BE 


er houses, with a combined capacity of 62.050 h. p., 2 storage 
es, with a combined ca rae of 4,500 amperes and su 
with a combined capacity of 21,750 k. w. 

a 4 pgs 3 —Chairman of the Bd., J. O. Hutchins, Detroit; Pres. & 
Gen. Mer., F. W. Brooks, Docent: V.-Ps., E. W. Moore, Cleveland, and 
= J. Ferguson, Montreal; V-P.& Treas., Allen F. Edwards, Detroit; "Sec. Ke 

A. E. Peters, Detroit. General offices , Interurban Bldg., Detroit.—V. 106, 
p. 607, 810, 924, 929, 1126, 1461, 1796. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now ag by the Detroit United Ry. 
ORGANIZATION .—I ted in May 1900. Is 8 consolidation of 
the Rapid yp d Co., the Detroit Mt. Claneme & Marine City Ry. (the 
of th e properties of the -. Clemens & Lakeside fon and 
C) peek, & River St. yy 23 the Port Huron St. Clair & Marine ‘Clty 
ae Connors River Plank Road Co. and the City 
Electric R y. of Port 7c. The new company — the capital stock of 
each road. e qwacten Tn Mt. rd 
ens and Port Huron, D to Port Huron 


he consolidated company operates all th 
and the through route te from Detroit to 
Mt. Clemens, New ore, Argogne » Marine One sae and 
st. C owns the capital stock ($25,000) of the Detroit 
St. Clair Ry. 
Outstandi 
1900 BeJ-3J _ 2.497.000 Jan 1 1950 
—R g $3,000 1s M. bonds are set aside to retire the 
000 Mar 1 1920 
of! 


STOCK AxD powDe— Date. Interest. Y 
2 ar ‘000 Jan 1 1950 
e - vas ion Trust C , Trustee. 
at Am 
Bonds. emainin 
of the Port Huron St. SSlair & Marine Clty Ry. V.98, p. 1693; V. 99-D. 119 
si. 000 in Detroit 


2 


eee Ben Detroit Nat. Bank, N. Y 
. * . 
BOND gett Huron St. Clair & Marine Cit ty Ral Railway. ate 
Ist m gold, $300,000 
Fra yte and $1000) ans bse 
oats, So treasury as nat May 1 1918. 
Detroit & Lake St. Clals iy Ry Co Co. 


Trust Gan traced M5300 ,000 April 1 19a 1 Baty 


uaranteed principal ye interest, my the eh 
the Rapid Ratlway Co. and the Detroit Mt. 
Clemens S! Marine oy! an; ¥ “hoy are not subject tocall. Of the $390,000 
100,000 were held by the Det. Unit. May 1 191 8. 
OAD ouTotal et. & Port Huron System, 136.3900 miles. 
EARNINGS.—Now included in report of Detroit United Ry.—V.77.p. 
34; Vv. 84, D. 338. 


(2) Sandwich Windsor & er Yo“ Ry.—Trolley. 
ot RUGANIBA TION. fire capital soe 
of Ontario. Owns entire ital stock ‘3100 

seh Electric Ry. Entire of Sand. Winds. & 
STOCE f AND nonpe— Date. 


charter from Province 
) of the Windsor & Tecum- 
Amh. is owned by Det. Un. 


Interest. Outstandi Maturity. 


Stock, 000 ($100 Te ee in ee Renesas or 

Consol =o " $000,005 1902 4 gD 600,000 Dec i 1922 

old ($1 0005.. 5 alles apt * {National , Ltd., Toronto, Trustee. 

ind & bm x: 00,3 eo Seo $2" 1d 89000 Rept 2 1927 
= a a O., 

pk W& Amh, bonds are subj. to call after atter Dec. 1 1912 at 105. 


$310,000 ,000 ohine bonds vere in the pone é United ay eae. ae , ens. 
‘ecum. mherstb. 
fe slnce. Sop 2 iGT7 at 105 and int int. 


Rh they are redeemable on 60 days’ 
is payable at company’s office. 
ROAD pon Ad 41 73420 miles of in and between Windsor, Walk- 


erville, Sandwich and Ambherstberg, including Oi 
miles); operated under lease.—-V. 75, p. 1303, 1 
(3) Detroit Monroe & Toledo Short Line Ry. 


ORGANTRA TION -—Incorporated in Michigan on 11 1902. 
Feb. 1906 entire stock was acquired by Det. Unit. _ V. 82, p. 392. 


acon AND 1 BONDS— Date. Interest. Outstandt Maturity. 
ee 3908 Be 3-3 me 3:000;000 lan 1 1933 
fon Trust Co... 


= <8] Union Tryst. < Deine tek and bonds 
are not subject to 


ROAD.—Operates 50 miles of road from Toledo by Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Ko a & 1906. Ai At 5 Fosse oon, 
nection is made with the Lake Shore te yO ae ae — mith 
steam road construction, on te right e Tia’ 
vO1b Trails. Total track, 81.2044 miles.—V_ fey p. 392; oon: OS 
(4) Detroit Jackson & crewed = 
ORGANIZATION .—A 


of Windsor (2.52 


gt in Mich. in 1907 by Detroit 
6 ne , the 





Dawed iatereste to take over th Sq te Arbor Ry 
ack. Ann Arbor & Det. t. fe 5% Plym. & Nosth vill + paying 
ue $1.230,000. stock owned by Detroit United 














40 ELECTRIC RAILWAYS [Vou. 106. 
is STOCK AND BONDS— Date. Interest. Outstanding. Maturity. DUBUQUE, IOWA. 
First consol mige, $4,000,000{ 1907 5¢@F-A 2,000,000 Feb 1 1937 | DUBUQUE ELECTRIC CO. 
($1,000), Be ci nicnenidi nial *\ Int. at Seourtey Co. it. Trustee. ORGANIZATION .—Organized in Delaware June 3 1916 and 
M Det Y A Ar&Jack -A 1,616 000 Feb 1 1926 | the Union Electric Co., of Dubuque, (see ‘‘Elec.Ry.”’ Section for May 1916). 
$2.600.000($500,$1,000)gc*| Int. at D . Dew . Trustee. | Does the entire electric lighting, power er and strect railwa: ess & Du- 
Det Yps & yw Ar cons ist 64 F-A poe Feb 1 1924 | buque and ty. Owns East ue Elec. Co East Dubuque 
300,000 g ($500 & $1,-}Int. at Union Trust Co., Detroit, Trustee. | Ij}. Also sells er to the owa Light & Power Oo., serving § 
) rand annually communi easy distance of Dubuque. 
Ypelland & Saline ist M---_- -.-- 6 J-J 60.000 July 1919 | sTOCK AND BONDS— Date. Interest Maturity. 
The Det. Yps. & yo Arbor & Jackson first consols cannot be Com stock $2,000,000 ($100) 7 . : 
a the —— hehe outstanding, $46,500 were in the Detroit Guited Pref 6% cum $2.000,000($100) 222. G. <a eae ~~ Bee text 
reasury on Dec jJaia ¥ 
Bonds Bonds of Det. Jack. & Chic. are subject to call on any interest we Se ee wy nto 1916 | J-D oe" 390. ,000 pore 4.1925 1925 
Oe Bapiraarest co kK intel teeten ton han Rys-; cnoug? | 60 days’ notice Trust Go Mion 7 
nds are ety re bonded debt of the Det. Yps. Ann Arbor & Jack. | 27 0375 eee sis nr 
Ry. V. 345. Of the amount reported outstanding, $1,114,000 were a stock i calinbl @ at 110 and divs. -and has equal voting power 
- May 1 Sots in the Detroit United treasury. Of the amount of Ypsilanti Bonds.—Secured b pty hee DN first, and only mortgage on all the co’s 
& Saline Ist M. bonds reported outstanding, $16,000 were in the Detroit | ,operties, rights ond franchises. "l bonds may b be issued | for only 80% 
United treasury on Dec. 31 1917. of cost of permanent add’ns and Ae then net earns. for 


ROAD.—Completed and tn 0 aon from Detroit (through Wayne and 


x lanti) to Ann Arbor and to Jackson; nen 2 = e 100 miles, of which 

miles over private right of way. Total 1617 miles. Rails 
40 and 75-Ib. girder. Does a on —V. 84, p. 51, 450. 

(5) Detroit A-mont & Northern RR. 

ORGANIZATION .— under the General Railroad Laws of 
Michigan. Is leased for 50 


Pstocx from 1915 to the Detroit United Ry.. 
which owns its entire capital stock. 


Pirst mege, | 1d, $2.500,000 
First m y" 
= c* tf {ine st Vaiss 3% Tr. 
asa 


$1 ,000 & $500) --. iain doll 

e bo are gu assum 

or th the Detroit United Ry... which, in Vaya event rio any 9. 
ing or general bonds being 2 
sidiaries, will reserve sufficient new of 
issue at maturity. Red. on and after Feb. a’ 1925 at 103 and int. 
main bonds to bear rate of interest as fixed by the directors when issued 
— not to exceed 6%. 


OAD.—Extends from Romeo, through Almont to Imlay Or abou. 
20 ‘dae built on private right of way; 70-lb. rails.—V. 101, p. 130. 


DIXON, ILL. 

ILLINOIS NORTHERN UTILITIES co. 

Controlled b e Middle West Utilities Co., which see in our “Railway 
& Industrial Becton 

pi A ESA TION. es pat er the laws of Illinois July 31 Pet 

a consolidation of the Illinois Northern ns Co. (incorp. in 
1019). Ly gy eh agg & Power Co. (V. 97, p. 669), the 
Section for May 1916). 


; Sti1} as Ae eat 
4 -A 
obiiga Pom a ee & Ny 


niger ose 
refund- 





— niet a © . a this V. 103, p. 496. 
oe fas aod a ee jes in the western half of the northern 

bare it of ll oe einige tory served by the Public ice Corp. 
Northern Illinois. Also street railways in Sterling and Dixon and 


operates street 
a interurban line Lsbwesn the. the two cities, total lst track, 
9 thiles of track in Franchises in ire M 
& Interurban Ry. 


ic arrangemen for 50 years with the Rockf 
Co., allowing cars of that com are y to enter Freeport. 

In March 1918 the Il. P. U. Comm. Se. the co. to increase gas rates 
15 cents gross per 1,000 cu. ft. 


STOCK AND BONDS— Date. 


Interest. 


ret e 


1912 


iscellaneous issues......... ---- 
we oy AA Ae mtge{ 1903 5g MON 286,000 
$3 000 ¢ ($1,000) ei inal io American & Sav. ee ip trustee. 
wy 1910 5§&M-N ov 1 1935 
$1,006) I ‘Comm. Troe h.. 
elon €0 
ref. M. 


nt. at Cont. & 
stock in treasury. : on 
are in 
bonds of 1912 are Lie = * 4 105. Seenens 
amounts may be issued (a) $1,268,000 bonds 
ex % , for mortgage debt exist: at time 
in the oe c) for gee Fb 


to refund und ~ bee | 
eof acquisition 
y to extent of 75% © cost thereof. V. Bey D. 13830 Von 95, 
on F. R. L. & P. bquta ts ayeble at offices of Cont. & Comm. Trust 
Sav. Bank, Chicago. ss paya 
ired. Maturity 


call by lot at 105 & int.; $64 
ret: or bonds ts Dan follows: due May 1 in each of 
the years 1910. 1912 ond 1913 ead ,000 annually from 1915 to joa a. 
the Se vomainter a 5 1922. Of the Ry. & Lt. bonds, $350,000 
subject to call at 10214 on 30 da days’ 


rior liens. b= 
mrs from j 15. Sinking fund Cosas | in 1915; may be used for impts., 
‘Dividends On pref., 114% quar. paid Nov. 1912 to and incl. May 1918. 
EARNINGS.—Of Illinois soGes Utilities Co. and Sterling, Dixon & 
Eastern Electric Ry. for 5 mos. ending Dec. 31 1916 (see report in V. 104, 
Pp. 2231): Gross, $536,157; oe, $227. 638; interest, rentals, &c., $123 054: 


pref. ll $41,240; s 344. 
OFFIC CERS— Pres. wane eal, V.-P., E. D. flezenée: Sec. 
eas., John H. Sec. . Waite; oe 


t. 
L. E. Jacobson hy 108, p- 2281; V. 1 106, p. 1036, 1139, Yo82. 


DOYLESTOWN 

PHILADELPHIA & EASTON decree a. CO.—A trolley road. 

Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. 94, p. 699, 1057. 

Daly cry’ the Doy in 1907 as successor to the Philadel 1 
& Easton Ry. roe og & Doylestown & Easton Street Ry.), sol 
trustee's sale May 31 1 

STOCK AND Bond Date. Maturity. 
popmen re (600)... chon -enee .-aiep~ens:. ane  ssse . a il 
ioe 3eFi 006,008 <$1,000.]_ 1007 5e M8 vil, ‘000 Sept 1192 3 

$&30 and $100), $3000, 18 at Girard Hat 5g Co., Phila. fe 

eas. -Wattee teal ant euuead ter ens 

—Not su no sink Seen % to Sept.'11; now 57%. 

EARNINGS.—For Bo 31 1917, gross, 2: 
$32,425. In 1916, ord. $108, oe Oe aes. 820 - $118.05 7 

KO “> .—Operates 31 miles of ween hesteisen and Easton 


Operates 8 cars 
OFFICERS ~ —Pres. A. H. Sickler, Tpie.; ; V.-P., Amos Johnson; 8 
. Chambers. Doylestown; Treas : Rush, Lancaster —V._ 85. p 
a0. Vv. 94, p. 699, 1057. 


DU BOIS, PA. 
ae Bais ELECTRIC & TRACTION CO.—In Nov. 1916 control was 
the Keystone Utilities Co., which see under Scranton, Pa. 
ORGANIZATION -—Incorp. in New Jersey on Nov. 18 1901 as the Amer- 
ican Town Light Co. and name changed later as above. Owns all of the 





Interest. 


eee 


ear, f ° 


year endin 





stock of the Du Bois "Elec. Co. and the Du Bois Trac. Co. - 76, p. 972. 
asapeene for both street railway and electric-lighting are Hh TS and 
STOCK AND BONDS— Date. Interest. Outstanding. ’ 
Stock, $300,000 ($100)_-.... --..  - L.____ 500. PP ecuancehtt 
Collat trust - $200,000 1902 5@¢@M-N 280,500 May 1 1932 
$500), gold..___._. enefi Int. at Columbia Trust Co., N. 


1s .— ~ pee Psi but subject to Try ata i 
EARNINGS.—For ‘tm © — : : wodanseseevhats and int. 
Calendar Years— Gross. ata 1 vet, 


Interest. Surplus. 
1917 seh 08 1 149,945 asi $37, 705 $14.025 $23,680 
UFFIGERS-—Pres La Bar: V.-P., w Walter sae wn. ) 
avis; Treas., Harold W. oe . 89, p. 1667; V. 103, p. 2340. 


Piceding and those to be iapued. Stating og Am ag = bends oun- 
be issued. Sinking 


=. 
June 1 917, 10% of 


grows earns a bonds or call them at 101 and int., or for 
pie, ke. aba e been paid larly from date of organizat’ 

ve regularly n. 

Eerningo —Yuer ending— Mar. 311918. Mar. 311917. Mar. 31 1916. 
I ss ssc oy debris in ao sical 1,725 vr $540,000 
Net. after taxes... .....s2.--- 2 230,572 

PROPERTY .—Power station with 9,500 k. w. | erating capacity: 

about 220 miles of transmission ond Gtersiteting lines: 2 a. 7 es of track 

in cit Seen ond — substantially all 70-lb. rail; aoe 

—Pres.. I. C. Elston, Jr.. Chicag: - B. Maynard, 


aheaes. ey Gen. Mer., O. H. Simonds a ta3. > i10: 


ULUTH, MINN. 

DULUTH-SUPERIOR TRACTION.—Trolley. 
ORGANIZATION .— Seogeperasen ie in Connecticut in 
stock of the Duluth Street me he Street 
Rapid Transit. The 
tained, but all’ ot ae pan enous 
is held by the Dul 
bonded 
eota approved | aia 17 ss] and 
runs Sp 1931 See d with regard to 

. 1911. On Sept. 1 1917 the Duluth St. Ry. acq 


in V. 80, 
the Park Point Traction ‘Co. of Duluth, Mina. 


mile line bf 
180. The Duluth-Su 








I Ph a pt gh Sas 
a aatvery of power wos bean 


“Te Jods 
Franchise 23 1914 udge Ca Cant in Ra State 
Court aeons d 
by the city of Duluth to cancel 
5 on Nov. 17 1881 ve 98, Dp. 1604) and this d 
innesota Sugreme on Jan. 291915. V. ~ 
Fares.—On Jan. 11918 reduced fares on Morgan 
Decision.—On June = aie the Wisc. RR. tg rescinded i 
of Nov. 1912 requiring the Duluth St. Ry. to establish a rate = x ickane 
for 25c. on its Superior pmol in addition to the 5-cent cash fare in force, 


Commons $3,500,000 ($1 100) a $3,500,000 A: aor rity. 
. $3,500,000 ($100)-. -.- . pr'18, 
Pref 4% cum.$1 600. ($100) ___- $3 1,500,000 Apr ‘18, 1% 
Duluth 8¢ Ry } 132, 500 000 1900 5¢M&N _ 2°500,000 May 11 
3 000) 55 he see ‘c*tf\Int. at Cent. Trust Go.,'N. Y., Trustee. 
Dul St y gen ,000,/ 1910 5M M-N 1,129,000 May 1 193 
$1 pst fa. -cvept Int.. at Central Tr. Go.,'N. Y., Trustee. 
om. Oh ES arelisted on N. Y. Stock Exch. V. 00, p. 848. 
Bonds —The mie tes Tar het Soe the mi “4 Buperior Rapid ‘Tra Transli 
Le) e and 0 e 
ee eroners conveyed to the Duluth St. Ry. mtge. bonds 


The gen 
subj. to call on any int. day at 105 and int. $158,000 are Pheid in treasury ona 
$136,000 have been canceled. Remaining ponds may be issued for addi- 
tions, extensions, &c., under conservative restrictions. They are guar., 


&i., 4 Duluth-Superior Trac. Co. Sinking fund of 2% % per annum of 

tn | bonds ‘out began May 1913. a 4% from personal tax in Minnesota. 
V.90, p. 1296; V. a: p. 276; V. 92, p. 186; V. 104, p. - 10s 

_Diwiaenas. —On the pref. Jo 2s in com., ng div. 

Sink 1909. ‘ame amount quar. to 1910; Oct. 

1910 1 1 134%. Same amount quar. to and incl. April “1913 In july 1913 

1% (V. 96 P Bg — amount om. to incl. Jan. 1915. 

a div. omitted ual 


paymen whe) om semi-ann 
basis and a div. of 1, paid ,°* EA 100. p. 1437) | B.. to Oct. 1 
1947, when 1% was paid. Same rate quarterly since. 
OAD.—The system embraces about 103.75 miles of track and includes 
all os lines in Duluth and Superior. 152 passenger and 20 other cars. 


REPORT .—For calendar years (1917 report in V. 106, Pp. 1681): 
Common 


Calendar Gross Net (after Int. & Pref.Divs. Balance, 

Years— Earnings. Deprec.) Tares. (4%). Dividends. Surplus. 
ST secaan $1,644, oa, $582. 116 ott 319 $60,000 (2%)$70,000 $16 .797 
| ae 424 509,856 Tee GCRAMEO awcontncauon 208,001 


In 1917 carried oe 196,521 FB f. passengers and 5,239,439 transfer 
gs | Eeaarests. against 28,081,851 revenue and 4,597,429 transfer passengers 
n 


LATEST EARNINGS.—For 2 months ending March 31; 
et. 


Three Mos.— Gross. Other Inc. Int., Surplus. 
I ni sp eds tne apse $418,922 $73.2 $5,136 $44, O14 $34,396 
 « SE 379,315 111, 759 5,526 43,501 73,814 


OFFICERS.—Chairman of the Board, A. E. Ames; Pres., A. M. Robert- 
son; V.-P., Edmund Zacher; V.-P. & Gen. Megr., Herbert Warren; Sec. & 
Treas., S. L. Reichert.—V. 106, p. 499, 710, 1681, 1688. 


EAST LIVERPOOL, OHIO. 
STEUBENVILLE EAST LIVERPOOL & BEAVER VALLEY TRAC- 





ORGANIZATION .—Incorp. in Ohio and Penna. on Nov. 1 1917 asa 
merger of the East Liverpool Trac. & Lt. Co., the Steubenville & East 
Liverpool Ry. & Lt. Co. and the Ohio River Passenger Ry. For history 
of merged companies see this Section for January 1918. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100).- ----  --------- oY ee ae 
Pref 5% cum $2, 600,000 Ee asian. awensnngs F: | =e 

1917 5 g M-N 1.800, 000 Nov 1 1947 


First mtge $3,000,000, gold | 
NO fetiitassee ncak sus sé shcorsion 


($ c)\Int. 

Bonds.—Redeemable at ios and int. after Nov. 1 1922 

ROAD .—Owns and operates 100.69 miles of track between Vanport, Pa 
and Steubenville, O., and in Steubenville, East Liverpool and elisville, 
O., and Chester, ‘W.Va. . Also operates in intervening towns, and operates 
a through line between Steubenville and Beaver, Pa. 80 cars. 

OFFICERS.—Pres., C. A. Smith. Chester, W. Va.; Gen. Mgr., RJ. 
McElravy, Chester, Ww. Va.; Sec. & Treas., Geo. H. Faulk, East Liv erpool. 


EASTON, PA. 

NORTHAMPTON TRACTION co” 

ORGANIZATION.—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
wae practically ali the stock ($1,250,000) of the }.  Franchlees” per noon Ky 
In the =. part of Piss Chet _compes ‘a Portland Ry. ——, 

a 
8% miles between the ts named OE ne eed $137 000 addicionsl ref, 
cons. bonds to effect the merger. ‘V. 102, p. 345. 
Maturity. 


, Sale. Trustee. 














STOCK AND pone pats. Interest. Outstandi 


Stock, i wala Reap SNR oss MEI GRMED bbccsicis San 
ae mealta 08, bE ton Te 09 Ja ~—E 
ay stil a mapa, pure c pt.a .Co " 
| st dy seas aus ‘SRE ee RE TaN 5 37 000 Jan” 11 
nk. fund of 10%, of net earns, 
bonds cannot be called 


A now oper. a Northampton 
Trac. ist M. bonds, but . 














MAY, 1918.) ELECTRIC RAILWAYS 41 
x = 
be anreer one a | earnings of Northampton Trac. Co. and | cars, 21 work cars and 3 snow sweepers, 2 electric and 2 steam locomotives. 
Northampton-East. & Wash. . for year ren Dec. 31 EF eas gross, | Passengers carried in 1917, ‘Tevenwe, 40,818,319; bare and others, 
$216,215; net, after taxes, $93,012; charges, $44 00; surplus, $48,712. 8,236,295; in 1916, couenae, 37,399,240; transfer and others, 6,836,885 


ROAD sails bit eiuehetiens thaaeee te tam: i yen 
aad Portland, ane on private right-of-way. a Standard ga 
Ooo PrICERS RS ib. steel id King; Treas.. Wm. L. Doyle; Gen. ei 
. oO. am O29. b. 728: V. O, Pp. 1384; V. 102, p. 345. 
1 n-Easton & Washi action 
woke STEER ton fs: py Up 


+ (see yi 
bythe imnauee ae ee March 1918 the Board of P. U. Comm. auth. the co. 
to increase its fares from 5 to 6 cents.—V. 106, p. 1127. 


K AND tal Date. Interest. Outstanding. Maturity- 
& $1.250.000 = SEPM ep EON 6 A IIS; saacnetsis ended 
1st oy g, (iss, 1910 5% 9,000 M oa 
ee Ee ef] Bante 5% i Nes oleh T1943 
an. 
$2.000.000 neti eewietipnae wd Easton Trust Co., 
-—Northamp.-East. & Wash. Trac. bonds are callable, in whole 
in . from rg 1915 until 1925 at 110; thereafter until 1935 at 
i icy annually of avge pone B oor: f Bonds o is trou 1916 60 1026: 1 
. ou 
to 1940 and B ee Fi 
| Rel nig pton ~,* (Vv. 92, p. 726). Int. payable at pot ice of P.W 
& Co., Inc., N. . City. 
are isccure ihe Northamp Bast & Vue. ist M. Se 
the N. Traction Co a: S44 000 lst M.. 


PCentire iseae) and $81,500 M. ( 
en entire 
‘eg ae .—Net f the combined pre 
ering. Dec. 31 1917, after dmcting interest nt id bonds, were 
$75 ‘513, | 3, or nearly 3 times the annual int. charge ($26,950). 3 the $539,000 
ROAD D.-—17 miles of track from Phillipsburg, N.J., to Washington, N. J. 
—V. 105, p. 1802; V. 106, p. 1127. 
en 


EAST ST. LOUIS, ILL. 
THE EAST ST. LOUIS & SUBURBAN CO. 
REORGANIZATION. &O—As per plan in * oT Te of Dec. 20 
com) ware to 
‘Bast Bt. Louis & Suburban Co. of N. 191d wath, 


9.000 2d 




















and Alton, 


chises 1948; 

the aay gas steam ting franchises are G ite City and 
expire in 1925; Venice in I 1920; B rooklyn in 1921. The 

faeererban ae to Alton, outside of city limits, is nearly 1 on private right 
of way. —_ franchises covering remain suburban lines ompive from 
1319 to 1948. lectric light and power in East St. Louis expires 


In Dec. 1917 the Alton Granite & St. Louis Trac. Co. applied to the 
Inter-State Commerce Commission for permission to increase its round 
trip fare from Alton to St. — hoe 90c. to $1. 


In May 1918 the East St. ey. Co. applied to the Illinois P. U 
Comm. for auth. to issue $310.5 $00" additional stock and $148,000 Ist cons 
M. bonds. V. 106, 201 
STOOK AND BONDs— 


Date. Inierest. Outstanding. Maturity 

Common, yt Ce Cea én andes $6,600,000 etsidindilea duesdeah 

Preferred $6.000,000 (i001 2222 12Z2272 6,000,000 Feb "18.34 % 

Con $3,000,000{ 1914 643-3 4.000 Jan 1 1919 
($1, 17000, nS500 & $100) .c*tf{ Penna. Co. i ine. won od fen . Phila., 

euetes.. t. at office of 

Collateral trast m $8.-{ 1902 bg a0 8,000, 600. Poel 1 1932 
000,000 gold ($1, -c* tf laterest at St. Louls Uslon Tr. Co., Trustee. 

at E. W. Clark & Co., elphia. 

E St L & Sub Ry impt debs 1916 5 J-D See ton 
$111,000 ($1,000)____c*.tfjInt. at office of company t in a Bans St. Louis. 
G & St Louis Trac Go ist {1904 F-A 2,500 Aug | 1986 
Ce a’ Se 000.000 ents Int. at Ill on at National Co. Op an ust SS. Laue. 

De ee 5 a a a 

Alton Ry & Ilium first mtge| 1895 JES" eo i ios 36 
$250 .000 £ © ($10 £00). 08 Int. at Bankers Tr. Co. Yy Ry 

Alton Ry G Electric Co{ 1899 g A-O 250,000 Oct. 1 1939 

, N. Y., trustee. 
fund; bonds cannot be called 


~ $500.000 ($1, 000) int, a eg rae Co. 
gold (closed) -...-... 
1910 5g 1 


092, 

g. guar p & { ($1,000) c*tf{ Int. ©, iS contue Te. Go., St. Louls, Trustee, 
| Chase Nat. Bk., N. Y., and at co.’s office. 
6% cata. pref. and 50% pref. ma be gues * coy Smo tes 508 2 

‘0 an @ com. The () pref takes precedence 
to ends and amete over the 5% pref common stock. V. 
97. p. 1833; V. 98, D- 4 et R $4, ,000 common stock re- 

served for conversion of 5% pref. stock convertible bonds. 

-—Ooll. are redeemabie on any int. day at 105 and 

int. on 4 weeks’ A 4 V. 76. p. 382. She genverents are con 
[bie any time before Jv! 1918 into an alfamount of 6% cum. a: 


yl equ: 

stock ~# in addition 33. 1-3% in common stock. The remain 
000 may be issued at any time. The East St. Louis & Sub 

rovement debentures mature $10,000 each June one Dec. to Dec. 
921. $105,000 have been issued, of which $30,000 have been retired. 
$500,000 of the Alton Granite & St. L. Trac. first consols are reserved 
for prior liens. They are also a lien on property of Alton Gas & Elec. Co., 
which was owned by the Alton Granite & St. Louis Trac. Co., when the 
setae, wee made. ,000 of the bonds havé been assumed by the Alton 

as ec 


No sinking funds, but bonds are subject to call on ony 
int. date at 110 and int. u n 90 days" a The Alton Ry. & Illum. 
M. 5e originally mastered Oct pis. | but were io. October 
1939. East TA Louis Light & Power bonds are 

and interest. by end.. by East St. Louis & Sub. 3 A: Peallable af and 


t. on any int. date on 30 days’ notice. Auth. issue unlimited, bat addi- 
tional bonds are issuable only for 80% of the cost of add’ns and imp’ ts, and 
then 5 well as th net ene» are at least 14% times int. charge on bonds 
out as well as t aoe to ued 

Dividends .— 7 per annum was paid Lt my D-pad is Issue 
May 1 1906 ma 


uarterly 
paid wer 2S 1914; A 14s Aue. Lid yom 1 oo new pret 196 1 py 
May rate a. 14%}; ob 1K 


100, p. same rate q 
to hg ind. Foe 10) 1918. . 


EARNINGS of com es for 12 montis ending Dec. 31: 

Gros et,aft.Taz. Int.,&c. Pref. Divs. jus. 
py Reape $3. 692, az $1,210,952 $785,382 (38188 000 $245,570 
ag oR 3,027.6 1,206,925 755,033 (3%) wpe od 271,892 

ROAD, &c pee A 5 190 miles of single- 4 miles 
operated under lease. Has 182 passenger cars, 4 express cars. 829 freight 





tension 


Has 2 power stations with 15,600 k.w. capacity. Has 95 miles of 
—_~ with Mississippi River 


transmission lines. has contracts for 
Power Co. 2 Union Elec. Light & Power 

OFFICERS.—Pres., ©. M. Clark; V.-P., H. L. Olark; Sec., G. L. Esta 
sere Be, ceaaent otk. Ww. iregory, Asst. Sec., ae peared a 100 Ary 
1437, 2085; V. 104, p. 1263, 2338; V. 06. p. 499, 1461. Seah 


TC acnnanemantse 
ee ELMIRA, N. Y. 
oniten A ATER, LIGHT & t RAILROAD CO.—Oontrolled by the 


ORGANIZATION .— 
ton of alt the er lighting . power wor and streot railway propertie in Elmira, 
"Glen Park Assn. and madortay 


stock of 
West Water 
1913 it was RE. Dopey leases. in'as a 
some of them are - In Feb. 1910 was auth. to 
R., all of whose stock peat ¥. os 1 i enaaiae 
On Mar. 17 1914 the stockholders authorized the creation 
eA jie a0 ders au the of $3,000,000 
from the sale of $232,000 ‘ 
M. . being used to retire the $1.66 661,000 5 tty ay whe F 9, 
& Seneca whose 
stocks and bo fade et cont ae 23,000 the iseuance of $i 1,900 lst cons. M 
5s at not less than 92% and $125 lst pref. stock $200.000 2d pref. 
en Bm for construction, 


The latter co. operated under 
all franchises have at least 72 pars hen Boge le a 
of Montour 
stock was owned. Dp. 
“1915 sold water y system to the city of Elmira for 000 By cone 
. together -4 ; 
which were called for $ at 105 and int. pee V.100. p. 1362 
In June 1916 the o Bs . Sm. Fog om (a) the a tion of the Elmira 
Trametes <o 
stock at , to pay 
the P. 8. Comm. oa the co. to issue $450, wad additional 1st 


consol. M. 5s to provide for the construction of a gas plant 
STOCK AND BONDS— Date. Interest. 
Common $1,000,000 ($100) iin awakes. “phtiadnacltlciitie $1,000, t'17, 1 
Ist pf, $3,000-000 (7% eum)_. ___- 7QM aaa ar 18,1 
2d pref 5% cum §1 _. oa 5 1.200.000 Mar ’18, ; 
let con m. ,000,0001 1906 5¢M 3,965,000 Sept 1 1 
($1,000) _-..--_._.- fjInterest at York Trust Co., 3 
Stock.—First pref. is red. a' tion of co. at 115 and div. _ 
1st 1% uarterly is paid. On a et 
Ke paid » Sept. 1 to incl. Mar. 1914. 
1 1 2.3% wee , covering four months, and in Oct. 1914 div. of 14% 
was ° 5% quar. instead of " P ‘ . 
quar. since to Mar. 1918. On common, ist div.—i%—paid 
Oct. 1910. In 1911. 1912 end 1913, 4%. In 1914, Oct. gee 1915, 
Jan., ar i » 1%; July,1%. In June 1916 or 2% for 6 mos. end: 
Deo: 31 1915 oad 1% in ‘Dec inp and 2% for § mos. ‘end. June 30 1916. 
6 paid ec. ep none since. 
, &c.—O omprises 48.21 214 mof single track in Elmira 


and connecting 
wne of eights uthport and Horseheads, from 
Horseheads to Watkins (via Millport and Montour Falls , to Seneca Lake. 
Has 90 passenger and 18 other cars. 75 to 110-lb. ‘and girder rails. 
Owns Rorick’s Glen Park and Maple J ee Driving Park. 
Gas lana 74. 4 miles of gas mains. 
Electric Dept.—Two 5,250 k.w. Gorbines ana Star {20 b.p. pollers, Old 
power station thas 4950 w. capacity, with new 823 h.p. boiler and three 
800 &.w. etop-up transformers; total capacit 16,400 k.w. Electric dept. 
serves Elmira Imira Hts., South Wellsburg, Chemung, Big Flats, 
Horseh Pine Valley, Millport, Phot. Falls and Odessa; sells Shead 
to the Corning Lt. & Pow. Corp. and the Elmira Corning & Waverly 


EARNINGS.— Gross Net (after [= pido for 
Cal. Year— Earnings. Tazes). Char Renew., 
oe eg RA IRR ip epee eps $1,261,302 $489,867 $234, 999 $255,275 
ED ip: ni iii: ck-w nities ream atiniss 1,199, 512,155 224 277 ,931 
ES «ns ds wikia aioe 1 50.448 214:505 235,943 


Passengers carried during 1917, Ti ae 678. 


OFFICERS.—Pres., Ray fr, Fomnuies: ¥ V.-P. Geo. Bullock; Sec. & Treas., 
. A. Kolstad; Asst. . Treas., H. J. Pritchard; 
Gen. Mer., F. ‘Hi. Hill; Aud., A.M. oe. VY. 106, p. 601. 


EL PASO, TEXAS. 


EL PASO ELECTRIC Co.—I ted in New Jersey and owns th © 
securities of the El] Paso mee. ay. Co., El Paso & Juarez Trac. Co. and Ri® 
Grande Valley - the entire electric railway, electri¢ 
lighting er Duetnees ‘in"El Paso 

y between El 


and 

an ed railw 
all ire in 1951 ona 1952. a ui Fe franchise in 
ionvarien 


ss 

almost en on te ht-of-wa In 1 
pref. "trom $500,000 vo $1,000,000. ¥. 00 aoe fy ee 
amount of com. stock from % 000,000 to to $3,000,000. V. 98, 


> ‘$s $525,000 com. stock is owned by oo . Service Investment Co. 
STOCK Fay ti OO BOG 1100) Interes * Segre 100. M is 234 

Common 000,000 ($100)_. ...- ar 

Pref $1 (000,000 0% nc Be ($100) - micas 633 1; Jan ‘18, 3% 

Colla tge $1 1, {000,000 Jan 1 193: 3 
‘$1, 000) 2 ctf as at State St. Trust Co., Boston. 

S-year 4 gold oo $1,000,000\_ 1917 6¢e@F-A 300.000 Aug 4 m1020 
$100, $500, $1, oor _c*&r{Int. at State Street Trust Co., Boston, trust. 
tock.—$216,300 of the preferred stock is in treasury. 

Bonds .—Collateral trust bonds cannot be called and no sinking fund. 
The notes are callable as a whole at 100 and int. on any int. day on 30 days’ 
notice. They were issued to provide for pe ge mong and improvements. 

_— wae ore on pref. stock Jan. 12 1903, and 

3% paid s. + lst div., 2% Ser. 1930; Sept., 2; in 1911 

5%: in 1912, iar, Ra oe 335 %65 10 1 13, Mar... 334% ta’ Fame 1913 


oy Sy {9152 % a yi % B15 to tne 167 2%, Des. ast ieee 


EARNINGS. “ae paren a com — a ie 12 months ending Dec. 31: 

Year— Net(after Interest. Sink .Fund Surplus 
$481, 7S” 064.037 $2,380 $414,747 

‘718 452,154 393 ,026 


BOAP -—48. ; Pe of equivalent single pb cna gauge. 84 cars. 
Power station has Press BE of 10,700 k.w. 

OFFICERS -—Pres ner M. Phinney; ¥ -. Joseph Remick; 
Treas., Henry B. yaa a » Hollis T. Gleaso Mers., Stone & 
Webster Mgt. Assn. ios D- 497; V. 106, p. 395, S10. 


ER PA. 

NORTHWESTERN E Ley hy SERVICE <9: OF PENNSYLVANIA, 
ORGANIZATI 1916 the purpose 0 
developing the light and yf and gowss business cat E, Rs the Novae Pe iy 
Ry. LL 7 — p 9 years from 1916 the property of the Peoples 


1, Wholesale — - furnished to the Northwestern Pennsylvania Ry. Co. 
of its entire lines; to a local company for distribution at 
Albion, Springboro and Conneautville; to the Conneaut Lake-Exposition 
Park Co. and to a local distributor for the Borough of Conneaut Lake and 
SereRory OS Gass of side of lake. Has a contract for wholesale poees service 

to the ugh of Girard. Heastetiens were pending in 1918 for 
the sale of postr to the Cleveland & Erie Ry. oe. operating beeween Erie 
and Conneaut, Ohio. 


The ag of the Service Co. to exchange its stock for Northwestern Penn- 
sylvania Ry. stock and bonds was not carried out, thro failure 4 - 
Tealority of Ratwey security holders to accept same. The of th 
| ooera Co. also directors of the Railway Co., thereby effecting joint 
operation. 


Capitalization Jan. 1 1918— Authorized. Issued. 
Common stock. ......- 6 i er —-.. 7 ein ceniainn $1,500,000 None 
Second preferred erred stock, n-Cum' WOacaanace 

a $206,500 


oaehe imal 865 i 5B dis to be used in t fi properties 
, or 
purchased : and 1 peers, 6.60 F nvm ds dy $20, bob has been subscribed 
500 outstanding. 
onthe B TY 50 .—50 miles of 33,000 volt transmission line between Erie 
and Harmonsburg, Pa., with a branch between Erie and Kearsarge, Pa. 
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{[Vou. 106. 











Distribution lines in ertown, Yomaue, Cometios 8 Edinboro. 
Middleboro (McKean), Fairview, North Girard, and Harmons- 
, all in Erie and Crawford —— Pa. 
OFFICERS.—Pres., F. F. Curtze; V.-Pres. & Gen Me. Chas. M. 
tch; Treas., A. A. Cul nm; Sec., A. O. Chapin.—V. 1 5. p. 499. 


NORTHWESTERN PENNSYLVANIA RY. 

day 5 ag my Fails.—The offer of the Northwestern Electric Service 
Co. to exchange its common stock at par for Railway common 
stock a at 30% ‘of par, and to exchange Service Co. common stock fo for Railway 

. stock, par for par, was withdrawn 

Railway stockholders to accept same. The of the Service Co. 

have been continued as directors of the Railway Co., thereby effecting joint 
cpagetion, The offer of the Service Co. to exchange its 6% non-cum. 2d 

stock at par for the Railway Co.’s 2d mtge. bonds was also rejected. 

Rod definite action had been taken to Jan. 10 1918 by the Dd } M. (Erie Div.) 
bondholders as to cancellation of interest now in default. 

ORGANIZATION — Incorporated in Pennsylvania in March 1911 a® 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
ing company), and its controlled company, the Meadville Trac 


- 262), ta be te. ante ree stock of the Meadville 

; Linesville 000); Crawford & Erie g gr 24 B30) ” ae s 
Incandescent Ligt o. iia 145 45.000), and Oak Park Pa 
chises in Meadville ae Interurban ranchise (220,000) . 
connection for See | RR. yond with Linesville. 

In the latter 1912 yarcnees the Erie Traction Oo . and the Mead- 
ville & Cam e sf R 

Franchises —There are 23 frometriess, of which 16 are perpetual, 3 for 99 
years, and the shortest does not expire ‘until 1937. 


STOCK AND BonDs— Date. Interest. Outstanding. Maturity 
Coens tao oboe ¥' es iii annem.” wahimtnangeinhe 91 So ER 
rs inorigage $1.450,000] 1911 Baws 650,000 Mch 1 1941 
gold ($1,000)__._-___ c*tf| Int. at Central Co., N. Y., trustee. 
People’s Incandescent tf 1900 5% 150.000 Dec 1 3020 
D iat ee tf Dela. Co. Tr. Safe Dep. & Title Ins.Co., 
Ist M (Erie iv) $1,500,000 t? 1912 5J-D 250,000 Sept 1 1947 
24 M (Erie Div ShGs DOO tt 1912 See text 305.000 1 1947 
Erie Trac (Erie Div) $500,000 5 J-J 500, 000, Ju y 11929 
Re Se ae *tf at Secur. Sav. & big” Go. 
lat trust notes $165,000 1913 M-8S 5,000 3 Mar 1 is 1918 
($100, $500, $1,000). __ctf ae 


oF te See. Sav. &T oan 
ein 17. 6F-A 60, 


Equipment notes $60, 600 


ete Of te the first mortgage “ot 1911, 
liens, ens Denes StS for improvem 
ns ander core certain restrictions. raivexompe in P 
to call on Long int internet date at 106 and interest 
of 1 t began Nov. 1 1914. Bonds retired to be 
V. 92, p. 1033, 1436. Of the 3 ,000 Ist M. pile Div. bonds, 
are reserved to retire the Erie T conde age 30 for 
und, 1% annually, vam 


The 2d 
to 5% - Int. J.-D. at 
$1,000 tge. bond, hich =) July 1 
whi n y 

and $10,000). The collateral trust notes are 
enon deposit ¢ $200,000 pure money mortgage bonds. The 
equipment notes acigaeg $10,000 earty Aug. 1 918 to 1923. 

ROAD. tes 10.3 miles of track in Meadville, 15.7 miles betwee” 
Meadville an Linesville, poy = a 2-mile extension to Conneaut Lake 


and 40.2 miles between Meadville and Erie. dings. 3-1. 3.1 miles. Tota 
track, 69. r miles. sOauge, 4 ft. 8% in. 70 and girder and T rail. 
46 cars 8, freight and express, : work 2, 1 snow-plow, 2 snow- 
sweepers). 
EARNINGS.—For years ending Dec. 31: 
Calendar Gross Net Divs. Interest, &c, Surplus or 
— Earnings. Earni "d T eficit. 

Its is dite tnin cto ediw'es td $296, $84,324 $49,777 $117,478 sur.$16 ,623 
IE Ui icici atichsasies so ceias does on 300. Gof 4aaee ~snene 1 26 def. 33,946 
Pe icitemastieailndindiac: 0 Gee eee iapeage 104,940 def. 41,880 


OFFICERS ~ —Pres., os F. Curtze; v-P. & Gen. Megr., Charles M- 
tch; Sec. Chapin; Treas., A. A. Culbertson. General office, 

Erie, Pa.—V. 48, D. 74, 237. 1246; V. 105,ip. 499. 

rr 


ESCANABA, MICH. 
ESCANABA TRACTION CO. 
PI rely Lae! -— Reorganization In Aug. 1909 of Escanaba Electric 


- and Escanaba Power Co. Controls the Escanaba Pulp & Paper 
Joes electric light and power business in Escanaba, Gladstone and 

Wells. Mich. Is owed to carry freight. 
STOOK AND BONDS— _ Dat. Interest. Outstandi Maturity. 


ed ee ee ee ed 


Stock 
lst & ref mtge $600. 000 gold) 1909..__-_- 5 J-J 560,000 

ie Fear c*_cot |Int.fat First Sav. & Trust Co., Milwaukee. 
Second mtge, $200, 000 goldf 1909 5g A-O ,000 a 

($100 & $1,000) .c*&r_cpt{ Michigan Co., Grand Rapids 

Red. at 103 _ interest... |Int. at First Trust Co., Milwauk ukee. 

Bonds.—ist & ref. bonds mature $10,000 P00 aneueliy from 1914 to 1933, 
incl., remainder in 1934. $40,000 have been retired. They are subject to 
call at 103 and int. on any int. date. Michigan Trust Co., Grand Rapids, 
rustee. V. 92, p. 1564; V. 103, p. 406. 


EARNINGS.—For years end Dec. 31: 
Year— Gross. et. *Oth. Inc. Interest. 
ROSE Area $142,141 $77,023 $18, 614 $38,857 $50 778 
ji CREE pepe 124, Pas’ ees) 31,303 51,625 
*Earnings from Escanaba Pulp & Pie 


ROAD.—Owns and operates street railway ts Escanaba and an inter- 
urban road to Gladstone, which was placed in Cheration in July 1910. Power 


lant ca ty, 7,900 h.p. A new dam on ver, providi 
3400 ditional h.p., was —— Jan. : 1916. . 
CPFIORRS. —Pres., J. K. Stack: V.-P., J. OC. Kirkpatrick; Sec. & Gen 
Mgr., P. L. Utley; Treas., M. N. Smith, ail of Escanaba.—V. 103, p. 578. 
EUREKA, CAL. 


HUMBOLDT TRANSIT CO 
ORGANIZATION .—Incorporated in California Jury 31 1903. 
STOCK AND ore Date. I ° 
Stock $1,000,000 ( Pacer *"5165.000 
lst stge $1,000, 


ieee ek ke 


= 


EARNINGS. —For years ending Dec. 31: 
Cal. Year— Gross. Net {after Tazes). Deductions. Deficit. 
1 +) eal ababelaaadabalaatatae $81,643 $13,481 $15,912 $2,431 
a thi op kt si nt at Stn 78,181 3;870 14,513 2°: 643 
OBFIG Oe ron ay 1 ~*~ feats in eit city g Eureka. 45-60-lb. T rails 
m. Butterwort win; 
. Horace R. Hudson ; Mar., J. Ww. Bg = res mates Bec. and 


EVANSVILLE, 


RAILWAYS co I ont 

Incorporated fana in August 
ik Oa fnen Electric Ry.. the Evansville & Re Gernon Elee 
. and the Evansville Terminai Ry. In aan 913 absorbed these 
tright and uired the capital stock of th enderson Trac : 
Roe SFist toe tid dense 
Indiana 


-_ 
© 
ee 
_ 





IND. 


S5ye Fae. 

merges. 

ei Fed . 
= 


game. Line was placed in 
enderson July 28 1912. V. 93. p Dp. 730. 


A 








failure of a majority of 


TN ails ion on ange ae 
ganization ‘on Planes ite having been been unable to pay the int. 

on ae ee Term. ist 5s i ine, 1917 and on th vansville & 
lec. Ry. fing ph f ZL? - vansville & Mt. Vernon Elec. “Ry. ist Ee Gne 
bondholders’ and de- 


in 


ing power 
given 2 weeks in which to ae on payment o 
account of committee 


ge 
taries: old State Sonntag, wit Bank, E : 
Co., Pittsburgh, Pa., or American-Southern National Bank, Lo’ . Ky. 


STOCK AND jo gm Date. 
Donpmmen 2 po 00 Bo a ae: «asap 


gage nd (fefiandi 
| |” Re etre nad 
Evans & E Elec Ry Ist Tnort- 

gage, $750 000, old ($500; In 

$1,000 (closed mre tt 

Evans & Mt V Elec By ist 1905 5&gA-O 

$350,000 gold ($1 ) c*tf{ Int. at Amer. Tr. & Say. Co., Evansv. 
Evanev Term Ry ist m § J-J 


tge{ 1908 
-000 1, ._-tfiInt. at Am. Tr. & Sav. Co., 
py als 2 4 o.| and Ills. Tr. & Sav. 


ne ant Benth -teet, Coe oe be called at any time at par. Of the 
800.000 mtge. bonds of 1913, $1 1.331.500 are set aside to retire underly- 
500 for future requirements and $800,000 wate wl 
been used as collateral for $500,000 Evansville Rys. 
6% notes, auth., $298,000 had been _ cer- 
thority of the Indiana Public Service Com- 


Caricago. 


EARNINGS. —For yeat ending June 30 1917 | gross (not incl. Hend, 
Trac. and Owensboro is RR.), $274,236; net, $113,816. In 1915-16. 
gross, $249, 676: net, $110,353. 

ROAD.—The Evansville & Eastern road consists of 31 miles of vase 


Mt. 
10% miles of track from e to Hend: 
es, 714% miles. First two roads do an in 
ervice with steam . 
woe et -—Pres., W. H ,eOunty, ¥ -P., W.A. 7 
, W. A. Carson; Sec. & Treas. iH. Batti a--V. 
V. 96, p. 1156, 1488; V. 97, p. 504, 802; V. 104, p. oes: 


iF 

(1) Henderson Traction.—Street railway. 

Acquired by Evansville Rys. in April 1913. V. 96, p. 1488. 

ORGANIZATION.—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
Franchise extends to 1936. 

STOCK ely BONDS— Date. 
Stock, $150,000 ($100) 


First 5¢ 
($1. 000.3800: “100 a gold detitats at Ohio Bhs. & 
133:000 bonds ed but $28,000 held R ng 
$17,000 are reserved for pA vo ons and improvements. Su ject to call on 
April 15 *922 at 105. No sinking fund. 
EARNINGS.—For year ending June 30 1977. gross, $31,900; net, 


$13,110. In 1915-16, gross, $30,348; net, $10,981 
ROAD.—Operates 6 miles of street railway. V. 90, p. 1363. 


- Owensboro City Railroad.—Street railway. 
ulred by Evansville Rys. in Aoet 1913. V.96, p.1488. An exten- 
an own the Ohio River is contemplated. V. 90. p. 1364. 
ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive — to operate street railway in said ci 
Arrangements were made in Noy. 1917, it is «stated, er which the 
holders of the $200. 000 6% Gen. Mtge. bonds will forego their interest for 
the next three years,the $36,000 so saved to be used in improving the system. 


STOCK AND BONDS— Date. Interest. Outetondime; Maturity. 


-P. & Gen. 
1362; V. 93. 


750: 105, p. 2272. 


105,000 pp nne-18 1087 
tn teas o., Henderson,Tr 


Interest. Ousstandin . 
$149,8 


‘ tf Trus 
eral mortgage,.$200, Dott 1910 May 1 1933 
Amer. Tr. & Sav. Co., Evansv., Ind., Trustea 
EARNINGS.—For year ending June 30 pith gross, $67,620; net, $23,- 
499. In 1916-17, gross, $65,475; net, $23,4 
ROAD.—Owns 12 miles of street J seey “a Owensboro and suburbs; 
56 and 70-lb. rail; 30 motor cars, double West., 68 G. E. 800: 7 trailers, 





25 10-ton and 5 25-ton coal cars. Power 600 k. w. capacity. v.90: 
p. 1364; V. 105, p. 2273. 

BANS GY SURBAN & NEWBURGH RY. 

ORGANIZ N.—lIncorporated in Indiana in Dec. 1888, with a per- 


geteee shaver. wo business hauied by electricity and freight by steam, 
oes a car-lot freight and express business. Has private right-of-way | 


STOCK AND BONDS— Date. Interest. sara, Maturity. 


i hwheta cttegeegegece | QUE eedener ese 
lst mortgage, $500,000, gold{ 1904 65g J-J 480,000 July 1 1934 


($500 and $1,000)____c*tf{ Interest a Evansville Trust & Sav. Co., 


Trustee, or Nat. Bank of Commerce, N.Y. 
Bonds.—A sinking me tune of $2,500 oe annum Comegenes July 1 1910, 
which will retire bonds at 105. All bonds redeemable 


any part 
after 15 years at 105. $20,000 have teen retired. V rf 98: p. 1365. 
EARNINGS.—For year end. Dec. 31 1916. Alt $139,962; net, after 
taxes, $38,661. 1917, gross, $194,290; aes. after taxes, $65,265. In 1916, 
gross, $139,962; net, after taxes, $38;6 
ROAD. fy agen 25 miles of track asl Evansville to Newburgh, with 
s branch off the main line through Stevens Station and Chandler to Boon- 
ville; has also 5 miles of side-track; et miles. 70-Ib. T rails. 
OFFICERS.—Pres.,._.__.____--: , Chas. W. Cook; Sec. & Gen. 
Mer., Gus Muilhausen W785. 5. B71: ‘V. 96. D - 1365. 


FAIRMONT, WwW. vA. 
MONONGAHELA VALLEY TRACTION CO. 





SRCANTISATION oa Qragninet in 'W. Va. on op Mey J6 16 1913. Is a con- 
solidati of Fairmont & Trac. a! penaes & Northern 
Trac. Co. and Clarksb & Weston Elec. R On Dec. 1 1915 acquired 


the Fairmont Gas Co. 101, p. 1465. On July 1 1917 absorbeda by 
merger the Fairmont & Mannington Trac. Co., former! Te oenes. that 
co.’s $600,000 5% we. mortgage bonds dated Jan. 1 1 (all owned? by 
Monon ela Co.) g canceled. In June 1917 acquired control of the 
Kanawha Traction & Electric Co., which see/under * ‘Parkersburg, Ww. Rela 
through ownership of 96% of its stock. V. 105, p. 290.* ‘er 
Owns and operates a system of electric railways ingW. Va. and? Ohio 





exceeding 180 miles of track; also electric lighting and gas plants and coal 
properties. Franchises 


in Fairmont ar perpetual. In other 











May, 1918.] 


ELECTRIC RAILWAYS 


AB 











cities and towns extend for 50 years, the arte expiring Pe 1952. 
urban lines on vate right way. Franchises over county 
bridges in Marion and Harrison counties are 
In Jan. 1918 issued $3,000,000 or 6% notes to provide for the 
erection and equipment ofa 20.000 k. . power plant and for other add’ns 
Interest. Outstandi 


and imvts. V. 106, p. 
STOCK AND BONDS— ae. Mat 
$8.278,087 Apr'ls,1 Y 
3,389, 78 Apr ‘18,13 


cum. 6 QJ 
First & ref M. $15,000,000. ¢ 1912 5 J-D 3.750.000 June 1 194 
& $1,000) __c#&r* & Fidelity Tr. Co., Balt., Trus. Int. in N. Y 
Fairm & Clarksb Ist M, $2,-| 1903 56 A-O 2,500,000 Oct 1 1938 
_c*ntf! Int. at Guaranty Trust Co. . Trustee. 


Inter- 
and 


One-year notes, $5,000,000} i918 6¢eF-A 3,000, 000 Feb 1 1919 
oe "os * eee ae Fidelity Trust Co., Baltimore, Trustee. 
Stock .— is convertible into common stock, share for share. In 


Cc 
June 1917 the auth. = ital stock was increased from $9 
,000 pref. to ,000,000 com. and $4,000,000 

of the shares was panned from $100 to $25 each, and 6% f. stock was 
issued in place of the 5% stock, the preferred shareholders being given the 
right to convert their stock into 6% stock on the basis of a 9-25 shares of 
6% stock (par $25) for each share of 5% stock (par $100). 105, p. 290. 
Application nee oo P made to list pote the com. and LF es stocks on the 
z xc 

Bonds.—Of the Ist © (& ref.) bonds, 23 050,00) ave semi ven, 00 oaths rior 
liens and $8,750,000 are for add’ns and extens. under certain restrictions. 
Red. at 105 and int. on an int. oy = or after June 11922. Tax refund. 
in Pa. See V. 102, p. 1346; V. 1508. Fairmont & Clarksburg ist 
mtee- bonds subject to call at ios whi int. Listed on Philadelphia Stock 

xchange. 

Notes.—The notes are the direct obligation of the co. Red. all or in 
part at 100 and int. on 30 days’ notice. The remaining $2,000,000 notes 
may be issued at any time, but are not to mature before Feb. 1 1919, nor 
later than Feb. 1 1920. While any notes of this issue remain outstanding, 
no bonds may be issued except to retire notes, nor may the co. issue other 
obligations or incur debt other than notes or accounts payee: this co. 
pone th nerd. — o necessary for contracts with the Govern- 
men 

Dividends. —b% was veld on the pref. stock to June 30 1917, when the 
div. rate was changed to6%. Seeremarksabove. I div. on common 
-——_ Jan. 913: July 1913, 1 Yo: Me 1 74 To. In 1914, Mar. 

o: July. | 154%. n 1915, none. , 4%. In Jan. 1917 paid 
4g , divided of 6% i pat stock; Ae. 1%%; 
Sly, 134 1K% ' and in Aug. an extra dividend of 14%: ge lo» 


n 1918, Jan., 1% %: April, 14%. 
OBARNINGS. —Kor year ‘ending ‘D Dec. 31: 
Fized Chgs. tere 
$454,926 $953,362 
355,108 


Year-—- Net. 

PE 64> canenn $3, rt “382 Ex. 638. 294° "$1, =. 288 

1916 82 ,7 302, a 
 Gracttod ric Co. - 


24,822 
tes (exclusive of Kanawha 
which see un ‘*Parkersb . Va.’’) street = EA = gp 
W. Va., and ~< Clarksburg, S a and an interurban line of 25 miles 
connecting the two with various small branch lines; also lines from Fair- 
mont to Fairview, 14 m.; Clarksburg to Bridgeport, 7.6m.; Fairmont to 
Mannington, 17 miles, and Clarksb burg to Weston, 24 m.; total track in 
oper atites” 111.48 miles. An ae from O'Neil to Wolf Summit, 
miles, ones completed Nov. 1 1916. Other extensions (work to cost 
a out $3,000 ,000) are contemplated. Standard gauge. 80-lb. T rail. 
The co.’s new steam power plant, which is to be located Shout 5 miles north 
of Fairmont, W. Va., will, it is estimated, cost about $2,000,000 and will 
have an ultimate capacity ‘of 2 ,000 k. w.; initial installation, 20,000 k. w. 
OFFICERS.—Chairman of Board, 8. D. Ca men} i Jas. G. Weseee: 
Smith bi ow Sec. 


9,500,000 com. and 
; par value the 


V.-P 4 ‘Treas., ton Mill Gen. 
Moore; Aud., F. Lough.—V. 105, 'p. 1st 2 290, 1209, 1522, Te02: ve 108, 
p. 396, 925, S123. 





‘ FARGO, NORTH DAKOTA. 
NORTHERN STATES POWER CO.—FARGO-MOORHEAD DI- 
VISION (STREET RAILW Y). 
ORGANIZATION pee! tnt & Moorhead Street Ry. was incorporated 
aay 19 1902 in North Dakota. In April igi ge Northern States Power 
Str uired all of the physical property. aS p. 1441, 1543. 
ya 12 .~ 25-year —_—* “— a ee be —* Moorhead 
Dilworth tes in Fargo, N. D., and Moorh Minn., 
interurban p. Sanath ag ‘ian a Sahat of 15.584 miles. ' Standard ga 
Pits roan General Managers, H. M. Byllesby & Co., Chicago, 
_ »D.- » 


FISHKILL-ON-THE-HUDSON 
FISHKILL ELECTRIC RAILWAY CO.—A fool Moa zat 
Leases the Citizens’ St. RR., L. & P., ee eee 


STOCK AND soNDe— Date. Interest. Outen Or Maturity. 


50, 1895 644-J July 1925 
EARNINGS.—For year ending Dec. 31 1916 $50 130; war | after 
taxes, $13,621; other income, $32; int., epee, ue.,'s . ighb00! sur., $1,653. 
ROAD. —Owns 4% and leases 3 miles. 73 ml 
OFFICERS.—Pres., John T. Smith; V ie tal Conktin; Sec., W. H 
Southard; Treas., G. W. Patterson. 


e. 
ll. 





FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET R 
In April 1905 absorbed the Leominster ee he Le wy Spent 
sngnanee of stock, share for > ahane. fe 80. 0. D. 1478. t. 1907 Mass. 
RR. Commission sanctioned increase in ion $450. to $700,009, 
new stock to be issued at 110. Compa pany yg hh petitioned Commission to 
allow stock to be issued at 100 (V. wt] 22) but in Sept.. 1908 Commis- 





treet Ry. through 


sion Gomted soeeeecn. V. 87. p: 812. 
sTO BOO Sia —_ Date. Interest. Outstand . Maturity. 
Stock $706,000 FE A GN 322A $450, See text. 
Fitch & payed con pad $350,-\| 1901 4 F-A 300,000 Feb 1 1921 
Oe Tt Ss ancecesannen Int. at Boston Safe Dep. & ‘Tr. 
LS & A ist mtge, $100, 000 1905 F-A 100,000 Feb 1 1921 
gold ($1,000).....----- wae at Boston Safe Dep. & tee 0., 
Guar. p. by Fitch. & Leom. Street Ry. 


Dividends.—For many years up to and incl. 1900-01. 8: since, 6% DP. a. 

ROAD.—Owns 41.51 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 31 closed passenger cars, 24 open passenger 
cars. 3 express cars and 5 snow plows. 

EARNINGS.—For years ending Dec. 31: 


Cal. Yr. Gross. Net, aft. Taz. Other Inc. Int. Dividends. Surplus. 

1917 ~.$402,180 $87 .436 $1,372 $59,468 $27,000 $2,340 

1916, an 4. 573 95.566 1,805 57,767 27,000 + 604 
FFICERS.—Pres., Supt. and Purch. Agent, Ww. ¥- en erti 

Ht. Wallace; Clerk and Counsel. Cc. F, Baker; Treas., allie.” ail of 

Fitchburg.—V. 87, p. 812; V. 103, Dp. 2238; V - 104, p. bes. 





FORT DODGE, IOWA. 
FORT DODGE DES MOINES & SOUTHERN RR.—See “ Railroad and 
industrial" section. 





FORT SCOTT, KAN. 
THE FORT SCOTT GAS & ELECTRIC co 
Receiver.—iIn April 1918 we were informed that this company was in 
the hands of a receiver. ,No later information. 
ORGANIZATION .—Incorporated in 


Kansas in 1900, and is successor 
Power Co., Citizens’ Electric Street Ry.. 


to the Fort Scott Electric ht & 

Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922. O ted by the Light & Pevdopnee Co. of St. Louis, Mo. 
2 eget & AND at D BONDS— Dat. nterest. Onto Oo aane- Maturtty. 
Ist -morteage 250,00 0 gold) 1903 ces. . oi50 000, April 1 i922 


go 
c* a at Chicago Title & 
Refimtge 16 $300,000 ($5 ($500) n a 


Bonds.—Of the lst M. bon $5 
Tot $4700 -1 eee as follows: In 1908 and 400 per 


in 1912 and 1913, 
ras BD Bites oof track in Fort Scott. 


i Oe.. F 


at Vandeventer Tr. 160 008 St. Louis, Mo. 
0,000 have been retired. fund 
$3,500 00 per ann.; in 419) eee 


“and from 1918 to 1921 


anh in in 2816 a and 1917, $7, * 





ie toe -—Pres.. H. Wurdack, St. Louis; v.P.& 


& Treas. 
t Do dson, Fort ; “a tee Ioston ‘ 
Ft. Scott.—v- a ae ouglas Hu Scott; Mer ‘Abing n, 





FORT SMITH ARK. 
FORT SMITH LIGHT & TRACTION C 
Standard ym Fs & MAB Qo... . pang ome compainy under one Ry and 
es a owns com., 
$798,700 pref, stock 1000 Ist M. keaee't and $300,000 deb: 6s of ths 


ee -—Incorporated in aakongee on April 13 1903 as a con- 
solldation ofthe Ft. Smith-Van Buren Light & sit Co. and the Ft. Smith 
Lt. & Pow. Co. Owns all gery roperty, oqnerac™. rights and 
franch nchises of Van Buren Fuel & Lig t Co. (now ai ed). Does the entire 
electric-light, gas and ~ > railway business of a ‘oy, and the electric- 
light and gas business of Van Buren: operates an interurban line between 
Ft. Smith and Van Buren. In 1917 contracted to supply electricity to 
two public service corporations which supply towns, lages and coal 
mines to the south and east of Fort Smith. Street railway, gas and electric- 
light franchises in Ft. Smith expire in 1955. Gas and electric light fran- 
chises in Van Buren expire in 1957; street railway in 1962. 
Increase.—On Jan. 1 1918 increased rates 8 for natural gas. The city 
has protested and the matter is now in the co 
In Nov. 1917 increased fares on South Fort Smith line from 5 to 10 cents. 
STOCK AND oo 100) Date. Interest. ater 779 Maturity. 
Common, yee 500,000 ($100 Ms ONO RE TE RRR S OS 
Pret $5.000 mr teeah Jy ~/% ett. sjiccen 15 1°330:000 See 
M-8 2,534,000 .Mar 1 


text 
58 1 
sf ($500 and. $17 Oe tk ae Lliinois Trust & Savi Bank bnee 
, Or at agency of co. in ‘or Bos. 
Debenture notes, $300 bes diate 
sens ure notes. $300.01 .000 1913 6M-N 3 


is red. at any tim after 3 by oes 
C) years trom 
at 110 and accrued pong * Remaining 1 st M. bonds can only be issued for 
15 %e of “a. of additions, imenetatente and extensions under certain re- 
iions ee V. 92, p. 956. Subj. to cali as a whole or in part 
int. day at 108) and int. Cash sink. td. of 1% yearly 1914 and POS. 1s % 
yearly 1916 to 1918, 2% yearly 1919 to KY and such ratable amounts 
thereafter as by S188 000 1935 will make total sk. fd. 40% of bonds certified. 


V. 92, 

— Pref. is cum. trom Jan. 1 1912. ist div. on pref.—1 _ 

aoe 15 1910; July. e126 Bi Oct. 1% % and 1% % quarto and V3 ang 
rhe 1913; none 

ARNINGS.—For 


have been reti “ge 


oe ending Dec. 31: “ey 
Calendar Year— ross. et, af. Taxes. Int. ones (Net) Deficit. 
BU e se conddinekewin 508.670 $154,266 $13) +912 $27 646 
Fein nidhink ddan 486,704 ‘788 13,6 
Latest Earnings.—12 mos. en agtt 
pk gee) BRR SEE ae 107 M360" oan ge 872 $14, “t+ 


55 1, 

ROAD.—Owns and operates 32 miles of track oa 12 miles of streets in 
Ft. Smith and eee. Standard gauze, 60-lb. and 8b T Trail. 41 cars. 
Owns a park of 110 Also gas works for distributing natural and arti- 
— tartiticint fas eas pints is held in reserve) with 78 miles of mains, and 

c power and lighting er enereting capacity, 4,600 horse-power 
pee OF RICH line of about 9s = 
RS.—Pres., A Tinea V.-P., H. M. i. Balla Vice-Pres. & 
eB o. Green iy hy? 8 Brizzolara; Treas., allard; Gen. Mgrs. 
H. ou. Byllesby & 'Co., Chicago.—V. 102, p. 1060: V . 106, p. 1577. 


FORT WAYNE, IND. 
FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road. 
Controlled by same interests as the Ohio Electric Ry. and the Terre 








Haute Indianapolis & 

ORGANIZATION _—Incorp. in Indiana on Feb. 13 1911 ane +g the 
Ft. Wayne & Wabash V. Trac. Co. per plan in V. 92, p. 394, 
The Ft. Wayne & wees alley Traction ' had geoviouny Tomieas 
thro conso tion urchase the following companies 
Kt. -F ayne Marion & Blu vay ng Co, | pn bene Sons By Ry 

ayne ower Co. rt wa 
Logans. Roch away Oo. - Co. 


Ft. Wayne & Southw. Trac. Co. 

. a pe rt Shroctiow Oo, 
Wabash River Traction Co. 
e Power Co., Carroll Electric Light Co. and 
Wabash Valley Utilit ©. Owns a one-fourth interest in the United 
Tractions Coal Co. which owns and leases valuable coal lands to insure the 
ea, an adequate supply of coal (see Shirley Realty Co. of Indiana in 


-_104, 1805). 

Furnish t in Ft. Wayne, Roanoke and Delphi; municipal 
5 and 1998, wh ge ¢: t in Ft. Wayne, which for more 
than % of street railwa ore Derpetue 1, the balance 6 being for out one exten- 
sions and othenting $0. to 1937. hting franchises in Ft nds to 1935. 

jaud rot, 5% bonds. Proposed.—Int. due Sept. 1 iGi7on $1 059. —. 
lst ““ and $1,164,000 6% collateral nates of the Ft. W 
& Nor. Ind Co., and on the $6,96 966.000 Ft. W © & Wabash Va _ 
5s was defaulted. In the opinion of the mianagement t will be necessary to 
reorganize the parent co., and to reduce the bonded debt of it one ow of 
its constituent cos., particularly the Ft. Wayne & ng | Val. o. and 
Lafayette & Logansport Trac. Co. See V. 105, p. 1103. 

Foreclosure Suit.—On Dec. 5 1917 eC Tr. Co., as trustee, brought 
foreclosure suit against the co. because of default on Sept. 1 1917 int. on 


lst & ref. 5s and 6% coil. moses. 
Committee for Notes.—Geo. ip vison. a ey C. Brady, Henry Sander- 
Sigler, 54 Ww St., : Gepomiate, Central Trust 


; Sec., Chas. E. 
Co. of New York. 

Committee for Ft. Wayne & Nor. Indiana Trac. 1st & Ref. 5s, Pref. and 
Common Stoc neisere and Holders of Dividend Certificates.—Wm. A. Tucker, 
Thos. E. aeaeres. 2 Fay Jones, Jay Cooke, Randal Morgan, Henry 


Sanderson. Depository . Central Trust Co., New York. 

Committee ee & Wab. Val. Trac. 5s.—P. M. Chandler, Chee 
man; E. W. Clark, o” Gray, A. A. Jackson, John H. Mason, C. 
Packard + Lancaster Williams; Sec., J. K. Trimble, Franklin Bank B Sian; 
Phila. Depositories, Commercial Trust Co., Phila., and Fidelity Title & 
ae va r bata a's Logansport 4 t oy Mt 5. Rowland Coml 

‘ommittee for € a $s ge. 5s.—Rowlan y 
Chairman; w A+ vans Potter, Whelen and Edw. 4 
all of Philadelphia. Depositary: The A. Trust Co., Phila. V. 108, 
p. 1522; V. 106, p. 296. 


Fare Increase.-—On Jan. 15 1918 was auth. by the I.-S. C. Comm. to 


increase its pesseneee fares 15% 

STOOK AND BONDS — Date. Interest. Quistanding. Maturity. 
Common, $4, 000,000 SR cca) ntihtbe , ‘soidineins BO. sacancdham 
Pref 6% (cum) ,$4,000,000($100) —-- Q-M 300.000 See text 
pT phe aA aa li a aoa SM t.75, os coal 
lst & ref perin $15.000,000_tf 1911 5 M-S 1.059.000 Mar 1 1931 
Coll notes $1,200,000 ($1,-{ 1914 6g M-S 1,164;000 Mar 2 1819 


000) red at 100 & int on 30} ; Central Trust Co., New York, Trustee 
days notice.__...... co 


Bt W & W Val Tr lst cone M) 1904 56M-S 6.966.000 Mar 1 1934 
$7 500.000 (gi 000) ett }Iot at Commercial Tr. Co., Phila., trustee. 
BiW & W \ iTr te— 
Series ie 000. each).tf -... 5 F-A 15,000 See text 
HtWe Nin 
Series ‘‘A’’ ($1,000).. -... -.-. 5 F-A 25,000 See text 
Series ““B” ($1.000 each).tf _... 5 M-S 10.000 See text 
Wabash oy , Co 1st mtge 1901 5@ F-A 275,000 Aug 1 1931 
1.006) g ..*ntf\ Lot. at N. Haven Tr. Oo., N. Haven, trustee. 


woe mtge $1,500.-} 18! 


99 4¢A-0 
000 gold ($1.000) ..-_-- od Int. at Guard. Tr. Oo., Ciev d, Trustee. 
Lafayette Street Ry ist mtge{ 1893 5 J-D 225,000 June 1 1923 
teh ke .000 earch) 3 .000c* tf Int. at Reai Estate Tr. Co., Phila., Trustee. 
& Log Tr 1st M'$1,000.-} 1906 5¢J-D 849.000 June 1 1936 
10000 & ($1 1900) Du 9 & tee tf Int. at Guar. Tr & 8. D.Co., Phila., Trustee 
PLWM&B $400,000) 1905 i¢J-J 400,000 July 1 1935 
gid ($1 ‘OOO guar p & i. tf| Int. at Guar. Tr. & 8. D. Co.,Phila., trustee 
W Power Co mtge....-. tf} 1907 5 M-N 57.700 Nov 1 1937 
Int. at Guar. Tr. & 8. D. .P bis . 
Betis BOGGS... ancevessnnce’: tik -Leenada'> a) See » 
I NI cenenen en tnene shies Viable i. caine 149; Ri ape ste 


732 

Stock.—Both stocks are listed on Phila Stock Exch. V. 94, p. 826. 
Bonds.—Of the Ist & ref. mtge., $1,941,000 are pledged under the 
collateral notes of 1914 ,807, are reserved to retire underlying 
bonds and remainder for acquisitions, extensions and additions. ub- 
ject to call as a whole on any interest day at 105 and int In —_— 
$3. lost bonds of th Loganens Ry. out- 

standing, due Sept. 1 1929. ee tan al conioas beces cae 105, p. 1103. 
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A A res v. is of 1904 are not sub to call before ma’ 
a oe GF, conso 100% 2 


The Wab. Riv. lope Co. Bs of 
& Logansport ist 


.8 
ace are subject ject to tte call at any time * 105 & int. Lafayet 
; no more bonds ca 


ithe Lafayette Ry. ist M. circ slaay meses: >. aa 


1923 at 5 interest. 
trusts are 
a Mee Wayne & Wab. Val. car s ie Dd. & PtP ond. by,¥t..wwayne 











a. - 15 1923 
rent $689 S00! f° pokes may be tans De 38 & ref. 5 pants. An 
000 of notes but only wi 
of the Commission un the mortgage 
bonds pledged as collateral. V the sornite 

Divi .—On pref., 14% quar., from organization to - 1912. In 
Ma 1913 a scrip div. of 3% was as paid coverset divs. payable Dec. 1912 

can tar See statement in V. 96, p. 1422. pone since. 

ROAD. Operates 209 m. main track connecting Ft Wayne, Hunting- 
ton, Wabash Logansport, Detphi, Lafayette and BI nm; also local 
Hines in Ft. Wayne, Wabash, Peru ansport and Leenress. ‘ 
220 miles. At ansport, Peru, abash and Bluffton 
mote for Indianapolis over tracks of Indiana Union Traction Co. In May 

906 begs an through service between Ft. Saag a 2 4 oe 
an Union Traction Co. of Ind. See V. - 1101. 
72, 80 and 90-lb. Owns 2 power houses og i leasure be wo 
180 pass. cars and 60 other cars. 
REPORT.—For calendar years ending Dec. 31: 
Calendar Gross p, noes Net Inter- 

Year— Revenues. Revenues. est. tas 
Bt bi desadawsia $1,777 686 $1. 16, 786 $615,900 $584,274 $31,626 
Weis ackicd chain wie 1.654.605 1,070, 693 583.912 582.555 1,357 
1944 a Ol 5 1,121,338 717,054 575,012 142.042 

e 30 1917, ; 7 


or 6 m ending Jun 
gainst $648. 3768 ta I in 1916; net. $206.355'in 1917, against ’ $805,052. 


OFFICERS.—Ohairman of Boers. J. Levi Jone ben y ray B M. 
ba . Vord e; Asst. 
1860. V.105, p. ’ $09, 1103.” "1419, i523: 


- pres, i Tate H. 
Alker Phil 104, Pe 
ios: 2272; Vv. 106. 5 rig 295, 1126. 
nn 
FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 


Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 
ORGANIZATION c,-Ineorpornted in Maine Nov. 16 1905 gaa owns the 


entire stock and participating bonds of the Northern Texas 


which does all the electric-railway business in Fort Worth ty tes an 
terurban mniles 


Tex ters Dallas over 1 
See V. 89, p. 411. er lene Ge 90 eae Bee ee itt 

terminal f: facitiesot'tne Dallas Interurban 'T 
a ny be ay Oe. on _ 1917 leased (with “ee rt 


e. 
to purchase for $2 000,000) the Oak Sule chit line the Dallas Ry. at an annual 
rental of $115, Gob for first 3 years, $120, 000 f for fourth year, $125,000 for 


year, $1 35,000 for sixth year and $150,000 


Franchises orthern Texas Trac in Fort Worth expire in 1973; in 
Dallas in 1937; others about 1950; has private right-of-way outside of 
cities. Tarrant County _—_— Company Ss ag Worth and Cieburne 


expire in 6; between these ci ee AC war, ¢ t in 
a i, 47 which cases its - ta expire fh 1961, 92, oad 
Was pas Ah A in A mg. 1912 an aS operation in Sept. 1 if! wy WE. 
in +. expires in 
On Feb. 241913 th auth. rote me PAS see O00 te $e 95.000 
000 and the com. from $2,500,000 to 10 $5,000,000 (VY 86 488, 654) 


Dew common tock at Dar. WSR or TOO. subscribe fi or $6. $650.0 000 


new common stock at a4 


t. 1917 recetved franchises for the construction of additional track- 


ae and terminal facilities to handle the heavy traffic incident to the 
activities of Camp eer, near Fort Worth; work was begun in Nov. 
diture of $100,000, it is stated, is involved. 


An 
In Nov. 1917 the co. announced an eteates in rates from about 
2% creased 


cents to about 2% cents per mile to cover Federal taxes and in 
costs of operation. 


STOCK AND BONDS— Date. Interest. Outstanding.LastDic.&c 
Common $5,000,000 ($100)... ..-.- M $3,150,000" Mar.’18,1 
Pref 6% n-c nic $5 000 ($100). ..-- & 4,000,000 Mar. "18,3 

M $10,000,000 gold| 1910 -J 3°551,000 Jan’ 1. 1946| $3 

fund see textics&rs Int. at Commonwealth Tr. Co., Bost., Trust. 

No Tex Trac Ist M $2, 1903 2,500, an 1 1933 

1,000) gold—no Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Gli &biddin eae c*t or at at. Fant, ew York. 


at C N 
Stock.—The pref. stock is redeemable at 110. V. 94, p. 1449. 
classes of stock are listed on the Boston Stock Exchang 


e. 
Bonds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North 
ern Texas Traction Ist M. . bonds: $209, .609 have been retired. Coupon 


bonds are in denom. of 


000; ds, $1,000, $5,000 and 
$10,000. Callable as a whole or in part, for sink. fd. oni * at 105 and int. on 
oe int. date. Sinking Sons oe of 1% of bonds out an -11911. ay 


By Capers of aS Sages of the North Gunes Tene. Co. V.90 
o “Sr 1a 1239 exas Traction Co. ‘bonds are subject to call 


tS 8 whole oo any laterest day at 108 and tn 


A ot? ba va = on an yee ) paid. March i 3s 1908 @ and 2% 


d on 
yd 1008 tat in 1910, "8% in 1911 and i912, 6 6%: 1 in 
Tarts in 1914, toys in 1915, 5 a 1916 and 1917, 4%. "In 1 


%. 


gy —Of combined companies for 12 months ending Dec. 31: 
Year— Gross. Net(aft.Taz.) Oth.Inc. Interest. Sink.F Surplus. 
1917____$2,582, Ls $1,136, 450 $28, 750 $314. 902 $35, 843 $816,455 
TIoe.  Saweee 0,444 36,485 426,313 


ROAD Petron cos. operate 162.7 miles s i standard fauge: 245 


1916__-. 1,930,0 
peasenger and 16 other cars. In July 1916 om leted an 1 ,800 


the steam roads entering Union Depot in Dallas. Power station has direc 
eapacity of 10,800 k. w.; also purchases power from the Dallas Electric 


Power Co. 


OFFICERS.—Pres., Marshall M. Phinney; Ott-: Hollis T. Gleason 


eas., Henry B. Sawyer; Gen. Mers., peane & We ebster Mgt. Assn., 
ton.—vV. 102, p. 154; xe 104, p. 1899; V. 106, p. 396, 818. 


FOSTORIA, OHIO. 
FOSTORIA & FREMONT RAILWAY co. 





ORG }$A TION —— in Ohio in 1909. Ownership is largely 


snterente, iden ified with the Lak Shore R 
and Western Onio f we (Re -oEesides passenger business , does a 


srpress business coal for use by Ohio State Power Co. at 
STOCK 4p BONDs— 
Date. Interest. Outeton it: Maturity. 


M00 450) je ence 


eee ee eee . t Oo Clevelan °e 
-—Normal Federal ptt paid re a" — 


Dividends Pet L a dividend 63% on pref. stocks in Jan. 1913;‘subsequent 


surplus earnings have gone in 
EARNINGS.— une 30: 


J 
191 ond 1915-16 1916-17 1915-16 
NE ion citi mo $68,289 $58,823|Net, after taxes__.$15,983 $21,105 


ea. &O0.—21.38 a of t dectsto interurban railway on private 


and Fremont. Forms 
porn A the Western s alo a: cs oe Fostoria & Findlay Ry. 


use the line under traffic 


Electric Ry. contracts. 
OFFICERS. =—= r. D. Carpenter, Lima, Ohio.—V. 102, p. 521. 


mature 
idelity * 0., B ney, the Penn. Oo. for Ins ry Q. Trustee 
rt er Fe. eae . & N. I. Trac. car ipoees. A” mature 
each Feb. and $3,000 each Aug. to Feb. 1923. = ’“B” mature 


stock $200,000 ($100)... _---  ~7~7~"" i 
First mtge B00 $$ 1-000 wee VS Oh 5 A-O 200,000 Oct 1 1930 
In trustee. 


of 190i 


own 
5 os 
right 


arm 
1917. 


Both 


1913 
1918, 


uct 


Bos~ 


te 
Lake 


FOXBORO, MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION.— porated in Mosendpanette & in a Rove nF gn 
Fare Increase.—On Aug 1918 the Mass. P. =e 
to increase the fares from 5  é cas os 18 Cee $1. Nee 
Vv. 101, a er - 103, p. 1031. . 


D._ BONDS— Date. Interest. Outstanding. Maturity. 


on eit 5 , 290.000 July i 1928 
criss fd. HET ea ee Int. vy ptt , Boston, Trustee 


EARNINGS py 12 mos. na. June 30 1917, pom $101,511; net, 
$0382. In 1915-16, gross, $94,853; net, $5,274. 


ROAD.—Owns 21.739 miles of track ver poe y Menatyna and 
Wrentham; 21 passenger cars, 3 snow plows and 2 service cars 


OFFICERS.—Pres., Jas. E. Ryder; Treas., E. ©. Hildreth: Gen. Mer., 
. A. Cavanaugh.—V. 87. p. 936, 1238; V. 401. >- 694. 


FRESNO, CAL. 
SAN JOAQUIN LIGHT & POWER CORP. 
ORGANIZATION .—Incorporated in California on July 19, 1910 a = 


> oe 











ae ersfield) and the Merced Falls Gas bed the 
Selma Water . Madera Water Works, M Lt. & Pow. Co., - 
more Lt. & Power Corp. and Bakersfield Gas & E Co. controls 


through stock ownershi ‘ ving 
River’ Oal. The Midland Counties Public Service Corporation (V. 98. 
1849), Come age 4 % same ae, purchases all of its power ‘trom the 
:| Ban 5 San Joaquin Lt. Corporation "Franchise in cities are a 
cities, uk van aoe extend beyond 1950. A t one- 
Balt the total lengtb of transmission lines ts on, private right of wa ge 
Roce Sr light er and Ppa purposes rome out — 
Ban Joaquin alley, includin Othe cities of Merced, Madera, Fresn: 
anford, Bakersfield, Sanger, Dinuba and about 50 towns and poet 5 cities: 
population served, about 250,000. Distributes gas in Bakersfield, Kern, 
and Selma: operates a street railway system in Bakersfield and Kern 
and furnishes water for domestic p in Selma and Madera. 

The Coltfornie RR Commission auth. the co. to issue $1 ,000,0006% 
[st & Ref. M. bonds (not incl. in amount reported outstandinz) at not less 
than 90, proceeds to ~~ de ted in a — fund to be expended upon 
orders of the Comm. V. 106, p. 1345, 2123. 


STOCK AND BONDS— Date. Interest. $11,000.06 Maturity. 
Pref. Pref. $10,000,000(8100)6 Yocum. —- ~ Seale 5 GoMig Mar7i8;i% 
eet Series MUN f $00: ‘$00 May 1 192 
"$4,590,000 “$1.0 000) ~sett Int, tava e in Los Angeles or New York 
& Ref mtge 0 Sat 6 F-A ¥" 513 ade =m By 1 1950 
($1,000) sink Petkereh - a. Tr. Co., N. ; int. In 
nas min L & P Co ist 5 J-D *3'065,000 June 1 1948 


Bonds .—Of the Ist & ref. bonds of 1910 reported outstanding, $1,500,080 
($1,442,000 held by public, $22,000 ag ased by the co. and $58,000 
held alive in sink. fund) are Series A 6s: $799,000 are Series B, bearing 5%. 
and $2,125.000 are Series B, bearing ou" yr $3,089,000 (of which $17,000 

certified but not sold) are Series C 6s (V. 100 . Pp. 738). $3,010,000 First 
& Refunding M. bonds are reserved to retire prior liens (incl. $186,000) 
held in or for sinking funds and remaining $14,477.000 bonds may be 
issued at not exceeding 6% int. for add'ns, impts.. &c., at 85% of cost 
under certain restrictions. Series A callable at 102%: others at 105. 
First and eetunding M. contains sinkin: +; poeree calling for Reymente 
of $145,000 annually (to be used part 7 betterments and additions and 
partly for redemption of bonds, Series bends having <a over other 
aries) from 1915-1919, $150, 000 annually from 1920-1924 and ranging 
thereafter from 24% annually of bonds out from August 1925-1930, no ind 
to 4%% annually from August 1945-1949, inclusive. V. 91, p. 1332. 
By a supplementary mortgage, holders of Series B 5s were permitted 
to a them for Series 6s upon payment of $100 per bond up to 
om 31 1917. |The debentures are redeemable, all or part, at any time 
e or to May 1 1922 = 102 and interest and thereafter at 101 and interest. 

he entire proceeds of the debentures will be used for additions and im- 
provements only. Under A. Sees agreement the company covenants 
_ pau further andert ds are to issued; that no further mortgage 

existed at May 1 Ae be made; that debentures outstandin “| 
floating debt will not at any time exceed $4,800,000, and that no divi ds 
7 gg mm in excess of present rate when floating debt exceeds 
Provision for conversion into 6% cumulative preferred stock 
batt J oll Security Trust & Savings Bank, trustee. V. 104, p. 1903. 

Of the $2,665,000 LH. J uin Le. & Pow. Co. Ist 5 5s, $13, 000 are held 
by a. ior sink. fd. 25,000 certified unsold and $32,000 alive in 
sink. fd. $59,000 on. Prana %& Lt. Co. 5s in addition to the amount 

8! outstanding are held alive in sink. fd. $3,000 Bakersfield & 
Kern Elec. Ry. 1st 5s are held for sink. fd. p and $77,000 are held 
in sink. fd. (in addition to those reported as ou 

Dividends.—Paid 44% gn pret. stock in 1912; in 1913, ‘6%: in 1914, 3%; 
none to June 1917, when 144% was paid; 14% quar. sin 


REPORT.—For calendar years: 
Calendar 


Gross cngeness Net Charges Balance, 

Year— Income. ‘azes. Income. (Net). Surplus. 
5 RRA es a $2. 134,167 $895,636 $1,238,531 $548,924 $689,607 
Bibictnkisaciscetinins 1,838:464 736,977 1,101,487 491.437 610,050 


PROPERTY.—The co. owns power plants with 65,000 h. operates 
782 miles of high-tension transmission lines, 33 sub-stations an 3, 432 mile 
of distributing lines. Reservoir capacity, 51,000 acre feet. 90 miles 
of gas mains. Operates 10.51 miles street railway track in Bakersfield, 
supplemented by Satomobille bus lines in outlying territory. 

pad by ge —Pres., W. G. Kerckhoff; V.-P.s, +. %. Balch and Ben. R. 
Meyer; L. M. Farnham; Treas. & Comp a Peat; Gen. Megr., 
A. G. Wishon. —V. 106, p. 87, 191, 403, 822, 1127, Ai até, 2123. 


FRESNO TRACTION CO.—A troliey road. 
in 1919 Southern Pacific assumed control and owns all the stock except 
rs’ shares. 


Nag tages oad .-—Incorp. in Cal. Sept. 22 1903. ay, A the Fresno 





City R Purchases power er from San Ee Lt. & Power O 
In Dee. 1916 the ©: aye Comm. auth. the co. to sell $49, 597 bonds for 
exts. (not incl. in amounts reported outstanding) . 

STOCK AND BONDS— Date. Interest. Outstanding - Maturity. 
First Foe ee $3000.00) 1904 55-5” * Cary 000 July 1 1944 
m™ ’ . y 

1.000), gold_____. c. oe at Union Trust Co., San Fran., Trustee. 
City Ry first mtge 
Fresno City R Sa ee 6 ¢ J-J 80,000 Jan 1 1922 
$150,000 gold $1 ,000) c*tf | Union Trust Co., San Francisco, Trustee. 


Bonds.—Fresno Trac. Ist M. bonds have a sinking fun und commencing in 
1909 of $2,500 per annum for first 5 years and increasing $2, 
for each 5-year period thereafter to Pen, 19 9 to 1943. 
Fresno City bonds have a sinking fund sand $7.00 annum for first two 
annum for 
st Soe called. In- 


COMBINED EARNINGS.—Incl. Fresno City Ry.: 
Gross Net (after Other Interest Balance, 


3— Tazes). Income. . &c. Deficit: 
ERE $235, 640 $23. 014 $27 .530 $110,083 $50,539 
Rs bs hwmndnd 225,518 40,867 11,662 92,526 39,997 

ROAD.—Mileage operated (incl. 8. 14 miles leased from Fresn» City Ry.), 
01 eee gilse owns 9.11 miles foto © electric motor oy Southers 
uge, 75-Ib. ee otor passenger, 

Wieck wea f coe > 2 trailers. Se 1 electric locomotive. 








OFFICERS. or w. F. , San Pegnetans V.- ° gral Shoup; 
Sec. & Aud., H. A. Gulloden ey Angeles; Gen Mer. F Webster, 
Fresno; Treas. MB. Wade. Los Angeles.—V. 77.p. 146: v.78, 0 1222. 











May, 1918.| 














ELECTRIC RAILWAYS 45 
GADSDEN GARY & ct sa ye 
ORGANIZATIO . 19 1917 wi 


ALABAMA CITY GADSDEN & my RY. 
ORGANIZATION.— a special from the State 
cael saliieg’ = Walt nkead. on tas pee 


of Alabama. e 
and a coal ° 
STOCK AND ae Date. 


M-N 298, (000 Nov 1 1936 
Co. of Amer., N. Y., Trust. 
or further addi 


of “si bject to call interest date a¢ 106 and interest — 
cost. Su on any 

Oe 11 miles of track, the pointe named in the 
title. 8 gauge. 40 and 70-lb. T ‘rail. 

OFFICERS -—Pres. -T. Schuler, Gadsden, Ala.; V.-Pres.. G. H. 
acksonville, Fla.—V: 83, p. 817. 


GALVESTON, TEXAS. 


OAL ALO sr ON ELECTRIC CO.—A Ry p. Sontrol 
ORGANIZA' i. in ee oe lecirie Oo. and ne trols 
etme ny stock 


o , Galveston E 
Elec. voy Ef rye Fh 
 : —— 


Schuler, J 








~W -yo7 


electric lighting and er 
railway business in is Houston 

an interurban road 
entess tts bonds, p., i. and s. f. 


Houston, interurban is on 
cnahy ne te Suane by Daswe Derrees Pevennens 


we eTOOK AND BONDs— Last 1 Dis. is dec. 
5 000 000 ($100)_. .... MS 16 15 sof 
Prot $4,000,000 000 6% cum 100) _-.. M-845 3 Mae” ie 3 3% 
Galy Electric 32.500 1905 5g M-N “000 May 1, i i946 
000 gold ($1,000)_---c" tt Int. at Old ru -, Boston, 
tee, or company ©,00 ency in Norv, 
Gaiv-Hous El Ry ist Mv$5.-| 1909 yz gA Oct. 1 1954 
000,000 g guar__.._ e*eret /Int. at Old Co! Aed 2 884,000 , Trustee. 
Hous ap M $2.50 900 56 F-A 1,825.0 000 Aug. 1 1925 
000 « ($1 000). ek f "e*tt Int. at ineernas. Trust Co . Trustee. 
Notes pba soy Feb 28 1918 
Stock.—Pret. is callable 


are listed on Boston 8 
lectric 


Galveston E: Co Of th the bonds, $1 ,026,000 reserved for additions 
and impts. at 80% of cost and $1 A0b have been canceled. A sinking fund 
of 1% of 5 certified ‘uly 1 1906. Peietis 22 0 whale = & 

sinking fund on any int. date at 110 and int. on 30 days’ notice. 


or 
V. 81, p. 975. 
w5 0 


ouston Electric Ry.—Of the remaining bonds, oe eee we 
held in trust Joe ee os 8 Se are reserved for 
acquisitions and im ements; been canceled. Denom.: 
coupon, $500 and $ m whole, oF in part and 35.900. Lng ect to call 
on any interest, day in whole, or aes at 1 at 105 and int. 
nking fund bonds to ve pay- 
ments waivable. thereafter 134 fo. Wires by Galv.- [ 


Hous See V. 90, 

Houston Electric Co. eas “issue, but not any part, can be called on 
any int. date at 10714 and int. Sinking uae ?; 1 6a o oe Ly outstand- 
ing, payable on Aug. 1 each year. See or: 5,000 of bonds 
not outstanding was held by this fund on Feb. 38 


DIV pDEse On eungmen, 116% J 14% semi 
then increased 


incl. Mar. 1912. amount a 2% Fm tn Bept. 10 1912, 
Mar. 1913 increased to 4%. in be 60.39 ye 1914 to Bicone 
Sept..3}4%. In 1915, hee. 46%. 1915 div. omitted. (V. 101,p.845.) 


EARNINGS.—Of the combined ae for 12 mos. Des: 31: 
Year— Gro Net (aft. Taz.). Interest. Sink. Surplus. 
pi Gere $2,088,122 $703,2 $331,204 $i19.676 $252,370 
ae aeiele 1944 708,732 321,757 117,236 269,739 
D--Gpens 161.05 miles single track; standard p 263 Ppassen- 
ger routs cars. Power stations have capacity of 6 
OMPIOERS. eb el nF na Phinney; Sec., Hollis e 


f , ee 
B. Sawyer; Qe. Assn.—V. 
105, p. 284; V 


const tiiierinatians 
GARY, IND. 


GARY STREET PAULLWAY CORPORATION, —_— 

a Sahat % Nea in Feb. 1918 in Va. as successor to the 
Gary & Interur Ry. ae ast Chicago By... sold at foreclosure Sept. 18 
1917 (V. 105, 1309), per a ey an in V. i. p. 1230. Owns 
the entire $365,000 common stock of the Gary Street R y. (incorp. in In- 
diana Sept. 26 1917), the operating company. 

Contract with Calumet Electric Co.—Guaranty.—A contract dated Sept. 6 
1917, as amended, provides that in consideration of $50,000 in cash, and 
its guaranty of the int. on the a oe bare gy for a period of five years 
from Oct. 1 1917 (which guaranty is s Ae & deposit Pr $125,000 Ist M. 
bonds of the Calumet Electric Co., rey A If of the present outstand- 

issue), the Calumet Electric Co. shall have an option for five years to 

eem or pay at par and int. all of said debentures and thereupon to 4° 
ceive all o e common stock of the corporation. The Electric Co. 
further to have a renewal for five years of its contract for the f 
of power to the properties, and, in the meantime, will control the manage- 
ment through a voting trust agreement under which all of the common 
stock of the corporation is to be deposited with three voting trustees, of 
whom one shall be a representative of the old Gary & Interurban Ry. 
bondholders and the other two of the Calumet Electric Co. In case the 
Electric Co. shall not redeem all of the debentures on or before Oct. 1 1922, 
or in case it shall default on its guaranty of the pezmens of int. thereon. 
then the common stock of the corporation sha distributed ratably 
among the bondholders of the vot trust certificates. 

{The Calumet Electric Co. is an Indiana corp. and secures all its elec- 
ase wer from the Public Service Co. of Northern Illinois, selling and 
buting the same in the Hammond, Whiting and Gary districts. 

consummation of the reorganization plan, the following securities 


nm 
wane outstanding (sanctioned by Ind. P. 8. Co ommission) : 


Stone & Webster Met. 


Treas., near | 
104, p. 1898; m 08. S. 395, 715. 


STOCK AND Rg stiag — Date. Interest. ounens Maturity. 
Common $600,000 (S100)... -.25  ceccenccs GUE ccmcccccce 
Pref 6% ay mys 2872, 500100) ce’ , dueldmsiewe 5e NO S00 RE TS RE 

Gary Street R 
Pref 6% non-cu $365, CID vane. * ganweenee 2 a eae 
First Mtge bonds $2,500,000{ 1917 5gA-O 375,000 Os 1 1937 

($100, $500 and $1,000) ---; Came Trust Co. of Ill. and Wm. T. Abbott, 
Debentures $800,000 gold) 1917 5 g A-O 800,000 Oct 1 1937 


($100, $500 and $1,000) ___f 

Stock.—Preferred stock of both cos. is limited to the auth. amounts 
mentioned above. Both issues are red. as a whole at par on 30 days’ no- 
tice. Dividends on the common stock of the Gary Street Ry. Corp. of 
Va. are limited by voting trust to $10,000 per annum. 

Voting Trust.—All the common stock (except directors’ shares) is held 
under a voting trust agreement for 5 years to Oct. 1 1922. Trustees are 
Mortimer N. Buckner, Frank J. Baker and Charles W. Chase. 

Bonds.—Remaining 1st M. bonds may be issued for additions, ext’ns and 
impts. for not over 85% of cash cost of same, and for repaving and track 
renewals necessitated by public orders, for not more than 90% of the cash 
cost of same. Callable at 105. 

Debentures.—Int. on debs. is guar. during life of voting trust agreement 
by endorsement by the Calumet Electric Co., said guaranty being secured 
ledge of $125,000 of that co.’s Ist M. bonds. Red. at par and int. 
on 30 days’ notice. The co. covenants, among other things, not to t 

po 2. lien upon the property ahead of the debentures except the First Mtge. 
and to expend or set aside annually for maintenance and to offset deprecia- 
tion 14% of gross earnings: 

Dividends.—Divs. on com. stock of the Corp. are restricted by voting 
trust agreement to $10,000 per annum. 


6 Mos.End. —Yrs. end. June 30— 

EARNINGS.— Dec. 311917. 1916-17. 1915-16 
Ce 8 ew naba $181,333 $318,171 $245, 027 
Net, after ed a a a 954 41,417 7,669 


4 
rates 22 miles in Gary and between Gary and wadinednt 
mile line between Gary ang pation Harbor, Ind. 
Y.; V.- Wm. 'R. Sainsbury, 
Winthrop H. Kelloge. Port Washington, 


ROAD.—O 
Ind., and a 1 


OFFICERS. —Pres., Friend Hoar, 
wel Sec. & Treas., 
4 ° 


Bromeyn, N. 
N. Y¥.—V 


- 106, 'D. 


Northern Ry., which were sold under — 
Sy e junking of the 


closure Sept. 18 191 a pening an 
y- On Feb. 15 1918 the Inde P. 8. Comm. 5... the holders o 


mds Jon y the line between Gary and Valparaiso to dismantle the 
a dispose of it as junk. 
OA ores from Chesterton through Goodrum to 


Valparaiso, | 
12 miles, and from Gary to Valpara Total mile- 


raiso, 16 es (see peng 
age operated 28 miles.—V. 105, p 


. 2272; V. 106, p. 295. 





GENEVA, Y. 
GENEVA SENECA FALLS & Maleuans RAILROAD CO., INC. 
by geen | -—Incorp. May 28 1913 as successor of the Geneva & 


A at foreclosure March 14 1913. Public eh Commission 
pro one ee PR sale of $524.000 bonds than ‘ P330°i 
he Public n in May 1915 auth. the pO o 7.150 
ps ay no maturing wi years, the p used f 
tions, im ts, &c. 
The Pub! . Comm. authorized the compan the schedule of 


to revise th 
fares and put a new fare zone into effect as of Nov. 1 1916, holding that t the 
oo eh 4 revenues were not sufficient to yield a fair return 0} 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Bonds.°$524 000-22222772777 iis. -7730z- ~—*4BS 480 auiy 171088 
Serial ‘notes................ 1915 6% 21,000 See text. 


EARNINGS.—For year end. Dec. 31 1917, $107,241; net, after taxes, 
$21,295. In 1916, gross, $101,923; net, after taxes, $32,127. 
ROAD.—Extends from Geneva to Ca Lake 
Falls. of main 


Park Waterloo 
miles; 19 mile; 


and Seneca tracks 16.31 sidings, .81 
7 eous, .36 —— total, 17.489 miles. Rails, 70, 80, 90 and 100-Ib. 

OFFICERS —Pres., R. R. R. Quay, Pittsbu Pa.; Sec., Hoskins , 
Geneva, N. Y.; Oe, Tree & Buren. Agt ~ a W. A. Sites? “Waterloo. 
N. Y —v. 96. D | 29; Vv. 7.5 





G RD, PA. 
CLEVELAND & ERIE RAILWAY co. 
aan successor to Con- 
the stock and 
Erle Traction Ou of of Ohio, which owns 
are for 999 years. 
Interest. 








Outstanding 

0 July 1 1929 

fla., trustee. 

July 1 1929 
trustee. 


Int. at Fideli agen os 
‘or extensions, 


Bonds .—. first 
betterments, &c. They’ are subject 10 call at [i 1o5.and int. ‘on 3 months: 


Oe tec beet Gate caly navente © earned, and is 
ng | ti, boee bald ‘on incomes. 








non-cum. 
sinking fund. No interest 


EARNINGS.—For cal. year 1917 and years end. June 30: 
Gross ‘Ne ier Tint. Tazes Depr. & Balance 


1916-17 222437. £06 ia ‘ti oe ht $8, of 
1915-16 ___ = 121 ‘837 $5h56 960 39.597 an’ 16. 9,329 


etre rried durin; your ene one. Dec. 31 1917, 
ROAD Owes 31.29 miles of Operates between Conneaut and 
Standard yh 


gauge; P'S hen nk & cee 
OFFICERS. rae a oe pe AL Pittsburgh; V.- 
Erie, Pa.; bs * 9 ii. McDonald. Erie, Pa.; Sec., J. i. "mith wa 
Pa.; "Mer.. * Sintth. Girard, Pa. 





GIRARDVILLE, PA, 

SCHUYLKILL RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on July 20 20 1903 and 
the of the Schuylkill Traction Oo. Lakeside 


and the 
y.Oo. V. 80, p. 1729 
STOCK AND BONDS— Date Interest. Outstandi Maturity. 
Stock, $400, Gikneidin wenn: aiwemeie $400,000 ......-... 
First consol mtge, Ped ete § g A-O 640,000 April 1 1935 
gold ($500 and 61 000)..c*/Int. at Fidelity Trust Co., Phila., Trustee. 


first consol. bonds, $760,000 are reserved to 
in statement below and $50,000 are in treasury. 


EARNINGS.—For year ending June 30 1915, $240,483; net, 
$115,249; int. and taxes, $81,718; misc. deductions, $26,060: 959: wn. + $7 78. 
OFFICERS.—Pres., Powell Evans, Phila.; -McKee, 
Phila. Gen. Mer., W. 8. Leib, Pottsville.—V. oe. 3 Beer Vv. toe: p. 73. 
(1) Schuylkill Traction Co.—A trolley road. 
ORGANIZATION .—Chartered e- 26 1892, in . im perpetuity . 
Motor Traction Act of March 22 1 Road 
Jan. 6 1893 leased for 999 years the 
& Street Ry. On Oct. § 1893 
& Centralia Elec. Ry. Owns all the stock of these two 
which is p) under the first mortgage. 
years By. which connects 
eputes Som Regen = Jay bo Uenapeee) aan 
shares of On Jan. 24 1 4 
dom miles) fo ed 999 Bier 
and = ‘capital stoc 
ville edged under coed me 
808" 


STOCK XB hoe sree les. 
nie at Cont. 4555, 


Mia $1 00-0 - $500) 224 
nN 600 1 
*} 5% Bout fatale. T. & Fo Uo Phi 4 
nt. a 2 q ladelphia 


under the 
1893. 


“ie 


Lakeside Ufa 


eRe Ree 


ow oa g J-J 105, N00 0 July, 1 1951 

_ * ($1 eee at widelits Trust Oo., . Trustee. 
Power-house anaes ES Te ee ee RA RR a 
a i. bonds of 1803 may te purchased for sink. fund at 

105. Fe Wd per annu April 1 1898. In June 
oe suit for an canounas of net Profits from fon 


ef th bk ino. paras and asked for the payment of $10,000 or 
such pees thereof as pty 4 determined to be due, with interest, for each 
ear m April 12 1905 in which net profits were earned, in 
. fund provisions. Auth. amount of 
000,000, but mtge. has pow closed with $105 ‘> outsta: 
$36,000 are held in the treasury. Subject to call at 105 and interest. 
bi, of bonds out became yor te eps dh 1 1907. 


0-1 
Sis 
and 2 snow sweepers.—V. 80, p. 12 


GLOVERSVILLE, N. Y. 


NSTOWN & GLOVERSVI £0 ——srenms and 
FONDA | pou in itallway R VILPE RR: RR. -— 








GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 








ORGANTZATION < oo ated in Maize Feb. 19 1910 to carry out 
the plan outlined in 90, p. . 447, for amalgamat certain gas, 
electric light, power oa eats a way enterprises M ° 
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— 





Controls through stock ownership the following companies: 
Soames Power Co. ,, Sagin ——— City kes Raliway Co 
ine Bye Grand Olland & Obie. Ry. 
0. ‘Gaton ‘0. , Lt... Ht. & Pow. On 
Michigan 5 or ted 2: nion Railway, Gas & Electric Co. 


Be eay constituent ou es had ou omnes in hands of 
the area a $76, 181,700 weet and $15.3 5, 279. ace ug exchat stock. 
Ry. 


y acquired 
V. 96, p. 1296) the ante of the Union 
Gas & Elec. Co. and the Springfield (O.) t ye i 96. p. 1298) 
and the Michigan Rys. Co. In July et purchased a three-quarter inter- 
est in a coal mine in Logan Co., W. Va - 105, p. 606. Later in 1917 
purchased coal lands in Illinois. 

Request to Withhold Presentation of Bonds.—On April 20 1918 holders of 
the conv. bonds due May 19 1918 were asked to withhold presentation of 
their bonds pending action by the War Finance Corp. on an ag aay 
for an advance to meet the payment of the bonds. It is stated y Pres 
Anton G. Hodenpy! that large holders of the bonds have acquiesced in 
this request. V. 106, p. 1796. 

oe. AND BONDS— Dat. Interest. Maturtty. 

100) .---2------- ---- Q-F $1 19-66. See text 


SPs ras Seo tex 
ti EM Noe Yat ine Plane 
eemable at 105 and accrued dividends. 


amount of pref. stock at pee span wenice beadaey 
receive eominon stock equal to to 30 bonds so converted. V. 96, 
1556. Asof May 1} ois $1. 953, bonds had been converted. 
Trust Co., New York, is trustee. 

divs. of 115% om 


-—Quar. 
tion. The Feb. 1918 div. was 
on or before Feb. 1 1924 (V. 1 
similar scrip. V. 106, p. 1580. A Pp Daa 
— rate quar. to and incl. Nov. 1917. Feb. 
. 106, p. 498.) 


Condensed Earnings Statement er OF hay 


since organiza- 
1 1918 a aus 
fee finden was 
Se id wo Prous: 
Vv. 


ending Dec. 31. 
1916. 1915. 
1917 1916. 1915. 
Earnings on sub. company stocks. - - - $2. 350, 775 $2,866,667 $2,434,825 
Interest, &c., earnings 790,355 592,062 647 ,032 





$3,041,130 $3,458,729 
$151,080 


$189,924 
672,649 626,975 
28,932 28,932 28,932 
1,077,010 1,019,170 960,000 


$3,081,857 


Dividends on preferred 


Balance for common stock divs 
lacements and depreciation .- $1,072,615 





rep $1,632,572 $1,335,587 
Combined Earnings of Subsidiary Companies Year ay pie. 31. 
Year— Gross ~~ Mei Saher ter Taz.) I In., &c. Pref. Divs. Surplus. 
19t7-18---890; 093, 104 $6,993,585 $5, 440,473 $1,077, 210 $ 475,902 
1916-17... 17,545,338 7, 605.652 5,084,279 1,048,265 1,473,108 
PROPERTY, &c.—Through ite constituent com: ies, owns and oper- 
ates electric railways cities and towns 862.92 miler of single 
track; revenue pass. uring year ay Mar. 31 1918, 102. = B23. 233 
electric light and pow 100 cities and ty 9 h sales 


cuins the year 616,611 k. w. : 30° Kamo 
el ic ae and 19 steam electric ~~ with an installed capacity of 
260,000 , hign-Soneion transmission | ating 1,402.05 miles 
in j nies serving 14 cities, with sales during the year ending 
Mar. a of “of 3066 ,525,400 cubic feet; miles of gas mains, 949.86. 
OPFIORRS -—Pres., Anton G. Hodenpyt i V.-P., OC. M. Olark, Phila.; 

aD ey ey  eenes Oe. & Treas Hekma; Asst. Sec. & Asat. 
Treas., C. A. Pearson Jr., Weir and G. H. Bourne, N. Y.—V. 106, p. 395, 
498, 607, 813, “1036. 1580, 


(1) Michigan Railway. 
ORGANIZATION ryt ty 22 1909 as the ——| & Chicago 


Ry. and on oie. 21 1914 its name to Michigan Ry. On Jan. 1 
1916 ie Ee Ba BR od FR —— 5 


ted ‘Traction Os. ) ae the Grand Ba Rapids Holland & Oh oR 
The non of way * Ros ieee Grana 


company owns in fee 

Rapids to Kalamazoo; aan te Bes Ly Creek and from Saginaw to 

poy Ay and for 17 miles of ita line from w to Flint. Franchises 
n the balance bE Ee PY as perpetual. 


STOCK AND ; one Date. 

Common stock $6,000,000... 
~ obo 15 er yee gold {adic 
1st tien notes $  sypin aed 1914 
($1,000, $500 & $100) guar{ Bankers 
prin Setanta pee e*| Co., D 
All owned by Commonwealth Power Ry. & Lt. Co. and deposited as 


for the rr gold notes (V. 98, p. 993). 
cr, Be 5,000,000 auth. bonds, $8,125,000 is deposited as 
teral for 


; note 
Notes.—The remainin, 500,000 notes ag BOS, insued only to extent 
of 80% of of cash expend: Lopes for extensions &c., under certain 
restrictions (V.98, p. 1993). Guar. prin. & int. ‘anconditio ly by Common. 
Pow., Ry. & Lt. Go. Int. pa —e in ae 7 or London at 
$4.8665 nol int. dates at 101 and $10,311,700 par value 
anies controlled by ag Gemaaaeenhs Pow., Ry. & 


as collateral 
ates an ‘oterexten electric railway 48.96 miles 
long eda — Flint through Saginaw to aK AY City, with branch to 
Frankenmuth; one from Allegan to Battel Creek 92 miles, and a new 
he ape interurban line, 58.01 miles, extending from Grand Rapids to 
Kalamazoo. Construction on this line completed n Dec. 1914 and regular 
service was begun May 17 1915. Leases the Michigan bw Rys., 258.90 
miles, and the Grand "Rapids Holland & <anenee Then. 
tg St ne —Pres., B. C. Coot: V.-Ps., H. . Crowell, (Prank Silliman 
W. Glendening, 


A. Gorham, trust. 
6,500,000 June 1 1919 
N. Y., and Detroit Tr. 


securi 
Bon 


ye A endorsement. 


Jr. and J. F. Collins: 5 ie B. Dobbin; 
woe Kalamazoo, Mich prot "100, p. 398, 1750 Vv. "ioe. p. 522. 


Michigan United R re pei third rail and trolley system. Leased to 
an Railway Co. for 999 years from Jan. 1 1916. 
yo ee —In creed in Michigan on March 31 1 
on May 1.1906 bgt over the Traction Co., the Michigan Peet 
oenen Co., tion a ackson & Bae ayy - Traction Co. one iy = Lansing & 
o. e a ackson Rail also been 
deeded to the M Un eeoniinte: 


Jackson Consolidated Traction Co. V. a. 1183. 
“fs. ier tee the ee 8 franchises 2 J oueeee ex ees 
Jackson has t e Jackson Conso 
Traction at an appraised value in 1930 dad each 5 years thereafter. ated 

STOCK AND BONDS— Date. Interest. Cononas Maturity. 
Commcn, SRR, nn, | pecamuiinineie MED. thin oatedsatemes 

Pref $1, 000 ($100) 6% cu. __-- M-S 
& ref m M-N 


$008 See te 
lst & 12,500,000/ 1906 5¢e 9,797 ‘000 M 
id ($1 000" . $250.4 Int. at Columbia Tr. Co., Ney ay 1 1000 
$100 and $50) London. 
M Trac reo Ist m stedihisiiae ‘ang Jan 1 1921 


daca “c&r.t? or Nat. Provincial Bk. of 
1901 5e4J-J 257 
700 me oe nee -ntf\ Interest at New York Trust Co., T: 
Me "Trae 1903 5¢J- 200.000 Dec 1 1923 
000 ($1,000 ct Int. at Columbia Tr. Co. a tee. 
Jacicaon & & attle 1903 5¢J-J 1300-600 Jan 1 1923 
mosteage ‘ 100,000 4 FY Bo 
. or a 
Jackson Donec 1904 6¢M-N' 000 May 1 1934 
$1. [000,000 a at Scuardian Trust OCo., New York, 
Bonds.—Of the $12, ~4 rol first and refunding ponds. sufficient ara 


reserved for prior liens os remainder for addns., bettermts and impt 
ubject to call at 110. . 82, p. 1157. See also V. 87, p. 167, 285; V v8 3. 





. 1437. Bendensatandta taaned 
. bonds to call on 


fes. 
3443, Mich. Trac. Ist M. bonds and $210,000 Mich. 
4 Si 1 1918 and are not included in 


subject to call in any amount 
V. 75, p. 1147. 

preferred stock 

separately. 

lines in Jackson, Battle Creek, Kalamazoo 
ackson, —_— Creek and — 


and Ow 
total operated. 258. 90 m n. 
an velfie 
erates though sarvies 66 to Detroit over ao nited i tines under t 
agreement, connecting from Jackson. - 94, p. 68, 207; V. 96, p. 1423. 


eons Grand Rapids Hotiand ii Giice ome gh Ry. 
. Pow., Ry.& Lt. practically all the com. stk 
to Michioan allway O Co. “gy 909 Bios from Jan. 1 1916. 
ORAS UEATION tere in Jul 1904 : + is a re- 
organization on A d ne the pd Rap Holland & Lake Michigan 
Rapid ky. p. 627. Power is supplied to company by Con- 
sumers Power Co., <- se gay maintains own station in ess to 
ranchises in city of Holland and vilege 
remainder on private rights of way. 


Interest. Oueeay tn Maturity. 


operate in case of em 
streets expire in 1928 to to 1930; 


STOCK AND BONDS— Date. 


pids Hol.{f 1900 5¢ 1.475.000 = ay 1 1920 
Int. at pid a. Tr. & Sav. Bank, opN. 
Trustee, or at Guaranty Trust Co,N . 


3 
3 
7 
Be 
: 
a 
4 
BS 


h Holland 


ROAD cont for Chic 


76.48 m. of track from Grand Rapids 
to Macataw: tuck, with ——— connection at Holl 


a and 
—V.78. p. 702; 768; V. 79. p- 627; V Page itt 1422;. V.100. p. 1 


Union way, Gas & Electr 
oroer-—— Under the | dated 4 

pa Be I hy En dh R & Lt. -, and the 5.000 .000 
com. for an equal amt. of new com. or $1.50, 000 pref. and 


ae es 
ORGANIZATION .—I neorp. in New Jersey J rg 1909 and 
ractically ali of stocks of Springfield (I11.) Ry & & Lt. Co., the Roek- 
& Inter. E% Co., the Peoria Lt. Co., and the Evansville 
V. 88. p. 1501; also r By stock and 
z.. 4 Oo. ($125, ), and ©) he ‘ 


(5383.0 ,000) of the De Kal 
e stockhold 


28 61913. pony all the $5.250, 
,000 ne - and 


sine 


dissolve the E Light Co., which casen 3 ‘cutive $3,000,000 com- 
mon stock and orp. of the preferred stock of the Public Utilities Co. 
The latter was in gane 8 912 and merged the Evansville & South- 
ern Ind. Trac. (see ‘lec. Ry. Sec.”’ of May 1912), Evansville Gas & Elec 
Lt. aad Sao. ro. » ad Co. On Oct. 14 1912 Circuit Judge wil- 
Blakey sustained the Sommerer, of of the Public Utilities Co. in a suit 
~—® -, to dissolve the com that the was in ac- 


AL idation 
cordance yy the statutes tea (V. 5. oon) Lys in Dec. 1912 he 
ME p. 1747. The Union Ry. Elec. Co. owns $1,872,000 
and all the $5,000,000 com. eeock of the Cent. Illinois Lt. Ye. 
Cv. S8 99, D. "i132) which was incorp. in A 1913. In March 
ght Co. its auth. cap. stock from $5,500,000 to 
Union Ry., —— & Elec. sub. cos. own and operate street railway Properties 
in Springfield and Rockford, Ill., Evansville, ind., and Janesville, Wis., and 
interurban lines from Rockford to Freeport and Belvidere, Iil., through 
Beloit, Wis., to Janesville, Wis., from De Kaib to Syaumnans, i. and from 
Evegevil & to Princeton and Patoka, Ind.; also c and steam- 
heating ies in Peoria, Springfield and Pek 2. Ti. a Evansville, 
ind.; aeaw! c light and power and steam heat in De fb and Sycamore. 
{ L.. and electric properties in numerous other cities and towns in [linois. 
Strike.—A strike was July 25 1917 on the Springfield street rail- 
way lines the men deman: ing recognition of the union and{an increase in 
. Practically normal service has m restored. 
oposed Merger Held Up.—tin Feb. 1918 the N. J. P..U. Comm. with- 
held - sppreres of a pro merger of the Springfield od & Lt. Co. 


and the Union Ry., Gas & Electric Co., pending a ce respecting 





the assets, &c., of "the proposed merger company. V. 106, p. 608. 
oatocs AND Pag a ams. Interest. Outstandi f- Maturity. 
ommon $6,000,000 ($100)... ---. -.-.----. ,000, See ben) 
Pref $12.00. ,000 cum $100) 77 1308 6 5,250,000 Apr'18, 1 
olla’ trust mitge, go: § J-J 4000000 July 11 
($500 and $1 000) --.c*_t © amet Trust Oo., Phila., Tru 
Ae a ameimmee 1916 5A-O 3,000,000 Apr. 11919 


Gold notes 
805 000,000. wan? oe ©. 4 Pincitey ant Gotnmbis he Oe. Danley doe 
¢ c 
8 ‘Gon Ry gJ-D 750,000 June 1 1933 
a hag ,000g($1 00) c.tf|Columbia Trust Co., Louisville, Trustee. 
Interurban hae 


Rockford & we Urban- SE A-0 1 B16 ag Oct 1 1922 
Ist anise. ao at Nat. B N. Y., or at Con- 
$1,000 '- 00,000. 000.c* net tinen. & Com. Tr. & a. Bk., Chic..trus. 

1903 May 1 1923 


5g M-N 564,000 
ms at Con’ & Com. Tr. & Sav. Bk., Chicago 


Dp Dé abet (81,000 fo ae 


$1,000) eT c* Hilo at Cont, & Com. Tr: & Sav. Bk. . Chie. 
6c ..0*. ° ont. . av. 
“mates si . , or First Nat. Bank, New Y 


De Kalb-Sycamore & Interurban gree. Coe 

De Kalb-Sycamore Electric{ 1907 J-D 5.000 1922 
first m mortace cient aie gat Int. at Cont. & Com. Tr. & 8. Bk., Chie Tr 
Central Illinois Light 


Peoria Gas & Elec. Co. i. ‘M. +. | Fad J-J 2.500.000 Jan 1 1923 
$2, 500.000 g g (31. .000) _c#tf|B Trust Co., New York, Tru stee. 

Cent It Lt ist & ref M $15,- vis 8 5 4,266,000 April 1 1948 
900.000 ($100, $500, $1. . fap Co., fe York, 

Citizens “Gas Biockzic ise St 1902 5F-A15 1922 


ntf|Int. at Merchants’ Loan p> Teast Co., Chic. 


Utilities Co.— 
Public Utilities Co ist & Ref{ 1917 5¢M-S See text Mar 1 1947 
Mtg gold ($1,000)_..__ntf;Bankers Trust Co., N. Y., and F. N. B. 
Pub Util ef $3,000,000 cum eee Pk " 2,520,600 J. ‘18; 3% 
pr is6i an 0 
Evansville El nny a? 46M-N | 1,200,000 May 1 i921 
1,200,000, (31.000) .¢c Int. ss Fareears’L. & Tr. Co. N.Y. trustee. 
Evansv Prince 5g A-O 90,000 ‘April 1 1923 
00.000 gold($1 Too)at mt te at Olt. Sav. & Tr. Co., Cleve., Trustee. 
I iii cei a c&r_tf| or at Na tonal Bs New York. 
Evansav —- i sé lst & ref 1902 § J-D 09.000 June 11932 
Vv. es 


50,000 gold{Int. at Cont. & Com. 1° & Sa 
($1,000). Slay Soe Se Py rr) Trustee, or at First Nat. Bk.. New York. 
Stock .—Pref. stock is cahtens to call at 105 and accrued divid 
Bonds ae Union Ry., Gas & El 2. coll. trust mtge. is secured by de- 
t of < penewean y all (com. & pref.) of subsidiary cos 
y be fesued only under Aa a ons (VF 89, 9B. 226). 


waarabe at Hodenpyl, 

ba yp pw at par & a The ae convertible 
fae pref. stock as par, Vv. 89, D. at - 93. p. 528. he 3-year notes 
are secured by bon fthe U | : Go. and underlying companies, 
aggregating $4,000,000. Red. at 1004 and interest on Oct. 1918. 
Interest payable at office or agency of company in New York. <4 
Trust Co., N. Y., ve 10n D Additional notes may be issued with certain 

restrictions. See V. 102, 1541. 
winarioté Railway & "Light Securities.—Of the Springfield Raliway & 
Light teral trust mortgage of 1903, $128, B00 = reserved for addi- 
_— and uf Saprovements to conatsonens ———- 750,000 for prior 
ds are subject to call da: -, 107 and 
| * satel is payable at Columbia Trust Co., Louisville, and at Hoden- 
py!, Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila. Int. on 


Co., Phila. 








May, 1918.] 
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¥ nt Coleus Tras 
mE Pe SS 


Soest Gooee Ry. peste te pa 
@s., ie, and at Hodeupyt 
png = tll akan ie ‘Securities 


AE 
e 


gs 
re 
: 
$3 
5S 
: 
q 
8 


series 
3 He et e 
eeyeea? 
i 


cannot led. 
agg ay ene gO ° dite dein aims ca ini 
a ios: Suly 1. 1%; ling Xe 98. 2 San, 1%. es i. i. 
Dell 1 1918: July 1, 3%) y all the stock and divs. no longer made public. 
EARNINGS.—Combined earnings of subsid. . for 12 mos. ending 
Feb. 29 1916, gross, $4,931 oe. ae. after taxes, $2,301,635; interest charges 
$1 -265,894; surplus us, $1,035 


ROAD.—Rockford & ai 36.28 m. Gt trates tn Bose 
ford, 13 miles between — and videre; also 28 mil Rock- 
ford and Freeport, and 35 miles Rockford, Ill.. end pet Seloie and 
Janesville, Wis.; also a 2.89-mile extension to Camp Grant. Totalf 


Springfield R 
Traction 


oF ae * Co. operates 43.29 miles in Spring- 
field. Janesville 


—* 5 miles in Janesville, Wis., and 
De Kalb-Sycamore & Srorests a on, 8 miles, connecting De Kalb and 
Sycamore, Ill. Public Utilities Co. operates about Sa miles in Evansville 
and between terest Princeton and Patoka, 
a 


OFFICERS .—Pres., G. E. pag 1A Ps., C. M ee aa B.C 
ec. & Treas., Jacob De ey New York.—V. 104, D. 2343; V . 106, p 
prin h t & Power Co. 
‘O pi on ge 22 & fies Com. Pow., Ry. & Lt. Co. 
poet pt teeter has in Maine in Aug. 1908. Franchises 
extend beyond maturity of bonds. 


STOOK AND BONDS— Date. 
stock ($1,000,000)... ..-. 
1,000,000 
& ref 


Y. and London. ch. Trust 


. Trustee. 
eat $85,000 Feb 1 1929 
.~-tf| Int. at State Sav. Bk. & Tr.Co 
th totaaning f eM come Aggy FB bag AS 
ty ye By at 85 % of cost with certain restrictions. 
V. 102. p. 1352. $65,000 first ae sinking fund. 
NIN —Y ents 2 
ORY. pe ad Net. Charges: 
Sis. 162 $65,216 oe 


D’ & Taz 
$37, 330 
| ae 7 00,585 1,723 65,975 
—V. 100, p. 1923; V. 102, p. 614" 810, 1352" V. 106, p. 403. 
@ Grand Rapids Ry.—Trolley. 
All the common and $500,000 pref. stock is owned by Com. Pow., Ry. 


& Light Co. 
RGANIZATION, &C.—In in ee in April 1900 as a suc- 
cessor campaity to the Consolidated St. R wns and operates the entire 
mont reliway 6 rr of Grand Rapids and vicinity. Franchises expire in 
1921 and in 1 


STOCK AND BONDS— Date. 


3 at or bef 


Surplus. 
56.946 
5,748 


Interest. Cutten 


parterte. 


ee text 
3 000, 000 Mase 18,1 
3" 700,000 June 1 191 
($1,000) Int. in N.Y. ‘Desa Trust Co.,N.Y.,trust 
Bonds.—Remainder can pti be issued for 80% of cash cost of extensions, 
cupetarmeants and additions, when annual net earn are twice the ens 
terest charge, including bonds proposed to be issued. Redeemable, 
ba age at 100% and int. June 1 or Dec.11918. Tax-exempt in Mi ichi gan. 


or 
—T) 
oO 
i) 


V. 103, Da 144, has been regularly paid on pref. stock since organization. 
REPORT.—For years endin: Ro 30: 
Year— Gross. Net (aft. Charges. Pref. Dio. Surplus 
SOT boca $1,303,860 $393, at $218,215 $100,000 $75,46 
IGS wieaee 1,297 ,586 469,561 186,919 (est.)100,000 182,642 


ROAD, &C.—28.48 miles double and 10.80 miles staate « track; total single. 
track equivalent, 67.96 miles. 153 passenger and 27 misc and service cars, 
2 pleasure parks, &c. Power is obtained from Consumers Power Co: 
uniler satiofactory long-time contract. 
.—Pres. and Gen. Mer., B. 8. Hanchett; V 
Sen 7 es. . De Lamarter. Sthice ia Rapids, 
p. 891; V. 100, p- 555, 1672; V. 103, p. 144; - 106, p. 
(5) Saginaw-Bay City Railway Co. 
Entire stock (except directors’ shares) is owned by Com.Pow.,Ry.&Lt.Co. 
ATION .—This company is a consolidation of the Saginaw 
volte tection Co. and railway dept. of the Bay Oity Traction & Elec. Co. 
D BONDS— Date Interest. Outstandi a rigs 
PRL Ag"? 600. Er All owned by Gommose. Pr. ney. & 
First and refunding m ortgage| 1910 5 M-S $1,100,000 ed 1956 
$5,000,000 ($1, 000) .._c*tf Michigan Bewet< Co., Grand Rapids, Trustee 
00 er r ist M. $850,-| 1899 5¢F-A 4,000 Feb 1 1920 
, & ($1,000 each) .c*ntf} Int. at Boston Safe De ry Tr. na Trustee 
ay —Of the Ist & ref. bonds, $850, are reserved to retire Sag. 
Trac. bonds; remainder for 85% of cost of additions, &c. “rod. on any tes. 
Gote ‘on 60 days’ nctice at 105 and int. Int. at Hodenpyl, Hardy & Oo., 


ew York 

f $8,500 per annum on Sag. Val. Trac. bonds begins Feb 
vain fund 0 38. ears, Pafter which $17,000 Onis annum is serene, sat said 
fund to be invested in the bonds at not above 10 andint. Sinking fun 
held on Mar. 31 1918 $206,000 of bonds. 

tes about 63 miles of street railway track in Saginaw and 
ar Sa interurban line between the two cities. 

FFICERS.—Pres., B. ¢. Gove V -Ps.. H. T. Wickes, J. E. Davidson 

an qe IO Sloveland; Bee. Dobbin; Treas., J. W. Glen dening; Asst. 
Sec. & Asst. Treas., 8. E. ‘Wolff:—V. 94, 'D. 983; V. 95, Dp. 298, 481. 


(6) Michigan Light Co. 
All the common stock is now owned by Com. Pow., Ry. & Light Co. 


-P., B. O. Gonb: 
Mich. —vV. 
395, 499. 


e+ 
a 


ORGANIZATION.—lIncorp. in Mich. in 1914 and took over and con- 
solidated the following 4 


Jackson Gas Co., it Gas Oo., [Be City Gas Co. 
Pontiac Light Co., w Oity Gas Co., Gas Oo. 
As of Jan. 1 1916 gas property of the Manistee Pow. & Lt. Co. 
Does entire en —. in Jackson, 8 w, Kalamazoo, Bay City, 


Flint, Pontiac, and al Oak, Mich. 
In Feb. 18 issued #i.125 & ref. pants Se secre 2087 
Saginaw City Gas Co. ‘das blew 1 1016 and to celneee te 
part for -. &C., made. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
erred 6% cumulative.._-. ..-. QJ; 2.750.000 Apr 18:14 
>| nati ead ‘ ($1.000,} 1916 5 3. 1,888,000 Mar 1 i 
Bay City Gas let Mi a $500,000; 1900 6¢J-D 367.500 June 1 1920 
($ & $1,000)____c*tf me at New York Trust Co., 


5 M-N Nov 1 1924 
($500 & $1 000): ___e*ntf Int. at Mich. Tr. OCo., are. pe Trustee. 
ackson Gas mtge, $350,-| 1897 A-O 340,000 orf 3 1987 
000 gold GL) ag att Illinois Trust & Sav. Bank, Chic 
Kal Gas Co ist M, $450 1900 J 
CE OD cccunittitiessien “tant Int. at Mich. Trust Oo... Grd. Rap. 
P Co consol mtge/ 1902 5 J-J 9.000 Jan 1 1927 
($1 000). ctf Int. at Mich. Trust Oo. Gol Ran Trustee 
st & ref. M. bonds are reserved to 


Bonds.—$1.763,000 lst retire polar Rene 
dings S176 strictlons. of cash cost prior 


of permanent exts., 
&c., under conservative 108 fe 1 & int. on any int. bated 


on days’ notice; tax-exempt in Mich. ae 102, 
and Jackson bonds are red. tie S et ng, Bondse cad wise 
issues are red. at 105 & int. on Jackson Gas Co. th 


Hodenpyl, ° 
adouprl, Hardy & 00.08. Ye notre crprauaetee 
ae — 12 e % ns a Si 


ear— E. & Tazes Charges. Surplus. 
toin----*2- Cos; “411 rie 834,407 $559. 004 155,175 
1916.-_. 1,769,699 1,180,292 589,407 #eo B16 $408,529 


SALES.—Cal. year 1917, 1,916,278,400 cu. ft. es 533. 

- (FAORRS vr, B. Go. Cobb, N. Y.; V.-Ps., Barthold and 

T. A. Kenney: Sec., J. K. Swanson: _ A. B. hanes -——V. 102, p 
613, 890; V. 106, D. 402, 1039. 


(7) Consumers’ Power Co. 
All the common stock is owned by Com. Pow., Ry. & Lt. Co. 
o ee — . in Maine in 1910, and in Nov: 191 

11 controlled by stock pone dnn i oy 


companies by 
eee pres Se-- Grand Rapids-Muskegon P: Oo 
Bdisca Co. hey EE, : al oo" Gatch. saat Sits Bower ‘Co.. . 
pee Oe z 
Au Sable Electric Oo. and Central P — 
This merger ~ ers’ Pov 


company instead of SF nny Fee pe 20-1918 te w 
a certificate of authority to Dusiness in M aly Vv. 09, p. 1628, 18 507: 
ws 101, p. -. At the same time the RR. - ap 
es of common and ‘erred pm en 5 


B% 
} time upon procurement or retirement of the underlying bon 
e table Vv. 101, Fo 
a, Jan. 3916 acq the Oadillac Water & Lt. Co. and the electric 
property of t' anistee Pow. & Lt. Co. 
In Aug. 1917 ' the authorized capt s stock was increased from $12,000,000 
common and $10,000,000 preferred to $20,000,000 of each class. 


od TOOK AND Un B00 10). Date. Interest. Outstanding. 
$20,000 0 0006 100 Sie 5 10,0077 
ines io ene 325, Fouts ii 5 b IJ 6. $0 
000, gold gold i 00h eset 


2-year secured notes 
000 ($1,000)_.........- c* 


O00 g alak £4 ($1,000) ost? 
Grd Bap-Musk 2m tet M 


Cc 


626, 
f\ Int. at lst aw” . Obie. or i Be one 
ich. Tr. Co., ora hee Trustee 
Pref. stock is red. fpr ar eh yy div. 


$7,500,000, gold_..._.- 

W & Lt 1 Se M6300". 
000 caeo & & $1,000)__c*tf{Int. at 
Stock.— 


I any int. di aA 105 & int. 
2, p. 465, 526, 1 


sinking 
y deposit of $5, 334,000 Consumers’ 


Power . lst Lien & Ref. M. bonds. Oy siinble = 4 weeks’ notice at 101% 
ond ine or to July 1 1918, and at 100% and int. thereafter. V. 105, p. 


Dividends on pref. have been paid regularly since organization. 
PARNINGS —-Wer 12 mos. ending Dec. 31: 


ear— Gross. Er. & Tazes. Net. Charges. 
1917 -.--$5,775,371 $3,382,257 $2,393,113 $941,891 a v5 Tks 
1916 --.. 4,747,201 2,219,171 2,528,031 897,988 1,630,043 
PROPERTY.—Owns and operates electric light and power 
ties in Grand Ra 


pids, Kalamazoo, Jackson, Flint, Gosinaw Ba prone 
Pontiac, Battle Geodk: aeneens. Cadillac, Owosso, Manistee, Marshall’ 
Albion, ‘Charlotte, Grand Allegan, and a number of intermediate 
cities and towns. Hydro-elect B pleate have about 100,000 h. p. and steam 
en OD about 101,000 h. p. capacity. Total generating capacity about 
- p- 
OFFIoERs. —Pres., B. O. Qodd. New York; V.-P., E. W. Clark, gute.’ s 
v.- ~ % # . 102; 


E. Hardy, N. Y.; Treas. & Sec., Jacob Hekma —V 3 
D353, 0 A ee a 05. p 610, 1106, 1208; V. 106, p. 399. 


(8) Manistee Railway Co. 

Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in 1912. The Manistee Pow. & Lt. Co. then took 
over the gas and electric properties but in Jan. 1916 these were i r pactiveny 
eoguired Ss y the yr L —— Co. and the Consumers’ Pow 

street rail business in Manistee and Filer City. Frgnchise 
30 years from 1904. 


Stock.—The com y’s entire $100,000 capital stock and $60 st 
mtge. 5s, due 1943. are owned by the Com. Pow., Ry. & Lich? oe aed : 


OA ab Ie aintine 7.64 miles of track. Gauge 4 ft. 8} in. 35 to 100 
b. T and —~ Operates a 50-acre park on Lake Michigan. 

OFFICERS.—Pres., OC. J. Holmes; v. -P., W. H. Berthold: Sec., G. B. 
Dobbin; Treas., J. W. PIV -— sue Ni 85, D. 864; V. 88, p. 158. 


UNITED LIGHT & RAILWAYS CO.—(See Map, page 48.) 
ORGANIZATION. ae in Maine in July 1910, per yap in 
V. 91, p. 96. Owns over 99% of the common stocks, over 32 % of the 

pref. stocks and over 25% of the bonds of the following companies: 


Cadillac (Mich.) Gas om Oo. |La Porte (Ind.) Gas & Elec. 
Chattanooga (Tenn. PK. Cw Oe. M City & Clear gene (Ia. ‘i RR. 
Oedar Beni (Ia. Ottumwa (la.) Gas O 
Oedar Rapids & i... Sty Ry. Co. | People’s Gas & Elec. So. ei neon Oy 
Fort Dodge (Ia.) Gas & Electric Co.| Tri-City Railway & Light O 
Grand Rapids Grand Haven & Mus-| 
kegon (Mich.) Ry. Co. | 
The ow Rapids-Grand Haven & Mus 
1912; V. 94, p. 209. The Tri-City rar Aa? FE t Co. was taken over in June 
1913; Ve - 94; suhy 4 r+ 5 #8 The Cedar ee Marion Oity Ry. Oo. was 
u July 1 


n Feb. in 013 Ss AO the People’s Gas & Electric Co. and the Mason 

& Clear Lake RR. In 1913 also acquired the Iowa & Illinois Ry. 
the Iowa & Ill. . Term. Dee but in Jan. 1916 these two cos. were 

dated with ae Sevempert & Muscatine Ry. (forming the Clinton 








on Ry. was acquired in Jan. 


an 





Devennors 4 & Muscatine Ry.) under the management of the Tri-City Ry. 
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CEBRAT IONS eee 2 te gee basiness vengers. ¢ Cedar Rapids 

Fe. Dodge: lows Clty. M Kenwood, Pak a oe 
. Ft. » Mason 

Musca : Cadillac, Mich. La Porte, Ind., Rock Island, Moline, 

East Moline, Milan, Silvis and Watertown. lil.; snd Oba Chatt , Tenn.: 

entire el t and er a en in Devenpors. FS I 

City, Mason 7. Rock Moline and 

M e, lil., and Porte, Ind. Ind. Hias hot water and steam-Renting system 

in Davenport and Mason City, Ia., and La 

railways in Cedar 

Ia., and Ly 

are opera 

Clear Lake, Ila.; eee 2 


a 
1920 to 1960; approximately 73% ao Foe ne or 
in, Nov. 1917 issued $1,500,000 6% Bond 
S seary for additions. ¢ 6% notes provem 
Transfer Agencies .—Stock transfer agencies are maintained in N 
n Chicago and in Grand Rapids. See V. 97, p. 1358. 
STOCK AND BONDS.— Date. Interest Outstanding. marr ty 
estan 13 e0 Q-J $6,878,000 Apr °18,1 
-J 10,131,500 Apr’ 18, be | 
7 J 1 


Ce ERIN SO ee 

First & ref m gold he -D 8.677 

$500 & $1,000) cs _tf Co. 

Conv sahaaeeme ( is 

Notes ( peed) #1 600. $500{ is 6e33 1.500.000 Jan 1 1920 
& s10 2... a terest at New York poo? Co. 


ew Y 


iin 


_ 
-_ 
"Ss 


notes 
$1,500 500.000 & $1 000) "e*tf} In 


Chait Gas Co pf stock ($100) 
Peo ie Gao & El Gen M ¥- 


. or 
1008 828" 
Int. at Central Tr. Co., ‘ 

see separate compan 

vSock -— Ist pref. atdak eed. at 105 aad ser divs. ee 
2d pref. stock was conv. — a: To stock, share oo 
Som. is only stock with voting v.91, P: 96. 519; ad 92, 
95, p. 421. $315,900 additiona oom. ‘enock i bald in 
the outstanding Chatt. Gas Co. pref. stock is owned by the Inited Light 


Railways Co. 
Bonds.—Int. on first and ref. mtg. bonds is payable at office of trustee 
. Chi Mortimer 





or Continental & Commercial Trust & Savings a 

N. Buckner is co-trustee. $4.000.000 bonds not included in amount out- 
standing above) are % notes and $35,900 are in 
refunding underlying bonds 


any tas. day at 102 
nm all bo 


lof 2 on 
- 102, p. 1898. Chattanooga G 
000 per annum from 1912 to 1926, 
any further bonds 





fe 


from salJe of additional notes may be 
a for additions, &c., / and for acquisitions. Notes outstanding at any 
one time not to ex 5,606,008. Co. will pay norma! Federa! income 
tax not in excess of 2%; Pa. 4-mill tax refunded. Series “A” notes red., 
all or part, at 100% and’ int. on 4 weeks’ notice.—V. 105, p. 2185. 
Debentures.—The direct ob: tion of theco. Nom may be cre- 
ated junior to the Ist & ref. M. without equally sone © edebs. At no 
time shall there be outetand debs. in excess of 75% of the total of 6% 
pref. stock outstanding. No debs. may fesued unless earns. 
available for interest are 3 times the requirements on the deb. 
then ou mF incl. those applied for as well] as the int. u an 
oer es ee ew eee eg ae, 4 no to Nov.1 
int., and th Convertible upon 10 
> to 6% . stock 
eg ime tant ,000 par value deb. eco. will 
pay the normal Federal income tax excess o0f 2%. Pa. State tax re- 
age. vs ‘hoon 3 . 
ain no 


and . ‘ 
to uly 1915. 
div. on com., see V. 94, 1250. 

from April 1913 up to a incl. July 1914. to O % 
was paid: same rate quarterly since to and incl. April 1918. A Dow gt divi- 
dend of 1%, payable in common stock, was paid April 1 aged in addition 
to the regular dividend of 1% paid on the same date. V. 98, p. 525. 


REPORT .—Report for calendar year 1917 in V. 106, p. 1789, 1804. 


Combined Berpinge “A we Companies. 
Dec. 31 Year— _ Gross wite Jet. Int., &c. 
py SAE $7,705, “369 $5,046, $08 $2, 658. 361 $1,.494.688 si. if 3 673 
WO Rbaadadeakon 6,885,779 4,219,386 2,666,393 1,390,513 1,275,880 


Income Account, United Light & Railways Co. for Years ending Dec. 31. 
1917. 1916. | 1917. 1916. 











Earns. on stks | Interest on 
of sub. cos_$1,150,369 $1,257 490 | bonds and 
Otherincome. 904,525 661,331} motes____-- $703,050 $578,640 
Preferred divi- 
Total__._.- $2,054,894 $1,918,821} dends -_..- 605,557 595,792 
Exps. & taxes. 147,273 146,908 





| Total deduct_$1,308,607 $1,174,432 
Net earns__$1,907,621 $1,771,913! Bal., surplus. $599,014 $597,480 


Operating Statistics.— Years genet Sept. (30: 


1 1916. 1917 
M. cu. ft. of gas sold-__ 1,281,284 1,352,435 1,407,243 _ 1,605,293 
K. w. h. elec. emenes | sold 89,918,063 91,444,767 106,682,726 122,719,032 


Revenue passengers 
34,179,844 32,061,958 34,863,520 41.150.819 


Orban railways----.- 
Interurban railways... 1,812,885 1,684,126 1,796,715 1,853,4 


During the cal. year 1917, sold 1,670,311 M. cu. ft. of gas, 132.204,323 
k.w.h. of electricity and carried 43,777,903 rev. passengers of all classes. 


PROPERTY.—Electric light and power is furnished from 8 centra 
stations with a total generating capacity of 73,550 h. Bao | and from 3 water 
wer developments with 6,450 h. a total of 80 h. p.; 131 miles of 
h-tension transmission lines, 2,566 miles of distributing lines, sub-sta- 
tions, &c. Gas is supplied from 11 stations with 931 miles (3-inch. equiv.) 
of gas mains; annual sales are in excess of 1,700,000,000 cu. ft. The com- 
anies combined have over 57,081 gas and over 36,170 electric customers. 
The street and interurban railways have a total mileage of single track 
f 272.84 miles. 
°" OFFICERS. —Pres., Frank T. Hulswit, Chicago; V.-Ps., Richard 
Schaddelee, Grand Rapids; J. ¥F. Porter, Kansas City, Mo.;C. M. Hurd and 
‘Te ae Weber both of Grand Rapids; Sec. H. Helnke, Grand Rapids; 
‘OC. M. Hurd, Grand apids. General offi Portland, Me.; 
executive office, Chicago; operating neadquarters. dant Rapids; operating 
headquarters for lowa eet. Davenport, Iowa.—V. 105, p. 291, 499, 
820, 1421, 1709, 2095, 2185; V. 106, p. 791, 711, 1680, 1789, 1804. 


G / Haven & Muskeson .— Electric road. 
(1) Grand Rapids Gran mee Fe Ry omg 


posed IZATION -pracartbemioe dra es Michigan on March 6 1800. Bi. 
and operates an electric road on fenced right of way, connecting the three 





cities named in the title, a distance of 41 miles. 


all towns 
wertcer nas eae 


Franchises in 
extend to 1929; otherwise private right of way. 
on AND BOND S— Date. Inierest. . 
ia ah 190i, Be J-J 


iniliaieas ianaitnas ible toned mm Gasenets Trust Co., 
shares, excl under United 


Pp. 207 
{» yee ty Toi2 ty Railway & Lighe Go. the United Light & Rys. 
3} Sa cash, gine 66 32-3 ant aoe 
common ag $173, 


jes of the Iowa & Illinois Ry. and Iowa & Illinois 
form: owned by the United Light & Rys. Co.) 
cova re e Davenport & Muscatine Ry. 

were acquired and merges Ry. Al) of the $1, 
bonds of the Iowa & MS Tutnole Ry. ou hav 
Railway & Light Co. 

STOCK AND BONDS— Date. 
Pere O00 LOO hoe wee te: ite ches 


Cot ust yy in coe m Ssaeean 
$0,000,900 S fovea 


Ie 


Mi 
tile Wap econ 18 


be 
t g 
ad Bt 


3 
s 
See § 


= 
£ 
fz 
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Me 
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i 
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oe 
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—e 
Lolo 
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é 
mn 
~gé 
e§ 
Bg 
gay 
a 
ie: 
te: 
S. 
Bo 
as 
A 
E 


be issued 
by Un. Lt. & 


r 1p18." ‘A Gridead of % was bald on ‘coun. 
(peactically 


all of this orouk is owned by United Light 
nd ‘prev us disb ~aeanents were not made public), and quar. 

Ape. | 1918. 

ROAD sp rN over 170 miles of standard-gauge wast. connecti; 
eities of Clinton and Davenport, Iowa, and Rock Island, otine and 
Moline, Ill.; including an ion to ee are podem bag 
1912 and city lines in Muscatine. 80-Ib 60 to 751 T rail. 

Ve < + Richard Schadde- 


OFFICERS.—Pres., B. J. Deamen. Doses 
lee, Grand ee Vv. oP. H. rs ‘obey, : Sec. Weeks; 
Frank T. Hulswit.—v. 160 p56: V 108 p. 830, 1709; V. 106, p. 298. 
(3) Cedar Rapids & Marion —~ Ry. 
ORGANIZATION .—I 1891 in Iowa. Franchise in Oedar 
+ ids aes 1941 and in AL, nate on interurban. The United Lt. 
3, me. Co. o- ED $584,801 stock, $184,000 bonds and $380 certificates of 
inde’ 


STOOK A AND Tt Date. 


pee 


Interest. Outstandi Maturity, 


Steet 01 BON BOO TIE. ce cues onacepoce SEE entcessuan 
First mtge $250, ($1, .000) 11381 53-3 184.00 000 July 1 193i 
ntf\|Int. at Amer. Tr. OCo., tee. 
Cstifinndnidnn . ........ $16 5: 538 Sept 1 1919 
Bonds.—Of bonds, $25,000 are in treasury and $41,000 are 


held in sink. fund. 


ROAD.—Owns roadn o on cpeee tion. 28.90 miles in length, extending from 
Cedar Rapids, Iowa, arion; second rack, 2.28; sidings, 3.17; total of 
ail, 28.90 miles. Reatle, 45. 60 and 80-lb. T 


(4) Mason City & Clear Lake Railroad rae trolley — 
In Feb. 1913 the United Light & s Eve. Se. acquired contro. 
ORGANIZATION, ETO.—A trol ney, Feed Operated Fam we el July 1897. 
Panett ‘of ine’ win and" between ason City to Clear Lake, 9 miles 


Length of line within and between the two ns 18.6m. Handles all 
freight coming over Minn. & St. Louis, Chic. R. Pac., oh o & North 
West. and Chic. Great West. railways between adaoen City and Clear Lake. 
Franchises run until Oct. 31 1935. 

STOCK 45D BONDS— Date. Interest. Outstandi Maturity. 
GE Bs Aeickeranceens ‘dace. ababnnde $400. oeecaieiiadiiiiaiiie 
General mortgage $2.500.000| 1912 6¢J-D 56.000 June 1 1983 

id AMD xswocwaed c*tfJInt. at Tr. & Sav. Bk., Chic., Trustee. 


ante — ee bends are for extensions and betterments at 75% of 
providing et earnings are 1% es int. ch (incl. bonds 

ot ed). fed at 105 and in, on ear ins. Gee Sin fund of 2 2% 

per annum began June 1 1913 to provide for ad itions and bespermente 

* for + oa. $8,500 of outstanding bonds owned by U.L. Rys. 
oO. ‘ 





GREEN BAY, WIS. 

WISCONSIN SECURITIES Rg —A holding company. 

ORGANIZATION .—In on Dec 12 1911 and is 

a financing company (V. Woy Controls Wisconsin Pub. 

Son Also owns t oman (Wok p. Oa nding common stock of the S yean 
Gas Light Co. (V. 100, p. 738) and a large interest in the Wisconsin Ry. 
Lt. & Pow. Co., which see under ‘La Crosse, Wis.’ In Dec. 1916 acquired 
all the stock of the Manitowoc (Wis.) & Northern Traction Co., operating 
an on railway between Manitowoc and Two Rivers. about 10 miles. 
Vv. 104, 75. Also owns the Calumet Serivce Co. of Cofson, Wis., and 


erv. 


controls Phe Baltimore (Md.) Dry Dock & Ship Building Co 
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50 ELECTRIC 








we 5 ag ’ qondecill Date. Interest. oat Ol - Maturity. 


ose Gas aie Co.— 


Common, $250,000.-...--. 150,000 out—All owned ee Secur. © a) 
000 F901 5gJ3-J 50.000 Jul 1 193 
vig1.000 hee c*tf{Int. at Union Trust Oo., 


deel t C. Smith; V.-Ps., Gee on Cc. Puller: Bee. 

OFFICERS. — Pres, Clomen - Pe,, BPE C. Cag Ses 
p. 632; V. "400, p. 1924; V. 104, p. "75. 

Bag pee i Waco in J 1912 ization 

I an. as reorgan 

OBGANTEATION — neon? ; . a = anization 

Owns Fo ne rete din and taterurben railway syecerh ( about 

1.66 m. of track) cen at Green Bay, and ee. and 

er to Green Bay and suburbs. On Jan. 1 1914 entire of 

G lectric Co. and the M Electric - Was - 

For particulars of Green Bay Gas & El. Co., see V. 82, p. 573, 631, 

V. 86, p. 172. Street railway franchise is perpetual and exclusive 


STOCK AND BONDS— Date. Interest. sw raf Maturity. 


1 -A 
DPE «dawn ah wonsnie Int. at First Nat. Bank, Milw 
non Trust Co., Milw., Truster. 
Bonds.—Wisc. Pub. Serv. bonds are su’ ’ to call on any int. day at 105 
ond ta Scuntaien Gente oo tar NOne OT Menkine Ranta 
bonds under certain restricti 2 


ons. 
bonds tstanding began in 191 The Green Bay Gas & Electric 
bonds are subject to call ai 105 until 1924; thereafter at par; $49,000 have 
been paid celed 000 are in hands of a to 
Green Bay Light & Power bonds and $228,000 are pledged as additional 
J 


security under the Wisc. P. 8. Co. Ist M. & ref. bonds. 

.—Of combined for 12 mos. une 30 
white Whee iG ae laa ei * 
1pisd eee ae 249 4480 163,006 ...... 00,795 


26 motor cars; 4 as meters, 3,450: 

OFFICERS .—Pres., Clement C. Smith, Milwaukee; V.-P.,C. R. Phe- 
nicie, nd Bay: Sec. & Treas., Howard Greene, Milwaukee: Gen. Mgr., 
J. P: Pulliam Giiweukes.—V. 94, p. 1697. 


I , — 
GREENFIELD, MASS. 


MASSACHUSETTS actin webb af RAILWAYS. 
TIO Poen on Mer. 16 i011 ¢ ome Massa- 
ORGANIZA Si May {013 name 


chusetts Northern Rye, Ma the Massau 
stock Andes 5 the aa 1463. "1606. 1781. Control 
Concord M & Hudson 8t. BR: *\Miliers River Street Ry. 
yo alley Street Ry. 7\N Northern ta Beroot Hy. 

puctem, commpetons 114 @ miles of red, aorvien Of ales abd couee & n 
preyed Northern Massachusetts. Both passenger and express service 

ed. ae of ver have been partly secured on the proposed line 

Ge Gaees wo illers Falls. 


- Last Dio. 
Common $1,640,300 ($100)..--.----...----.----- $1,619, See text. 
Pere Sine ($100) cum (see text) Q-F....-... 764, See text. 


STOCK.—Additional pref, shares only to be issued when net earnings for 
eg ap Ep 180 days prior to date of issue shall have beer 
times amount dg A Qh fr St fer. 
ivs. on pref. are 5% to Nov. 1 1914, incl.; 544% to Nov. 1 1917., incl., 
me hag 11914 1 kk an a TOlT ant b120 thereafter’ F poe ine. 
es OA sot. 1912 to 1014. 8% per annum. In 1915 and 191 


54%. 3 a4 1917 div. passed. On common a div. 


EARNINGS. — ree Er n't Pr £3): Balance 
Dec. RE tind nip weccnwcrend 20.439 Sis, 963 $476 a 3 2,277 
une $113 § Sak IR RE ARS = 216 11.979def4.763 38.753 bec tf 
June 30 1915.......-----.- 37.396 12.218 25.178 36.991 11,813 
yg aah of Subettiary Cony nies. 

‘ear ending— G Int. &T Com Dio. ops. 

on 01 1916-8548, 359 $149. $52 $116, 028 Pat :200 $14,396 $2,498 
une $8 ibt 1916. 529.484 148,676 116,508 16, ‘200 3,747 | 12,221 
une 30 1915. 520,644 162°198 121,187 165 ,200 33:138 oo 6,327 
OFPIORKS ~ See, & Treas., D. P. Abercrom ;G Mass.— 


V. 97, p. 365, 951; V. 100, p. 1168, 1671; V. 104, p. Tros V. 106, p. 2011. 


(1) Connecticut Valley Street Ry aw The Mass. Consol. 
Rys. owns 4,996 shares of the common stock 

ORGANIZATION “Incorporated in 1899. " Commenced Jan. 22 19004 
Is a consolidation on April 1 1905 of the Northampton & Ambherst Street 
Ry. the Greenfield & Turner's Falls eecees: R —_: e Greenfield Deerfield 
& yey Street Ry., a pe plan in - ALL}. 

In May 1915 the Governor of Mass. signed a Bi authorizing the Northern 
¥ 106. p 8t. RA to absorb the company by consolidation or purchase. 

wn May aie the co. announced its intention of abando Li line be- 

een Turners yom eivers Falls and ssommaqne on on ee 11 


owSTOOK AND B Date. Interest Guistanding 
stork com, $500,000, ($100 po ne a Dee 16. 10.1% 
Connectic t Vote St Ry Ist { 1900 5eM-8 eam os Sept. 115 1920 


mort eold ($1,000)_c*_ntf | Int. at Old beleay Trust Co., Boston, 

Northam & Amh ist mtge.{ 1900 ot. 180, 009 —_ 1 1926 
5180.00 000 rf. ($1 000). c-ntt Int. at Old Colony Trust Co., Boston 

Deerfield & North{ 1903 58 J-J 


as 
‘Ten eo 3150000, sola: ins. 06 Sak ay sy e Trust Co. » Boston, Trust. 
Aaking ax 5 and bonds cannot be called 
TurnFalisconsm {1008 903 or 130,000 June 1 1923 
sae Se pt Beacon Trust Co., Boston, Trus. 


-—The mapoon # Araherst bonds are subject to call a¢ 108 
4 weeks’ notice, as the bonds of the Connecticut aiey Street R 
The Fok 3 Ea Connecticut Valley bonds were issued or the first meee. & 
& Amh. 8t. Ry~. which was originally drawn for $300.00 
as Dre pase A pref., 3% semi-ann. since Sept. 1910 to and incl. March 
1915 5 Peid May 1 1918). ‘On com 1 in 1906 (year end. Sept. 30), ; in 
47°65 in Fn ea in 1918, Foigah fie in ive 3%. I1n1915, he, 4%; 


My RNIN a 
NGS — For , ee X. year 1O16 and years ending June 30: 


Year— Gross. Net. Int. &Tazes. -Pref.Div.Com.Div. Surplus 
ee ck $240,320 se i7i $46,233 fy “200° "$4,996 $4.74: 742 
1915-16.___.- 235,619 62,820 47,972 ad 200 3,747 ‘901 
1914-15__._.- 242,633 77,615 51,733 7.200 14.988 3,594 


xh Earnings.—For cal. year 1917, gross, $252,569; net, after taxes, 
ROAD.—Owns and operates 47.054 miles of track between Miller’s Falis 

cemear's Falls, Greenfield, Northampton and Amherst. 41 passenger 

~2 omer m-plows, 5 ne cars and 134 electric motors. 

*ORFIC cg ~ We Hazelton; V.-P. & Gen. Mgr., D. P. Aber- 

qoute We .; Treas., A, Crane: Supt., J. A. T aggart.—V. 96, p. 1296; 
V. 97, p. 298; V. 98, 5 “1392; V - 100, p . 1167; V. 106, p. 2010. 


(2) Nort ca Massachusetts Street B y.—The Massachusetts Consol, 
Rys. owns the common stock ($350 
pORGANIZATIO N.—lIncorp. in ay on Jul a 1894 as the Athol & 
ange Berens 5: y. Name changed to above on 11913. In Jan. 1913 
purchased ey and franchises of the Temp eton Street Ry. and on 
ar. 1 1913 13 shoe the Gardner Westminster & Fitchburg Street Ry. 














As a result of these posiiens, stock was Jearenced frome 974.500. all of 


one class, So $500 008 150 


cum. 
The Governor of M why i ay 1915 signed a bi authorizing the com- 
pany o 8 absorb the Connecticut Valley St. Ry. by consolidation or pur- 


100, p.- 


1833. 

Fare Increase.—In May 1918 was auth. by the Mass. P. Comm. 
eliminate the 5-cent fare limit and to adopt zones of about 1 5. in om 
with a fare of 5 cents for > first 3 zones or fraction thereof and 2 cents 
for each additional zone. 106, p. 2011. 


KS AND BONDS Date. 


000 Q-F ne ee 
lst & ref M $500,000 ($1,000 Peg 5¢M-N 15, 000 May 1 1943 
red'l on at America 


tge $1000) gold. cent? 
mtge gold__c*n 
Notes able Dec. 


2} _. Cae Seer 300. ee eae 
—of om: nee ee bonds, $185,000 are reserved to 

retire an equivalent amount eriying bonds. o sinking fund. 
- cna ve .—The Aug. 1917 y be of 1 on the pref. stock was deferred. 

one ce. 

Year Net ime -& Pref. Com. Balance, 
endi: roe ae Sy ‘azes. Divs. Dies. Fer 
Dec. 31 1916_..--- $226,356 $60,517 son 233 $9,000  ...... $2,716 
June 30 1916__..-- 216.510 60,766 652,137 9,000 —..-.- 371 
June 30 1915__-_--- 201.494 59.925 52.139 9.000 $8,750 9 964 
gn it Earnings.—F¥or cal. year 1917, gross, $236,423; net, after taxes, 


9,691. 
ROAD .—47.7 miles of track.—V. 


3) Concord M d & Hudcon direct. hy,—-h teelleg deed. 
Se aed aoe gee @ fiaties Stet Bic wen: 


‘Bt. Ry. Fe Massachusetts M 
Concord & Clinton St ez Feb. 11902. On ‘ane. | 25 1911 acquired 
‘June 1917 the Mass. § 58, Comm Vv. SS. BD DP. 1786. Franchises 


yy Bef of 6c. for an ex- 
June 25 1917. ‘i 
K AND BONDS— Interest. Outstandi Maturity. 
in = Sxenee $3 b.000 0 4 goldj i 553 5gJ-3 5230000 July 19 2 
weet i "ch e&Fntt (Int. at at Amer. Trust OC o, 0, Boston, ‘Trustee 


\BOAD.~Owns ame, e 1917 


Year Gr &Tazes. Dividends. Jus. 
Dec. 31 1916._....- $81,683 $24,434 $15. +4 $9,400 def.3528 
June 30 1916.__.-.- 77,354 25,090 eae mwas 8,691 
June 30 1915___-..-_- 76,517 26.759 17.315 9,400 44 

Latest Earnings.—Cal. year 1917, gross, $78,596; net, after taxes, $4,769. 

{fate of way Kare boon parity secured on this com roposed lin 

way have pany’s p e 
between Miilers Falls and Orange 


ce 3 ES <a 


GREENSBORO, N. C. 


NORTH CARO INA, PUBLIC 


oint. In 1913 built gas plant and distributing system in Point. 
1911 anand majority of the stock of Salisbury & Riaeaee y. Co., 
which com | pandepee pt V.93,p. 13 Does entire 


the 
S$. the 7 Point Elec. Power Co. 
In 


and d 
suburbs of Proximity, Revolution, 


— aos High’ Point and street railway business of 
neord. ia 0 franchises had the following — of yours to run: 


oe on Rs a 1917 voted to reduce the 


anges tn Stock. 
$500,000 ef. stock B stogk to $1,500 for 


div first 5% the second year and 6% thereafter. Holders 
year, 5% ti, 0 


tion) of new pref. and 45 a ee z 
May 1 1918, about 91% of the sock had been ares. This action 
will result in considerable saving in State and Federal : 


STOCK AND BONDS Date. 
Preferred i ‘000 a oe 
fee HAS 


Ist 


Greensb ‘Co 1902 
($500 & $1,000)__..-- Pe | Int. at Fault. Tr. Co., N. Y.. 


aes wy Co ref & im 


-O 

wine, (0500 & 1 000). eet Int. at Bankers’ Tr. Co., N. Y., trustee. 
-500 .000 J 1909 §A-O 2,126,900 b0 4" 1 1934 
,000). c*&r* tf flint. at noe Trust Co. 


fsb Sp Sr ky ist M gold 


905 1945 
($1 titenesetts —_ - Mich. Trust Co., Grand Rapids, 


BR RNS REE \Guar., 
ponds tor the ue & > oe: mtge. 


1.000 
amount of farure tmpts ado of Greensboro lee. So. and $1,106,700 are re- 
p. Bada 


served pe future uisitions under proper limitations. V. 88, 
U ildins th in G. F145 1900 held in ‘ Greasury gg + to pos ay 
u ju on an 

int. date at $08 eed to int. Sinking fund o: per annum of incom 4 


July 1915 to 1919; 114 72 Tay 1920- 


remaining $108,000 Sa ury & Spencer ‘Ry. bonds are penerves ~, Saburo 


extensions and impts. ars 000 are 


Areg gu 
by the North Copeman Public Service Co. Redeemable at eT05 ‘esi tot 


on 6 months’ noti 


EARNI hog ot ier fiscal year ending nips. 31 1917, gross. $580,491; net. 


after taxes, $241,382; int. “$169.50; 
$513 39L; net, $227, 938; int. 
for year end. Dec. 31 Soir 


pone. wns 27.41 miles of track. 60 and 70-Ib. ° i 90-Ib. girder 
rails. tandard gauge. 39 cars, 15 new “Safety One Man”’ cars were 
fastalled « 191 "“Ccunsctien extensions between the various cities 
are er from 8 Electric plants capacity 2,800 horse power 166 tables trans: 
) Somers reser Co. under favorable ag my 166 
ens es. Gas plants wy! 820,000 cu. ft. per day. 68 miles of 

ye io Hae Sanrees, 2 : og gd wer, 302: yt 3,514; total, 8,745. 

Hole; V. 
L.H ai > oe Gen. hg R. J. Hole.—V. 104, p. 2343; V. 105, p. 1105. 


power 


mOFEIOER 





GULFPO 


QULErORT * MISSISSIPPI COAST T ACTION co. 
ORG TLON .—Incorporated in M = = 
the Blloxt Hostels Ry. & Power a and the G ens Development Co. 


increased auth. stock fro 


1ke.—Because of the refusal to recognize a union of its employees, 
company suffered from a strike in Dec. 1917. 


STOOK AND BONDS— Date. 


ort 6g A-O 
BI eit orcaeenth snchaiuchten tf\ Int. at Hibernia Bk. & Tr. Co.,N. Orl., Trus 
M gold ($i -000)....ctf BT AL g J-J 693. 00 he 1 1932 
Bank & & Trust Trustee. 
Bil. El. R i & P- ist mtge. HbOS 6 g J-J 149, ‘400 Jan 1 1924 
ine 500 & $1 000) tf Int. at Hibernia Bk. & Tr. Co., New Orleans 
terest coupon debentures..{ .... 6 A-O 


Bonds.—Th box ™ f 1905 — 0 etn tall ny 1 in any year at 

-—~The bonds o are subject on 

joe no stalking San smeenent on 2d mort. is payable at First Nat. Bank, 
Bonds ah. no s. f. and are not subject to call. The Biloxi 

file ic Railway & Power 95 are subject to call at 106 and taserent 


EARNINGS.—For v= en 
$106,267. In 1915-16 6 


D.—O tes 13 ja ra ‘of track from G to Biloxi and 11 miles 
from Gulfport to Pass Chr Chstetien: also 6 miles ay Geocke in Biloxi; total, 30 m. 
OFFICERS we T. Stewart; V.-P., Jos. Van Clooster; Sec. 


Sim nm; Treas. Stiivelt Gen. 
mona: Brees... A. Stivell: 





T1900 
Int. at Old Colony Tr. Co., Boston, 


4) Ae S eis Ue eee 
Se lag ‘s wTnuet connects veo & Lex. & ay and at Hudeos 


& habe 3 
Net. Int. 


R 1909. 
Greensboro Elec. Co. and AP nny Be Co., the electric lishe 








,000 is 6% 




























































Interest Outstanding. _M 
wmneese “ao mit 15 


n Trust Co., Boston, 
as: 000 Feb 1 1920 
Trustee. 


100, p. 1168, 1833; AL f%. p - 2011. 
The 
27 1901 Ac- 


= co. to increase its fare 


SERVICE co. 
h Carolina in 1 


ne plant 
and the street railway avoren in 


business of Greensboro (an 
White Oak and Pomona), {and its 


East S 
a 30-year Wranchiss Se Galitord Oouney 


the exchange rata, of 

Song purpose, said pref. oor. cloak to hear 
in exchange 15 shares (plus frac- 
common As of 


Interest. Outstanding. Maturity. 
gee Sem 


See text 
5 g A-O $170°500 April 1 1932 
trustee. 
30,500 June 1930 


° TT 
$31 000° May 1 


wwmwww~wnw AMI cw we ewer 


gross e, 
1924, we 2% 1925 to maturity. The 
held in treasury. 


1 875. In 1915-16 gross, 
a) ox rey . Gross 
3625, 351, ‘against § 58,797 in 1916. 
les trans- 
Wescott Roberson; Sec. & Treas ee 
RT, MISS. 


1905. Purchased 
.000,000 to $2,000 


Interest. Quistanding.. Maturity. 
1.000.000 Sept 30 1935 


130,200 April 1 1927 
Gulfport. 


June 30 1917, gross, $269,736; net, 
“905: net, $63, 315. 


J.0 
Mgr., W. F. Gorenflo, ail of Guitpost, 





May, 1918.| 


ELECTRIC RAILWAYS 








HAGERSTOWN, MD. 
THE HAGERSTOWN & FREDERICK RY. CO. 


ORGANIZATION .—Incorp. A 7 1913 in Maryland as a consolida- 
pag hh bg Frederick ey Frederick G rs as & El. Co., Myersville & Catoc- | Piet 

— ean Boonsboro 
Myersvilie RR. & Northern RR. sao derick ie Hagerstown 
Bocer Co. V. : S - 1983: is 1914 Oe gree properties of Frost- 
burg Lum. A at yn 6 acquired control of the Potomac Lt. & 
Co., Mart iesburs. w. ae 108, D. 12 Franchises are per- 


paoenl ae or extend at least 15 years penta e of bonds 
On Nov. 30 1917 acquired control of = Chambers 
Waynesboro Street Ry. Co., which see below, —-~ issued 

a 5% gold notes in connection therewith: 
yn May ial, 1947 the shareholders Senainipustr i 
e VO 

oxiet 1 225 ay % D coaeuleis ustment bonds, $635,000 7% cum. 
ring §) 000,600 com. stock; (b) issuance in lieu thereof of $600,000 


Greencastle & 
gee collateral 


0-year snes igen nd $3. Sei2 500 6% cum. pref. and $1,512,950 new com. . 
The voting trust. Frank A. Furst, Henry Holzapel and William H. McOar- 
dell, trustees, was to be dissolved. This plan ie consummated on May 9 
1917. Early in 1918 issued $228,000 ist & Ref. M. bonds which have been 
pledged for construction purposes. 

STOCK AND BONDS— Date. Interest witx ¥ Maturity. 
Commo ferred 6% cu mers | Se Oe Sage. a $1,512,980 ...-...cs- 
Pref cum ve A sa 
ag yt | 10,000,000 ($100 1914. 6¢A-O 1,452,000 Ape 1 1944 

$500 & $1,000) g s f.c_cpt{ Fidelity - Balt.. Tr, in Balt. 


t.pay 
50,000 July “ 1924 
710,000 Feb _1 1022 
oO 
50000 Mar dar 1 19% 1927 


Bh ence 2 .& Tr. oo. 


asec & 34 ers Ky $125.000_. 1904 
pM zers bs 3.0 lst M 
820.000 83 mg 3 $ 


$200,000 gold (81.000, i. B69 an 


ee eee 


pe eB Summit to Chambersburg 


5l 
Sree GOON wig, BOS, SEES: MRA aca i 
Be ,000 each)__..1_.-. S Brows & Sons, Baltimore, Md., 
i cumbear 8s agency in New York. 
hy A itizens’ Ry L& P 1900 66 er Skho Mag 1 1900 
$800.00 ($1,000) aint Co., Bal ore, ‘Trustee. 


_ eee Interest at Alex, Brown & Sons 
— let M_. 1 = J-J 


as above, $3.0 ,000 are in $2,682,000 are for im its. 

anny, © oe 7 and the remaink t. upon month's 
a & or company's 
gS in N eeree sa peoek’ ieee a f ‘oi 2 of bo she & 

ay 

Electric. The Newport , r~ & Old Point conde oF 1898 are subject to 
cail at 110 on Ay ay owe oy day at 60 days notice. The Citizens’ Railway 
Light & Pow bonds are su ect to call at 110 on an 


y interest day on 
+4 days’ aioe: Remaining Ne Point Ry. & El. gen. 


. 5s, Citizens’ Ry. L. & P. lst 2 a ne ee ee eae 


lst M. 
tiie are dep deposited under the Newport N ews & Hampton Ry., Gas & Elec. 


Dividends: —Divs. a been paid eet A div. of 
3% on the common stock was paid J B18. ess in To17. Mi May, 5%. 
EARNINGS.—For year alah Dec. 31: 

. Calendar Gross et (after Other Interest, Balance, 
Year— Tazes). Income. Rents, . lu 
Fi 4 ARPS $I. 357, 308 $540 ,284 $2,917 $255,918 *$287 ,284 
IED tcunnn 13,712 419,650 3.273 34,491 *188,43 

Latest Harnings —“Ror 3 months e nding r. 31 
STE niin caw 876 sil. 814 ee. 753 $60,918 $56, yee 
i Le 256,033 82 530 61,8. 25,4 

* —— the e surplus as above in 1917 and 1916 there was deducted $108, 619 
and $71,209, ively, for depreciation, leaving $180,665 in 1917 
against $117, 224 


1916. 





peice tatbige 1904 a :000 oe 1a 1 1999 PROPERTY.—Owns and ¢ 
ging 48.59 miles of track. Power plant, 
Fred & Mio cold (31.000 wr Fiicuty gets Bein 000 Pn 1935 | with 10,300 k. w. capacity; 2 gas plants; electric-lighting system. . 
Fred Gas & lec Yat M ={ 1904, 5. , 179.000 July 1 b July, 11929 a ‘OFFICERS "Pre. JN. shannaban: Yice-Pres. & Gen. Mer. E. F. 
000 5008 000 terest nm Trust Co tew chard Boo all 0) on. 
GOO 8 Pins poi woh teal phia, V. 105, D. 716, 812, 998, 2272; V. 106, p. 602, 1231, 4117. 
Monocacy Valley Ry first/ 1 5% 30,000 1925 
5 sta oapragaanaane ee ES fe Lene’ Weenies of Dees HANOVER, PA. 
. ) 
Prgeebers 10S Mts tot M1000, eo hras, Bank Veomben, Kee” HANOVER & McSHERRYSTOWN STREET RAILWAY CO 
Collateral gold notes $300 ,000¢ atta 5 M-S 300,000 Sept 1 1932 ov control ties Oo., which 
on 2~----------------- 6% 600,000 1937 son under Seranton, Pa. corp, in Panna, in 1802, Ite charter 
po gar ref. stock is redeemable at parand dividends. . Owns ‘stock Hanover Ligh 
Bonds.—Of Mi Po faad me Bm yor 000 are reserved to retire a. ae he Ne 0m) oo ae "Heat & 
prior liens and $7,698,000 reserved or addns., impts.., &c., under certain STOCK AND BONDS— Date. Interest 
restrictions (V. . B. 1694; V- 104. 168). Reserved bonds when to | geock $200,000 ($50) = Outen nod Deo 
bear int. at rate or rates not ex or less 4%. Sinking fund First mtg $500 g ($i 000) | ieee RY $50 "000 pNaal 17, 9% 
beginning Oct. 1 1919. eoFalean o semi-ann.; till Oct. 1 1926, 1% of st & ref. | Pret mtg $500,000 ¢ ($1,000 ‘ort [Interest $ou tran de Ye 
6s and a peter Be liens; 1927-1934, 2%; ; 1935-1944. 3%. Red. at 105 and int.| Bonds.—of 5 non peurean ten; eg 
on an The Hagerstown & Boonesboro R z- togyimidends —In July B04. 234 me to 1898. 5 Bes SBoT sees 
bag. are red. at p Pa nd ee, Bie bheare outs te all ae 191 1908 and 1004 none.” fa 1605-9 aa ':2 Tid ee oe eee 
Fred. & Midd’ bonds are red. at 105 on any int. date. Fred. Gas & El. fect an., 6%. 907, none; 
bonds are guar., p. & i., by Frederick RR. San: 1008 to 1913, 6% per annum. In Joy 1913 50 Hoek 
“ * paid; Jan. 1914 (reg.). Meng y,2%. In 1915, Jan., 3%. 
EARNINGS.—For years amas Dec. 31: a7" 9%. 
Year— Gr Net Deductions. Surplus. EARNINGS.—For calendar years 
1917 eeweccecoecococeeccec= $604,711 38. 688 $184,766 $61 +922 Years endi Gross. Net aft. Taz. Bond Int. eC. 
WO cia Fc asescrae Gasecatee 530,505 224/556 165,819 58.737 its 
| ATR Se MAAS eb 442'058 186.438 «132.581 53,857 | Dec: 31 1917----------- $122,890 $41,407 $20,399 sur. $21, ‘008 
mrOAD. Operates street railways in cities of Hagerstown and Brederick. | “ROAD.—Owns 11.6 miles of track in and between Hanover, McSherrys- 
with extensions from Frederick to Thurmont. Md., also from to side tails Ohapel. Standard gauge. 65-lb. T and 
Sends dace ta and ote Gnas to Boonsboro and to J. erson, Md. 
Mileage operated aggregates 91.5 ~ ty The controlled Chambers OFFICERS.—Pres., J. Weissenfluh Sharp ; Sec. & 
Greencastle & Wasmubere Street Ry. operates 31 miles of track from Blue Treas., F. B. Atherton. ba 100, p. 1257; ad i038," Dp. vO340. 
he extension from Chambersburg to 


Res aa ingg, | — cm py to the Chambersburg & Shippenburg Ry. of 
m ure, 

MTPIOERS.-Pres., Emory i Coptente, Frederick, Md.; v. -Pres., 
Henry Holzapfel, Hagerstown; Ses., | M. P a Moller. Hagerstown; Treas 
Thomas H. Haller, Frederick; G Me. M oon an -—V. 102, p. 1346. 
1811; V. 104, p. 163, 1863, 2010; ov. 1 Dp. 380, 909 c= 


Ch bers G tie & WY esho Street —On 
(a) ambers urs reencas e hye ro ee? 


Nov. 30 1917 cquired co 
ome GAN ati” loambe on June 0 17 77901; alse 
electric- 


furnplke.D 43 miles, rt hy $100,000. and an 
iam. “capt 
STOCK AND B nll Date. 


Interest. ouen nn 


500 Oct’ 1 1037 
tee. 


Trust Co., Trus 
193,900 Apr 1 1940 
RIN EEA A Trust 


- to call. 
a ore ys to call on ie at 105 - fund. 
Uy FEE Aa ee tet 
extensions j...' improvements. 
EARNINGS.— care ending Dec. 31: 

Gross. Net. Charges. 
$90,458 $55,794 
SI oes ck decal thie ee ee 2 79,563 45,067 

ROAD.—See Hagerstown a ‘Frederick Ry. above. 
OFFICERS.—Pres., Em L. Coblentz; V.-P., W. L. Minick; Sec 
D. N. Ponemcs: Treas., Je Shank; Asst. Treas. & Div. Mer.. "R. D 
Sefton Mer., M.A. Pooler; Gen. Aud., R. E. Town. - 90, D- 
Sob v.92, p- 186; V. 105, p. 388. 


od mtge 


Surplus. 
$34,664 
34,501 





HAMPTON, VA. 
NEWPORT NEWS & HAMPTON RY. GAS & ELECTRIC CO. 


, Inc., of Syracuse, acquired peneees of the common stock 
n June 1916 at $30 per share. About 10,500 shares of the common stock 
have been placed in a voting trust for 5 years (to 1921). Voting trustees 


are: Moreau 9 New York; B. Howell Griswold 
©. Loomis Allen, Syracuse. 


ORGANIZATION .—This company was 0 ized in 1914 as the consoli~ 
dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co., Newport } News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas as Corporation and apovices rall- 
way, gas and electric light and power facilities for the no 7 aemie = eninsula. 

Franchises. —For ag od light and gre pespesuct - street railways, 
Perpetual, none expires before toss. as franchises in Newport News are 

ual, subject t to right o S parenens rie Property by city wit ae’ 6 months in 
di in Ham ton, ga ad franchise expires in 1 Interurban lines largely 
vate to 

on, priva ton & Langley Field Ry. was incorp. in Virginia in Feb. 1917 
yee $25, em capital (increased in Oct. 1917 to $100,009, to build a line 

3.1 miles long between the points named. The line will be built and opera- 
ted under traffic agreement by the Newport News & Hampton Ry., Gas & 
Electric Co. 

In August 1927 the outhoriecs capital stock was increased from $1,125,- 
000 common and $1,250,000 6% cum. pref. stock to $2,000,000 common 
and $2 000,000 7% cum. pref. stock. S Dec. 1917 the $i ,090 000 6% 
pref. stock outstinding was exchanged for $850,000 7% ae and $150, 000 
com. stock. The pref. stockholders have agreed to take $250,000 addi- 
tional pref. stock at par, to be issued for construction requirements, $6,900 


r., Baltimore, and 


of this stock had been issued to Dec. 8 1917. - 105, p. 2272. 
STOCK AND BONDS— Date sabe, 8i278-008" Maturity 
Commmnen $3.000 000 .ccccnccs cose) 38 ccewcee ae Pine 17 5% 
ed $2,000,000 7% come sig Bg 3-5" 3.734;009 J Bee tens, 1G 
ioc h vet be 7 d 4 an 
& $1,000)__---- e tf ba Maryland PR Co. of Baltimore, Trustee. 
ewport News & Sy FH Pt. By. & & El.— 
First mortgage $900,000 so rH 1398 5¢M-N 900,000 Nov 1 1988 
($1,000 each)__._ --- {\ Interest at Alex. Brown & Sons, Balt., Md 








HARRISBURG, PA. 


ORGANIZATION ga TION ~tagorp. in in Penn. on Nov. 29 a, 1912 end merged 
ar a OS a scrice the compa 7's ‘men went out on strike 
er reported that service 


and 
about four weeks, but early in Sept. 1916, 
to normal. 


pes pts were back to 
8TOOK AND BONDS— es Interest. Outstanding. Maturity. 
Prot 6 6% tim $2,100 600 ast om Sas taxi 9-000,008 Oct i7-1% 
First & ref. m mige $10,000 900-0001 i913 013 5D 3,169,900 1942 ” 
Ottirens $1,000, and $8 ee scatt HB04 B04 Oe Me ~ hae 75,000 May 1 19 
S78 000 sole EE Si ceicnin cineeiieondell t. at oon w’th Guar. Tr. Co., Harrisburg. 
eos ore, eee was soe at 5% + 4 a. 1 1915; since moh: 
Dividends .— was paid on pref. stock in 1913. In 1914, 5%. In 
1915, a ril, Bi ber. 1%. 1n 1916, April, 1%. In 1917, April ,1%%; 
“* Oe 
REPORT.—For fiscal a ending June 30: 
Fiscal Total Net Rentals, Taz.,Int., Bal.,Sur. 
Year— ge. me Dios. & Bett’ mts. or De Ki 
SE ccc cicntioninenial $1,047,872 $497 ,87 $518, tf def.$ 
ENT a:ntasmantstnoniieie ,021,907 10, sur. 
WOE crane etnmunies ,622 548,615 Bz" 2b def. 33 
LATEST EARNINGS.—For 12 months ending D : 
Year— Gross. Net Int... “ret eC. Balance. 
SE citer eine $1,191,099 $581, 684 $489,285 $92,399 
PERSE A ae AEE 1,033 ,802 569, 521,491 47,773 
D.—Owns and tes 73.51 miles of line. 
9 OPHLORRS—Pres. en. oe A BS. usser, Harris’ leeete Se - 
yers; ohn O Connel arris 3 
BF Me Tis oe 1sbe e101. D 10td, aye 04, p- 1 bape 1748: 





VALLEY RAILWAYS. 
ORGANIZATION .—Incorporated in Ponnerivesia cy Fe 1912 and i 
oop On after increas ita stock from $10,000 to % (of wh a 


500,000 
6% cum. pref. urchased cones: = me a Traction Co., 
which in turn controiled the arrisburg & urg Elec. Ry.. White 


Pass. ay ¢ ea = techantesburg St. «+» West 
ie Elec. Harrisb aoe S & Riverton St. Ry.. 


Bi and Bi Gaited Elec 
Date. Maturity. 


Hill & wy 


on 
Pref cum $500,000 ($100).-.- ---- K 
Collateral -_ #1 ie ae iG Be 1,000,000 Aug 3 19343 
Valley Trac g A-O 700,000 Oct 1 193 
old ($100 roe 500} sar JInt. at Warmers’ Tr. Co., © 0 PQ. 
— Remain: coll. trust bonds ($700,000) are reserved to retire 

rior liens. Valley Traction bonds are subject to call at 110. A sinking 
= nd of $5,000 per annum commenced Oct. 1 1908. 

EARNINGS.—fFor year ending Dec. 31 1917, gross, $3 : 
$153,615. In 1916, gross, $303, 460; net, $148,3 3s9" eens 
aa 44 miles of road from Harrisburg to Marysville and 

arl 
ee -—Pres. & Gen. Mer., as H. Bishop, Lemoyne, sty of 


Treas Davidson. General offices, Lemoyne.—V. 96, p = 








HAVERHILL, MASS. 
NEW HAMPSHI 


RE FLECTRIC RY5. 
ORGANIZATI BR —A tion succeeding the New Hamp- 
cairo Tyacten Oo. on Aug. 241 Owns all the stock of the following 
gua Ham Somersworth & Rochester St. Ry. 
ham County Light & Power Co.; Newmarket Electric Co. 
10 103°) p. Abd): Granite State Land Co.; », Maine, Kittery Electric Light 
ass Horthesesern St. Ry. Go. Also owns all the bonds of 
the 5 t > icenerawerts & Roch (except $74,000), of the 


ester 
Amesury & Hampton St. Ry. (except 347. 000) ‘and of the Citizens’ E} 
St Ry. (except $230,000). “ 0 sags 


ry 














52 ELECTRIC RAILWAYS [Vou. 106. 
STOCK. Date. Interest. . Last Die (2) Wilkes-Barre & Hazieton Ry.—A trolley, steam and third-rail road 
Common $4,000,000 ($100)... ----  -:----- $3,900.200 --..----.. ORGANIZATIO N.—Chartered Dec. 13 1899 under General Railroad 
Pre’ 4% $4.00, 000 ($1 Vaaestitn te P| sip apo July* 17,1% | Law Act April 43 1868, State of Pennsylvania. The Wilkes-Barre & 

DIVIDENDS.—Com pany paid mos. on ir) wee y'tb Be Hazleton 8’ entire stock and bonds. 

to and incl. Jan. 1910.; Ju toto: 2 = 912, 1 e 8.-8.; Jute 3 STOCK AND podbean Date. Interest. Outstandi Maturity. 
July 1915, 2% s.-a. In July 1916,2%. In 1917, 3%. ens Stock $1.500.000 full eS ee OF SO 000 |. cieceseus 
OFFICERS. —Pres.. D. A. Belden, Haverhill; v.- P., M. ee First mortgage $1 000} 1901 o =. $500 000 | Ma fey 1198 1 1951 

New York: Sec. and Treas., F. J. Horne, New York.—V. 103, ot 493. 42 ‘Sacipase ae oa os — Tro 000 “a 
t trust certificates cover 10 new steel cars and mature 


1) Massachusetts Northeastern Street '» 
Sh te stock of this company is owned by a Hampshire Elec. Rys. 
ORGANIZATION.—A Mass. corporation. Owns and operates a local 
railway in Northeastern Mass. and Sou N. H. 
service between Haverhill, Lawrence, Lowell, Nashua, 
ewburyport. Power is purchased from the 
Gounty tnd Pow. Oo. under a contract beyond July 1 1 ¥ 
On Kor. 1 1916 was authorized by the P. 8S. Comm. to increase le 
= fares ftom 5 to 6 cts. and the price on ticket books by 20%. 
April 1918, however, —_— for auth. to go back to the 5-cent fare and 
opt a zone system under which present fare sections will be divided into 
two zones with a minimum cash fare 5 cts. for each zone or 
thereof; tickets, good for certain hours of the day, 
of 10 for 75 cts. 


ion 


are to be sold at the rate 


STOCK AND BONDS— Date. Interest Cuitenting Maturity. 
Ceeeten SOG (8100) .nncces cece sepeonene SIGE 3 sacdcwstne 
Pref 6% cum ($100)-..------. -.-- 665.000 ...... kine 
First and ref ,000.000f 1914 PAL J-J 807.000 July 1 1934 

c* Trustee. 


($1,000) gold...-.----- Int. st Amer. Tr. Co., Boston 
Ottinene” loc St Ry ist M} 1900 66 J-D 230.000 Dee 1 1920. 


$230,000 gold.......-... - . . 
Amesbury & Hampton Ist 1899 5¢A-O 63,000 Oct 11919 
id $100,000 ( S00) p--} 18 Int. at Beacon Co., Boston, Trustee. 
Peat od lst & ref. 5s 1914 are red. at 110 and int. ~~ int. pene 
on 43 days’ notice. Of remainder of these auth. 
reserved for prior liens and $ ie camtand tr ck ol caldoas a 
impts. under restrictions (V. 100, p. 55). 


EARNINGS.—For year ending Dec. 31 1917, gross, $850,823; net, after 
taxes, $114,270. In 1916, gross, $781,120; net, after taxes, $153, 976. 


ROAD, &c.—Owns and operates about 126 miles of single track (80 miles 
in Mass. and 46 in New jp: ong E east and west from Haver- 
hill, Mass., en on the east Newbury " iy Salisbury and 
Amesbury, Mass., and P and N = eS on the west 

. Methuen and . Mass., and em, Pelham H 
N.H. Enters Lowell and Nashua wns and = 
ates local lines in Newburyport and with the Bay 


Amesbury. ects 
State St. Ry.. Manchester & Nashua St. Ry. and the Exeter, . 
£ Am St. Ry. Also owns e 


open SAT a SP 


plows. 
OFFICERS.—Pres.. D. A. Belden; Treas Webster; Gen. M 
Franklin Woodman.—V 1 106,55 53; V. £03;' p. "2078 2a58, wis 


g Dover Somersworth & Rechester St. Ry. 
000 bonds owned 


the stock and by New Hempaire Elec. Bye. 

ORGANIZATIO under the laws of New Ham Is 

a consolidation of the U.on Elec. Ry. and the Rochester 8t. 

STOCK AND oe Date. Interest. Outstandi Maturity. 
stock $3 $375 re ($1 i Rr a ER gg Re RR ee ennren: 
ty gO Al itn, 5g J-J3 see text July 1 1921 

000); panes Lt. I a! oan: Tr. = .. Trustee. 

.—All are owned New ampshire 
Elec. Rys. Co. Oe ink tand fund of $5°000 per ann. began in 1904. 


EARNINGS.—For calendar year 1917, aay $118,379; net, after taxes 
$17,972. In 1916, gross, $116,161; net, after taxes, $22,748. 
ROA AD.—Owns and operates abo ut 21 miles of line. 
assachusetts 


OFFICERS.—Same as for M Northeastern St. Ry. 





HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION. gr Anson porated in New J May 1901 and 
the one ($1 B00. 000) capital stock and t ($1. £0. Aono —_ s the 
Barre & Hazleton Rai ¥ Co. (Pennsylvania 
the same, together with $140,000 (entire issue) Cryer the Lehigh Tract 

certificates of indebtedness and $922,200 of the $1, 

Traction Oc. as for the Wilkes-Barre & 
road Co. issue of first collateral trust mortgzge 5 

3 zrancioms are See years te and eréund 
Hazleton to Wilkes-B 

Interest on .—The May 1 15 1914 interest on the 
of 1901 hey May 15 1951 was not paid when > In lea of of paying the 
interest bondholders were requested to surrender th a sommees. ue May 15 
1914 to Nov. 15 1916, and in return the company issued non-in t-bearing 
certificates for the as th due. See V. 98 wert The 
default was the result of a strike of the employees of the Lehigh Traction 
. ‘The interest due May 15 1914 was paid June 15 1916, 
and that due Noy. 15 1914 was paid Nov. 20 1916. A supplemental agree- 
ment, dated Feb. 15 1918, was made between the company and the bond- 
holders by which the remaining unpaid past-due coupons were extended for 
a further period of five pons. or a total of eight years from the date on 
which they originally fell due. Coupons affected are those for May 15 
1915, Nov. 15 1915, May 15 1916 and Nov. 151916. 1917 int. paid when 


neues. Vv. 72 
d perpetual 


trust mtge. 


due. May 1918 interest was paid when due. 

STOCK AND BONDS— Date. Interest. oueno On Matur 
Common $2,500,000 ($100).. .... -...... 500.000- sieabecanae vo 
Pref 6% non-cum $700,000_.. .... --...-. 1s ras Ba ken 
Collateral trust m $2. rahe ns & geM-N15 1 May 151951 

500,000 gold ($1, --..6¢} In Guaranty . Trustee 
Collateral trust m $1. 1908 5 g A-O 297 600 Qet, 1 1945 

500,000 gold 1, site” Int. at Gusraaty Trust Oo.: N.Y., 

Bonds and Stock .—Of the authorized issue “7 500.000 coll. trust bonds of 

1, $600,000 are reserved to all bonds of the on Co. A 
Fae Kf $20,009 onnum, wae began June 1 1908, e to be in- 

nds or bonds purchasable by savings 

banks in New York State. See V. da - 1281; V v7. p. 289. The collateral 


of £ $10,000 000 aod annum, which began 
lf ET at a ot = ant b a of th pte vane sf 
n onds of the com at par, 
company be changed af any time {ato he bods of os par ta one. ° 
EARNINGS.—For cal. year Ao (incl. allied co ni 
141; net, $118,155; interest, $189,792; taxes, $16, oak det, ar al 
1916, gross, $487, 359; net, $219, 963; interest, ‘taxes and renewals, $222,640; 
OFFICERS. Pies. A. Markle: VP. & Gen. Mgr.. O. B 
Yost; Asst. Sec., A. Markle Jr.; Treas., W 7 
Tab. p- 1502: 0 oto, OFS OR eae i 
(1) Lehigh Traction Co.—A trolley road. 
ORGANIZATION .—Chartered Nov. 7 1892. Pronhice prrpetnal 
so & Suburbas i Wieser 4 capital $3000; Hes 5S SF & 8 the 
le ou 
“008. ocieion & North Side Electric Ry.. 


— 5 Electric 000, ‘se mepitel $75 
ificates aw indebtedness and $922,200 


comitel $75,000 ee :000 cert 


stock are Gaoued as security for the Wilkes-Barre & 


STOOK AND BONDS— _ Date. Outsta urity 
Stock $1,000.000 ($100). a oe $1,000 0.0 ome: 


Houck; 
- Remick.— 


gold\| 1893 5¢J-D — ‘500,000 June 1 1923 
ote 1 O00) = 6° Markle Bk. & Tr. 00 000 sig £88 ae 
Park bonds, $60,000... 1805 &@ A 000 ~~" 1925°-~ 
equip uip trust ctfs, Series iain oe t ey 3. 1925. 
semi-ana. Penns. Oo. certificates cover 10 steel eons Ga mentees $3,000 
a Co. for Ins. on Lives & A Ry. Annuities, Phila., Pa.. 


ROAD pinlgamnen 22 miles of pack. Bow 90-Ib. steel T rails, 
os extends ton to West Hazleton, o's Yorkto aan 


ds from H 
Pennsylvania R alle 
south) MMilnesville: Latimer Aaines ~ Re ad Y cord t » MeAdoo 


OFFICERS.—Pres., A. Markle; V.-P., d Treas 
N. C. Yost; Gen. Mer., ©. B. Houck.—vV, ioe D. eee isos: "1673. “ 





J 000 samba. Penna. Co. for Ins. on Lives & Granting Annuities, 
‘a., is trustee. 
ROAD .—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
1 Traction Co. track at Hazleton and 3 miles 
Oo. track at Wilkes-Barre; total, 31 miles. 
Ralls, 95 Ibs. 
P.and Gen. Mgr., C. B. Houck: 


2 Wilkes-Barre Terminal RR. 
> .wre and bonds owned by W. B. Pacha age RR. 


ORGAMTRATION, — Oct. 9 1903. Stock authorized 


on 
and 5,000 (par Bonds authorized $600.0 900 (c&r); 
Date 1905; = Set 1945. a * 0 g- A-O) payable in New " 


ROAD.—3 miles, between W. B. Ter. RR. Junc. arden 
nae. =: gauge. 4 ft. 8% in. Pres., C. J. Kirschner; Sec.-Treas.. 


——— 


HELENA, MONT. 
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 





power, gas 
Set in, Congeetions in t. 1905 as suc 
cessor to the eo 81, p. 1 - Oontrols th 
Helena Gas t ~y4 Goce Go. one ma +h at street railway 
sist x Court in Feb. 1913 held that city could 


Decision.—The Mon ‘ 
not enforce an ordinance SOGUENS See guiepeny fe See | 
within the city limite without expense to the city—see V. 96, p 


STOCK AND BONDS— Das. Interest. OE ae corte A 
amen $361 7 181% 


mewerere-- ---- 374,000 May Fatt. 
1,043,000 fr 19; 


5 QF 
First $i 905 56M 
gold, ($1 oS e*/Int. at Columbia Tr. Co. N.Y 
2 lst M. Pimpes.. at 8% of ge gin ye end in 
- and 


edn A en Fae be used in retiremen 
Righer than 105 and int. See V.81. p.1550. $182.000 have been retired 
.—Five per cent = ppm instalim = 
1%, paid Oct. 
“i, ;01Y and 1912. Fe In 


5 Balance, 
&e. 


us. 
$78,212 485 
111,339 70,225 41,118 


ROAD .—Operates 23 a 

OFFICERS.—Pres., P. G. Gossler; V.-Ps., J. H. revise, 4 oer. 

R. B. Marchant and O. W. McConnell; Sec. & Treas., 

a, Sec., H. B. Brown (all of New York), and Asst. Sec. & ek Treas., 

A. Sibiey, Helena. Operated under the general management of J. G: 

Wits Met: ‘Corp.. New York City.—V. 91, p. 1095; V. 96, p. 1422; 
° » De 5 


stock. ty yk 
007 3%, In 1909, 3 In 1 


0. 4%. 
in 1916 and 1017, 2%. b. 


wits Fe 


anes). 
$124,697 


OLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley 

ORGANIZATION. il June 1 i92 Mass. June il 1884. Leases the Mt. 

Tom (incline) RR. until June 1 1922 at6% annum on the $100. ROO stock: 

In 1907 purchased the Street Ry. (previously leased). 85. 

p. in rns 1907 a the Amherst & bunteriand Btreet Ry. Ww. 85, 

b: 204), giving a through connection from Holyoke to Amherst and Sun- 
erland 


Sa peepee epee seepage este 
10 in 12 hours, which tied up the company’s lines for 844 days, called 
oct Ait, 15 )FL6 wien on oaveemes ent was reached to submit the dispute to 
mn Aug. Dg! the men struck again but went 


arbitration (V. 101, B 614). 
back to work Sept. 10 1915. v 101, 923. In Nov. igié t the board of 
arbitration awarded the men as liding’ dele rate per hour of platform work, 
effective June 1 1916, ranging from 27 cts. per hour for the first 6 months to 
33 eta. per hour for fourth year men and over. 

On Feb. 17 1918 was auth. by the Mass. Public Service Comm. to increase 
are for long hauls to 10c. 








8TOC K— Date. Interest. Outstanding. Maturity. &c. 

Stocks I RE a I a sao $1,342,000 Jan.’18,1% 

ewes. 55.000 .000 1 ate 850.000 April 1 1935 

sel ($1, Dane aume oad c* tat Springt. Safe Dep. Sot Co., Trustse 

bds ($500, . $1. ,000)c*_ntf 1899 5A-O 85,000 Oct. 1 1920 

Debenture bonds__.___-- ntf 1903 3 A-O 265,000 April 1 1923 
Leased line rental Mt Tom R 


stock 6 
Bonds.-4360,000 


6 100,000 
lst M. bonds are reserved to retire the debenture bonds, 


remainder issuable for additions and impts. under outa restrictions. Red. 
at J67 and ts on and after April 1 19 V.100,p 
Interest on debenture bo peyents, at Holvoxe National Bank 
Dividends.—From 1892 to 1915. 8% yearly. In 1916, 6%. In 


Jan. 1917, 3%; July, 14%%. In IOI. Se 14%. 


ROAD.—Has 69.975 miles of track, including Mt. Tom (incline) RE 
4.900 feet long, and connecting with the Woronoco Street Ry. fo —. 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with 

ton St. Ry. to Northampton aas.,and direct to Chicopee, Chicopee a. 
South Hadley, Feb rn pew and Sunderland. Passenger cars, 141; other ser- 
27; snow-plows, 13: other vehicles, 7; electric motors, 269. 


vice cars, 

EARNINGS.—For years end. Dec. 31: 

191 1916. | 1916. 

Gross eornings..-871/. 508 $695,661 | Balance for divs_- sig. S19 $93,845 
GRR See 59,720 206,619) Dividends_-- (4}4)40, sef gn 520 
Int., taxes, &c_-- 1i9; 001. 112,774) | Balance for year__ sr$13 

OFFICERS.—Pres. & on Mgr. Louis D. Pellisier; Sec. a all 
8. D. Nevin; Asst. Gen. Geo. E. Pellisier; Aud., G. Dinneen, 


all of Holyoke.—V. 100, p. MSs, "982; V. 101, p. 614, 923; V. 102, p. 153. 


HOUGHTON, MICH. 


HOUGHTON COUNTY TRACTION CO.—Trolley road. 





ORGANIZATION .— Organized in 1908 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. an elec- 
tric railway business in Houghton and Keweenaw counties, , connect- 

the cities and towns 


A," Hancock, Laurium Red Fn an 


mining locations of 
Wolverine Ahmeek and Mohawk. Franchises Quincy streets 
ire in foo 1930. 1932, 1933 and 1938. Largely cn n private right of way. 
stock owned by Public estment 


$100,000 common Service Inv 
STOCK AND BONDS— Date. Interest. Oumtene on t508 “Maturity. 
Common $750,000 ($100)__.. -... per 
Pref 6% cum $500, DS mites, Gr 300 A pr ots at 
consol mtge $1, 1908 Red 731500 Jan 193 
wee and $1,000) gold__tf Int. at Old Colony Trust Co., Boston, Trust. 
Co St Ry mtge $750,-1 1900 5eJ-J 7,000 July 1 1920 
AL) ,000) assumed _c*tf Sits Int. at Boston Safe Dep. & ‘Tr. Co., Trustee. 
and Bonds.—Pref. stock is redeemable at 110. $267 ,000 consol. 
mtge. Matis sasarvad tor tee Weare 4,500 are in : $417,000 for fu- 


ture additions at 80% of cost: ‘owned by company; they are sub- 
ject to call vy - whole or in part at any time for sinking fund at 105 and int. 
Sinking fund 1 4 % of outstanding bonds, $78,000 have been canceled. The 
Houghton Be Ka, Street ss pave can be called as whole or in part at 
105 and int. at any time. 7. p- 614. $483,000 have been canceled. 
Divi —— pref. 30%. 8. hn rom Oct. 1908 to April 1918 incl. On 
on, 2% O 1909. In 1910. April, 24% and same amount s.-a. 
one ce. 


comm 
to and tncioting . April 1914. 





























May, 1918.| ELECTRIC RAILWAYS 53 
PARNINOS — Bes 2 en FE Re" 8g. spc nn. serpin. | SESS BONDE Date. Ie. Guts 14s Bi 
OE tinction e $343,134 $126,682 $10,991 $23,674 $41,708 Int mortgage $6,000 7000 gold 58 5,000,000 Jan 1 
SOND dette 326,398 139,939 52.800 11,115 14,638 _ 61,386 fund wr | at Gascanty Tr. & 38. est age lgnen 
ROAD .—Miles of track uivalent, 32.1 15; 34 cars and 7 a provides for the payment annually of 1 
8 ge. station 000 k. w. Also purchases eaten tne those in the See V- 76, 


OFFICERS EK he Harry 


T. Edgar, Boston; V.-Ps., 
Houghton, and T. 


" Fockion’ Boston; Sec., Alvah K. 


Bawden, 
Toad. Boston: 


Treas Henry B. Sawyer, Boston; Mer., EB. L. rm Gen. M 
Stone & ht ~~ Mgt. , Boston.—V. 102, p. 1436; V: 104, p. 1701; 
p 





INDIANAPOLIS, IND. 
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGAN wget se! a eae — pene on oe. 23 Dae | ane 
acq aval astern 
Coal ‘Tract lon: (3) Inc @), indianapolis & 3B RPE Fg | 
On March 25 1907 , the Terre Haute Traction t Co. for 938 
(see terms under that com = AE 907 leased for 
years the Indiana: & Northw pele ames 
Martinsville Rapid Transit (see terms und ° 
In April 1910 p 46,717 of the 5000 saree shares of th the of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
exchange (V. 90, p. 1103, 1240); an since that time has acquired the 
remainder of this ‘except Owns a one-fourth interest 
in the United company an adequate coal 


Tract . insuring the com 
supply. See Shir Realty Co. of a in V. 104, 1805. 
May 1 1912 leased for 999 years th @ Indianapolls Crawfordsville & 


mi c8- 
fund at 102% and int. and are 78.501 
at that orice. See V. a. p. 264. 1,136,000 (included in “moan Baton 
outstanding) held in sini 9 pesmi d 1 1918. 
id Dec. 31 1908; in 


, 2%: in 1910, 27 a {ott 5% Soe: in ian ae y. 2%; Dee., 2%. In 
i313. June, 2%; Dec.. 1K%. e since. 
ROAD, &c.—Has no qouantated 24.39 wep of ——— track and owns 9-story 
and terminal ding, train-sheds freight depots central! 
located fi in Indianapolis; also te on which same are constru 
— — is Lt, by all ‘A... roads (13 in ae? one entering Indi- 
t to be erected the Indi- 


snapolls St ‘Streot Bi posit e. 6. 0 miles. Owns electrical and steam equipment of 

k. Owns 299 double-truck and 113 service 

a ‘Also. operates nd , ander lease 182 single truck and double truck pas- 

eenger cars and 5 service cars owned by the Indianapolis Street Ry. 
EARNINGS.—For calendar 

Year— Gross. Net Ohacges Balance. 

| ly BR $3,654,634 $i. 442, 621 at ie ,838 def.$25,217 
Cf ares 3,638,908 1,573,779 451,228 sur.122,551 
OFFICERS. —Pres., Robt. 1 . Todd: <n -Ps., ze B. P arshall S. 

Morgan and John J. Appel; Sec & Tre ¥ Mitholland.—V. 98, D. 


523; V. 104, p. 256, 1801; V. 105, p. 2273; 66 Pp. 189, 499. 
(a) Indianapolis Street Ry.—A ge dna seat. 


ORGANIZATION .—In ted in March 7 9. After 

Danville Elec. i. (see terms under latter compan below). V.94.p. 1567. | acquiring the Citizens’ Street RR. of | AP me fis and the Olty Rallrosd, 
Franchises . > tether to Denkee 2 ee, See S com- | made a contract th the City of Indianapo agreeing to surrender the 
pany sald: sc peerens materiey of & e franch er which the system is | rights and franchises of com ies and t a new franchise running 
operated extend ell beyond the life of these bonds {1st & ref. mtge.}. The | only thirty-four . The con soyihes that nah fares are aot 
Franchises in the . city of Indianapolis expire in 19 to exceed five cents, with free tran poet hy we tickets are to be sold at the rate 


In Feb. A eda prone for auth. to purchase for $21,000 the $50,000 com. 
and $150 the West Indiana Utilities Co., which operates 
lighting Siemes | at West Terre Haute and Brazil, Ind. 

Rates.—In May 1918 the application of this co. for ow eng * ht 
rates was tentatively approv by the I.-S. C. Commission. 


p. 1901. 
STOCK AND BONDS— _ Date. Interest. 


($1,000 


or ai 
ee gs stock is 5% . after July 11910. Shou 
time pay 6%, pref. will pay the same. V. 90, p. 1555. 
Leanne ggenny mg lst & ref. bonds are reserved for sepene on - 
gzer under careful 8. *“Gallable as a whole from A 1 
915 at at 108 and int., or in for sinking fund only at 10a int. 
on any int. date. $722.00 ,000 eld in santas fund May 1 1918. 
8. f. $55.000 p. first 5 years and $ 06.675 p. a. thereafter; bonds 
for s. f. to be alive and int. added tos. f. V.90.p. 1491. 
1,000,000 Ind. & East. consols auth., $300,000 are reserved to 





ee 


f the 


retire the Ind. & Greenfield ist 5s, $67,000 00 have been canceled by sink. . fund. 
$f See yematem & $633. out, so bine ou. Dogs Terre Haute Ind. & 
East. Trac. Sthking 1% of pont oy uly 11908. YFWund le 
to be invested in the company’s bon can be $ at not more 
than 105 and in onds cannot cole ud) v. 25. p. 342. On the 
Ind. & Greenfield Ry $12, qa ng Pg im me fund be- 
os. 1 1904, with which ds beginning in No. 1 are pur- 

at 105 and accrued beat -; $229,000 were so up 


M 1418. 
May 1 das .—Initial div.. 14%, on pref. ee Oct. 1910; same amouns 
quar. to and incl. Jan. 1914. None paid since. See V. 98. p. 914. 











REPORT.—For entire system for calendar years: 
Gross earnings $7°110.342 $6 1970395 $6436.17 
ting expenses and taxes.------ 4.792.925 4,383,821 4,114,246 
ARE PaO LO ON $2,317,417 $2,586,574 822,071 
eels and other deduc’ns sub. cos_ $1,633,547 7 ,629,382 $1:328708 | © 
subsi “ 145,097 162,089 159,417 
Int. & sk. fd. on divis - of co. 27,550 27 A75 27 500 
Balenee 4. ae A Say Om STN EES $493,223 $767 ,628 $506 446 
Interest on -1.&E.T.bonds... $296,269 $303,123 , $309,184 
Sink. fd. on T. Hi. I. »e x. T. ponds __ 135,406 128,552 118,184 
5A PEND aa EN UE AML TE $61,548 $79,078 


Balance $335 .953 

Note.—In addition to sinking funds as shown above, there was — te 
interest on bonds already held by trustees in sinking fund which wae ap- 
plied to the purchase of Xdditional bonds, $84,604 in 1917, $74, 600 1 in 1916 
and $63,215 in 1915, making total received for sinking fund ‘account by 
trustees $405,982 in 1917, $386,992 in — and $361,616 in 1915. 


ith 
to Cra a line running northwest from Indianapolis direct 
to Crawfordsville and frome, Terre Haute a line north to ton d.,and a 
line south to Sullivan, Ind. Also operates the city lines in Chey Mines, Rod 
neeve Raat oe Richmond. ‘Total miles in single track: pens ~@ di 
ana 1.08 Terre Haute, 27.63; Orawf: ie, 1.64, an 
12.76 terurban lines, total, 368.22 Grand phn entire 


qos 183.16 in 
system, ‘33 oo od 
OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Marshall 8. Morgan, E. B. 


Peck and John J. A: Sec. & Treas., Jos. A. McGowan. 
o ees ee toad, Randal Morgan mA} Renter Schoepf. Harry 
he hd . J. Appel, Jos. A. McGowan and E. Peck. V.98,p. 525, 914; 
. 99, p. 1911; V. 104, Ee 765, 1801; V. 106, — 930, 1231, 1901. 
‘8: Apa 1916 control Traction & ona ea Co. 
ay rare the Terre Haute Indianapolis & 
Ve > > 


N ORGANIZATION Incorporated tn Ind Indiana on ry 4 1902 ya 
000 capital. which was in J _ 1008 t to $5,000.000 to 

e Indianapolis Street Ry. and to provide. facilities for 4 in- 
terurban el ree Seat ase tering yet Ry a Fran- 


der the tae of which the compan “ey th 
e 

ote for the next 10 ay Bo} 

1 years the 


which they pay 


e terminal station 
mot a tb 44 interest in the United Tractions 


an adequate coal ply. See Shirley Real Oo. 
in V. ores. D- 1805. _ ad 


Fares—-Dicision.-On Nov. 15 1917 applied to the P. 8. Comm. of 
uniform 5-cent fare by the 
ee. 13 1917 the 


Indiana for auth. to establish a 
rate of 25 tickets for $1 “or 6 for 25 cents. On 
omm. handed cows the decision that it had no jurisdiction in the matter. 
On Jan. 2 1918 J Lewis B. Eubank of the Marion County careune 
Court sustained the demurrer of the Comm. to a petition filed by the 
on Dec. af eit to oe the Comm. to inves te the merits of > 
Between th fare. The Court held that franchise contract 


the ae of Indianapolis and the co. is binding and therefore the 

no power to modify rates for the duration thereof.—V.106,p.139. 
On Ja 22 1918 the company "riled an appeal from this judgment. V. 106, 
p- 





of six for twenty-five cents cans twenty-five for one dollar 


ts The compeny ine binds iteelf ot $40,900. to the city (which Ras os axvend 
w 

Sai NO wer ATOR he TENA ev ak 

a hae whthin tw ids Goo cae 2.5 gets ~ pov year before s the expiration 

ef this contract Satan ernie tae Rona 

eustained May 1902 ose Dp. 

AS to the three-cent =. case, which the U. 8S. Court of Appeals decided 
tn gavor of the Cotes ‘Go. in Dec. 1897 one Supplement of Nov. 1898, and 
V. $4, p. 842. 1180; ¥ p. 51, 181, i17 

Guarantees th: $406,000 bonds of Ro Ripple Traction Co.,and owns 
75% of its seock. 


Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter. 
munal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second eng 5% for ¢ year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstandin & 
Cazltal enock (e100 5 a 000,000 eatur ity «he. 


) Mcwewenesn ooee Ja . 

In Met Hig aenl 1805 423-3 _ *e'o00.000 Jan 4° 1888 
m ,000, gol id{ Interest at Guar. Trust & Safe Deposit Co., 
($1, ar___.___¢* nt Philadelphia, Trustee. 

oC ' § Ry ist 1893 5gM-N 4,000,000 May i 1 1983 

$1.00). ce? tf 


7108. Bi ro Co., New York 
y Trust. Co., uhh ie Tresase. 


mf 1911” 5 J-J ae See text 
RR oe: Fidelity bigs Co., Philadelphia, ee 

a 1 anamhnctas Series “C”)} 1913 5M-S 9.000 See text 
EAS Tat ee RR Fidelity Troe Co., Philadel a, ‘Tresees. 

Bh ome Series**D"| 1913 6J-D 60.000 See text 

= carticates Series CS a { 1916 see 3,000 See text “ 

35.000 TEES n 

ost ‘3° consois ‘ Fourth Street Nat. 4,0 Ann. P elphia, 


The mor oat tah wan tas St A but $1,000,000 has been can- 
ecled. No ds reserved for the Citizens’ consols. The company bine binds 
iteelf to pay to the Indiana Trust Co. a sum annually sufficien 
at m ty the greater part of the entire issue of Indiana —y Street Ry. 
bonds; this ee is guaranteed by the Indianapolis Traction & Terminal 
Co. See v 76, 542. $910,000 (included in amount re ead outstand- 
ing) held in Rin? a8 fund May 1 1918. Equipment certificates Series ‘ do 
mature $10,000 on “ay 1 and Nov. 1 each year until paid in full. $180 OD 

have been retired. They cover purchase of 54 new cars. $ 1499. 
Series ‘‘B’’ mature $5,000 on Jan. 1 and July 1 in each year bi paid in 
full. $70,000 have been retired. They cover purchase of 25 new cars. 
Series ‘‘C’’ mature $5,000 on March 1 and Sept. 1 each year until rit 
in full. They cover 25 new cars. $50,000 have been retired. Series 
mature $5,000 on June 1 and Dec. 1 each year until paid. Covers 35 
new cars. $40,000 have been retired. Series “‘E’’ mature $6,000 or 
$7 ,000 on June 1 and Dec. 1 each year. They cover 25 cars. $12,000 

have been retired. 

Stock and bonds listed on Phila. Stock Excnange. V. 69, p. 851. 


ROAD.—116.69 miles of track; iy - gioahe-rnck and 52 double-truck 
passenger and 5 service cars. -Ib. 
Me achat ogg Foy Henry jaan ‘VP. . 8. New; V.-P., H. - 
Hibben; Sec Jos McGowan; Py “gee. & Treas., ‘Ww. 3 
Milholland, ME. BaF 40 D. 151: V. 88. p. 1499 


(2) Terre Haute Traction & Light Co. 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. “ye L. gs ore year The latter company guarantees 6% on 
the outstanding and 2% on commnes for 1% years, 3% for 
1 LE ft 4% for . — og! 5% thereafter, and $1,000 per year for organi- 


expenses. 84, 
rhe Terre Haute Ind. & 2 Bast. Trac. owns all the common stock except 
@irectors’ shares. 


ORGANIZATION .—Is a consolidation in 1904 ws the Terre Haute Elec- 
tric Co. and the Terre mouse Electric Traction Co. Principal railway 
franchises expire 1952; 


rinci Henne ranc 4 perpetual; other fran- 
chises average 30 years trom m1 1 1906. erre Haute & West.Ry. 


STOCK AND BONDS— Date. Interest. Outstandin pienrte: 
Common $2,000,000 ($100) a oe M-S $2. 000.006. See text 
Pref. $1,000,000 ($100 6% cu.) ___- M-S 1'000:000 Mae th 3% 
First cons mtge $5, ,000| 1904 5eM-N 3,147,000 May 1 1944 

OT | GEE AL AD ER AEGEAN E Interest at State Street t Co., Boston. 
Terre Haute Electric 1 1899 J-J 1,500,000 July 1 1929 

$1 *500-000 gold (31,000) ¢ Int. at Safe Dep. & Tr. Co., Boston. 


Bonds.—The Union Trust Co. of lndianapot and the Boston Safe i osit 

& Trust Co. are ions trustees of the Terre Haute Electric mtge. the 
5.090.500 cones $1,500,000 are reserved to retire liens. Ths oe 
are callable as a whole at $110 and Ag on any int. date. A sinking 

poe pay 1% of outstanding bonds commenced May 1 1906. $353,000 was 
held by oe cane May 11918. The United States Trust Co. of Terre Haute 


and the Trust Co. of Boston are trustees of this mortgage. 
See V. 78, p. 2013. 

ARN INGS —-Vor calendos years 

Year— Gros: Oth. Inc. Deduc'’ns. Sink.Fd. Balance. 
|, AS ae $1,489. "638 $649; 860 $1,000 $264,883 $31,577 $354,400 
Feiinnaeue 1,409,369 656.342 1,000 266.483 31,897 358,962 

BOAD —— 87 .26 miles of track in Terre Haute, pein lines 
from Terre Haute to wot Terre Haute, Clinton, Brazil, Sullivan and San- 
ford, Ind. Rails, 60 to 80 Ibs. Owns 108 city passenger and 15 inter- 


passenger cars, 6 freight and 20 servi 
OFFICES -—Pres.. D 
Joseph A. McGow: 


ce cars 


emas Deming; b he #0 Robt. I. Todd; Sec. & Treas., 
an-V. 84. 84, p. 750; V 590: D. 1555; V. 98, p. 525. 


(a) Terre Haute & Western Ra‘lway Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907. 

ORGANIZATION .—Incorporated in 1907 in Lilinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, Lll., 10.63 miles. 
Began operation Oct. 251907. Is entirely on itvate right-of way. Entire 
com. and pref. stock owned by Terre Haute 


nd. & Eastern Trac. Co. 
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RAILWAYS [Vov. 106. 














STOCK AND BONDS— Date. Interest. 


),000 
mortgage $ gold) 1907 58 M-N 250.000 Nov 1 1037 
mgr eh & i ($1 Oeste nt. at Now England Tr. 
Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar years 
Dec. 31 


Outstanding. Maturity. 
$200.006 





Years— Gross. Net, aft.Taz. Oth.Inc. Deductions. Bal.,Sur. 
mage soe Sig $8) Sees ee 
1 OO VFICERS W_ Pres. Grover; V.-P., F. rv 75 Hate: Sec. & 


Treas., John T. Beasiey.—(V. 90, p. 1555). 


3) eeenonete & Northwestern - Traction Co.—An electric road. 
ail was leased to the Terre Haute Indianapolis a 
Site Tranton years. The oo company will per & the 
on the bonds; RR Ra or 5% per annum on the $450 000 pref. 
stock and $500 per year for organization. V. 84, p. 869. 
Entire Hae of common stock, encepe shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .—Organized in 1902 in Indiana. Operates a moderg 
eed interurban railroad, cone n located aoa private —_ 


“6p 
of way outside of the city vey ae 
the city of Indianapolis thro the cities of Lebanon ead Frankfort to the 
on 2 of ——s. ith a branch from to se gay oma each of 
es is the county seat of its ve pn as trackage 
rights S y business centres of Indianapolis and Lafayette 
e franchiges run for 31 to 50 years from 1907 an 
ot thdche. express and mail, as well as passengers. 


STOCK nyt BONDS— Date. 
Common $2,550,000 

Pref ($1,000, ie dei Q 50,000 See text 

First mige $3.000,000 ) gold 1903 5gM-S 2.470.000 Mar eS 1923 

{$1.000) LGN EEA SOR c*tf Int at Columbia Tr. Co., N. Y.. 

i oy Ad rovements, &c. , at 50% aed 75% 
on any int. date at 11 ‘and int t. 
Balance 


uy et a Deductions. i 
3 $123,500 def .$4,357 
3,500 271 


for 999 


% cum. _~ Seiad <_< ee 


sieht ah ial wre $462,274 
448, 





‘ower 
Pe oni,’ - 92, p. 59. 

‘OR CERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 

+ New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road. 
Leased.—1n A 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for years. The nese o co. pio. the int. on the bonds; 4 
$500 per year for ization. V. 84 The Terre Haute Ind. 
owns entire e of stock except directors’ shares. 
ORGANIZATION .—Incorporated in Indiana on April 24 1901. 
corporated towns. 


Oper- 
ates on private right of way except in in 


STOCK AND BONDS— Date. Interest. Oumant ' Maturity. 
Pirst, nee. 37505000 (4.0005) 1903 Se FI" | *750,009 eas 
mtge, - an 
RS as is bose atal ‘sr nth Union Trust Co. and Security Tr Tr. Co. of In- 
dianapolis, Trus. Int. ry Tr. Co., Ind. 
Bonds.—No a fend, but ane are subject to call after 10 years at 
105 and interest. V. 78, p. aorer 
a aetad ier. calendar y 
Dec. 31 Year. Gross. Net aft ao Oth.Inc. Deductions. Balance. 
BET that gieiuips oak $172,403 $ 34,010 $500 $37 ,500 def .$2.990 
EE okt) in etaciin 167,112 39,954 500 37,500 sur. 2,954 
ROAD .—Emb: 27.54 miles of track from Indianapolis to Martins- 
ville, completed in May 1903. 70-lb. rails: standard e. 
OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Harry ew, Chas. Mur- 


dock and John J. Appel; Sec., E. 
V. 84, p. 749. 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 


Lease.—On roy! 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. ge the lease the latter oman | <naren- 
sees 2 & 3. of ist M. bonds, 5% divs. sam $200 G00 & 


ref. stock 
ual divs ov. 30 1912'to Ma 31 1914 1! 
Nov. 1914 to May 1916. vies: ae y, thereafter. % 


1910 to May 1918 and 2% 
ORGANIZATION .—In - in Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsd forecl 


6 & West . Trac., sold at osure. Built 
entirely on private a et - el cities and towns has 50-year franchises 
which permit the carrying of 


. @xpress and mail matter. 


- Beck; "Treas., Jos. A. McGowan. 


STOCK AND Bop aIOO;,.. ety Interest. Owe pivmrte. 
Pret $400,000 $900,000 RESIN ep ER M-N 400,006" oe Some 


J- 000 See 
23% cum 000 eon 1912 5 M-N 1.000.000 May 11952 
($1 000; Bes gdb tf} Interest at Girard Trust Co., Phila., Trustee. 
Bonds.—Of remaining first mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102% and int. on any int.day. 8 fund of 
per annum on initial $1, pe na bonds out commenced March 1 1913 

en edd" bonds are issued shall be increased by such amount as will 
retire oa of such ada’ 1 bonds issued. $64,000 held "ie in sinking fund 


Ma 1918. 
WARN NGS.—For calendar years: 


ar— Gross. Net.aft.Taz.Oth.Inc. Deduc. Sink.Fd. Balance. 
Eth a a ews eo $259,932 $54,528 $500 $50,333 $11. 520 def.$6,825 
te Se RR 244,219 0 500 49,667 10, a sur. 1,043 
ROAD .— Operates 44.89 miles of road between Indfanapolis and Craw- 
fordsville. Standard any a 70 and 85-lb. T rails. n extension from 


nav iorderitie to western boundary of Indiana east of Olty of Danville, 


Ind “ypu 
OFFICE S.—Pres., John J. Appel; +f -P., moperst. Todd; Sec. & Treas., 
os. A. McGowan; Gen. Mer., Robt. I. 7 .Todd. V.94, p. 1449, 1565, 1695. 


BROAD RIPPLE TRACTION.—A ti trolley road. 


ORGANIZATION — ized as successor to the Indianapolis & Broad 
Eipple Transit Co., sold at foreclosure July 1899. The Restanny lis 
Street Ry. owns about 15% of stock, but organization is separate oad 
is jointly operated by the Union Traction Co. of Indiana and the Indianap- 
olis Traction & Terminal! Co. 

Maturity, 


STOCK AND BONDS— Date. Interest. Outstandt 


Stock $100,000 (par $100)_... --..  -....-..- $1 
aphopaldhaapaptnes {1800 beanie 5 3 60.000, July 1 1933 
r. 


Int. at es N A rik 
Bonds.—Are guar. ° 8. f. an cann 
be called. Arad Ind. 2. Trac. Co. (subsequen a 


2, & tbe ins. 8t. Ry. Py 
consolidated th the 
Union Tr. Co. of Ind.) guarantees p. & |. of half tMyS00 oc 000) of the bonds. 
ae -—7 4 miles of bo from Lor re get Broad Ripple Park. 
CERS.—Pres., Robert I - A. McGowan; Treas., 
.B. Peck. V.69, p. 180; V. 73, bs Br. iss: v 78. D. 1167. 
INDIANAPOLIS & CINCINNATI TRACTION CO. 
ORGANIZATION c—Tncesporeted in Indiana on Nov. 17 1910 as suc- 
cessor to the old weY, te pe 138 & aaa neat Trac. Co., sold at foreclosure 


1385, 
dee Biaklts. 1098 x Southeastern Trac. Co. (all of whose | 





com. and $30. O00 in M. bonds the old Indianapolis & Cincinnati Trac. Co. | 


and ” wopen Ag 4s the In. & Southeastern w 


- Light & Power Co. in with 
Dp ($900) capital stock in saat interest of the Traction oO. oy hee 
light and power to the communities along the company's route. 
In Feb. 1913 the 1. & O. Electric RR. was incorp. with $10,000 capital 
a agg ee iho tee Co.’s lines eo ems ae eto 10 Cincinnati b way 
rookville, Harrison, O. m ter be merged t 
Garchenals Macros © lndinnanelie Vrastcn Be 7 — 





In April 1913 ues | ange of the Cincinnati & Westwood RR., a 
narrow-gauge road extending from Westwood, on the boun line of 
ti, to Getshoons ~~ the city. 5 1-3 miles. 


V. 96, p. 1297. 

On Jan. 19 1918 was auth. by the Indiana P. U. Comm. to increase 
passenger fares from 2 to 24 cents per mile. 

STOCK AND BONDS— Date. Interest. Syn Maturity. 

SD IO0O 5 tiniaiilis: -dnioteie > Sitthlirds mince ROD wai eae 

Pref $1,000,000 (see text)... ____ J-J3 1.000.000 In 1912, 1% 

First mitge’$4.850.000 iz) 1910 5 3-3 1°$00'000 July 1/1940 

00) B d Sy: text)... c*/In at Central Trust Co., N. Y., Trus. 

I&SEpf $600,000 ($100) ___- A-O 000 In 1916. 5% 

Ind & § E Ist M $1,000,000| 1905 5 & J-3 586.000 July 1 1935 

lech wirpeintiialiasinal Farmers’ Loan & Tr. Co.,N.Y.,Trus. 


ast § ,000) Int. at 
Ind Sh byv 4 & Southeast ist| 1902 g J-J 41 
M $500,000 0 & ($1 yg Int. ot Ameee Tr. & Sav. Bk., Chi 
Stock.—In: Cin. ref. is entitled to non-cum. divs. of % 
July 1 1911, aioe in % yearly to July 1 1913; thereafter 5% per 
annum. -& 8. E. . is redeemable at 105 and accrued div. on any 
dividend date. See V. BL p Pp. 1375. 

—y afte ys Cin. Trac. 1st M. is divided into three classes, A, Band C. 
Class A, $1,300 all out; $200,000, none issued; and Class C, 
$3:350,000 (or which $100,000 outat'é) reserved for extens., improvem'ts, 
&ce. En series of bonds of each class is subject to call on ‘or after July 1 
1913 —y 105 and ea m . » riority of different series, see V. 92. p. 9 
of £00. 000 I - bonds, $414,000 is reserved for co liens 

ect to oo a re int. dateat 105andint. Of the Ind. Shelby. 
a the entire issue may be called on any int. date at 110. A 
ating “fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $86,000 


have been pees 

Dividends — ref. paid in 1911, 142i, in 1912, 

EARNINGS or fiscal year end. June 30 1916, gross, $440 946; net. 
$149,900; income, $1 ‘300; 1; Interest, , taxes and dividends on I.&8. E. 
pref. $176. 637; deficit for year, $25.44 

ROAD.—Operates 58 miles of track Sin Indianapolis via Rushville to 
Connersville and 49 miles of track _— — is via Shelb le ‘nq 
Greensburg. otal, 1 Tr eee An extension from Rushville 
via Harrison, O., to Cincinnati is proposed. 60 and 70-lb. T rails. 20 pas- 
senger cars and 4 express cars. 

a i —Pean.. Chas. L. Henry, a hy -P., T. F. 
Muncie; Sec., John J. Appel, Indianapolis; a John F. oe io, 
apolis. Office, Indianapolis.—V. 105, p. 2094; V. 106, p. 395. 


IRONWOOD, MICH. 


RONWEOO. = PE SEMER RAY & LIGHT CO. 
In Jan. wait . E. Myers Co. of Chicago, Ill., purchased control. 
Ditton Incorporated in Wisconsin. vOwns 59% Mot the 
stock of the Ashland Light, Power & Street Ry. Co. Controls - electric 
ht, power and street yo a business in Ashland, Ironwood, Bessemer, 
akefield Hurley and Gile; the gas business in Ashland, and the water 
supply in wi . Hurley and Gile. Alsoownssomeof the most -veloante 
nat water powers in Wisconsin. Franchises in [ronwood and 





—_ in 1941. In Wisconsin operates bo ay aD eth mPa mm 
Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000 
STOCK AND BONDS— Date. Interest. Outstandi ay nyt 
Common $500,000 I a See tex 
Pref $400,000 $100) 7% cum soliaiea em 397.000 See text 
ates, § goldy 1911 F-A 1,554,000 Feb 1 1936 
sink d ($1.0 i eae c*_cpt/Int. at Amerizan Trust Co., Boston, Trustee 
Ash Lt - & ay lst mtge{ 1909 81,000 Jan1 1939 
$1,000,000 e ...| ($1, 4} int 8 id che a Bk. & Tr. Co., Trustee 
Penn tax refund___ ompson of Chic., Co-Trustee. 


-— Remaining ae Bessemer lst M. bonds may be issued 
for 75% of cost of new £ roperty under certain restrictions. They are sub- 
ject to call on any int. -y'; at 104 rm | int. for sinking fund. Sinking fund 
providing for retirement of 1 of outstanding bonds began with year 
ending Feb. 11916. Ashland t, Power & St. Ry. bonds are subject to 
= e en int. . at104. 8 fund of 1% of bonds out began in 1912. 


—7% per annum | in being paid on preferred (increased in 1916 


from 6% per annum). 8% is paid on common stock “i 
EARNINGS.—For years ending Dec. 31: 2 
Year— Gross. Ezp. & Tazes Net Bond Int. Surplus. 
) | ReGiomatetiere $290,197 ss Fi K 900 $261, 297 $75,610 $85,687 
SPE ck vidaokec 268362 111,387 156.975 Men: 584 89,391 
ROAD.—Owns 15 miles of street railway servi re: Ironwood, 
Hurley and ae 2 water power sites ca) able of 7, mt boone rere 


located at Brownstone and Superior F two Giant hyd ro-electric 
plants of 2,650 h. p. at Mellen and Saxon Falls; 2 steam plants at Ironwood 

and Bessemer, 113 miles transmission lines. In Sept. 1917 construction 
work — a 2100, 000 1,200-h.p. plant was hegun in the Ashland Lt. Pow. 


* OvFICin 
OFFI E RS. -—Pres. 





E. Myers; V.-P., L. Boisen; Sec. & T 
Wm. H. P. Weston. Otries, sew Jackson Bivd., Chicago, Ill. od ‘04, 
p. 452, 764. 
ISHPEMING, MICH. 
MICHIGAN GAS & ELECTRIC CO.—Controlled by the Middle 


vee Mia Co. 

a a ke —Incorporated in Maine on Nov. 
we yy es on county, Gas & Coke Co. Name changed to the 
above Feb. 14 1917 he company acquired, effective Jan. 1 1917, the 
Constanties reruns Co., Three Rivers Light & Power Co., Three Rivers 
Gas Co., Milling & Power Oo., and the Marquette County Gas & Elec. Co. 
(excluding the street railway, ‘which see below). 


19 1906 as 


STOCK AND BONDS— Date. Interest. Oussten an Maturity. 
Clonee se ee? Ce , ccce.. caseetn Gn «<cannense 
a Gee Sere tt. Ces Oe. RD On ectivcce 
First & ref $3,000,000 ($100,) 1917 5¢ z J-J ‘000 Jan 1 1932 

$500, $1, eee ett. Cen tral Trust Go. of Illinois, "Chicago, trustee, 
M CoG & El ist M $1,000 1940 6 g J-J 411,000 Jan 1 1930 


Hough Co Gas oke Co| 1906 F-A 85,000 See text. 
$350,000 ($1,000) g__c*.tf {Central Trust, Co. of Illinois, Chic., trustee 
Constantine Hydraulic Co\ 1905 A-O 228,000 ADF 3 1925 

$250,000 ($1,000) gold_ % A Central Prost Co. of Illinois, Chic., 

Three Rivers Gas Co $75,0 1907 5gA-O 59,000 See 1 1 1936 
TI iis cin he c* r Detroit Trust Co., Detroit, Mich., trustee 
Bonds.—The is & ref. 5s are secured, in addition to their lien on the 

property, by +p ge of entire capital stock (with exception of directors’ 

shares) fd the Marquette County Elec. Ry. Co. Sufficient are reserved to 

— vas or liens and the balance for corporate pur Are callable at 

int. on or before Jan. 1 1927 and at 101 & int. from Jan. 1 1927 to 
hag 1 1931 on three weeks’ notice. Of the $411,000 panmqneths ome County 

Gas Pe Elec. Co. Ist 6s reported outstanding, $139,000 have 

by the Marquette County Elec. Ry. Co. (see below), which has er 

and owns a part of the property upon which the mortgage isalien. Sinking 

fund of 1% from 1913 to 1915 and 2% thereafter. Are callable at 105 on 
any int. date. The Houghton Couaey So Gas & Coke Co. Ist 6s are due seri- 

ally on Feb. 1 as sows: 1917-19, 

annum; 1925-29, 0 per J $10,000, and in 1931 Ene 

remainder. The ie: M. of the Constantine Hydraulic Co. are subject 
to call at 105. The 1st M. 5s of the Three Rivers Gas Co. are callable at 

105 on any interest ~ 
OFFICERS .—Pres., Myers; -P., O. Clayton; Sec., O. 

| McCormick; Treas., R. tw. Waite, Boy tii. Chie’ operating of Sttics, 

72 West Adams St.. Chicago, Ill. - General ‘office, Ishpe Ss, M roca 
a The The Mar uette Count Electric Ry. Co.—Organized with 25, 
cap tal (all of with the the except Da of directors’ shares, is owned 


000 ($1 000) gold. ---c*. tf First Trust & Bev. Bank, Chicago, trustee. 


apnum; 1920-24, $5,000 per 
fn '1830. 


by the Michi ab Ay gy Co.) Property leased to the Mi an Gas & 

| Elec. eo _ general contract which rovides for 5 oye bond in- 
terest, g expenses gnd upkeep. company has assumed $139, 
000 of the 1st ist . bonds of the Marquette a & El. Co. 





THACA 
ITHACA TRACTION eRe es * 
In Jan. 1918 Ford, Bacon & Davis, N. Y. City, acquired a substantial 
interest in the Central N. Y. Southern RR. Corp., which controlsgthe 
Ithaca Traction Corporation. 








MAY. 1918.} 


ELECTRIC RAILWAYS 





——S———_—_—_—_—_—_ 








naca Street ity. sold at foreclosure under Y.M at, 30 191 1914 as successor 4 pong 


The new co. is control y the Central N.Y _ Southern BR -, an al- 
lied steam ae cational oll tae (oat bot on and all 
$488,000) ou 1st & ref. bonds. Tho Central N.Y thern RR. 

-isa of the New York A RR. and is 


i 
os 
ace 
ae 


to om oO 
tech toe {o00;and ise and : 
00.000. ou *? ? * . - 538. 
Fare Increase.—In Dec. 1917 the N . 8S. Comm. auth. the co. to 
gncreases its fares to 6 cents. 


STOCK AND BONDS— _. Date. Interest. Outstanding. Maturity. 
Capital some ob A oe biteaie inhihax. °..) aibiaiieeiieie de 3499 vinta iain 
lst&ref »red| 1914 5 A-O ,000 Apr 1 1964 

wd a oe he ew at wi eictes Columbia Co., N. Y.. trustee. 
Ithaca way ist M\| 1892 6 J-J3 "175.000 July 1 1922 

$175,000" ER RE ORE tff Int. at Farmers & Co =, Ze 
2nd M $75.000-————-——- tf.. 1894 6J-J 75,000 July i 1922 
Cayum Lake El Ry ist M_tf 1 6 J-D 25.000 Same i 1922 
l owned by the Central mY, . Southern RR. 


Bonds.—Of the ist & ref. m 
by the Cent. N. Y. So. 
mee, Doras ‘the retirement of 


. $488,000 are issued and are all owned 
‘ponds are reserved for future 
— ve. 


J — nema years Net ; fier 

une a a 

Year— pi ob A v ‘azes). Surplus. 
RI Bitiwniatinwnienes $189. 860 ory 698 ed 128° $40, 40,029 $2, 55 000d 263 
pf Et. x 38,652 3 914 1,008 
jc 1) ee eee 186.498 40.795 5.700 34.760 1 °157 10:578 


ROAD.—Owns and Sob ME 11. 49 miles of track. Owns 41 motor cars 


and 3 other cars. craggy = b 
wiiomieinetith, tli N.Y.; lst V.-P.,H. W 


OFFICERS Pres. 
Fitz, Pawtucket, R PH v. y.-P. & Gen. Coun., Chas. E. Hotchkiss, “34 Nas- 


sau Bt. N Yaiid VP. Sec. & Gen. M larke, Ithaca: 
Asst. Gen. Mar. & Purc’ h. Agent, T P. lancy, [— a 105, p. 2365; 
V. 106, p. 395. 








JACKSON, MISS. 


JACKSON LIGHT & TRACTION . co. 
Controlled by American Pub es Co 
ORGANIZATION .—Incorp. .~ Mise 71 May 1912 to combine local gas 
electric light and power and street railway pO es. Has contract for 
oy. Roar lighting running to April 1S ranchises extend beyond 
x 
STOCK AND BONDS— Date. Interest. eee: 
Comes oe Ss $1, 00 0 ep eee $ ) 
e 0 





$600,000 
First if $0889 ener] 1912 


) 
ey A-O ,000 April 1 1922 
(3100 $1,000)sf_c*tf / Chi Savings Bank & Trust Co., Trustee. 
ds are for seen add’ns and extens. under cer- 
pm aie Buibhost to call as a whole (or in ate for sinking fund) on 
interest date at 105 one int. Sink fund of 2% of bonds out began 
Fe c 5 SPS. puoeeens a C hicago and at ew York office of P. W. Brooks 
&C Inc. See V. 94. p. 1566. 
EARNINGS —For 12 F ae ending Dec. 31: 
Year— Gr & Tazes 


‘azes. Net. Interest. 
828508, 638 $1 16, Sb4 $44,490 
192,251 117,4 44,490 
193/271 86/314 45.485 i, ‘029 
les of 63 a oe eae. 18 er Cars. 
- 101, p. 773; V. 103, p. 406, V. 105, p. 1104. 


Oe a en 
JACKSON, TENN. 
JACKSON RAILWAY & LIGHT *CO. 
ORGANIZATION 
cessor to the Jackson & Suburban Street Franchises expire 
in 1963. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 


Surplue. 
$72,364 
72,982 


OA 
—V. 98, p. 1244; 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $450,000 ($100)_... ---- Q-F ft | Best 
eferred 6 So Sl TPR ENG SY RE A a = RRR STs 
First mtge 800.000 ($i 1,500) } 1906 5eJ-3 494/000 Yan 1 1937 
Nosf. Redeem at 105__ 


Fidelity & Solumbia Tr. Co., Louisville, Tr. 
,000 held in treasury 


Stock and Bonds.—$150,000 com. and . are : 
EARNINGS.—For cal. vous Pa gross, $126,917; net, $45,530. In 


1916 5, Eros. 3 $123. aor; net, 
7% miles. os of track. yp et >: T rails. 
OFFICER: en. -P. - Megr., 8. 8. Bush; 
Lewis; Treas., Wie ty © Coiunible Le -, all of Louis- 


Sec., Geo 
ville, Ky. 9 83. p. 95. 


JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 

ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92, 

- 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
ccavil e St. Ry. Co., the ome. St. RR. Co. and the Jacksonville Elec. Lt.Co. 

Stock of old company was omen , share for share, for stock of new com- 
any. Railway age ex Does entire electric railway bus- 
ess in ~ gine $350, com. stock is held by Pu - Invest. Co. 
On Feb. 28 1914 shareholders TT $500, 600 additional pref. and 
$500,000 additional common, makin 1,000,000 pref. and $1,500,000 





common. V. 98. p 763, 690. 611. 

STOCK AND BONDS— Date. Interest. onteO0 008. Maturity. 
Common $1,500,000 ($100)... -... fg $1 See text 
Pref 6% cum $1,000,000($1 7 pte 6 Q-F 500.000 See text 
First consol mtge $5,000 1911 -8 841,000 Mar. 1 1931 

($500 and $1,000)__._c*tf{Int. at State Street Trust Co., Boston, Trus 
Jacksonv Elec Ist (as-| 1902 5gM-N Sa i. 060 May 1 1927 


sumed) gold($1,000)c*_ntf{Int. at American Trust Co. . Boston, 
1917 6M-S 750.000 Mar 1 1919 
000 zg (3 & $1,090) _c*{Int. at State St. Trust Co.. Boston, Trustee 
po ‘LD OS Uf: Se ee eee ll ee ee 
Stock. 100,000 common stock n 

Bonds.—Of the 1st consol. bonds. Si, 
sonville Elec. ist M. and $2,905. 
ments at 80% of cost. Subject to call on any int. date as a whole or in 
for sinking fund at 105 and int. Future issues of these bonds may 
interest at a lower rate than 5% if so determined by the directors. Sinking 
Jund, 1% per annum of bonds out began Mar. 1 1917. V. 92, p. 1564. 
$9,000 in sinking fund cancelled. Jacksonville Electric Company bonds 
are subject * call as a_whole at 105 and interest on any 
nterest date. A sinking int & of 12 annually of bonds out commenced 

1 1907, which may for extensions and smgroveusente or in 

purchase of bonds. $5,000 bonds have been canceled. he coupon notes 
are callable as a whole at 100 and interest on 30 days’ notice 

Dividends.—Paid 14% quar. on pref. to May 1915: in Aug. ‘15 paid 4% 
and same rate quar. to and incl. Nov. 1916. F 1917 div. passed. (V. 104, 


2-year coupon notes $1, per oe 


ear 


p. 361). None since. On old Electric Co. com. 6% ann. roms Aug. 1 1905 to 

Aug. 1 1910, when rate was increased to 7% and same amount paid to 

Feb. igit. On new Traction Co. com. intel div.—1% %—paidin May 
1911; same rate quar. to and including Nov. 1914. None since. 

EARNINGS.—For 12 mos. ending Dec. 31: 

Year— Gross. Net (aft. Taz.) Interest. Sk., &c.,Fds. Surplus. 
| + Se $698,123 $228,411 $167 ,945 $20,950 $39,516 
|. NAGAR 627,194 203 ,486 64,374 19,533 19,579 

ROAD. —Operates 57.73 miles of costume’ Le gle track. Has 118 cars 
Gauge 5 feet. Power plant capac. 2,400 k. 

OFFICERS. —Pres., Geo Baldwin, lew’ York; V.-Ps., Chas. F 


Wallace and Harry H. Henry B. Sawyer: C Clerk., Alvah K. 
Todd; Mer., Hardy Croom Jacksonville, ‘A -; Gen , Stone & Web- 
ster Mgt. Assn., Boston.—V. 102, p. 1625; V. 104, p. 361,952, 1702. 


JAMESTOWN, N. Y¥. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .— Incorporated Oct. 18 1883. Franchtse runs till 1982. 








STOCK AND BONDS— Date. Interest. Outstand oon” Maturity. 
Stock wows Anos 000 TR, an nee: chee RE she sn imabbn intl anita 
First mortgag Ber O00 Bi go old 11893, 6¢ J-J 300,000 Jan 2 1923 

tet oe oni as Gesmewy Treg LS N. Y., Trustee 
Current liabilities Dec. 31 181 cclnnie( ’ Shalidaaeditiaa 1,583,352 Wide 2 aie 


.— Incorporated in Tennessee in July 1906, and is suc- 





55 
empties .—For years > Dee, § att Chos.&Tazes 
yp. ( ) Reick area 5 $82 $12}. 322 def.$27, 
ch) | Sr sii2.4 435 38.182 t 73s 2 696 sur. 5, 


ROAD.—Owns 26.545 miles 4 track, 61 cars, 2 Pocn on 


OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., S. B. Broad- 
head; Gen. Mar., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on ney 7 1903. Is 
controlled by the same interests as the Jamestown Stree oo" 

STOCK yity BONDS— Date. Interest. ousen’ Maturity. 
First, sine. $600 Son; gold] 1801 Bea Apa 11884 

mtge, ,000, 

($1, pe eee: eae at Title Guar. & Tr. 5004.8 NS Trustee 
@urrent abilities Dec. 31 1917 sah. il ah GO1,455. .ccccacdes 

Bonds.—No sinking fund and are not subject to call. 

EARNINGS eae * ear . a 31: 
wife __..sietie site “ak “ite. Gae 

dis inode tach ts dite bd 141 ’ 

SERN TEE 152,159 39,817 1,224 69,061 38°020 

ROAD .—Operates 26.73 miles of track ioe Lakewood, where —— 
tion is made with the Jamestown St. Ry., to Ma , there connectin 

eld, N. Y.,conn there = 


with the Pennsylvania RR., and to Ww 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Lou By, 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T a 
RPEIORRS-—Prss.. A.N. Broadhead; V.-P., Wm. Broadhead; Treas., 
- Broadhead; Sec., W. R. Reynolds; Mer., Geo. E. Maltby; 


— 
JERSEY CITY, N. J. 


EUBLIC SERVICE CORPORATION. 
See statement and map under ‘Newark, N. J.” 





JOHNSTOWN, PA. 

JOHNSTOWN TRACTION CO.—A trolley road. 

ORGANIZATION apy ig in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Jonaeeen Pass. Ry. "ome the American Rys. ge In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
= of the Johnstown Traction Co., the American Rys. Co. having sold its 


terests. Franchises perpetual. 
Holders of the Jonanoen collateral 5s of Amer. Rys. had the privilege 
their bonds for ne new ist - ref. 5s of 


(until Jan. 15 1914) of ex 
ways under ‘‘Philadelphia’’); 


this company (see erican 
all availed of the privilege. 
STOCK AND BONDS— Date. 


Interest. OuerE oO 


$000 
000,000 1 1 1943 


First & M 5 ae J-J 
($500, $1,000) gold__c*ntf rust _Co., Phiiggeipe 
JohnsPassRy co’ .$800,000|_ 1899 484J-D Dee 1 1929 
g($1 .00)red any int day ctf Int. at Guaranty Tr. Coun Trustee. 
Johns Pass R M $2,000,-| 1901 4gJ-D 1,601, 000 ) De Tiga 
Co., 


000 gold ($1 1:000)-- cent —— S S Caan Trust 

Bonds. f th & ref. m a. ¢ are reserved to retire 
town Pass. Ry. ,*~ os remainder tg ic00 ,000,000) reserved Tog future 
sions, &c. Red. at 102 and int. a fund of 1% annually began Oct. 1 
1917. Of the Johnstown Pass. mtge 1901, entire issue may be called 
at any time at 105 upon six weeks’ notice. 


EARNINGS.—For years ending Dec. 31: 
Gross. Net (aft. Taz.). Bond Int lus. 


Year— 
SEE ckctosaGemaneuen $302. 287 $303, 6o7 $180, Orr $122, 
pT AS SITS ET 772,219 360,42 180,000 1807434 


ROAD, &C.—Owns and operates under iis charter and franchise 
pnd entire Fi peor He railway system of Johnstown, Pa., and vicinity. Total 
e, 
ICERS. —Pres., E. M. du Pont. —V.97, p. 1823; V. 98, p. 155. 


JOLIET, ILL. 
JOLIET & EASTERN TRACTION CO. 


ORGANIZATION.—This company, in 
sents the reorganized portion of ws Joliet a 





- in 1914 in Illinois, 








uthern Trac. Co., 0 ing 

tween Joliet and Ch Heights. rw © was appra by the 

llinois P. U. Comm., which aut arene a ed ed to ane amount of 

$300:0 ,000 and additional $31,000 for cash received. There is outstanding 
oe O00 capital s 








o bon ds. 
orekass s.—For year ad. June 30 1917, gross, $66,055; in 1915-16, 
gross, $60,327. 
ROAD.—Total length of all track, 25 —_e. extending from Joliet to 
Chi Heights. 60-lb. T rail; standard ga 
OF ua .—Pres., Joy Morton, Chic.; aye - 3 Robt. T. Kelly, Joliet; 





Sec., tearns, Chic.; Treas.. Daniel Peterkin, Chic.; Gen. Mgr., 
F. G. Eckmann, Joliet.—V. 99, D. 1832. 
AURORA PLAINFIELD & JOLIET RY. 
is the division of the former Joliet & Southern Traction, extending 


me. a Toliet to Aurora, 20 miles, and 2 miles of track in Joliet, ‘Durchased te 
the bondholders’ committee at foreclosure sale in Feb. 1914. 

operated for the benefit of the bondholders. For the division Me , 
Joliet & Southern Co., extending from Joliet - Chicago Rae. 
see Joliet & Eastern Traction Co. above. Pres., F. K. Shrader, Chicago; 
Gen. Mgr., R. A. Moore. 


BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 
ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 
STOCK AND pone Date. Interest. Outsends 
Stock $2,500, es iGO) cane coca ‘cercese > SE wae 
Pirst morseng? $2,500, $00 s\ 1905 5¢M-S $30'300 Sept 1 1935 
($10), $ and $1 000). Int. at Cont. & Comm. Tr. & 8. B., C.¢ 
Int. on bonds is guar. from Mar. 1 beg’ by the Pub. Serv. Sob: ‘of Nor. li 


EARNINGS. Por year ending Deo 31 1916, , $25,756; net one 
1,201 1915, gross, $4 24,44 


Maturity. 


taxes of $1,680), .$ 1; net, (after taxes 
of $1,693), loss, Ser. 

OFFICERS.—Pres., Frank J. Baker; V.-P A. Munroe; Sec.- 
Paul D. Sexton; Treas.. John H. Gulick, oy ¥ $27 wo Adams 8t., Chicago, 
Il. Office at Pontiac, Ill.—V. 85, p. V. 90, p. 235; V. 96, p. 651. 

a 
KANSAS CITY, KAN. 
KANSAS CITY J KAW Bln & WESTERN L RAILWAY. 
ORGANIZAT in Kansas J The line between 


Kansas City and 5 ee yenitt was i peaces aN $a. a July 20 1914, and 
from Bonner 8 nar % to Lawrence, Kan., on June 1 1916; total miles track 


operated, 42.314. cs 2 express 4 ft. 674 in ; 70-Ib. T rail. 

2 electric locomotives; . 8 box and 14 dump cars. 
The road as projected will cctend to To . 26 miles beyond Lawrence. 
Connection He made with the street railwa agetem of 5 of Kansas Ge. Direct 
freight connection at Kansas City with R o, R 
and K. ©. Terminal Ry. At Bonner Sprin with N. PRE: "and A. ¥. 
& 8s. F. RR. "Franchise in Lawrence ex 1946. 


to 
Kansas City Interurban Freight Terminal.—See Kan. Cit la 
& St. Joseph Ry. below. y Clay County 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tee Me $2.500.000 sold (10031 1914 Ge ¥:A *9ee'000  aua Ti 534 
£0 g F- Aug 11 
$500 and $1,000 ..-¢*tf\Int. at First Tr. & Sav. Bk., Chicago, Trust. 
General mtge, $812, 1914 off BA, De Au 1 jee 
t. Co., Kan. ° 
Bonds.—The issuance of first mtee., bonds for the n. Oty. Mo., of the 


road is limited to $20,000 per mile; 
for 90% of cost of improvements Bf additions and extensions, 
under conservative restrictions. Red., all or at 101 and is. on an 
int. ate on 60 days’ notice. The @ gen. mtg. onds are limited to $12, 

per mile; callable at 101 and int. V. 102, p. 1625; V. 104, p. 452. 





mien rear 
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BARNIN For years ending June 30: PROPERTY .—Over 305 miles of single track equivalent, about 757 
So . Ezpv. & Tazes. et. Interest. lus. ved; remainder on bridges or private cigut-ol-way: 2 power houses, com- 
916-17 . ~---$208,864 $129, 388 879.512 *[9°200 14:558 ed ca ty 60,000 k. ig and 9 sub-stations; 746 motor cars and trail- 

















































































915-16 __.. 74.019 7 ° ers in ition to work cars 
914-15 -... 50,269 23,987 26,282 DIRECTORS AND QPFICERS, S.— Representing the company: Robert 
OFFICERS.—Pres., K. D. Klemm, Bey City Mo.; ve -, & Gen. | J. Dunham (Chairma Enilip i, Mealy, res.) James Gibson 
Mer., W. J Taylor, Bonner | or Springs, Ks ; Sec. & Treas.. E. 8. Bigelow: (Gen. 1 Mer.) ie Clyde vtazion Cv Counsel), Charles W. 
Aud., Darrow. irst Nat. Bank he! Kansas City, Mo.— and sects © cil ot of "Kansas a ity. Mo. Representing 
Vv. 102" D. Hes, 2166; y OL p. 361, 452, 2343; V. 105, p. 2184. the city: William ane er. rank Da M. Pinkerton, John 
2 W. Wa and ohn H. ikeaee rig Mo. J.A. Harder 


Sec. & Treas.—V. 105, p. 1993, 3273, 2365, 2543; V. 106, p. 1035, 1577. 


KANSAS CITY, MO. KANSAS CITY LIGHT & POWER CO. 
KANSAS CITY RAILWAYS. ORGANIZATION.—Incorp. Jan. 3 1916 and in Feb. 1916 took over 
ORGANIZATION .—Organized under Missouri laws June 6 1914 and 4 ligh: and heating properties of the Kansas Ci . Co. as 
on Feb. 15 1916 took over the properties of the FS meres ay Street Ry., @ pian. Booey. V. 101, p. 614, 689, 16: By; SH —_ fran- 
Kansas City Elevated Ry. and Kansas Oity & Westport Belt Ry. in ac- Siiese ane 
cordance with the en of reorganization of the Pin n 4 Oity Ry. %ig aoe The co. contracted with the General & Electric Oo. for two 25, 000 nw. w. 
Go. in V. 101. Dp. - 1628. Owns and entire street rail- tor units as the first unit for installation in a new 
Way system serving Kansas City and Independence, oe Kansas City and pete for an ultimate capacity of 2 240,000 k. w. to cost, inc’ uding on 
Rosedale, Kan., and gotinen County, Mo.; “os yon served, over ,000. | ment, $10. ,000,000. In Oct. 1917 the conneay purchased a 25-acre site 
Franchise Ordinance c.—The exclusive 30-year franchise hoes nog on the Missouri River for the purpose.—V. 105, p. 1526, 1713. Delivery 
Kansas City July 7 {Sia fixed the ca ital value of the Big Wale of the generators is expected in June i918: Ther co. has been purchasing 
sews of 5 at re 648,306, plus = conten! additions after Jame, | 1 id Sin from the Kansas City Rys., but as the latter’s plants are over- 


properties in and Kansas ed it is proceeding to construct a power plant of its own. 
$34. eter 223 “On Pine Missouri capital valns, 28, 797, 088, th the nee 
receives 6 “cumulative, am an wh ase BY fter the oe STOCK a BONDS.— Date. Interest. Outstanding. Maturity. 


us earnings At 4.., Stock (see text,) 

cation of dig! hd chit hirds to yf 4 e,city and oF and ngs (0 additions ‘company. Thee — First mtge red at 103 and int{ 1915 5 J-J $3,060,000 July 7 1944 
having no interest in Ka the income from operation of ihe Cont. & Com. Tr. & Sav. Bk., Chic., trustee. 
Kansas property belongs yo neg to the company. Not less than 1 24 mése $1.917 .917 300 red at par ROU 6 J-J 1,917,300 July 7 1944 
of gross earnings must be applied to Saat renewals, deprec's n, &¢., vand woennnne----- al Trust Co., New York, Trustee 

not Pie than 4% to damage claims. Fares (unless reduced a rane a incorp. with $2, yen isi capital stock, but in Jan. "1917 
city’s share of surplus wr are fixed at 5 cents for adults jf 2 cents was ordered by the P. S. Comm. to increase its stock to $4,977,300 to con- 
for children between 8 and 12. The city has the right to form with the amount of Ist and 2d mtge. bonds approved in Feb. 1916. 


property in Missouri at or before the end of the 30-year period on the Laue On March 16 1918 the co. increased the auth. amount of stock to $10, 900... - 
of aforesaid veleation and Ca oe ry additions peration of the - | 000, of which $5,000,000 is full pe ($2. 500,000 each of common and 5 78 
ties to be under th a Board r. Control, consisting of Ph Palitp preferred). Par, $100. The ital stock is represented by 31 ‘310. 
J. Healy for the Rallwe Cte ry ad ‘Robert P . Woods for the city. Oit common and 31 ,358.3 preferre — certificates of no par 
nominates 5 ee te hg directors. franchise ordinance in detail in 99, 99, =. — H. Lucas, T. nnors and Oscar Fenley are the 
Pp. 196, and a ‘or the stock. Is a aeestied that ae a corporation can be 
nd Phe strile e DLS BS began on Axe. 8 1917 was settled on Aug. 17 lawful _ A with pref. and com. shares of no specified par value with 
1917. The say labor y agreed to recognize the right of its employees to be ty to take over the stock of sogee a. as its assets, the 
members of any labor organization they see fit, but will continue to operate | trustees shall foggy one to be organized I turn over to it the — 
on an “open shop” basis. Arbitration is to be resorted to in the event of cee their custody, the beneficial ativan ¢ to be canceled and replaced by 
failure to reach an agreement on questions of wages and working conditions. | pref. and com. shares. 
On Mar. 28 1918 the co. was again forced to suspend operation because of Bonds.—Additional 1st M. bonds may be issued, with int. to be deter- 
@ general ene 18: c strike, which the carmen joined. The strike came | mined at time of issue, not to exceed 6%, for exts., add’ns & impts., on a 
to an end 1 2 1918, ag men returning to work under old contracts. fixed basis. A sinking fund on the 2d M. bonds of $38,346 per ann. from 


‘age Increase. —V. 105, p. 2272. set earnings oth vaila bega is ex- 
tomy 8 — tg 1918 “applied to the Mo. P. 8. Comm. for auth. to in- onthe to retire issue Lo ie oer divs, which bees poe. t 1918, See 


crease f. - 106, p 
‘000, ures Dividends.—An initial div. of $2.50 upon each pref. woe certifi- 
ari... in Dec. i917 istied $1 si, made og ht Be Rg Rm ly E, expendi cate was paid Oct. 2 1916. Same amount s.-a. (A. & QO.) since to and 
~~ pen 1918 the Mo. P. 8. Comm. auth. the'co. to issue $1,151,830 addi- | incl. April 1 1918. 
tional capital stock (not incl. in amount reported outstanding), represent- EARNINGS.—Gross i que end. May 31 1917, $3,392,825; 1916 
improvements made since gd 1 1915; also to refund the notes due | $2,849,640; 1915, $2, 313.4 424: 913-14, $2,408,736; 1912-13, $2,156,952. 





July 11918 with 2-year 6% gold notes. OFFICERS. —Pres., Joseph F. Porter, Davenport, Ia.; Sec. & Treas., 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | R. J. Clark.—V. 104, p. 1804; V..105, p. 1214, 1526, 1713: V. 106, p. 825, 
Capital stock....... Teaiascdline skal A-O See text See text. TSS. 
Notes $6,259,000.......... Agi, oie a 259. 000 Jaly 1 1918 
ny 0., Boston, trustee. KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 
ee? *& * <, , , 
is 2a (95.301 000) “Seren A-- iis 4 as 15,917 400 daly if aos On July 5 1915 the Interstate Ry. Co. was awarded a verdict for $1 500. - 
1915 


-J 7 J 000 nst the company and the "senate of George Townsend by a jury in 
«SY at Bp nd int. New Vork 7 Trust o.. NY erastee. i csinae the Girentt Court in its sult alleging that the defendant company had 
Coll gold notes Ser van (3100,| 1917 6¢J-D 1,000,900 Dec 1 1919 | Dullt its line between Kansas City and St. Joseph on a part of the right-of- 

$! and $1,000)___.c*. tf Continental Tr. & 8. Bk., Chica trustee. | Way obtained by the plaintiff (V. 100, p. 130, 288). Case reversed under 
Deferred injury & dam’ge ctfa. 1915 See text 700,713  Saly 1 1944 | stipulated agreement of settlement. 


—The capital stock, fully paid up, is in the nominal sum of $100.000 ORGANIZATION .—Incorp. in Missouri in 1911 under a 200-year char- 
and is represented by 62. 716.7 preferred and 63, 690. 5 common parts of no | ger. In Jan. 1913 the line from Kansas City to a a Ss Fay oY 7 was 


value. Trustees for the stock Robert Dunham, Charles W. pera ansas 
our and Charles N. Black. It ) rovided that whenever a corporation 5; aged pas ) Be & ? is open a k hs — y Fy haadien | a Kane 
can be lawfully formed with pref. and . shares of no specified par value, In Dec. els terminal service oe wae begun to Kansas City for the Quin 
with authority to take over the cock Of t of another corporation as its assets, | Omaha & Kan. City RR. (OC. B. & Q. system). See details in ‘s 9%. p. 1910. 
the trustees shall — one to be organized and shall turn over to it the stock Valuation.—On Oct. 24 1917 6 filed on uest with the Mo. Comm. 


in spake gemeny the beneficial certificates to be canceled and replaced by for an addition of about $3 000,000 to its valuation of $3, $00" 000 fixed 


revious by the Genetak The co. asked that a proper amount 
Notes.—The 3-year ‘notes are secured by $6,885,000 Ist M. 5% bonds. Yrinodf eis ed 
aaah tl, ota hn ak ene of Se | EEA ten sa sonal cnt ot Worle Si 
ear no e 2-year coll. notes ou g are 
6% lst M. bonds. Additional notes may be issued only upon oiedes of addi- Pn gonengeenn ood Rates Ordered.—The Missouri P.S. Comm. on Dec. 7 1914 





tional bonds in same ratio, or, at option of co., upon pledge of Ist M. 5s in requiring the com to issue commutation tickets begin- 
equivalent ratio. The auth. amount is large enough for refunding the 3-yr. ane J Jan. 1 Pigis betw een Kansas City and ay ee mses, on Eee — 
notes due July 1 1918. Red. all or part upon 30 days’ notice at 10034 and ee Tn an Oe Se 1S See om he Ss, Sonees 
int. before June 1 1919, and 100 and int. thereafter. - Int. payable in N.Y. eter rs on Lee. 6 1886. Rowers, Zadee Ven © ne Se =. 
or t Chicago without deduction of normal roderal income tax of 2%. V. 105, putting the a pe in o somporary order preventing e Co on from 

First Mortgage Bonds.—Of the Ist M. bonds outstanding. $10,150, Freight Terminal.—The Kansas City Freight Terminal Co. was inco 
were issued under plan in retirement of securities of predecessor cos., and | in Feb. 1917 to ie provide facilities in the city for handling saperarsen -_ t 
$5, 767,200 to provide for receiver's certfs., cash requirements of reorgani- | and auth. and Issued. 100,000; 

rem 000, of 
Se, eee ree ee ee lckank ae renee) remprovemente. | £100.25 ern 075,002 careening, Tee stom of We 62. iy owned bY 
mds are as y for the ear no the y Clay Coun y 

and $1,219,600 ist Mt. 6% Geum or the Maa notes. Kdditio and the Kansas ity Kew yy & Western Ry. These cos. and the Kan- 
1 may be issued for new construction, additions, extensions, &c. (in | sas City Western Ry. and th nsas City Lawrence & Topeka Ry. have 

issouri Caly on certificate of Board of Control), in the ratio of $1,000 of | en into —- for the use "of t the terminal and have guaranteed an 
bonds a each $1, pad e pendes. Denominations: c* $1,000, $ $100; | annual tonnage of 31,000 po. The terminal was opened Oct. a 1917. 
r*, $1,000, $5,000 and $10,000. Interest payable in New York, Chicago | J. R. aie n is Pres. J. F. Holman, V.-Pres.; E Bigelow, S 

or Kansas Cit ty. Callable as a whole or part at 103 and int. on an “ine. Treas.— 05, p. 2184. 

dato on 60 Sr tae. Tree: Cont. S Comm. Trust & Savings wSTOOK AND BONDS Date. Interest. Outstanding. Maturity 

Second Mi age .—A sinking fund of $105,820 per annum, which Stock com as eh 
pean Jan nt 198. i aA Bee So renee issue by maturity. $223,867 in is Son ant, gold § fred s MBs diel iquitabe Fr, Go., mE 135 000 0 Sens ech 

n treasury. 5 
BP hae Injury and Damage Certificates.—Issued at par in exchange for Bop. 1 yeh tacts 3 City, Trus. Yate D payable N. Y. 


approved claims inferior to old bonds but ge ior to the stock, for Bonds-—Of res escrow bonds, $365, yp be issued for 80% of the cost 
— F no other provision was made in plan. ble at par. Bear’ 6% | @& permanent additions and extensions. ay e ~~ we can only be is- 
interest, cumulative, payable only out of net eh, Not a lien on physi- | 9ued for 80% of the cost of permanent additions extensions, under 

roperty, but status, as against owners of the stock, is substantially | Conservative restrictions. Sinking fund of 14% of b Ss - certified, began 
= to that of a preferred stock Sept. 1 1917. 























Dividends.—An initial dividend of $2 50 on the pref. beneficial certificates Dividends.—In 1914, 2% % paid; 1915, Jane, 1%%. In 1916, 44%. 
was paid Oct. 1 1916. In 1917, ist $2 50; Oct., $250. April 1918 | @ 1917, June, se. No later information 
Mo A par (V. 106, p. agneahg! 7 Boia: tae. 8 eC 1 par aoe as 3 1916, 8, Broo s7i7. 9233 3s Bere 
—For year endi Presi 30 1917 in V. 10 3. after 8, $3 ken v. 
” so -Years ending Ji 105. Ps Ry 8'14 to | In 1915, gross, rbts.28 , after tax ta $201 016. int., st53, 950° % divs. 
Revenue passengers carried 137 1304. is 131 198 oes 196-307 268 So palerndaawes uss 55 ‘ ds igs. Bo. 
inane enn a files between Kansas an t. 
Transfer passengers._._..........- 69.516.515 67,342,528 65.717.735 Mo., and 28.24 miles between Kansas City -— ‘Excelsior Sprin s 
Total operating revenue__.__._____- 7 ,408.019 33° ,056 504 $5 ,617,794 | total 77.61 miles. By. and 80-lb. T-rail; stan bay 
Net operating revenue-___.__...._. 2'886,084 $2,813,236 $2,504:780 | equipment, 29 cars, motor cars, 5 express Sealers. 10 "By cars cars and 
vine aneer aon. PA NS LES CER I 2,412,934 2,378,750 2,108,276 | 1 American ic : ditehe » 1 electric locomotive. 
cellaneous income.......----... 36,484 15,249 9,161 e OFFICERS <7 Chairman of Bd. Allen G. Hoyt: Pres.. Philip 1. Salton- 
oston ass reas 
1a a Me nrg & danse Getitac_ ©2449-419 $2:393.909 $2,117,487 | W's, "Paley. —v. 104, p- 1702: V- 105. b. 1898, 2184; V- 106, p. 607, 
Divisible income_............... $2,415,076 $2,393,999 $2,117.437| KANSAS CITY-WEST WAY.—A trolley road. 

Olty’s share.....................- 411,302 506,316 305.703 reas Oley. he ¢ Kansae-0t say EA and name changed to 
pomoee gy share ~.. <A ign atte a east ars $2,003,774 $1,887,682 $1,811,733 Freight ahah pint Am C., Clay County & St. Joseph ~ above. 
Net from Ca ieee properties a $1, 652, 722 $1 ,626,450 $1 547 654 stock $2,000,000 ($100) ——— Date. Interest. Cuan Maturity. 
Net from Kansas properties. °--777- 320,599 ~ (257738 335 | tet ref moge | gold] 1908 834-8 170901000 Sept 171538 

eee 30,453 3,851 1,745 {ooup, F go $1 °F Ae Hee & at Guaranty Trust Co, New York, 
y's grose income......... 2,003, F r 5 735 ¢ WY) on mn nnn Trustee. 
Deductions Bond interest. _....... =i 293 568 1369934 3 G50 7741 Stock and Bonds.—$1,400,000 of bonds were issued to refund a like amount 
injuries and damages (pa ef bonds outstanding of company, all but $42,000 of which have been 
oh ep pnmoewececerensenee 16 864 19,996 38,034 sateen, $100,000 foe anal cornacene purposes and $150. -000 for suereve- 
Othe: a eRe ads ipa ing ments; remaining issued for tions, extensions 
13,600 2,193 12,702 i. Site outstanding ate 4 
EERE ERAS RE $530,741 $595,770 $301,255 - on any int. date at 105 int. V. 89, p. 1483. 





it and loss surplus June 30 1917, after deduct ing $400,000 REPORT .—For year ending J 30 1916, net, after taxes, $55,620; int. 
dividends total prot and $112,944 appropriated for sinking fund, was $194,844. on bonds, &c., $83. 712; deficit. $27, 092. ° " 
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May, 1918) 


ELECTRIC 





RAILWAYS 57 








ROAD Owns and operates 43.75 miles of road. of which about 18 miles 
ave ween the. tho city of Lasvenweres one 2674 tae between Ft. Lea orth 


venw 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & ‘Terminal Hy. which owas and tes a steel and con- 
crete Kansas City, Kan., City, Mo. Has 
second en aramee ineo amuse CS over tracks of the M tan Street Ry. 
OPFigERS—O. F. Holmes, nw gn - ro , V.-P. and Gu, ss 
Bonar, Aud. ‘Gata atten al office, bce % . Kan gat. 90, a 368. : 
Fy: & KANSAS INTERURB B. RY.— Known as “Strang Line.” 
RGANIZATION pone Aad rs in Kansas under Gen. RR. law. In 
100d eat pointed the previous y , an ne 
resumed contra.” V 86 “B ciectricity in +7 ibis eee Has private 
" as priva 
cubs of was abeun ae bat sake aes ony sD lathe. 
gy phd oe Date. 


5g J-J 600, 
elity Trust Co., Kansas City, 
car 1916) gross, $115,049; net, $37,745. 


OFFI .S ; Vee ren. GO. Brent; Sec. & Treas 
E. N. Daniels; Gen. Megr., Thos. ~ ey eral offices, Overland Park. 
Kansas.—V. 87, p. 614; V. 89. D. 1 





KENNEBUNE, ME. 


ATLANTIC SHORE RAILWAY. 
ORGANIZATION .—Inoorporated in Maine on Jan. J 1911 Oe 2B otae in 


Vv. 91, 869) as successor to the Atlantic Shore Line me. Oe 
closure Dec. 1.1910), which pany was a consolidation Apett 1906 ot 
ge f : me 04 3 as Cape 
y. e poreiness 
R Tee Monee Rive ER. aed Sanford Power Co. Ia June 
1 the i earee Se. ae Saat. 
Foon & aan, SS. Sones were issued oe 80 rong 191 . — 
‘ault.—The oO tory ue Oct on » 304 e 
4% ref. M. bonds was defaulted. ©. 101. p. 14 All coupons 
due on and after y Lis ave athe t. 
3.— 


and Treas. Constant Southworth, both 
ean on appointed receivers by the U. 8. Circuit Court, Portland. 
Dp 
Portsmouth Dover York St. Ry.—On May 1 1917 W. G. Meloon, Ports- 
te receiver and ma er of this co 
and Kittery 
uding a line to York Beach. 

On Aug. 18 1917 was auth. by the Maine P. U. Comm. to increase the 

number of its fare zones by three 
Outstandi: 


STOCK AND B vt Date. 
Stock ‘gl 4 sre $150,600 1 000, 

5 J-J 150.000 Jan. 1 193i 
See text 641.750 Jan. 1 1941 


g A-O 501.500 11 
° -. trustee 


red at\ i9ii 
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: « 101, p. 1464. The yd 
subject call, or any pert. after 

65." p. 2383. Alfred 
1 1912, but have been exten 
Ry.—The bonds of 1903 pod mye at 


EY ahaa dapeaelederchoags date. The 6s of 
as cap be called at 105. 
D.—Operates 37 


wer Kennebunk, K: Kennebunkport and ‘Sape Pos ise with 
Biddeford and Saco; thence over connecting to Old and Port- 
land. See V. 81, p. 1549. A link from York Beach to Kennebunk, 16 


miles, was put in operation July 21 1907. Total, 53 miles. Owns 2 


water-power plants and 1 steam plant with generating capacity of 3,000 

k.w. as 40 cars and 2 nay ed Seoqmatives. 60, 70 and 80-lIb. rail. 
REPORT.—For calendar y 

Calendar Gross Operating Net Ae Interest on Balance 
Year— Earnings as stow mr ESF Tazes. Bonds, &c. Defictt. 

ie STEP IR tees: 2317: 757 198,440 $33,317 $6,182 $92. 595 $65. 460 

1916 __.------ 351,216 291.379 59, Ra. 7,741 117,106 65,010 

ED ataniidocan 349,866 285,561 64.305 7,626 on 738 059 
Latest Earnings— Gross. Ex ses. Net. 


dam..1 te Ave 1 1938... in oe dbacce 
Note. 


2,130 34 560  def.$2,430 
—On May 1 1917 the Atlantic Shore — was divided east and west 
of York Beach, Maine, the western end passing to the operating control of 
the Portsmouth Dover & York St. Ry. The figures from May 11917 on, 
are for the Atlantic Shore Ry. as at present constituted. 

OFFICERS .—Receivers, Frederick O. Conant and Constant Southworth; 
Act. Gen. Mer., 8. T. Dow.—V. 101, p. 1464, 1552 


KENNETT, PA. 

WEST cuesits KENNETT & Wil MINGTON Leer aig RY, 
ORGANIZA .-— Incorporated Pennsyivania on 2 1905, 
and is agate fon a of a company of the same name sold . "orechemare 
in ‘April 1905. On Feb. 26 1908 absorbed the Soemerty controlled Oxford 

West Grove & Avondale St. Ry See V. 86, p. 670. 





STOO. AND BONDS— Date. Interest. Ounsents “rf Maturity. 
Comm (BREE aOR FORSTER RSME, == REET HR MR 
Pref ($75. 000 6% 0D a a ea eas “a RSS 


In 1916, gross, $67,051; net, after tax 

— t 20 miles of _—— between West Grove, Avondale, Ken- 

mnecting at Renae | for West Chester. 

e to Oxford, 12% miles, has been completed as 

a ele Psd idee nak tion to that point. Gauge, 5 ft. 2 in. 
fe an ot nee 

RS.— Geo. Kessler, P patie; Vv “e hg > 7 Harper, 

Phila.; _ and Rn Philip hila.: - Baluss, 

Kennett Square, Pa.—V. 91, p. i575. eal; 1712; V. on DSB: Vv 36. p. 177. 


trust 

om , 3 ght on eS a deposited vuth trustee the ~K.. 

a of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madicon i a and Dallas City Light Co. These companies do 
the entire , Bay railway, electric lighting, as © one 
Keokuk, ».. the entire Gentes LF and 
Madison, Is be ond Dallas City, . awe et « 

ting ess in Hamilton ee Il., and an 

urban electric railway between Reckuk. Hamilton and =. (larzely 
on leased lines). 











ro ay ag electric 
oe Hiseahoon “s ires in 1936: 
Fag | — pRB ag in 
Stock, auth. 


Linea se 


elec. franchises in Keokuk 
OE Mh gh oA 
Fort Madison and Dallas Oity expire 


outstanding: Common, 7,500 shares (no 
(per $100. red. at 110). $750,000. No 


1 (combined companies): 
Gross. Net( Pes). ren. Sink .Fund, 
$90, a $22,522 $5,000 
18,827 5,000 


96,899 
-—An inf dividend of wee paid om phe al een 
~~ te EC Baty F 1917. one since. 


Dividenas 
March 1914: same rate quar. since to 
ROAD.—Miles of oe “A _—_ 7. a trackage 6.14; eaters 
= All power is purchased fro 


20 er and 1 o 
Rtisstssipp! "iver Power Co Co. 


bh ag me —_ 
J h L. Valentine, Chines. a Te: 


oad: bm Mers., Stone & Webster 


(1) Keokuk Electric Co. 


ORGANIZATION .—In . in Ill. on Dec. 5 1911 as successor to the 
Keokuk Elec. Ry. & Pow. 0.; Keokuk Gas & Elec. Co.; be ee mg Lt. 
& Power Co. and Keokuk & Western Elec. Co., control of which was 
purchased in 1911 by Stone & Webster Mgt. Assn. Does the entire electric 
railway, electric lighting, Fag and gas business in Keokuk, Ia.; the entire 
electric railway and electric lighting business in Hamilton and Warsaw, Ill. 
and operates an interurban electric railway between Keokuk, Hamilton and 
Warsaw ets on leased lines). 

Franchises.—See Cent. Miss. Valley Elec. Properties a a 


anata : 


seh ay 


. ort by yg Harry T. Edgar; Sec., 
Sawyer; Asst. Sec., Alvah 
fee O8. D 72, 610. 


STOCK AND BONDS— Date. Interest. Outstanding. ‘ 
000 ($100)... ...- -F $650,000 Nov Mor l 
Pref $250,000 ($100) 6% cum. 250.000 May’i8, 1 
Keokuk El Ry & Pow ist Mj i901 | 53-3 165,000 text 
$250,000 ¢ sed mtge) - ntf/Cent. Trust Co. and H.E #, Ambler. Trustees. 
5-year notes $150,000__.____. 1918 6% ,000 1923 


Notes payable Feb. 28 1918_. -.-. §_ -_.-_-... 140,500 
Stock.—Common stock is all owned by Cent. Miss. Vali. Elec. 

Pref. stock is red. at 110. Both bo ay te of stock are tax-free in Illinois. 
Bonds .— eokuk Elec. Ky. & Power first mtge. 5s are due serially 

1918 to 1925. Red. any int. “day ‘at 105 3 and int. '000 canceled. The 

notes were issued to pay off $150,000 Keokuk Gas Lt. & Coke Ist M. 5s 

due Jan. 15 . 
Ng nl 


on, ped. bes been paid since organization 
div.on 1014; a .1%%: Aug.. 2% ed 700.D 407). 
Nov. atsiied Biahers 1916, ape" * el” 5%. None since. 
NGS.—For years end 
Gross. Net(aft. Tas Taz.) interest. Sink.Fund. nee. 
1917 prinincgitteubiveee shar $248,546 Ney 762 $21,991 $5,000 $45,771 
Reh yee * 240,181 79,326 n° 625 5,000 55,701 
ROAD, &¢.—See Central Miss. oneagete ge. above. 
OFFICERS.—Pres., Harry T. Edgar; V e) Geo. H nm Jr.; Sec. 


Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mers., Stone ‘& Webster 
Met. Assn.—V. ‘97, D. 1583, 1898; V. 98, p. 73; V. 99, p. 467; V. 106, p. 396. 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 
ORGANIZATION .—Incorporated May 1902. Is a reorganization of 
the Galesburg & Oneida Elec. Ry. Co. 
from 5 cents cash oe and 7 nd 


The co. has ap lied for increases in fare 
tickets for $1 to 6 cents cash fare and 18 "tickets for $1 Yr on city 
trip ip tickets, 





§ to 7c. on interurban lines and for increases in rates for 
STOCK AnD DOR Taibo. Date. Interest. Outending 


Bret 540 iy eer 1906 5¢3-J 


First 1 000° 400, 
cslenaeenicbiaesaalal c&r } Int. atCone. &Com.Tr.&Sav.Bk., 
red. on any int. day at par andint. Nos. f. 


EARNINGS. ie 12 mos. ending Dec. 31: 


<<a 


hic., 





Year— ross. Deprec’n. Int. &Tazes. Deficit. 
OT ict ecidino uk chenecdinn de $81,415 $25. 435 $i2. 000 $26. 309 $12,874 
ROME wadcns anavne 76, 27,243 2,000 4,836 9,593 

ROAD.—Has city line in Kewanee and gE, and interurbao 
between Rowenss and Geive. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft in. 

OFFICERS.—Pres., W. H. Lyman; V.-P., J. K. Blish; Sec., F. M. 
“Lay; Treas., J. H. Baethke; Gen. Megr., ‘R. H. Hayward. 

KEYPORT, N. J. 


JERSEY SENTRAL TRACTION Co.—Trolley. 
‘ontrol.—The American panwaye Co., which see under Philadelphia, Pa., 
woman all the common s 
ORGANIZATION .—A consolidation in May 1917 of the old J 
Central Traction Co. (see “Electric Ry for May 1917) and the the 
Central Jersey sregton “- _ Gincorp. Feb. 1 1 4 1917 to lease the property and 
franchises of the Jersey C o.). At the same time L.. 
Middlesex & Monmouth Electric Light, ect & Power Co., 
controlled by the Traction Co. through ownership of 442 of the 500 ahores 
of capital stock, was merged with = into the Monmouth ayn ing Co. “s 
whose entire $305,000 outstanding common stock is owned by the America 
Bye. Co., which ~ turn is controlled by the United National U Utilities Go. 
) Lighting Co. the power house, tra ion lines and sub- 
stations formerly dened and operated by the Traction Co. and sells power 
to the latter under contract. 
Maturity. 


STOCK AND BONDS— Date. 
Common $5,000,000 ($100)_.. -..-. 
Pref 6% cum $600,000 F100 iii: 5000 
First mtge gold $5,000, } 1917 5gM-S 800,000 Mar 1 1947 
OE a tf{Int. at Com’l Trust Co., Phila.. PTs 
.-—Preferred stock is  gopenmanic at a 308 | three years after issue 

Bonds .—Guaranteed, p. 7 can Rys. Co. Callable in 
whole or part a tree blasch 1 ‘90 at 0234 aay “Additional ‘bonds may be 
issued for ov Merino extensions, &c. 

REPORT.—For calendar year 1916 (incl. Middlesex & Monmouth El. 
Lt., Ht. & Pow. Co.), yy 47,138; net, after taxes, $144,834; int., &c 
$98,819; surplus, $46,01 
ROAD.—Owns and . erates 36.03 miles of road from South Ambo 

sand ey ak to Red Bank; pelford throu: ugh Atlantic Highlands 
Beach; Freneau erone® Matawan to Keyport, N. 
e Ob T and 70-Ib. Nearly all over private right of way. 
er cars, ent cars and 1 snow-plow. An extension from 
South Am through Mechanicsville and over the Raritan River Bridge 
erth Amber was completed in 


to P 1910. 
Cc. L. 8S. ley; Gen 
. Walter We pki 


Interest. Ouengnet 


OFFICERS.—Pres., Van Horn Ely; V.-Pres., 
Mer. & V.-Pres., H. J. Orowier? Sec. & 
V. 104, p. 452, 1702, 2235; V. 105. p. 389, 1309 
KEY WEST 
KEY WEST ELECTRIC CO.—A 
ORGANIZATION .—Incorporated rage dg Jersey in 1898 and does entire 
electric railway and electric-light and pane business of the city; also owns 
pranahcote for manatactese of a pice expires 1997. In June 1906 
as acq by Stone & We Boston and re-capitalized as below. 
y. 82, p 1: Public Service Ce aoe Co. owns $374,100 common 
steck ond $222,000 preferred stock. 
STOCK AND BONDS— Date. 
Common $800 ESE ices -ipaiice’; “gubiaientted 
Pref $350,000 ($100) 6% cum_ a: ae 
First mortgage $1,000, 906 5@F-A 470,000 Aug i 1956 
Pea psa ER 0k MORAN tf/Int. at State Street Trust Boston, Tr. 
Remaising AOS pest. Eide eet for the benefit 
Redeemable at 110 


subj. So 907 Tae whats a te part for 5. - at 105 and int. at 
iL ola fund of 1% of bonds gus began D 1 1907, if earned; 
oe not incl. in out- 





ih 


"1 1912 became obligatory. $83 ,000 in 
standing amount. 


$40,000 canceled. 





a 


sey amen aan emp a 
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58 ELECTRIC RAILWAYS [Vou. 106 
ea 
EARNINGS.—For years endi Latest Earnings.—For 3 mos. end. Mar. 31 1918, gross, $165,997; net, 
Year— Gross. Wertaft Ta Tar) "Interest. nk. Fund. I $72,158; other income, $3,125; int., taxes, depreciation and pref. divs., 
si cb eis al donne $146,087 $50,829 $24,037 55.596 $21,194 | $53,429: lus, $21,854. 
BEE edikowedccncnn 116,372 38,825 24,555 5,664 8, eneOAD —Operates 123 miles of interurban eluctric railroad from Marion 
E ug. mo nkfort an es of street railway omo. 
eet enc cpeniees 54} sates of tock: 10 came. Gonge 5 %. 336 te. 1 7, connecting link betwoen the Terre Haute Ind. & East. Trac. Co. and the 
FFI psn. A end any! ; V.-Ps., Henry on on Co na. dard gauge, ra n Dec 
aa H. Hunt; 7. Balavio. Me Todd: Ts oe pps g: 31 1917 had 8,199 light and power and 143 heat consumers. 
conve: a RG. Carroll, Key West, Fla.; Gen. Mers., Stone & Webster OFFICERS.—Pres., Gee. J. Marott; V.-P., L. J. Kirkpatrick; Treas., 
Met. Assn., Boston.—V. 82. p. 1496; V. 94, D. 1508. A. R. Holliday; Sec., £. H ; Aud. & Asst. Sec., Karl A. George. 
Gen. Supt. & Asst. Treas., 8, H. Palmer.—V. 96, p. 486; V. 106, p. 1901. 





KINGSTON, me Se 
KINGSTON, CONSOLIDATED RR. 
ORGA a consol 


vs) =P City on on Dec. 11 1901 of the Kings- 
ton oe snd the oO) : 
ep BTOOK AN D ONDS Date. 


Interest. OMOO DOG Maturity 
Common $200,000 CS) — i eee lO mere 
Preferred 4% cum oe cece 8 apwegee ,000 Sue. 17 3% 
First consolidated mortgage) 1901 5 @ J-J 32, 000 Oct 9 19 
$700,000 ($1,000) gold 000 Int. at B. ers Trust Co., N. Y., 
mortgage $250 MB g- § J-J None Jan 1 1939 
ithe at Bankers Trust Co., N. Y., Trustee. 
$150, Mi ',000) n oe} 18938 5M-8S 149,000 Mar 1 a 2 
to call py mat’ y_tf{Int. at Farmers’ & Trust Co 
Satie am gor Petes cane, ace ° a ; np dh ag RG 


ortgage 

—- 156.000 of the $760 mortgage is caaeel nie: 

darn toeiKinnnon Ot pte = An liens; S12 ,000 Rave been sonceia. 
Dividends .—4% 2 the yearty eo pref. stock f. up to 
1908, when 2% was p Ko Nous to Jan. 1 1911, when 4% w: rg rom 
Sees fe We ehkaa ote: Wann Botts, Auge hi etree 

n : ce. 
» HOA D,—Embrace Aug» 37d of track. Rails, 70°80 and 40 cars 


2 mow wpiows. 


T.—For year ending Dec. 31 1917. gross, $55,907 po 

43 301: divs. $12,000: 345,600; ai $1, 518. In 1916, gross 4146-035; not ‘ 
402: taxes, & vidends, $6, ; surplus, 798. 

Ob eric ER we . Mass.; Vv. -P., Henry C. 


Bes 8 feid, 
Page fe try Mass.; » 9 G. B. yop Kingston Treas.. Abm. 
Hasbrouck. New York.—V. 89, Pp. 225, 529; V. 90, p. 303. 





KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO 
American Cities Co. (see fa New Orleans), which owns 


all the the et ogy 
Cr .-— Incorporated in Tennessee on Aug. 5 1905 as a con- 

of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
ting and power business in Knoxville and serves various nearby 


communities. controls the Knoxville Park Association, o two 
me parks. Franchises are ual, except as to 1% ies of 
od which latter run un ov. 28 1946. 
4 5 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 
and seavouxed to 


Has favorable long-term contract with Tennessee Power Co. for the pur- 


of electric po 
In Dec. ag med | $1,534,000 ref. and ex po, Repco off San. 3 
to retire Pe ae Siena oes Sai tes se. © 


$325 
fo17 at 100%) and $1,06 1. M. 5s due S 
called ee Paras On on Wearch 1 1917 at 107% - +D- O08 Nowe 
STOC DS— Date. Inter at Maturity. 
Stock $2,050,000 3100) nee ee oe J-D $2,050, See text 
Ref & ext mi e $10,000,000} 1911 5J-D 3°306'000 June T 1946 
($500 and $ 00) -- -c¥e t Int. at Guaran io., N. Y., Trustee. 
Knoxville ’ Trac lst 8 5e¢A 810,000 A 1 1938 
000 g tax-free S10 =a? Int. at Baltimore Trust Co., Bal 
2-year debentures ($400,000)_ 1917 6% $400,000 Jan 1 1919 
Bonds .—O oan” mtge. $810,000 are reserved 


e ref. & 
5, 


add'ns, impts., &c., under conservative ayy ren pe Bonds are red. og a 
whole, but not in part, at 105 and int. on 60 notice, or may be 
chased In open market at a price to net not tess than 44%. Annual 
on fund beran Oct 1915, r Oqual to 26 of 1 of total amoun t of bonds out. 
sh, 000 in sink. fund May 1 1918. Penn. State tax ch mew of The Knox 
ville Traction Co. first mortgage bonds are not ara to call. $40,000 


have been canceled. 
Been ts nn © vidend on common—2%—June LR soe 
frioii. 7 and, 1% Dec. Tenet, yey 4%; in E08. at aa 191 335%: 
tag loge. rae sok al I mae Olt ae Stock all all S 
ae is pan y Am 
ao cc 8 es Bin, and d dividends no longs} made 22 
caret, tent ee 


EARNINGS.— 
$215, 44 $183,040 
4.235 217,019 


ublic. 


sea). 
$133. 684 
+254 


Oo? ‘883 

ROAD.—On Dec. 31 1917 ooane 54.3 4 13.761 miles 
of double track; standard gauge; 70-lb. ins over T and =P Has 29 
open Lovg & 82 closed and 0 Lend cars; 121. Power "seation (held in 


Gen. ~ # Harvey; V -P., W. 8. Shields; 
, Pleming:, ‘Asst. +> cKenna; Asst. Treas., 
J. Pritchard; Aud., C. Briggs.—V. 102, p. 1163; V. 103, p. 2238. 





KOKOMO, IND. 
DIANA RAILWAYS & LIGHT co. 

IZATION .—Incorp. in Indiana on on. 7 1912 as a consolida- 
of the Kokomo Marion & Western Trac. Kokomo Frankfort & 
Western Traction Co. and Kokomo Public Waititee Go. Acquired the Gal. 
veston Light & Power Co. as of May 31 1916 and issued $10,000 pref. 

} 1 yforsame. In Feb. 1917 parchecs! ne the onveree Light ‘ower Co. 

issued $100,000 1 . bonds and $55,000 pret . stock to pay for same 
ond for extensive additions and impts. to equ pment in the power plant 
_at Kokomo. Carries on an interurban and street railway business and 
furnishes electric light and power in Kokomo and 22 
villages; also steam heat in Kokomo. All franchises held by the co. were 
Is now operating under indeterminate permit of 


. Com: 
my July 1917 the Oakland Coal Co., a subsidiary, purchased the mine of 
. Bugg Coal Co. at Oakland City, Ind., to insure this co.’s fuel 


supp. 
poly. —In May 1918 the ap nee S of this co. for increased freight rates 
was tentatively approved by the I.-S. Commission.—V. 106, ae 1901. 
STOCK AND BONDS— Date. game Outsta aturity 
Common $2,000,000 ($100).. ___- : -F $2,000, 0000 Noe 1% 
Pref cum $1 .000,000 | aibeapatiacnt 495, See text 
1st & ret ref M sk I, see ois 2 
c i ae ° 
(B50) and $1.0 £ ay oe ba 4 Co. of Indianapolis, T 
00 ¢ (s $500 & t OOD Norte Interest at Security Tr. Co., Ind., 
Preferred stock is non-voting. In addition to the amount re- 
$20. 000 is held in treasury. Subject to call at 105. 
st & ref. bonds, $650,000 are reserved to retire the K. M. 
,000 are held in treasury and $3,070,000 are for op oRatons. 
no Bader certain ngetrtots one “ged. on an "bom as, date at 105. 
n lieu o 
may at its option set aside annually for perm. add'ns Wg pa " tone os, 
at not % of cost thereof, a sum pa oy 1K% of total 
amount of refund. bonds out. Int. payable at Spencer Trask & . ne 
acey B, 1684 Me oa lst M. bonds are subj. to call at 105. and int. 
Divid % is being De on the ref. stock 
fe Aug. 1915, §, when 14 % was paid. * 
ae. 1% 4%. None since. 
RNIN NGS fan. SH ending Dec. 31: 


ED sin i ine bom n0- eaten wo mwe anne male $61 
earnings 


On common, 1% s.-a. 
In Feb. 1916, 14%; Aug., 2%: 


1915. 


ees 


917. Joi¢ 
11,315 $ 468 
ee ee cele vo $320. 3 




















LACO — mR &. 
LACONIA STREET RAILWAY. 
Nov. 1 control changed 44: Lone ee Sahepeete ce aeguived 


pa} of the lectric Ligh 
ORGANIZATION vanes the Laconia & Lakeport Street Ry., but 
name are to = SOE 


rte Date. Interest. es Maturity 
Pref 6% cum Ot 1 OO) PEE RE RENE: " seseeeseee 
mortgage $91, Brie Siz i800 | BME 91.000 May 1 i916 

D iacti enh tmis ch dolores tomate dil Interest at 





i” mapa 
1904 5M-N 40,000 Ma 


1 1919 
ee at People’s National Bank nia. 
since. 


-——In 1893-94 5%: in 1894-95 paid 4%; none 
ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. ii and 2 other cars. 
EARNINGS.—¥For year ending Dec. 31 4916. prom, S20 S57: net (after 
taxes), $2,482: interest on bonds. &c., $7,341: def. $4.85 


beens o> tote 


LA CROSSE, WIS. 

WISCONSIN RAILWAY, gong & POWER co. 

Pee TEA TION -— . In Wisconsin on Jan. 16 1913 and has ac- 
wee we now owns in fee & property formerly cugins bo to the La 

Water Power Co., the La Crosse Oity Ry. aaa the Winona Gates.) 

Ry. & Lt. Co. Does t and power business in Winona, Minn., 
and ont Caen. , and street eawage in Winona and La Crosse. 
Owns hydro-electric plant at Hatfield, Wis., with transmission lines to La 
Crosse and Winona, at which cities it A tee tee eins Conese See 


ida AnD BONDS— Date. Cument. Maturity. 


Common $1,230,000......... ---. ----.---. $1,239,000 -......... 
First & $1,930" $10.000.000 1913 5 8P-A 
d *tt|\ First, Trust 0., 


Interest. 


uy 000) 
ity Ry 1909 5gJ-J3 320,000 July 1 1929 
* joeee mtge) ($1 eer Int. at Wisconsin Tr. Co., Milw., Trustee. 
Stock —Entire stock placed in escrow for 5 years under a voting trust 
agreement for the establishment of a — management and sapere of 
property «he me ntag Y a ing: epee yp, Bad Fred. Vogel Jr., Frank O. Wet- 
more, F. B. Hixon eons and Clement C. Smith 
Bonds.—Of the "42,225.00 st & ref. bonds outstanding, $825,000 have 
ted wi 4b owners, under an agreement which provides 
that, while so ye escrow, they shall be subordinate and junior every 
respect to $1,400,000 bonds sold to the a Such bonds can be 
from les thereof, under 


,000 to claire oy Cranes City 
5,000 to retire a like cneens of bonds which may be issued go 
property; remaining bonds are issuable at par (a) to 
redeem at par any um underlying bonds or 207 mtge. debt existing against 


4 rot Fe uired, not Rn. TK, 

ue of such property; and (5) for not anoneting 7¢ % of cost of any addi- 
tional property, restrictions La on any int. date at 
105 and => "Ginking fund, 2% annum, began in 1918. Int. payable 
at office of trustee, or at office o company or at its New York agency. & 
EARNINGS.—For year ending June 30 1917, gross, $432,259; net, afte 
taxes, $153,001; interest, $126,804; surplus, $26,197. 


however, Fe par, the reasonable 


ROAD .—24 miles of track. 
OFFICERS.—Pres., Clement C. Ss ig V.-P., Peter Valier: Sec.-Treas.° 
Howard Greene; Act’g ‘Sec.-Treas., . Pulliam: Asst. Sec., Geo. J. Chaf- 


pees Asst. Treas., Theodore F. Kap. at of Milwaukee. Operations are di- 

from President's office in M waukee in connection with the opera- 
tions of the hd oar Public Service Co. and other public utility properties. 
V. 98, p. 692; V. 99, p. 1750, 1830. 


Ww NSIN MINN & POW 
ISCONSI mir em Sat Oe LIGHT oO owe a iniitin Dantie 


Otilities Co. 
OT te ee 





- Dec. 2 1901 as the La Crosse 
ht Co., the LaCrosse 

On June 24 
and =. 


a acquiced nape Sune 
Wing — ght & | ot. Minne- 
yee ae — Co., Eau Claire Gas Light Co. and Neilisville Elec- 
tric Co. 99. p. 1758. In July [ott perce the property of the 
Bloomer (Wis: ) Elec. Light & Power Co 105, p. 296. Owns and oper- 
ates electric light and power, street and interurban railway, gas, domestic 
water, and hot water heating pro oe in Eau Claire, La Crosse, ‘Chi pewa 
Menominee, Sparta, Tomah an ua, Wis., and Winona, Wabasha, 
Lake City, Twin Cities and Red Wine, Minn. Operates under an indeter- 
minate permit granted by the Wisconsin RR. Comm. and is protected 
against competitics Wy ony other public utility doing a similar business. 

Has contract wi ern oe. Sate Co. to supply it with electric 
energy for 30 which began in 

In Sept. 1917 was auth. by Wis. PS. Comm. to increase gas rates 10 
cents per 1,000 cu. ft. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I Ca  emniies See canedeae 
Pref., $5, ,000 (7% } a ae ee 1 4,881,000 Mar. B, 1% 
Ist & ref M, $20,000,000 gold} 1914 ay M-N 8, prs. ,000 May 1 1944 

($500&$1.000)c*($1,000)r*/ Int. yore le in N. Y. Chicago. 

red aft May 1°19@105&int Hone PW, Hare Oa. * Chicago: Trustee, 

J arris o 1 
Ohipp V 4 L & Pow ist M| 1907 5¢ 1.000 July 1 1924 

(closed) $2.000.000($1,000)g J Int. at EA ts "rr. & me rt , Chic., Trustee 
Bau Olaire Gas Light Co......... ..----- I in cteatinis 
Winona Gas Light & CokeCo. .... ------- SI. ; ended cebgimape 
Bed Wing Gas Light & P.Oo. .... -...-.... 260.000 --..-...-.--- 


Stock.—Pref. stock is pref. as to assets and dividends. " Additional pref. 
stock S be issued only under conservative restrictions. The pref. stock 
may elect a majority of the directors whenever four consecutive quarterly 

dividends remain wapeld, or the propesy, is shown to be inefficiently man- 
aged or depleted. See V Gent, p. 54; 06, p. 1797. Of the amount re- 
ported outstanding $462, is treas 7 stock. no divs. being paid thereon. 

Bonds .—Of t ate eae bonds of 19 4. $511,000 are reserved to retire the 
Chippewa Valley Ry., Lt. & Pow. bonds. Escrow bonds can be issued to re- 
tire prior mens one ~~ 75% of cost of ext. and add’ns (provided $250.000 is 
expended for thout the issue of bonds), but only as the 
first $2, 750.¢ ,000 bo nas, in case the annual net earnings are 144 times the 
total int. charge, incl. bonds =p “ for: balance may be issued when net 
is 1 times a charge. V. 1995. Of the amount feported out- 

ne $151,500 are e held h liecoury. Sinking fund Day able on the 

ane fo arias perceneages ae Tia 1029 v0 1988. an tneluding under. 
> y fo 

Ye ke d- ‘or extensions and 


Toad: either to diti 
we atid div. on oo a erst of 1% % paid Sept. 1 1914; same 








rate quar. since to and incl. March 1918 

EARNINGS.— Creme. ne (a Preferred Balance, 
Year Endin7— Earning: Tazes, &c.) Interest. Di . Surplus. 
eS DD $1, 712 3: 530 $896, "480 $298,862 $291,200 $306. 418 
Dec. 31 1916.....- 1,277.090 681.531 242.801 162,354. 276,376 
Dec. 31 1915..-.... 1°143'262 585.016 Not stated 

ROAD, PROPERTY, &O0.—Owns and o tes 25 miles of electric. 
railway, line on orivens ht-of-way between Eau Olaire 


in 
and Chippewa Falls and local! lines in those cities. Present rated capacity of 








May, 1918.] ELECTRIC 


RAILWAYS 59 








company’s hydro-electric and aay 

Ultimate 7 Wie acting 150,000 h. 

transmission ce bag has more - 

owns and o roperties in 
pera gas Dp 


Sou ore tae. en 
over 250 miles of hieh-tension 
100 miles under construction. Also 
La Crosse, comprising 5544 miles of 


OFFICERS. —Pres., Jos. H. oY V.-P., . B. Parsons; V.-P. & 
Gen. Mer., “4 D. Kline; Treas., C. A. ng 8 Blaine Gavett; Asst. 
et mie J. Ripley.—V. 104, p. 766; Sot8. p. 296, 1106, 1899; 


- 106, p. 1597 





LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & “fh ama WORKS CO. 
ORGANIZATION —In an 1909. In page 1909 


corporated in 
the company acquired the Lake Charles Street R aT: 
failway in yA ny Charles and Lake Charles —. Fignt & Water lake Co. 


which operates an ice plant, 
ter system. 


water 
Franchises ; street-railway, 1941; electric t and power, 1926; 
La core ‘self-renewing every 5 years Py Be unless city buys 


STOOK AND BONDS— _ Date. 
Stock $200,000 


and power department and 


Outstandi 


$500,000 gold rl PR ond o4P-4 5.000 ° 

*\ Inter-State & Bkg. ap: New Orl., Trus. 

as oe for improvements and extensions on basis 

33 of improvements, &c. Bonds mature $5, 000 

-ann. from Aug. 1 1912 to Feb. 1 1922, both ‘inel.; redeemable on any 

int. day on 30 days’ notice. Int. is payable at office of trustee or at Chicago 
Bank & Trust been retired. 


wings cago. ,000 has 
EA ee a —For cal. year 1916. gross, pam 189. In 1914, gross, 


$247,965. In 1913, gross, $231, 
ROAD. of 9 miles of track. 60.1. 
OFFICERS.—Pres., A. Landry; P.O. 5 89, p. 919. 





LANCASTER COUNTY RAILW, Y ry i oar 
AY & HT. 
Controlled by the United Gas & Elec. Corp.—See under New York. 
ORGANIZATION .—Incorporated on June 15 1901 in New Jersey. Own® 
and controls the “wowing railw wey pe and electric properties, whooe stock® 


laced a 
\iedison Electric Co. 


Also contro -_ the iia Realt; a. 
Franchises Does aif and electric Mantas | in cities 
Lancaster ro Columbia, and Abt all in Lancaster County. 
Merger .—In Jan. 1918 speed & to Penn. P. 8S. Comm. for auth. to merge 
into a new corporation, to be known is Conestoga Co., the 
Lancaster Trac. Co., Lancaster R SL amenster City, Lancaster & Lititz, 
a 9 & Jronvilie, Columbia “Donegal, and the present Conestoga 


17%. 395. 
In ‘Dec. 1917 increased auth. sg apital stock from $2,500,000 (of which 
$1,000,000 5%. cum. pref.) to $3 
STOCK AND BONDS— Date. 
,000, forse 


Outstandi 
Soe com. $1 


Interest. ng. Matu 
OM 600,000 Mar’l8. "OM 
1,248,100 Mar'l8s, 1 
a J-J 1,000,000 July 119 
5 Lamenstar Co., Trustee. 
000 1900 43-3 1.277 BOO Jam 1 1950 
Int. at Prov. Life & Tr. Co. P -, Trustee 
1890 5 g A-O 60,000 e o.. 1 1920 
Int. at Metropolitan Tr. 100 Trustee. 
5.000 May 1 1921 


1891 
Int. at Metropo litan Tr. ‘So. , Trustee. 
A-O 3.600 Apr 1 1923 


1893 
caster Trust otk : , Trustee 
300,000 Jan 1 1925 
caster Trust Brey bia , Trustee. 
00,000 Jan 1 oe 


000 ($1,000)__c*tf 

#dison Elec Co ist & ref M 

$5 pia ete tf 

dison Elec filum Co ist 
M $300 000 ( 


» trustee. 
75,000 Jan 1 1941 
- caster 
1,657,000 00 Feb 1 1943 
Co., Lancaster, Trustee. 
91290, 800 July 1 1925 
00, $5001 Interest at Lancaster Trust Co., Lancaster, 
& 3} Pe a GS” Trustee. 
Col fit & P ist Idf 1905 M-N 125,000 May 1 1935 
le’s Trust Co.. Lancaster, 


5 
125,000 ($1,000) - Int. at Peo rust. 
Real 1908 5 248, ,000*May 1 1958 
Trustee. 


Lanc. Gas Lt. & Fuel 3d M. bonds are vedaamabie at 105 and int. on any int. 
date on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. date at 
496 ond int. on 90 days’ notice. $125,000 reserved for future improves ts at 
85% of cost thereof. Of Edison Elec. Co. Ist and i none, $28. 
reserved to retire underiying bonds; remainder held ts., 
extensions, -» at 85% of cost thereof: red. Ay A 5. ea 
105 and int. on any int. date. Columbia Elec. Light, H. & 
red. at 110 and int. on any int. date. The bonds are guar. ce ry = 
County Ry. & Lt.Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date upon 3 mos.’ notice. Sinking fund an amount set up 
monthly sufficient > retire bonds at maturity. 
-—The first byt me on the ee referred stock (3%) was “agg oo 
ct. 1 1904. In 1906. Jan 


1 1904 and 3% was paid on 

#2 79, - 2796); July. 3% bale 4%%. 1n1906,64%%. In 1907, 7 

n 1908 and since. 5%. ‘On common. in 1908 to 1912, incl. 10% ; in 7% 
12%; in 1914, 11%%:; in 1915, 14%%; in 1916, 15%; in 1917, 17% %;in 
1918. D Dec., 2% Zo: ar., 2 

ORT.—For year ade Dec. 31 1917, earnings (less e nses and 

proportion of surplus of suo. cos.}, 5399,694 (against $78, 128 in 1916); 

nd interest, $50,000; pref. div., $51,137; surplus, $298,557. 


Combined Results of Subsidiary Companies—Calendar ae 


Year— Gross. Net(aft.Taz). Charges. Balance. 
og BIRR ae geen: ape $2,211,132 $953,754 $461, 648 $492,706 
Oa hi inc git ecenirehn otie 1,941,783 883,413 448,893 434,520 


ROAD .—The Conestoga Traction Co. (the operating company) ieases 
163.75 miles of track, including the Lancaster City Street Ry., 16.76 miles; 
Lancaster & Columbia, 8.26 miles; Lancaster & Lilitz, 9.1 miles; Colum- 
bia & [ronville, 4.27 miles; Columbia & Donegal, 5.16 miles; Lancaster & 
Mechanicsburg & New Holland, 20.80 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m.; the R town Landisville & Mt. Joy Ry., 
13.87 m.; the Lancaster & Eastern Ry., 17.74 m.; the Lancaster & Quarry- 
ville Street Ry.,. 8.44 miles; the Elizabethtown & Florin Street pg 6.40 m.; 
Se Christiana & Coatesville St. Ry. 11.04 miles; Lancaster & Millersville 

4.67 miles; Lancaster Willow Street Lampeter & Strasburg By. i 11.23 
~ 8 the Lancaster Petersburg & Manheim Ry., 8.33 miles; the by: hrata ~4 
Adamstown, 7.99 m., and the Lancaster & Rocky Spetage, ¢ 
Subsidiary gas companies had 10,755 gas meters in use on Mar. 31 1918. 





Lines Leased to Conestoga Tree Co. 


Name A" Company Rental (%). Miles. 
Lancaster } Mechanicsburg & Lg apron Y 000 8 20.80 
Rohrerstown Lantevite & Mt. IOVF.cccncce 440,000 6 13.87 
Ephrata & Py my | as iia capi iiehbess di. iaiabhoaaie 225,000 6 7.99 
Lan ocky Spr >, so rnicai ce aaien ines haiaall 200,000 6 4.61 
New Molland ac Ball & Terre Hill_....... 120,000 5 4.99 
Lancaster & TNL -- onianshbhciaiiaibaine-ciaieiiiteins 430,000 6 17.74 

caster & Quarryville.._.......---.-<--- 225,000 6 8.44 
ie EEE. 6. ctwavioobboneenene 220,000 6 6.40 
Christiana & Cogtesvitie AR Se IES, 5 TS 365,000 6 11.04 
Lancaster Petersburg & Manheim__-....... 175,000 6 8.33 
yams. Willow St. ae & Strasburg.... 225,000 6 11.23 

Dae 7 Ce... spa wannmikewmmocde 37,500 20 8.26 


yp ete pF, W. W. Griest; V.-P. George Butiods: | See. and 
. Treas., J. McKenna; oa saa Pritchard Treas., 
J. M. Groff.—V. Asa. p. 1783; V. 105, p. 9b43: - 106, 'p. a8, 502. 


LANCASTER & YORK FURNACE STREET RY.—A bgp be oN 
90 Os PANIBATION. —lIncorp. May 17 1916 In a Seneartvens 0 
old Lancaster & York Furnace S Ry 


RS bondhold A ie 1916 f 31 saltices to tee 1901), bout 4 

6 old me on r. ‘or 

$15 56.006 (V. 101, 2: Ve i 02, p. 1 tions, which had been 
mtinued in Jan. foie. AB. resumed 9 1916. 

STOCK AND BONDS— Date. pein Outstandn Maturity. 
Stock $100,000 5 hikeheiie dite diditepan << REE mensuntibin "3 
lst M gold $150, ($100; 1908 5¢J-J 100.000 Jan 1 1938 

| a & $1,00)_._c&rntf{ Int. at Northern Tr. & Sav. Co., Lanc. trust. 
—Are ced subject to call and have no no sinking fun ‘und. 
ROAD.—O tes 12% miles of track bet illersville and York 
s b. T rail. 3.5. Harnish 5 ft. me 
OFFICERS.—Pres., aia & Gen. ag ey 


John 
hives. ‘Sec. - 187; ve we .. 


lam H. —V. 92, 
212, 2145; V. 102, p 


. 153, i349 it 1540, “oo. 2077. 


LAUREL, MISS. 
LAUREL LIGHT & RAILWAY CO. 


ORGANIZATION .—Incorp. in Miss. Owns and operates the lighting , 
power and street railway system in the cities of Laurel and Ellisville, Miss., 
and an electric interurban railway between the two cities. The lines out- 
ate the cities and 2 miles in Laurel are o mn pttvate age s * ond Franchises 
in Laurel extend to —_, ieee = wailed e to Mar. 
An advance in fares to 6 cen ed by city skesibies in Oct. 1917. 


STOCK AND BONDS— geek ye erst Outen es Maturity. 





$423 000 
000 gold| 1911 TF iad 408.000 July 1 1936 
ate DR sancninaininiietiite iiaueal c*tf/Int. at Fidelity Trust Co., N. Y., Trustee. 

000 ist > bonds are reserved to retire 2 Sete 
mreee 00 are issuable for additional property. Not gad to call. 


12 s ending Dec 
anaes. — A 


Year 
pr, 80 18. 916. 1915. 1914. 

SER A PE BAL 28, bon sine 049 $121,756 $120,602 

ais sails os cons ps 0k esas 60, '371 49082 46.640 38,887 

ROAD, &c mprises 644 miles in in Laurel and 9% miles between 

Laurel and Rilisville: total, 16 m Owns a pleasure park between 

Laurel and Ellisville.—V. 104, Dp. rors v. 105, p. 1802. 


913. 
$99. 264 





LAWRENCE, KANSAS. 

KANSAS ELECTRIC UTILITIES CO. 

ORGANIZATION .—Organized in K Kagene in Sept. 1915 to acquire the 
ee perties of the Lawrence Ry. & Lt. Emporia Ry. & Lt. Co. and 

arsons Rw & Lt. he e lies electric Se iight power and street railway 
a mn Lawren My es. Sam Franchises sane S in 
1931 Foy 1938" end contain n e restrictions. Also o 
ive the ca —— stock of the Sidney oO" ) Electri courte Co., Union City dnd.) ) 
Electric Co. and United Lighting Co. of Albion, Pa. 

oon ott AND 4 peace Date. 


First ae, +3 »450,000 ($1,- i 1915 


Interest. Outstandi 

5 A-O""~ 1,171,000 6e6 i838 
at Cont. & Comm. Tr. & Sav. Bank. 
-, Trustee, and First Nat. Bk., 


100) g.c* ¢f{Int. 

ennsylvania 
nae S  ciaeeettinaiaes Wiens canis tou those es ete ok cash cost of extens., 
impts. and addns. under rage eg yoy —_— on 60 da: 


of 1% of rte t from tot7'to. to 1920 incl., 2 RR, “ - i 
out ' 
e Pek . In addition a fund is to be set aside annually for 
betterm’'ts will sent. to = $172. 500 by 1925. V. 102, p. 803. 
Earnings.—Of conso year end. 31 1917, wt a 
$348 .084; net, after = $120.09 097. sy addition the net earnings 
cos. applicable to divs. for the year end. Dee. 31 ~ 7 pate — 
ROAD.—Owns and 78 ml 10 miles of street railw: 

4.8 miles in Emporia ans miles in Parsons; total, 22.6 A} ar tr 
T rail. 30 me otor cars cars and 1 combination yor La snow car. 

OFFICERS. pak i 7 Felon i> age my : £ = ae. Hill 
Lawrence, Kan.; Treas., C. B. Zeigl ‘ x oie wy 102, 


er, N 
YOUNGSTOWN & au Cie —e troll d steam road. 
—_ an 
freight service operated by steam; suathantay conobes tar electricity. 


ORGANIZATION .—Incorporated 8 1905. In 1906 

tensed fee 90 yease Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
pe SO. annum; the former runs between Salem and W 

ro 10 seed was vo-captealeed eed now socucines Tamed Se Dalew . 


srOOK AND BONDS— Date. Interest. Outstandi 





in Ohio on Dec. 


cum, Q-M 

" $2 000{/ 1910 §A-O 

RR ek. eas nae c*{Int. at Citizens’ Sav. 1; Tr. Co.., 
Trustee, or First National B 

and Bonds.—Pref. stock div. is cumulative from July 1 1913. 

Bonds —_- to call on any ans date at 105 and int. Remaining bonds 


are reserved for — aw | eames © 7 ge certain me Soaeeoeeys 


Dividends.—Di 
¢ | paid. In lent 3 4% in ibis, ia, 4%: in in BOE yo ‘1014. 4. 330%: ta isis. 
%%. Inl ying up all accumulations. 
5%. Initial v1, on Bnnba | of 1% 1 % cela in Dec. 1916. None Sy 
EARNINGS.—For years aa = Dec. 315, 
Year ending Gross yy Balance, 
Dec. 31— ings.  & Rentals. ae. a est. for ae 
SETS oa chee $356,559 $237 463 $119,096 $60,000 $59, 
1) SIRES SE Ea 332,028 200,979 131,049 54,611 76, 88 


ROAD.—O tes from the terminus of the Stark Electric Ry., in 
Salem, Ohio, aeoush the city of ieom toa connection withthe Salem RR., 

and over the Salem RR. from Salem throug ashingtonville, Leetonia. 
Lisbon and West Point to East Liverpool. Ohio. a distance of 36 miles. 
At Leetonia, O., connection is made with the ne Youngs stown & Southern Ry., 
Owns 32.19 miles of track and leases 6.8 tandard gauge, mostly 





70-Ib. T rail. Pass. equip., 7 cars; neicbe 3 locomotives, 15 cars. 
S. Thrasher; V.-P. & Gen. Mer. Je De 
Dewees; wee. & Treas., Warren Bicknell; Aud. & Asst. Treas. . F. Miller; 
Operating Megrs., Warren Bicknell Co. General office, LF O.: 
executive oes, 304 Cotnape Bidg., Cleveland, Ohio.—V. 101, p. 450, 
1887, 2146; V . 102, p. 523; V. 103, p. 494, 1120, 2429. 
Phen Ft saan 
LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELECTRIC | RY. 
Controlled by the Penn Central Light & Power Co. of N. J. (V. 5.p - 493) 
and operated connection with the Penn Central Light & Power Co. 
(Penna.). Al of the stack and some of She bonds ose Gan ject to the lien 


of the mortgages of the Penn Central Lt. & Power Co. 

ORGANIZATION .— Incorporated in Pennsylvania on March ~) a. 

STOCK 43? BONDS— Date. Interest. Outstanding. 

Stock k $150 000 PSE MOLES ABH, EIB NA $150,000 708. “i 

Mg ($500 and $1,000)] 1899 5¢J-J 150.000 June 119 § 

not callable._c&r| Int. at p Merchants Union Tr. Co., Phila., Tr. 

Ra lenge $500,000 pigi? 68, 000 ‘Oct 1 1940 
hila. Trask ¢ Phila., Trustee. 

Second Mtge. 5s originally Fall due May 1 1917, but were extended to 
May 1 1949. They are owned or controlled by Penn Central ht & 
Power Co. Ay the cubptemdinn ref. mtge. bonds are owned by the Penn. 
Central L. & P. Co. They were issued for exts., im -.. ae 

Dividends.—1902 to 1908, incl., 5% per annum. 

EARNINGS.—For year ending I Sec, peri 1917, Pag $178: 101; net, 
after taxes, §14.087; « 0.66 mites $14,0 ance, none. 

ROAD.—Operates miles of track Lewistow Reedsville 
Lewistown Junc., with 6 Burnham. 60 and Foie T and Soi 

» Lewistown: V.-P., John E. 




















Zimmerma: ‘ 
Shields, ola: Bitt . E. Gossard, 
Lewistown 


girder rail. 

OFFICERS — Pres. and M ss Shas: 

ile; Gee and eas, Bina ; Asst. Sec., R. C. 
. +. + la.; "ie we 

i es. 88, D. 1128: ¥ : 86, p. 919; V. 96, Py 








ELECTRIC RAILWAYS 





[Vou. 106. 














LEXINGTON, KY. 
SECURITIES CORPORATION.— 
corporated on 


holding com 
Jan. ists (Vv. (32, B. 
per 
cides eae 


IZATIO 4 — 
Owns the entire stock of the he kentucky ‘Traction 
Lexington I 


Utilities Co. and 
Date. Interest. Outstandi 
oe Dee. lave $2 052,28 


3.500.000 A r 18,1 
p stock 


ee 


a oth - 
stock is ‘Tedeemable at ‘in. Jal 1917 ‘Tue ‘of bod 


rata on or 
common and Pregl? tor $045, ‘080 pret ssotk a6 S234 ana 
ahs. July 1 1917 


as 
rr n pref . 14% my July 15 are oe rate 
n 


Dio 
to and ro tal art aid 1 and % of 1%, — 
wer af emulations. ‘a Yen. 1917, Se saab a ; 


extra, paying obs 
accumulations; since, 144% quarterly. 
EARNINGS.—Of combined p 


roperties and 
f 2. Jone 30 does Lyng v. ta p. * 1804 
Lex. Util. Co.) for years en 7 report in P ce ): 


une 033 a 
” ed Earnings. Eatnin 3. Income Tares, &c. Interest. jus. 
1916-17..--- $912,540 $452.2 5 $39,289 $46,462 $218,034 ,068 
1915-16__._- 850,685 522 29 358 38.774 206.802 196.152 
1914-15 cepa 811,628 379" 226 28288 33,3 203.905 170,284 

ngers carried in 1916-17, 6,544,807, against 6,369,840 in 1915-16 


Passe 
ang cy. Ost, p10 in 1914-15. 
ONS.—Constituent companies operate 96.7 miles of track. 
They 7 the Soeerioligne and power, gas, street railway and ice business of 


pa oot Also operate city lines in ‘ort and lines radia 
to Georgetown, Paris, Nicholasville, Versailles and from k- 
fort to Versailles 
OFFICERS. sere M. Chandler; V.-P., F. W. Bacon; Sec., W. J. 
Devine; Asst. oP Alley; Treas., ; Asst. Treas.. 


H. Williams Jr. 
H. D. Brown Jr.—V. H 04, p. 73; V. 105, Dp. 389, 1713, 1894; V. 106, p. 924 


ee Kontucks Tre Traction & Terminal Co. 


N —Incorporated in Kentu on May 18 1911 asacon- 
“ead Den tral 


solidation of the Lexington Ry., Bluegrass Trac. Ken 
Traction Co. - 92, 1436. The entire stock is owned by Speed 
——— Corp. ° Franchises perpetual except those on 1 mile in Winchester 
expiring in 


Fare Increase. —In April 1918 increased cash fares on interurban lines 
from 2% cents to 3 cents a mile. Throw fares from Lexington were 
jen We 5 cents for each one-way ticket. ’. 106, p. 1689. The co. has 
asked the City Council to amend its franchise so that a 6-cent fare may be 
charged on city lines. 

STUCK AND BONDS— Date. Interest. Oe nnn 4 
Stock $2,500,000 ($100)_..--. ---. ---..-- 
lst & mtge $7,500,000 g{ 1911 

“We ret om Trust Co., Phila., Trust. 
J-D 1,445, 000 June 1 1949 


guar i__. _c*tf 43 ep 
Lex Ry first mtge $1600.00 
*tf\ Int. at Continental Tr. ro Baltimor o, Tos 
237.000 Mar. 3934 
Tr. Co., 


Blue Grass Ist mtge $700 060 
g ($500 and $1,000)__c&rtf\| Int. at Cleveland Clev 
Gaotgutewn & La first 198,000 Nov if 1921 
mige § $250. 000 gold ($100, . Co., Trustee, and 
York. 
bonds, , $1,758,000 to retire 
———- &c., at ws 
aw are redeemable as a whole 
‘or sinking 


Danae rtf 
Bonds vedi the ist & ref. 
liens ane ~ 8. A. Fl 
thereafter, 
1 192i rs vide. and yo 
— ay & int. by end. ay tes eee 


% cost under certain restrictions 
an Peorane 1 1914 or any interest day 

fund on any interest day after Weveuter 
nds are guaranteed 


weaking | Fund %’% annum of bonds out., hy ng entree: oe | og HB, tes to 
1950. V. 92, p. 1564. The bonds are listed Lon Phila 
Vv. 94. hig. Sinke will Lexington Ry. m7 


ing fund retire 
annuaily: $1 66.000 were held in s. f. Dec. 
-—-Operates | 7 miles = track 
as about Lexington, 1 © 


Georgetown, 1.2 mil 
to Versailles, Gec 


Sriott all street rail in 
r + yh 
Frankfort. 6.7 miles; Winchester, 1.2 
ia from 


sidings and 8 miles. 50 to rails. Stan Owns 

or Sooeen on pared 1S. open cars. 17 in hn ol passenger, 1 ice3 “freight and 
OFFICERS —Pres., P r M. _, Chandler, Phila. V. iP. Fe F.  W. Baco 2 

Phil ny + ° ne 

Phila.; ode, “wil stoi Youtegsons Jerry . "McMeekin’ 


. Treas., 

Lexington: out Mer., S. H. Dailey. —W. ANOS. D. 2365; V. 106, p. 396, 1689! 
(2) Lexington Utilities Co 
ORGAN wise ION So. - on June 5 1909. ss auth. ane out 

$100,000. All stock . owned by ‘entucky Securities Cc Does ice and 

electric-light and power and gas b 88 Lexington. t and 
franchises expire in 1936. Gas and ice franchises are perpetual. ower 

Plant has rated capacity of 9,000 k.w. Daily capacity of ice-manufac- 

turing plant, 75 tons. 

(3) Lexington Ice Co. 

ORGANI ATION, &c.—Incorp. April 1917. Stock age and 
outstanding, $25,000; all owned by Kentucky Securities Co —. a 
50-year lease of plant and business of egy 7 Ice & Cold Sto 
of n. as entered into contract with Lexington Utilities ie 0. 
sale of that company’s ice output. 





LIMA 1 OHIO. 
R.—A holds 


$1,000,000; issued, $990,900. 
road. 
par 4 in Ohio on Oct. 111900. This is one 
of the Mandelba “Vhanphee 5 end formes & link to e through car service from 
Cleveland to Lima. Cutside of a “~ vate right-of-way. 
Franchises in towns are for 25 aes. Owns entire common and pref. stock 
of the Lima Findlay & Toledo R V. 83, p. 97, 157, 381. Has contract 
to furnish power until he ag 30 1333 to Lima & Toledo Traction, Ft. Wayne 
Lima Traction and Indiana Columbus & Eastern Traction. 
as leased to the Western Ohio RR 
Peg conerenip. but lease was canceled in 1915. See remarks es gers. 
Stockholders on June 28 1915 voted to make the Ist pref. stock redeeme- 
—. # to retire the stock when the 


ble at y Fe 1 Pt & the e Company in on tol ns 
arrange & compre 


° ,000 ds mat 
ensive eer plan. mabe 
Rates.—In May 1918 the application of ms co. for an increase in freight 
—— was tentatively approved by the I.-S. C. Commission. V. 106, p. 


On Feo. 27 1918 was auth. by the Ohio P. U. Comm. to sell at 80 $50,000 
8% ’o, -.. =e bonds, proceeds to be used for add’ns, exts., and impts. 
i ~ Interest Deferred.—Due to the severe weather conditions during 
the winter of 1917 and the resulting increased cost of operation, the co. 
found itself unable to meet the oond int. due May 1 1918 on its Ist M. 
Payment of same has been deferred until Sept. 11918. V. 106 


shares were so exchanged tock auth., 


(1) Western Ohi — 
ORGANIZATION tno ey, 


bonds. 


®: C SROOK. a3 AND BONDS— Date. Interest. Ouistandt Maturity, 

ie Br di eee Aaa 
ee a 

a trust orteage "6% 24,000 fey i 1930 

LF & T ist intge $600,000 ‘ar $ gia _— 000 July 1 1925 

Wes nesnnckwel ctf wed Ci * Sav. & rust Co. Cleve- 

General M $500,000_......_- 1918 6% ee SEP? Sdcicsehoe 





Bonds.—The West Ohio pa Se bonds have no sink. Of, ont Dene otesae 
paren eye tag AY tha ae ag = Ng oy es - 7S, p. 160. pty nes 


seed aed ave comme Doalt of $24 000 Ist 5s. "$476,000 have 1 
converted. No yy (a: . on Nov. 1 1921 at 110. bonds are con- 
verted, nate amounts of the Ist 5s pF pA teral will be 


es 2 bonds have a si gt ie ore of $10,500 per ann., 
sich Dagan a Are subject to call at 1 have been re- 
ed. 80. D. 2044 


1st pref. divs. were paid regularly to and incl. 
Aye lol? 1917. None since. ‘On 2d 24. pref. first div., 14%, paid Oct. 1910, 
and same amount quar. to and intel. July 1914. None since. 


EARNINGS.—For year ending Dec. 31: 


Gross Net (after Preferred Balance, 
Year— Earnings ‘azes). Interest. i Ss. yciwre 
1917__..__..-$803,814 $159,625 $161,747 $8,330 def.$10,452 
SERRA 749,863 264,314 165,739 33,320 65,25 
| | A 638,667 206,550 172,039 33,302 1,20 


ROAD —oO tes from Lima through Wiygeeeee and St. Marys to 
st. veces to Minster, and from Wapakoneta to oe a total 
of 82. 01 m.; also to Findlay 31.97 m.; thus completing a through line 
to Toledo. Total, a 115-08 ma. ciagle teak. Standard gauge. 18 
pass. motor cars, 7 freight motor cars and 66 freight and express trail cars. 
OFFICERS Se F. D. Carpenter, Lima; V.-P., Le F. Gould, ys 
Sec. a pees. R. B. Cook, Cleve.—V. 194, Pp. 1450; V. 99, p. 895; V. 105, 
p. 73; V. 106, 'D. 1128, 1797, 1902. 


LINCOLN, NEB. 
THE LINCOLN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Nebraska in 
Lincoln Traction and the Citizens’ R 





1909. m ‘3 oneal 


tion of the old y. Co. in the new 
Holders of the old Lincoln pref. , meek ($700,000) seaaived 110 in the new 
bonds. re oe See coln ven ($330, received, for yal. Das Ove Goons 
of old oe Goon . and four shares of new olders 
of Citizens’ Ry. stock ($415,000) received 100% in new ences and pod in 
new common. 

Favorable Decision.—On Jan. zs 1912 Nebraska Supreme 
ie aoe of he lewer Conte te quo w: to Lp seree 

order the cancellation $1,500, any, tame 

claim * Be, was “pure water.’ V. 94, p. 912: a veg 

Power Contract.—The co. has leased its power plant to the wealth 
Power Co. of Nebraska (controlled by the same contracted 


to purchase all its el the Power Co. for 49 years on a 
sliding scale basis of 


lectrical energy 
of 1% to Ic. perk. w. Mg” nye 


a AL 
to pay from the amounts due the Power Co. the in 
of the latter. The Power Co. has outstanding § 50 50000 let 
due M oe, 52 1984 $600,000 7% 1st pref. and $1 80°50 oat ae 


Suit by Pre Darra ‘Shareholders. —The div. due Feb. 1 1918 on the pref. 
stock remaining unpaid several of the holders of pref. stock brought suit 

against the ete cr its officers and several common stock shareholders 
oe recover $190 alleged to have been improperly diverted to common 
divs. in 1916 and earlier years, and $140, 000 aimed to have been spent 
in improvements. The defendants assert that failure to pay the pref. 
div. was due merely te the fact that net earnings were not sufficient to 
justify such payment.—V. 106, p. 1461. 

STOCK AND BONDS— Date. Interest. 
Common $2,000,000 ($100)--. ---- --.---. 
fey h nF acta J ( ty) 6% 
1 000 


trustee. 
250,000 Jan 1 1920 
spo, wt ew York Trust Co., Trustee. 


ores Sr $250,000 new Co. bonds are reserved 
Hens. Sub: to call after isis. a 110. 


14% paid quar. on pref. from May 1 1909 to Nov. 11917, 

inclusive. Feb. 1918 div. passed. On common, 2% id fens. 1913. 

1% paid Mar. 15 1914 and 1% paid “_- 11914. In 1915, March, 1%; 0? 

i Dee 1 Sept.,1%. In 1916, Apr., 1%; July, 1%; Aug., 1%; Oct. "1% % ; 
ec 0« 


EARNINGS.—For years ending June 30: 
Year— f Int., Tazes & Divs. lus. 
$210,585 $203 ,844 +741 


1915-16 -..-..----. , 277,570 194,679 2,891 
1914-15 -_......... 874,748 260,454 190,311 70,143 


ROAD.—Owns 54.59 miles of track. 


OFFIC ERS.—Pres., W. E. Sharp: V.-P. & Gen. Mer.. J. M. Bramlette 
., 8. H. Burnham; Sec., O. J. Shaw.—V. 97, p. 1898; V. 106, p. 1461. 


DMAIA RCOLN * BEATRICE Y. 


for 





and Omaha, eS 


perpetnal. Stock auth., 
In Dec. 1916 the Nebraska R 


000. e co. 
060,000 common and $500,000 p ref. stock and Compe, oath the 0, Se lente 
OF | completion o of the line from Omaha't to Lincoln , but not including the exten- 


EARNINGS.—For 12 mos. ending Dec. 31 1917, $27,786; net 
piver eae) - loss, $8,511. In 1916, gross, $25,577; net after $3. 020 taxes), 


oss, $2,7 

OFFICERS, —Pres., Harvey Mauger: 8 , J. C. Musser; Treas. & Gen. 
Mer., M. Bramlette; Aud., O. “ow. Office, 321 Terminal Blidg., 
Lincoln — Vv. 103, p. 844; V. 104, x. 73. 


— 


LITTLE ROCK, ARK. 
LITTLE ROCK RAILWAY & ELECTRIC CO. 
Amer. Cities Co. mag under New Orleans) owns 84.61% of com. and 
80.20% “of pref. 


ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and isa 
consolidation gs the me Lis Rock Traction & Electric Co. and the Little 
Rock Edison Electric Light & Power Co. Operates all street railways in 
Little Rock ) Pulaski Heights and all che aon electric ligh and power 
business in Little Rock, North Little Rock and Pulaski Heights. Railway 
franchise extends to Sept. 28 1951; lighting franchise unlimited in time. 

un the latter aes of 1912 acquired control of the Gariand Power & De- 





yelopenens Co., controls water powers on Ouachita River, By miles 
a Little gg H pao egauis > acmomne with a capacity of 28,000 
are contem Pp 
“fa Feb 1916 increased the com. stock from $1.500.000 to $2.000.000 to 
acquire the assets of the Merchants’ Lighting Co., a controlli terest in 
the Central Heating & : Mite, Co. and provide for further ogee 
= $411,700 of the new stock was sold at balance hel ny Bay 


at par; 
In Jan. 1918 issued $600,000 2-year notes to provide for payment of 
00,000 notes, which matured Dec. 1917 for extensions and equipment, 
and to provide for the contract with the Governanant for light and power 
at Camp Pike, about 10 miles from sear or . 106, p. 715. 


STOCK AND BONDS— Date. Outstanding Maturity 
ry ays a unas seman $1,911.7 fuse age 3% 
4 Font 000° gold 1903 $ a Y BuO p00 Age Apr 1 7 a 
($1, Der seg AD: Ht! c*{ Interest & m. , Trust & Savings 
Bank, New Grtenae, Trustes. 

1908 6¢A<O 1,596, vay 2 A 1 1938 
se: ($500 and $1.; - a, at B of Commerce & Co., 
000 Doonan oneceaond Mem ° 

* $509 $1. 000) 6 006,00. of 10S OE e eeae ia 1.1000 
nail Pee | r g. 
Pref. ZA SX is pos a at 110 and accrued dividend. $88,300 


Pn a stock is held in treas 
Bonds .— yy  walaient v0 galt on, 60 Save poetics op 
interest period a %. Sink. fund of % of 1% of outstanding bonds 
to 1917; 1% Rab bg On Jan. 28 1918" $120,000 were held in sk. fd. 
& aprenden bonds cyanet 





be called; $2,000,000 are reserved to 
retire lst 5s and remainder f 208 ot Ss of additional if net 


earns. for 12 mos. previous have been twice the annual int. charges on out- 





May, 1918] ELECTRIC 





RAILWAYS 


61 








standing bonds, incl. thoseto meee hee © of 1 out- 
bonds which Aug. 11918 is to be oerered at 


not er than a4%% ° 
1918 000 were held in 
rate on subseq 
reading 7 ped reseses T bonds, “pee. be 
Notes.—The 2-year notes are callable on 15 days notice, on any int. date 
at 101 and int., prior to Jan. 1 1919 and at 100% and int. thereafter. No 
new mortgage having a prior claim to these notes may be created while 
these notes are outstanding without inclu said notes under the lien of 
the mtge. A sinking fund of not less than ,000 per month is provided 


for. Int. yable at office of es on First National Bank, New es. 1817. 
Tees 1906, 2 2%: 1907, PRPs 1908, 434% 1909." £%} 1910, 8%. Tn 1911 

20% - n 1912 to 1915, 10%. In J July, 3%; Dec.30, 2%. 

une Tol? 3%; Dec. 1917, none rm “108. mm 1368. ) 

EARNINGS.—For cal. years. 

Year— Gross Net aft. Taz. Int., &c. Surplus. 
EE iicthetmenahamee $1,125,603 $437,531 $214, 054 $223,477 
| ES aCe 934, Ph 572 210,820 192,752 

RO. -—Operates 39.59 miles of inch 12.10 miles of double- 

Rails, 70-lb. and over. 26 open, mg semi-convertible and 
7 work cars; total, _ Operates Forest Park, located about 6 6 miles from 
the centre of the ci 

OFFICERS —Pres.. H. Cantrell; V.- 5 em. W.L. Hemingway. 

Gen. Mgr., Chas. J Streit: Sec. and Pgh ‘Ww. J. Tharp. —V.106,p.715. 











ONG BRANCH, N. J. 
MONMOUTH COUNTY ELECTRIC co. 
ORGANIZATION .—In 
ee Atlantic Highlands Red 


which x 

gore hee — Gen A . Sexton 
and Wm. G. Boteler of Red Bank were appointed receivers. Int. ag bonds 
has been in default for some time. The property is = ew be gold 
at vost auction. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $500,000 ($50)_.._.... -... ---....  $325.000  -......_.. 
First mize $500. ($100 a 4¢J-J 500,000 Apr 1 1951 

and $1,000) gold______ c* at Hamilton Tr. Co., Brooklyn 
Other debts, Dec 31 1916... -... -....-. MEE smoniee 

ROAD .—O tes in and between Red poate and Long Branch and from 
Red Bank to ic. Total track, 17.71 miles. 

.  EARNINGS.—For calendar year 1915 + $76,355: ting exps., 
&e.. $87,494; repairs, $19,844; deficit, $36,083. V. 102, p. 2254. 





LONG ISLAND CITY, N. Y. 
THE LONG ISLAND CONSOLIDATED ELECTRICAL COS. 
ORGANIZATION .— Entire stock is owned by the Long Island RR. 
corporated in New Y' is, wpe one San momen fine inee' 
Transit Co. other half) and bonds of wy eLT 
pe aa Elec. Ry. 
E AND pasas— Date 


In- 
Ra 


All 
rst cote 1905 4s & nm 1945 
- gy a aie ntfj0. 8S. M Co., 3... Pimeses 
-—Are guaranteed, principal and interest, by Long Island RR. 
OFFICERS.—Pres., Ralph Peters; V.-P., OC. L. Addison; Sec., Frank E. 
aff, N. Y.: Treas., J. F. Fahnestock s Panedaaean-—<¥. £5, 5. S00. 


()) Py igané © Electric Ry.—A trolley 
noe peed to the Me Rey Rapid Transit Co. and 
me 2 = Island © Conso dated Electrical Companies, each owning one-half 


yee seamen Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 Lang Be was consolidated with the former Long Foy~*4 
Electric Ry., new company having $2, 2.100.900 capttal ctock and $3 
bonds. On ‘May 7 1902 the lines n Jamaica were sol under t tore. 
- Co., Boo carey was then m 


Seer bs 
1903 old name of “Long 
sy Dy - 


Island Electric * was resumed. Bs -, 1909 was 
$2-100.000 to $600,000 by ‘cancellation of § 500,000 stock originally tesued 
to represent the piece of road which su uentiy became the Queens R 


and now forms part of the N. Y. & Queens County Ry. V. 89, p. 42, 593. 


PRL ng hs yy —— Date. Interest. Outstanding. Maturity. 
4 me “iT Blec” Ist 900 F108 $600.0007, 1805 ont HGH on 600000 June 11935 
Peso ae aap r_nt Co. Brookl Trustee. 


Treasurer, New York. 
EARNINGS.—For year outing’ Deen a9 1917) gross, $251, 124; net, after 
taxes, $21,280. In 1916, gross, $245,166; net, after taxes, $7,900. 


ROAD.—Comprises 25.23 miles of track on 19-30 miles of road from 
Crescent Avenue, Brooklyn (at the Corinne of Re ings County egg 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaw 
passenger cars and 8 others. —V.88,ip. 101; V. 89, p. 42, 593; V. 102, p.1540 

2) New York & Long Island Traction.—A trolley road. 

m June 20 1905 control 2 re ~ tly by the Interborough 
Rapid Transit Co. and the Consol. Elec. Cos. V. 80, p. 2622 

RGANIZATION .—This was formerly the Mineola Hempstead & Free- 
pore Traction (incorp. Feb. 27 1899), but name 1 as above Sept. 22 


and $125,600 to $1,000,000 
aa —On que 15 1912 P. 8. Comm., 2d Dist , decided that 
pany is not obliged | under its to limit iteelf to a 5-cent fare 

borween Hem and Belmont Park. V. 94, 1696. 
On Jan. 8 1918 the Court of Appeals sustained Pins decision of the A 
pellate Division reversing that of County Judge James P. Nieman on June 22 
1914, which held that the company, under its franchise. could not charge 
more than 10 cents for a 10-mile ride. (V. 99, p. 407.) 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 


Common, $750 (RAST RR ERR 
Pref 5% cum $250 TARR RRS inca 50,000 No div. és 
First mtge ,000,000 on ma M-N 1,000°000 Nov T'1 
a ee csccccodd -ntf y Treasurer. New York. 
Cleveland, O.,Trus. 
Bonds.—Are subject to call at 10? on on 30 a 4 — no sinking fund. 
EARNINGS.—For years ending Dec. 31: E 
Year— Gross. (Net (aft. Taz.) Oth. Inc. Int., Rent, &c. Deficit. 
TOUT cane $470,199 ,657 $1, 540 71,578 581 
1018 neers 413,987 43,192 69,615 25,436 


aa? oe” an electric line ieidiies Mineola, Hempstead and 

7.84 miles. Also operates line from Hem perees west 5S 

pS go ‘Queens, where connection is made with the tracks of the Long 

Island Electric Ry.Co. Alsoa line 17.01 miles long from Freeport westerly 

via Rockville Centre, Lynbrook and Valley Stream, to a connection with 4 

Kings County Elevated Ry. at Brooklyn. Also a line from Queens 

Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 ye “Total, 

including second track, 41.31 miles. 30 passenger and 10 other cars. 


OFFIOBRE. Ere -~ C. L. Addison, Penn. Sta., N. Y.;_V.-P. & ga. 
Mer., W.O Long} island City, N. Y.; pe. & Treas., Frank E. 
Penn. RR. aes. N. ¥.—V. 94, p. 1696; V. 99, p. 407; V. 102, p. Fri 


BENS ¢ COUNTY RY. 
pt O48 shar g wares a pe e of 32,350 is owned by ~~ iptesborons® | 
Ra ransit Co., stich alec ~4,—T4 | 6 stock o ¢ Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION —Incorporated June 29 1806 and 
Purchased the various lines of Poy ee 


railroad in 
. Co., the Riker Ave. & Benfords Point RR., the 
Ba ine Henkcaietaos te Guseae RY" ae consoling whit it 
.- tocrensed tts stock from 3. 


500,000" bo $6,000.000. The 
Ty to the ie sold at foreclosure of the New York 
ar Pine of 6 mallen frome Th Cg ABS oy 
nes between een Flushing and College Point, Flushing 
. »D- 





and 


ith ra and chee. 











6 across Blackwell's Island was opened in 


The new Queensboro Bridg 
1909. On Sept. 19 1909 the City of New York’s municipal 


troll 
the bridge operation. The round trip fare is 5 cents. On Dec. 16 Fa 
1909 New York & Queens County Ry. was granted a perman 
to run cars over the bridge. peration Sas on Pep. 5 1418. ~ 
an ng Passengers only are carried across 


BY 4 the bridge and no extra 

 Srike, ~ aa York Rys. on a su ent 

In May 1917 the company asked the P. 8. Comm. for - relief from operating 
at a loss and was directed to make its application more specific. 


STOCK Al AND BONDS— Date. Interest. Outstanding. Maiurity. 

Stock $5,000,000 ($100)..... -... ...-.-- GRRE. conttckons 

Flushing & College Point ist Re 5 ¢J-D ‘os 50.000 1925 
mortgage wwe ew or Trust me rustee. 

Newtown Ry first 1894 5¢J-D 150,000 Dec 1 1924 


a aah aad New York Trust Co. 


mortgage| 1892 6¢J-J 1,500,000 July 1 1922 

oe pee fie ,000) g...c*fInt. at Guaranty Tr. Go., N. Y. City, Trus. 

New York & ty { 1896 F Oct 1 1946 

first consol mtg $3,000,000;M fo rrast Con’ Nem York, T : 

gold $1,000 each... In at office of company, New York. 

& refunding m , $10,-| 1906 4¢M-N text Nov 1 1936 
000,000 Ng 3e Trust Co., New York, 3 

Ourrent ties Dec. 3 pitts ony Se aN #4,795,623 .-...----- 
* Includes $4,444 rie} accounts owing ted companies. 

Of the new $10,000,000 mtge., 2.086.827 are ted as collateral for 

loans from Interborough pid t and $3,065, 


i company having defaulted in payment of int. socuganinn- 
tion was made, eo which the holders surrend So 000 terest 
and the Mercantile Trust Co.,N.Y., 


trolley track, incl 
1.85. Rails 70 to 116 Ibs., standard 
REPORT.—For fiscal years 
ear. 


iei7.. $1,278 b84def$30,831 Sar . re 64a merece ity 
es 1°485.108 ; ’ ‘ bia i 


353 
ee ace 1041 S008 3 21 
OFFICERS —Pres. : w O. Wood; V.-P., 2,008 epperman: Sec 


M. Fisher; Treas., ig Oaipbal-V. 88.'p B48: We 


MANHATTAN AND Stayed TRACTION CORPORATION. 

Receiver.—On Nov. 15 1917 ur C. Hume and William R. Begg were 
oe receivers by Judge Sautield in the U. 8. Dist. Court for the 

astern Dist. of N. Y. in Nov. 1917 a judgment against this ne for 
$1,158,713 was awarded the Gas & Elec. Securities Co. on account of unpaid 
promissory notes. 

Cee coors -—Incorp. in N. Y. on ay ‘ 1912 to take over the 
tapas perty of = South Shore Trac. in New York City (see 

ot ag & also under Manhattan “3 Jamaica Ry. in V. 95, p 

120r, 420; V. ot D- anne) 


Asked Pub! 500,000 stock and 





bonds at stock outstanding; only $20,000 subscription stock. 
Action on the bond, issue was deferred until the com nt of stack should mave filed 
its mtge foe $10 .000 ,000 with the consent of stockholders. V.96, 
p. 790; V. 98. n 1915 application was withdraw 
EARNINGS — For year June 30 1917, *3328, 102; net after 
$83. .788; other income, $1,822; rents, $21,773; surplus, $63,837. 
reais, $idear , $29 1615) ast . after taxes, $82,488; other income, $2, 960. 
us, 
—_ asm a fi in the One of New York to operate a street 
oan over the boro Bridge from the Manhattan terminal 
mson Ave., a 


Boulevard, and other streets and 
avenues in the Ye" oO line between the City 
of New York and the County of Nassau, Sogetiner with the right to operate 
upon the Queensboro Bridge. The line ‘has been completed and cars are in 
operation to the intersection of Yeo Road and Lambertville Ave. “4 
Gueens An additional! 3.3 miles of road from this 
and Springfield Saat awe to Reve Sesh See ag 
to war conditions, an extension of 
of Estimate of N.Y. City. The son —_ h 1 RR 
tion at Jamaica to Lambertville Ave. was completed April 36 igie. ‘Total 
miles single track equivalent, 21. 


OFFICERS.—Gen. Mgr., Wm. W. Lowe: 
H. B. Weaver; Sec. & Treas., Lindle 
Treas., F. H. Adler.—V. 98, p. 523; 


LOS ANGELES, CAL. 
IC RAILWAY; 


V.-Ps., R. F. Carbutt and 
G. Coleman; Asst. Sec. & Asst. 
- 105, p. 2094, 2184. 








PACIFIC ELECT 

All the stosk except shares is controlled by Southern Pacific Co. 
Mr. H. EB. Huntington owns considerable amounts of the various bond 
issues of FM... company, and has pl them as security under the Hunting- 
Land & Improvement issue. 


‘he following subsldiarios of the California on ba Sve. 1 lls pm a ane 
the following su the Somes Pacif: 


ernardino Valley ‘Tracilo 


Los Angel oO. 
uired the right of way and all rail lines and equipment of 
ficee saad Co. and purchased the property of the Ontario 


RR. 
ent over the Riverside Rialto & Pacific RR.— 


nen ‘ip Feb. 1017 ‘i917 & the io Gal. RR. Comm. dismissed the applications of Palms, 
Bairdstown and certain everons of Lene for a reduction 
in farer to 6 straight 5-cent fare to the city limi 
TOCK AND*BONDS— Date. ina 
Steck SI (es ene gerne 


mide mige tea ene 


* ioi2 
Lge c Elect 
San An 


Coaretes ony under ‘gr 


ton 
of 
Los 
a 
es 


_Qutstandi Maturity. 
33 ‘015. .000 Sept 1 1961 
& Tr. Co., N. . Trustee 
8,404,000 Jan 1 1942 
at Union Trust Co., San Fran., Trustee 

1898 5¢J-J ‘$39.5 500 Jan am 1928 
Int. at Ill. Sir. & Sav. Bk., Chic., Trustee. 

or at Chase Nat. cr ew ie rk. 
3,000 Feb 1 1935 


Ang: « , Trustee. 
0,000 June 1 1930 
ve Fran.. Trustee. 
480,000 July 1 1941 


-J 
Int. at Co.’s office in N. Y. & Chase Nat.Bk. 
8 - June 10 1928 


Int. at ds Mtge. 





Los wy ac RR ist con mtge 
$1, 000 ¢ ($1000 000) - att ie 
Los A er lst 1 E 
$600 :000 gold Id ($1 1000) ntf Title Ins. oo Ang. Trustee 
Los Anigeles-Pacitic Re RR firet{ 1903 5 Sept 1 1943 
and $5,000,000 Int, ele Sav.Bk., Tr., or at 
gold . coos t-- 0% ntt| Mtoe, > “rust Go,. N. Y.. Co-Trus. 
Los A gen, 1006 5¢ 173,000 Jan 2 1946 
S bits ney ne | 4 Int. at Union” Trust Oo. . San Fran., Trustee, 





co m 
gold ($1. or at Farmers’ & Nat. Bank, Lo. 
cK cnet angeles. oF Chase Hes, it, Bank -New Yorks 
e g an 
11320 000.00 0.000 § i. 050) ort Union Gb. of 
io Ist mtge( 1902 5¢J-J py ea 15 1932 
108500" 100000 ($1,000) _c*_ntf{ Int. 90 Union rast Co... 8 . San 7 a Trustee. 
s office, = 
BO 00 pode -  ntt {Tat at Union Trust C ye 
000 gold .....-.. a 0., 
Bocnard Vali Trae ist | 1901 oa Si 94.009 Oct 1 1931 
on $250,000....- -n . & . Trustee 
Bernardino Vall Tr lst) 1903 5 ** 97000 pt 1 1933 
Nh ret mige $1 gold }Iat. at Los are. & 8. Bk. of Cal., Trustee 
($1 ‘dooraae ntf 





ELECTRIC 

















Ds— nterest. Outstanding 
8t Ry is M fc) pelootn 


Ins. 
ae ee Bank, F 7) Boot . ees 
Los . Trustee 


Co., 

Int. by ee Bank, Red ;, Oal. 

Bod) net! tne. » to hag. TeA8 BP ee 
n a o 
Dec. 31 1916 $58,446,000 

wre. Ce ee ee 
= mene by Sieeo- 
Bog oy SC iy ge 
»~ ef , 11916 att 0 and int. 

to be fixed by 


7 
& 


Redlands Cen ny it 
gold $500,000 0 <1 
Tetal bonds outstan 
BON a ge gad ony 
underlying bonds; also for acq uisitions 
bear interest at such rate or rates as may be fix 


—, Series “*A*’ 
Beries ge is Sr it abhoce & to 


euljocs to aah since t. | 1916 a6 pets 
- A’ sufficient qanount is Samerved to vative 


eam. Ms bonds 


a 


yable at Illinois Tr 


cone Mige.—Not callable. 
cous of net earns. pe a to 


3a 


Sen -Gubject to call 

ad date at 105 and , On! 
company’s office or agency 

$5,000 per annum beganin 1910. Guar., p. &1., by South- 


- lst Mige.—Not one. 
yment ~' exps. 


eaaies Fo ganorg year to and incl. * 
all bonds are pald. 75% of net income and proceeds 
Redlands lst Mi we 


previous issue of 
Redlands Central tat Mige.—— 3 
sors $4 00 aext 1917, 
000 next 5 years 


Sink. fund began 
amt 8, the ware net in- 
a 5 enter trust 


eds from wh pe ot of wed for the 


oes ee . fe 
und began July 1 O12 = Ap retiree 
$2°00 000" next 5 years, $3.000 per 
and . Not callable. 
,000 per 


og tp SA 
= and 


out ys a ad cot net ea 
k= ng og Valley 7 


‘ac. ist & She tge. bonds are 105. Sink. 
Het leat 1913-15 dnel. By Y daring 1916 pays 

918-27 pays off 25 bonds ~-~Vidadhe R. 
1982 38 —— each y 


und 1914 and Meal ay yes bd si 
anata —. ed you 


313 
2 OL 523 $52,567 $3,296,849 $982,459 
97,240 


ROAD. —Operates an interurban 

es, extending into the counties of Los 

Riverside and Orange and angres the cities of P 

Riverside, Colton, Redlands, Pomona, Ontario, Santa Ana, Long Beach, Co- 

enice, Ocean Park, Santa Monica, Redondo, San Fernando, Owens- 
d Lankershim. To , Singl 


ps ye 613.69 miles main track, 315.33 

135.51 miles of sidings and turnouts. Standard 

a Bs od 1 steam locomotive. 

cars; 3 power stations. 

from Southern Oalifornia E 

OFF ICERS -—Pres., Paul Shoup; Sec. & wy 
| ie w. icimen 


‘electric railway system centering at 
— Bernardino 
San Bernardino 


es second and — ate track 


1 18165 non-motor 
ble sub-stations. 


H. A. Culloden, Los 
.. J. McMillan. 
, p. 1367, 1598, 


671 motor cars an 


. 
1e75:V. Ol r Dp. 132; v. M02. D. p. 251; V. 03D 
ee CORPORATION., 





LOS ANGELES 
ualifying shares, is 
hy fn amounts of differ- 
ent bon Goth, for th oe Pacific fy? af 
e 
rust issue—see V = 627. . 1913 ma ‘ai 
Angeles y. a ge | was organized Dec. merge 
Los Angeles reer ohon d its subsidiary, the oO . Co. of 
pneciet, (Vv. or v5. ri but on on March § 1915 the 
its application ‘to issue §20 000 , 
my Corp. and the 
Shenae tr ooistontion bonds 
‘or outs 
them. V. 5A. . The Los 
a California on November 
and acquired all the Co ae 
and Los 


Los Angeles 
if north of an east-a 
us comprising all the street railway business 
86. More than 85 miles of track wight of 

ractically all down-town line franchises — beyon 

=. entire $5,000,000 stock of the City Ry. of of Lae 
in Pec. 1910 to build new lines for the corporat! 

‘avorable Decision.—In a decision handed dows & 


peals in Los Angeles sustained the 

Shasee 1D-cont Taree trem the cit to Eagle Rock, 
district. - 100. Dp 438. 

gen eon Onn AND D BONDS— Dale. 


ha? Wee i910 
600 ¢ ($1 000) Los Angeles Trust 


Mi 6 1 Bigoo the District 
t of the company to 
Eo and other points 


,000, 
14/850,000 Dec 1 1940 
Savings Bank, Trustee. 


4.784 000 Na 1 1988 


99 
in. at Union Trust Co. 
58 -D 
t. Louis Union Tr ar St. 
1 5Ff-A 
Mw?! at Los Ang. Tr. Pe 





196,000, Feb 1 1941 
Los A., Trus. 








| Baa Te Sos ee Beng ae ons to ; = =. 
’ per mon s. f. on howe Eo bonds. vested in 
first & ref. bonds at 105 and int. or less, or in ties; first 
& ref. bonds purchased for s. f. to be it alive, 2,000 bonds are held 
in sink. fund. V. 92, p. 262; V. ey ; Vv. 9 1273. On days’ 
notice int. may be make payable at National City Bank, N. Y. Int. 
on the Los Angeles Trac ponds instal N . New York - 
000 Los pate Ry. M. wg ood — ody ae | $248. 000 canceled. Oity Ry 
Co. of L lst M. bonds 7% annum of cipal 
amount of bonds which ty Jen, 1 rTo16. $151,000 mds in sink. fund. 

EARNINGS.—For years endings Dec. 31: 

Fiscal Year— _ Gross. papeniet Net. Int. & Tazes. Surplus. 
NORE dscdesion $6. 148,011 $4, 218 $2, att. 793 $1. 548,594 $536,199 
Lei nihemewn we 5,864,561 3.715.940 2.148620 1.54 3'434 605.186 
S9EO annueno 6,137,963 3,954,537 2,183,424 1,556,209 627.215 


haga &— Se —Comprises 390.984 milesof track; 60, 72, 87 and 116-Ib. 
Owns and controls 875 passenger Fe peace which 524’ are of Pat 0 


tributed through the corporation’s own transmission system, rising 
440.5 miles of line and 10 ‘> atedions. " — 
Th Looky am —Pres., H. s usiaee: V.-P. & Gen Ho red 
ee ee & Treas., erson.—V. 97, p. 521 733: Vv. 98 
100. 1348, 1435: V"'101 p. 370; V. 108,'E - 320. 


LOUISVILLE, KY. 
LOUISVILLE RY. CO. —ORGANIZATION. —lInco: 
on J 22 1867 and owns all] the street railways in the 2 
and ite suburbs. ee Fae cee i ee ee aS ye 


28, 08 et, 20 1917 the ref. stoek fr filed ameneee rete Fo of incorporaticn in- 





ts auth. pref $2,500 to $3,500,000 and its com. 

prio ag Rag $5,500,000 to $8,500,000, iS aan with the dissolution of 
the Louisville Traction Co. 

The Louisville & Interurban RR. has been organized in the interest of 


the Louisville Ry. to construct a system of urban and interurban lines. _ 


a ha issued except $4,000,000 stock (increased to 
in February 1913) to Louisville Ry. Co. In Jan. 1911 Fe 
vile & interurban oo acquired the ‘& Eastern RR. (all of whose 
receivers’ certificates, &c., and 2 t all the 
by Louisville & interurban), sold at foreclosure on Jan. 3 


tn v. v.32. 
luiton of Boyt Co. On Nov. 22 1917 the Louisville Traction Co., 
1 the stock of the ——- company, was dissolved in order 
‘erred stockholders exchanged their 


stock for Louisville Ry. pref. stock on a share-for-share basis; holders of 
common stock received seven-ten tenths of Railway common for each share of 


Wage Increases.—An increase in wages of 3 cents per hour was givenall 
the ay go platform men, effective Nov. 16 1917. On April 1 1918 


another t increase was awarded the men. 

STOCK AND BONDS— Dat. Interest. Outstanding. Matur 
pommen £8 oe 6.000 wodce once ikO %: ee, .600 Apr Ae 3.24 
Pref cum $3, y Scilla. aii 


ey A ae ¥ oe 


prior liens; the remainder is for extensions and pmaneraens. Bonds are 
not subject to call. Fidelity-Col. Trust Co., Lo . trustee. 

Dividends.—5% is being paid on pref. stock. 4% was paid on the old 
Traction common stock up to time of dissolution. Divs. of 14% each were 
paid on Railway common in Jan. and April 1918. 

ROAD.—The Louisville Ry; Co. owns 175% miles of track on 77% miles 
of street, with 134 miles outside city yy allis electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. 


REPORT.—For fiscal years ending Dec. 31: 
Cal. Gross Net Other Int. cs Pf. Dio. Common Balance, 
Year. Revenue. Earnings. Income. Taz (5%). Di my row | Surp lus. 
1917-$3,284,985 $1, 547, $20 $175,000 $950.2 206 $137) 500 00 $534 


091 $101, 023 
1916- 3.080.296 518,716 180,000 936,801 545,650 91.265 
“ 2,940,501 aia 770 180, 000 932. 144 128! 000 545.650 1,976 
From the surplus as above in 1917, $101,023, there was deducted $95,000 
for depreciation, es $6,023. In 1916 $85,000 was deducted for depre- 
ciation, leaving $6,265 
OFFICERS.—Pres., T. J. Minary; Humphrey; Sec. & 
Treas., Samuel G. Boyle.—V. 105, 5. D. 1? 1708. PiR02, bist. 


INDIANAPOLIS & LOUISVILLE LLE TRACTION RY.—A trolley road. 
ORGANTEATION .-—Incorp. in March 1912 in Indiana as successor to 
the padionencts & Louisville Traction Co., sold at foreclosure on March 21 
19i3. - 94, RA T* 911. Franchises in cities and towns are for 50 years from 

er is on private right of way. 
pote AND BONDS— . Date. Interest. ar 9 Maturity. 
Case Geet SECO Re nwcs cons | cacncco. SEE  bonecntben 


First mortgage $1,500,000 g| 1912 5 A-O ga" 100 April 1 1942 
($100. $500 & $1,000) sy of [Fas of C at Colonial Trust Co., Pittsb., Trustee. 
"—Of remaining 1 nds $650,200 are for impts . and extens 
96.90% of ans. Subj. to eal on any int. date at 105 and int Sink. ora 
2% um began Oct. 1 19i7, increasing 1% each year to and including 
i i921, L. then reduced to 1% per annum thereafter. 


EARNINGS.—For year en Dec. 31 1917, gross, $185,964; net, after 
taxes, $84,360. In 1916, gross, $148,411; net, a oe aaaes, $56,538. 

ROAD.—40.9 miles of track from Sellersburg to Seymour. Cars run 
from Sellersburg to Louisville over tracks of Louisville & Northern Ry. & 
Ltg. Co. and from Seymour to Indianapolis over the tracks of the Ind. Col. 
& South. (Interstate Public Service Corp.). Through cars from Louisville to 
Indianapolis were put into operation in 1908. Standard gauge; 75-lb. T rails. 


OFFICERS.—Pres. “= Sem. Mer le q-. aa 5 E. Pe a meal Pg mg Jee.. 
oe Oe Me “~ Storen, Scotts n ec. athan yster, 
Md h, ~~ ; Treas., Jas. OC. japlin, Pittsburgh, Pa.—V. 100, p. 733. 


mc ty va & NORTHERN RAILWAY & LIGHTING. 
Interests eueetie’s with the Middle West Vellittes o> are in ee. 
ORGAN TAATIO ted under 2 general railroad laws 
Indiana in Dec. 1905. $916,900 of the $1, 000. stock of the Gaited 
Gas & Electric Co. and $232, "950 stock of the New Albany Water-Works 
Co. are deposited under this company’s mtge. Has purchased the electrical 
caus ment of the Kentucky & Indiana Bridge Co. and leases the bridge 
5 year, thus affording independent entrance into Louisville. Com- 
~ a does electric lighting 5 express and freight business in addition to 
passenger business. Road is mainly on private right of way. 
Rates.—In May 1918 this company’s application for increased Sa 





a was tentatively approved by the Inter-State Comm. Comm. . 106, 
P: ROOK AND BONDS— Date. Interest. Outstanding. Maturity. 

| eee Bess 3 rae Bare 910:900 “Bee text 
Pine 00 2 Jencn=O¥| Ink: at 56 aA Te. & alg Dec 1 1925 
Pe WE Trustee, or at Eliot Nat. Bank, Boston. * 
built or — Are subject -y 4 y at 106 and hag v 32 > so” 


s8TOC } Series A . 
le entitled to 2 in'1906- % in in 1907, 4% in 1908, 5% in 1909 


Toto and “ 

’ .—Dividends from July ‘ 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; same amount quarterly since to April 1918. 








Ce 








MAY, 1918.} ELECTRIC RAILWAYS 63 
=== 
ROAD.—O tes 20 miles of track, Loulsville to Sellersburg, with a line Dividends .—Quarterly divs. of 14% ref. stock were paid from Jan. 1 
branching t Watson and running to Nae oy At Sellersburg 1938 to Jan. 1 1915, incl.; none to . "1 17, when regular quar. divs. of 
connects with ind. & Louisv. running to ur, where 


Trac. Ry. Co., Seymo 

is made with the Ind. Col. rf So. (Interstate Public Service Co.), 

thus forming a Sronat line between Louisville and shrough line b The 
C) 


between 
Louisville and Cincinnati. 


OFFICERS.—Pres., Chester P. Wilson, i dr pr ney 
Reid, Louisville, Ky.; Sec., Ira E. Guthrie, oy OL Dt F. 
Stratton, - tad Albany, Ind.—V. 82, p. 509, 886; V eo: v v. 106, p. 


(1) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and acquired th 
New Albany Gaslight & Coke Co., New Albany sem Heat & * Power Co., 
Jeffersonville Eiectric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co. Does entire gas and siso Fort Palvons business in New 
Albany and Jeffersonville, and ws la New Port Fulton, — Grove and 
Clarkville. Franchises, 45 years bany and 50 years in Jefferson- 
ville from 1902; in other towns from ae No 20 years. Guarantees the 
$250.000 first mortgage bonds of New Albany Street Ry. Co. 

Rate Increases.—Iin April 1918 the Kentucky P. U. Comm. auth. the co. 
to increase gas rates at the Jefferson plant from $1 to $1 20 net. An in- 
crease of 15% in New Albany was also granted. These rates are to 
in effect for the duration of the war. V. 106, p. 1692. 

STOCK anD BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_..... -..- 

Fest, mige $150,000 ($i -000) 11002, Be 3-3 





648,000 See text 
Ra ASE NS Biers? terest at & Sa Bank, 
Chic., Trus., and at Eliot Nat. Bk., Bos. 

First co ted mortgage{ 1904 5 J-J 750,000 See text 
$1, 500.00 O00 ae gold ($500 and { Interest Trust & Savings Bank, 
$1, Ty ye +| Chic, True’ os at Eliot Nat. Bk., , 


] a first on to 
first 5s; and $102,000 have been retired. Both issues mai a from 
1907 to 1942, but the bonds of 1902 may be called at 105 ree int e new 
consols are callable after July 1 1924 at 05 and int. See V.79, p. 2458. 
ant end. June 30— Age 1915-16. 1914-15, 1913-14. 1912-13. 


earmings.....i...... $404,393 $334,033 $331,595 $334,730 7,625 
Sean exp. and taxes_. 283,890 218,363 230,304 221.579 5302. 361 








Net earnings...-..--.- $120,503 $115,670 $101,291 $113,151 $115,264 
Inseets | BO. cw cocwese 87,682 84,648 80,859 76.728 73,454 
TRIE cincntiiincncns $32,821. $31,022 $20.432 $36.423 $41.809 


OFFICERS .—Pres., Harry Reid, Louisville, Ky.; V.-P., 
bar, New Albany, Ind.; Wey —& Treas. a BS 


—V. 85, p. 737, 1466; V. 106, p. 1692. 


(a) Louisville& cthgplosal Indiana Traction Co. 
ORGANIZATION .—Incorp. in Indiana under the General Rallroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Ralilwa 
Co. Leases the New Albany Street Railway Co. for 25 yeare from Aug. 
1903 (with privilege of renewal for 25 years) at a yearl tal of Sf Soe. the 
int. charges and taxes and divs. of 4% on $100, banw y- | 2 
. 769. In Sept. 904 uired the Highland RR. for $10, “000 500" in bonds. 
. 79, Pp: 1643. In Dec. 1905 uired the Jeffersonville oly Ry. See 
V.81, p. 1792. Franchises are for 50 years; also ——- to carry freight. 
fd gad 5 March 1918 applied for auth. to increase fares between New 


Albany and Jeffersonville and between Jeffersonville and Louisville from 
5 to 10 cents each. 


Jas. W. Dun- 
Stratton, New Albany, Ind. 


Freight Rates.—In May 1918 this company’s application for increased 
fens rates was tentatively approved by the I.-S.C. Comm. V. 106, p. 


901 
STOCK AND pone Date. 


Interest. oe 000 O - Maturity. 

Common $2,000,000 ($10)_--. -.-. ---.--- 000,006 sniplaeibiaeahisnaname 

Pref 6% cum ad ,000, haan $10 eee (ETI 

First mo $1,000,000 1903 5 g MSs $90. 000 Sept 15 1923 

gold ( and $1 ,000) - .c* Int. at Amer. Trust & Sav. Bank, Chicago, 
and U. 8. Trust Co., Louisville, 

New Aneny St 2S Soe } 1902 5° F-A 250,000 Aug 1 1927 

$1,000 and int_/Int. at U. 8 uisville, Trustee. 


Co., 
us sroumt. {0 call after 10 yrs. at 
105 & int. — V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 


to call on any int. date at 105 & int. and ey at A “onited Gas & lec. 
OAD.—O tes 33 =e leased 


R — m of track from 
New Albany Street Ry. and also line between er y and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 

pleted in t. 1905. Has a contract with “Big Four" RR. for the use 
Prite bridge over Ohio oe and with aes Railway Co., allowing ite 
cars to enter Louisville. Has erected an in om tersukeal & n Third 8t., 
Louisville. Girder rails, 90 lbs.; T and girder -t§ 75 and 77 4 Ibs 
OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.—V.106,p.1901. 


McALESTER, OKLA. 
CHOCTAW POWER & LIGHT CO. 


ORGANIZATION FEE pony in Dejgerase « om og! 27 1916 to take over 

ions ant power buoy of the Chocta & Lighting Co. sold at 

jah ES Pr02, - 1539) and owns all the Bas 000 Ist M. bonds and 

the entire 380 ,000 ai ital stock of the Pittsburgh County Ry., paerre. in 
Oklahoma June 24 1916, to take over the street railway properties 

STOCK AND BOND3S— . Date. Interest. Outstanding. Maturity. 


Pref 7% cum $250 I aia ndeigi- tial. alt lic has 

First mtge gold ($1,000 anal 1916 5gM-S 1,063 000 Sept 1 1941 
SUN jo catanst iaphien th aasaicieda te c*tf{Int. at Cemnnty ts, Go. of N russes. 

ds.—O issue authorized. Im o-Fo: per ann 

1921- 1925; AEG, 1926-1929;14%% 1980; 03; 136 % Ae 37; 2% wos 
EAR 'S$.—Combined earnings 0: 4 er & Lt. Co. and 

the Pittsburg County Ry. Co. for year A oe 31 i917 gross, $294, 761 

net, plus, $8, + 9 other income, $2,845; deprec., $29,486; charges, $48, 494: 

Ss us 

ROA D.—The ‘Pittsburg Coupty. Ry. operates in cities of McAlester and 

sacemaaeen. and an interurban line, over uz pavers right o of way, between the 

two cities. ” 2 23.26 m. of track. Standard gauge; rail, 66-70-Ib. T. 12 

7 other cars. 
OFFICERS. "—Pres., C.N. aaqga. H. ee V.-P., J. A. Trawick, Boston; 
Sec.-Treas., 8. M. Bachman, N. Y.; Agr» Ww. H. Vorce, McAlester. 
N. Y. office, 71 Broadway.—V. 103, 


MACON, GA. 
GEORG LiGhT. Owes See & RAILWAYS. (See map on ¢ 62).— 
TION.—Is a tion formed under Massa- 
enue tates st Sept. 4 1911. Has acquired all the com. stock of Mecon Ry. 
& Light Co., “be pacticaty 1 the com. pref. stocks Macon Gas Co., 
$3,660,000 [of me $4.09 a oe stock of the Central Georgia Power Co. and 
the entire } 4 stock of the C yy 


ransmissio: 
owns $2, 003 . not 6% securities of its au tuent companies issued for 


constru: &c 
neyTOCK AN reais ponpe— Date. Interest. Outstandi 





‘annum 








Common $5 $8. ama ih See. dame eew IE senaatnnas 


ref $2. 000 6% n (3100 noel J 800,000 Apr “18.134 
Pree thee i sk. fd. § ray 000 | ifii_ 5 Mes 3,489,000 Sept 1 1941 
gold ($1 000) Talla” &r..\New York Trust Co., New York : 
Conv debs $1,000. vite gold 1917. 6F-A text Feb. 1 1920 


Demand notes... .c-casepes ecee rv BT Ghia diweiisoe 

Stock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
and Str idends are listed on Pittsburgh Stock Exchange. Common stock 
is listed on the ‘Pittsburgh, Chicago o and London stock exchanges. The 
remaining $2,583,000 first lien bonds are reserved under careful restrict 
for acquisitions ot other securities and for extensions and im _ a _ Bonds are 
secured by deposit of all the securities owned by Ga. Lt., P. $291,000 
(not incl: in amount reported outstanding) are held ‘in the: treasury ‘and 
$137,000 have been retired by sinking fund. Red. at 105 & int. on an 
int. date on 30 days’ notice. Prin. & int. payable at office of A. B. Leac 
& Co., Inc., N or Bank of Scotland, ndon. Annual sinking fund, 
$50,000 1916 A 1920, $75,000 1921 to 1925, and $100,000 1926 to 1940. 
V. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. $705,000 debentures have been issued, of which $35,000 are 
outstanding. The remaining $670,000 are deposited as collateral to de- 
mand notes of the company. The debentures of 1917 are convertible into 
pref. s ° 





naa eit resumed. 

T.—For year ending Dec. 31 1917: Interest and divs., $300,550 
less intl, pee salaries and expensesand taxes, $229,810; divs. on pref. 
stock, $7,500; surplus, $63,235. In 1916, interest and divs., $249, B19: 
total deductions, $201,705; surplus, $47, 914. The combined results of the 
company and its subsidiaries, with inter-com od items a sta = 


Cel. Year— Gross. Net (aft. Interest. 
INET 6s sciitel tn dee ein Seca $1,093,412 $544, Bis $426,801 suit, Mi 
| FR RR Are 950,855 487, ed ha 87:790 


9 

PROPERTY .—Through controlled com oa 
railway and gas business in Macon; furnishes cqectsic light and power in 
Macon, Monticello, Forsyth, Barnesville, py Jackson, Jonesboro, 


ae {Thomaston and Hampton, Ga.; also sells a large amount of electricity 
n tlanta 


OFFICERS .—Pres., Geo. A. Toby; V.-P., J. D. Everitt; Sec. & Tre: 
F. B. Lasher; Asst. Sec. & Asst. Treas., W. E. Fulcher.—V. 104, p. 1383, 
1400; V. 105. p. 290; V. 106, p. 1124, 1577. 


(1) Macon con Raltway & Light Co. 
En m stock is o Lt.. want & 2 i 
oS. 1902 by the 


wned by G 
ted 
tion of acon Consoli- 
y ah Ss the North & South 
Macon Street Ry. and the Metropolitan Street R The city ordinance 
or verms, soe V. Ps on Sept. 16 1002, granted a 50-year 


- Cor. (incorp. in Ga. in May 1912) 
was acquired in Oct. 1 a8 . ‘interests friendly to the Macon Ry. & Lt. Co. 
and Central Georgia P 7,p.1 1286. 

In June 1914 Georgia E RR on sanctioned the issue of $700,000 
additional common stock, Sion the ‘total $1,600,000. 
STOCK AND BOND S— Date. Interest. Outstanding. Maturity, 


Common $1,600,000°($100) -.. .... ------... to “Ree 
$300 ($100) 6% cum. .... 6A-O 300 .000 
Macon Ry & Lt Ist cons m 1 J-J 959.000 Jan t 1053 


903 5¢ 
000 ($1,000) ctf} Int: at Eguttable Tr. Co.. N. ¥., 
st mtge{ 18 -J 2.500 Jan 1 1929 
ag ($500) pad ost Int. at Equitable Tr. on. N. Y., Trustee. 
—Macon Ry. & L consols are subject to call on any interest 
date at 110 and int. $41 ee Ronee. $1 2300 com. and $1 6.400 pref. ae 
are held by Savannah Trust Co. to ‘retire ~ $42,500 Macon Elec. Lt. 
Ry. bonds remaining out. See V. 76, p. 212. 
Dietdends. ve” per annum has been paid s.-a. on pref., 1903 to April 


1918 clusive weed 
ROAD wie operates about 36.26 miles of track, all of which has 
been -e laid with 70-1. rails. 56 cars. 
EARNINGS.—For years ending Dec 


- 31: ‘ 
You Ay ju Gross gn (a. saree = ate Div. Balance, 
. 31— Earnings. Tazes). Bonds. & 6%). Surplus. 
1917 nih owhakereod $559,053 6203 209 $102,043 317.016 $83,823 
| ET eer 496,717 108,244 98, 17,016 52,817 


OFFICERS.—Pres., Wm. H. Felton; V.-P., 4 G. Gossler; Sec., 
Frank Jones; gage J.J. Thames Jr.—V. 97, p. 1286; V. 101, p. 694. 
{> Macon Gas 
Beco UtfON-—Incorp. in Ga.in 1852. Was formerly Macon Gas 
iA. & Water eee out & Oct. 1911 transferred ite water plant to the 


and end eames so eons ¢ title. Controls entire gas business of A & 
y all the $475,500 com. and $20,000 pret. seock is owned by Ga. 
Lt., Power & Rys. Company has no bonds. 


EARNINGS.—For years —- Dec. 31: 
Dec. 31 Gross et (after Interest Preferred 

Years— Earnings. a ‘ on Notes ivs. Surplus. 
ty ee eee $168,745 $51,455 $15, 810 $1,000 $34,645 
fT Re ar 134,615 42,781 12,635 1,000 29,146 


Has 3 holders and over 54 miles of mains, &c. ys ut now exceeds 
38,000, cu. ft. per annum.—V. 93, p. 942. 1537; V. 


@ <as Central Georgia Power Co. 
Lt., Power & Rys. owns $3,660,000 stock. 
ORGANIZATION .—Incorp. in Ga. on March 4 1907 as Bibb Pow. Co. 
and in Jan. 1908 changed name to present title. Began oper. June 1 1911. 


PR ry > ann BONDS— _ . Date. Interest. Outstandi Maturity. 
ig ey 000 ($i.000,) 1908 5 M-N _ 2/856.400 “May 7 1638 
$100, or es Empire Trust Co., New York, Trustee. 


» D. 1455. 


alent) =e Tones is payable at office of A. B. Leach & Co., Inc. 
N. i Re or Bank of Scotland, London. Subject to ail at 105 and int. for 


sinking fund or any or all at com y’s option on any int. Sinki 
fae of 1% , <n out began in 1913. v 88. p. 1199. 3143. 600° ae 4 


mS eee. —For 12 mos. en Dec. 31: 

Year— Gross. et, aft. Taz. Bd ,&c. Surplus. 
|) PRR AR, A Eee $455,158 $296,446 S218, $26 a4 ,620 
ROOD cin ciieiia headin an 406,636 278,750 213,664 65,086 


PROPERTY.—Owns hydro-electric plant with a capacit 7 of 24,000 
electric horse power on Ocmulgee River, near Jackson on 
lines extend to Macon, Forsyth, Jackson, Bibb, Barnesville, Thomaston 
and Griffin, connecting at the last-named point with the line of the Central 
Georgia Transmission Co. (whose entire capital stock and bonds are owned 
by Ga. Lt., Power & Rys.), running to Hampton, Jonesboro, Monticello and 
Atlanta. Total length of transmission lines (incl. Cent. Ga. Trans. Co.  ¥ 
137 miles.—V. 93, p. 1536, 1670. 


a RR 


MADISON, IND. 
MADISON LIGHT & RAILWAY CO. 
ORGANIZATION .—Incorp. in Indiana July 25 1896. Operates 4 
gee of street railway in Madison and ouneiee light and power to Madison, 
orth Madison, Hanover, Kent, and rural district. Franchises expire 1952. 
«TOOK AND BONDS. Date. Interest. Outsonding. Maturity, 


RE ntttsibicctucwdib Me dtewiin:.  ginemenineiaes gare ice sr ater 
Pinst one” $150,000 sole 1912 6J-J 147.000 - sav 1 1942 
CE A: isc cahissakin een h'erengrel f{ Pittsburgh, Pa., Tr. Co., 
po bonds are reserved for add’ns and impts. at yg ov ho cost. 


Sinking fund of $1,000 per annum from July 1 1917 to 1922 and $2,000 an- 
nually thereafter, callable at 1024 and int. 


EARNINGS.— Gross Net Insur. & Bond Balance, 
Year ending— Earnings. Earnings. Tazes. Interest. Surplus. 
pes. Se oo ening $59,475 $14,859 $1 228 $8,820 4,144 

8. SP Le titasccon 59,111 20,275 1,619 7,740 0,916 
Des. Bh Lesaiane 53,538 16,483 1,323 6,840 8,320 


OFFICERS.—Pres., Treas. & Gen. Mg. M. F. Tennis; V.-P., Chas. 
. Tennis; Sec. & Aud., M. Robinson.—V. 98, p. 1767. 








MADISON, Wis. 
MADISON RAILWAYS COMPANY 


ccessor in May 1916 to the Southern Wisconsin 
Ry: tor 8 phan bbe r7 > aa cae see this Section for May 1916. Franchises 
1932, 1938 and 1944. 


ay AND BONDS— Dat. Interest. ‘Outstandi Maturity 
Genes SG00, 000 (GiGe i ccccacs Ghee | (tebeee. Ce  eedbasue 
lst mtge $1,500,000 ¢ ($500) 1916 5¢M-N 852,000 May 1 1936 
and $1,000)_..-..-- c*_tf\Int. at Wisconsin Tr. Co., Milw w., trustee 
3-year notes ($200,000) goldj 1916 6g M-N 200,000 May 1 1919 
$500 an aR c*\Int. in Chic. isc. Tr. Co., Milw., tf 
fam Ap ditional be issued for extensions, , &e., 
for 80% S- under coueeeve ve tonesonons. pe = at 102% Terie 
any int. date on 60 days i sinking provemen o 
per annum of bonds cutstins begins May 1 1919 for redemption 


nds or improvements, &c notes are 
on any int. date on 30 Cage not notice. re follow B payments sequizes 


to be made into an improve tion of 

improvements as, O85 ay 1916. Pe 060; Now eT: 1916 and May 1 1017, 
13,500; Nov. 1 1917 and 000, and Nov. 1 1918 and 
ay 1 1919, $17. 500. $70,000 d into fund. 
EARNINGS.—For mS en 


nya 31 1917, 
taxes, $96,972. In 1916, 


, $296,550; b08: after 
00,051; net, 665. 


taxes, $104 





ELECTRIC RAILWAYS [Vou. 106. 
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, including lines in Madi- 


ROAD.—Owns 17 miles of standard. 
and extension imside ee ake P Park Cemetery and South 


son, to Fair Oaks, E 
im. 


OFFICERS.—Pres., F. W. Montgomery; V.-P., Dudley Montgom 
Sec. & Treas., Warren Montgomery; fon D. Moatenaeaty. — Vv. 103. >. 


MANCHESTER, N. H. 


MANCHESTE WRACTION. a df & POWER CO 
ORGANIZATI Incorporated in 1901 in New Hampshire and com- 
prises the several Hones power and ah. F. railway properties in and around 
Manchester and the of th power and gas property in Nashua. The com- 
any owns the stock _ eee St. Ry., Manchester & Nashua St. 
y. (name changed fro offs Falls Litchfield’ & spy okt in Feb. 





1907) — Manchester a be St. Ry. In Jan. 1918 the water 
rights of the U. S. Bobbin & Shuttle Co. 
franchises ny poe interurban roads and main transmission lines 


ee, righs < t of way, e t through cities and towns 

Oct. 9 1916 the P. 8S. Comm. of New Hamp. auth. the Manchester & 
Nashua St. Ry. to increase its fares from 5 to 7 cents, effective Oct. 16 
1916, but recommended the retention of exist rates for school children 
and the sale of commutation tickets on a 5-cent fare basis. 

Stockholders of record Aug. = 1917 were given the right to subscribe 
for $184, = stock pro rata at par, making $3,864.000 outstanding. Pro- 
a owes orty retirement of flodting debt, new construction and impts., &c. 

p.2 
n Dec. 1917 issued $1,360,000 6% coll. trust notes to refund $1,000,000 
5% notes due June 1 19 18 (which we have eliminated from the table), and 
to provide for certain important construction and water power develop- 
ments ow a nearly completed. 


STOC Date. I wt Outstanding. pis o% 
Stock $5, S00 -000 ($ 


Deke areas Fae $3,864,000 Apr. ‘18.2% 
ist 98 consol m aa{ 1901 . ho 914, em ‘April 1 a 
teens ed aged Interest at am Trust C . Boston 


( Tee nverost at A Boston, ‘Tr 
t one 
gold $300-000 181 O00} Inet Américan Tr. Co.. 200 06" Ju n. ‘Trustee 


.. & Derry St Sat lst mtge! 1907 J-D 25.000 Dec 1 1927 
71809,000, G1.000) a nig $15 ior. “be PA bh ne: 642,000 Aug 1 1963 
Pe 4 Fa, - 
000 ,000($1 ,000 000 e*: $8.00 ly <T - at t Co., Bosto ~ 


Convertible notes $1,500 
cae & $1,000) eases 


. trustee. 
pe: ,360,000 oa. 1 Lo dl 
—The Manchester & 


. and the Manchester & Derry 
St. Ry. bonds are guaranteed, prin. & int., y Man. Trac., Lt. & Pow. Co. 
Both mortgages = closed 


The first ref. mtge. sinking fund bonds were issued to retire floating debt 
and provide for new construction, &c. ey: April 1921 will become a first 
mtge. on all property now owned. 600,000 are deposited as collateral 
to secure convertible notes. viditecal bonds may be issued for re- 
funding and for acquisitions, under guarded restrictions, but not in excess 
of twice the par value of outstanding ere Sinking fund = 1% of bonds 
Outstanding on each Aug. 1 1919, to be applied to purchase of 
Bonds purchased to be Preld alive. 


bonds at not to aoe 105 a 

Call at 105 and int. 105, p. ‘909. 
Notes.—The coll. tr. ef Bony notes are convertible ater July 1 1918, or, 
prior to redemption date, into an 


if called for codemgtien. up to 10 days 
bonds “A a. valuation of and int. Are 


epee 3 ye of Ist ref. 5% 
$1,600,000 Ist ref. M. bonds. Subject to call, all or in ‘multi- 
gies of of $ 00,000, a 101 and int. on 30 days’ notice after July 1 1918. 
105, p. 2543: 106, p. 86. 
PROPERTIES —The different roads controlled comprise 65.595 zoties 
of track, as follows: Manchester Street Railway, 42.842 miles; Maa- 
Nashua Street Ry., 14.335 miles; Manchester & Derry St. Ky 


chester & 

8.418 miles. 107 and 18 misc. cars. 4 hydro-electric plants 
present capacity a) prox. 11.500 h. p.; 2 steam reserve stations at Man- 
chester with a com 


ed capacity of approx. 10,900 h. >. one 1 steam reserve 
station at Nashua with goed of approx. 2, 000 h Also owns water 
rights along the Merrimac Rive 

Dividends.—First dividend of "3% on July 15 1901; paid 6% per annum 
to “—- including 1905; 7% in 1906; since 8% per annum. 5% extra 
dividend in 1911-12. 


REPORT .—Of the La a Trac., Lt. & Power Co. and subsidiary 


companies for years en Dec 
Year end. Gross et after Interest, Bond Sink- Balance for 
1. Earnings ‘azes). &e. ing Fund. Divs., &c. 
| SR $1,590,655 $625 608 197 468 ino aate $43 8,150 
1916-_----- 1,486,885 a 903 44,199 $2,250 496 ,454 
OPPEIEPS. —Pres., E. Foster; V. e & Gen. Mgr., J. Brodie Smith 
Treas., L. Saltonstall; por Robert Haydock; "Clerk, Edwin F. 


Treas., 
Jones. 105, p. 909, 998, 1802, 2184, 2543; V. 106, p. 86, 396, 929. 


ie MARION, ILL. 
AL BEL LE 

ro; at Fly into Bb.’ 4 RY the St. Louis [ron Mtn. & Sou. Ry. Co. 
pet, pos Ee and outstanding, $300,000; par of shares, $100. 


EARNINGS — fiscal year end. June 30 1916, gross, $84,190; net. 





$20. 762; taxes, &c., $2,767; Tosmses, $18,553; deficit, $558. 
OAD.—Operates 15.33 miles of track from Marion to Oartervilie and 
Heeria, Standard gauge. 52 to 70-ib. T rail. 


OFFICERS. —Pres., J. G. : V.-P., A. 
. Murphy; Sec., F. W. Irland; Treas., #. M. 
Livergood, St. "Louls; Supt., 


Robertson; Gen. Megr., 
Hickmau; Gen. Aud., 
H. H. Berry, Ilimo, Mo. 


MARION, , OHIO. 
COLUMBUS MARION & BUCYRUS RY. 
ORGANIZATION .—Incorporated in Ohio in May 1913 as a reorganiza- 
band si a ne Sow & Bucyrus #2., sold under foreclosure per 
D p. 1 


J. 
36: 





eros rely BONDS— Dat. Interest. outnent Maturity 
Stock, $350.000....-cccccncn cece 3 ceseeere 2 2 8=6096S DU WS cwwonn---- 
First m oO $100,000_.__--. tf 1914 6%6 5399000 1934 
Geass , $350,000, goldtf 1914 See a 2: 1944 


50,000 
+ tale lat M. 68 are red. at 10244 and int. on any int. day. 
Romeiniag $53,000 is held by trustee pending construction of power-house. 
The interest on the gen. & ref. mtge. bonds is 3% for the lst and 2d 
years, 4% 3d and 4th years and 5% thereafter. $100,000 reserved to 
lst M. bonds. V. 96, p. 1488, 1839. 

EARNINGS For eal. year 1916, gross, $36,308; net, after taxes, 
$8,168. In 1915, gross, $32,019; net, er taxes. $6,467. 

OFFICE RS.—Pres., Geo. Whysall: V.-P. & Treas., Jas. H. Oaidwell. 
Troy. N. Y.; Sec. & Aast. Treas., _R. 0. Seca ee 99, p. 196, 537. 


MARION & SUBURBAN RAILWAY CO. 

Hecewership.—Lat. due Oct. 1 1909 isin default. in Feb. 1910 Geo. Why. 
gall was appointed receiver. Suit fe been brought against the directors 
for an accounting of the proceeds of bonds. The hearing was un before 
U.8. District Judge Hollister at Cincinnati on Oct. 19 1914. V. 99, p. 1528. 

ORGANIZATION.—Incorporated in Ohio Sept. 25 1906 to build the 

extensions of trackage to the local Marion City lines demanded 
by th the Ci ity of Marion. 134 miles completed; none in operation; no work is 


done. 
Pm.» "STOO AND BONDS— Date. Interest. cunts Maturity. 
tock, $ ,000 weecererecerces cee serererre  )809eaey SS Serer eee 
" 0,000,; 1906 5¢ 320000 1936 
Wiest jecerpees. §050.000./, | terest at Ce Sanetl Trust Co., Trustee. 
nds.—Subject to cail after 1912 at 110. Sinking fuad of $5,000 per 
OPFIOERS. Eres. Geo. 99. p. f528 fe -P.,J.G. Webb; Treas., N. J. 
Catrow;: Sec., . Hane. a 





MATTOON, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO. 
Controlled by Middle West Utilities Co., which see in our “Rallway & 


ORGANIZATION .—Incorp. in Illinois in 1902 as the poampoen an Ry. 
business in 


gn on Sas. 6 194 its came to the above. v.9 L. P; 655 
August 1912, did t, power, M 
Mattoon and an electric light aod power busicess in Oharieston aod Kansas, 





RAILWAYS 65 

ill.. besides cpertting street railways in Mattoon and Charleston and an 
interurban ral way between those two points. Since Aug. | 1912 has ac- 
quired numerous additional public <a “now serves 138 


properties an 
communities with an estimated serv: population of 325,000. The 138 
communities are served with Stecacielag gas, 11 with water, 10 
with ice, 8 with heating and 5 with street rail ca reise: and operates the 
electric interurban line between Mattoon and Charleston, Ill. 
Acquisition Authorized.—In Feb. 1918 was auth. by the Lilinois P. U. 


Comm. to purchase all the 08 a ose capital stock of the Southern 
Illinois Ry. y Power Co. V. 106, Ag Saure . 


in Rey: 1913 increased auth. Capital from $6,000, 43 ($3,500 
com. and $2,500,000 pref.) £0 $10-000.000 ($5,000 000 es Vv. 07. Be 
1583. In Suny 1916 as auth. stock —_ further increased to to $7, 500 ,000 pref 
and $7, mmon,. - 103 | 406. 
oon’ Jan 1 1918 applied to the ines: U. Comm. for auth. to issue $500,- 
STOOK AND 000 mite). Date. Interest. Outstandi Maturity. 
Common $7, vie) Rikon ws sehen. .weimemgpon Gn? i detadinne 
Pref 6% cum $7 BOO. ($100) ..-- Ra 3.255.600 Apr’ ¥: 1 
First refunding mortgage 1912 5F-A 10.412,000 Aug 1 195: 
gold ‘$1 2 *tf | Interest payable in Chicago. 
Un bonds (Giosed rb ty TES TOT OO  énscuus aie 
Herre ton Giktittntbbirtiimnen 600°) Tekhaonnwe 110,000 ba 
Steck.—Pref. stock Is red. at 110 and div. Has full Menage wer 
ongmes in Illinois. Reales, Ill. Trust & Savings Bank Gases 
Bonds.—The first and ref. bonds are red. at 105 on any incest date. 


Additional bonds may be issued under certain restrictions. See V. 95. p. 
1744. For por of bonds, see V. 103, p. 1887. Oont. & pes Trust 
& Sav. Bank, C ey trustee. 

Dividends.—6% is being paid on preferred stock. 


EARNINGS.—For calendar years 
Years end. * ag 


Gross other Interest Pref. Divs. Balance 
1910 ~ Py 448 68 50 sari 6 658 506 34 338 Séina80 si$rtis 335 ie 
916_-.--- 23169,648 849:093 30,060 552,053 193.500 133.600 


PROPERTY, &c.—The co. operates over 923 ee of high-teasioa trans- 
mission lines, 7 central stations, holds 10 stations in phan mad hes con- 
oo pax power from 4 other central stations. Total available capacity, 

OFFICERS, ; of the Board, Samuel! Insull; Se > rong 
E. psell; V.- Hamilton; Sec. and Treas., C. E. Oripe.— 

jos. D. 5. 910; v ios. Dp. 497 931, 1036. 


MAUCH CHUNK PA. 
CARBON TRANSIT.CO.—A trolley road. 
ORGANIZATION .— Incorporated in July 1908 in Pennsy!l ia - 
organization of the Carbon Street Ry. sold A Sooke sale May 16 1908. 
y is being ved by reconstruction, new 


impro uipment, &c., in- 
clu the dovdligamas of F Park on Flagstaff Mouncain, which is 
859 feet above and overlooks the picturesque Mauch Ohunk 


Fare Increase.—In April Ly ap — auth. to increase fares from 5 to7 
cents, new schedule to remain in effect during the war and 18 mos.thereafter: 
STOCK yo D BONDs— pais. Interest. Outstandt pe weiicd 


stock PLT es PA eee HL $150, MERZ d 
($1007 and( 1908 150,000 Aus ”T 1938 





$150 
lst mtge $150, 5¢F-A_ 
$500) oteinieliwentaredh are im. e.. Mauch Chunk Trust Co., M 


unk, Pa., trustee. 
e $100,000 goid 1910 46.100 June 1 1940 


Second mig bg J-D 
($100 and $500)_____. c*tf| Int. at Mauch Bunk Trust Co., Trustee. 


Bonds.— First mtge. bonds may be called at 105 and int.on any int. day. 
Second mtge. bonds are red. in any amount on any int. day ae 105. ai 


EARNINGS.—For years ending Dec. 31: 


Year— Gr Net. Charges &Tazes. Surplus. 
RR ies $52,871 $18,640 £12,860 $2.796 
icc ae 
ee ee 17.481 10.798 : 3 


Note.—Earnings for 1915 and part of 1916 were affected by unfavorable 
w conditions aod insufficient power during changes ealargement 
of power system to utilize the large banks of quan og owned by the co. 


ROAD.—Comprises 1244 miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on “Flagstaff Heights.’ 

OFFICERS.—Pres.. Wm. Dods; V.-P., O. H. Lotta: Sec. & Mgr., J. F. 
Geiser, Mauch Chunk; “Treas., Geo. H. Mayer. —V. 106, p. 1688. 


—_—_—— 





MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 


American Cities Co. (see under New Orleans) owns 86% common and 
38% preferred stock. 


ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
with the Citizens’ St., East End St., Cit 


eotidahes & Suburban and Mem- 
— & ae, Springs lines; Sranchises -un until Nov. 1945. he Supreme 
urt has confirmed the co.’s franchises in all respects, i. the righs 


to charge 5-cent fare. (Compare V. 85, p. 654: 100, 1752.) Owns 

and operates the entire street railway business of the clcy. Final suburbs of 

Pinghamtos. Raleigh Springs and South Memphis and a line to Lake 
ew 

In ‘Mar. 1913 purchased the prope rty (excluding the buildiag owned in 
Memphis and the car barns) of t akeview Trac. Oo. (sold at foreclosure 
e Ee Sept. 1912) for $160,000 payment to be made in 20-year Lakeview 

raction bonds bearing 2% int. for 2 yon 3% for 3 years, 4% for 8 years 
= 5% for the last 7 years. 9 3. 

City Ordinance Not Yet Enforced yah Mar. 13 1914 Chancellor Fentress 
graaoted aa injunction restraining the city from eaforcing a vexatious and 
unreasonable ordinauce which was to have becume effective Mar. 14 1914. 
Yor detalls of the ordinance see V. 98, p. 912. 

Strike Settlement—Agreement.—See V. 103, p. 666 

Fares.—In Mar. 1918 applied to the Board of City Commissioners for 
auth. to increase fares from 5 to 6 cents. V. 106, p. 1126. 


STOCK ANVD BONDS— Date. Interest. Outstanding Maturity 
Commuvoa $2,500,000 ($100)... ---. ---..-.-- $2,500,000 See text 
Preferred $2,500,000 5% cum 

2,500.000 June’17,2 


($100) red at 110 & acer divs 
Cons mortgage $10,000,000 8.324.000 July 1 194 
gold (see text) closed. c*&r\Int. at Central Trust Oo., N. Y., T 


1905 “S¢J-J 


., Prustee. 
Gen mtge $30,000,000 goldj 1915 6 4M M-N See text Nov 1 1935 
($100 & $1.000)_.c*____tf| Guaranty t Oo., N. Y., Trustee. 
2-year collateral gold notes! 1917 ou 1,250,000 Nov 1 1919 
[2s OGG. oven oecsed c*cpt Int. at N Co., N. Y., Trustee. 
One-year notes___.... nie vkce Se 50, 1918 
Equipment trust_.....---.-. 1914 6% 84.900 To 1924 


Bonds .—The consol. M. bonds are in denom. of $1,000 cou 
000 registered. Are not subject to call. Sinking fund $25. 
1910-14; $30. 000, 1915-19; $36. 000, 1920-24; $40,000, 1925-29 
1930-45. See V. 82. p. 628, 1496. 
remaining "$1. 416.000 de 


no and $10,- 
per ooaus. 
and $50.000 
$260.000 held alive in sinkin ag fund: 
“pos ited as security for coll. gold notes. ortgage 
closed. 512.000 gen. bonds are de as coll. for 2-year notes. 
During life of notes total issue of gen. M. bonds cannot exceed .000 ex- 
cept with consent of two-thirds of collateral noteholders. Of the unissued 
general mortgage bonds, YF 822,000 are reserved to retire the consol. mates. 
nds and remaloing $19 66,000 are for add'ns, yt rg &c., under  coreae 
restrictions. ed. at 102 4 oo int. on any int. date. V_ 101. 1886. 
The 2-year a notes due Nov. | 1919 were issued to provide tg for the 
payment of $1,500,000 notes due Nov. 1 1917. They are callable in 
whole on 40 days’ ——- at 10044 and int. Secured by $1,416,000 consol. 


mtge 5s and $512,000 6s. 

Dividends .—On pref. stock 5% 70a paid trom —t and locluding 
Dec. 1914. In 1915, none. In 1916. Dec yt, to 1 tf June, ta. 1618. 
None since. On common, first div.—1%— June 1912. In 191 
March, 1%: Dec.,1%. La 1914, June, 1% —pal Be he F 

REPORT -—— For year en Dec. 31: 

Year. Gross Earns. et aft. Taxes.&c. Int.Oth.Deduc, Surplus. 
RES ee $2,130,116 $807,754 556 $275,198 
I te nie niahineibieils - 2,036, 369 ,5< 547,819 321.715 
1915 ----------- 1,684,109 637 049 553,839 #47210 














66 ELECTRIC 











RAILWAYS [Vou. 106. 











ROAD.—Owns 140.8 miles of track Ralls, 60 to 80-lb. T to 107-Ib. 
girder. 328 passenger and 27 miscellaneous cars. 

OFFICERS.—Pres. &, Op. Mer., Thos. H. pee: V.-P., L. E 
Wright, Sec. & Treas Burroughs; Aud., L. Le May.—V. 103, p. 
666; V. 105, p. 1802, 3184, B65: V - 106, p. tise" 








MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 


ANIZATION.—Organized in Indiana December 1901. 
ges , All owned by syndicate 





No securities in hands of public. . which has 
used them as collateral only. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common $5,000. 600 (3100 ine acon . cemmmenel $5.090. indhibidibidbinisinin 
ist sige 96.001 000, a yo % Be 1907 5P-Ai5 4, 1387; 000 Aug 15 1947 

mtge lo 7 
wenn on noone - ~~~ - terest at Cleveland eland ‘Trust Co.  restes. 


ot 1908 M- 9. a: Past due 
Int. at ag og Trust Co., Trustee. 

Bonds.—Remaining bonds are reserved for future extensions and im- 

vements. They are subject to call at 1025 at any int. period. Sink 

Rind of $50,000 per annum an Aug. 15 1917 for 10 years. then 2% of 
bonds outstanding until maturity. 

EARNINGS.—For year end. Dec. 31 1917, $649,311: net, after 
taxes, $86,680. In 1916, gross, $551 ,468:net, Etter ‘taxes, $164,216. 

ROAD.—Operates a total of 70.86 miles between South Bend and Ohi- 
cago; 6.7 miles Hammond to Pullman, owned b By Centrai RR. 


is leased to Chicago Lake Shore & South ‘Bend. 7 T-rall. 
"OFFICERS — wm. F. H. Goff; Pres. and pth Mgr... O. N. Wil 
enxen; Tolles; Sec. & Treas., R. R. Alexander.—V. 86 


p. 51. 16f. 420" i538: ¥. 98, p. 386. 





MIDDLETOWN, N. Y¥. 
WALLKILL TRANSIT Co. 
aoe IZATION —In ted in New York on March 30 1905 as 


under foreclosure, to the pilacetous Gomes & 

the Middletown-Bloomsburg Elec. R . 80, p. 1059, 1425. Com. 

ad was placed In hands of receiver ct. 1908 on account of a judgment for 

uries obtained by a motorman. but all indebtedness having been off. 
om so was discharged April 23 1909. 


Electric Ry aed 


en ea aN D _— Date. Interest. Oustents Maturity 
tao e ge $350.0 000 9 ole 10H, 1905 5gM-N_ — 300.000 May 1 1938 
Int. at Cone "IthTr.Co.,H burg, Trust. 


om ce 6000 
after 10 ye yuaee at 105. 

EARNINGS.—For year ending jonepe i 
taxes, $10,319; net co’ ate def: 211 
net, after taxes, $2,570; 

ROAD.—O 


aps c*tf 

reserved for future improvemente. Are subject to call 

1917, gross, $69,398; net, after 
In AS 16, gross, $73,795; 

net corporate deficit, $13, 

tes 12.84 miles of track oe ‘from Middletown, 


N. Y., to Midway Pare Goshen, incl switches, turnouts, &c. Rails 

65-ib. T and 80 od 90-Ib. girder. Sta: gauge. 
CeerTOREs —Fres. Jf. pen. M - Dee ©. Bary a ay .-P., Chas. 
J.F. Weiss. H burg. Pa.; Oglesby, Har- 


A. Kunkel; Sec., 
risburg, 


Pa.; Aud., Miss M- L. Robinson.—V. 30. Dp. 998, 1059, 1425, 2346 





MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Troliey. 


CRSA NIBA TION fed by purchase of in Massacnusetts In 1901. On July 
10 1902 + ase of oe capital stock with the Milford 
Holliston & Grafton & Upton yo 


Fram seen St. tes the 
SP na - 73, 163) prom a Milford 0 8 ab Genlken. 15.37 miles, and th 


Dedham 8 
se Ate 1917 the P. 8 i 4. oe increase in fare from 5 to 6 
Ke masuing and evening workmen's tchets at 40 for $1. 


STOCK AND BONDS— Date. Interest. Owen OD x Feary mee 
Soc come $550 200 1930 i ecg sega +o 0.006 See sexs. 
Mo Holl, & Fram. tet mige.] 1808 7633 ee 38 Jen 1't 
£g an 
$165,000 000 ($ Grp" poo) £--Contt Int. at Amer. Trust Boston, mee) 
M bonds{ 1902 7¢4J-J * 83.000 Jan 1 1923 
($1,000) aE c*ntf\| Int. at Ame Trust Co.. nm, Trustee 


Ey ody ere originally 5s and fell due Jane) it 1 191 were 
Dividends. to dan. 1 1923 ¢ at 7%. . G 8. se 


—— J nt in in 1916, %: is gee bx Abas in ery 4%: 180. 3%: 

P5081, 1900 Sor 1010 and 1911 4%; 1042 Bie x: th to OG 
1916, 5% per annum. one since. 

EARNINGS.—For Petar ye 
Year Gross et (aft Deduc- Ga sD. Com.Die. Baiance 

ending— Earni: Tatzes). tions. Pay (5%). Sur 
Dec. $I 1917__.$315, 1 $48, 951 $30,917 $6,000 —_____ site 
Dec 1916... 278,828 3 +722 $B '000 22,000 
June 30 1916... 272.318 58.026 29'924 6,000 22'000 


ROAD .—Owns 36 miles of track, from So. einem to Uxbridge and 

from Milford AQ Medwa: apd 1 Hopkinton. 37 titles, anc the G brldge a & 

poeee RR., from Milford to N rafton, 15. he and the Medway & 
Dedham 8t. 21 miles. controls Lak Nipmuc Park. 60 pas 

genger cars, aS calle clone ned 4 miscell.; t34 al dechels mentean. 
OFFICERS.—Pres., D. ¥. _pinaeen. Boge. Mass.; V.—P. 

Wendell Williams, Milford, Mass.$Treas Me Waltees Milford Bags” : 

. L. Adams, Milford, 1 Rage —V 491 tp 4463 iii6o: VA 105, D. 2456. 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 


STOCK AD ot nahi Date. Interest. 
eee $175 P 13° 
1894 


$1, ,000 each). ......... */(Int. at Land T Tide & Trask t 
-—Not subject to “call. 7 


EARNINGS.—For year 1916, gross."$59,110; def. from oper., 
1915, gross, $50,402 402: def. ef. from oper., vee sabes: = 

-—Operates 6.47 miles of track in Millvill miles ineland 
ant OAD —Operates 6.47 milos of track tn Mi 12.547 ine carte 


OFFICERS.—Pres., George Wood; V.- is Tike 
Thomas; Treas.. Dani el OC. Lewis. Pres., R. D. Wood; Sec., GH 








Ousstanden - Maturity. 





MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Troiley. 


OBGANIZATION = rar" py Me Sept. 3 1007. In 1910 Whittaker & 


Dieh! of Harrisburg purchased co: 
Under Contract ot with Penn. RE t the Lewisb. Mil. ra Wateont, Pass. Ry. 
of track be 


to install Dalinfaburg. and cars on some 11, miles tween 


sees ae Se to operate a line in conjunction with 
steam use road, connecting with present trolley line at 
STOCK AN D BONDS— . nter Outstand: ‘aturtty 
Stock $150,000_._......_____ poner Pte $150,000 _ cr ‘ 
First ayant $300,000 gold) 1910 5 F-A 175.000 Feb i 1946 
ID caiscenescnatok ooo 0° Tin ous Lee Lan st tile & Ty. C.- Phila., Trustee. 
tensions at at 80% 0 ng ey ty A Be pay ay Soy Fm 


EARNINGS.—For 12 months end.*Dec. 31 1917, gross, 
— = oe “ 1916 ,fgross, $63,089; net, after taues sis O38 
_ es of track between points named in title. 12 overhead- 
operation cars, 2 storage battery cars run from Montandon to Mifflinburg. 


OFFICERS.—Pres., John F. Whittaker; V.-P., L. G. Brown: Sec. & 
-. W. B. Rankin.—V. 90 


Treas., D. L. Diehl; Asst. Sec. & Treas 


» D. 1863. 





MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO., INC. 


ORGANISATION <--maeee. = N. Y. on Nov. 7 1912 to take over the 
North American Co.'s pee in Milwaukee and other Wisconsin public 
utilities. Owns or controls stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. [North Milwaukee Light & Power Co. 
Milwaukee Ele aukee Elec. R -& Ligh Light Co. | Wells Power Co. 


On Apr. oO {ois the le company filed a certificate of increase of capital 
oe oom m 300,000 to shares, to provide for conversion of the con- 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Stock 400.000 shares (no par 


i xissni attomebneindindile tind, -. . oriiesipetee 215,000 sh. See text 
$10; 000,000 ($1, 
500 and $100) _...._- e*tf 1914 6¢M-N 6,500,000 Ma 1034 
tures convertible into stock at 5 per share to May 1 1523; red 
at Ree 26 90 cave ice - 98, p- 1 
—A div. of $1 75 was paid June 1 1914; in Dec. 1914 also 

$175. In 1915, June, $1 75; Dec., $1. In 191s. June, $1 75; Dec., $ "3 
and 75c. extra. In 1917. Apr $1: July, 50c.; Dec., $1 50. 

REPORT .—For cal. years (combined properties). 

Operating PP en ( N . Interest Balance. 

Years— Revenues. Tarzes, &c.). Revenue. Charge Surnius 
. ie $11,962. 520 $3,016,006 $151,886 $1, 57h. 568 $1,592,324 
ss  SRIBEN 10,175.072 2.940.660 111.753 1,332. $25 1.719.588 
DED dh panccn> 8.605.380 2.604.049 51.415 1.361.406 1.294.058 

Income Account of Wisconsin Edison Co. 

Calendar Dios.&Int. Ex borer & me... Divi- Balance, 

Year— Receio dends. Surplus. 
+ oe yp vdntin $1,446,411 $617, 376 $359.05 035 $645, 000$184,035 
I ich os aril oasavatmidin acc 1,430.8 9'262 971.620 913.750 57.870 

15 SEE FF 437 Sai 600.715 591.250 9. 


191! m * 
OFFICERS .—Pres., Jas. D. Mortimer; V.-P., H. H. Pierce and Edwin 
Grubl; Sec., James F. Fogarty; Treas., Geo. R. Sheldon; Asst. Sec., Robt. 
. Treas., —. Sealy and ara Sherwood.—V. 104, Dp. 
2123; V: 105, 'p. 1809: 106. p. 603. 1236. 


(1) Avante val Heat & cet Co. 
The capital stock is practically all owned by the Wisconsin Edison Co. 


ORGANIZATION .—Incorp. in Wis. on Dec. 14 1896. Does an extensive 
street and interurban railway and elec. light pent od pore business, serving Mil- 
waukee, South Milwaukee, Cudahy. osha, Wauwatosa, North 
Milwaukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Pewaukee, 
ao gg aomowee. Watertown, St. pg Muskego Lakes, Muk- 

East rng A Waterford, Rochester and B angton. 
ae 1916 the Wisconsin Edison Co. and the Milw ee Elec. Ry. & Lt. 
returned to*the co. $6,189,000 of its Ref. & Ext. M. bonds and $9,- 
000.000 of its capital stock held by those companies, ‘in exchange for $9.- 
000.000 common stock of the Milw. Elec. e & Lt. Co. owned by the 
Light, Heat & Traction Co. (Compare V. 86, 286.) The Ref. & Ext. 
bonds returned were canceled and the mortgage vitistied of record, and the 

— stock retained in the treasury of the co. It is planned to conve 

of the prope oe now owned by the co. to the } aa Elec. Ry. 
Light the rema. roperty to go to the Wisconsin Gas & Elec. Co. 

Application to archase the properties of the co. was made by the Milw. 
El. Ry. & Lt. . in Feb. 1918—see that co. below. 

Valuation. —flee Milwaukee Electric Ry. & Lt. Co. below. 


Fare Increase.—See Milw. Elec. Ry.& Lt. Co. below. 

STOCK AND, BONDS— Date. Interest. Outstandi Maturity. 
Common stock $30,000,000_. ....  -.------ FoF ees Sas 
Milw Lt H e Tr Co 1st Mg g\ 1899 5gM-N 5.000.000 May 1 1929 

a $5, $5,000 ae ($1,000) g.c*/Int. at Equitable Trust Co., N. Y., trustee 

ds may be called at 110 on any int. date. They are guar., 


prin. LA. int. by endorsement, by The Milwaukee Elec. Ry. 4 Light Co. 
(V. 86, p. 1042). Income tax withheld at the source at the rate of 4% 
when owned by a foreign corporation. 

ROAD —Total mitcage. exciusive of controlled Milw. Elec. Ry. & Lt.Co., 
235.18 miles. 80-ib. Trail. 137 
19,000 k. w. capacity. 


REPORT .—Fiscal years wees Dec. 31: 


passenger cars. Steam power plant has 











1917. 1916. 1917. 1916. 
GORE nnn $2,232,388 $1,852, oe Other income-_ $907 $361,012 
Expenses ___. 1,446121 1,021,815 
Depreciation _ ios ,07: 124,244/Gross income. $540,561 $933,859 
ST viigrin ns ecoap 172,539 133,166 | Interest __._- 446,774 586,581 
| $539,654 $572, B47 | Surplus - 47 278 


$93 $3 
Passengers carried in 1917, 15,552,753, against 14 — "S51 in 1916. 
OFFICERS.—Pres., J. D. Mortimer; V.-P. & Gen. 8s. B. Weg: 
V.-P., Chas F.. Pfister; Treas., Geo. R. Sheldon; Sec. & Asst. P itene Jas. 
Fogarty; Asst. Sec. & Asst. Treas., F. J. B 
Randall: N.Y. Gen. oitice, Pushes Service © 
30 Broad St., N. Y. City. . 104, p. 863, 1 i: V. 106, p. 607. 


(a) The Milwaukee Electric Railway & Light Co. 


ORGANIZATION .—Successor of Milwaukee St. Ry. Co. Jan. 29 18964 
per plan in V. 60, p. 1009. Embraces ali the street railway lines (excep 
approximately 15 ‘miles single track) in Milwaukee. Entire common stock 
is owned by the Wisconsin Edison Co. The company, besides its street 
railway system, owns and operates an electric-light and tw system and 
a central-station steam-heat system in Milwaukee. April 1917 ac- 

quired the electric utility of the Commonwealth Power Co. and the heating 
utility of the Continental Realty Co. and issued $1,450,000 Serial 5% notes 
in connection therewith. V. 106, p. 919. 


The railway franchises of the onmpeny run until Dec. 31 1934. V. 70, 
p. 39. Leg sg and power franchises are unlimited in time. 

Valuation.—In oe. 1917 kno Wisc. RR. Comm. submitted its rt 
on the yalsatics = =e phys on properties A the Milwaukee Elec. Ry. 
& Lt. Co. ye ilwaukee , showing a reproduction 
cost for both roperties a8 of Ja. 7 Toiser $37. 319, ,297; capital nditures 
to Jan. 1 1917, $3,206 total, as of Jan. 1 1917 o7340,52 os (not 
a any fh. aay for working capital ‘or eee value). - 105, 
Dp 


On Jan. 30 1915 the Wisc. RR. Comm. rescinded its order of Aug. 23 


1912, the sale of tickets in pocmeem of 13 for 50 cents instead of 
25 for $1. On Jan. 22 1918 Ju Ray Stevens in the Dane County 
Circuit Court handed down a d on in the vitigation involving the validity 


of $193, Py of coupons issued with tickets during the time the order was in 
effect, ectering the Commission’s order to have been unreasonable. 


we 108. 
b, p. 306. —This c company and the Milw. L., Ht. & Trac. Co. in 
wir 1915 petitioned the W' R. Comm. for increases in fares and rates 
to insure a ae return, claiming that the present rates were confis- 
filed in 


In Jan. 1917 the Comm. denied the co.’s “emergency” petition 
Dec. 1916 for fare adjustment to enable the co. to place its employees 


on an 8-hour day and to ita her in wages to cover 
the increased cost of living. - 106, p. 919. 

Rate Increases.—V. 105, p. 1802, 1898. On Oct. 24 1917 the P. 8S. 
Comm. issued a temporary order permitting c n increases in electric 


and steam-heating rates. V. 106, p. 919. 

Proposed Merger.—tIn Feb. 1918 a plied to the Wisc. RR. Comm. for 
auth. to Lanta ag hy the rb mae y, &c., of the Milwaukee Lt., Heat.& Trac. Co. 
The 172 Bos, an had a ‘reproduction cost as of Dec. 31 1917 of 
12,372 ‘and will, be taken, be | authority is received, subject to the 

.000 Ist 5s due 1929. 





- 106, p. 919. 
in Feb. 1918 applied to the Wise isc. HR. Comm. for auth. to issue $4,- 
000,000 bonds 06, p. 607. 
STOCK AND BONDS— Dat. Interest. Outsianding. Maturity. 
Common _ stock -000,000 
mo Pi nencddiitaihiin ieee.’ emia SR BIG C00 . ncccvcce 
6 ( $100) 4,500,000 Apr "18, 1 
-cum ASR ce gears r 
The ‘Milwaukeo. Tele a &{ 1896 5¢@F-A 6,500,000 Fob } 1938 
as oe e $8,-{Cen Trust Co. N. Y., Trustee. 
{000 gold ($ ($1 006), 268 able at co's office, 30 Broad St t. pay- 
The Milw Elec ht{ 1906 4% ¢J-J 6,728,000 Jan 1 1931 
Co ref & pel 4 ‘ = t Co. of America. New York, Trustee 
000 gold ($1,000)__._-- c*| Int. at co.’s office, 30 Broad se Ee 
Gen & ref a 200.000} 1911 6J-D 5,318 Bee text 
goid ($1,000) Ser *“‘A’’.c*tf{Int.at N. VY. Bankers Tr. Co., N. Y., Trus. 
Notes, $1,450,000 ($1,000)__. 1916 5% . 1,300,000 See text. 
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Oe Gnd Bonds — The beats nae Oe © pref. stock are 

Stock Exch. ist cons. mtge. is closed. . and ext. bo 
500,000 are reserved for prior liens and $6,772,000 are di 
. & ref. aa bonds. Bonds ” subject to call 

No sink. fd. See V. 81, p. ares. 1792; V. 84, p. 508. 

. falls due Dec. 1 1951, 1. Ore t in the event the co. 
franchise extending on or begets Dec. 1 1931, 
yy of Series A are redeem- 
6 weeks’ notice. $13,228, 
70.961.000 are for ——_.- eC 


my -t —Are caame & ref. bonds. They ‘manture 
,000 on each July 1 to to aul 14 1 1026. neo 0 5 have been paid off. 
—Regular yd 


ha been paid on 
the pref. since Feb. i900. atelee ee * 


ROAD.—Total track operated. 180.38 miles, of which 168.28 miles 
and 27.51 milesleased. Steam power plants have aggregate capacity 
of 77,650 k. w. 574 passenger cars. 








REPORT. pe: ty bast 7 Dec. 31 (1917 report in V. 106, Poe 919). 
[OREN $7.968,192 $6,961,151 pes income-_$2 ,237, 582 $2, ae 001 
Expenses __.. 4,687, 773 3.628.145 | Interest _.___ 931 oe 759, 
Deprec’n, _ 593.678 3 cond divs. 370,000 270,000 
Taxes ....... 557 ,347 437 ,280| Common divs. 1,034, '250 1,058,875 

WB, ciucnd $2,129,454 $2,029,828; Surplus... $1,970 $18, | 
Other income. °108,127 77,173 

Revenue ers carried in 1917, 115,626, we ee 107 J pas 091 in | 
1916; ers, ,232,242, against 655 ,506.— 106, pD. 
396, 602, 607, 


(b) Wisconsin pt & Electric Co. 





ORGANIZATION .—Succeeded in 1912 the Racine Gas Light Co. In- ' 


{ 


— a Feb. see) and acquired the Kenosha Gas & Electric Co. and Ke- 
Does entire in Racine, , South 
oa any ema and Watertown; the entire electric lighting, power and 
street railway business in Kenosha, e electric light power busi- | 
ness in Wa wn, Burlington, Lyons, 8 » Jo *s Creek, Jef- 
ferson Junction, Menominee m, , Clyman and Thiens- 
ville, power for mony to Fort Atkinson, e Mills, White- 
water, Palmyra van and Elkhorn. Electric light and | 


te t. 

y has the righé to con- | 
nate oo or under the | 
gp pe exclusive) franchises originally 

In an A 1915 increased auth. common stock from $1,000, 000 & to $1,750,000 
and issued $657. 500 of the new to uve the Watertown Gas & Elec. 
Co. and the Burlington Elec. Lt. & Pow. (both controlled by the palo 
consin Edison Co.) and to ot ata $162, 000 floating debt incurred in mak 
ing additions and betterments 

Rates.—On Oct. 9 1917 was auth. by the Wisc. RR. Comm. to increase 
heating rates in Kenosha, effective Sept. 15 1917, from 20 cents to 274% 
cents per square foot of radiation per year. 

rei 306 


STOCK AND BONDS—. Date. Interest. Outstand Maturity. 
Com stock $1,750,000 $100) - einene $1, 1h 34 
1585 Fy 5 S5r:608 
1 {1912 5gJ-D 3.027, Oe te 2 1 1952 
one, Day an ge at office of co. in N Harris 


Pref cum $1,600,000 ($100).. __.. 6% 376.700 __.__..___ 
ar mene gold 


& Savings Bank, ~~ pp , Trustee. 
Watertown Gas & Elec ist Mj 1905 54J-D 130,000 ee une 1 1921 
00, gold. Red at Tat. at Bank of Watertown. Wisconsin 


3) 
102% Trust Co., Milwaukee, Trustee. 


Bonds.— Additional Ist M. bondsmay be issued only for 80% of cash cost 


of permanent impts., &c.. when the — net earnings are times the 
int. , inel. bonds to be issued. onds red. at 105 and int. since 
June 11917. $30,000 of the Wetmeninnt G & E. 5s re outstanding 


are held in t . Are callable at 102% and int. on any int. date. 
Income tax withheld at the source at the rate of 4% when owned by a 
foreign corporation. 

BASMINGS — "rg yer ending Dec. 31: 

Yi ter Taz. ) Oth. Inc. 


Net ss Interest. Surplus. 
OO nical $1, a0. 679 2. rad $31,008 $181,695 $159,559 
IONS wecoce ° 7 25.54 139,559 179,485 
WOae wandce 50:737 355° $00 15,416 137,766 ° 


PROPERTIES.—Miles of single track, 7.851; miles of gas mains, 203: 

OFFICERS See 2 a D. Mortimer: V.-P., 8. B. Way; Sec.-Treas.. 
¥ J. Roem: J. F. Fogarty; Asst. ‘Treas. Robt. sony: Gen. 

a ‘Callender: “Aud., E. Jorgensen. . 102; Pp. 1352; V. 103p. 
1432; V. "104, 1806. 


wnbican Ba TRACTION, LIGHT, HEAT & POWER CO. 

ORGANIZATION .—This company was incorporated at Milwaukee in 
Mar. 1900 with a nominal capital ors 0,000 (since increased to $1,000 900), 
for the purpose of uniting properties in the Fox ae Valley. 
Secured control of the Fox River Valley Electric Ry. and the 
Electric Light & Power Co., and has consolidated them. 
Pp entire capital stock of the Fox River Valley Gas & Electric Co. 
and guarantees its bonds, prin. & int. See V. 79, p. 787, 1267 

In Mar. 1914 the Wisconsin Supreme Court sustained the State RR. 
Comm. in holding, in comeeey = t against the city of Menasha, that the 
city cannot do a commercial lighting business in connection with its own 
rece tenet service without the necessary authority from the Commission 

p 





STOCK AND BONDS— Date. ay Outstandi Prey 
First Sige ($3,000,000) $i-) 11001 a a gh ai:000, Pe 17931 
e ’ ’ ~ ae 
000 gold no sink a ...c*fI + Fist Tr Milw., Trustee. 
Fox River Valley first mtge 1901 5g AO” "340 ,000 April 1 1921 
$350,000 ($1,000) gold__.c{Merchants’ Loan & Trust Co., Chic., Trust. 


Bonds.—Entire issue of Wisconsin Traction, Light, Heat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
aire Valley bonds are subject to call at 105 and int. 

Dividends.—In 1914 and since to Jan. 1918, 5% per annum. 

BARMINGS. —For i ending Dec. 31: 

alk. Taz.). Oth. Inc. Interest. Divs.(5%) Surplus. 


ear— Gross. 
a $665,741 $136,094 $11,045 $95. 749 $34,940 $16,450 
BE canon 495,447 168,571 Be “gp lon 78, ae = ogg 65,532 
ahOaD —O tes 15.82 miles of Menasha 
orn and Keukana, 3.67 miles locally tat in hen city Ais fae ota ere and 1.76 
‘es sidings and turnouts; total, 21.15 miles es electric light 
and power and gas to Appleton, Neenah and M 
Chas as. F. Pfistert 


OFFICERS. —Eregident, coun | I. Beggs; Araneae 
padwenices: Sec. & Treas., . Eliis.—V. 91, D. 
764; V. 101. p. 1093. 


MINNEAPOLIS, MINN. 


TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
nies (to wit, Minneapolis St. Ry. Co., The St Paul City Ry. Co., the 
piinaee lis Lyndale Minneto: Railway Co. and The Minneapolis 
A. Saberces RR. Co.) controls the entire street Geliway system 


"96. 1770; V. 98, p- 





of Saiemsepele Paul, eiwater, and lines to Excelsior, Tonka and 
Deephaven at Lote Mt panetonks. In 1906 absorbed a North Side Street 
Ry. (Robbinsdale iine) and the St. Louis Park line; V + Dp. 1472. In 
1905 articles “yo's0. p. told 1 amended so as to 
i »D 

Settlement wi of St. Paul.—For decision as to right to build new 
1 eae paul coe V79. D. 271, 2087, and for settlement with City of St. 
Paul by which the ci Au Sto ite right of appeal from this d and 
St bay ge Pa mg Ae 
taxes, eq to at | 6% of gross earnings; see V. 80, 1175. 

On Oct. 23 1914 af Supreme Court sustained 
of an y the City Council in May 1910 ~~ 4 the 56. “he Be. 
we gt y A car line on St. Clair Ave., bran 
West Seventh St. V. 99, p. 1301. 


-—Because of a decision of the come Court holding 


New Subsidiaries 
that ae, be my as railways, 
was decided 
& St. Paul a Suburban RR. 
Jan. 1911; debt _ 
The Minnetonka & 
pia Transi matters 
so that the , &c., of 
the eae a be handled separately for taxation and accounting pur- 
poses . P 850. 
Fi ag and Fares.—The horse car franch ko tgage hye to the St. P. Olty 
by the — of ‘ teu is without 1 ance to use 
ar dae expires pare I pe and partly in 1939. On Ceipr 1@. 24 1907 
Judge Lochren of £ Uv. t Court nted . nc pom of junction 
enforcing the odinceamen’ of Feb. 18 
sell six fares for 25 cts. (see a 2 - 532). 
Court affirmed the decision of Ju: 
company’s claim to the right to charge 5-cent eae Vv. p. 111. The 
Minneap. St. Ry. franchise expires in 1923. On Dec. 7 igi6 the Minneap. 
St. Ry., com lying with the resolution adopted Nov. 17 1916 by the Minne. 
apolis City ouncil submitted a tentative ordinance for a new chise 
superseding the present franchise, which, if ee. will be submitted 
to vote of f the people. Under its terms the com any is to receive a sum 
equal to 7% per annum upon the total capital = ue, plus approved addi- 
tions since J an. 1 1916, the remainder of the surp ue rte to be divided: 


amenable to 4% gross 





907 req ways to 
On Jan. “aay iki s Supreme 
a 


(a) until J uly 1 1923, equally with city; (6) thereafter, 75% to city. OMe 
have the right to to purchase the property on one year’s notice. V.1 43. 
Valuation of 


neapolis Street Ry.—For reports on valuation on pert 
‘& connection with franchise matters, see V. 105, p. 1523, 2185) V. 108 


716. 
PV es and Strikes.—Wages were increased 10% Oct. 1, 1917, but the co. 
ra had %, from trivial 


| nevertheless a number of saris troubles of short duration 
Piet that and the immediately succeeding months.—V. 105, p. 1420, 
STOCK ‘AND BONDS— Date. Interest. Outstanding. Maturity. 
Tom $22°000000 ($100) 8 $22.000.000 Apr ‘18 
m ’ WVU LO@LUU)--- ~--- r ® 
Pool cree $3000.00 ($100) - 1865 7 $3 3 000.000 Apr ‘is, 18 
a Railway 


$5,000 {000-0*ept 1 1889 5¢4J-J315 5,000,000 Jan 15 1919 





6g A-O 
a .-cpt{ Exchangeable at 105 for first conso 
First consol rs 1834 
iene ae ging: 


St Pant ¢ City ty fathioay Co 
First mtge on estate rd 1882 224,000 salidates 1 1983 
gold_.cpt 1884 6¢ 456,000 Oct 
(see text) cpt 1887 5 3 J-3. 15 3,708,000 Jan ts 1 
g $500 O00 Sept) 1098 1 19 
an as, eee ie cc AR Interest & ae Trusses Co. oN os 
nn Str 


Joint con mtge $1 0.000" 1903 5gA-O of Bm oe Om 1 1928 
,000) gup &i__c*cpt Central Trust Co. ork, Trustee. 
| Real estate mortgages....... .... 6% NS 000 1918 to 1923 


| the Minneapolis Lyn 





All bonds are for $1,000 each, and, with the ons ayy of the Beinnanpels 
& St. Paul Fabaroen Ry. and the joint issue of interest is payable 
at Farmers’ Loan & Trust Co., New York. Rone pays Federal income 
tax on above issues 
Stock. —Svcock listed on N. Y 
Bonds.—The Minneapolis i Store ie . “jointl 
dale & Minnetonka Railway Co., 
e ola. tok 


30-year first m mentee e and first consolidated m 

pl nee to New York pros masesee in June The are 

also listed in London. V. B. 110. 

es LF Pau! City Ratlway 5. aN baa 5% 50-yr cable con- 
$39,000 now fi e farmers’ Loan & 


idated bonds, and ae aoe 
Toose , trustee, or len b bonds; limit fixed by 
o*. mige, "is 338.0 000. saat no “further underlyin: ds can be put out, 
281. P. ese cable ast Co. See -&i 


art oO! ($1, 138,00 000) is guar. 
by HP ‘of Twin ony Rapid Te a tement to N. 
xch. in June I y ft 50. a ee’ iste consols. m 
Paul Cit BGS 5 are held by ithe F rarmers' Loan & Tr. 
is Str 


ce - to be ex- 
The ‘Minnea py x ~ pond e ty 


1903 is a joint eof the LS Street sot Ee ‘aaa aes att Paul Oley Ry 
Guaranteed, prin. and int., A ehdorsement, by Twin ress beers Teansté 
Oo. see V. »B- 2281 and 


pa 
1% was paid on the common s' 
1815 ‘fone 2 A 
an 
ROAD. On Bec 


and $8000 « 000,000 8% 


. of the St. 


6 Pg ny dividend o 
in i 8 in 1900, Bonet 1901, 4 
5% per ann ; 1910 to 1917 incl , 6% per annum 


%. 
ABT igi? < [7 comprised 451.38 miles les single-track uivalent, 
ban lines connect: the business aren of ~ 
ter, and lin Lake Minnetonka. Standard gauge. On the prin- 
T rail with welded Telete apes 


nel streets of the cities we. 
water-power at St. Anthony’s Falls (ca- 


Power.—The compan 
pacity R | ,000 h. p.), a Ay power is now used in conjunction with power 











at new steam power plant to run the entire railway system 
fone atties” See V. 64 Db 704. “ - 
ANNUAL REPORT.— for 1917 was in V. 106, p. 493. 
oan ae pass. Me avried --199.621.160 199.848,096 185654985 184 ses 063 
enus -- ’ * . ’ , 
Receipts ts from m, transp'a a “810; 18: 873 $10; 130; 113 3 pt $9 397" 80 b2 
m - ’ ’ » » 
Rects’ fro 7958” 84°366 72'043 
Total receipts.....-.- $10,207,713 $10,214,479 92.477 Bol 9,299, 
Operating expenses... 6.723:520 6,254,643 6,064,628 Kit eT 
Net earnings......-.- $3,484,193 A reed 467, 
Interest, ys = 1,908, 921 1 ett rit $7: “a 
Miscellaneous debits ain't rd 26 633 ait 691 Pee ae 
Divs. on pref. stk. 4 % 210,000 210,000 ,000 
Divs. on com. stk. (6 1 330° 000 1,320,000 1,319,916 5O'514 
Balance, surplus-_-_--.-. $8,050 $707,548 $182,359 $427,127 


LATEST EARNINGS.—For oe months ending Mar. ott 
3 Mo Gross. Ex pene Net. Int., ittar 
Ss dl $2. 457,390 $1,881 090 «$576. 309 $406" eo tk0 $11 170 
BE souced ‘912 1,799.459 842.4 435,069 
Ee _—Pres., Horace Lowry; Ist V. >. E. W. Decker; 24 7. be i 
John R. Mitch asa vip et & Sec., A: M. Robertson; Aud., D. J. Strouse: 
Treas ph oom Mgr oster Hannaford.—V. M08, D. 1523. 


1618, 3008, 3185. 2367; V. 106, p. + as, 602, 716, 1037. 
MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO 
perates a unit 





—Oommonly known as “Dan Patch Elec. Line. power 
Wrecetversht .—Charles P. Bratnober of Minneapolis was ted 
receiver on July 20 1916 to protect holders of stock and bonds in'‘t @ event 
of a reorganization as a result of the death of M. W. Favage. Pres. of the 
company.—V. 103, p. 406. He was succeeded by OC. farner on Oct. 
31 1917 —V. 105, p. 1898. 

Foreclosure Proceedings.—On Dec. 23 1916 the company’s y 
orhered goad y Sorechouare wager ine - fs Oa 000, pedeed as 
collatera year no : ered for 
sale on June 28 1917. but no bids were received. 105. p - 73. On Dec 


18 1917 the property was again offered for sale “ee that 
extending from a point near the Minnesota River to a 
Luce line near Glenwood Park, 14 miles, was purchased b 
holders of the co.’s Collat. Trust notes for $100 ,000, dy 
bids were received for the remainder of me line. 

A reorganization committee co L. Harris, J. Irwin, 
W. F. Roche and F. H. Benham was in ‘april 1918 soliciting + tions 
to a fund of $250,000 to be used in the purchase a bd reorganization of the 
14-mile line above menyonee and the line beswess: Minneapolis and N 


ory V. 106, p. 
of Minne- 
issue 


upset 


7 
ndholder’s committee has been formed with O. T. J: 
a alls a8 yg. — toe On Aug. 26 1916 the receiver was auth. to 
00,000 recelver's, certificates oe, ‘> “ace care of obligations then or 
arise. »P 

Distribution to Noteholders.—On Nov. 13 1917 Judge Wiibur F. Booth, 
on petition of the Continental & Commercial Tr. & Sa . Bank of Chicago a 

from | ordered the Fooelver to distribute $135.000 ‘among holders of the collananel 
no ° 
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-——Incorp. June 10 1907 to 
Py aad ne ody one ‘;inneapolis and St. Paul, Minn., and Du- 
buque,Ia. 45 go poe between Minneapolis and Northfield, Minn 


in o tion (3 miles 4 which is on private right-of-way in Minnéapols) 
bringing passenger and freight cars fo to the leased Minnea: 
{eee Electric Short Line Terminal Co. in Vv. ny p. 1832). e thes po of ae 
hicago Great Western ae 8 mae eo eg from Randolph to Mankato, 
Minn., 67 miles, was cance e 
The notes of 1915 were issued to provide funds to complete the line 
into Minneapolis terminal and add to equipment. Minneapolis Trust 
Co. is trustee of the indenture of colla 


STOCK AND BONDS.— Date. Interest. on Obl a Maturity. 

SOR cas nnn EOE ieee 

vu, 4000 6% NOM-CUM -..-- 3 -nseeeenre] DO0LZM ..24-----~-- 

3-year notes ($500 & £ $1,000)... 1915 6 5-F 3 0-000 Jan 11918 
lst M 30-year ifcate liteneiceumdedi: -apmnard ® ... \ IS“ csddawaw 


Stock.— erred stock 7 redeemable. 
OFFICERS. —Pres. & Treas.. . N. Boynton 
fing 4078, 2429, 2343; °¥ 


, M. H. Boutelle.—V. 103 
105, 'p. oe" 1420, 1898, 1999, 2004, 2458: Vv. 108, D. 





1797. 
MOBILE, ALA, 
MOBILE LIGHT & PA& OAD.—Trolley 
ORGANIZATION .— on leek ‘11901 et the Mobile Light 
& Railroad an =< the Mobile. Street Ri: "tee ranchises of both —- es 


Sept. 12 1901 to March 12 1955. See V. agh a8 % 
In July 1906 the Mobile Illuminating C- purchased 
t of the company and under contract o: 


re f purchase pays to the M 
t. & RR. 70 semi-annual payments of $11 
STOCK AND BON DED Date. Interest. $2:350.008° 
250 Ape 48.1 14 


Stock $2,250,000 ( ipes $100 “sie. baron 
First mise gold ($1,000) net 1387 | be FD 181% 
at Farmers’ Loan - aan Oy % $ 
Mobile Street RR first mtge 1803" 66 MN, 254.009 May 1 1923 
“<<a c* n ** * * . 
gold tN001 i ee O75 000 ‘sope 1 154i 
6, gO d 4 
"81.00 000) ) 32-260, 280 006. ary Interest at New York Trust Co..N. Y.. 
mtge., 5,000 are reserved for prior liens . 


$62 
29,000 ‘are in “creasury, $291 oe are in Trust Fund and $120,000 have 
retired. $14,000 lst M L. & RR. Co. bonds are in treasury and 
5,000 have been —, S10. 000 M. 8. RR. bonds are in treasury and 


ve been retir 
NINGS ies ae Fized Balance, 
1 Year. weenae bil “sig 423 “119.858 54.005 
a -- 10.078 sie 73 68:888 
2 % tgi2. tice Gn AOis 24: t tn 19183" 3%; 1999; in 1910 20: fn 1016 3 oe: 
> ° : ; e r4 1 
in 19: In 1918 Apri, . % ad 


17, 2%. 1%. 

OAD’ &c.—Owse 5 es of track in Mobile and extensions to Maga- 
zine Point, S Hill, ‘Whistler and Monroe Park. Com J ecg 
*“‘Monroe Park’’ and water power and, 200 qares of land oin’ 

Wilson: V.-P.,C.D. - 


OFFICERS. ere & G 
by; Sec. & Aud.,M.W. jp md og OR G. White Spunner —v. 86.4 p.l 


$$ 
MONMOUTH, ILL. 
ROCK ISLAND Saunt ieee, RAILROAD. 


Was leased to the Rock Island Southern Railway (now Miss. Valley R 
& Power Co.) from Feb. 1 To1d to Dec, 31 1913, on which date foam Was 


ORGANIZATION c-ineep. in 1906 under Seen RR. Act of Illinois. 
electrict = Peerage as team freight. anchi 
in ‘Monmouth are ieee — ” eteaa sued 


e original promoters of the road was de- 


for 
- 1915. v. Eg “TOIds i eae 
es u 
Trust oe, 


Chairman; Charl 
of bom with the Fidelity 
~—4 & Savings Bank, Galesburg, Ill., have 


"$500.00 
500 5 “Bk..0 
mee) at 105__-.--- 3 Int. at ane Tr. & Gov. EX. 
D.—16 miles between Galesburg and 


andar at —Pres., M. A. Walsh; Ve gave he Halsted Clar' 
Sec. & Treas., J. W. Walsh: Gen Megr., 
Ill.—V. 101, p. 104; V. 102, p. 886. 


me 
MONTGOMERY, ALA. 
MONTGOMERY LIGHT & bt + elt CO.—A trolley road. 
ORGANIZATION, &c. Mon Trac. Co. was ares & in 1893. 
94, 


000 Jan i 1947 
ib. rail ? 


k, Chicago; 
W. Quackenbush, Rock Island. 


On Dec. 29 1911, ha medal the Tigh noperty owe Richard 
Tillis, name was c’ from Montgomery 7 trac “$16 to above au 
from 00 08 


, & 
p. 207). , and in June 1 13 stock wes 2.000.000 
Lys. Stock had p been 


> Day y= now y- 94, y 
$2,000,000 to $1, {600 in 1909. V; 88. D. 375. 
oneete Seeen ents gant bas an sieowrie eye and power 

on mm way jra es are 
ire between 18 1932 om 1942. Electric light and power 
fray runs till 1 
Contract 


Power -—See V. 103, p. 1593. 


STOCK AND BONDS— Date. Interest. 
Stock $2,000,000 ($100)._... ---. 4+ ---.-- $2, 
een eee ee 
y mtge g F-. 
gies apa Int. at F ers’ L. & T.Co.,N ya 
C—Or the Ist & refunding bonds, $350,000 
650 000 for add'ns & betterm'ts at 80% of cost, or for acquisi- 
-, $ for $, of bonds of other properties which may be acquired. 
Bink. td, equal to a of all bonds authenticated annuall y began A April 1 


EARNINSB. or combined properties for cal. year 1914, gross, $396.- 
95; net, after taxes, $106 6st. . one. 


Outstandi 


Men ond 





ROAD re 38 miles of track (including 4 miles of double track) in 
and Oe ch fh rail. Power-ho capacit 4 600 oe ee © 
Gigies — Pres use » 4, -W. 
Ph | shton Sec. H. Crenshaw: Treas 
yh "1 ”>. Stat v. 103, p. 1593; V. 105, p. ‘Via. 
MONTOURSVILLE, PA. 


MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 
ORGANIZATION.—Chartered in Pennsylvania June 28 1897. - 

Petous De Dec. 16 1897. Owns all the stock of the Montoursviile 
Electric Cc Stock auth. and issued, $75, Funded debt auth. 
and issued, $112 000 5% 30 30-year year gold oy (tf) dated May 1 1908. int. 


&N track from Williamsport to Montoursville, Pa. 
oie, Whee cee end: Mint. kee £39 N28: Morte SeT1e, Boe 
. taxes, cit or 
cal. year fo16, gross, $28,641; expenses, taxes, interest, &c.. $29,588: 


Ma ey 
.O. L. Peaslee, Witamapors: V.-P.,F.O _ Lacmeré. 

& Treas., Ww. P eeber. Williamsport: Gen. Mer. 

©, Montoursville, 2 J ga 207, 1764; v. 95, p- 47. ” 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 





ORGANIZATION.—Incorporated in N Jersey in Charter 
company right of ee domain. Built mageet % on a. right of 
nFeb. 21 1913theN-J-Pub.Utility Comm, approved the pian to tesue 
300.000 cap. stock to retire the $3 000 existing lane bow Ghare 
r ten old). and $4.179.000 bonds of an auth. $5 , to be secured by 
@ mtge. to the Safe Dep. & Tr. Co. of Pittsburgh, as trusteu; $3,000,000 for 


ref existing 
; V. 96. 


1746, 
justment Plan.—Interest on the $3,000,000 

in default since June 1912 (except $28,875 paid o: on vee 
Dec. 1912, the balance, $46,125, not having ae oY 
having ever been paid on the $1,179,000 y 7-4 M year agreement 
dated June 18 1917 was entered into by the company oa) ceseuting bond- 
holders, under which (a) the $46,125 still unpaid on cou No. 15, due 
Dec. 1912, was paid forthwith; (b) the fixed | terest on the Ist M. bonds 
for the next five years (till and including the coupon due Tune 1922) was 
reduced to 2% per annum, with a further 3% if earned; (c) second mort- 
gage bondholders surrendered their bonds to the Safe Deposit & lg om 
ompany of Pittsburgh, to be canceled (along with the m 


het and $1.179.000 for other indebtedness. V. 95. p. 


lst M. 5s having been 
m No. 15, due in 
1 oe no interest 


curing the ait and accepted in lieu thereof, $ ag $, gold income eben- 
ture bonds of $1,006 each, due June 16 1948, with int. not qupecding © 
Pp. a., payable only as earned and dec rg Be 


y the board. 
coupons Nos. 16 to 24 (June 1913 to and incl. Jane bang 1917) on ‘Ie 'M. bonds 
were detached and delivered to the je the holder exchange for ‘“‘certifi- 
: er to the return of the de- 
es Pe 


the board. 
bondholders representation upon its —_ the life 
of agreement, Aleusnde Robinson of Pittsburgh ‘and ur 
Pendergast of Trenton » Bey shall be two of the directors. For further 
details see V. 105, p. 819. 
STOCK AND BONDS— Date. Interest. Maturity. 


Stock common (see text)_.... ---. -.----.- 


$300, 
5¢J-D 15 3,000,000 June 15 °35 


m $3,000,000/ 1905 
($1,000) gold callable oF at People’s Sav. & Trust Co., Pitts- 
110 and interest___c*&r.tf 


Trustee. 
5g J-D 1,179.000 June 16, °48 
les Sav. & Tr. Co., Pitts., trustee 
, gross, $410,574; net, witoR 911; 


benture bonds/{ sits 
I ios isin Spare cok n \Int. at P 
EARNINGS.—For calendar year 191 


Income de 


19}0 ), gross, $: $398,789; net, $142, 876: 1915, gross, $350,225; net, $112,596. 
wns 44.01 miles road, 58.33 miles of Road is in oper- 
oleate toe lewood to Danforth Road, Madison, 10.89 miles; Morris- 
town to Lake opetcons, 21.81 miles. Branch to Eliza- 
beth, 5.34 miles; Den to ton, 4.90 miles; Dover 1.06 
miles. artes ae tees oe one 2 Len | oad and Morristown 
are owned orris - and are opera’ under lease; also opera 
under lease branch lines, Morris Plains to State Hospital, 1.36 miles; Lake 
Hopatcong to . 1.89 miles. Total road operated, 50.57 
. Gauge,4ft.8% in. 70-lb. T rail in country, 80-lb. girder in cities 


m Landing to Netcong is under consideration. 
-—Pres.. H Pittsburgh, Pa.; V.-P., Jos. K. 
; Sec. & ,O. G. Schultz, Morristown; Gen. 


R. 
Choate, a 
C. O. Weidman. —V. 96, p. 63. 653; V. 97, p. 521; V. 105, p. 819, 


MOUNT HOLLY N. J. 
BURLINGTON COUNTY TRANSIT Co.—Trolley. 


ORGANIZATION .—Incorporated in New Jersey on July 1 
ope 3° to the ta cop County Ry. ‘On: gd 90.p 1612. 
» $120,000 ($50) 





1910, as 
Stock auth. 


and issued No 
As of June 1 1916 the N. J. Public Utility Comm. authorized the com pany 
to increase the fare oorestown to Mount Holly and from 
Holly to Burlington from 1 to 15 cents each. 
Se eee SP* Sores tan Sent ee 
bane agg! oa June 30 1917, gross, $66,565 
12 19 915- oy Sree eel: net from o operations, $2)- on 
i In wee, og 375, 1; net from operations, $6, 
gal | a from Burl through Mount Holl 
Moorestown. 60-Ib. T rail. i ns omuge, Bf, March 29 


ost 
O16 0 of io compnay’s 11 cars were completely Escask S Now 


has 4 an — cars. 
OFFICERS. —Pres., bert Haines; V.-P., John D. Johnson Jr.; Sec. 
Treas., Armitt H. Coate Edwin O. Davis. 


; Mer., 





MICH. 


MUSKEGON 
TING CO. 
as acquired 


MUSKEGON TRACTION & LIGH 
In Jan, 1906 almost the K ~ Feng Re by the American Light 


Co 
ORCA RTBA TION — | tn Delebtenn on March 1 1003. of i 
a consolidation street and gas compan 
city. Franchises expire: gas, 1 1938: be 


STOCK AND BONDS— Daté. Interest. Outstanding. Maturity. 
Stock $600,000 ($100)-.----- ---.  ------ | mame 
Piet mortgage’ $000, cua] 1901. $@M-8 600,000 Ooo Mara 1031 

—— oof interss t at Bao alley Trust om 
ae 


Pa. 

Dividends.—On nO yearly f from 1902 to date. 
ROAD.—Owns © ates stad ene Steres a © Seruinns Sie the Grand 
uskegon Ry., which operates 40 miles of track 


title. 
OFFICERS.—Pres., Ross; V.-P., J. T. Y & Treas., 
P. M egon; Asst. Sec. Asst. Treas., O. Bee ite: Aud., 
James Lawrence; Gen. Supt., Walter Eyke.—V. 96, D- 1840; V. 101, p. 774. 
 ————— a 
MUSKOGEE, OKLA. 
MUSKOGES. FLeCTRIC TRACTION | CO.—4 trolley road 
ORGANIZ Incorporated Indian Territory. In Oct. 
1913 seve Yb People’ s Electric Ry., a was merged into chi is pro>. 
erey. and leened $600.000 a iS BS. Dende | & lec. ity, $200,000 » nde 
,000 part payment for eople’s Elec. Ry 000 
tional bo boade will be tesued in final payment when annual n 


Cwsee the interest charges en 


chises are unlimited as to 
perty within cit: — Phe city 1954 and oN ad ot eee 

i n a of every year 
pon BB ee determinable by arbitration, but in case of 
bonds must be either p off or assumed by the city, 
and Pi the latter — the com a must be allowed to operate ite cars 
from SS ‘atenspen te to the centre of the city on a rental 

- Bee 

Has favorable lone-time power contract with the —* Gas & beans Co. 


Bouts out. including theses $200,000. ht 


e STOCK ak 5 tl Date. stan Outstandi 
abate sinking| 1912 56 M-N i 000 May. 1 ier 
“— Poem at Ht G1. 600) - - candice c*]Int. at Equitable Tr. Co., os * io 
yp Bemalaing for additions te at 80% 
Subject to call as a whole, or in part, at 
sos — | ah notice. Semi-annual fund 


J Jan. 1 1014 ate f1% of es eae outstanding. V5.0 1331 

an Jan. oO oO m Bs: fi 

Vivi Me. Pers God. Su. 1910 to 1912. inclusive, 

EARNIN NGS. —For year ending Dec. 31 1917, gross, $185. SOn net (after 

taxes), $59.08 038. In 1916, gross, $163,372; net (after taxes), $56,271 

ROA pees city lines, 16.13 miles, and interurban and suburban, 
Standard 


15.13; sakek. gauge, 70 and Ib. T rail. 47 . Cars 
f which ent); 2 misc. cars 1 - locomotive io cuus 
a of which $4 pre-payment rkansas niver about 5 miles from M 


Ww ORFICERS -—Pres., x 
M. Cutlip; Local Mer... R. D. 


NASHUA 
NASHUA STREET RAILWAY. a, 5. 


- Benson; V.-P., W. 8. Benson; Sec. & Treas., 
Long.—V. 95, p. 1331 1. 








ORGANIZATION. ae te . 14 1885. Owns and o tes 16.14 
miles of main track. On July 1 i was leased to the Lowell & Suburban 
for 99 years (succeeded by Bay State Street Ry.). The receiver egociated 
in Dec. 1917 for the Bay State St. Ry. the lease and turned 
See re eeTy mee, Gay state Bt. “fy: for PE, a om Se Be 

e 

Fares.—in Aug. 1917 the N. H. . Comm. auth. an increase in fares 
on the compaay’s lines to 6 cents. 

STOCK, BONDS, &0O.— Date. Interest. . Dio.& Mat. 
Piet” mort S100. i601, 4g KO “160: 000 Oct 11081 

($1,000), y__ 5150-090}, 18 at Old Colony Tr -, Boston, Trustee. 











May, 1918.] ELECTRIC 

















Bonds.—Entire issue may be called at 105 and accrued interest. 
Dividends.—Under the lease to the Bay State St. Ry. dividends of 6% 
Dp. a. oo ae paid, but payment due Jan. 1 1918 was defaulted—see 


OOF FICERS.—Pres, George A. Fernald, Boston.—V. 106, p. 86, 607,. 





TENNESSEE AILWAY, LIGHT & P PO 

WwW J 
ORGAN ANIZATION. corp. in Maine on apis (ta. V. 94, p. 1120. 
tically all the Semen ona uaa 


$335,300 pref. stock of the Nashville Re ure 
Guar tier a stocks of Chatt. = Se Pr Eu 


STGCK AND NDS— Date. Interest. Outstandi Bad ag 
Spmmen 20 -000 600 (1 ey aude: > Abligsardaaie $20,000,000 .......... 
Pf $50 MOKED ES 6% cum. - ... ou 10,250,000 _Seet 
Secured el 1916 5J-D 2'500000 June 1 1918 

1.000) red a at —s int_c* - ey es 3's sae, York, a 
no were issu: 000 one-year note 
Rarticipating receipts due [+ ¥ rigib Cv. 16 (Vv. tore 1015 » Ener rare the 
irect obligation of the com y and V..J01; p. 10 — 
— a” iS a a $2. 000 qnmmes ogres § of 3 2,000 ‘Fen Ry. & 


—Dividends at rate of 6% ann. were paid quarterly from 
organization of co. to and incl. June “914. None tees. - . 


EARNINGS oF apg 7 earnings of constituent companies: Report 
for Lge A -& V. 104, yay 
rope oe ross Man (after Interest, *Divs. on Baleqes. 
_ Earnings. Tares, &c). €c. Minor. Stock. Surpius 
i ER eile = $5,258,659 $1. 798,923 $1,510,051 $108,235 ise. 637 
1916-- bales apse Enaccdiiaias 4,883.636 2°094;256 1,340,172 108,235 645,849 
po Dividends = on stocks of constituent cos. not owned by Tenn. 
Ry., L. & P 


PROPERTY, &C.—The constituen . Own and operate electric-lizht. 
power and traction properties in N achville ‘and Chattanooga, and the elec- 
tric light and power systems in Cleveland and several smaller cities. A 
number of other cities, including Knoxville, Tenn., and Rome, Ga., are 
under contract for electric service 

OFFICERS.—Pres., O. M. Clark; V.-Ps., A ae B Sete, E. 
Hardy, E. W. Clark and F. O. alcott; Sec. Te al 
Asst. . & Asst. Treas., Williaa ‘Lilley and {Jacob Hi Ng Under man- 
—- of E. W. Olark & Oo. et eer - 102, p. 1719, 1889; V. 103, 
p. 666; V. 104, p. 1265, 1894; V. 106, p. 


1) [oshvitie Railway & Light Co. cae railway and lighting syste 
$335 300 of and practically aH of the commnen stk con by 


enn. Ry., a Pow. Os. 


ORGANIZATION .— ipocmpocsted tn n Tennessee on June 26 1903. Is a 
reorgarization of the Nashville Railway Co., sold under La ye amity of the 
latter’ i. mtge. The Nashville Ry. was a consolidation in 1900 


conso! 
of the Nashville Street Railway. the Nashville & Suburban and the Citi- 
zens’ Rapid Transit. The Nashville Ry. & Light Co. has absorbed the 
Cumberland Electric Light & Power. Does practically all the street rail- 
way and commercial lighting and power business in Nashville. Franchises 
pepeadl: those covering the principal railway lines contain a provision 
giving the city the right to purchase after 1923. 


STOCK AND 000 = ($100 Date. Interest. 


Outstanding. 
,000,000 


raid 
aha Vr 2.500.000 Jan “18. 1\% 
65.000 July 1 1928 
$100, $500 & $1,000) L—' Nasir < — -» Trustee. 
d series ($1,000) essay! 887 on6. 000 July 1 1937 


neville: OT. "Oe 
ag & Edgefield consol mai 74000 Jan 1 1920 
(closed) ($500&$1,000) cntf Nashville tr, o., Nashville Tenn., Trustee 
Nashville St Ry list moorsgnes| de 553-3 907, Jan 1 1925 
(closed) g ($1.000)__c*ntf Nashville rust Co., Nashville, Tenn., Trus 
Nashv Ry & Lt consol M g¢{ 1903 g J-J 110, O90 July 1 1953 
(closed) (%1.000)_.--.- c*tf | Interest S Guaranty "trast N.Y..Tru 
Nash Ry & Lt ref & ext mtge/ 1908 58 J-J 336. 000" July 1 1938 
15, oo and / Int. at Guarant Trust Co., N. Y., Trustee 
oF aes e*tf| or at Nashville Trust Co., Nashville. 


Bonds .—Int. on both series of McGavock & Mt. Vernon Horse RR. bonds 
is payable at Fourth & First Nat. Bank, Nashville, and N. Y. fiscal agent. 
The Nashville Ry. & Lt. consols of 1903 are subj. to call on any int. date on 
30 days’ notice at 107% and int. Sinking fund $30,000 per annum, com- 
menaced June 30 1913, but only if company has a surplus above charges and 
div. on pref. stock: bonds to be kept alive in sinking fund. Int. vo th: 
Nashville & Bdgefield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. Bank,N.Y. Int. on Nashville St. Ry. bonds of 18395 nav 
able at Mechanics’ Nat. Bank, N.Y. Ofthenewref. & ext. bonds, $5,841 .- 
000 are.reserved for prior liens and remainder may be issued at rate of $1L.000 
for each $1,250 expended for future impts. & equipts., not over $700,009 to 
be issued in any calendar year, and subject to certain other conditions 
Bonds cannot be called. $676,000 of those reported outstanding are held 
in - treasury. Sinking fund of % of 1% of outstanding bonds starts 
July 1 1918, bonds in sinkang fe ane kept alive. See particulars of 
bonds, property, &c., in V. 87, p. 227. 

Dividends.—The first div. on pref. stock—2 % %—was paid Jan. 1 1905: 
then 2 % semi-annually to July 1910. In Oct. 1910 changed to quarterly 
and p 1 %. and same amount quar. since to and incl. Jan. 1918. Com- 
mon stock is practically all owned by Tenn. Ry., Lt. & Power Co. 

EARNINGS.—Years ending Dec .31: 


Dec. 31 Gross Net (after Interest, Pry -Dio. Balance. 
Year— Earnings. ‘azes). &e. %. Surplus 
1917 Saale dane $2, 458, rat $868 ,903 $490. 071 S123. 000 $353. 832 
PTR: 383, 929,853 8.971 5,000 95,882 


1916 

32,539,470 passencers pit in 1917. ound 33, 028 ¢ oa3 in 1918 

PROPERT Y .—Operates 101.18 miles of single track. Has 227 passenger 
and 15 work cars. Hydro-electric power is obtained — advantageous 
terms from the Tennessee Power Co., which operates this company’s steam 
plants of 17,100 k. w oney as reserve 

OFFICERS.—Pres., C. Clark; : # Cc. G. McMeen; V.-P. & Gen 
Mer., F. W. Hoover; Sec. ‘=e G. x Estabrook.—V. 106, p. 602, 1461 


2 Chattanooga Railway & Light Co. 
Tennessee t. & Pow. la practically all of the $3.000.000 
common and $2.000.000 pref. stock 
ORGANIZATION -—Inaorperated in Tennessee on July 29 1909 as a 
eg 4 the p. 1407. alles Om. and Chattanooga Electric 


88, “P, 1 1497 Coup: entire capital stock of 
pon ond BAL y. Co. Does practical! y al street railway, eclec- 
tric light and power business in Chattanooga and vicinity. incl. the electric 
lines up and on top of Lookout Mountain. Suburban lines run to Mission- 
ar Ridge. Chickamauga Park and Lookout Mountain. Franchises, wie 

ear exceptions, without ly 4 of time and, according to decision of U. 
Supreme Court, ‘believed to 

Strikes —A strike begun ag 1917 because of the co.’s demand to have 
each employee cae & expere’® contract, was brought to an end Oct. 5 1917, 
settlement 4 on the contract in existence at time of strike, with 
amendments providing for arbitration of all future grievances. Each em- 
ployee was to sign his name to the contract, bearing also the signatures of 
the officers of the union and of the ma ment of théco. V. 105, p. 1522 
Several weeks later the men struck aga being dissatisfied, it is alleged. 
= the new employment contract on the co.’s method of enforcement. 


. 105, p. 1707. On Jan. 25 1918 the strike was called off. °F 106, p. 497. 
"Seace AND BONDS— Date. Interest. Outstandt Maturity 
Common $3,000,006 ($100)... ---- --.---- Ree cdosecs 
Pref $2.000,000 5% cum($100) ---- Q-J 2.000.008 © cccace 
First ry ad mortgage| 1909 5g M-N 3308, 000 May 1 1956 
$15,000,000 g ($1,000) c*tf y Int. at Fidelity fram Co., Phila., Trustee. 
on Rys Ist cons mvge, see| 1906 5¢ M-N 2,165,000 May | 1456 
t ($509 & $1.000) woett| Int. at Commerciai Tr. Co. Phila. Trust 
Onatt 1 Ry ist M $6 0: 1898 5¢J-J Jan 1 1919 


625.000 

g not red ($1,000). veentt | tnt. at Maryland Trust —) Balt., Trus: 
l-year old notes, series “©,"{ 1917  68J-D 50,000 June 1 1918 
000 ($1. ,000) - -c. ntf\Penn. Co. for Ins. on ee &.c ae 

tock.—P hares equally with com. after com has received 5 

Bonds.—The $3. 000,000 Chattanooga Rys. mtge. has neen py he call 
able any int. date at 107 and Int. on 3 mos ‘ notice. Of the ist & ref. bonds 
,000 are reserved for prior liens and $9,133,000 for ext., betterments 








RAILWAYS 69 
and impts. at ae on $283. ,000 Pl nee < et See oe a 
Oo. notes due ¥ osinking calla’ 
at 105 and int. on any int. date on 60 days’ notice. ay yable at Hoden- 
pyl, Hardy & Co. and at office of trustee. 9, 
of abe l-year notes can only be issued to the exten. of P35 of the face avenge 
the bonds pledged as security. Interest payable office of 
Clark & Co., . Secured ,000 Chatt. ity. & % Lt. 
Co. ist & ref. 5s and 000 Lookout Mountain ist M. 6s. Red. and 
jot. on any int. date on 30 days’ notice. 


Dect Grose ending Dec. 31: 


31 Toss 7s & 
Year— Earning: Earning: obey 9 
) , 3 GE $1,356, 343" "31, 138 00% 903 wii 439 $359.1 785 def$i43, 
| eed 1235,623 823 412,179 ,324 ee 
17,406,644 p — a o17, against 18 36 619 in — 
ROAD. —Including. Lookout Mountain Ry., operates 80 of 
le track. e, 4 ft. 8% in. T and girder Salle. | mewny 12 
ore lers, 3 incline os le and 8 work cars. Power is ; obtained from the Ten- 
nessee Power Co., which operates this -<tagg igi’ ‘s steam power 
of 5.000 k.w. capacity as a reserve ~ 


a fac ae ren. 0. M. Clark; V-Ps. 8S. G. McMeen, H. L. Pm 
and F. W. Hoover; Sec. & . L. Estabrook; Asst. Sec. & Asst. 
Treas., G. W. Buchanan.—V. 105, p. 1522, 1707; V. 106, p. 497, 1461. 


(a) deokeut Mountain Railway Co. 

ORGANIZATION .—Owns electric iine on of Lookout Mountain 
and, h stock ownership, controls the pokout Incline Co. (whose 
stock and ds are deposited under the comgear's m e) Steck 
all owned by the Chattanooga Railway & Light we Ny t-of-way 
except short piece of track on which franchise expires in 1 


ot StOOK AND BONDS— Date. Interest. Outsta Maturity. 
ie mtge $2,000,000 ($1. 22 pila 1913 6g M-N 389.000 wing 11588 
SEDO SS AIRS aE tf {Ph elphia Trust Co., Phila., Trustee. 


— .—Lookout Mtn. R 
date on 60 days’ ee pe 
—_ of same. Bonds 

ooga Ry. & Lt. 

oon Phila., and 
EARNINGS.—Included in Chattanooga bo ag Light earnings. 

ROAD .—Operates a cable road of 5,000 feet aad has 9.8 pe of electric 


eamie ite tel at 105 and int. ‘on any ing. 
611 000 reeetren for impts., &c., at 80% of 
security for Chatta- 


sr Part ty for 
en Interest bayable, le at offices of E. W. Clark & 
odenpyl, Hardy & ew York 


around and on aes of moun 
OFFICERS.—Pres., OC. M. sm ‘Vv. -P.,.M.8S. Pte ae Sec. & Treas., 
GL. Estabrook: Gen. "Mgr.., F. W. Hoover.—V. 83, p. 323; V. 87, D. 226, 


3) Tennessee, hone Se 
tock al! owned 

ORGAN IZATION — incor 

dation of the Eastern Teancesce P e.Power Co. and Great 


Eiiee 5 -, Light & Power Co. 
ennessee on April 24 1912 as a consoli- 
ls Power Co.; 


has also acquired the erly belonging to resietin Elec. Lt. 
Oo,, Cleveland (rens.) bf Lt. pT Oe s Sparta Elec. Light & Power Co., and A. 
Power Co. nchises.—The co.'s er plante are owned in fee 


Tad ite Genenaeian U fines are on private t of wey and therefore not 


subject to franchise limitations. Pranchiows of ution companies 
are BA, 
on AND BONDS— _ Date. Interest. Outstanding. Maturity. 
rst mtge 850,000,000 i alae —All owned by Tenn. RS & P. Co.— 
First mtge $50,000 gold 1912, tee 4 M-N_  $7.971.900 May 1 1969 
guar.p & i ($1. _c*ntf/Int. at Beakere Trust Oo.. N. Y .. Trustee. 
Bonds.—Of the aman bonds, $3, O75: 000 are in treasury, all of which 


are pledged as collateral on advances by the Tenn. us Lt. & Power Co. 
($2,500,000 being deposited under the Tenn. Ry., Lt. & Power Co. collat- 
eral note), $554,000 are reserved for permanent a , add’ns and acquisi- 
tions, and $37, ;500. 000 are reserved for exts., acquisitions and impts. 
Sinking fund, 1% per ann. of bonds out, began May 1 1917; to be wed | for 
extraordinary renewals, replacements or ‘additions, enlargements and exten- 
sions; also for cancellation of bonds. Red. in whole or in part at 10734 & int. 
on 12 week’s notice. See V. 95, p. 549. F. N. B. Close, N. Y., is also trustee . 


EARNINGS ae years sous Dec. 31: 
916. 917. 1916. 


917 
-$1,910,563 $1, 636. 716 — net earnings $082, 029 $759,845 
In (less portion 


Gross earns_ 
Net (after rent- 





als & taxes) 652,468 675,234] ch’ gle tocap'l 605,485 454,919 
Surp. earns. of 
distrib. sys_ 29,561 84,611 Surplus .-.... $76,544 $304,926 


PROPERTY, &O.—Owns water-power sites on jn Ocoee River near 
Parksville, Tenn., with an ultimate capacity of 80.000 h. p. Option has 
on sites for the development of 30,000 h. Ba additional. and as 
Great Falls, Tenn., owns a site capable of developing 000 h. p. Of the 
development in operation, pee No. 1, 18,750 k. w., was put in operation 
er 1912 and No. 2, 15,000 k in complete operation April 1 1914. 
3.000 k. w. steam plant at ‘istertie was placed in operation in July 
me oe, 1916, and a 10,000 k. w. gg ar plant at Great Falls placed 
in oper. Jan. 15 1917; also owns a 30 k. w. hydro-elec. plant at Sparta; total 
capacity. 57,050 k. w. Power is from Chattan 
Tennessee River Power Co. Also owns 534 miles and leases 3! miles 
tension transmission —_ Supplies practically all electric current used in 
Nashville, Chattan Knoxville, Murfreesboro, Cleveland, Athens, 
Etowah, Sweetwater, noir Cit ty, Loudon, Franklin and Sparta, Tenn., 
and Rome and Dalton, Ga. Has contract for large block of power with the 
Aluminum Co. of America at Marysville; also has contract with the Ameri- 
can Zinc Co. at Mascot. 
OFFICERS.—Pres., C. M. Clark; V.-Ps., G. 
F.C. Walcott and F. W. Hoover; Sec., & Treas., G. L. 
management of E. W. Clark & Co. Mgt. Corp., Phila. 


UNION TRACTION CO. 


ORGANIZATION.—Incorp. in Tennessee”on Oct. 12 1917 as successo 
to the Nashville-Gallatin Interurban Ry., sold at foreclosure ~~. 25 1917. 


E. Hardy, 8. G. McMeen, 
Estabrook. Under 
V. 98, p. 1618,1698. 





sToCmARD BONDS.— Date. Interest. Ouran Maturity. 
Seenks $500,000 ibe cucose cece cemmaseecs Me canidsecine 
First M ($300, 000) ey 1917 62¢J-D $300; ‘000 Dec 1 1947 
SO RANEID exiensose' Scere earl &r.cpt | Nashville Se dy Co., Trustee 


ds.—Are caliable on any interest date a t 105. 
nag Yh .—For 3 mos. ending Dec. 31 1917, gross, $22,174; net, after 
taxes, $3, 
RO Ah —Operates 23% miles of track between Nashville and Gallatin, 
entering Nashville over tracks of Nashville Ry. & Light Co. 70-lb. T rails. 
Standard gauge. 
OFFICERS .—Pres. and Gen. Megr., m; V.-P., John A. Bell; 
Secy. and Treas., Guilford Dudley. id Sp 165, = or618, ‘1709. 


Vv TRACTION co. 
RAS company Inte ny in 1914 increased its authorized capital from $500,000 


miles 


to ey is constructing a trolley line in Nashville. 4 
built, 2 rm is a operation. 31 ce. In April 1915 it was 
reported tha etroit interests had sol sold "thelr control. - 100, p. 1349. 
"OFFICERS. .—Pres., Walter O. Palmer, Nashville; v--P., W. H. Saw- 
(E. W. Clark Mat. Corp. ‘Eg fa - Mgr., G. B. Howard, 
fashiville. —V. 99, p. 1366; V. 100, p. 





ATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO.—Street, railway. gas and 


«ORGANIZATION — Incorporated in 1968 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Oo., oe Natchez Light, Ba ys i & 


Transit Co. and the Natchez “yg > ht Co. Gas franchise al: street 
omeey gat electric eo expire in 1940." 1949. os the entire 
railway. ee mel ~~4 and an) power business of Natch Has 
ponte ah with for street expires in 1919. 
sroo® Axo BouDe— ad Interest. Ouinendts Maturity. 
Sor Le’ & ‘Trac lst M $500,-| 1903 8 ¢ A-O15 00 Aig 18 1088 
setoohmold ($1,000). alt= at Inter-State Trust & xr 
eans, 


wie oF at First Nate “Bk. c.. ¥. 
re su - 
gS - Pnany yf See V. 16. b 1086. 
me hg 6 miles of track; 12 cars. 
OFFICE Frank J. Duffy, Natches; V.-P.. B. H. Ratclite 
Natchez: Sec. & Treas.. J. W. Billingslay, New Orleans.—V. 8&6. p. 1591 


000 are reserved 
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es 


NEWARE, N. J. 
OF NEW_ JERSEY.—Street 
ee eee one SERVICE VICE CORPORATION 90 Eyer’ 
ON.—Tncorporated in New Jersey on May 
GRAN ZATION : stock, Public oeevees vee hee 
ee at Geto - tasb eaened 
of certain of the cos. oe Fett Peae Denes 
terson St. Ry. Co. and Elizabeth eld & 
x Jo) were given certificates described below in exch 


map on pages, aonk 
oynership & Pubite 
Yuaite lec. Co., Orange & 
formed (namely North Jersey Street Ry. Co., 
in V. 16. p. O68 and also p- 1300. The Fidelity 


fe 


Gas 
od gh all leasehold interest in electric ins Be d power p 
“aes Terminal.—See Public Service Ry. below. 
Fare Decision.—The U. 8. Supreme Court on j= 8 1914 affirmed the 
are of Budsom County 3: J., had right to nee Saree 
Bir fe pers round trip on the P ort Richmond (Staten oy, Babine 
t (N. Service CO 
ting for a year under rate, an injunction was franted by | } 
the ae. Dist. ot oars and the 5-cent one-way fare restored as of 1191 
Fare Increases A 
Stock Increase.—On July 26 1916 auth. capital stock was i 
$50,000, Shareh 
ee to subscribe for or $5, 000,000 of the new stock pro rata at par. V. 103, 
© jab. Co. Bus Service.—~In May 1918 the company’s subsidiary, the N. 
Transporta 
18 motor buses from amburg Place and Gotthart St., Newark, to the 
ss plants at Port Newark Terminal, fare to be ‘5 cents. "V. 106, 
Tunnel for Vehicles.—For report on feasibility and value of ars for 
12th 8t., Jersey City, and Canal St., N. Y. City, 


eon Sal 
blic Service Electric Co. V. 90. D. 1614. 
decision of the New Jersey Court of Errors and Ap that the 
pny yr Rhema 
Ferry Co. -. which is owned by the Pubic 
‘a hearing. 
sked.—See Public Service Railway below. 
ncreased from 
ND $0 olders of record Oct. 2 1916 had the 
tion Co., applied to the P. U. Comm. for authority to eS 
1 
* Port Newark Extension.—See Public Serv. Ry. below and V. 106, p. 1689. 
motor trucks between 
see V. 104, p. 1593, 1703. 


Stock $50, AND 000 ($100). ° mt a0 $29.293.6 ee te, 
sia bial 999, ar. 
Feast Corifveton O20 200 pars} 1903 M-N_ *20, 770 Hapetanl” 
tad ype. -» New: Trustee. 


pe 
$50,000 50,000,000 Oct } 1959 
bt“ ($1 1,000) Of. wouca ot Inte ~ Fidelity 2 Ts Co., Newark _Erustes, 
t office of P. Morgan & 


Three-year coll notes $7 ,500,- 1916 56 MLS 7 ,500 ,000 doe 1 1919 
000 gold ($1,000)....-- c*{ Fidelity Trust Co., Phila.. Pa., trustee. 
| Sree TR! RR ‘a a6,931,000 


orpora 
2,000,000 6% note secured by $2,500,000 Gen. M. 5s, due 
g, $1, 600,000 6% notes secured by $2,000,000 Pub. Serv. Elec. Co. 
stock; a 4% note for “381, o00 secured by $90,000 U.S. Liberty Loan bonds: 
$3,250,000 other 6% notes 

Pe stock listed on N. Y. Stock Exchange. 


—The trust certifs. bore 2% int. (da’ 


ears, 244% the third year followt 
Site ee ached in the tenth Year, which ls the rate now p saci 
e shows terms upon w of t 
AL TR companies were exchanged for the trust The 
stodke asauired are pledged as security for the trast 





Total Total Cerf pz 

SHorth Jersey Strost Ry -_- $15,000 000 $14°094-400 40% $6,000°000 
Be Fe ~ 20,000,000 19,984,600 35% 7,000,000 
“Eliza beth Plainfield & Cen- peng epiagene py ‘dein 
range & "Passa ¢ Val. Ry. 06. 1:000:000 _— 923.500 30% 300,000 

Roc disuse 20;000:000 19,604:500 30% 6,000,000 
i $20.200.000 


Total... 
* Now merged in Public Service Railway Co., which see below. 


such oo underlying or su 
$50 .000 ,000 Mortgage —Ofr the. Of the $50. Ot. 000 bonds reported outstanding, 
$1,329,000 save been foo a canes fend aaa on t2.4 500,000 
to the 3- octtaterel d' notes d ‘Maren 1 10 a a Om. ,500 
ue fener 
as collateral t toa a $2,000,000. ‘or securi ‘v Pe Ey 
Vv. 90, p. 6 ceemabie an as @ Le oF (but not in part) MG any interest 
date botinning Oct my Le net a 105 of 8209 00 foams sod +6 gt 
sinking fun ws bonds at and int 
Bonds are Stock Exchanges. V. 91, p. 717: 


et, oo 
v.92. 3 inctersl 1a ide f 1916 deposited $10 
e no o are depos $10,000,000 Public 
gagehen Corporation general mortgage 5s. Notes are red, at par and int. 
on any int. day. Prin. and int. payable without deduction for any taxes 
required by any present or future law of the U. S. or of any State, county or 
102 7 including, however, the normal Federal income tax. 


Dividends.— was paid June 29 1907; 1 aid 
1907 and 1% Dec. 31 1907. tnt SO am ne 1909438" 4%. tn 1910 Se 
in 1911 to 1914, 6%. In 1915. 64%. In 1916, Tee. In 1917, 8%. 


1918, March, 2%. 
“aieaee -—For cal. ~~ war report in V. 106, p. 1454, 1467. 
Gross Earnings— 1916. 1915. 1914 
Railway company See $19. 304; 678 $18, 255,614 $16, 638. +183 $18. 379% 310 





Gas company.___.____ 11,911.626 10,764, 
Electric company ..._. iz ‘240.114 12:898:064 10 ‘487.281  9:340:749 
Total gross earnings _.$47 689,048 .065,304 $37,890,301 $36,275,615 


Oper. expenses & taxes_ -$30, 539,369 
m charges . 








5,863,854 $22,094,678 {$19,892,708 
Amortization { 1,303, 
Total expenses__-____ $30,539,369 $25,863,854 $22,094,678 $21,1 
Net earnings___....__ $17,149,679 $17,201,450 $15.795,623 15°079;208 
P. 8. Corp. of N. J. inc. 
from securs. pl 
misc. --- 1,729,865 1,802,536 2,351,809 2,484,645 
Total income__...__- $18,879,544 $19,003,986 $18,147,432 $17,563,943 
Int. & rentals of leased “S12, 2 ‘ 
a00. 838 $11,963,114 $12,209,21 
ches. P.Ss. te. Ket 4.099. 4 . F 08 "5.841 408 





$94,593 $1,010,193 


1. $283,805 


ey 








OFFICERS.—Pres., a N. McCarter; V.-Ps., Randal Morgan, An- 

y R. ie. see. E. W. wens Sec., Percy Ingalls; 
,T. W. Van Middlesw Came» . Bark 

190, 500, 608, 1037, 1345, rasa. 1462, 1467, 5689, 2011. 


VICE ELE Ic CO. 
eld te Public Service BS. by ownership of entire capital stock 
oui director shares 


ORGANIZAT ST peorporated in New aig on Juné 13 1910. 

Leases.—In a July No10 ic Service ed to Public 

Electric Co. the leases of United Elec. Co. of lec. t & 

Power Cone ccharwicen Con: Son. Nichols ‘Elec. Lt. & Power . of 

Nutley, N _— Elec. at. Heat & Power Oo. and t the electric 
th Jersey Gas, Elec. & Trac. 6 Paterson & 

& Elec. Son Union & Middlesex ting Co. and The Gas 

& Electric Co. of - _ Also leases B n El. Lt. & Pow.Co. 

or eal omer f Prineston ~ as’ Bower Ge, ant tee 
es > ower * 

Light Co. & addition leases and operates the power stations owned by 

ublic ce 


Co. 
Rate Increase.—Iin Feb. 1918 the N. J. P. U. Comm. auth. an increase of 
55 in wholesale and certain retail power rates as a “war emergency 


me GTOCK. —Auth., $50,000,000 (increased from $30, Oop 000 ta in May $910): 
outstanding, $2 27,000,000, all owned (except shares) b 
Service Corp. No done Real estate mtges., $312, 033. On 
1917 the N- J. P. U. Comm. auth. the issuance of $5,000, 000 ad Monat 

ital stock for impts., &c., of which $2,000,000 has been issued, m: 4 
wearer _—On D 31 1917 had oa Generating stations with a 

ec. 
ae Te of transmission 


we EY - street arc 


lamps, 10 509, 459. Total ected 31.876. sh igi? 367, 021. 
conn w ec 
19; HILO . Phos. N. McCarter; V.-Ps., Edmund W: Wakelee 


ond He oe a. Coman ‘V.-P. & Gen. Mer., Farley Soom ee. 
Van Middlesworth: Sec., Percy Ingalls.—V. 106. p. 196, 1132. 

United Electric Co. of New Jersey. 
ORGANIZATION.—Organized March 4 1899. 


Lease.—Leased July 1 1907 Sor 909 ears to Public Service C 
In in July 198 lease 


Sor 8% 5% paid cash snot 29 1907 ees (Vv. 85. 
a! en wan une a 
on ae two years, 4% Tor next ohh ny J, and 5% th 

is Servive Corporat 4,500 of this ae : 
,000 of its first mortgage bonds. 


STOOK AND BONDS— Date. 
Stock $20 000 000. « 


Interest. onan 


nd $1, 

Con Lt Heat & Pow $1,000,- 
MERE AAR nt. 

t Heat & Pow| 1898 oa 367, 
| ty pa ($1,000) ____tf{Int. at N. J. Title Gu. & Tr. Co., 
—In add oe to the above there are $115,000 Con. Lt., 
—— = in nents of a Int. vide ) mtge. is guaranteed by Pu 
h also agrees to provide for paymen D y 
fundiae oF 0 or otherwise. V.90, First m bonds are reserved to 


. Lt., Ht. +. Pow. an wit, Hudson Et. Ht. & ve ae a 
v. v.85. 0 44, 288,415: V. 90. p. 114, 1106; V. 93. p. 414; V. 94, p. 987. 
Middlesex Electric Light & Power Co. 
ORGANIZATION.—Is a consolidation of Cartaret Electric Light & 
Power Co. and Middlesex Lighting Co. Was | 1 1908 for 999 
years to Public Service Corp. for an annual sone of 5% on B... . and int 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned (except directors’ shares) by Public Service Corporation, 
which also owns $21,000 of the first mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 

ES a er ane ORES P Haein ree 

First mortgage ($200,000)| 1905 5¢ J-J 181,000 Jan 1 1955 
RI sahil ce ch ara Gs donde sinh Selena tf { Fidelity Trast Co., Newark, 


.—Of the bonds, $19,000 are reserved for improvements. 3 
Nichols Electric Light & Power Co. of Nutley, N. J. 


ORGANIZATION.—Incorp. in N. J. Jan.3 1896. Stock $25,000 ($50); 
all owned by Public Service Corp except directors’ shares. Pp. bonds 
May 1 1908 for ears to Public Service C 


999 aaa aby 
Public Serv. Elec. Co. in July 1910) for an annual mental of 10% 10% on stock. 
Weehawken Contracting Co. 


OROAM TEATS — See in N. J. May 9 1904. Was leased on 
Jan. 1 1910 os Lava yom to blic Service Corp. for,bond int, and oh on 
pret stock saeigned in July 1910 to ublic Service Electric Co 


tock all aR oy Public Service Corp , except directors’ shares 
STOCK AND BONDS— Date. Interest. Outstandi Maturit 
Stock com $70, Racin’. anes.” oie MI cin ol lid aa 
ee Ul acinetade eiwk. - mecmeeoom Sea 
First mortgage $30,000 rr 1908 6g F-A 20 30,000 Feb 20 1928 
ED cei eek ab cesintes denen eo ccien ¢*tf\ Interest at Weehawken Trust Co. -, trustee. 


Citizens’ Electric Light, Heat & Power Co. 
Leased to Public xy Ge . June 15 1910 for 999 years, and in July 
1910 lease ery oo eg ervice Electric Co.; rental equivalent tu 


10% on capital stoc 

ORGANIZATION .—Incorp. in New Jersey on Mar. 1 1905. Stock 
auth., $125. 000 ($25); outstanding, $41,400 (ntf), all owned by Public 
Service O orp. except $225 in hands of public, incl. directors’ shares. 


Burlington Electric Light & Power Co. 


ORGANIZATION i incorporates, Oo fm. 6 1888 in New jgow. Tyee 
wath $35,000" (5¢ ($50) ou istanding. $1 By om gl a Phy 
years from May 1 1911 to Public Serv. EP ge ee .250 per ann. 


Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J. 


ORGANIZATION .—In - Nov. 28 1892 and leased to Public Service 
Elec. Oo. —_ BL og B. for rate organization of the lessor, the interest 


necessary to 6 corpora tion of the lessor, the interest 
on Heated BO Ee at a2 and a “328.000 ann., payable el + “x 1. a0 
stock authorized an outstanding bon 
($40,000) owned by Riverside Tracti 
Bordentown Elec ti Co. 

Ongan IZATION.—Incorp ay 28 1912, -y~t is leased to Public Serv. 
Elec. Co . April 1 1914 for 46 years or $100 per an 2 and amount ae 
Py aintain corporate ie lessor. e J au 

snd ogustanding sobs of tis company is ownsd by the erside Traction 


rd & "i Voseute Gas & Electric Co-.._.-.-- 
merset Un. & Middlesex Ltg. Co--_-..-.-.- 
uth Jersey Gas, 
as & Frecetic Co. 
hore Light 
nceton 


BUBLIC SERVICE GAs ~ ee tion by ownership of entire capital 
orporation by own ¥ 
ORGANIZATION — — 


Incorporated in oy Samey anew 
ted in New J td" Oxy Hvar 
charter 


created by 
of the “United States 
- bf . be as tee belo 
under ive grant conv ay ufacture 

Cate mee p see Sate. Com 
Leases.—On -11 - Corp. 
eases of Essex 


to man 
Public Serv 
yay yee Co. 





See below under Public 
oO unty Service Gas Co. 


has no bonds. 
ed to Public Service Gas 
& Hudson Gas Co., Newark Consolidated Gas Co., 
and Hudson County Gas Co.,and, in so far 
‘acture and distribution of gas, the leases of South 
& Passaic Gas & Elec. Co., 
Co. and The Gon + Mies. Co, of Ber- 
ting agreemen ween Plainfield 
. sen to the Public 


Morristown Gas 





— Light, Heat & Power Oo. 
| 

















No bands. 


STOCK AND (100) Date. Interest. 
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Stock, $30,000,000; = $13,600.000 outstanding all owned by Pub.Ser.Corp. | 34%; Dec. 1 1911 and thereafter, 4%. So much of lease as relates te 
except directors’ shares 1917 the issuance of $1,000.00 additional | manufacture and . Serv. Gas 
stock was approved by N.J.P.U. reais 5 > $13,600,000 | remainder of 1 esse’ applying to sleet oe ekg ery. ,Gaa 0. 
Stock will be issued od (V, 89. p. 504) from time to time at par to Public Public Service Elec : 
Service Corp. caly for cash or for improvements at actual cost thereof. + 4 


» $248,167. 


Rate Retentions the order er of the Board of Public Utility Com- 


missioners, made on Dec. 


of the recomm set the same reduced 

it the State on May 11913. See under Pub. Serv. Corp. 
Val of er was upheld on July 7 1913 by the New Jer- 

- 238), but on to the Court of 

e former was reversed on Dec. 9 1914 by a vote 
- 1749. On June 14 1915, however, the Court of Errors 
of Dec. 9 1914 by the same vote, By eae ~~ wag 
finding of the lower Court upholding "the order. V. 100. ex . The 
company appealed to the U. 8. Supreme Court but * 1917 the case was 
of the cities 


dismissed upon the co ’s requess 
The Court also reversed its decision dismissing the appeals 
Passaic Paterson, wae oe t to have an 80-cent rate put into effect. 
U. Comm. denied the petition of the 





and P 


gas companies i % Sinte fe eet the ‘fixing of a lower heating standard for 

Dp 
Rate Increase.—In Feb. 1918 was auth. by the N. J. Bd. of P. U. Comm. 
to put into immediate effect a 25-cent (monthly) “servi ce charge’”’ against 
gas consumers. V. 106, p. 612. On Mar. 1 1918 the Bd. of P. U. 
auth. the co., as f" Meer emergency measure,’’ to add a e 
cents for 1,000 cu. ft. the total rate 97 cents 1,000 cu. ft.; 
also to withdraw all rates 5 under ml ne he | 1,000 cu 

ots ‘folds i es 910. Beer” Pa 


Dividends.—Initial ta 10a, "Be 
1911 and 1912, 8%. 13, 6% - june, 4%: D 
all of stock is Corp. an 
. of one tomas } {9t7; on 


the Pu 
are no longer repereed. ty 
OPERATIONS, &C.—Sold 13,610,865 M cu. ft 
Dec. 31 1917 had'3,089 miles of mains and 516.745 meters in 
OFFICERS.—Same as for Public Service Electric Co. Saw pt EH. D. 
Whitcomb is the V.-P. and Gen. Mer.—V. 106, p. om 612, 1132. 
ORGANIZATION inser seed ine v 1808 in New Jersey and on 
punta n Oo an 
Dec. 1 1898 assumed the lease of Newark C Gas Co. to United Gas 


onsol. 
Improvement Oo. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service O . for oe years from June 1 1903 and 


ORGANIZATION .— 
solidation of G: 


lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div. rate 
ws nome Tike annum. Stock auth. and outstanding, $6,500,000. V. 67. 

. Newark Consolidates A Ges Compan ~~ 4 
Incorporated ew Jqeey Con- 


30 1898 in 
& 


company to Public Service Gas Co. Oct. 1 1909. Lease provides for * par. 
ment of all fixed charges and divs. on stock commencing 4% July 1 
and increasing 44% yearly until 5% was reached in 1910; since, 5% per an. 
STOCK AND BONDS— Date. Interest. Outstandi ey F 
soos $6. ,000 co” pew) sosetipons $6,000, 
Cons G 898 52g4J-D 6,000 -_ Deo rs fos 
N 310.000 000g ($1 000) conti Une at Fidelity Trust Co., , trustee. 
New Gas Ist ,999, 00" ‘April 1 1944 
$100, er*' é $1,000) _c*tf\ Int. at Fid ity ty ol Go., Newark. 
he $10,000,000 Newark Cons. Gas bo 4.000. 000 are re- 
served to ae wadert illiam 


nds, 
ens. Clark, M. L. Ward and J. 
O. H. Pitney are or the Newark Gas 1st 6s. 


The East Newark Gas fisht ¢ 
was leased to Public Service Corporation for 999 years fro 
~~ pte 1 180 aunual rental of 6% on stock. an assigned Oct. 1 1909 


ORGANIZATION .-—Incorporated in New Jersey. Stock $60,000 ($25): 

all out; no bonds. All of the stock (except directors’ shares) is owned by 

Essex & Hudson Gas Co. and Newark Consolidated Gas Co. Operates 
ingHarrison, Kearney, Arlington, North Arlington and East Newark. 


Hudson County Gas Co. 
was leased to Public 8: e Corporation for 900 years 
from oye 11 11909 lease was assigned to Public Service Gas Co. 
Under lease, div. Foy = it . 8% per annum 

Shas eizaTiON— -—Incorporated in New Jersey in October 1899, and 


Tntees 1898 


te oy 


This compan 


is a conso a cama haga areca con, A ond Hoboken. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $10,500,000 ($100)__... --.. ---.-----$10,500,000  _.-....... 
First mortgage $10,500,000/ 1 M-N 10.500,000 Nov 1 1949 
LAN‘ —Controls ail en reais & Tem Cate, Mabie ond Mevenae” 
on gas ersey City, Hoboken and Bayonne. 

—V. 78, p. 770; V. 84. D. 1555. 
idgewood as Com 

ORGANIZATION .— 71900. Is leased to Public 


Service Gas Co. for 999 years from July Sts at rental of $2,000 per ann. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Stock $100,000 


First mortgage $100,000 ntf meee 5 J-D 00,000 June 1 1925 
. at Equitable Tr. on , A 

Second mtge $100,000__-_ntf “i908 A-O 65,200 April 1 1925 

t. at Fidelity Trust Co., 00 Ap Trustee. 


ORGANIZATION. Morristown (as 1 Light Co. 
Lesaee Public 


to 5% ann. on outstanding capital stock 
( 100). all obaad by Public Service Corporation, except 


Tf was leased to Pu tion for 900 years 
ont June a lt Ome S seaee div. — — ually and 
now 5% per ann In Oct. 1909 ¢: lease ed to Public 
Service Gas Co. at in July 1 1910 lentrie | +k of lease ed to 

Electric Co. 


pop pt -—Inc. Baby dl 1899. Ae 0 semottation of the vari- 
ous an roperties of Paterson and Passaic 
Public Service Corporation owns $269,700 of the stock. 


, STOOR A Bo BONDS— Date. Interest. Outstandi Maturity. 
Cons — e $5, gold] 13899 5¢M-S 4,049,000 ‘Mar Ti8%8 
a atfiInt. at First Nat. B A 
dison Electric Ill 1st mtg 1808 "8 ¢, a New Bs 900 July 1 1925 
e@ =, 
n — VY “ogee -_ terson Safe Dep & Trust Co.., trustes. 
Paa8 00 hting Co cons mtg{ 1895 5g M- 316 000" May 1 1925 
=. Gas Light ist mtge 1892 6 b 6 J-D "50,000 June 1 1922 
SG . .onadcwwmawmede Savings Institution, trustee. 


Bonds.—Of the new ‘ana on e. of 1899, $951,000 is reserved for 
under! liens. ‘The Ca ee ete to'call. ‘The Paterson Safe 
D t & Trust Co. is trustee. 


Somerset Union & Middlesex Lighting Co. 
interest of Publle Serv a~inpenpemies, =: New Jersey on Dec. 1 1903 in the 


a consolidation of Somerset Light- 
Plainfield Gas & electric ht Co. of Plain- 
fila. * 5 Ti Biectrlc Co. 0 of North Plainfield (V. 7 (Vv. 78. D. 107). 
ec 
On Dee, 30 1903 Central Blec, Oo. wae slap merged in the same. F 
Co. bonds, 31-000 nn ¥ Ary Co. Ist $20,200 Cent. El. Oo. 
E.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Dee. 31 1808 = oe = terms, viz.: = be expenses and 
tomes So d by es rental. « dividend 
ec. 


as poh te From D i an008, 
16% Dee. 1 scoring Dec. 1 1908, 24% %: Dec. 1 1969, 8%: Dec. 1 1910. 





ache $1,050,000" 


See 
J-D 1 Of e738 Dec. 1 1943 
Tr. os: oN . Trustee. 


Stock $1 950.000 
erset U: “ey? Mid Lt Co MJ 1903 
#3.750 +750 .000¢ 1,000)g_c*ntf\ Int. at Fi 
500 


Plainfiel Gas i Miles Lt gen 1900 5§A-O 
mtgs $500,000 2 apie 


on ewark 
700,000 July 1 1940 


morspege SE eo watt 


$500 & 

Edison ielee Tih 000 June 1 1918 
steeds ols aae FORME dtp Hoval- and T. E. Sousa, 

Bonds —$}-128.872 of the 1903 bonds have been issued in exchange for 


the the companies er 20 as 


consolidated and $846,000 for 
improvements; $503 is reserved for core a stock See aaa 
Fd 4 


(the a having the ee of 
xg 


that CoE peny "3775. 000 oy retire 

$125 for | future additions an rovements. 

cannot Oo is reserved te 
Elec. Illum. Go. bonds. Gentral Elec. 

are subject to call at 110 and int. V. 78, p. 107. 


South Jersey oe Electric & —_—- Co. 
This company was leased to Public Service Corp. for 900 years 
une i FOS (6 o goaled 5 rate of dividend, the maximum Me ee 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
face ts ilnion op Uns nant an distribution of gas was assigned te 
the Public Service Gas Co. Its m business is leased to the Public 
Pitihs Barsies Gasp. business is St South Jersey Gas. Electrle 

Co. owns as, 
2 m4 ersey 


ORGANIZATION .—Incorporated Aug. 31 A500 4 bring under one con- 
trol the gas, electric light and trolley saneente in Southern New Jersey. 


Also owns the entire yo stock ($600,000) of the Cageden Gloucester 
& Woodbury Ry., which has been leased to ‘Public Service y. Co. 


K AND BONDS— Date. Interest. cnaein M 


RLan'y’ 

tock $6 :000 ,000 ¢ ae. , ’ See e 

fee mtge 815-000 000 y .' 1903 5g¢@M-S 2,892,000 Mch 1 19538 
ntf\ Int. at dey 3 oe Et Oe eves 


Trenton Gee {st 11 $2.000.-} 1 5 @ M 2,000, 
000 gold ($1 1.000) nanan an tf\Int. at Equitable Trust Oo., N. 
we gs t Co Ist M{ 1901 00,000 


M- 
Bec grieppniinetoais ntflInt. at Burl. City L. & i Oo., 


eae ote aac dese $15,000,000 issue, $2,108,000 
rior liens. fund and bonds. Pcstonrg ng th Apron | 
. 86, D. 1530; V. 95, p. 1688: 


No sinking 
ate 1144, 1250: V. 78, p. 1449; V 
New Brunswick Light, Heat & Power Co. 
ORGANIZATION. 7 memparaget in New Jersey on Dec. 7 180. Owns 
all the stock of The Gas L Co. of New ick, except 
shares. Int. on bonds is paid by Public =e Gas Oo. ay bolo lease of 
The Gas Light Co. of New Brunswick. See latter company 


1 1946 


May 1 1921 
Burl., Trust. 
to retire 


ea 108, 


STOCK an BONDS— Date. Interest. Outstandi yt . 
Stock $500,000 ($100)_.--... ...- 
First 1899 48 JI-D 15 500,000 Dee 18 15 1938 


$ 
($500 Sond $1 000) ck ntti Ines at Fidelity Trust Co., Newark, trustee. 


(a) The Gas Light Co. of the City of New Brunswick. 
ORGANIZATION .—In ted on Mar. 18 1851. Stock authorized 
tstan $400,000, all owned by New Brunswick Lt., Ht. & Lay 
shares. Was leased to the A. mane paves pg Sh 
ersey 


payment of fet on igen of New 
nom a of Fas co Co. of by of 


905 a 

4% oTo1L, 4% 
he company 
ent o any fe now controlled 


e Ka ay 
New Brunswick, as follows: 2% in 

in 1907 and 1908, 15% in 1909 and fai0. $ 
in 1913 and 5% in 1914 and d thereafter. 
by Public Service Gas Co. by reason of 

of South Jersey Gas, El & Traction Co. 


Gas & Electric Co. of Bergen County. 

LEASE .—wWas leased to the Public Service Corp. for 999 years from 
Jan. , 1905. Dividends are 2% for first two years, 24% for the oe pn 
year. 725 for a7 next two years tz for the next four years and 5% there- 
icites of cia oa ae Om of Teneo pe pelases So i "Go. and in ‘July 1910 

was e@ over as Co. y 
lease of electric properties was assigned to Public Service Electric Co. 
ORGANIZATION of ——tneeep. May 31 ae. 
small gas and elect oe companies. Public 
000 of general mortgage No. 2 bon -. 

In Mar. 1918 wip auth. the N. 
5% Gen. M. No. 


Is a consolidation of several 
Service Corp. owns $955.- 


. P. U. Comm. to sell at 90 $700,000 
? bonds (not incl. ha account reported ow ogg ~ ° 





Lid AND BONDS— Date. Interest. Outstands Maturity- 
tock $2, 009, (000 CE che. cues” .- uteataiiace ), See text 
$5,000,000/ 1904 M-N ws j000 3 ov 1 ood 
wee rE 1 OO 000). caedeseitai tf | Equitable Co., 
Gen mtge No. 2$5,000,000tfj/ 1904 5 M-N “2.871.090 3 rom 1 1954 
Fidelity Trust Co., —— Trustee. 
Consolidated, fnorteage $1,-{ 1899 5¢J- 443,000 June 1 1949 
Englew G os t ist miges nth ¥igoo” 5 J-J3 o.. Neirar Jan 11939 
mtge__ntf- = an 
Hack Gas & Elgen mtge_ntf. 1895 54J-J 10 a yay 1 1935 
Hack G L ist M ($1,000) cntf 1894 e,. J-J 24,000 July 1 1934 
Bente-—OC the —; 5,000,000, $1,538,000 is reserved 
to retire om SBbT O00 tos ditions and mAgPOveMans. T 
ee of Poy oe *aultable % Trust Oo. is 


trustee was supersed 
y the similar mtge. of which Fidelity Tr. Co. is trustee. v. 106-D. 1130. 
Shore sens Co. 


ORGANIZATION .—In ted March 21 1911 in New Jersey and is a 


consolidation of Shore Elec , Sea Bright Elec. Lt. Co. and ge. 4 
148 & Fuel Oo. of South Laer. $106. of stoci owned by P.S. 
The electric properties have leased to Pub. Serv. Elec. Co. and 


roperties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
foul and provide for payment of interest, o on bonds and amount re 
to 56% per annum on the authorized stock 


STOCK AND BONDS— Dat. 


Stock $112,000 ($100)_.--.-- ---- ------- we See 
ldf 19 5g A-O 400, A 1 1951 
ar 2 eet NE ey MR ee RE 
py "500 to take $36,800 Olt. Nes 65 EI are 
6 up ° ° 
pote prin. & int., by Public Service 4s ON. 92. p. 1640. 
Princeton Light. Heat & Power Co. 
Vv. 91, p. 399. Public 


In 1910 Pubite Service Corp. acquired control. 


owns $115,850 stock. 
TION — In ted in New joey on on July 31 1906 EN) 
6 FON ae iat ate Peeeeon Zr Aeat OS 
Hopewell Hi Elec. Lt., Dg & Pow. nates peaperties hare have teased 
being for 900 eles. © on amas T prope and ts T for ‘payment of interest 
a. 
cn bonds ‘amount Fa AR. to 2% per ann. on outstanding 
TOOK AND BONDS— Date. Interest. Outstandi 
eee ‘ $500 gold a 1] 1909 5g ¥-A +1500 Feb 1 1939 
| Mase 1.006 « or — atte at Equitable Trust N. Y., trustee. 
b b> paw Serv. Corp. Red. on any 
int. day 8b POR ind tat. wabiklna fund 4 of gross earnings of eompany be- 
gan in 1910.—V. 91, D- 399 7 
SERVIC Al LWAY CO.— (See ma qn pages aé Sh. 
Controlled ef by. Publ bile ( td poon Doss @ 





ELECTRIC 









RAILWAYS [Vou. 106. 








30 1907 as a consolidation of the 
7 Oley Hoboken & Paterson St. Ry. Co. 
. For basis of ex- 


a8 
S 
g 
§ 


Sie 


gare 


Elizabeth 900 
as a consolidation of Plainfield St. Ry. ©. and other comensten) ame si Le 
beth & Raritan py! Street ny Co. (which was a consol 


which latter company had previously absorbed Raritan root RYO oe. 
Perth Amboy RE. Co. and Ea ma Cc 
Pe ny k Terminal.—On D 28 1915 stockhoiders ratified 

G wea the Board of P.U.Gomm.) of the Public Service Hy. 
aad oh the ot to Service Newark Terminal , under the name of the fotmar 
thro 2 exchange of stock, effective Jan. 1916. The 


T Ry. Co. was incorporated in A pare, of to construct an office and 

sy puliding and ona in April 1913 of = ness 
Newark. (For descri ae oe see V. 100, yy The entire 
y is leased for rom date of occypancy Pio the Publfe Service 


Ry. sd (with which the’ png was subsequently en Public Service Gas 
Co. and Public Service Elec. Co. for a rental not less a sum sufficient 
to pay the taxes, water ores, see and capes and sinking fund 


ulrements on the Ist Th ed for street 
way operation on April 30 1916; offices occu od I ny J of 1916. Plans 
for combining the company’s terminal facilities 5 Bg the H & 


Manhattan RR. are under consideration. 
In addition to above, Public Service Ry.1 
South Orange & Maplewood Traction Co 


See 
eases Gon oaivbated Traction Co., 
en ann ike Co., Orange & 





poumtc oP hm A og lay i mo & Suburban » my Fh a ey ~ Sreeene | 
New Jersey & ver Ry. a oO. an 

Rivero ode Trantion © Co., which a RB ney see below. all stock 
of Seed 8 wevetes Co. 

Com — in 1913 : terminal station at Sip Ave., Jersey City, connect 
ing with the Penn. . station and also with the tunnel station there. 

| “Coueiael Geetha ah Mekdien acpenion Gun ae Le ae 

there was rupees fi in May 191° 


station and also with tunnels terminating 

Sale Bergen Turnpike.—See B Turnpike Co. 

License Fee Invalid.—The Supreme rt of New } A a % 21 1911 set 
aside as invalid an ordinance of the City of Paterson im ng a license fee 
of $25 for every trolley car o ted _— i city limits. A similar ordi- 
mance was passed by the Hoboken Ci m. on Aug. 4 1915, 
but the company has obtained a writ o eadaan and the Supreme Court 
will review the ordinance. 

Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm. feos the company to continue the 
issue of transfers to a)l intersecting lines in Newark, but did not grant trans- 
fers on a transfer 

Fares.—On Mar. 5 1918 applied to the N. J. P. U. Comm. for auth. 
to increase fares from 5 to 7 cents and to charge 2 cents additional for 
transfers issued on cash fares, and 1 cent for each transfer issued on a trans- 
fer. V. 106, p. 1037, 1345, 1462. 

Port Newark Extension.—As a result of a compromise with the Emergency 
Fleet a construction of the Port Newark trolley extension from Ham- 
burg Place, Newark, to the aigeets of the Submarine Boat Corp. was 
commenced on Apr. 12 1918 ares on this extension are to bé 5 cents, 
it being considered a separate zone, making a 10-cent fare from the centre 
of Newark. V. 106, p. 1689. 

In Dec. 1917 the N. J. P. U. Comm. auth. the co. to issue $1 259.000 
stock at par, proceeds to be used for developments ,&c. (notincl in amount 
reported outstanding). 

Wace Increase.—V. 105 p. 1310. 


PRL) AND yy io sgn Date. Rate. Outstanding. Maturity 
sock 350.000 000 ($100)... 22-- ccc ew ens a$48,750,000 .......-.. 
Pp §S.Newark Term.Ry. let iM 1915 5,000,000 June 1 1955 


5 «J-D 
ose. 000 0006 Bl AO --0° 88 "1910. Fidelity 1 Trust Go., Newark, Trustee 


Siena 13,000 See text 
. at ret Tr Co., Phila., Pa., trustee. 
Oar trust certfs Ser “O"’___tf "1912 2 See text 
Penn. Co. for Ins. on L. & G. A.. Tru 
Oar trust certificates, Ser D.{ 1917 5 M-N 836,000 See text 
Int. at Philadelphia Trust wre Phiia..trustes 


Bonds. _—The P. 8. Newark Term. Ry. bondsare unconditionally guar. as sto 

, int. and sinking fund by endorsement, jotneey and severally, by the 

lic Service Ry. Co. and Public Service © 5 ibiOn New Jersey. Sinking 
fund of $30,000 annually beginning Soe i 15 3 Red. as a whole on or 
after June 1 1920 at 105 and int. on six w ; also callable for skg. 


fund on June 1 each year, beginning in 1920. ar 10234 (V. 100, p. 2011). 
Car Trust Certs icates —Series “B” certificates mature $22, on each 
Jan. 1 and $23,000 on July 1. Series." Con certificates mature $25,000 


every March 1 and Sept. 1. Series “D"’ certificates are secured on 150 
cars and mature $44,000 s.-a. May 31 and Nov. 30. 


SECURITIES OF NORTH ggg ae STREET RY. 


Date. est. Outstandi Maturity. 
Bt 000,000 ites e M-N os 000 “May 1 1948 
oid Ser Ron alte I a t Fidelity N i N. re 
n a Se... ewar! 
0 Nn ea 97 Upeerent ot Fidelity Tre. ic Service Corp. 


SECURITIES OF JERSEY CITY HOBOKEN ve hermetic pet RY. 


Date. Interest 
sy Cc Hoboken & Pater-( 1899 4 Ae M-N mite steal a eer, — Et. 19 i9 
ptge gold $20,-{ Interest a 
ng Fe Ee p=, aunte Trust &" eg 
North ado pkg 1888 5§4J-J 2.998.000 Jets 1. ad 


consol ieow lst) mortgage Int. at First Met, Beak, Hobo 


id Co Ry impt 1 od 1891 °"5 ON 1,231,000 May 1 19 

imp m a 

wit 292, 000 ( ($1,000) .____ tf\ Int. at Fidelity Trust Gen ewark a 

Weehaw eerhcnadens Mo: 1895 5 F-A 000 Feb 1 1945 

Pa 1.000  Minowlet) ted Trust Co., Se Newark Si 193 
in now is - u 

g $1.2 ($1,000) etf\Columbia “Frust Oo.. N.Y. a 

Ry 2nd gen mort) 1894 300,000 Oct 1 1944 


Newark, N. J., Trustee. 


‘or prior Hens 


‘$s ) and $1,000) ..__cntf 
Fonds ——$5.030.000 J. 0. H. & P 


red at any time Fidelity tr. Co., 


Soe" ,.0- 8 5 P. bonds LE ol $1,498 mn cere by Pub. 
. 6 5s of the North H 
oo at ied ol bles Hudson Coun Ry fired May 1 i904, 


° 9 These bonds 

are a at 110 and int. on any int. date. 8.1 7g a 1392. Ly 
. fuk 99. The » WTochawken won Bayete mtge. bonds were due 
row 7 O15 but were extended ‘or 30 y 100, p. 399. zee Paterson 
Ry. 2d gen. M. 6% bonds fell ad Oct. rat 1914 bat ware extended for 30 years 
at 5%, pa 98. p. 1 sy PS a 3 pet, Aue April 1 1931 oe on the first 
pd aa ie Gerona D y ic Serv. in manner 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY 


< 


Ry. Co. 


Bonds of Constituent Cos.— Date. Interest. nding. i 
a Fain 5 Pe eS BR A} 71900 5¢ J- = 32400 on wet 
.c*n terest Hoowt 
co 2 ¢ & cannot be called Be - ee See 


100,000 er 1 1922 


5 J-J 
ms 000 or ‘Cait te food emntt\Inr 3. Fidelity Trust Co., New 


& Raritan Riv Stf 1904 5g¢M-N +500 ,000 “Mt 954 
Ry aca M $2500 000. att \ Fidelity Trust Oo., Newar a7 11 
Brunswick Trac M g ($1, 748% 5g J-J July 1 1926 

Cannot be called=. cent tha oon? Trust b Ge. Newark 
Middlesex & Somerset act In 000,000 Jan 1 1950 
Hast Jersey" ANGI. 1,000) c*nt Bag at widely tyes 1,000.9 Newark, rnasee. 
g 3 


000 M 1944 
Litedipale tf Perth Amboy Tr. Co., Perth tok. Trust. 


000 gold poddy - 





— 


Bonds.—Of the Se Sen neat Be Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, a aaa hos org epee ‘or | Plainfield 


ike amount of Street Ry. Co 
soa’ mete “Of Biz. & Harlan iiver stress Ry. 
fen mite ene Sane be anti 274.000 Elis, & ar. 
5154.000, PL & < Cent. Jers. 5s and $274,000 Eliz. & Rar. 
River Se] ay 


in ’09, pes. 7m. "10. 
i Bee, Reealles Chakcate in "14, 
tioo 


1% 


ec. 
Dee. %.,, Practically 
Railroad) 535. 


ROAD, &c.—Owns ae oe blic Service 250 miles 
first main ve Anne 297.61 main track and turnouts and 58.372 miles 
ef connections, ons. yard track, &c. Total, 891.234 miles of track. 
602 open and 1,793 closed cars 

Passengers carried in 1917, 476,974,983, of which 361.187,782 were 
revenue and 115,787,201 transfers and passes. In 1916, 451,698,012, of 
which 342,205,993 wererevenue and 109,492, “ee me Eee and passes. 

OFFERS —sepe as for Public Service Elec. Co., — R.E. 
Danforth is the V.-P. and Gen. Mgr.—V. 105, > "1310: vy. 1 _ - 


) Consolidated Pediiie Compa 
ar. 15 1893. On x ay 1 1898 ay B to North ar nd 
erent y- ooo years, and lease has now passed to Public Serv. Ry. Co 
V. 66, pD.- ina, Validity of lease was ed in Feb. 1902 (V. 74, p. 380) 
and again in Feb. 1903. V. 76, p. 382. 
Dividends under lease are now 4% grea 





STOCK AND BONDS— Date. Interest. Outsta ro Maturity 
Stock all paid in ($100)-_---- a htbnw J-3 15 - $15,000, See 
gs bon DO, naa: | wihhemew & ¥ Bpestitenieiess 

age gold $15,000,- { 1893 5 a 15,000,000 June 1 1933 

uO ($1 at all tf\ Interest at ers Tr. Co., N. Y., stee.. 

deposit of $1.000.000 ie 3 as not only fi ORE. 161 25 lek a by 
5 en rs J 

ewark Plank Road Co., $6,000,000 stock Newark nf of od ~ 


po pond den og Bee City Harrison & Kearney Ry. Co. 


On "tee a erates about 190 wie ry track. {pctetins the N. J. Traction 
aura Ry., J. oo . Passaic & Newark Elec. 
Rk: ud ewark Plank Road, all of whose 


re eG Har. & K. 
Stock. < debts and mileage of the leased and controlled lines: 

Miles. Stock. Funded debt. 
New J ics ticivintecasntnniithen None $500,000  ..-... 
N heey | SOT See 6,000,000 $6,000 000 
Rapid Transit OE de baie ccd unniban 504,000 500.000 
Jersey pc & Bergen RR_.----.------ oe 1,000,000 . 258.000 
Jersey City Harrison & Kearney nlpeey | "ae > ppadadee 
Nemo P i i al da sige Riese ENE 
Passaic & Newark Electric Pruction. 210% 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry... -.- 40,000 shares s-_ __- ee 


* On this $18,000 has been paid in. 


(a) Jersey City & Bergen Railroad. 

ROAD .—Owns from Jersey City to Berges Point, &c., total track, 414 

miles. Controlled ow Consolidated Traction Co., all the stock being d 
posited as part security for the Traction Co. 1st mortgage. 


‘ Riad AND BONDS— Date. Interest. Outstandi 
First qmortwage ~"$1.000,0007 1873 4% 5-5 "258. 
‘$ RD oc ccaribia i dicnioad c*ntf 1 a 
ie bonds (originally 7s) ma 

tended as 4s for 20 years from that date. 


(b) Nowark Pgseonger Railway.—Electric. 

ORGANIZATION .—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for Lap ears, and so controlled by tne Con- 
solidated Traction Co. of New J see ion Co. ha been leased 
to Cons. Trac. Co. Jan. 2 1894 for years. Charter said to perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


J-J 000 Jan_ 1 1923 
r.Co.,N.Y.,or IstNat.Bk., J.C. 
Jan. 1 1903, but were ex- 


STOOR AND BONDS— Par. _ Interest. Outstanding. Maturity. 
Sess a ae $100 Text $6 000, Own.byO.Tr 
Gonet Pass Ry list cons M{ 1 - 5 ¢J-J 6,000,000 July 1 1930 

1890 ,000, gold_ paged N. epithe Guar. & Trust Co., Trustee. 

The $6,000,000 stock is = be as security for the Consolidated 
T fon Co. first mortgag 

Interest on consol. 5s is payable at First National monk. J 
The consols are guar. p. & i. by Consol. Trac. Qo- and n Feb. 1305, Zz; 


aranty was stamped on bonds. V. 59, p. 969; V. 81 
— OAD.—Embraces about 83 miles of track yak 81. 
(e) Ra 


apid Transit Street Relivey Co. of the Clty, of Mowack. 

N.—June 1 1898 leased to Newark Passenger Ry. for 

999 RGAN — deeded with Me in lease to New Jersey Traction, and so 
forms part of Consolidated Traction system. 

STOOK, BONDS, ETO.— Par. Interest. 


“p- 900 


Outstanding. Last dio. vend 
$504, See tex 


ORE niki cohen Guna J-D30 

First mtge $500 .000 f {$1,000 oe A A-O 500,000 April 1 1921 
Subj. to oat at 110 — Ee \Int. at Fidel ty Trust Co., Newark, Trustee. 
Di of 11% % yearly are guaranteed by the Newark Passenger and 


New Jersey Traction companies upon the stock. 
Oks Passaic & Newark Electric Traction Co. 
oan ae ATION.—I ted April 30 1895 ong 
000 stock of Passaic Newark Pelectetc Ry. 
gs oe owns all the stock and guarantees the bon cm 


uired all the 
msolidated Trac- 


STOOE A AND poms. — Date. Interest. Outstandi Maturity. 
Geee Si Bee dre (CeiGO caccae come 3 cocescace Fiera SSS 8 
ist M. shi i°006-000 i 1897 5¢J-D "550,000 June 1 1937 

by Consol ee ws? Int. at nose Title Gu.&Tr. Jersey City .Trus. 


® South Orange & Maplewood Traction Co. 


his com ny was | on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in blic Service Ry. Co.) in A a the rental being $2,000 
on the erred stock for first year and increasing $500 yearly until ninth 


~. ¥ a 0 is ppeid. which amount is Mf ae ° paid thereafter. 
ye AS ublic Service Corporation o hee A V. 77. p- 824 

MORGANE SA TION .—Consolidation in y bag! 1901 of 

Mepiew - Co. and South Orange & Maplew 
au pon ae Ag common, $75,000; preferred, $150,000. No bonds. 

{8) Berson Turnpike Co. 

Public Service Ry. Co. Jan. 1 1908. 

aucamenasines -—Originally chartered on Oct. 27 1802 with $51,990 

capital ($10 —) Se Jersey Olty, Hoboken & Paterson (now merged in the 


Pu ite SOD Pe Ry. Co.) owen a we pS of the stock and perraness its 
$1, % bonds, dated 1901, due July 1 1951; interest J-J (tf); prin. 
ont int. “payable New Jersey Title Guar. & Trust Co., Jersey City, trustee 


ec. 1915 the turnpike between Hackensack and the Hudson County 
os othe of Fairview, over which an electric road was constructed in 1902 
was <=y* ae to the Bergen County Board of Freeholders for the sum of 
$1 aE ing a bond jypuring the payment of the $1.000,000 
5% a po 1951. ay ol. 


Peased tor ® & Passaic ff “om 
for 900 years from Nov. 1 1008" to Public Service Corporation 4 
trust certificates issued i e for stock. Lease w 

assigned rs North Jersey Street Ry. Co. July 1907 and now held 't 4 
Public Service Ry. Co. $923.500 of the stock owned by Pub. Serv. Corp 


ORGANIZATION .—Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 


BONDS— Date. Interest. ond O08 Maturity. 
lst mtge $1.000,000__--_-tf/ 1898 53-D™~ ‘833,000 Dec 1 1038 
N.J. Tit. Gu. & Tr. Co. of Jersey City. Trus. 

$83,000 of outstanding are owned by Public Service Corporation. 


6) Camden & Suburban to Publ ay So 
apeet o0 it E1804 00 i Service Corporatio a Se On) ee 
dition to 


000 ear $42 M00. the ied Sexe year. "348.000 yeh Toarts rth a: 
’ . iu 
$5¢:000 the fifth year, $72 veun 
000 th $108,000 the ninth year and $120,000 the tenth 
Lease assign 





,000 the sixth year, $84,000 the seventh year, 
ear and Sheree. - 78, p. 2383. was to Pub 
Service Rai py a t. 24 1967. _— 

SKOAMIEG ION.—Formed in 1896. Controls Comien Hesse RR. 
(which is leased) and West Jersey Traction Co. (stock $60 .000 





















May, 1918.] ELECTRIC 
STOCK AND BONDS— Outstanding. ; 
ee i864 aah 5) say Ha 
($1,000) ..-.--.- cata ef iatat Int.at N.J 5 ao 9040000 Co.,Camden,Trus. 
Stock.—The 


p30 G00 wre ne 0.000 are reserved to retire stock of 
v.94 D. rae 


° . 
By): v.78. 78.D. 17 isi. 


ea 8 


713 miles hedge 


fs made over Riverside (now fensed ye. 8.3 P. 


2383; V. 88, p. 1126; V. 89. p. 154; V. 94, p. 1117, 
(a) Camden a Railroad Co. 


ORGANIZATION .—Incorp. March’ 23 Stock, $250, goo 25 
Leased to Camden x & Suburban Ry. from Ay 2 1806 for “S00 years ental - 
bonds have gh sen. get a 

ROAD.—Has 30.11 miles of track. 

6) Condon | loucester 3 a ai 
Need ury Railway Co. 

ORGANIZATION —ntire $600. 000 stock is owned South Jersey 

Gas, Electric & Traction Co. All bonds have been . 


ROAD.—Comprises 25 miles of road. 


(7) People’s Elevating Co. 


ORGANIZATION — ted 
ts al owned by Public Service Ey. Conn (ny May 51 1808. Stock 


STOCK AND BONDS— Date. 
Stock , $250,000 Ge guncogese 


5g A-O 175, 
gold ($1, yh No” ertileGuar.&/Te Co. 


) New Jersey & Hudson River Ry. & & Ferry 

Pune blic Service Corporation has acquired tie 
$5 Ppatic Bervine ley. tor B00 saane tone bias T1011 he Dinas Oo 
ond O& on take skeen ea oo ee “a 

ORGANIZATION .—Incorporated at Trenton, N. J.. on Feb. 25 1910 
4 a Sa Fag, New Kage A & Hudson River Ry. +r Cguas A >. 

udson Traction C com owns stock 
and bonds “ Riverside & Fort Lee Perry Ons! owner « of the ' est 130th 


8st. F hese securities are all deposi he $5,000,000 mort- 
~nplg depehampsbeat radeon 


pri 
-—For sui 
sed by the B +d t brought in nolde = of : fareaemey Nese. te 
= e fares of this co. be declared 99.pD 


STOCK AND BONDS— _ Date. 


J.C., 


of the $2,500,000 
4. 4 


rt 


$1,500 
. stock in ‘aaee 

—wN.J. ee. River By. & Perry Co. bouds cam be called on en pay 
day at 105 and int. upon six weeks’ notice. V. 80, p. 998. 

Wver ‘Traction bonds are sublact tp call on any int. dato ai 110. $67 000 
are owned by N. J. & H. R. Ry. & Ferry Co. 
REPORT.—Included in Public ttl Ry. 
ROAD.—Owns and tes 31.33 miles of track from E 

of W. 130th St. ferry, N. Y. City), to Englew 
Y ae TL coe of track from Hackensack 
eg Woodridge, & Rutherford to 


a ae Lodi. ope gl 
ewark, Passaic and Pai 


9) Riverside Traction en Cow —tTrolley 


ater, N. J. 
» Hackensack 
to H 


yg Cpeemte to So burton 
- 92, p. 462; V. 99, p. 407. 


ony SS eased for 999 ¥ pads 89% ah 1 1912 to Public 

ovThe ee aw f for ey on on benae divs. on outstanding 

pref. 5) Pe x, = om. ogee BR to $14,108 93 — of a0 year. - 

creasing os until seven ear, when the 

have been reached. - 94, p. 499. 8 
ORGARTEATION —-inenep. in New Jersey June 20 Pig * successor to 

Camden & Trenton Ry., pas @ dee ow y See p: - 1126. 
Owns 39 400 shares ital sae be the Cinna- 


5 out of 
minson Elec. =. feu. 
towns of Beverl. y. D 


mr. Heg. Co 


. J., which supplies the 
4 Everton and P. with 


Also owns entire capi tal stock (558 000 of the Besdentows lec. Co., w 
supplies light to Bordentown and 

STOCK AND BONDS— Date. - Interest. Ousanting- Matyrity 
» $1,100, PY is nie ieee. Leena OFetsEee cawccenach 
Preferred, s000 ($50)..-. -.-- 5% ED. 2. vc-deineeneecii 
First M $1,500,000 g ($100.| 1910 5¢J-D 1 000 June 1 1960 
gens 1,000) call. at 110 tf/Int. at West End Trust Co., Phila., Trustee. 
.-—Subject to call, ali at 110 and int 


or any, on any von p .- 
porbayt dng Vv 


Bede: 1 tavndly ao Riverton 


(where connect ection is made with <P & Suburban R - Seas) Lc # 
centract between this es comm and the Camden & Subur the Riverside 
Traction cars run direct hiladetp hia Ferry at Market and Federal streets, 


Camden.—V. 93, p. 408. ¥ 


(10) Paterson & State lea aa Co. 
Stock all owned by the Public Service Railway Co. 


ORGANIZATION.—Incorp. in New Jersey Nov. 15 1901. Stock 
uthorized, J increased in July 1913 from $100,000; V. 97, p. 522); 
outetanding, $150,000. 

BONDS.— Date Interest. Outstanding. Mi 
lst mtge $300,000 gold -.._.. 1914 6 J-D $150,00 June 1 1 

Fidelity Trust Co., Newark, 


PUBLIC SERVICE RAILROAD. 

ORGANIZATION.—A consolidation 
4913) of the Elizabeth New Brunswick 

Terminal RR. Copia stock au 
all owned by Pub 
Seueer. © wollen gervi 


service 


under agreement dated June 30 
Trenton RR. and the Trenton 
,000; | nee. $285,000, 

of New Jersey exce * shares. 
Lombon aly 1 1913, and 
t July 1 1914. 
e to Roosevelt Borough was placed in opera- 


ic Service Corp. 

service between Newark and 
between Newark and Perth guier | inaugurated abou 
v.97. p. 522. The branch lin 
tion Dec. 8 1915. 


a 1) Elizabeth, & s Trenton RR. an 
Public Service RR. Cor Ss ee ears from April 11912. "3 
tae tetanding pref. s ith t Apes 
‘oO 


on soars com , with Siditional 1% eummally = ¥ 
04, p. 697 
RG IZATION.— Incorporated in New J on Meg, 19 1910 as 
mo the Trenton & New Srunewts RR wand the New Jersey Short 
Line RB., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 


STOCK AND BONDS— Date. Interest. rT Maturity. 
Common $900,000 ($50 ,* ae |) Cl ee a 
Pref $300 .000 5% cum ($50 
First , are $1 200.000 | 


 » 


ve Rental t fof 


Trenton 

Service RR. 
ROAD. Owes 49.656 miles 

3 clesed cars. V. 90, p. 1362; V. 


NEW BEDFORD, MASS. 


STREET RY.—A trolley 

FORD & | & ONSET TRE 
in the same my ad the Union St. Ry. Co. 
ew stock in exchange for the $150,000 stock of the Taunton 
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& °° 

+, Dasma Eee oe. Bay St. RS ee we — ep . ee of the Middleboro 
Fare Sean The Mass. P. 8. Comm. in Oct, 1917 authorized the dis- 


continuance of the sale of 20 tickets for $1 and the ad of a straight 
6-cent fare. V. 105, p. 1420. Compare V. 101, p. : 

STOCK ry oe Date. Interest Outstanding. { 
Stock, $550,000 ($100 simecitie aiken’. aimee $550,000 $00" Des” 13,3 
First 1902 58J-J 280.000, Jan. 119 

gold ($1,000)._..._- c*ntfi Int. at International Tr. C 

fund and oh tuibject to call. 
MW &BB Ist 9: 000 Oct. 1 1921 
Poor 


) 
st mortgage,/ 1901 
$150,000 ($1,000) g_-cntf\Int. at Fe predate 


Bonds.—The By +: Wareham & 
sinking fund, but are subject to call a . Oct. 
See V. ie. p. 1Bi3. Int. was formerly 5%, but on 
Bedford & Onset was reduced to 4%. 


‘s B ay bonds he 
1 1921 at 105 oy int. 
consolidation with New 


een Fairhaven and pene and 





ger cars, 4 snow ° eous el motors. 

EARNINGS .—for years gre Dec. 31: 

Cal. Year— Gros. nt. & Tazes. Surplus. 
ORT. cecckccaeeee $190, “604 $37,961 $29,349 $3,613 
pt | See aie. eo ge 498 29,333 29,709 def .376 

OFFICERS a H. my JN -P., *. 8. Wilde; Sec., Clarence 
A Cook; Treas., E. F. Nicholson * Geo. P. Dole.—V. 106, p. 1127. 

UNION STREET RAILWAY.—A trolley road. 

penne me hes gh ae ted in Massachusetts - March 18 1997 
AS ST ae St. ay. and New Bedford & Fairhaven St. 

n Nov. 


1 Fie tae consolidated with Dartmouth & Westport St. Ry. 
V. 91. p. 465. 


Lr w 1918 seated to 2 the Mass. P. S. Comm. for auth. to issue $812,500 

bn wes , the , it is reported, to be used to pay ou 

t and for improvements, ty (construction of a new power house has 
been contemplated for ow ae Vv. Boose A 1797. 


OCK AND BOND Cettonting- Last ip. cee 

stock, al oa hanna ae) mers: 1335 
{1914 ei, 270.000 Jan. 11 

{11014 J . bs 

Stee payable Dee Dec = i917 is open  Sthameidn .: SE melmwbies 


e after Jan. 1 19 ps baa 
m . ronal 1801 dae. dae Jan. 1 1914. 
on 1896-97, 10%; in 1897-88 


‘Iged to retire consol. 
tr isso ‘and since, 8%. 


aoa oper 09.9 miles (of wilh 35,63 i are owned 
New Bodtord t towns, and connects New Bedford and 
River. 220 passenger ; 14 a bie ae thos eG 
A new power house at New B Mass., costing about $650 
under construction. 


EARNINGS.—For years qaee D ) an 
Cal. Year— Gross. Nate & T Divs. 3156. dd0 "Bao os 
1917 $1,155,864 $378, ‘981 $209.63 676 135 
1 256 34,637 96,887 


$000. 35000 084, 

OFFICERS Pres. H. . Ora a: -P., E. 8. W ig (ERE nd ‘s: 
Cook; Treas., E. Supt.. E . 8. Wilde, all of New Bedford 
V. 98; p. 525; V. 10529 1803; V. 1 6, 1127, 1797. 





NEW HAVEN, CONN. 


NEW YORK NEW HAVEN & HARTFORD RY. (Trelley lines.) 
The New York New Haver & Hartford's interests in trelley lines have 
been bg Bayne aes but under an t reached with the U. S. Govt. 
in 1914 the company has teelf to same 
ue dn trolley com es owned by the Nn Y.N.H. & H., which are now to 


Z 


disposed of under the decree of the Federal Court, are as follows: 
Berkshire Street Ry. The Hoosick Falls RR. Uo. 
Connecticut Co 


3 The Vermont Co. 
New York & Stamford Ry. Westchester S : 
Rigte Island Co. Shore Line Electric RR. ef N. Y. 
eN.Y.N.H.& H. also owns 94.964 036 of she 85.006 360 stock of She 
N. 7 ° Westchester by Boston Ry., an electric road, which it is under no obli- 
gation to d and which will be develo ped as part 
system.—V. 1 O70. 604, 1125, 1210; V. 


CONNECTICUT COMPANY. 

Control Passes to Trustees.—On Oct. 27 1914 the $40,000,008 ital stock 
of this co. held by New England Navigation Co. was transferred to the five 
trustees, pursuant to the requirements of the U. 8. Dept. of Justice. V. 

- 1451. 4, ee "Haven ye has bound itself to ‘ute steck, and 
are to use their best endeavor = complete the sale before July 
1219; The coments 


pre: an, Sharh Walter C. Noyes of New London, L 
B. Brelgard of of New Haven, Charles Ghent of South ee. organ 
piagtieed and . G. San Led of oa at See remarks 

SS ER. — above and V. 98 


ton the trolley fides tm i canections 
cotta Be Cady N. & Mt a Band which former! y were comprised in 
e Consoli 


Aion pre pinBnoy pir tied in Connecticut. Entire $40,000,000 stock 


art of the New Haven 
V. 104, p. 2010. 





i, 


and $1,000,000 debentures owned by New Haven Co. June 1 1907 
began operating the lines comprising the Consolidated Railway ’ > 
in 1907 in the New poe New ——— & Hartford); yin 8 1910 
urchased substantially all the various peret railway properties the 
on March 1-101 fel hoo. s "Connecticut tric-lig roperties formerty 
n Marc © gas, water and elec 
operated ly ns onnecticut Co. but owned or rad » 
= ie RR. Co. ‘were transferred the Housatonic Power O- fe FMS 
hy ert fare eeeee axauenite — 
aeauisitions. m Jan. ’ gas distribution 
P Co. and also the lines supplying Magy ~ 4 ¢ the 
er Re at in  aneneeey New Britain, 
1911 by ay A Daited I Elec, ‘it. & Water Co. 
Lease. —The Connecticut Co. owns and has leased to the Shore 
Ry., 89.20 miles of track in New London, Willimantic, Danielson and Put- 
nam. See separate statement for The Shore Line Elec. Ry. further below. 
Fare Decision.—In Aug. 1917 J Gager in the Superior Court of New 
Haven County dissolved an injunction restraining the qompeny from dis- 
con inning the sale of tickets at six for 25c. or 25 for $1 in Waterbury, Cont, 


06, p.- 


for a reduction. 
The panies have been absorbed or are 


eased or controlled: 





ranf L oy © Wate Oe. V.| Middletown Street Ry. y hae ° 
. Bt, py i aM *Montville Street Levy - 79, B 
Connecticut Railway & Lighting Co.|New Haven St. Ry. V. 79, p. 

Vv. 83, _ 1624. New B3ven & Cen le Street Ry. 

mn & Norwich Street Ry.| V. 78, 

v. 79D 268. New few. ‘& Ww. Beven agne RR. 
E. Hartf lastonbury *New London y. V.79.p. aes 
Fair Hav. & Westv. ZS. Vv. ee 8p, 086. *Norwich Street Ry. V. 79, p. ° 
F Street 5 *Putnam & T Street e 

283; V. 89, p- 593. Stafford 8 8 Ry. 
Greenwich Tram. C a 250, p. 118.| Stamford Street Ry. 

Hart.Man. &Rocky.T.Co. V.82,p.280. anes & Win. St. Try. V.85.p.1463. 

Hartford , own Street Ry. a amawer Co. 

Hartford 8 ey. yal. St.Ry. 
Meriden lectrie Ey. y- 79. p. 268. Wont Shore oe 0. ¢ 
Meriden Horse RR y- 2. p. 268. | * Willimantic eB. Oe 00. V8 p.1176. 
Meriden Sou & OC ompounes | W Winchester Ave. RR. V. 78: p. 989. 

Tramway Co. V. 83, p. 1524 

*These roads w axe lensed in 1912 to Shore Line Electric Ry., which 


see further 

The N. Y.N. H. & H. BR. offered $0 exchange $100 of ite shock for $200 
of certain issues of the s debentures. » p. 803. 
and V. 83, p. 1087. ee dinar ie bnoets for 
$8.792.506 N. R. stock. The following shows the 
details for ah Vdd al 
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All ta AD.—Owns 170.982 miles main, 80. 7 miles 9.093 miles 
~cciseigiad wamomoemeregemtsig goes real, 20008 ford. ribgeport, Stra trord. 
zuiy't 1°04. yr.. 4¢ 3-3 $5. 000 .000 $5:0004 290090 ae | eae ‘south Norwalk x ow Brean. Darien : and 8 Stamford: ie © in 
= "05. Bore. de A ye 4.000.000 *3300 2. Naugatuck Water into ‘New Haren at 
<7. 1: $5 10 .000 ,000 ©10900 000 ‘ ‘988 000 -* also has traffic con treet Ry. for gy fie oy 
LOF ide 10-yr., Lae i con.15,000.000 5,000,000 6.000.000 _.._-__. tortor eA fe “feet Bis js gy ae to 9 a siete 
‘. Fetal cocmengeable. - _.$37 500.000 $27 500,000 sir 5855000 $9.915 20 te eas ree as, Tas 4, Oar bars m8, 20: : i" k clecttic tient plant =. 
Sow 4.6 B-A (exe t Pext} 1,000,000 1,000,000 28.000 972.000 cleo owns Fis yk y Laie meee ie asta 
Total of ail-....-.-- $58,500,000 $98,500,000 $17613.000 $10-887.000 | Year Ese nt. on General Sink. Diei- Balance, 
amounts cannot be cde fy pt Fat of fssues has been canceled. Dec. Bai A10, san 89 545 $5. 363 $6 362-45 2.755 $742, S71 def. 310-446 
exchangea stock. une ig . 
oi pon ang lhy B coupon form of $1000 each and fully registered OFFIC 163 — Pres. Smith; Pp? a citon Clark: Sec.. G. W. 
debentures of $10.000 each, which are non-interchangeable. Interest may | Curran; =) BS. — Lilie. O New Haven. Conn.— 
be collected in New York Clty and Boston. V. 84, p. 390, 507. 1113, 1366; V. 85, p. 921; V. 86, p. 228; V. 106, p. 601. 


6— Date. nterest. Outstanting. ° be ail - 
Equipment notes Series “A”. 1915 RO "G08 000 Baa teak. wo ORAM Mee ERT ION  Oreanized Dec. 15 1893. Leased on Dec. 14 1895 
Kad 1916 4% ¢«M-8S15 322,000 See text- ihoke hes, RR. Ay ey for int. on naads ane 5% div. on stock. 
ne Bald 8400.00 000 00 (81,000)---¢ . at ce + aie ar eg Lease assumed Feb. 23 1910 by the Connecticut Company, which operates 
oepa gram 4 bot S EEE: att) . 8 K +P sepa zc erence Outen eed; ty ad 
Hartford Street Ry, now{ 1900 4¢M-S 2,500,000 t. 1 1930 ROAD.—Owns 7.42 miles of track. Standard gauge. 

Ist mortgage, $2,500,000iConn. Tr. & Safe Dep. Co.. ord. THE RHODE ISLAND CO. —™ z 
($1,000) g---—-- - - - zeent } Fea Int. at New or Boston. Control to Trustees.—On Nov. 7 1914 the securities of The Rhode 
Se eos Som pt 1 177 ¥; 15 1 165 “Jan H Island Go, Providence and Danielson F y and the Seaview RR. (see 

$I 100.808 Gite) cath} rateren at few” York Boise Oot. tunes, | Yq. 1482), formerly neld by the N.Y ors transferred to five eames 
Host peo & intas required by the U. 8. D ent’ of Justice. —V- - 1452. | ‘These 
$300 .000 ($1,000) sold. ntf 1994 5 A-O 200.000 Oct 1 1924 trustees are exercise th: dhol tak effort to sell 7a AB." es of these com- 
ne ee eres celal tates ob Shard Tout Ce at eee panies by J July 1 1919. The trustees are: Rathbone Gardner, Theodore 
gold Intere of of O MR ag am my reene, John O Ames, sone 7. Farnsworth and Chas. C. Mumford. 
$500,000 . ------~- ~~ f com t. : mag gs ee See N. Y. N. H. & H. RR. statement above and V. 98. 
Mer South & Comp ist Mg) 1898 Se F-3, 175,000 July 1 1928 | 5 To00, 1240. 
200 ‘ n and interest. 
callable at 110 since 1903. |Interest at Trust Co. of America, New York. | 1 ORGANIZATION —Created in 1902 by 8: the netted ak of te Rhode Meant 


reenwich wa 1901 Se J-J 320,000 July 1 1931 | Lesislature Railw _—90e terms und 

mtge $400,000 %1,000) Interest at New York Trust Co.. New York. | Tosction & Electric below. The Rhode island Co. has no bonds. 

o ford Spas 8 Ry iat 3's 7 Merawag Treasurer ot CEO Tuly 1 1006 June 1907 purchased the Providence & ee Street Ry-. 5 
Provisional debentures... 1916 5% 1,000,000 To 1922 In June 191i longed “the Providence & Danielson Ry. , the iio a 


Bond: .— The Consolidated Ry, debentures are not subject, to call. All und 
the debentures have printed on their face the statement if a mortgage a as Pier RR.—see terms er separate companies below 


566. 
pT gt Ty or all of the com *s property which was owned on Jan. 1 Srannies,-On M 1912 entered into an ent with ci 
shall , Bye. chise ft BOT} 


renew ype he . the debentures te | Providence granting the company a 20-year fran from July 1 
ly ie anne secur of such mo! The debentures due in 1 bore3% | under regulations to eperaticns, t, &c., principally mention 
terest from Feb. 1 1905 for irst 5 years and 3 ght # From in V.95,p ssiees er ns pong 


p. 619. 

Ang 1 1915 to maturit bear 4%. They were ed to pay for ac acquirin Fares.—In April 1917 the com: ny accepted the provisions of an Act 
Berkshire S 80. B » S73) ’ —— co. was subsequentl y acquired by the General Assembl and signed the the Governor calling for an 
rai inal. Inv & en in turn uired by th Y vest ation of the co.’s aff and the affording financial relief. if 
mires due April 1 1955 were issued to ac- | found The 1 committee appointed | os. the investigation 
the Hartf Street Sg 10,000, debentures of Jan. 1906 pa an ey its reper in —_ 1918 Po06. Pp. 1127; see also V. 105, p. 
ere issued to the N. Y. N Hartiord for adv: 2090), recommending, other things, a modified zone system, with 
es A’ equipment sotes mature 7 ,000 s-a ig and Oct. | certain tax, franchise ama Ot er reforms. ‘A special legislative committee 

The Series “B equipment notes = nome pment, costing more | was appointed to examine the commission’s report, which it failed to a 

teen in $580,000, the ) Company ying than 3 in cash. They ove, recommen instead a 6-cent fare. The Rhode Island P. 

ture $46, Mar pt. 18.1 1917 to 1921. Tax-free in Con- Bo omm., however, declared that a flat 6-cent fare was unjust and inequitable 
necticut "at when held by dadividuals. . V. 103, p. AipZ. rea ee a and ordered the establishment of a jon oft zone system which will outta of 
orcester onnecticu astern bonds m will issu c es on long runs, the TT, re) ene, es, rerou oO! 
a, dliee fac on thas bani ced in 1908 of not to exceed 1%, of Several lines in Providence, ac. The i'l lature 


commen 
ponda outstanding. Bonds cann be called, b iy 3 ny ie” on also favored the zone system and ‘a 106 Pigit a Sm 2, thie co. ee put 
or better, and kept alive fo for A Sy fd. - 12 $168, 805 
in sink. fd., incl. in eanount reported outstan: 7 oe Seay 2 She. 





iT AND BONDS— Date. Interest. Outstanding. Mi 
EARNINGS —of Connecticut Co. for As od = ating De Dec. . 31: Pt gs eee ike aaa | 18 i a $9 685.500. 1913, 
basen Net (after est, Balance, | Notes dola 1 000) ec. Call-/ 1916 5gM-S 1,637,070 Mar. 11 
Wear Tazes). ‘one. Rentals,&c. Surplus. able at 101 and int___.._- {lnt, at t Industrial Trust Co., Prov., trustee 
eae $10, 023-1 162 $1,607,648 $220,921 $1,208,721 $619,848 | Loans and bills payable June 30 1917 EES OL 
| aE 9,566,435 2.589.449 271,595  1.782:556 1,078,488 ats oH cieg— Secured by, $2,078,300 par va Y. “NH. & Hom June 30 {Pi7. 
ROAD.—Connecticut Compan: erates 721.554 miles of 1 01 by. ar value 
which te. 436 miles are owned. 7094-851 miles ieased and 10.267 « ~4 Co. stock. See offerin in V- io2 2255. Tax-exempt in Rhode Island. 
yaeet under trackage rig onvins 1m ollowing cities and towns: ROAD.—The Rhode gh X. g Company operates 362.57 miles of line 
of New Haven, Hatiford, B mceepets. Waterbury, Hew Britain, | (354.16 street railway and 8.41 miles steam railroad),of which 39.93 miles 
Meriden, Middietown, Stamf "aon Norwalk, Derby, | 2%¢ owned and 322.64 miles are leased It serves the cities of Provi- 
Shelton, Ansonia, and the towns of East Haven, Branford, North Haven, | dence, Pawtucket, Central Falls, Woonsocket and Cranston ia Rhode 
Wallingford, Hamden, Orange, Sou » Plainville, # Island and Danielson, Conn., and the towns of Warwick, North Previ- 
Portland, at pe Cromwell, Rocky Hill,’ Wethersfield, 7 art- | dence, East Providence, Johnston, Smithtield, North Smithfield, Burrill- 
Sout! BIW indaoe : bi 2M » m.- a ait ~ Ne FR bovine 3 Fe Bristol. Hast Coat ee Rootes North * +g Coventey Sch’ Keine bu 
Stratford, Milford, Hun Fatcta” West orwalk — Narragansett. The tunnel from North Main St. to Thayer St. was opened 
Naugatuck, Watertown, Middlebury, ee Torr . Winchester, in Aug. 1914. V.99, p. 539. Its equipment consists of 1,010 passenger , 
peacos Pails, Seymour ‘. Cheshire, Newington an .» Connecticut. a FAT (ct heh oe a 5 ee total, 1,279. 
Ree ae on wee coh bene wet S| PE pg iat i, intr, Bas 
a L -P. & * ic. 31— enue. ncome. 
rade tior Sige me pmo Compe FA Maps | 90e----—-seghs Sesedig Sie “Ui ie ac aE ag 
. aven.—-V. 105, B- 1908, 1810, 1418, 2805; V- 106, D. 1401, 1688. OFFIGERS.—Chairman of the Board, Rathbone dapdnir, Pres. ts Gen 
fv) Connecticut Re allway & Lighting os Mer., A. E. Potter.—V. 101. 289; V. 102, >. 251, 2255; V. 105, p 
Leased f ears from A 1906 to the Consolidated Ry 1898, "2090, 2095; V. 106, p. 1137, 1678. "1689. 


Co., which latter ter has since been merged s the xe vf H. & H. RR. Co. 

Rental amounted to $975,000 for the year 1906-07 and increases gradually Saga United Tract "United ge ft Hlectric Company, chartered 1 

aaa ene 5:%02,500 30 1020. The common, shareholders pald the Now Jersey, owns the Union Balad Co. of Providence, the Paweucket 
% on 

the surplus rental received under the lease, provides a fund ‘which, it is 9 poh 4 sercot ra Ne Rh : to — AI pa a ‘and 


rye system of the cities of Providence, Pawtucket 
om * oe use assented tt : ‘arrangemen on both ae and ref. Central Falls, and counties of Kent, Washington, Bristol and Provi- 
olders en uring the term ae the lease instead The Railroad and wtu treet Rail . 
of 5%. on oe eth ete “500. oh a Se. 15 1917 rate was increased to been Ane 999 years wae Broun Son 24°1903 and the fthode Tsland Subur- 


414% 

ref. stocks. Pref. stock was AK Satis. 

faction of unpaid iouanaledions ‘of dividends on pref. shares to Aug. 4 1906, pos Rabwey Co. tes a Re rental perz permitting the the United ‘Tra Trac. 
CRS ARIEATION Seoenally chartered in | ts Cogmections July 2 1895 as | Electric, the owner of the shares of the three =~ Soe companies, to pay tts 
the Gas Supply Co. end changed March 2 1899 to | yearly fixed charges and dividends of 5% on its 

pa a re aoee pete Power Co., for the he purpose of uniting ae LR. street For statement as to the relation of company to the Rhode Island 














(aos ecticut. Name changed as | since five trustees have uired contro of the former company, see 
a} presens on an. 101 =F 1260; v 72,p.44. It is a consolida- | V. An 1599 ee 
p= Rh foliowing compan! STOCK AND BONDS— Date. Interest. Outst’d’g. Dio.,.Mat..&c. 
eidaepre | Traction Co. Norwalk & So. Norwalk El. Lt. Co. | Stock .............-.-.---- ---- 5 Q-J $3. 000 000 000 “Mar 18, ee 
Ben i A & El. Co. of New Brit. orwars Street Railway Co. United Trac & Elec Co, Prov) 1893 5gM-S__ 9,000,000 
Oheshire Street | ny hy Co. Norwalk Tramway Co. & Paw issue, Ist (call) Interest at Central Trust Co. 
Derby Street Raliw way Shelton Street Railway Co. mtge ($1,000), gold___ntf 
mich Gas & “Electric The. Co. | Southingt’n & Plantsv. Tramway Co. Dividends. paving tines dividends with 1% in 1897. Is 
sien tuck Rlectrio Ts Thomaston& W atertown Elec. “By.Oo. 1898 3% was paid: in in 1899, 39 %; in 1900, 4%; in 1901. 4%: in 1902. 434 %: 
aed Vall = # Kisetrie ‘Ry. Co. | Westport & Saugatuck Street Ry. Co. SROURITIES $ BLEDGED.—The bonds are secured by the pledes of the the 
si STOCK AND BOW Date. Inter. Outstand Of the Kondholders: Ail of the $9,000,000 al Tras ro.otN “Unton BR. 
BONDS— E ers: 000, cap . 
stock ($100)...---- -.-. Interest. Outstanding. Maturity | Sf Providence. all of che $9.00 capital stock of the Pautucket Street Ry. 
Prat » ams after Jan } 1904 . ¢ (nq bonds) and all of the $3.000,000 ones Ronde of me Vales . 
p lease to New ae soce Sw BO 8,142,900 Feb “18, 14 900 of the $300,000 capital stock, all but 2 shares, of the Providence 
ref $15,000,000 gold J-J 12.551 000 Jan 1 1951 treseey Co. ine be bende). The vidence Cable Tramway Co. is 
1,000) fund.c*tf Int. Ha table Trust ; N. ¥., Trustee. | leased to nion RR. Co. for 50 years for 6% on its yo stock. 
fon _mort- Tat to Hon July 1 1923 TREASURY SOURITIES es United Feneston & Electric Co. Yas 
808) $2,000,000 gold ($1,- ity Trust Co., Newark, N. J. | 2 ite treasury entire capital stock ($5,000,000) of the Rhode Island 
Deira ha tinan nd ce Trustee, fa at Redmond & 30. Nee Yok. a Ry. Co.—V. 89, p. 105; V. 99. D. 1599; V. 105. p. 2095. 
Connecticut Light & Pow_ntf 1899 5 J-J 209,000 Jan 1 1939 land Suburban Rarverod June" i300 trolley road. 

Bonds.—Of the ist and refunding mortgage bonds, 15,000 reserved to Rd WEE ATION. 2 1899 by the ture of the 
retire the prior bonds. The remainder was reserved for extensions or | State of Rhode Island i with pacer to construct, purchase, lease or 0 te 
betterments, but under lease to the New Higven toes comnes be lened for trolley roads in any part of the State, except ewport County. the 
any purpose without consent of lessee. V. 507. Statement terme of its charter it is vested with the power of eminent domain, and the 
York Stock Exchange in V. 73, p. 852; also V. e 45; also V. 85.0. 041, right to transport passengers freight, express matter and United States 

ney pe La EI une 231904 a a supple. mail in any territory where it is.au to do business. Leased to 

was mad righ call bonds on interest | Rhode Island Co. June 904 
date at 108 and interest and sinking fund of & per an- STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


a 
on outstanding; bonds ES «nsec oce 
Kept alive and bear interest. “$1,008,000 ‘imende oe cama are fo be Fires mortgage (81 LDOO}- guar] 1900 VEIT $282,000, Jan,” 1 1080 
Bondholders assen' Ay tal mortgage had their interest pes 322, ence, 

G7, p. 626, for form of guaranty” Otier expted Dee eT ed ooo | ARG Gaited racdon & ue oo ¢ at otto ot the BY. Co.. Providence, 
accused by $10,682,000 of ou bonds. See V. 83, p 90d. guarantees the bonds, principal and interest. 
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Bonds.— reserved in the hands of trustee OFFI a .» Howard Elliott; V.-P., L. 8. Storrs; Sec., A. EB. 
oP and satire $ 7.200 5% pa re bonds of the rreuzet Valley Clark; Sane 5.8 ea, Aud., I. A. A. May; Gen. Mer., J. K. puniieiends 
Cumberland Street Ry. "4 f = suarenseed, 
~— Co., the Orme PaaS Soeseneee’. 2 etn WESTCHESTER STREET RAILROAD. 


‘. the 
Sudunanb of tot Sansa on Ue Guabadael tener 
SEOURITIES PLEDGED.—The bonds are secured by a 


the hereafter acq the com , and ledge 
Sonn Sooussiees: hes: 700 ones of the < yeu Cumberland Strest Too 
shiares of the Barrington War arren & Bristol Street hy. Oo. ? 


ROAD —eedae ot 0 12 miles of line 


pa Providence & Danielson Railway Co.—A trolley road. 
On June 30 1917 New England Nav. Co. owned seis. 200 stock. In 
fier. Co. “Bee Sere ibe Lae Ss were tremsteered £0 te eN.Y.N.H.& 
H. ER remarks above under Rhode Island Co. 
trol to trustees. 
yy 8 54 for 999 years from June sf 1911; 
lessee to pay 1% on stock, interest, taxes and all charges. say 


K AND tt gaan Date. Interest. Outstandi 


STs 
tock $1,000,000 ($1 
ist BM $600 Oo es Se 1901 Rs 
e_ntf{Int. at Industrial Tr ey ae Mee Trus. 


Nos f and not calla’ 
ROAD.—Operates Sam, Reesttnee Sebastes line, R. I.. ag 3 
- 35. 67 oe Ry sob. T 


aepy. Coun... and Centredale to 26.67 


ne pun a p726" 
sa teattes Pcs 
Nav. Co. owned 7,000 shares of stock 


aiizped,_ 

ew 

1917 the entire $600, lst 5s were transferred to the N. Y. N. H. 
- Co. Rhode Island Co. (above) transfer of control 


ye 

LenseOn June 30 191 Top ‘ened to Rhode Island for int. on bonds 
and divid % in 191 and 1913; 2% Pe. 1914, 1915 and 
1916; 3% in 1917, 5 ar and Tod: 4% in 1920 and 1921; 5% in 1922 and 
yourty Gassites. Ve Oh ®. ibe. 
poo acon iN 2A pared in Rhode Island on “ag 28 1887. 
STOCK AND BONDS— Date. Interest. Outten 


acer ere 


wna 1898 5J-J 200000 Jaly 11048 
$1 G00) .nceccons tf/Equitable Trust Co., New York, Trustee. 
OApe tes 19.24 miles of road between East Greenwich and 
Wakefield.—V . 92, p. 726, 1501. 


(e) Narragansett Pier Railroad. 
oan er Jenaet to ete. y-r Co. for 99 years 
June 1911; lessee to on bonds an m stock. Stock, $ 33 800. 
— . 58, $70, 600. ‘due ve Auge I 1 i ties O10. 000 4s ine Ase 11916) 
ee idence, trustee. Ex- 
mils from Narragansett Pier to to Kingston, 8 


. F.-A. at Rhode Is 
Aim. Is operated by steam. 
seme ge ad Bhs ser RAILWAY. 


prep sees Sale Se a entire capital stock of the Berkshire St. R 
and 500 shares f stock of the Vermont Co. (see below) owned by 
New Haven Co.., is to be sold before July 1 3919. provided sale is authertaed 


by the State of Massachuse tts or the 
On Dec. 31 1917 N. Y. N. Ps & H. owned all the stock, the entire ($200,- 
000) issue of debentures and $3,347, notes. 


he Franchise pers 
In May 1910 took over the Elec. St. Ry.., issuing ,000 
ott tn eaanee OF stock of tha V.,90. B. 1295. 
In March 1912 Mass. RR. Comantuten approved the 99-year lease of the 
Vermont Co. to the Berkshire 8S wv: 
; beg of Hoosick Fails _—— under agreement 


ch the Hoosick Falis RR. was leased. 
On Dec. 30 1916 the Pp. 8. gt of Mass. ordered ‘the o co. to complete its 


ORGANIZATION a. 2 in on on June 20 1901. 
petual. absorbed the Hoosac Valley St. Ry 
stock. Pittsfield 


Ag. 18 1 THER mline, The entire line, 23.84 miles, was placed in operation 
ug 
STOCK AND BONDS— Date. Interest. Aner ae, Maiurity. 
sock $5,308. DE EE antias nese. eeedébas i OB ae a 
First m 1 aos gold) 1902 m g - 800,000 June 1 1922 
($1,000) ---.....-. c*_ntf {Girard - Philadelphia Trustee. 
tio) gen Street Ry deb__tf_ 1905 % g MS” yar 1925 
H fat e y M-S 300°000 Sept i 1924 
000 gold ($1,000)__..- ntf{Int. at B L. & Tr. Co., Pittsf., Trus. 
lec St Ry ist mtge| 1904 300,000 July 1 1923 
& $300,000 (8 $1,000)_c*_ntf/ Int. 4. Batshire L. & Tr. Co., Pittsf., Massa. 
Due NY &H BR Dee3 TOES ciiciandbeons S BET OOD cccannctin’ 
Bonds.—The Berkshire St. Ry. lst M. are not subj. socal. a Bzghie 
and bonds may be registered ot oftiee  B. inaree & oe 


The Berkshire Be. Ry. debs. are guar. by Consolidated Ry. a 


jpanuinas. —For years ending Dec. 31: 
31 Operat wing Net (after Other Interest, Balance, 
my Reven Tazes). Income. Is, &c. Deficit. 
» a $1,058,724 $46,739 $36,808 $317,908 $234,361 
Mt acbnons 999,886 184,918 2,269 316,667 129,480 
ROAD.—O tes 173.337 m. a line (145.324 ogned and 28.013 leased) 
otrving the o& an ot Fears and North Adams and the towns of Williams- 
fows. Clarksburg, Cheshire, Lanesboro, “Dalton. Lenox, Hinsdale, 
Lee, Stockbridge, G ont and Sheffield, Mass, Pow- 


t Barrington, Egrem 
Denninnsee and’! chetubury. Vt.. and Hoosick Falls, N. 143 
passenger and 33 other cars 
OFFICERS.—Pres., Howard Elliott; V.-P., L. 8. Storrs; Clerk & Mer., 
g. Q. Richmond; Treas. . 8. May; Ps. 1.A. toes Vv. $6, p. 967, 1039, 
. 96, p. 1088, 1627; "98, p. 999; V. 99, p. 195; vy. 106, p. 1688. 


(1) Vermont redial. 


Y. 


owns 3.46 miles of line pia ~~ St. Ry. for and Downs aoe om Feb. 1 1933, 
es e prvins penninesos wnal), being part 
of the former Bennington & North Ly my tying within the State 
of Vermont. Also owns i ee ot ¢ Hoosick Fall Is Ry. On Dec. 31 
1917 the N. Y. N. H. & H. owned 6,500 and $846,000 ist 
M. bonds (tf). 


(a) Hoosick Falls Railroad. 


In - in 1910 to uire that portion of the form ennington & North 
Adams fy Arty New York State. On Feb. P 1913 was leqeed to 
the eet . for 99 years but is being Cugrates by the yy t. Ry. 

Vermont Co. wns 7.55 miles 


by agreement “All the stock is owned 
of line serving. towns of Walloomsic, N: Hoosick and meat Falis.N.Y. 


NEW YORK & STAMPORD RAILWAY CO. 
ann a Hoven Oc. Ge. te % sot on ov batese Ste 1 1919, 
san gree of ie LL ort one ah oT th 
= 
ter Strect RE eR. and and the Shore Line Hlectric tit and will dispose of 


pvt ta oe may realized. 
On OS a "31 1917 N. Y. N. H. & H. owned entire capital stock and the 


GAN IZATION -—Chartered in New York on A 
solidation of Port Chester Street Ry. and Larchmont 





- 3 1901 as a con- 
+ sah 


STOCK AND S eoeenie-2 Date. Interest. Owen ont: 
Pion rege $450,000 ($1,000), 1 i001, Fe AG ety 000 teil: 1334 
wie csp ik mre Wet her lie eg "Nov 1968, 
ov 
iin _ a dibtineminn oO} Gusae ws EA. by N.Y. & Hartford 
N Y & Stamford Ry notes_... ---. ------- 204, 8h2 atl wioaiehialie 
EARNINGS.—For year ending Dec. 31: 
ge 5 Operating We wg Other tee he Balance, 
Year— enue. Income. Rentals ,& ey st 
SE iibéann anne $394,260 $30, 36.118 $965 $95, SOI” $59,018 
PO Mitnkcmeohion 357, "816 62,201 95,824 33,082 
ROAD ry wx a7. 675 miles of line (of B....4 24.274 miqparcownes 
7.563 leased and 5 38 opera under ts), ties of 
Stamford, Conn. ea Rochelle, N. Y., towns of ty 
Conn., and Rye, Port Chester, Harrison and Mamaroneck, N.Y. 80 pass. 
and 8 other cars and 3 snow-plows. 





Uptes the Guanes of the Fetes Cet er TE eS See 
p= RP bonds owned by it on or before 
The Now “Haven Co. intends to seis ete daimainy sam ek 6 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities, 


ORGANIZATION .—. in New York on Dec. 1 1 as suc- 
cessor to the Plains & Mamaroneck Ry. at fore- 
Closure (V. 9-2.) ~ 1484. On July 1 1918 commenced o rte road of this 
of Shore Line Line Elsctric Rit. Co cage, 1,406 a miles in village of 
tandard gauge: 70-1b. hg 
" ak poe BONDS— _ Date. I Maturity. 
Stock Brn 00 a 600" aula ounce by ne ty Y.N. a ioo “A. T $2 
($1. SP ineasvaiviincinbiadl c*{Int. at Farm ers’ i & Tr. Co., N. ¥., Tras 
an stot f joo ne at 102 from. Sep Sept. 1 1915 on 60 Ste aa 
future no Beg ‘improvements, — 
9 jpbatan —For year ending D 31 
Dec. cline Net (after Other Po say 
of $246,023 def$80.051 $846 ‘S228 oe ae * $1 ne 
“— aanseenai: Mee Ger: 16,659 313 22;032 $35 


OAD.—Operates 29. aoe es aceeh (22.030 m. owned, 1 AGO xa. leaned 
anaé. 167 m. under trackage 0 gervang ony oe t. Vernon and towns 
Tarrytown, Elmsford, pia hn me White Plains, H 
chester and Mamaroneck, N.Y. Has 37 Koma g- cars and 9 others. 

OFFICERS.—Same as for N. A =4 Ry- Co. og i 94. 
Dp. 1121, 1765; V. 98, p. 1246; V. 99 B05. O12: 100, p. 644. 


Fo ates a LINE ELECTRIC RR. 


—For ae See Westchester Street RR. and 
n’4 Y.& progr, eer Ry. and disposition of securities, see latter co. above. 
ORGANIZATION .—Incorp. in New York on Dec. 18 at + take ~~ 
the section of the Tarrytown & Moamegentns 7 
foreclosure) pen ee Larchmon 1.4 
Leased to Westches treet RR. from July 1 1913. se tock a $300,- 
900, Be n Aug. 1913 & the New vow York P. 8. . authorized the N. ¥. N. H. 
ital stock of the company to be authorized 


ora the > Oommisdlon (¥- (Vv. or >. ). 


NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On Dec. 31 1917 the N. Y. N. H. & H. owned $4,984,938 stock. 


ORGANIZATION .—Incorp. June 8 PLE 06 0 conuotidasion of the Weat- 
chester Northern RR. and the old N. w.& B. Ry. ane § this Section 
for —~ go 1915.) The franchise to o erate in N. Y. City w ed by 
Mayor McClellan on A +E. wy Sie Py 628. Lines from 180th ry 
New York, to New Roch: TS Vernon to White Plains pus ia 
operation on May 29 and July. t 1912, iver 


ively, and from Harlem 
is to 180th St., New York, on Aug. 3 1912. V. 94, p. 1508, 1627; V. 95. 





- 48, 298. 
>: On’ Jaly 26 19 L Fu. Serv. Comm., 2d Dist oath 550,100 000 100 3, 
bonds (total a issue, $60,000,000), of which issued 
forthwith. V. 93, p. 286. The "060-000 under this 
White P wo a On April 2 1913 the P By 4-8 <a 
ranch. n Ap eP.s. . gran 

to issue $6,044,000 addi 4%% bonds, be used for con- 

of main line double track from N ochelle to Port Chester and 
for completion of te Pi . V.96, p. 1089. Of these bonds, 
y44.0 have been issued for construction main line and $546,000 for 


STOCK AND BONDS— Date. 
Stock $6,000,000 ($100)---.-- ---- 
First satec $00,000.00 eed) i isi, 


Series 1 (see text)_.._.- ;on £ ° 
DueNYNH&H yan a su tienoeigcai 10,731, L. SS iuaee 
Bonds .— reserved construction. Par, c®™ 
$1,000, or £200 an 4 e100; *,' * 51.000 and multipies Bonds of £200 or 
multiples = convertible into $ coupon bonds at J £ th adjustment 
of interest at current e rates. not less $5,000,- 


ge ny 
000 of one or ore series, r pemante on any int. Gate at 110. Guaranty 
Trust N.Y. ionally 


trustee. Bon uncondit a - & 
N. Y. N. A. soetord RR See V. 9 D. 346. 
are listed ae . Y. Stock Exchange. V. 94, p. 768. 

EARNINGS. ‘—For ear end. Dec. 31: 


Cal. Operating Net (after Other Interest, Balance, 
1917". 5555 414 got $53.8 513 10733 "$1608, oo; $1650, 908 
bhwodhononia s e 
BE eI 2: 4,6 def t 950 1,563,46 1,543 ,24 
Latest Earnings.—3 mos ie. i. 31: 
1GLe cxtiawn anit $125,679 def.$20,543 $980 $*23,2 1 $42,774 
ERAT dinwe ad atin 0,529 def. 10, ‘791 4,016 *22,660 29,435 





*Excludes interest on bonds charged income and paid by the N. Y. N. H. 
& H. RR. Co. under euarenty: also interest on notes held by the N. Y. 
N. H. & H. RR. 2 not credited to the income of that company. 

ROAD.—Total miles of road operated, 7! “8 miles. Line co at 

Harlem River Station of the N. Y. N. - in N. Y., exten to 
174th St. ee een. Y. Wa. Ry. diverges from the New 
Haven and on its own four extending northerly to os of N. mf , One. 
Sones tke tat double Sx Ge oe fey ye Bon oe 

verges ° e- es, one ° 

Pelham and New Rochelle my Fa NF a A Mr. Vernon, 
extends from Columbus Ave. Junc. to White Pi posses ae Mt. 
Vernon, Eastchester, New Roskaite’ Scarsdale See 
also V. 93, p. 346: V. 79, p. 501; V. 97, Dp. % = 106, io 

OFFICERS.—Pres., Leverett 8. Miller, -P., Howard Elliott. 
—V. 97, p. 1824; V. 98, p. 1538; V. 100, p Noi: 2011. 


NEW ORLEANS, LA. 


NEW Be gt RAILWAY & LIGHT CO.—(Sce ae on 
ye 1911 America: 





é 76.) 
n Oities Com -» (see or, aes ed contro! 

per plan — eH. of Amer. Oities Lt. in V. 92, p. 1373, 1434. 
ORGANISATION -—Incorporated in Sonia on June 12 1905 as a re- 
tion of the New Orleans Rys. Co. id 


lan in »D. 651. 
mmon stockholders paid an assessment of 310 share and received $16 
cow oreferred and $35 new common; old watered paid $20 4 


and received $20 in new preferred and $1 
all the street railway, pas electric lighting and power business (with the 
exception of that furnished by the Consumers’ El. Lt. & Pow. Co., to which 
the co. also furnishes power under a favorable contract) of New Orleans. 
Stock and bonds were listed e N. Y. Stock Exchange in June 1906 and 


June 1 09. 82 1497; 88, p. 1621 
On 31 1017 Swned_ the following stocks. We show also the total 
eunounte cutstendine of each issue 
mount Gunes be 
Issued. a te, 
Lt. J 
NSO. ob RR. Co., pootesved ck ap epahtnestai abesiabndidinaadl $2 3 


common._ ’ 





Bt. "Charles Street RR. “Co ssp shai ditaniap abiplintibes ach abaalaiaiia = 798380 
SNE Ss Ei nnne cabmmibdashememandndneinatie +700 
N. O. & Pontchartrain RR. Co..............----- 349,800 
N.O. Gas To SAT ER EE Pe RIN NM 5,250,000 5.20 
Jefferson & e Pontchartrain Ry. Co.......... 100 ,000 





ee $21,487 .800 $21.282,256 


The New Orleans City RR. is leased until Dec. 31 1966 to the Hew Ort 
Ry. & Lt. Co. oor 0% cn Se ref. stock and % % until Jan. 1 1908 and 
semi-annually th common 

idation.-On May 22 1916 the stockholders of the New 
Orleans Ry. & Lt. Co. and the controlled cos. voted to consolidate 
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§ 1200 "2400 5600 4600 6000 FEET 
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under the same name and with the same capitalizatio the present New 
holders ofthe N a So eng ena p was ge 5 11917 this 
gd nn § in the U U. 8. Kg 


New pn ga The Court, however 
order to u 
Rave Boon scaiied 
have the consolida 
the stock of the N 
become 
1962" except one 
chises expire in 1933; 
the Orleans RR. Co. 
and is exclusive until 1 tes 
ra 
ot as 


li 


expire from 1943 to 
- O. & Carrollton fran- 
chises ire in 1956 and 
Gas Ia ane me 


ight franchise is Rip. 2073 
entered into Dec. pe 4 101 - 2072). 


+t to establish a municipal electric li 
but should it elect to do so it must take over aetak lesaillaiiens 
5 years at cost, less 5% per ann. ‘aan. ter dapat 


% co. in or. last 
D. 
250.000 3-year 6% deb. notes and $3,250,000 ref. and gen. lien M. 58 
issued in y 1916 to refund $4,000,000 6 ae om 
1916 and for other capital requirements me 987. 

Oct. 27 Md. renewed contract with City of Wes Orleans for lighting 

for 10 years from eT of system provided therein, which was nearing 
compietion in April 1 


STOCK AND BONDS— Date. 


Interest. Outstanding. Matu 
$20,000,000 See text + 








,000 in” ental. egsimciandciwes 000, 
Pref 5% $10.000,000 ($100) 000.000 
NO Ry & Light Oo gen mort. 1905 a ryt 19: 1544. ,000 i's 1935 
& y 
gage $20 000 gold ($1,-j Interest at Some See ee , Or 
», PELOSI *tf) at 
NO 7 S16 Oo oat ge 1909 ¢ M-N 1. §4099:700 Now 1 1949 
lien ge ,000 000 ($1,-4 Int. 9s Hilts B » New Orl., 
000 & $100) gold ial ett) T . or at Saar freon Co., N. Y. 
$4,000, 1916 6¢84J- 4,000,000 June 1 1918 
ore ($1.000).._--- c*c Int. Cen Trust Co., N. Y:, Trustee. 
N gen mtg $3,250 1898 45¢J-J 3,200,000 July 1 1943 
gold ($1,000)_..--~.-- c*tf; Int ble at office of company. 
Co., Louisville, 
New Orleans City & jake iss 1893 5e4J-J3 2,453,500 Jan 1 1943 
a for $5, id; Subject to os fund at 110. 
and $1. O00) ett Columbia Trust ie, 
Interest payable at office of com > 
1901 5¢84J-J 200 ,000 Suly 1 1943 
N cid’ $20 $200,000 ($1.000) ctf lo., Louisville, 
Interest at office of com A 
¢ & $1 eb lich tf | Interest at office of com 
& RR Mg} 1896 6¢M-N 49, May 1 1946 
mk ($500 & $1,000)--_ \In at office 
Elec of N O Ist 1899 54J-J 743.0 000 Jan 2 1929 
($1,000) s f $2,500,000 c*tf| Int. at American 2 
500.000 gold ($800). mettt\ Int, at Merch. L. & reo.) Ouleago, eae 
J ail a > ; 
St Charles St ist M 11902, A 33 375.000 Jan 11 1952 
($2 000) gold_._._._. Interest at compeny 
feanggolig's $100,000 1914 6A-O 141,000 Oct 1 1924 
and DD skiccacnel fjInt. at Fidelity Trust Co., Phila., trustee. 


consolidated bonds 


ar fund of $30,000 
+ 4-3" O. City & Lake RR. bonis. 
to call at 102 and int. at any time. 
Se ue ate ee, but a p 
ares cs 
or th 


The 

The St. Charles Street R 
tionate amount will be retired yearly by p 
Elec. Co. of N. O. bonds have sinking 


the $30,000,000 Railway 
y. $669,000 are pledged aE omy the general & refund 
a $935,000 are in treasury and $11.521,000 are reserv 
They are subject to call on a7 interest date 
weeks’ notice at 105 and interest. S58 - 1497. See 
bonds in V y 5? 4 
C 


prove- 


1% of bonds out. 
per ann. ou 
e New Orleans 


cot 


only be issued for betterments ‘and 
restri Bonds are red. in whole but 
- 1 1919 or A 4, int. date thereafter at 105 and int. on 
‘ax refund See V. 89, p. 411; V. 92, p. 1033. 

,079,700 outstanding, $1, 500.000 are printed in in French and are 
i., i wees. debenture notes are callable as a whole 
3: 5 1987, The equip Pment lease obligations are 
O. Ry. & Lt Subj. to call at 102% and 


ictions. 
dai 


Dividends.—First quar. div pref. 1K %— in Jan. 1906, 
e t quar. thereafter to and incl. July 1907: Oct. 1907. %%: 
none to Jan. il ahen 2 % was paid; wen | ; Same rate quar. to and 
incl. 2s: 1917. Jan. 1918 div. omitted (V Ps 86). On com., frst 
y at bang 120: in 1913, Jan., 4%; Ju a %: in 3914, =” 
%: Dec.. i%. In 1915, March, % 


ti pri AP 


None since. 


REPORT. ee aan year (1917 report in V. 106, 1680): 
Calendar Gross Net (after Other Interest, Preferred oo Balance, 
Year— Earnings. Taz.,&c.) Income. &c. Div. Div. Surplus. 


3 $ 3 
1917_-.-7,746,259 2,531,039 64,186 1,943,999 7371,430 ___--_- 279,796 
1916_---7.200,740 2,559,157 68,391. 1,907,195 496.148 450,000 174/205 
a2u%-. ~3KHH- Y 5%. 
Revenue passengers carried i in a 1917, 3. 656,376; transfers, 25,383,561; in 
1996. Severn. 87 ,680,2 173,015. 
gs in 1817 ‘$7 746 380), gio $4,669,390 from railway, 
$1, rin 18 553 fr na decile department and $1,458,316 from gas. 
ROAD.—Companies controlled 
miles of double track and 14.57 of sidings, &c.; total 
miles. Has 692 cars. Rails 58 to 107-lb. T and girder. 
Si in. and 5 ft. 2% in. 
4.300 k. w. generating capacity. 
See installed at the central power house in April 1918. 


OFFICERS.—Pres., D. D. Curran; V.-P., R. M. Walmsley; Sec., 
H. DeGrange; Treas 'H. A. Ferrandou; Aud., B. Murphy.—V. 
499, 819, 1802: V. 106, p. 86, 925, 1037 1037, i577. ~ 1680. 


AMERICAN CITIES COMPANY.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the pmemene ities Ry. & Light Co. 
and at least two-thirds of the common and preferred stocks of the New Or- 
leans Ry. & Light Co., per plan in V. 92, p ABTS, 1434. The United Gas & 
Elec. Corp. in 1913 purchased a majority ott he com. stock of the American 
Cities Co. For terms, see United Gas & Elec. Corp. under ‘“‘New York”’ 
and V. 97. p "597, 952, 1202. 

Companies Contro _—The Solhowing shows the companies controlled. 
with the amount of stock outstanding in each case and the proportion con- 
trolled oy the American Cities Company. 


track, 218.52 
Gauges, 4ft. 
Owns 3 power stations and 8 sub-stations, with 


Joseph 
105, p. 


cost and for acquisitions of additional securities of sub- | 
agg! certain 


i 
p. 49) was pases 
permit 





Stock.—Pref. stock listed on N. Y., New Orleans and Phila. Stock Exch 
i ,000 coll. trust bonds in addition to amount shown ou - 
ing are held in R a ee SS eee 
Interest rate 5% ot ee ee on any tnt. date. 
J 7th and 8th years. ds are at 


y red. par an 
2,500,000 were retired by by lot at par and in int. on why I 1916, 
controlled cos. are d the mr: a 
—Semi-ann. ots of 3% eae on im was Dal ae ag Jan. aieia 
to and incl. Jan. 1915. - July 1915 only 1% ween ah 500. p. 2083). 
In 1916,3%. Jan. 1917, 14%; none since. V.1 


Earnings of American Cities Co. System—12 ps cok ‘bee, 31. 
OPERATING COMPANIES. 


Calendar Net Interest, Balance, 
Year— Earnings & Tazes. Earnings. Disc. ,&c. . 
py GS $16, 670-4 444 $11,145,998 $5,524,446 $3,895,499 $1,628,947 

|) ee 15.464.361 5.499.278 3.810.259 1,689.01 

(91S. Vans 14,145,442 9°121:734 5.023.708 3.657.198 1,366.51 
HOLDING COMPANY. 

Total Net (a Bond Pg, 4 

S. &C.). est (3%). us. 
) |) eee $1,191, $895,295 $592,500 ......-- +795 
iS eee 1,418,923 1,165,696 27,500 616,605 21,591 
OFFICERS.—Chairman of Board, John J. Gannon; (Eres. T. 
Homer; V.-P., E. G. Connette, hae Remo by -Treas. ur L. Linn Jr.: 


Asst. Sec.-Treas., 
2012. 


eats Houston Lighting & Power Co. (1905).—Controlled by the Ameri- 


w ORGANTZATION -—Incorp. in I eg d ion. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and 

the = anil and commercial electric-ligh' and power 

jn Houston, Magnolia Park and Harrisburg, Tex. Franchises ba ee 


C. B. Murphy and M. vans.—V. 406. p. 601, 1128, 


STOCK AND BONDS— Dat. Interest. enn Maturity. 
Common Lada Ay hy $87 idii eco “55° T1881 
{$1.000) aikesdisneber inal c*| Whitney t.Tr.&S. 4655 .New w Onl. Trustee. 
eemable at 105 and int. pes vat any int. period on 30 days’ notice; 
callable y lot. Sinking fund of 1% of bonds outstanding Dean July 1 1915. 
$458,000 in treasury. 
EARNINGS.—For years ending Dec. 31: 
Year— Gross. Net(aft. Tazes) Charges. lus. 
DEE tides ioe he ee $878,803 2,817 $142,500 $260,317 
PR het cddeicn sob tan 788,769 358,706 135,467 223 ,239 


6 
—vV. 103, p. 1891. 


NEW YORK CITY, N. Y. 


wive BOROUGH RAPID TRANSIT CO. MANHATT N 
yeRe RON LB Supplem: a oe 


New yo K Lt ahah $B co -—Underground tro 
a. fed ‘Corp. owas $15.270:060 of the stock. 
Baron neem tte Leprecies adi ec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the mat Metropolitan tan Street R - sold at 
foreclosure (V. 93, p. 1787) ga Dec. 29 AS12, | Cael in V + D. 1533 
coy : 








approved ae Service an. 24 1912). 
oe he sale did ast sokede the Lanes of the Centrai 

Park North East River RR., 28th & 29th 

Fulton latter road 


tan Bridge. 
on Nos 30 1914 the Public Service Comm. authorized the com 
20 200 capital stock of the 23d Street Ry. a 
first real estate & ref. 4s to pay for same.” $807, 
ty was given on conditien 


ie 


that the company shall proves | for an amortization of 20% of the 
of the bonds, resent; he discount on the bonds. During iple-is 
purchesed 94 905 ion the “473,400 4% first consol. bonds of the 


oe 


held as collateral to that compa ny's 
to $1,982,987 owned by the N. ¥ Bo.” This 


claim in against the Cnn ue S637 a due the N. Y. Saeeers <- 
Has acquired 8,536 shares of the stock of thi e Bleecker St. & Fulton Ferry 
RR. at ‘at $28 50 0 oe share. 

Franchises. ost of the franchises are ual. In Oct. 1917 the co. 
rejected a f. drawn by the wey D tting the operation of a line 
in W. 86th St. V. 105, p 1038. 


For decisions of Supreme Oourt Justices 
‘the assessed valuation of the special franchises 

D. 

the P. 8. Comm. issued an order (operative 

ers on a single 5-cent fare R...-h the East 


Franchise Taz 
McOall and Davis, reducing 
in 1910 and 1911, see V. re 
Transfers.—in Oct. 
Dee. 1) providing for 


3 


and West Side lines of the company and the Second aye RR: 
by way of the 59th St. line of the OCentrai Park N. & E. 

(now the Belt Line Ry. Corp., part of the Third Aven coasts; amare 

"| passenger travels in the same eral direction from which he started. 

rder was voluntarily put into effect Nov. 1. V. 95, p. 1207. 

Staten Island Transfers -—The ement made between the com A 
and the city for free transfers at the Tunnlog to and from the fecry poets 
and the cars of pane New York Railways to be he id (see 

in July 1914 by the y Boned of No fa ALS 


itted and of each nickel ne Pa will i got 2 on — the company 3 


cents. The plan took effect 
Application to Charge for Transfers. adb play 1917 a apetieation was made 


to the P. 8. Comm. for a 5 to charge 2c. for trans without er 
charge for a re-transfer. 104, 2011, 2118, 2452, 2553. May 
| 1918 the New York P. ag ee ourned the ‘hea: 


operate 58.27 miles of single track, 72.84 ! 


An adlitional 15,000 k. w. turbine was ' 


on this case, 
following the decision in tho Rochester Fare Case (V. 106, p. 1461) in which 
it was held that the Commission was without power to grant increases in 
fares where the a, were bound by franchise obligations to a maxi- 
mum fare. V. D- 1901. In reply to Mayor Mitchel’s letter of 
May 25 1917, pa that if the companies had been sharing their Ag mn 
with the public in the past their claims for increased fare might be con- 


' sidered more favorably, President Shonts stated that the ‘‘compan 


' the city whereby the service to the 


PA a Stock— —Common Stock— , 
ssued. Owned. 


Total ° Outstanding. Own'd 
New Orleans Ga, 2: & Lt. Co_$10,000,000 88% $20,000,000 97% 

Birm. (Ale )Ry P.Co.... 3,500,000 797 3,900,000 89% 
Memphis (1 RY «+ Gi. Ry, O02... ©2:800:000 80% 2'500,000 87% 
Little Rock (Ark.) Ry &itlec.Go- "760.000 80% 2'000;000 81% 

Ry .,& DEA AWO. | acento jie 2,050,000 100% 
Hoaston (hex, Leg. P, Ge. 1eee “cusesaue scien 2,000,000 100% 

eu. adem mnis 16,750,000 2.450.000 

Dotatied statements for all the companies will be ound under the re- 
spective cities in this publication except Houston Lighting & Power Co., 
whose return is given below. 

STOCK AND BONDS— Date. Interest. Oanene Maturity. 
Common $25,000,000 ($100)-- ---- <«=----..-- ELT | oswcccecad 
Pref $35,000,000 ($100) 6%{ ----  J-J 553,500 See tes 

cum from July 1 1911_-_--- Red. at 110 and ee dividen 
Coll tr mtge $11.000,000 gold 191} 5-6 ¢ J-J 7,500,000 July 1 a°519 ' 

($100 and a si “aia c*\Int. in New York or New Orleans 
-year esses Gaxtended) .. 1916 6% 000,000 July 1 1918 - 


was in 

a receptive mood toward any proposition contemplating a partnership with 

ublic may be protected and the burdens 
of giving that service equitably adjusted in the public interest.’ 

1913 and 1914 storage battery cars were substituted for horse cars 


Duri 
' on the Chambers St., Duane St., Spring St., Delancy St. and 6th Ave. ferry 


lines. 

On Jan. 17 1916 the P. 8S. Commission granted auth. to abandon the 
Roosevelt Ferry branch of the Chambers St. line. In July 1917 the 
horse-car Operations on the Bleecker St. line of the Bleecker St. & Fulton 
Ferry RR., the only remaining horse-car line in the city, was abandoned. 

In In Jan. i914 the opolfean agreed to abandon unused formerly 
owned Ay the pletropalar St. Ry., and to remove the tracks and re-pave 

e stree 

Williamsburgh Brae oe Connection.—Cars of the old Metropolitan lines 

an to run across the Williamsburgh Bridge in Jan. 1905. 

uit under Adjustment Mige.—The suit brought by the N. Y. Life Ins. 
Co. to poeover: § unpaid interest on the bonds since Jan. 1 1912 (spprox. 360 
for each $1, nd, incl. coupon due Le ae Re 1915) was in 
1915, but 45°°8 B. Leighton of Boston, representing the bondholders’ com- 
mittee, intervened (V. 100, p. 1349, 1918; V. 10}. p. 1973). In Nov. 1915 
the A ppellate Div. + 24 the Supreme Court, reversi ng a lower court, rendered 
on pte on giving Mr. 7 the full standing that the N. Y. Life Ins. 
Co. previously had in the case. For comment on annual report for 1917 by 
John Chandler Cobb on panel of the ie gerecters elected by the Adjustment 
Mtge. bondholders, see V. p. 1900 

Application to Issue “Additional 3. ree gone o 1919 applied to the be Punte 
Patand Stetropolitan Grosstown Sa, °¥ Qa, p. 16a7. sUill pendin 
refun etro an Crosstown . - ‘ 

On Nov. 1 1912 the P. 8S. Comm. ato iain ta. aes Re! 
estate and ref. bonds (permission to ve $1,000. 000 bevieg bane cae 
purchase new stepless cars. 95, p. N f these bo 
cluded in the amount in the table. mm 
| preme Court in June 1914 L¢ exagted a writ of certiorari to tevies the order 

of the P. 8. Comm. authorizing only $640,000 bonds. - 98, p. 1994. 
Matter is still pending. 

















78 ELECTRIC RAILWAYS [Vou. 106. 
au = 
se Metropolitan St. , Rermtentc Se tans » yw Companies Controlled by New York Railways. 
final ¢ ot _of ov Gen. & Coll di, M4. Bonds V - 106. D. 1344. | ) Bleecker Street & Fulton Ferry RR.—Horse and electric. 


. Ry. receivership, see V. 105, p. ent ee 
oxen Dr . eooen Seey eee 1917 ae Uv. a su pabng the 
istrict Judge H —— oe 
ay _ Leummetaare committee of rhe eh 28th & pais aE 
ta Dee own as Mid-Crosstown Ry.) against e 
icon und that the Federal Oourts had no 
ed into the State courte. V. 104, p. 2118. 
Strike.—A strike ge, begus on the Yonkers Street RR. on July 22 1916 
and was extended on > July 9 to the Third Avenue Ry. and on Ans. 6 to the 
New York Railways and all other surface lines in Groter 3 ye 
the Brooklyn lines. The strike was formally d a 1916 
terms of settlement, see V. 103. p. 579) "nas on ew York 
y nate ret. ot a Co. uy on Sept. 3 
nes 0 e 
Second and Third A lines followed suit. On Sept. 


ce 


ey pres Co. on the 
suit ap es 


es.—For application for fare increase by pascal interests of N. Y. 
State. : see ‘‘Brooklyn Rapid Transit Co.’ 


STOCK AND BONDS— Date. Interest. Outstandi ei 
Stock $17 500,000 ($100)--.-- ---. --.------. $17 495 
& ref mtge gold{f 1912 44J-J 
(see text) ........- c*&r*tf\Guaranty Trust 


4% 
33,000,000 ¢/ 16126 Lo, 
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setting aside each year of a specified amount as an amortiza- 
=a er to make such requirement. It 
ever the aside each month, 

of a sum at least 
opera’ revenue for such month. V. 95, *p- 1608; 

- 698. i Jan. 18 1918 the Appellate Division of the Suprem 
e writ of po granted by Su — Court Justice 

Platzek on April “vr 1913 to review the order. 1 396. An appli- 
cation Sy EL of the order so that it should provide for t for the setting 
aside o he gross passenger revenue only e gross 
ope °  oene was denied by the P. 8. Comm. on July Bo 1915. V. 
t Income Mortgages are redeemable on any Jan. 1 or July 1 in 
ead ab pos tn pats 0 par ond (ot. Holders of adjust ~ eh Bog RE 
cam pave ee power by vote of a majority thereof, to al: 
embers of the board of directors until the full 5% per ann. 


a 








shall ave pe cD lik > oof ry to pay pach 2 en t 
° a like » whenever a ure y ann i 
at com. D ke period also, the holders of eaid bonds shall have 
er in qu » upon which stockholders may 
vote, to one vote for each $100 of the of the bende nee by hem. 
V. 94, p. 977. Bonds are listed on N. pa lige og v.04. -827. 977. 
REPORT .—For fiscal years (1917 repers 2 in V. * & 1 
1095 5-16. * 1915-14. 
Revenue passengers............... 215 672,697 257 028,563 251,264, 521 
Revenue transfers._............... 17.752.628 15,062,586 
Bree transfers_..................- 85,088,109 108.521.893 109,943,330 
Total passengers...............- 314,627,792 383,303,084 376,270,437 
Gross earnings.................__. $11,494,109 $13.714 ‘531 313'399°767 
RE aN 7,868,810 8,374,079 8,551,432 
ND on ci cdicccecdcckuune $3,625,299 $5,340,452 


$4,848,335 
1,032,012 1,038,122 1,042,859 
$2,593,287 
Sa 647,600 





$4,302,330 $3,805,476 
567 ,869 527,242 








Det $4,870,199 $4,332,718 
Int. on underlying bonds. Sete. &c.. $2 £66, 052 $2,707,883 $2,741.01 
Int. on 1st real estate & ref. bonds__ . 2'888 . 722,609 ° 601 '538 
Int. on adjust. mtge. ant Ree WE ec ers 1,584,946 961,381 

Pe meeeeaenrcear Re eee eae 
ae ret reid Tune 30 1917 as per balance sheet, $1,144,732. : 

Latest Earnings.—For 9 mos. end. Mar. 31: 

1918 $8 0841 526 $2 Bas. 050 $455 45 so ee ear $535.898 
ee 8,356,206 2,367,141 479,087 2,768,334 77,894 


ROAD.—On Dec. 31 1917 owned 42.782 mallee 5 of track, of which 29.590 

dergro electric and 13.192 mil es storage electric; leased 
und electric and 485 storage electric) ; goer 
miles (11.096 


ain power station equipped with 
eleven 3,500 generating units and b-sta distri ting 
systems, “including 1.615 miles of ~ wh A —— ay ducts. oe 


ee ee Theodore P. Bhonte: Amt. to ) Pees.» W. Leon P: 

-P. ey; V.-P., D. W. * Ross; Sec. 

a ; Counsel, Richard Reid ; Gen. 
way, N. Y. 

2365; V. 


en Aud., Gen. 165 
Y¥.—V. 105, Pos 73. 430" 819, 1306 150 1309, 1522, 1618, 2272, 


106, p. 396, 929, 








The New York Railways owns 8,519 shares of the company’s stock. 
ORGANIZATION.—O Dec. 12 1864. Leased to 23d see 


hartered 
pat Co. J: 10 1876 for 99 years; lease assigned to M 
y. (now Now York on Rental is interest on 5. oo0 bende: ieee 14% 


and corporate expenses of $600. 
ae es. 1917 the N. Y. P. 8, Comm. auth. the ee ee eee eet 
Spesstione on the Bleecker St. line, the only car line in 
York City, over which the last — car was run Sup s 26 19 1917. 


STOCK AND BONDS— Par. 5 en aOn. Maturity. 
lst M goid. were formerly 7s. $100, Vae -J 5700000. Jan 1 1050 
wi . 
extended in 1900 as 4s_ aj Sito VEPs. SFB York, Trustee. 


Of the $900,000 stock. outetanding, $853,600 is owned by the N. Y. 


Rail tp ap 
D.—Owns 5.25 mil of track.—V. 90, p. 913; V. 104, p. 1700, 
1898 oh50: V. 105, p. 72, f08, 1522, 2364. 


(2) Sreodway es ime Avenue.—Change to underground electric 
occurred in Aug. 


pocorecten lage Ay tii May 26 1864. Leased May 13 1890 for ° 
anexpired term of charter,and or aay exeennens the same, to Houston 
West St. & Pavonia Ferry, now New York Railways. perpetual. 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Rys. owns $1,400,200, besid es taxes and corp. expenses. 
STOCK AND BONDS— Par. Interest 


Stock $2,100,000 ($100) __---- $100 10 $2,100, See text. 
lst M (all heid by N Y Rys).- ---- ,500.000 1 
Broadway Surface nao Thast gat -- 1,000 54J-J 1,500,000 July 1 1924 
gouth Ferry per? -- 1000 5A-O 350,000 Apr 1 1919 
Bway & 7th A e cons mtgef 1,000 5igJ-D 8.150.000 Dec 1 1943 
of 1803 for $12,500. 000_ntf\ Int. at Guaranty Trust Co... N. Y.. Trustee. 
the consolidated of 1893 for $12.500,000. $3.350,000 is re- 
to retire at other bonds in the table. The Broadway 
Surface 2d mtge. bonds, due in 1905 (all held by the New York Rys. Co.) 
were canceled 1914. The consols were guaranteed, pal and inter- 
est, under the terms the mtge Metrop. Street Ry. Co., since fore- 
. They cover in fee and aiso the right to use the 
traeks on Broadway from 15th St PS wes: Se ee eee 
pon ath ng ty), &e. O issue except for 
purposes. 
The Bway. & 7th Ave. Surface 1st M. bonds for 
$1,500,000 and payment of int. on the M. ds for $1,000,000 (now 
retired) for use of tracks 15th St. and the ferry. South F. 5s 


ROAD.—Comprises 10.31 miles of track.—V. 101, p. 212; V. 106, p. 497. 


(3) Central Crosstown RR.—Electric. 

ORGANIZATION .—Chartered March 28 1873. April 26 1890 leased the 
Ohristopher & Tenth Street RR.; see te statement of latter. 

Was originally leased for 999 ears Feb. 8 1904 to Met. St. Ry. 
Lease Wes rejected by the HN. ¥ ys. Co., which is now operating the prop- 


under a tem ons pending > 
5 OY agen © $2,473,400 4% ist 
wned by 


1914-15 the Go. pucchened 

bonds of this co. Dad an coll, for its ia fl notes o 
% A ieeves o claim in notes against the co 

. Rys. _ $35,100 of the $600.000 capital stock 


-R e 

7 Co., as trustee, filed suit to foreclose 
the $3,000,000 mportgess securing the oapmans of the Ist cons. 4% bonds 
dated 1902 and due y 1 1952. 


Interest since Nov. 1 1909, it is alleged, 
On May 17 1918 Justice. Greenbaum in the Supreme Court appointed 
Lyttleton Fox referee te sell the property a3 a 7 t of this action. 
On June’18 1913 the P. 8. Commission ap SS ey to abandon 
ion of its route on 17th and 18th Sts. ) S ferme 


a portion y operated by horse- 
cars. See V. 96. p. 1772. 
BONDS— Interest. Oumtenting- M 

First mortgage ($1,000)c _.tf| Interest st Guaranty ‘Prust Co Wow Yok 
“yer a -, New : 

American Loan & Co., Trustee. 
Moses 6% (hel (held by NY RysCo)_.-. 9 --------- ° cae 
wns 0.8 of electric track; leases from Christopher & 

Tenth Ste. RR 4 4.15 miles. Total track, 4.23 miles.—V. 101, Dp. 1369. 


(a) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION .—Chartered min 4 1873. Leased to Central Oross- 
town April 26 1890 for unexpired term of its charter at 8% on nom. int. 
on bonds, taxes, &c., and not more than $1,500 per ann. for organization exp. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock ($100) 8Q-J ,000 See text. 
yaostange extend in 1,000 4A-O 210,000 Oct 1 1918 
1898 (V. 67, p. 370)___ntf\|Guaranty Trust Co., New York, Trustee. 
ROAD.—Track owned is 4.15 miles.—V. 67, p. 370; V. 106, p. 498. 
(4) Eighth Avenue RR.—Underground trolley road. 
ORGANIZATION.—Chartered Jan. 10 1855. Road was leased to Met. 
8t. Ry., now N. Y. Rys.. for 99 . from Nov. 23 1895 at rental of $215.000 
per annum, which ssevilen for interest on the scrip ond 16% dividends on 
stock, besides all taxes. Underground el used be- 
tween 158th St. and Bat Place. V. 67, p. is. 056. 
On Be na 28 1913 the ee gon . authorized the issuance of $750.000 
e 


6% 5-year certifica 1 1914, r the same amount of 
certificates issued in 1884 and due Feb. 1 1 spac 


Par. 





STOCK AND BONDS— Par. f de est. Outstandi ry ott 
TE nn len $100 Quar. $1.000 See tex 
Scrip Bo sce tai is oiaiciie axaien 100 6F-A ‘750.000 Feb yous 

Scrip of 1914 pe someone same amount of scrip of 1884 which fell due Feb. 
1914. pee. t. day. V. 97. p. 1503. 

ROA D.—Total track owned and operated, 18.822 miles.—V. 106, p. 499 


(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 
ORGANIZATION.—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. + % ys) t to build a line from 130th St. and 11th Ave. 
along 11th Ave. to 175th St. and another from 145th St. and 1lth Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
ected on B 1.69 m. of track on 145th St. between 
000,000, 18 owned Aang 


with privilege of renewal for another 25 years. 4: 4% be paid 
the first 5 years, 6% the second 5 years, 8% the 8 yours and 10 
remaining y f fon. The road to become Ad of the city 
at the termination of franchise (whether upon payment 
accordance with definitely sreseribed f rules 
(6) Forty-Second St. & Grand eee Ferry RR.—Horse and electric. 


ORGANTAS TION -—O —Chartered F 16 1863. Leased to Met. St. Ry. 
Go.. ag now N. Y. Rys., EE hg and 


ereof, at 19% on stock, all taxes and . Stock, $748, 
ace of which $400,000 is owned b or Ist M. 6%, bonds (due 
of 42d St. 4, St. Ferry R Phase “deposited und er Met. St. 
ref. mtge., e been canceled. 


gy ge: adap bac po ll 89, p. 993; V. 106, p. 499. 


(7) New York & Harlem RR.—Underground electric railroad. 
SRA AMIEATION —Onereseed April 25 1831. Owns also a steam road 


to New York Central, its securities, w cover the electric roads as 

well as the steam , being der the title New York & Harlem 
line uni vA 

ens rom June 11 1806 for 


» besides all tance 


vi) out of etsens tat rental, to franchise tax 

gation (now ied). V. 94, p. ios. Vv. 93, Ste 91, 

porated electrically from 1 
94, p. 768, 1057; V. 95, p. 47, 1040; V. 
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SROANATTO a Tho reed wes lenéed to | Inte ohare he oe eon neal be Re eee 


000) and th 


me 4 sam 1 
Greanization expenses $64,000 au Bet red r $100; see | 2 
aes, Soe 'Bt. to pegged and operated 15.75 miles 


peotee Sisth Lpvenue aaa 


Besides ali axes. Se 
Ave. and t. 

12.14 miles. In Feb. ond tne began operating 

way to Battery Place.—V. 88, p. 946; V. 106, p. 5500 S22. 


10) Thirty-Fourth Sireet Crosstow nderground electric. 
ORGANIZAT 10! ig. 1866, ek 


'N.—Chartered tie ta 1 @ consolida of 
the 34th S Co. and the ‘Eleventh Avenue 
Rallroad Entire stock of ‘= Saas 1 erry Railway 
Ratiroad Company.” Entire stock of under agreement dated 
Dec. 21 1896, teeing principal terest of the bonds. 

stock ($100 Ss BONDS— Date. Interest. Outstanding. 


“Biibemakomaei ntf Jones 


Central bak ay Co., New b 
miles. V.62,p. 549; V. 71. p. 135. 


909 ,500 
gue July 1 Beye for which it gave $350 of its own ist real est. & ref. 
ds due 5 pet enc S100 of stock. En 


Steck TOOH A — BOND sor 
First mortgage $250.000----- i 866 8 rf 1 
Im : & ret. 1.600.000) 1913 ois 8 Rk J-J Re 
Y "The impt. & ref. mtge. bonds ‘i 
and are red. in whole or in 
fund on any int. date at 107 
$1, 163.36. payable semi-annual ay with 
ve been uired th 


shall ha az oe Il be canceled. 
"ROAD: ke jading he a7 t.. - St. and Canal St. 
. standard 


Bs *: 21 mi 

1675: - 100, * $9011. 2168: nag 106, “ 500. 

SECOND AVENUE RR.—Underground electric 

Receiversh v0 Seve. 5 1908 Justice Bischoff in Supreme Court appointed 
George W. separate receiver in suit ~ a Guaranty Trust Co. to ford- 
close consolidated mortgage. At on Nov. 12 1908 receiver 

took possession of the property. A. E. Kalbach is now receiveer 
Div. on stock due June 1908 was defwalted Default 
bonds : Ist -) "Mtge., Nov. 1 
1, p- 1255); first eonee’. Aue: . 


oe poo the interests o 
bds. V. 3 347, 1238. On Oct. 1 1910 Justice f~4.. 
authorized receiv: issue $: F vers 


,000 receiver's ctfs. 





ranches, track 
gauge.—V. 99, p. 1367, 





er issues were e 
6% receivers’ certifs. were authorized to retire Oct. 

1913, which have been extended from year to year. 105, p. 1310. The 

interest due April 1 1918 on these certis. was aed until May 1 1918 


Vv. 1065, 1578). 
: ener 0 n Dec. 21 1915 Supreme Court Justice po pen og auth. 
ee receiver to op with the New York City Railways Co., the sui 
and its predecessor, the Metrop. St. Ry., on payment "to the ‘Court of 
$548,352 < breaking the | lease, amount due on inter-receivership account, 
Strike.—See New York Railways Co. above. 

In May 1917 eeeeense the P. 8. Comm. to “establish such new regula- 
tions in to rates, fares and transfer privil or otherwise so to 
exercise its authority as to make possible the ‘of @ more adequate 
return upon the capital invested.’ 

In May 1918 the P. 8S. Comm. adjourned the hearings on this applica- 
tion following the decision in the Rochester Fare Case (V. 106, p. 1461), 
in which it was held that the Comm. was without power to grant increases 
in fare big > the companies were bound by franchise obligations to a 
maximum 


oe IZATION <<< mastepet Jan. 21 1853. Was formerly leased to 
SECURITIES— Par. ‘ Interest. Outstanding. Maturity. 

Stock $2,500 00 009 ($100) __--.- $100 9 ox -M See text. 

Receiver’s certfs._..-- tf A-O $} 140 0 B00. See text. 
eben f 1889 ath niente 8 ry <y — 59.000 J 1 1909 

D tures of 1889_.---- an 

First cons M gold $7,000, 309) 1,000 ge FA 5 631 000 Feb 1 A 1948 
1898 guar p & | end__c*tf Guaranty rust Co., New York, Trus 


Of the new first consolidated 5s, $1,369,000 were reserved to retire ln 

3 - 66, p. 900. fo - ‘mistake of trustees in exchanging 

some 5s of 1909 for consolidated 5s of 1948, see V. 76, p. 654. 
mead. Total fiscal year ending June 3 3 


June 20. Net (after Int. on Rec’r's Supine or 
as 17. $54 bo 293 $67 O44 $180.093 $3365 def. $ Aitew 484 
16-17_.-- 7, y 

18154 16... 880,473 213,085 201,361 9, 


OAD.—Track operated, 23.90 miles.—V. 105, p. +310: 7; 108, D. 1578, 





THIRD AVENUE RY.—Underground trolley. 

ORGANIZATION .—lIncorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Sepceme Court, which reversed the order of the Public Serv. 
Comm., refusi to apneove Fem reorganization plan; subs reg ‘sppeoved by 

p 


© n Jan. 1 V. 94, p. 209; V. a: De 
1367, mn. ». 338) took over the pro of th a "Paid A Avenue RR., 
sold at foreclosure on Mar. 1 1910. 


1p38. 

Owns all or practically all of the stock . Bre follo 
Dock East B’way & Bat , 42d St. Manhattanville & 
sow, RR., Westchester lectric. Southern Boulevard, Ktaomeidee Ry., 
New York City Interborough, New York Westchester Connecticut 
Traction Co., Mid-Crosstown Ry. Co., Inc., pes i Line R Corporation. 
Pelham Park & City Island ~ oF Bronx Traction Co BE, Oe ridge 

_ salso the $1, lf a= 0 outstanding 2d M. inc. bonds of gond ¢ St. * 

. Nich. Ave. o bonds of the 4 Y. City a hea 
Ry. and the $1,7 5 bonds of the Belt Line Ry. Corporation. With 
stat Y. Rys., the 000 4 ond Bklyn. RR. and the Bklyn. Rap. Trans. 

pRLA.. the Bkiyn. & North River RR., pig over Manhattan 


Bri 
n Jan. 7 1914 the company applied to the Lg . Comm. for authority to 
= og bonds on account of the cos of ‘sequiriag control of the 
(V. 96, p. 946, Jom. 1295). th City Interbor- 
. Co. a he Mid-Crosstow RR., and to pay for certain construc- 
. See V. 98, rocured in Mar. 1914. 
the purchase by the 
Inter and the 
y. Corp. ( vs #. Ds 1447). ane 
issuance ote! further $2, 2 020, 30.500 of nds was authorized Oct. 8 1915, w 
were issued oad. Dp the company as an Liventanans for . 


Cogpeneon fund 
s.—On Nov. 1 1912 began transferring to to the Second Ave. RR. 
oy inte ine Bult Line Ry. Corp.'s 60th St. line. The last-named com: 
pan is now part of the Th kee Ave. Ry. system. On May 25 1917 applied 
p. 8. Comm. Sor pore permission to charge 2c. for transfers without further 
charge for a re-tra 
ee .—For ap raisal of system in 1918 see V. 106, 462. 
Pe May 1918 the P. 8. Comm. adjourned the hearings a Vie ition 
ollowing the decision in the Rochester Fare Case (V. 106, p. 1461), in 


: Union Ry., Dry 
it. Nicholas Ave., 


Belt Line 





maximum 
above and V. 103, p. 3079, 9, 2429. 


~ 918000; 
saly1 1 037 

Loan'& Tr. Co 

10m 990.800 3 ag 1 1960 

Tr. Go., New York, 

Ee eo. Jan 1 1960 
Oo., N. Y., Trus. 


gad $i. 
and $1,000 or multiples | 6} 008. 
are reserved for erlying bonds 
and improvements, under 

» $2,520,500 are in the 


bound 
eon &c.—See New on Tort lye Oo. an 
K AND BONDS— Date. 


3d yor $16 800,000 Fs & 008 1387" 


it. 
Pirst refund M $40,000,000/ 1911 
= ay text)__..c*&r*tf | Int. 
Adjust mtge $22 000; 1911 5A-O 
gold (see text)____c* 
bonds all 


*tf\Int. at U.S. M 
tock and listed on N. Y. Stock 


are for 
Ist bonds, $10,071, 


- 
mainder for future ric re 


inc. bonds was jes! "3 At 

D. ‘ vs. each were and a 

Apr. 1917. Oct. econ 14%. Apr. 1918 int. phot V. 106, p. 930. 
Dividends on tial aang 1 

April, 1%; a 1%; Oct 

count of the strik: 
ROA 





Total 
RS.—Owns 1 ee a total, 1.697 cars 
REPORT. —Years end. eA 30 (1916-17 report in V vi, PR ag a 


19i 
Total op. rev. 8,972,648 11,136, “102 Gross rev... 


164 :925 157,870 
Total op. exp. 7,287,840 6.808;194| Gross revenue 1,055,283 3,637, 


* 2,677,610 2,646, 


1515, 1583) 





Net op. rev.$1,684,808 $4,328, 176 | OG ee eaa 
Taxes 794,450 $48,122 Divs._..__ (1%) 165; 900 (3)497, 80 
Oper. inc.. 890,358 3,480,054) Sur. or def_df1,788,227 493 ,373 
Latest Earnings —For }4 ~ ending Mar. 31: = , 
9 Months— Gros: ter Tazes. Oth. Inc. Deductions. 
1917-18-_-__-$7, 654, 713 “Sg 








1916-17 6,245,727 ey 6745 $150'b75 ni Be, 902. 268 di det $355.8 521 
OFFICERS.—Pres. Slaughter Hiee'y. ward A. Maher tr. 
Sec., Shelton E. Martin; . Sage: eo oe ‘ie Martin. 


DIRECTORS.—Adrian aa S14. ronner, George W. Davison, 
Frederick H. Shipman, W. Emlen Roosevelt, John bf rte. Slaughter 
W. Huff, Joseph H. Seaman, E. A. Manice, ‘Edward A Maher, Lionel F. 
Straus, Edward M. Burghard and Alexander F. Webb.—V. 105, p. 1515, 
1532, 2095, 2185; V. 106, p. 716, 823, 930, 1462. 

(1) Dry Dock East Broadway _& Battery RR. 

Receivership Terminated.—On Nov. 23 1917 the soostyerehip begun 0! 
Feb. 1 1908 was Soneneged v7 a decree of the U. S. Dist. Court for the 
Southern District of 106, 715 

Committee for Certificates Pe Indebdi band -tRaiiet J. Jacobs, F. H. Ecker 


and 8. Sidney Smith. 
$1,105,000 of the stock ae. tn San. 1908 baoans epere ting Grand ‘St line by 
n n 0} 
electricity. On Oct. 1 191 changed from horse battery 
On Oct. 25 191 


cars to 
cars on Avenue B and Canal St. lines. V. 93, p. 1105. 
ag > Had mn from P. 8. Commission to to electrify on Canal 8t. 
"Refu 105, p. 497) for refund- 
105, p. ) 


¢ 


p. 1206. 
Refunding Plan.—The plan dated July 9 1917 (V. 
ing the entire debt of the com pany, except the gen mtge. bonds, was 
eclared operative in Feb. 191 olders of deposit receipts for certfs. of 
indebtedness will receive upon ey ge oe thereof to the Union Trust Co. 
of N. Y. before July 1 1918 series C tered ref. bonds (convertible into 
coupon bonds) in the ratio ¢ $60} 10 F, A ounce for each $100 par value 
of certfs. of indebtedness : age RU Se mcual consummation of the 
aetaieseion 1 be as i 


= the outstanding - 
faa gi Sh 528,000 Jan. 1 1960 
Tose 


refund mtge 

Gen refund mtge ser 2... oie $100&c 650,100 Jan. 1 1960 

Bonds .—Of the general ref. mtge. bonds, $1,500,000 are ae’ A 5% are 
of which $950,000 are reserved to retire the general M. due 1033, am 
$550,000 may be issued to acquire additional property and gh betterm 
but only upon the joint consent of the holders of at least 75% of the e.augre- 
, par value of series B and es C bonds then ogenendies. 

ue notice and _iwe “ holders of I more than 25% 

object thereto. A bonds are a prior lien an  wataeeaa as to prin. & 
int. Series B FB ge are a prior a? over, and preferred both as to prin. & 
int. over, series © bonds. Series C bonds to bear int. = and incl. ee 1 
1925 at such non-cumlative rate not guaediae 5% per a as earnings 

t. On and after Jan. 1 1926 are to bear int. at p coy fixed rate or vin 
with an additional 1% if earned. V. _ p. 497; V. 106, p. 715. 


series B and C to 


STOCK AND BONDS— Par. nterest. Canaan Maturity. 
Stock $1,200 ,000-.----...... $100 sor $1,200 See text 
General mtge gold ne--0 1,000 04s g J-D 950,000 Decl 11932 

Loan & Trust Co., Trustee. 


Boan -—19.158 mee of track. 
ORT. 


—See a 
INDEX —V. 103, Pp. 239; V. 105, p. 497, 1522; V. 106, p. 715. 


(2) Forty-Second Street Manbattanvilie & St. Hicholas Aven 4 
Ry.—A horse road, but Nov. 11 1900 changed to electricity. Operates 
ey Avenue Bridge Co 


On Sept. 11 1912 Ju Lacombe signed an order d the receiver. 
- hing ‘foal 6 


Vv. 96, D - 679. Noth is being paid on 2d mtge. 6s— of which are 
held y Third Avenue Ry. ‘ 

In , &, 191 10 Pub. Serv. Comm. granted authority to o te 110th St. 
ine perman aed by storage-battery power. V. 91, p ° 

ORGANIZA ION.—O A 29 1878 y Nov. 1895 control 
was purchased by the _. Avenue RR. See V. 61, D. > 

In Dec. 1899 nedergross el system m Fort Lee 


Ferry to Boulev: i > Fifty-ninth Street 
$2,471,300 stock and all the $1,487,000 outstanding 2d mtge. incomes are 
owned & by T Ave. Ry.; the remaining $113,000 2d mtge. bonds have 


been ret 
On June 21 1912 Pub. Serv. © 


to Mar. 1 Ses +5 the Ist M. pot a Mare 1 T1010. Vv. Of, 1695. 
ar. a e ma ar. 
sTOOK NDS— Par. Interest. Outsta Pens 
Stock pe Fok $2 2.500 , 000. $100 Pa ae hie $2404 9 a cinidretanaia link 
First m e gold 1880. tt 000 5M-8 1,200,000 Mar 1 420 
Red at 110 any int Interest at Cent. Trust Co., N. Y. Olty, 
mtge income 5a Yiss 1,000 6% asearned Seetext Jan 1 1915 
ee tf\Cent. Trust Co., N. Y., Trustee. 
OAD — 20.201 miles of track. operates the 3.631 miles of Third 
Avenue Bridge 


s track. 
MEDORT "See above, —V. 94, p. 1056, 1695; V. 95, p. 679. 


3) Union pliwey & Co. of N New York city — A trolley road. 
SRGANIZ Balin —Operates from 129th and Third A Ave. _ennen h 
the Borough = ithe ‘Broa, and with su 


yo continuing thence 


and thro t. on. 
Owns $. 3 100 (aie the outstand stock) of the Bronx Traction Co 
New Franchises.—On July 2 1914 the Board of Estimate and A - 
ment granted the compen: a franchise to cross the Wiiiis —_ 
the Harlem River to 1 bth St. and along 126th Bt. to the Fort Loe on. 
eP chise ex 


Comm. in a ving th e fran: eaapeed oe com from 
exchanging transfers with the hird Ave. ona 4 4208 & 8 oN Ave 
companies at intersecting points in said franchise. vo Dp 50. In 1917 
was — a franchise for a line to the Dyckman Street 1667p a in 
Mar. 1918 received authority for its construction. See V. 106, 1231, 
under ted Transit in New York.’ 
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82 ELECTRIC RAILWAYS [Vou. 106. 
== = 
STOCK AND BONDS. re Interest. Outstanding. Last die.;d&c. | and $1,959,500 bonds of the Ry. & Lt. Co. and $100 par value 
Stock ($100) all owned by 34 Ave. pea SERN. Poe of bonds and $86,090 stock of ucsoa fap. r., have boon been acquired. See 
Wiest mortgage 1802g01d-.€2.| 1.000 6 6 eM eatecl Tr. Oo Mee, Otte. | Tanne me Co.—See “New Franchise” in V. 99, p. 1912. 
Guaranteed Loans— In part of 1913 sold the Montrose (Colo.) Elec. Ps: Power Co. 
Westchester ist M gu p & 1 $1000 $6 oy 0 500 July 1943 In Dec. 1913 $725,000 10-year gold notes were issued (auth., $10,000 ° 
Southern ern Boiovard Hit Ist ere eed” 560000" Sule 11045 | oe ye oF Ee Ry ee 
csaatliel a e ec 
gold 1895. aE * OE Central Trast Oo., New ork, See also V. 97, 1583, 1822. In June 1914 a further $715,000 of th 
Yonkers RR first mortgage... ---- -.-----  Seedelow -......... notes were at m 
AD.—Includi Bronx tree a, Verne Aen RR. and Southern STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
ae RR pan b 170.093 muilen of track. Common $5 QD Gi tis omen *Gnenotnnn SE cindioe 
REPORT .—See S above. an. 94, p. 489, 1318; V. 99, p. 50, 1971. Pref $5,500 000 6% cum ($100) __-. M 2,500 000 See text 
_ Sagtan Ueston Se8 sehen wat Pid ato e100 Satta Baas Oo. rates, 82 
{on ncorporated on May 12 1904, gad ts & consciide- mony °F enn‘ - 
RGANIZATIO doe companies. See V. 78, p. 2333. Entire stock owned Cony a ee oer 1912, 6M8 . Browbe 00.600 Mar 1 1922 
by Union Ry. 10-year gold notes, $10.000.-{ 1913 6% 715.000 Dec 1 1923 
. STOCK xD oe Date. Interest. 100° GS: OU a aiionadentcnandibtnindl pois % Os wh a Dec 1 1923 
OAD Owns 22.938 tiles i cae, pana to Cae aig .. from Bronx —ot Ist lien sink. fd. bonds. $1,666,667 are reserved 
River by West Farms Road to vil from Bronx River by | for conversion of debs $44,088,333 are for impts., and ac- 
Southern W Big nn my to W ; from Main s.. tions ve 6 retired . Red. 
wy cssementer Vilage Eastern , and from West Farms te | as a whole bu in at 102 and int. Annual sk. fd. of 14% of bonds 
. Bleecker St. aw et gauge; 109-lb. rails. out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 275 ' 1933 to maturity. 
4) Youkers Raliroad —A troll 2d mpl be 9 ose ae bonds ft bj ion See Vt 916; 
ff ont Jay 1912 Supreme Court of Westchester Co County made an order dis- | Fra. cere teeny chedaggn d ot Hen me tear i 108 and 
0 Operating Agr with U Union Bi? —On May 25 1911 Pub. 8 .O —_—S- Age A ge debentures —— en se ae ro 1 gag h yore 
approv e terms of an agreem cars onkers RB. issuable against print 7 and 
would run over certain tracks of the Union Ry. to the finals of the New age 6w ae a _- AY Por ek. & ~& - 


of th pea 4 8 oe Ry. system 

e ° 2 
ee) 7 New ee enliven » Shove and 
LB Xcall ay eaten BOK “y es iT) = Kg = gh troubles, was re- 
sumed on Dec. 27 1916. acti ts Union months 


town was resumed some 
ORGANIZATION —The, Unice Ry. querentens the $1 S00 2 bonds, 


go ot ee coor owned by Third Ave. System. 
BoxDs— gees Interest. Cutnenting Maturtty. 
giock $1 $5 06 ($109 00.0001.1806 BAO” 1000; 000 April 11546 
satin tik malas oe Bao ankers Trust Co., New York " 
Owns 44.008 m ies of track.—V. 95, p. ie: 2 Vv. 103. p. : 


(5) Kingsbridge Railway. 


ORGANIZATION .—Incorp. 1898. The franchise, the terms of 
raleheiataceoe tae he's Sans for the second. 8 
‘or and ereaf privil 

certain condit{ons for ber 25 years care. Bp gs 

city u , paying for definitely 
ribs rules f P ite value. Vv. 69, i ork on this fine 

in J wy 190) and compl in 1 uns from Amsterdam 

Ave. and 162d St. to Broadway and 225th S * making 7.15 miles addi- 
En 26.600 eck own by the Third’ Avenue Ry., which com- 


pany a Iso operates the property. 


® New Yer «gv intorporough Ry — —A oe road. 
7,000 1st M. bonds. 
PA malar gtd ol Ot mone med ae New gg on Mach 24 1902, in 
of the I extenstv 


id Transit Co., to buil 


nterborough R. d an # 
feeders for the subway ond elevated lines in the Bronx, and to 
street railway connections across the Harlem River wea 
~~ dana AND ponDe Date. Interest. Outstandi Maturity. 
Stock, $5,000,000 ($100).-.-. -... 
First mortgage, ,000,\_ 1905 


PEN Siete $5,000, Rasa Sala 
4gM-N. 2, 164 090 May 1 i 1928 

fund, gold eee t#/U.8. Mort. & Trust Oo. 
nds—Of remaining ist M. bonds, $87,000 are in i akiee Eee ent 


are in treasury. 
aD 37 334 miles of track. Three-cent transfers are cpchenesd at 
certain points with the subwa Coo and the Manhattan EB RR. 
—V. 93, p. 1191; V. 94, p. 279, V. 95, p. 544, 1274. 
(7) Belt Line Railway am gg io cared and electric. 


FR nn on IZATION aimee. & t Albany on Dec. 24 1912 to take over 
Central Park North & East River RRE., ye t foreclosure on 


Nov. 14 

O12 to Edward Cornell 98 95, . 1531. 1402; Vv. aa igep- ns March 
1913 was taken over by 

On Nov. 1 1912 the old Cent. Pack ie .& E. ‘Rive transferring 

passengers for s le 5-cent fare to N. Y. hye. and Ti Ave. Ry. lines 

on 59th St. See ew? York om Beare on a preceding page. 
In Mar. 1913 P. 8. Comm. auth. the making of a mtge. sue 94,000 .000 
a4, Se end the issuance of $1. 780,000 000 bonds thereunder at not less than 
5. Entire stock and bonds owned by Third Ave. Ry. 

On Nov. “x 1913 the P.8s 


auth. stock fro 


; Comm ted the joint at aD: lication +4 ee 
and the porease the mn $600. 


the Third Ave. Ry. to 


and for the issuance of $255 °000 stock to the Third Aye. a: * tah 
advances for the purchase of storage-battery cars. V. age 
meToor =D BONDS— Date. Interest. Out a Maturity. 
fet mtse $4,000,000 gold red] is Oh cee Jans1 1943 
as a whole at 105__-_-_--- tfic tral Trust Co., N. y fe i 
are guaranteed by heen 
ROAD. wns road on 750th St., East yf West, with belt line on East 


we West Sides to yee] oeney 26 596 miles of 3 of track. All aw a 
cars were a y rage Dba tery cars ast an est 6 it 
lines. Owns 70 storage battery cars.—V. 98, p. 1692, 1919; V. 99, p. 1 


8) Mid-Ceosstown ailway Co.—Storage-battery cars. 
e T Ave. Ry. late in 1913. 


GRGANTRATION -—Incorp. in ie York on 7m. dé 1912, in the inter- 


est of the reorganization committee, as successor to e 28th R F a ith Sts. 
Crosstown RR., sold at 3 foreclosure on Jan. 4 1912 or ‘4 D. . 104, p. 
1703, 2119. See plan of reorganization in V. 93 


In'Feb. 1914 the P. 8. Comm. authorized the ‘nied Ave. 5, Rey. to acquire 
and hold the $150,000 stock of the -Crosstown R nc., and in 
April 1914, in payment therefor, the Third Ave. Ry. Co. ents $180,000 of 
bonds, and save ts 4% promissory note f note for $250,000, payable in three equal 

on one iments, an laims amounting to $34,442 442 against the 
Mid-Crosstown Co. (V. 99, p. 1447) 

Stock, authorized and Saileioe, "$150,000 ($100). 

ROAD.—Track operated, 5.254 miles.—V. 98, p. 304, 306, 611. 

(9) Pelham Park & City Island Ry. Co., Inc. 


ORGANIZATION, &c.—Incorp. trol 10 1913 in N. Y. and on July 9 
1914 the Third Ave. Ry. pounired s poms Auth. common stock, $125 10003 

outstanding, 3.286 miles, from Belden Point. 
City Island, to Eastern Bo aes. or yj ¥ Rocpelle Road. Operation by 
storage bat tery 


was begun Aug. 18 18 1914. - 99, p. 610. 
EDERAL LIGHT & TR CTION ¢ co. 

PeOR ic Westinghouse Biss. & hake Co. interests and Samuel Insult 
of Chicago acquired substantial holdings in the stock and other securities 
of the company. V. 103, p. 1687. 

ORGANIZATION .—1incorporated in 1910 in New York. H - 

interest in the following companies operat or gas, Sheckie tabs ioe. 
steam aval bite my ye peoperties located in cities Br) Le. & Powe in titles. 
Albuqu oO. 
Central Arkansas Ry. & Lt. Corp., rag ae 
Hor 3p — rin: a, Ar 
treet Ry. Co. 


Hot ae Water 


(N. re M:) Toe “fos & Elec. 


seine nye 
_ooe fe 


ol.) El 
Tucso S (arin Gas, Elec. Light & 
a me 


a Tucson (Ariz.) Rapid Transit Co. 

tal stock and the waders bonds of all of the above 
the $1,200,000 and $1,952, lst lien 
Arkansas Ry. & Lt. Corp; $507,000 coment etek 


a. Co, 
Co., Aber- 


or YW, 86D. 4203. 
Hobart louis.) E Electric Co. 
The entire capital 


bonds of the Gentral 








cash. Oonv. up to and 
tion. V. 96 p. 284. T 
notes of 1913 are redeemable at 105 an 30 days’ notice until June 1 1921: 


thereafter at par and int. V. 97, p. 1822, 1583. 
—14% quar. from Bent. I 1910 to and includ- 
ing Sept. 1914 Vv. payments since have been deferred (V. 99, p. 1673). 


EARNINGS.—Of oP ney mm com fes after elimination of inter-com- 


Calendar — Net ae Cent. Ark. Bh. "D 


ipr. Ry. Balance, 
Earnings. Charges. & Lt. Pf. Dic. Surplus. 


O  geeaeeSEs 92,867,510 $856,846 $504 454 ) $39,290 «139,102 
eer BOD 142 "864.949 "586.046 (7 2) 98: 000 000 +39 300 "159/194 
aR AAS 2'352.015 806.299 589,342 


( 1 %)84-000 23,890 109.087 
endin: 28: 


1917-18_- 42,994,503 $886,075 $596,117 (7% Sess. "000 $39,492 $166,466 
1916-17_--- 2,534,133 892,948 587.590 (7%) 84,000 35,988 185,370 


ROAD.—Controlled properties operate 74 miles of track. 
O ae, ns Edwin N. Sanderson: V ty Francis Blossom, 


Colgate Louis C. Gerry; Treas. & Asst. , J. Dunhill; Sec., 
J. B. Marsh; Asst. Treas... Richmond Talbot.—V. 08. Pp. 1687; V. 104: 
Pp. 1387, 2452; V. 106, Pp. 1900. 
not Sat Coutral fupances Railway & om Light Corporation. 
3 was taken over by eral Light & Traction Co., which 
ies Saccttoe stock. 
ORGANIZATION -—Incorp. Feb. 19 1913 in bin Virginie. taking over the 
Hot Springs St. Ry. and other its constituent com- 
entire Waser. street railw: yr. 6a. el light and power busi- 
ness in Hot 8 , Ark., Has contract with city of Hot 
Springs for street ti 
treet wa expires in 1954, and exclusive as to 


9 reets 
occu ~~A until that date. ater, exclusive and expires Nov. 1931. Elec- 
tric Artificial gas, unlimited as to time. 


t and power, expires 1933. 
Also in si. Should supply of 


ural gas franchise, expirin 
gas fail, company wil! revert to ! gas fran 

Fare eareae. —In Mar. 1918 the Hot Springs Street Ry. Co. dis- 
continued the sale of 6 tickets for 25 cents and books of 25 tickets for $1 
ted a straight 5-cent fare. V. , p. 1036. 
1917, ee voted to decrease the ou. 

capital stock from $7 000. ? oom. and $3,500,000 pref. to $2,500,000 
common and $1,500,000 7% pref. stock. 


nat 





STOCK AND BONDS— Date. Interest Cutten ting Maturity . 
Common $2,500,000_....-... ---. -.-------- $2.500.000 __-.....~.. 
Pref cum $1,500.000_........ -.-- Q-M 1,200,000 Mar’l18,1% 
First lien eK bleee 2 1913 5¢M-S 1.952.000 Mar 1 19238 

goo and $100 .---c*| Int. at Columbia Trust Co., N. Y., trustee 

eferred stock is red at 110 and accrued div Dividends are guar. 
by Federal Lt. & Trac. , by apcqusemnent. of pref. stock may 
be issued under conserva’ ms. $6.2 

Bonds .—Ad bonds ft. % = cost of additions, 


ditional may be issued 
extens. and impts. when net a are double the int. charges on bon 
out, incl. those to be issued. Sink. fund. which began Jan. 1915. 
will retireatieast 20% of entire issue by maturity. $159,000 in sinking fund. 
Ail bonds subject to call on any interest date at 102 
.-— First div. on pref.—1 +: i coaaes June 2 1913; 1% % has been 

paid quar. since to and incl. Mar. 1 

EARNINGS.—Combined earnings o f constituent cos. for calendar year 
1916, gross, $494,109; in 1915, gross, $470.972: 1914, gross, $522,584. 

ROAD.—Operates 13 miles of track; 60-ib. rails. 29 passenger cars. 


OFFICERS.—Pres., E. N. Sanderson: V.-P. & Treas., J. Dunhill; Sec.., 
E. K. H. D’Aetti.—-V. 96, p. 789; V. 104, p. om 


Ve Bs se ry (Mo.) Railway & Light Co 
ar. 1 1911 entire stock ~ — ed by Fed. Light & Trac. Co. 
ORGANIZATION .—Incorp. Maine in Nov. 1905. Owns entire 
ike Go. <> st the iekapoo ‘rans ie nn Co. and the Springfield Gas & Elec- 
c Co. ~ vee Co. is also part of system. Electric Light 
.. cee ise expires in 1929; street railway franchise 
S o 194d and steam heat ag 5-*~ in 1936. Does entire traction, gar. 


electric light and power business of city. Also does steam heating. In 
1915 entered into a new 5-year street-lighting contract with eis 
STOCK AND BONDS— Date. Maturity. 


Interest. Outstandi 
DT awendpese« 


7 Q-J 750,000 Apr'18, 1% 
5 z M-N 1 058, 500 May 1 1926 

) sink fd_._c*|Guaranty Trust Co., a trustee 
Se mR 600 Nov 1 1918 


1916 
is pref. as to dividends and assets oat ‘is red. at 115 ana 
as mv dividend. 


—$4.760,000 Ist lien bonds are reserved for additions and impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking funda 
Mar. 1 1913 and aE ng for 25% of all bonds issued. 280,500 in 
. fd. Sub. to call as a whole or for sink. fund at 102 pad nt. on any 

int. day. Int. eas in New York, Boston or Chicago. V. p-} 1566. 
div.—1% %—on pref. stock paid cot 1 1915: 

oan co quar. 

$556 698; net 


TAR =e en 12 mos. end. Dec. 31 1916, gross, 
cy ter ons 853 tf Pgs t interest, &c., $108,.770; surplus, $69,003. 
915, gross 6; net, after taxes, $1 ,302; int. charges, &c. , $109, 314; 
r 
Lay Ab $45,088. 23 miles of track; 59 pass. cars, 60, 70 and 80-lb. T 
rails. Power station capacity, 3,250 k. Also has contract with Ozark 
Power & Water Co. for purchase of 2,875 + 4 w.—V. 100, p. 982; V.105,p.2367. 
3 Teiahded {Gele. ) Electric Transmission, Ry. & Gas Co. 

) 2 88,001 Traction Co. owns all the $3, .300 outstanding stock 

and the re $2.9 8,000 bonds ou " 


ORGANISATION —Inccrp. in Colorado on Aug. p! 1911 as 
to the Colo. Ry., Lt. & Pow. td sold at foreclosure A 2 1911. 


Common aoe $1,600,000 
ist en oA oe a7 385i] 
st lien m go 

tee 580 { 


me . veg D notes 
erred 


ee ry 
¥e . 93, 
gad eniee ee Las Animas and Wow: 


- 409. Su electricity 

counties, Pale. Controls th light and street rail- 

way business and operates aa laterurban way connect- 

ing Trinidad with 7 . “Jecryville, Pi Piedmont, Jansen, 
Starkville and Sopris. Gas sill Cokeaale, run from 16 years to 

Street ppiene fr Sreneasose = for 50 years from 1903. 
the St. Louis poany Mtn. & 

- 99, p. 1912. 


Pacific Coal Co. “with of 

Also has a contract th $60,000, worth of 
ROAD.—Owns and operates 19.4 miles. Power font oa 

k.v.a. Rail, 60-Ib. T: standard gauge.—V. 93, p. S00: V 


5 a 
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oa UNITED GAS & ELECTRIC CORPORATION.—(See Map 


LE alg - in Connecticut on June 6 1912 98 a comsoll- 
dation mS, . & Pow. Co. and United Gas & Elec. Corp. 
(ncorp. Piss. 8 1913.) , wns entire AAs So LL Fh A @ 
Pate ark Bist Con erie. Foe Heuston Chen.) Gen & Fuel Oo 
eee Bete -& 14. ioe port ag * — 

Co., New Orleans. Union Gas & Electric Co. of Bloom- 
(Pa.) Lt. & Power Oo. 


. il. 

eights (Tex.) Water & | Gretna (La.) Lt. & ive. Co., me. 

Association. United Gas & Elec. Eng. 
Owns 50.05% of the com. stock of the Utilities Oil & Refin Co. 
Also owns 60% of the common stock of Internat. Traction Co., Buffalo, 
on preceding page under Buffalo), and over 95% 
of the com. stock of . Citjes Co. (see under New Orleans), acquired by 
2d . Stock and $25 com. stock for each $100 
o this, the shareholders au- 


16 
¢ adjusted in cash. Vv. goons 801. 


— $12,250. 913350. 825° 


11,663,500 _.-.-.-.-.. 
ost 9, 300, 000 Fo 1 1945 
Int. at Guaranty Tr. T 


and Penn. a for ins. L eh es .Ph. 
5,800 See text 
ef. and $10,702 com. stock is in 
fog{tn 1016. 8% in | 1917 a and a 6% mand will 
. , ‘oO 
’e over common in event of liquidation and sub. 
priority over present eet. & stock. See V. 


97. p. 597, 
00,000 coil. trust ponte are in treasury (of which $665,000 
collateral security for $643,000 notes payable, remaining 
may be issued for 75% of the cost of acquisitions under certain re- 
$1,111,000 of bonds reports outst’g are owned by a subsidiary and 
ited as part coll. for its bonds. The coll. bonds are secured b 
. stocks of the subsidiary cos navies #0 ~ = ty gl 
600. Red. on & Whale or te pact of 10234 and int. on 4 weeks’ 
A cumulative fund ee quly, 1 1918 will retire 
Vv Coon of the bonds at maturity. - 100, p. 2 Tax refund in Pa. 
ge tare of Purchase va ous. of AS ne ey see under Utilities 


Co. belo 

yt Pe ay ref. int rate of 6% nS, ann. (or 
ms Oe Sept. 30 1k i912) — tak 1 1912. ot ig 3, 6%. 
914, April. 3%. one to D Dec. 1915, when 0 3% wi ‘April 1916 


pea se: same rate 

quar. to and incl. July 1917: Gan 1%. WT: 105: Dp. ot bI0) None since. 4.4 
REPORT .—Calendar years (1917 report in V. 106, 2115): 

Income for *Apprec'n nt., &e. Preferree Balance, 

° Year. of ag &c. Charges. ‘ 

oaueiaal $1,417,832 $106,225 $738,820 $417,816 

intitived cai 1. “39 Ho 46,563 560, 9,936 

mi x aap eat 146 Pg 724, 

ed in "the Sorsh of Give. or nee, The amount 


oF ate 
ae a 


i=] 
& 


teh we in 1917 profits from dealings in securities held, including 

$140, FOO appreciation = hol of a subsid. co. still owned by the cor- 

pon. I less sundry charges. n 1916 and 1915 represents appreciation 
of certain properties still held by the corpoartion or its sub. cos. 


Su et (afer Companies. 


Calendar Gross [test Bal. for 
Year— Earnings. Maint.,&c.) Taz Char. Renew. ,&c. 
So ee $16,287, 216 $7,288, rd $1,156, 371 $3, 57 “989 $2,556,587 
BOD ccnvnenbal .160,1 28,909 967.1 3.503.166 2.958.643 
ED smweicacdioie 13,472, 38 6.673.958 809,660 3.432.308  2°431.990 


OFFICERS.—Chairman of Board, Geo. Bullock; Pres., wi G. Connette. 
V.-Ps., Francis T. Homer and Tracy A. ay oo Treas. L. Linn Jr.; 
Sec. & Asst. ey. J. A. McKenna; Asst. ‘Treas. » M. D: 
Evans; Aud., G. F. "Bauer.—V. 105, p.- 499, 3005, ir “opad, - 106, p. 
602, 1127, lies: 2015, 2115. 


1) United Gas & Electric 
RGANIZATION .—Inco: 


a. Dec. 1901! 1901 in Ley seme All the com- 
mon stock was acquired by t ‘ow. 


Ry. Lt Co., which 
An tad Gee & Electric O Corp. Owns 


ae 

kport (N 'Y.) Lt. Ht. & Pow. Co. 

Colo. Spgs. Win 1.) Lk. Ht. & Pow. Co. | Richmond (Ind. l) AY. a & Pow. Co. 
Leavenworth (Kan.) Lt., H. & P. Co.| Wilkes-Barre (Pa.) O 

Also controls the UT an Water Lt. & RR. OCo., which Ya under *“El- 


mira, N.Y.’ 
In” July 1915 5 ciepoeet So of its poldiass of Fe stock in the Hartford 
se ionn.) Ci 101, p., 60 - During 1915 the electric 
ent of the Kichmond Lt.. * Ht. & Pow. Co. was sold to the city of 
d, Ind. he stock investment in the Altoona Gas Lt. & Fuel Co. 
was written off, aa ae navies failed to meet ite interest charges in 
1915, due to natural gas competition. 

STOCK AND BONDS— Date. Interest. Copetenting. Maturity. 
Stock common $4,000,000.-.. -.-- -.----.-.- 621 See yy 
Stock preferred $1,500,000... ..-- J-J 1.195,800 Jan 18,2 
First mtg tee $3 000.000 ($500) / 1902 58J-J 443,500 Jan L 1923 

and $1,000) gold_.-_-- centf | Interest at Siew York Trust Co., Trustee 





Securities of controlled qs. and ¢ pan 
Cit G & Fuel Ist M $500,000tf 1902 5A-O 283,000 Oct 1 1922 
Citizens G & F ist ref M $2.-{[ 1910 5J-J 568,500 Jan 1 1960 
000 ,000($100,$500& 1.000) Int. at New York Trust Co.. New York, 

aed asa wncle® 10 tf| Trustee. 

Col 8 mi Co ies M( L000, 1900 5A 1,000,000 Apr 20 1920 
) 10 & int_c*tf|New York ‘Trast Co., New York, Trustee. 
899 5 300, April 1 1919 


Od Span Le & Pow lst mee! 1 A-O 
¥ 9000 ($5008 H & Power ist O10. at ory 1 ‘O3, 000) Aug 1 1920 
ow ~ 
eb di Interest at New York Trust Aug 1 16 
~ lel Buckner is also 


$000 1 5 M-S Osi” Sept 1 1923 
500881. odyertt Int. at New cok Trest Oe, , Trustee. 
1900 5F-A 300,000 Feb 1 1920 
ED ocr acawenwane mttlInt. at Tr. Oo. of Amer N.Y. Trames, 
L H & P ist ref $750,-| 1908 5J-J 450,000 Jan 1 1938 
( ork Tr. Co., 
D e| $50,000 July, 16 1918 
g Pret & P int Mt $5.00 (age c ine 96 Be table fe Trust Co. , Trustee. 
H & P Ist M | S300 Mar 1 1990 
ork Trust Oo N a 
= alto Truss, 
p00 Dee 1 1919 
Phila., Trus. 


Demas 
ey 1914 66M 
Met ehh as pane Oe. for Teen wy ag 
Demas is 


- trustee. 
1910. g J-J 1,772,800 July 1 1960 
Ry > -, Phila., Trustee. 
90. g J-J 3,000,000 Jan _ 1 1955 


st cons M $3,- 4 
000 ,000 g ($1 (000). .c*éertt Int. at Fidelity Trust Co 
P the bonds listed above, $428,700 = in the SS 
Bonds.—Citizens’ Gas & Fuel first 
Of Citizens’ Gas & Fuel first and 
S00 are reserved to retire underlying bonds 


of 1908 to & cloned mest. 
bonds, $283,- 
$1. 147-500 are for ac. 


i 


Wilkes-Barre Gas & El. bonds, $2,394,000 for exts., impts. oe &C 
corte a, R et of aS = Co. Subj. to 
. . e iw. ° . 
andint. V. ti, >. 658. Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and int. on on 3 oF ease eae ce 
in 1905, 1906 1007 goon 1508 mnt 1900 Bs 1910, 19 4%; 
1912, 4%; 1913, 44% %; 1914. Lew aol. 4%; 1916, 7%; 1917, 
76: bond int “$22 248" pret. ai 359.790; su suri : ingyen $200, 
ms . us, 
The combined 4 of ‘the abba cos. for ‘or the 12 mos. end. Dec. 
es, 


31 1916, w were, gross, 3,515,526; age 1,405,285; charges, 
28 d rep. 663 


,085; ren. an reserve, $201, 537: surplus, $375,663.—V. 93, Dp. 
1783; V. 101, p. 48. . 
(2) Harrisburg Light & Power Co. 
ORGANIZATION. Mie . July 4913 to take over the Harrisburg 


ec. Oo., whose franchises are 
te & Pow. Co. purchased the 
In Aug. 1913 soquired Steelton Lt., it. 
179. Serves with ht and power the cit of Hare 
nt communities of Steelton, Dauphin 
de; also serves the main business section of uanben 
Stock auth. and outstanding, $1,750,000 common 
- eet stock. All the common owned by the United 
orporati on. 


with steam heat. 
$1,250, 5 6% cum 
Gas & ectrte Cor 


BON Date. pa: 
Hottebors L om aon Ht& “re 1899 8 +> je ok “$1,000, 0.008" acrisb., Trustee 
ie ail leek ated Commo: a py xh Tr. 


arrisburg L 5g 1 1068 
$10,000,000. & ($100, $500} Fidelit ey Tense Oe. peiaaeioee, 
$1,000) *tfc 


‘nae Ot ie nae tk & Pow. 1st & ref. bonds, $1,000,000 are 
reserved for ga “a $6,675,000 for impts., extens., &c., under certain 
restrictions. at 105 and “<> on any int. day. 

Siauien.- Pair end 31 1917, PB ig 7s $898,929; net, after 
taxes, $459,926; charges, $16 ses. i oeiee 


1,563. V. 105, p. 2459. 
(3) Consumers’ Blectric Light & Power c. 
tes el 


an Be end bo power system in New Orleans 
STOCK AND BOND nterest. Outstanding. 


P ist & ref an 1912 


fare: 


Common $1,000,000_.-.-.-..-. All loweeil by United Gas & Elec ar. ts 
Preferred $500,000 (7 ——-, cece Q- oe a Mar.’18, 1 i038 
First mtge $2,500, Face 1911 5¢J-J 1,569,000 Jan 

($100, and $1 ,000)_c*| Int. at Cone, Tr. Co., N. Y., Trus 

Stock.—Preferred stock 7% cum. from April 1 1913. 

Bonds.—$31,000 in treasury. emaining bonds are for suse. ie 
and betterments. Subj. to call at 105 and "int. No sinking fun 


EARNINGS.—Year end. Dec. 31 1917, gross, $369,368; at after 

es, $172,790; charges, $80,696; surplus, 92,094. 

(4) Houston Gas & Fuel Co. 

Entire com. stock is owned by United Gas & Elec. Co Does entire 
gs business of Houston and vicinit Has acquired ouston Gas Oo 
ranchise runs until June 30 1940 and fixes the prites for gas at $1 per 1,000 


cubic feet 

STOCK AND BONDS— Date. Interest. Outstandi M 
COGN BORD Eaaadecane -cce chanaperd $1,500, “Mar 18 1 
Preferred (7% cum) $550,000. ---- 7Q-J 550, Mar ‘18,1 
Ref & im tM 36. 000.... 1912 5M-S 580, t 119 
Houston irst mortgage... 19095 5M-S 961,000 Mar 1 1920 


seen, -redanie stock is callable at 110 and dividends. 


BONDS.—Additional bonds can be issued oy for 80% of cost of extens. 
ae impts. when 3 I 9 earnings are double the interest on bonds, 


oss, $582, o66; net, afeer taxes, $220, - 
"920. —V. 96, p. 289; V. 106, Dp. 


EARNINGS.—Cal. year 1917, 
184; charges, $82,264; surplus, $14 
(5) Union Gas & Electric Co. 
CRGANTRASION am. : July 6 1899 under the laws of Illinois for 

, franchises 


J ningto Agar ed poet OD Ae ee eae Hosting 
m Vas oKe - an ens as 
Co. Alicom. and pref. stock owned by United Gas & Elec. Corp. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock *. SC sinaties eves: iiubipanieeiidees STEED « cnvadidnan 
Qnd pref stock (7%) $250,000 ---. 1% 050 <2 
3 pot $750 (006 ($1,000) ..[ 1005 _ 8 32.000. Sept i 1088 

oa ~~ {1905 iret Yr. & Sav. Bk Obien 


Bonds.—The $93,000 additional bonds can 
of extens. & impts. When pet qeenings ate Oxise Ind. 68 Sones incl. Le ee 
to be issued. ed. at 105 and int. on an ime Ann. sink. fund 
5%, of gross earnings on and after Oct. 191 tise to + 31 1918 $55, 090 
reti 


EARNINGS.—For year end. Dec. 31 1917, gross, $175,905; net, after 
taxes, $48,953; charges, $42,523; balance, $6, 430. 


(6) Utilities Oil & Refining Co. 


ORGANIZATION.—lIncor oa. in Maine in 1917 to finance the purchasa 
pr the Caos Gas & Elect Corp. of a half-interest in the oil and gas 
leases qovertag 8 valuable progncins property of 514 acres in the Augusta 
l of the nsas oil field ‘a ——— one-half being owned by the 
agnolia Petroleum Co. . p 1390, 1268). The oil company issued 
80, “500 shares of capital AAS my $5 par value and $2, 0-0 000 5-year Ist M. 
7% bonds dated Apr. 1 1916; mortgage trustee is U. 8. Mtge. & Trust Oo. 
Int. payable quarterly. Denom. $1,000 and $100. 
The majority of the co.’s stock is owned by the United G. & E. Gosp- 
The $2,000,000 bonds have been exchanged for 7% Purchase Money C 
of Indebtedness of the U. G. & E. Corp. secured by a like amount at par 
of the oi] company bonds and having no maturity except upon the dissolu- 
tion or wind up of the co tion. The certificates of renee 4 
are red. in whole or in part at epee of the corporation, on s.-a. periods 
at (or. if purchasable, at a less 4 rice) 101 and interest on Jan. 1 1918 = 
an increase of 1% premium on each July and Jan. thereafter until 110 has 
been reached, and thereafter at 110. or eg of the oil co.’s prop- 
erty, estimates of earnings, &c., see V. 104, p. 


CITIES SERVICE COMPAN Y—A holding company. 





ORGANIZATION .—Incorporated in —nerante Sept. 2 1910 as a hoild- 
ing con per plan in V. 91, p. 656, and uired control of Denver Gas 
c. Light Co. (see that contpany and Vw Empire Dist. Elec.Co. Or- 
nized sad managed by H. 1. New York. V. 102, p. 
77. Under a re-arrangement of properties made in March 1913 ulred 
control of the St. Jae (Mo.) R ee & one Co. ieee ay 
Gas Co. hooey & = red} and Dan & Bethel (Co ) Gas & 
Electric Light Co 


On Dec. 11 1913 the Fabien” of the Cities Service Co., Consolidated 
Cities Light, Power & Traction Co. and Utilities Im rovement Co. unani- 
mousl yo bee a proposition submitted by Cities 
the o iors of Utties stated » PD. 1732. 
stockholders of Oil ties Improvement Co. surrendered a 
and received C . stock therefor for 
g) their a Ab.. yr: > as 

0. for each two shares thereof. 
Light Power & Traction Ce. moowiee surrendered 

of Cities Service Co. common moe Lor cam Swo chases Chevect. 
bonds of Consol Oltice Lt., Pow. & ee are 00 Female © 

guar., D. i. the Gities Service Oo. * See full i particulars 





and 
nsclidated i's Utilities panies in th 
Section for Sept. 27 1913. — =“ 
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producing, 
Penna., Ohio, Okla. and other 


the Crew a SS. of P Phits., operating 
—_ 7. *= 

6 uired ® of the pref. stocks of the Linas 
., Montgomery Lt. & Water a ae Age 


Bond De it Co. (V. 
or Cities Service Ane ag ep under 94, 0. 


common and 
for 35% 
each share of Toledo common 

V. 103, p. 1119. 
uire the Kansas ape Gas Co. and its 
- 103, p. 2078 
ted June 2 1917. 


. - and 
and share for share for preferred. 


In Nov. 1916 contracted to acquire 
subsidiaries through the on Gas & Pipe Line Co. V 
a nee of the Kansas Natu7al Gas Co. was termina 


V._104, vi 
In ay 1917 the Empire Gas Fuel Co. was incorporated in Colorado with 
000 foutee) ae sock all owned by Cities Se Service Me to evan? oil leases 
Wyoming, U &c. V. 105, p. 72. In 
ofe. Co. yi Taduppud ence, 
the Atlas Chemical Co., 





which sells gas to the Toledo Rys. & Lt. 
In April 1918 the co. controlled over 100 gas. electric light, cy 
and oil and pro 


t 
u o ing in 23 States of 
the United Seetas cal can Gacahalas of Connie’ and coviag over 208 


nse Nov. 1917 acquired the American Pipe Line Co. (V. 105, p. 2183). 

D 1917 also acquired the Berea Pige e Co. and Venture das Co. 
In - 1917 the Cities Fuel & Power Co. a@ subsidiary, brought out 

$30. 000. 0.000 2-rear 7% ., int. and sink. fund, by 


ponies ave ineinged 


B00 1839 May 1914 sharehoiders ratified an increase 
$30,000,000 . and 320.000.000 common) 
- and $25,000,000 common). On J 
ag emo to $100,000,000 ($60,000, 
3 1917 shareholders ratifi 
50.000,000 ($100,000,000 


a 
common). On Apr. 
thorized stock to Bi50 


In Nov. 1915 sold $5,000,000 pest ‘and $2,500,000 com stock to a syndi 
for cash to retire floa t and vide working capital 

‘ ELE D1 p- i 1627, 2071. In Oct. 1916 $8,000, pref. in connec- 
of the capital stock of the Crew-Levick Co., Ponca 

a Co., Ponca Lubricating Co., Coane, (Onin. Refining 

fais ~~ ucers’ Refining Co., . Tex. - 103, p. 


In Feb. 1918 issued $3,000,000, Series “B” 7% conv. debentures to 
provide for future requirements. V. yd p. 1126. 

In Nov. 1917 it was an that the directors deemed it an inop- 
portune — a ee of a ome oe ’ 1“ an “e lhe 
Policies, so act upon the ition o app or t ting 
of Cities Service stocks on the N. ¥ Stock Exch. nd the reduction or 
abolition of the par value of the common stock. 


Stock, &c., Outstanding March 31 1918. 


STOCK (par coe $100. ETC.— Date. Interest. Outstanding. Divs.&Maty. 
Common stock, $59,000,000... .... Monthly *$32,122, See text. 
Pref sti B%cu, 3100-0 000,000 ---- Monthly *69.928'700 _ See text. 
Conv “A” $5.000.-| 1916 See text 47,281 Jan 1 1966 

Socead o Pongt ta ide Central Trust Co., New Y trustee. 
Conv debs, Series $30,-{ 1918 See text 3,000 000,000 Jan ,1 1966 


000,000 £ BS sand Be - tx... Bankers Trust Co., N. Y., Trustee 
* Including $5.873,098 common stock and $2, 739, 303 pref. stock in 
company’s treasury. 
thly divs. on 


4 = as to N per annum: ‘«:. 1313 to 
July 1914. 0% per 


of 1% monthiy}; 3; om pref... 8% < of 1 
wantin) to Jute 1 1914. LY % ino a 


ug. 1 1914 cout. aad 
ed on account of financial conditions growing ow.» the uro- 
owar. See V.99, p. 673, 466 406: also V. 99. p. 1130,1831. Accumu- 


both stocks were begun in ‘a2. 1911 
annum; Feb. 1¢'% to Jan 


ted divs. on both classes to and incl. Jan. 1 1916, amoun to 9%. were 
Bee V. £01. p. in Jan. 1916 through distribution of 5 payed deb. bonds. 
See V. 101 ap t 1627, 2144. Monthly cash divs. of 4 . stock were 
resumed Fe 1916. On the com. stock a further was paid 


of 3% w 
in conv. > eh. on July 1 1916 for divs. from Fob. 1 to July ‘ : 16. 
both incl. Monthly cash ae. of 4% on com. were A 916, 
A div. of ei in com. stock for the year 1915 was paid the me ‘haroholders 
on Sept. | 1916 and a 4% stock div. for 1916 was paid Dec. 11916. Stock 
dividends of 6% Gz, monthly) wae paid in 1917. Stock divs. of %% 


divide ng 9% for ) are now paid along with the regular cas 

vidends, and stock dividends will increased 3% each year there- 
so long as thi re company’s warrant. Cash dividends 

will oT bc restricted to 0 Lag Am time there has been invested in 


the property of bites’ ice Co., or its subsidiaries, from the ges 9 
of the company, a sum equal to the entire par value of the pref.stoc 
outstand te dy pet mos. have purchased 
and retired all . stock that can be parece: ie et at 
110 or less. See V. "103, D. 101; 104, Pp. 1387; ” 106, p. 929, 1036. 
Geanareee bye Debentures, Ser sg" te oe: ( Ay coupon bonds, $1,000, 
int. J 2) registered bonds, 85: neo. ¢ $500 Fs 190; int. payable 
by soe re uyer’s, option, of ABT y. 9S. or annually 
Jan. 1; (3) registered 10 or multi 4 4° n $100. int. 
porate income tai Ooi ty of normal 
income 
1 share of pref. and anol wsock of Otten Barvice Go. for each 
par value, of deb. bonds. Additional amounts may be issued in series 1 
with the same maturity) under certain restrictions, any series to have such 
conv. privileges (if any) attached to it and bear such rate of int., not ex- 
ceeding 6%. as may be determined at time of issuance. V. 101. p. 2144. 
Consertible 1% Debentures, Ser. ‘‘B."’"—Denom. and int. payments same 
as Ser. “‘A,’’ which see above. Each $100 of principal amount is con- 
vertible, at option of holder, on Jan. 1 1920, or “ oe, first day of any month 
thereafcer, into $80 par value of pref. s , and $20 par value of common 
stock, together with an amount of cash and stock “equal to the divs. paid 
on an equal amount of common stock from Jan. 918 to the date of con- 
version. Callable, all or in part, by lot or by duliten, numbers at 102 
and int., on 4 weeks’ novice. If called for red., the right to convert is 
secured for at least 30 days prior to red. date. Additional debentures may 
be issued wiih conservative restrictions. Interest payable without de- 
duccion of the normal Federal income tax. .V 106. p. 1126. 
Bonds of Consol. Cities Lt., Power & Traction Co—These bonds remain out 
as @ lien on the securities oledged therefor (see * in the table a a 
The bonds are subject to at 105 on any interest d yy Ce 
anteed, principal and interest, A the Cities Service Co Jan. 1 #918 
the company will in each year either (1) pay to s. f. 1% of bonds out or 
2) deliver to trustees bo of the present series equivalent at 105 and int. 
to the above payment or (3) expend for consires.. 208 tions or —— 
ual to twice above skg. fd. All cash i oo in id. wil be a ied 
cither (i) ia retiring these bonds at or under 186 oF (2) tn purenediog nds 


of companies w f securi ‘or present is 
Sais ie atieel ork need k 6 alive for akg. ae. subject to com- 
peayes iw 4k, Re under (3) Bo hy F ‘Maryland a =: 
ua! e * 
Stats tax refinded. See also V. 95, p. 679, 110; V. 103, p. 1983. 
First lien m Id (see{ 1912 5¢J~ 10 ,QUU eee aly 1 1962 
text) ($100: $: & $1,-1 Int. at office of H. L. Doherty & Co.,N. Y., 
ai te*tf| or t Loves Bank, Ltd., pt Badky 
$10,000,000 EE Bankers Trust Co., New York, Trustece 


z $1,067,600 of this amount is owned by Cities Service Co:, and $1,- 
000, 000 pledged under mtge. of Cities Fuel & Power Co. 




















CAPITALIZATION OF SUB. OOS.—The table shows the 
securities of the su com owned or by the Cities 
ia. 31 1916: of shares: a $100; b $50; c $25; ¢ $20; 

——Bonded Debt-——— 
Cities Service 
Outstanding. Com . Outstanding. ice Co. 
$ t $ 
Dil Fe Sian or abies a500,000 -.-.... 
*alliance Gas & Power Oo. 432,500 > ER 2550,000 99.872 

Peebeed B06 is Gee: OS eee a365.400 _....-- 
Arkansas Valley Gas Co... __.... A EY @150.000 
eRe Se 2199 08 

ens Ry. oc. Co... PETER a750, 
Atlas Chemical Go..__...  _...... na ee gene $500.00 

—_—a eee mm mm a ee ee a * 
Bartlesville Gas & OliCo.. -..... moenba ¢300.000 
Bartlesville [at. a ... 369,000 ERR c143,550 
Berea Pipe Line Co_______ ae) eae C250 .000 
*Bristol Gas & Rievtcic Co. 438'000 Ea: .000 
Brush Electric Ce___.___- 1,265,000 419,000 42,000.000 

*Cent Ohio Gas & Elec.Go. °400.000 -----. @2,500, 

Buckeye State Ges &Fuei ..-... to one « @ A 

Columbus Nat. Gas Co... 38,200 eaadinien . 

Coshocton Gas Co._.._- e eee = gueonk aso, 

ont ret REGRET TERS a AEE x «16.998 
El. Lt. & P.Co estima pe ReMES a7 

Mansfield Gas Light Co. ae - “Semke “ 298:800 
referred stock....... -..... iusloannin e 

Modine Gas & Fuel Oo.. 200.000 —_...- sa 2400. 
Cities Fuel & Power Co__ 10,000,000 5,400,000 a10,000,000 

American Pipe LineCo. -..... uu... a50,000 

Franklin Co. PipeL.Co  -----. uu... d50,000 

Glenwood Nat.G.Co.,Ltd -.---. uu... a750,000 

Mfrs. Nat. GasCo.,Ltd. -.---.  ------ a800 ,000 

Securities of sub. co... =~ PETAR Pee See a200, 

Sentinel O11& GasCo.. -eec--  —oncuce c66.755 _....-- 
*City Light & Traction Go. 815,100 214,200 01.090 OOS sis 
*Olty Light & Water Oo... 550,000 300.000 4@1,000.000 

sdk esmmas cc’: aclolean ae il 100,000 100.00 
eum Levick Co__._...... 3,246,300 ------ 43,001,500 100.00 

Sub. Cos. securities..... ...... = aoe 1,138 S09 iuaiaioe 
*Cumb.&West. El. Ry.Co. 655,000 shikai 25, $0 
as | Genverae aed Gon 12, Bas" 199 37.000 al 500-008 99.987 

enver Gas - Co. d 210,000, : 
*Dominion Gas Co__.__.. 4.820.000 570,000 19 000;000 99.983 

Brantford Gas Co_____- Ee 2. eens e121,820 -..--- 

Beaver Oil & G.Co.,Ltd. -.---. uu... 675,000 -.---.- 
Domin. Nat. Gas Co. AA... TELE ae ing te ee a1,250,000 = ----.-.- 

Ingersoll Gas Light Co__ ae... mtinos a40,000 = .----- 

United Gas Cos., Ltd... -.--.. -u.--- a300,000 __-~--- 

Woodstock Gas Lt.Co-- 50,000 $$ ___-_- M6190 ninwe 
Durham Traction Co..... 400.000  -..... a300,000 97.8 

Preferred stock......... -...-. PROS 200,000 100.00 
Electric Send O..,  ~ sécken * “ eeauen 21500 008 ‘8340 

5 SLES REET GR pe aa oe TE 21,500,000 ¢ 
Empire Dist. Elec. Co.... 3,498,000 7,449 a3, ,000 -95 
i a a Uta a1,003,900 -004 

Sub. co. securities_..... 1,181,000 15,000 a430 wnliges 

Preferred stock _.... age POO ans SPR GEE ai00,000 -.... 
Empire Gasoline Co__-..- -----.  ------ a2,000,000 100.00 
Empire G. & F.Co. (Col.).  ------ sw nee a1,700 100.00 
Empire Gas & F. Co. (Dei. Tan tate. ween a12,500,000 99.978 

I Oe 12,454,000 -.-... 
Empire G.&F.Co.,Inc.(Va) -----.  ------ 21,000,000 100.00 
Empire Gas & F.Co. (Me.).  -----. ~—=------ a1,000,000 100.00 

Texas Distribut i are ai00,000 —=___..-. 
Empire Gas & PipelineCo. -.--.. ------ a5,000 100.00 
peneeens Grr 0 0908 OO. Se once. awecow 210,000,000 100.00 
Empire Petroleum Co..... _.---.  ------ a2,000,000 100.00 
Saagire Png Oe I a cin SAAD... essane 10,000, 100.00 

Sub ip een @10,425,000 num 

Sub. Pony securities pref. _...-- 400,000 _~—_—..{---- cialis 
Fremont Gas, El. Lt. & P_. eae! Sean a136,300 73.367 
Frost Gas Co____._.__-_- CM 5 agg, 00.08 

I ir Ts i a @210,000  nex«e-- 
Glenwood Natural Gas©Co. 300.000 300,000 a750. . 
Havelock Elec. Light Co_-. ee a15,000 ___...... 
*Knoxville Gas Co______ - 475,000 2,000 J 99.90 

Preferred stock_........ ae oe Pa fais 2100,000 PS aie 
Lebanon Gas & Fuel Oo_.. 311,000 30,000 a500,000 25.5 
Lincoin Gas & Elec. Lt. Co. 1,500,000 19,300 2,181,200 %7.5151 
Lorain County ElectricCo. 750,000 -.-.-. 750,000 99.933 
*Massillon Elec. & GasCo. 533,000 --.---- a500 ,000 99.86 

EER ET Ce eee ee a249,300 ead ae 
*Meridian Light & Ry. Co. 1.783.000 139.000 42,000,000 99.965 

Hattiesb' Trac. Oo... 573,000 106,000 2500 .000 inadetaniie's a 
Montgomery L. & WP P.Co. 2,350,000 494,400 4@1.658.100 99.9155 
pes Sas & Fuel Go Se... 613,000 ¥ eee inhoe 

epublic Construction Co. ------ -.----- al, K 
weowerve Ga 00 eis. 5 T1600 woes 33°300,000 94.9743 

+.JosophRy.,Lt.,Ht io .500, ° 

ER i aE RE ae ote a1,560.000 18:34 
Salina Lt., Pow. & GasOo. 200,000 Wetted . 
*Southero Ont. Gas Co.,Ltd 3,984.000 129,000 44,000, -9875 
Southw. Okla. Gas& F.Oo. '350.000 350,000 4500,600 5] 
stpokene G Gas & Fuel Co.. 864,000 84,000 42,000,000 -935 
Oy IRR Sai ge ce I Aa ee ae a300,000 ete 

Sub. cos. securities... ae  “eedese 99,500 sbiisieines 

ee Oe ces - enema." meee 50.000 ....-.- 
Summit County PowerCo. 333,000 -.-.-- a392.600 65.07 

Coledo Trac. Lt. & P.Oo_. 8, 699.000 ------ 47,966,250 94.0518 

Preferred stock......... -.-.- Be OF es ~- 26,661,675 95.78 

Securities held forexch.. -...-. -...--- See > waicew 

Toledo Rys. & Lt. Co_- ih. ° ‘emake 413.876.0068 ..-.... 

Other sub. co's securities 4.325.000 —....- 4,539,000 ...... 
*frambull Pub. Serv. Oo. 1,119,100 -.... - 41,500,000 99.42 

I a eau 2... ere 
Jaited Wat., Gas& @1.Co. 1.203.500 |§___._. a700,000 99.9 

lt eee a350,000 50.00 
Utilities Construction Co.. -.....-  ------ a25,000 100.00 
I CO de 13,000 100.00 

Vasnita Gas & Fuel Oo... 250,000 250,000 a500 ,000 99.7 

Watauga Power Oo... 2. 300, 1l, i 000 99.833 
W eastern peerpemes So-- I a eS TS 4175 000 99.6 
Western Okla. Gas & F.Co 100,000 100,000 2100 006 99.50 

Jonsol. Cities Lt. P. & Tr. 

Oo. 1 by pl’geof 

com.stk. in cos. marked*10,000,000 41,067,600 250,000 100,000 

itiaies ite co cei 45.135. 868,350 we ih 949 176, 492 ,639 "ee PRE 
is largel a to secure the 


1 
*The stock owned in these com y 
$10, 0.900. ,000 bonds of of sme Lig mennn Olties Lt., + vdhyt 
clades $250 ,000 notes due Sept. 1 ivis Ww. 103, Dp. 846). 
5 fhe eomwalied pet oS of the Dominion Gas Co., which owns all of 
their capital stock except $97,540 common, and all of ‘their pqnass debt 
amounts here shown, are the following: Beaver oe &G ae Pe. ° 
Brantford Gas Co. (bonds $6. mt Sepeyes Natural Gas Co 
Ingersoll Gas Light Co., United Gas , Ltd., and Woodstock Gas’ Lighi 
Co. ponds. $6,000). * 
Contract for shares owned. 


ecucam 4 Captial Steck and Funded Dat Be. Cos. as of Dec. 31 1917, 
y % 7h Foci Bonds Out 


™s ¥ 
Owned directly by Cities Serv. Co...-149, 717,255 = 8, c+ +4 656 9,794,949 





Securities owned by sub-holdi ~ 46,976,440 39,275 25,817, 

Bonds and fundsinsinkingfund....2 -..... —=§ ....-. 1,042,197 

Outstanding in hands of public.._._. 3,685,869 5,975,144 99,213,804 
TOA, c bcacndcssnsnnneieninnaies 161,379,564 15,113,075 135,868,350 





EARNINGS OF CITIES SERVICE CO.—For the 12 months ending 
Dec. 31 (annual report for 1917 in V. 106, p. 1336, 1368.) 

(ne “earaings” as nere shown include doch tne aiviaoude aod interest 
cecvived and the company's proportion in the uadivided surplus eacaiass 


eas., 
a 929, 1036, 1126, 1336, 1347; 1368, 























86 ELECTRIC RAIL WAYS [Vou. 106. 
—=S—_—— i 
of the subsidiary companies for the periods in question, based on its holdings Co. 
in Geld compeaten. vanes - (g) Hattiosbun ty. C2. owns all the stock. 

—— Month of Dee. —— —12 Mos. end. Dec. 31— an hy fag in 1905. Sept. 2 1907 purchased Hat- 
1917 1917. 1916. . nN - Light & Power Co., company 

Gross earnings......-.-. $1,712,684 $1, 570. 520 $19,252,493 $10,110,343 of of fas, electric-light business of city. 
_ "ae 30,2! 357.229 239,390 | ry 25 years from 1906. Has franchise for lighting a. 
rast earnings. -.----- $1,682,426 $i. io 56 $18,895,264 $9,870,953 K AND BOND Date. Interest. Outstanding. aturity. 

: tes ss é J $500 000 - ne $500,000 _-------~-. 
Preferred dividends... 332,204 277.650 _3.712,695 _ 2.409.691 | 1st _mtge $300.000 ($1.000)/ 1008 637 | 250,000 Jan 1 1028 

Net to common stock” —<~;7;3}ST(C<C~S~S*é‘ié‘é;ttSt | Gen lon mize $2,500 00 sty 7 
reserve......- $1,349,605 $1,272,546 $15,179,707 $7,202,302 Gen lien mites $3.500.000 gold Nd] 1912 tot tty Bee ad 1952 
Combined Income Account of Subsidiary Companies. . fd. retires 1st mtge. 000 bonds annually be- 
Calendar Gross Net ne Interest Pre urres Surp. for Je. 1 1909, at a premium up to a oS Saas Sasi Dende cannes be called. 
1917". $69. rhinos. Lares, Ac), Charges gee: o47 Sin'saa nap | cezarved to rete lsc mise, bende. Bonds Of geo, lien bonde, ane 
Scie ae chii a ™ 

lala tei deen 48,052,573 al? 143,927 5, oye. 074 656. E70 13,411, sas int. date. Int. at office of trustee and office of H. L. Doherty & Co., N. ¥. 

OPERATIONS, &0.—As of Dec. 31 1917 74 miles of track: 84 21%, began 7ay 1 1916. 
cars; 1,631 miles of artificial fi mains (on 3-inch basis); 3,818 miles “ RO. completed 7.34 miles of track. -11 
natural gas mains; 1,914 gas ve is, and 2,655 oil wells. During 1917 carried | 1909. New er house, 825 k.w. capacity, put in eene - 2 1909. 
115, 657, 669 passengers, sold 3,080,584 M. cu. ft. go mcg em 42,355, Eo OFFICERS.—Pres., F. W. Frueauff, N. Y.: V.-Ps., H. F eeler and 

of natural gas and 406,015,212 k. w. hours and produced 11,- | H. H. Scott, Y.; Sec. & Treas., Howard McDavid; Gen gr., H. F 


M. ft. 
675, 505 bbls. of oil. 
OFFICERS.—Pres., H. L. Doherty: 
. Frueauff, Thomas as 1m, and E 
Louis F. Musil. 


.-Ps.. E. Mackay Frank 
Johnston; Paul R. Jones 
office, Eo Wall St. Nn 106, Pp. 188, 394 
Ath a N Rail & EI Big % oe 
en a. way 
pOROANIZATIO — Incorporated in G 


“ats ‘sept 12, 1% 
age "18,1 
een 


-— “<= -<ecere 


ou 7000 
1931 





out 
i of 1% began 
 - if A 
lst M., entire issue, t no lesser part, may 
V. 73, vp. 1311. 
aa per annum in Be oe Bay yt 5. 54 Zo Oe in a 64 
0 


in PA 11 co since. 
5637 1909, 6% y 1910, 52% % in 1 19127 none P nn 
“dl a 1 a of iar 5.8 . Fy 60-1b. and 70-Ib. T and Sater 
; cars; powst an ca 
OFFICERS.— i.e lanigen; eaiacit Ww Fruea 
a D.C 96, p. Waa. V 106, OBIS, 


stock o Co. 
ANIZATION pee. © BPE enter eae fe ra. 


Serves Bartlesville tows and 
light. gas and power franchises ein ibsee Hieew ia franchiee 
in Bartlesv 1966. tt in D Dewey, 1037. 


fires in 
‘ In Jan. 1917 the $250. 000 , (closed) Ist M. 68 due 1934 w were replaced by 
new bonds provid ure growth of business, 
STOCK AND BONDS— ate. i aoe anen 
00 gold sk £4 / 1917 6¢ 3-3 369,000 Jan i 1947 
)...c*_tf\|Int. in N. of, Co., Phila., Trus. 
fonal bonds may be issued for 835% % of cost of permanent 
were at least 2 a4 


impte. and exts., when net earn for preceding y: 
the interest charge on incl. those $0 be laned. Sink. fund of 1 


bonds, 
per annum of bonds out, and 2% for last ears. of an investmen 
iy tande out fo eae. ond beats, greet yea te 
bonds in fund to be k on any -~. , date a¢ 102 and int. on 36 


Gaze notice Penn. State tax refunded gps. 
RNINGS.—For saene. Oct. ir0ed, Pena, . 
In 1914-15, sf ons oes enh 346 1916. gr ons, Bib 163; met = ei 
: ROAD. fe. ca ms and operates 10% miles in and duncan 
Standard gai 60-Ib. rails. The interurban line is —— 
on the co." 0-'a rh mien oF ower celine 4% miles of trans- 


distributing lines. 
mM OrTIOnRe .—Pres.. H. L. Doherty; V. F. W. Frueauff 
W.H. ae ee & Treas., L.A.Ramsey yon 104, D- 255; V. ios D. Via01. 
3) City Light & Traction Co. 
ag ROANIZAT ton Incorp. in July 1913 Missouri as successor to 
sodas 7 Trac. 9 gone at foreclosure. V.95,p. 419. cay het = 


& Trac. 
STOCK AND BONDS— ” Interest. Outstanding. 
Ce nm : 006 

iret $000. | | See eee. eo 
1912 5J-D S15. 1, Aug 1 1952 


gold ‘DK ink” cs alto? $250. 60, Ink at office of co. or H. & Co., 
95S EE Y. New York geen C Oo ny. Trus 
at N08 and int. 


Sink nd Me oO of ona p ae commences June 1 1922; red 

Divs. on pref. were pest for the year 1913 at the rate of 1 %, and increased 

by 1% each year until Pree ae when 5% was reached. Divs. are guar. by 

gk Co. tock is convertible into bonds, $ for $, for a 

2 oe 
and o; es 

gy coy Oh aay 


mas ae - 
Western & 

000 ($500 & $1.0 & $1,000) . Dy crcptll 

-c Pept Mg iL 

Lonac Mid & 1901 5g ED iS 

$200.20 -000 g ($1,000). 000)--ctept rat. at Estate 

ROAD —? oan be cats called at 105. 

rf Tag os between Cumberland, Eckhart 

vrestare bers. Leencoaing an W Westernport; 60, 75 and 92-lb. T and girder 


penesard eaUge. 
OFFICERS" a » H. L. Doherty; V.-P. & Gas. Mer., B. W. Duncan; 
P. Hartzel.—V. 99, p. 537, 608; V. 104, p. Bist. 


ht & Railway Co. 
Raliway, s 


225.000 J 1928 
wren t :000 Junels 1926 


pag ,060 Junel5 1926 
Go trust. 


** 


[= business in “Meridian. 


Co. Franchises are for 50 years ‘tree’ 

doom. Trae, 1900, for gas and and electricity. 4 1895 for s t railway and 
o STOOK Date. " Interest. Outstandi Maturity. 
int mege $7 fee 1004 FEMS” 750:000 Mia" T1844 


Sk ee 


+ Fires pies. Bonk ee Oe tea 


N. 
Wheeler, Hattiesburg.—V. 93, p. 731; V. 95, p. 679. 


{S> Eishlecs. BS gan Service Co. 
Incorp. in ee; in Oct. 1917. Controls the Mans- 

field Pabtic sOeliity & ¢ Service Co. Section for Jan. 1918), the 

Mansfield Co., and the Mansfi through 

controlled companies serves Mansfield wi way, el 

and gas. Railway franchises sage in 1925: electric franchise 


to time. 

Bonds Authorized.—The P omm. has auth. the issuance 
000 Ist & Ref. M. sk. fd. RA ee Te 
Melco power plant, and $1,442 

—s referred to EF O00 a 
,000 are deposited to secure the $7 
and the remainder is to be used in the retirement of 
or for the uisition of their properties 
mL K AND BOND Date. Interest. 


33.200, ORE te SER ES PUR ie erect sa 
ist & ret sk (a fd 
sin seek each a a . Co., Cleve., trustee. 


000) aa Tr. & Sav 
Bonds .—$1 1500060 ate pledged 25, collateral to the $750,000 notes due 
in 1920. Bonds aa sinking fi 
oo and in int, bw the Cue 5 Service C and - 
a deposit mit of $1 lst & ref. bonds of 


by > Richland P. 
Co, 60." al ble as a whole _ rot ,~4 date at 101 & int. - 106, p. 133." 
&C.—Owns and tes 20 miles in ALE Mansfield and 
shelby. ‘ower gt A at Melco, O., with 10,000 k. w. 
Transmission lines to Lag d. 
OFF CERS.—Pres., R. E. Burger; V.-P., Wm. H. Davey; Sec. & Treas., 
J. E. Loiseau.—V. 106, p. 1132, 1502. 
hs $e. Joseph Railway. isht. fiest & Power Co. 
On Jan. 1 1913 ty ities Servi 
tion of over 91% of ding ref. tock. V. 96,D 
on _the outstan Dp s % 
ORGANIZATION . in Missourt 
solidation of the St. Joseph fon & Light 
6 eS: , Citizens’ Ry. 
and Wyatt — Ry. Co. 
central hea So ess, operates the street 
in St. Fone , and an ineorurban line between St. Toseghh 21 
nah, Mo. Principal railway franchises are : quae expire from 
1935 to 1958. Franchise for electric service is 


Oct 
750,000 Feb 1 1920 


to execute, with the St. J 


fund 5% 30-year 
mort- 
gage to Cangad, A ee ed. 


bonds, 
h & Savannah Interurban o Sy. a joint 
$751,000 of the new bonds ha e been issu: 


#2 





ahich $326 oe @ like amount of St. Jos. & Sav. Int. Ry. 56 

(bald off April 1 1917 at 102% and int.) and the remainder for extensions 
STOCK AND BONDS— Date. Interest. Meaty soo" le 

Com stock $3,500,000 ($100). -..-. 5 See text 
$5.00 000 100 ulative ane: eee a 380. 000 Mar’'18,1% 

First mige 000,000, gold 1902 5@M-N _ 5,000,000 Noy 1 1937 
Ste catennsas Interest at ond & Co., New York. 

lst Sa tei e ($15, 600 0660) 1916 5¢J-J 751,000 July 1 1946 


Interest payable in New 
bonds are a first lien on the interurban 
and a general lien on 
retirement 


-—The Ist & ref. 
line between St. J 
property, subject to 
amount of Ist & ref. 
for 85% 


85% bon 

8 ive of bonds out, for p 
at 102 xy? ist M. bonds at ; Moe 7) ~y* 4 oe 
tion, acquisiti ons, add’ns or im While Psfnxing 
Gans 6 cO. Must pay, as a Se aliemnamiel 
1% of t) oe of bonds a Of that issue cutetandin 


m 
Ei 25 of which an eq 
J ~ w 
is reserved. Additional bonds may be issued only 
, &c., Ly conservative restrictions, or for 


yA eees Co. St. Bonds cannot be ca 
The oe reese ae Phila. and Lo 


902. is.—5% per ann. hes been reguiest paid on pref. s 

igi 2%, 7, 0 com, stock %: P. 1908, 1%: in 1909, 2%: 1910, 2% 
vid ar., H une, Sept., 

dividend at the rate of 2% per ann. was paid Feb, i118 h 


4 ‘th months 
regular og br yment in Dee. 1912; dividends have been 
q gr Tay to March 1918. 
LATEST EARNINGS.—For 12 a endive Dec. 31: 


ane 7. 
rnings. Seraine is. Charges. Balance. 
csdtanahiaideax tixenapinte Pa 520, 720 $986, 238 S5s4: 432 a + 50 $246,932 
7,550 —_ 306,504 


16 
PROPERTY .—48.7 miles of clk at od on stig e walk basis; 90 motor 
and 36 trail cars; an interurban line Letween St. hand Savannah, Mo. 
a. miles long. Generating plant a ’ k. w.; 843 miles of 


rime apd Be ines 
Pr OF —Pres.. . Frueauff, N. Y. Ci V.-P. & Gen. Mer... 
J. H. Van oo St. tals: . Acting Sec., J. BR. ie, St. Joseph; 
Acting Treas., Eugene Cooper 

Transfer Agente of tock. Ww. Na ett Philadelphia, Pa.—V. 103, 
Pp. “ 939, 1302, 1593; V. 106, 1689. 


ledo T ion, Ligh Pe Po Co. 
ee ractior “-y o cannes Guan wer % of the outstanding common and 
erred stock. v. 103 p1/19. 


in Maine of on Jap. 31 Si 1918 te sequue the 
do Ry. & - Co. the re- 
x. ‘in V. oe ty SF : pet. 
ers W ven 
e to ex cs V. 102. p. 2344. Sea 
gy t+ ao 


wha 
Toledo Rys. & Light Co. S. Eoprentmates 117 miles of street railways in 
Toledo; also does electric neoting and power, artificial and a hot water 
heating business in the city and suburbs. The subsi traction com- 
nies own about 121 miles of | yer n lines. The Toledo Trac., 
Power Co. own satire $500,000 o nan © conte) a stock Faw ¢ $300 
cons. % yg & of 3 Mau 500,000 cap 
mortage 5% mds and all of the. $500, tal alstock of of 
the Toledo Ottawa i Northern Ry.; all the $2,000 Ey ES 
‘oledo & Western Ry.; all the bonds and capital stock ($3,200 000 cask) 
of the Acme Power, Co. , which has constructed a new power station at 
Toledo; entire $10,000 stock of the Ottawa Park St. Ry., which owns a 
short line ‘ay Kf $3 and entire stock of the Adrian St. Ry. 
© Facts tone 


ty Mich 
Fund.—On A , 10 1916 the Voderas 





Gen mtee's f $5,000,000 ¢ ene 1910" 5 M-S 000 Mar 1 1945 
Bonds.—There w: $05 000 of first Se uo . but these have been 
d ted as collateral or the new lst M. bonds of 1904. 2 cnitag fant & 
1% of new ist M. bonds out became operative 1 1906. $117,000 of 
outet: bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105. V. 92, p. 1311. There are $181,000 gen. mtge. 
of Gan. Botbe, beads cee nenn on Wuoeas repcrted oustanding. $750, 
of - mtge. bonds are reserved to retire lst mtge. bonds. fund 
of F, Oe. Bonds out an Sept. 1 1917. 
AD.— track. cars. 

OFFICERS.—Pres., H. L. Doherty; V. P.. F. W. Frueauff; V.-P 
& Gen. Mer., H. EB. Brandli; Sec. & Treas. U. H. Arché . D. 914; 
& Gen a H. B. Brandi Treas it. Archer. V. 90, p. 914; 





Rosine fo, Beare 
court at To coodiened Capt. John Craig for a betterment fund 














May, 1918.] 








for the 6% of the gross week! peameeees 0 cevanh, aon Bose STOCK D ND jue 
is to be into the fund and used Walden & Orange Lolee first | 190! 1895 5 Trek On fae 
and for new equipment. V. 102. >. Pp. ere (Compare V. 102, a hy PAL & .rs Int. at Hamilton Trust PrOKITR- oss 
D. 1347 Newb & ‘Orange take 1894 5¢J-J3 75,800 Banecce 
ee —At gt election a may Nov. 2 1915 the citizens a oe de- 4 — i pg F Int. at Columbia Tr . Co., Trus. 
feated company © now ree, .000 1st & ref. bonds are reserved to retire prior liens 
end care are being ul se principal strot flan, franch light and power remainder for imaprovements, &e-V.0, b- 1400; ¥- 02. D- 1606 
and gas in time. In EARNINGS.—For end. Dec. 31 1917, gross, $194,374; ae 
mostty on private ght-< oy A ae franchises satisfactory and eer es 194. ea pea py - no age ; net, after tax ~ ppt gee 9. 
three —Owns 18. es track; passenger and 10 o cars. 

Se eT een, o che WE een ine at coaenten |  DEVICRNS-Pie, BB Odell Jr.; VP. A. LJ: Miller; Treas., HB. 
and the company agreed u _ which provides for the organization Odell; Sec., W. G. Taggart; Gen Frederick 8S. Berry.—V. 83. p. 688: 
of a © Row Souapany. Vian a mew S8-yene teneinn. to to be called the Community | [°O> See. 0. G- Taggart: oo os anit . 

Co., to which the street railway ay peouerty (ome (exclusive 4 the power ° + ¥. U4, D- 2 Ve + D- ° 

plant aoe electric a system) would erred. See V. 105, 


- 106, p. 716. 
‘ar on ae 30 1914 Judge Killits denied the application to 
enjoin hoa let enforcement of the ordinance providing for 3-cent fares, largely 
on the d that the matter was one for the State courts. ¥. 30: D- 
m Aug. 14 1914 Judge Killits, on the further hearing of e 
ordered the city to 


our in carm: 
an tye armen’ wags. 8. Conan. authorized the issuance of $330,000 
car trust certificates 


for 4 of 60 new street cars 
On May 22 1913 the Ohio Be a 


Council, which (on Jan. 29 1912) ted the company a 
5 years, but the flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both and fuel. ‘the Coinmission allowed the the old rate of 90c. 


for gas for ili Vv. - 163. 
An increase av bout 37 A - rates, effective Sept. 5 
1947. eee roved ¥ the Ohio P 

8 issued $10,500,000 Ist lien 7% 2-year bonds to retire 
maturing indebtedness, and to provide in part for additions and extensions. 


29 
In Feb. 1918 issued $1,200,000 second lien 7% 3- ~s conv. 


id bonds 
to finance certain maturing bonds and additions. - 106, p. 608. 
STOCK AND BONDS— Date. Interest. Pore Maturity. 
Common oO 200 208 Rs niis eciatus ¥° Tteteaainarcuious $9,068,054 . ~....... 
Pref $8.000 000 ($160) 6% cum _.-.- TMOL GID 2 dentnnee 
1st lien $13,000,000 ($1 1,000) 1918 7¢J-J 10, 500. 000 Jan. 1 1920 
c* Int. in N. “a Y. Tr.C . Y., trus 
2d lien ony $1,200,000 ($100,\_ 1918 7g 55 1.200, 600 Jan 1 1921 
$500 and $i ,000) --c*g -t! tf) Int. in N. Y. Bankers Tro ,trustee 
Toledo Gas Elec & Heat Co 1905 4-0 3000 « ost 1 1935 
mtge $2,500,000 ($1, Inperont at O Mo Saves aoe Trust Co.. 
$500 and ’$100) not red___| Toledo. 


150,000 

ank Tol.: O.F. —— 

t. Bank, Toledo 
336.000 Jaa 1 1921 

- Co. . Trustee. 

300,000 Mar 1 1926 





cannot be 
Tol Fay & W ist M $250,- 
000 gold ($1,000)__-.-- c*; Int. 


Oar te: 200, & veel 006, OO 6s anew... ntiabdiiose BD “nectancnonu 
STOCK.—All of the comsatas stock is held in a voting trust pee the 
company has contracted wi  * Sonerty & Co. for the supervision of 

the operation of its subsi oe perties. 
BONDS.—Remaining first lien bonds are reserve for im 
at 75% of cost and under certain conditions. The bon y 
deposit of the following securities: $5,999,000 of the $6,000,000 5% consols. 
of the Tol. Trac. Co.; $5,997,000 of the $6,000, 4 M. 
bonds of the Tol. Rys. & Lt.; $108,000 Toledo Gas, Elec. & H 
po 000 Toledo Ottawa Beach & Nor. Ry. bonds; $500, 
ern RR. bonds; ,000 Adrian St.  < Co. bonds; over 94% of the 
S53 B15. 7 can. of the Tol. R 6 A all the stock and bonds 
Oe ead ) of the Acme F ed all the cap. stock (except direc- 

shares) of the Toledo & W. ai” 

Toledo Ottawa Beach & Rcinee ty Ry. and’ the 


Maumee Mos Rye & oe 
Adrian S Red. 

4 weeks’ notice at 101 and int. or to Jan. 1 1919 and 4 100% and ‘ins. 
thereafter. The assumes the normal Federal income tax up 4%, 
P Ivania 4 mills tax cad | The eo indenture will AF, that 
if the Tol. Rys. & Lt. Co., for the pinnae of accepting a new street railway 
franchise from the city of Toledo, shall desire to effect the release of the 
strictly aang Le railway property from the lien created by said indenture, such 
release may effected upon payment to the trustee, for the redem tion of 
outstendios ats of this Seeus. of cash to an amount “equal to 40 , (out not 
less than $4,000,000) of whatever valuation is — upon su ’ property 
in connection with the new franchise, seé V. 106, 297. 

The 2d lien bonds are secured (subject to the "be lien bonds) by all the 
collateral pledged under the list liens bonds (see above). a are con- 


vements, &c., 


vertible, at option of holder, into $85 value of pref. stock and $15 par 
value of éom. stock of Cities Service for each $100 of dl oy with int. 
adjustment) from July 1 1920 4 Dec. 1 1920, incl. Red. on 4 weeks* notice 
at 101 and int. prior to Jan. 1 1919; 100% and int. prior to Jan. 1 BE as 
and 100 and int. thereafter. If called rs redemption, conversion privilege 
a ng ms ee after notice by advt. Penn. 4 mills tax refund 
The irbiedo Gas, Electric & Heating O io. bonds are teed by sea. 
ment by the Toledo Rys. & Lt. Co hey are not subject to call. «The Tol. 
Gas Lt. & Coke ag and Toledo Heating & Lt. Co. are guar . & int., 


by the Tol. Lt. & Rys. Co. Former issues was extended to’ uly "1 1909. 
then to Jan. 1 1912, at which time the holders decided to allow them 
to run to no definite date at 5%. Of the Maumee Valley Ry. & Lt. 4 
$300,000 are reserved to retire the first 5s of the Toledo & Maumee Ry. 
s. f. on the 444s, but they can be ca'led at par on 30 days’ 
payable at Kean, Taylor & Co.'s office, N. Y. Tol. Fay. & W. bonds have 
no s. f., but are subject to call at and accrued int. Are guaranteed 
both as to principal and interest by the Toledo & Western Ry. 
EARNINGS.—Of the Toledo Rys. & Light Co. and allied roads: 
Ps: end. —Years end. Dec. 31— 
ov. 30°17. 1916. 1915. 
ie ag ia i AAR oe BGS, 36, 175,332 $6. 653,013 +. $33,765 
NEE NOIRE TOO OEE ts 1,845,196 1,844,623 639,239 
lines in Toledo, 117% miles of svat inter- 
idiary companies, 121 miles of track; also 4 
miles in Adrian. Generating capacity, 64,380 k. w. A new central 
enerating station was completed in Mar. 1918 wr an initial capacity of 
20,000 k.w. we will have = ultimate copectty of 200,000 k.w.—V. 106, 
Fr. 191, 297: V. 106, p. 397, 500, 608, 13 134 


GENERAL GAS & ELECTRIC CO.—See “Ry. & Indus.” Section. 
NEWBURGH, N. Y. 


ORANGE COUNTY TRACTION CO. ‘ioe 
I —O Oct. 16 1901 ives the, New 
ORGANIZATION. epgateed ey porpens 


Electric Ry. Co., sold under 

and the Willen & Orange Lake oer a the New- 
Dangle Orange Lace & RR. agreed to a reduction in their interest from 6% 
to v 


notice. Int. 


Gross earnings 

Net, after taxes 
OAD, &c.—Street pm Mey 

urban lines owned by subs 





138. 
um tie ta 1917 ‘the P. 8. Comm. auth. the co. to increase fares in New- 
from 5c. to 6c. 


me. 

Lees AND BONDS— Date. Interest. Ousstand Maturity. 
Pr si7 150 8% ($25) (925) ae kt: nae Mancina 
First and refunding mortgage 1910 55 ae Bi July 1 1066 

b Elec ist M ($250,000 1804 'S Mont ANpa 0% 5.000 Sta 1 1944 
Nemld ($500). LA. prone * Int at Colambia Tr. Oo.. Trus.. NY. 








NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO. 
ORGANIZATION .—Incorporated in 1892. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $300,000 ($100).... -... -........ $300,000 -.-..--... vt 
Pref $150,000 ($100) non-cum _... -........ 150,000 -.-.---.-.. 
ist mtge $300, ($500)....{ 1912 &¢gJ-J3 July 1 1932 


subject to call at par_c cpt|Int. at Augusta (Me.) Trust Co., trustee. 


EARNINGS.—For pene sy Mince. = by Dec. 31 rere: 


De) stir. $1325 530 $5101 7 $18, S407 $19 1035 Bei 899 
ec Sues e 
toy he 1917_-.. 96.885 34,09 7, 1,200 i pre 
1915-16 2.2... 86,228 21 "394 17 '292 1 ‘200 
patient -—Operates ey 15% miles of track from Ni 
Dory. amare commeatien fe ie by ferry to Providence; 7 etd OIL T 
OFFICERS.—Pres., Edward A. Brown, Newport; Sec Burdick; 
E. Macomber, Augusta, Me.: Supt., Geo. M Mr tonlee Newport. 


Treas., Geo. 
—V. 95, p. 1403. 





NEWTOWN, PA. 
PENNSYLVANIA=-NEW JERSEY RAILWAY CO. 
Controlled by the Bucks County Syndicate. 
tg ye ay -—This was fea! my A the Bucks Count y i 
aes title te of yo 15 1917 to —- 
ses - Co. e Bucks Count ~ | Interurban was 
- May 13 enna. as a consolidation of the Bucks Gamay Electric 
yng | ty Hope & Lambertville ‘ct, Ry., Yardley Morrisville & 
Trenton St. Ry. and Newtown & Yardiey St. Ry. Vv. ee 1555. 


Acquisitions.—On May 15 19iy 
Trac. 


erse, 
191 


the $1,000,000 


uired $500,000 of 
of the N. J. & Ly igh —— see under ‘Trenton, N. J. ep 
the remaining 000 being pot and the stock of the Trenton City 


Bridge Co., and the Pennsylvania New Jersey Pow. & Lt. Co. (now 
Bucks County Electric Co.), all controlled by the Bucks County Syndicate. 


Fares.—In Feb. 1918 applied to the P. S. Comm. of Pennsylvania for 
authority to increase fares from 5 to 6 cents. 
Maturity. 


atchatag AND 00 ($50) Date. Interesi. Outen 


¥500;000 
1,250,000 Feb 1 1942 
t Co., Phila., fisc. agts. 


Brot bg cum $00,000 (85 
ist Sol Peaste $3°00021_ 1917 F-A 
000($5008$1 00 \eed 10214 fIne at eit ae 
EARNINGS.—For 12 mos. end. Dec. 31 1917, gross, $229, 820; net (after 
taxes), $51,279. In 1916, gross, $218,950; net (after $3,907 taxes), $58,256] 
ROAD.—Operates 48.36 miles extending from Leg Oity Bridge in 
orrisville thro Yardley, Pa., to New" Hoge. TS and Lambertville, 
N. J., ey to Newto wn; also from Bristol to Doylestown via 
ewtown -2 miles in Doylestown and has rights over 
Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton 
to Ter: at Warren and Hanover. Gauge, 5 ft. 2}¢ eyes 
OFFICERS.—Pres., Sydney L. Wright; V.-P & Gen. M viord 
Thompson; Sec. & Treas., Walter T. Bilyeu. Phila. office, 133 8. ooh St. 


from Y 





NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY. 


ORGANIZATION .— Incorporated in New York ene 3 1899 as 
iagara Lewiston, sold at Lg eg s sal 


Rapids View Oo - and the iaeece Wak 
ent <— the Niagara Falls Park & wi 
coe ees Feehan ere ae ae 
to “Table Rock and ihe 

oungstown Frontier RR. and owns all of its stocks and bonds. 

” coe K AND Poe Date. Outstandt Maturity. 
Stock. $1. 000,000 S100 wesee sane «epsennpce Shel... saan 
1,000, ae 1907 5¢@J-D 


mnGig00 ) $1 sa aban andpcedisd ane lies. at Commonwealth Tr. ‘Co., Buffalo, Tr. 
o— ,000 bonds are in treasury. 


ROAD.—Owns 15.8 miles of track from N 
leases n & Youngstown Frontier Ry 
24.6 miles. Also © fights over 1 mils 
national Ry. in Niagara. 63 passenger car ge ih service 
EARNINGS.—For fiscal 


‘ Gross. 
MEE advoccsand $141,715 
187,575 

OFFICERS a Mrs. J 
Jones; is a Grosvenor L. Cor Corliss; 
i ea ‘so8 
(1) Lewiston & Youngstown Frontier Ry. 


Interest. 


ea ".Tar. 
75.575 81 59.272 
h T. Jones; V.-P. & Gen. M Bert L. 
., Kendall B ‘Hassard, all of Buff. : 
Niagara Falls. General offices, Niagara Falls 


sur. 


ORGANIZATION .—C Aug: 1895. Owns from Lewiston to 
Younqstows and Ft. N 7.5m aap ands and patanes, 2m.; total, (G = 

Is -4 th Gorge R also’ owns ali of its 
ie and bonds. 


TOCK AND BONDS— Date. Interest. Outstandi Maturity. 
stock. CIN6000 NOE ncacs case cotumses GE oe 
First e $150. 0007 1896 og J-D 150,000 June 1 1916 

($1,000) gold...._..... c*\ Int. at Buffalo L., T. & 8. D. Co., Buff.,Tr. 





NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY.—A trolley road. 
a QRGANIZATION —Ohartered Feb. 26 1873. On Jan. 7 1911 Maas. 
,000 additional of which 


o. ae, gompeny to issue stock, 
$200,000 w off $200, bonds that matured June 1 1910. 
92, p 322. “— ei ~y 24 1913 the Mass. RR. Comm. auth. $150,000 


; . 554. 
| agenda May 1910 Mass. RR. Comm. having decided in Feb. 1909 


that the increase in the B; Wise. p. 835)" approved ‘an increase io cuss 

feces beoween ortham etintt 16 on 

tinuance of of ticket. 4 Hastharaptéa to 10. and Williamsburg. 
on 9550,600 (par $100) say ws nabllinda 78 eae OY 

tod bis parable te i #70000 on 3? ad 

Dividends .— As BB; in 1 1906. 8 in 4904. $ :inl 

Ob Same 21 1068 p. dig %.: fn 1008, 6,3 ah i911 isbi. lots. ba, 8 OF Hs 

54 %- Ts’ 191% oa fase _— 


qutension to Heiveis 


ROAD.—Owns 27.490 miles 
extension pton. Operates 48 


of track, 
and from Mt. Tom Junction to 
passenger cars, 3 snow plows and 94 electric motors. 








ELECTRIC RAILWAYS 





[Ver. 106. 











“ $8 
EARNINGS.—For cal. years 1917 a," 1916 and a Sor) June ge 30 3 1916: 
ca1— Gross. Xi Net. Int.,Tazes,&c - Bie. %) or Def. 
| SPR ET $226,740 $48, 951 $23, 447 dot $16, 996 
endian aie 229,481 $1,608 24,428 $3 »500 14, 
1915-16____-. 220.623 71,505 24,497 42,500 om. 4, 


yy = —Pres., H. M. Tyler; Treas., H. J. Campbell; Gen. Mgr. 


\ . Pellissier; Supt., H. M. ogg S all of Northampton. —V, 89, p. 
¥. 92, D. 822; V. 96. p. 554, 1840; V. 99, p. 675. 
ml a 
NORWALE, OHIO. 
NDUSKY NO ALS * MANSPIELD. SLEC. RY.—A road. 
Bae ve hip. in Nov pointed ver for 
the company and the eee i oe iy Shelby to suc- 


ceed C. one g hp of the company), Geo. B berre and Wilbur 

je ay who had been appointed receivers on Jan. 4 pets. va July 1 1913 
Plymouth & Shelby Orr. Co. was released from — 

wee. 15 1917 was again placed in the hands of C. Taylor as receiver 

because ye ye as to ownership. It has RF 3 $200,000 seout 


and $200, 
ORGAN ION —Private right of way except in cities, where fran- 
run 25 from 1904. ; 
STOCK AND BONDS— Date. 
Common i iiicomomke. adi 


First ,000,|_ 1904 5-D June 1 1924 
MOPS, $00600.) I aachit tay nx ar Oo iste 
Redeemabie on any i. day on 3 110 


90 days’ aotice at and in 
Siaking fund $6 000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918. 
$10 1919 


inclusive, to 1923, inclusive, $20,000. 
RNINGS— = Por ear ending Dec. 31 1917, gross, $54,568; net, $7,822 
= feceiver’s certife. ce, $3,569. in 1916, 


gross, 52; 00m net, ” $8. 319; taxes and ne on receiver's certifs., $4,302: 


ROAD.—O tes 30 miles of track from Norwalk through towns of 
North Fairfield, agen New Haven and Piymouth, to Shelby, where 

connection is made with the suburban lines of M 5 ae 6 3 2%-mile 
extension to Willard, Ohi Standard gauge, 70-lb. T rai 


OFFICERS.—Receiver, O. G. Taylor.—V. 91, p. 1631; v. 94, p. 69. 
NORWICH, CONN. 


THE SHORE LINE ELECTRIC RY. CO. (Connecticut). 
ORGANIZATION.—A merger, effective Mov. 1 1916, of the Shore Line 





Electric Ry., N .¢ Wester! 3 &s Traction Co., Groton & 8S | en yom 
Street Ry., Ashawa and the New London & East 1, 
Street Ry. (See t sooth Seng = f . 1916 for separate 
com -) V. 103, p. 494, 1 ” Leases for 99 from. i913 that 
ofthe Connecticut Co. known as the New Lo Division , ores. 
a , authorized the 


company o> Seernee its ap . AY — Hee ,000 ane te 
exchange such stock ‘or or aie oe an deben i 
subject to the a val of the P. U. Comm. No stock shall be issued at 


Yee SS eerane SO Gentes ane ee eee. 

— = ae aan wielase obadania te alee 

town where a pan Fd is already 

consent of that company; also to acquire stocks, 
company. V. woe p. 2344. 


faturity. 


Gnates & 8S 5 
) ($1 000) ce seheabes at 


tet 000 July 1 1924 
ternational Trust t Co., Boston. 


soons Line Securities 
Montville Street Ry lst mtge 5g M-N acoe May 1 s938 
S850 000 $1,000) gold on B.A at Trust . Boston 
no 4 


g J-J ag, A lin 1943 


. Y. Trust Co 
A-o 350,000 Oct 2 1923 
. Boston. 


Piss oP 


$3,100,000 ea 
Norwich 8t first mtge,| 1893 
ads 000), g--.-ntfj Interest at 
m bonds have no sink. fd., 
int. Trustee is 
orcester & Connecticut E: » no more will 
issued. A sinking fund o8 these bonds commenced in 1908 of not to 
exceed 1% of bonds 0 Deets connee be be called, but may be 
pe ints 5 6800 of # oF better, an ted outstanding field in sinking fauna: 
the Mencville Street Ry. Ist mortgage gold bonds, the un- 
aah gun cake’ wo lense ae Ok ok cost of ts. or ad- 
Montville Street Ry 


2 vided that Hondo ‘might called in SO at IC 105, but > te 
a uu &@ supple- 
an e this redemption clause was eliminated, so are noe 


mental mortgage 
now subject to call. 

EARNINGS.—For year end. Dec. 31 1916, gross, $1,738,476; net, after 
taxes, $511,499. In 1915.,jgross, $1,678,777 :net, after taxes, $554, 438. 


101. 87 nis Toased a POA ae Mt ceek t e ackag Lag. yoo 
miles an miles under tr: e ts. Gauge 
8% inches. Entrance to New ‘Seven over tracks of Connecticut Co. 
Sieess right-of-way except through towns. 
Srrtouss. —Pres., R. W gherking V.-P., F. deO. Sullivan; Sec. & 
Sherman; Gen. ame G. ite Mgt. =~ Ad 96, p. 
1398, V-07 po 4450 . 99, p. 17 ¥ iod. bY 146, 404, 1035" 2344 


eR 


OAKLAND, CAL. 
SAN FRANCISCO-OAKLAND TERMINAL RYS. 
Interest Payments.—All July 1915 interest was defaulted, but within six 
months’ grace allowed, the company completed the payment in full of all 
the July 1915 coupons (V. 102, p. 251). The ony has been paying 


y > - aaenaa coupons as funds become available. - 106, p. 106, 397, 1462, 
inted to consider eS oe 


Financial Readjustment.—The committee appo: 
financial reaajustment in its report dated May 16 1916 recomm 
tion until fundamen tal changes have been ‘made in the 
ture and of the co.’s franchises as of ersten © Bey 
capital. (Se (See city’s porenerete pian | below. ) For report in , see V. 
Side B. H oIbbles John 8. a 2: Batchelder 9. F: | § = 
waite, Edward J. icOu rT. 





Drum, 
tchen, John D. McKee, Percy T. Morgan, A. F. 


Morrison, G. “7 

et Cerneree twee <The ne autho of Caliens on Nov. Au 1916 voted § in 
amen men au Dian of the e ers 

with the co., ieee of ae 


ttoa 

divided between the be and the co., the city 

p RT to be allowed 6% on ita valuation 

depreciation: (2) gperationa ta be conducted by & slat bose souaiting 
: ns co 

two, case of for the ey one, one for ay ie company» ye. Yr in 


ordinance. See V - 759. The co. has lied to the 
uncils of Oakland, Berkeley cnn Alameda for a resettl : ent of the 
ae plan YO, piano Commiieens hoterb oo ayeenaer ty the 
v 
Mayors of Berkeley and Oakland to negotiate with the company. fies 
most exhaustive invest aon, the Cal. RR. Comm. 
the reproduction age 8 of 
y as of June 30 1 14 to be as follows: i 
non-operative, $6. 558,118; total, $26,91 


Valuation.—After a 
on May 24 1915 handed down its decision hol 
the company’s physi on ee 
erative property, $20,354,747; 





capital Sess; from oes 30 1914 8 


ey ‘Trust Uo. of San Fran., 
the United Properties Co., Bo 
. for recovery on the $2,500,000 
@ below) in order to protect the 


865: tures for 
March 31 1917, $ TFs OL BTS, making 
1917, $28,374,740 
eee at —The A 
Se has brought 
es and stockholders + & ayy my 
note issue of the piney Be ys. a 
noteholders in the event that the pro tion of the San Fran- 
Ay inal R Snes conried ve ene gp. oo. 
Trust Co. has 


7 jog 
of the holders of the $1 1100006 Or Orbe’ Pennine! Go notes. V. 105, 


Wage Increase.—In Nov. 1917 a board of arbitration awarded the men 
an increase in 7— es of 12 “vr Dec. 1 1917 and retroactive from 
June 17 1917. e board took the view, however, that because of the 
extra burden Se upon it, the company should have the privilege of 


rearranging its rges. 
Fare Increase Sought.—On t. 28 1917 filed soe Bg pe ro with the 
Calif. RR. Comm. for fare ustments, one by the Traction division 
meg ee the former Oakland [aay tee Co. Taree ta “California Ry. and 
ast Shore & Suburban], asking an ae aoe of in the electric rail 
service in Alameda County and between Alameda and Contra 
Costa counties; and the other an amended nded application by. by the tno | of wy == 
fembracin: the former San Francisco Ry. -), for 
a raise and adjustment of rates in the trane-bay passenger servic 105, 
. 1618. In Dec. 1917 the Cal. RR. comm. au Fy co. to nome $218,460 
% demand notes to banks in lieu of acte then held b 4 Ay them and to pledge 
437,000 Gen. Lien bonds as security. V- 105, p- 


ORGANISATION“ - rage in OC Cattorata on March 21 1912. Has 


consolidated the following (V. 94, p. o) 
Oakland Traction Co. ast Shore & es Ry. Co. 
San Fran. Oak. & 8. J. Oons. Ry. Gaiitornia Railw 

zoe Ren Peon Oak. © ys. acsumed the total bonded debt of the 
m com: 


Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 poet 
in California in the interest of the San Fran.-Oakland . Ss 
the former with $10,000,000 stock and the latter with $8,000. 

been in the San Fran.-Oak. Term. Rys. 
the street railway lines of and connects O 
Alameda, ye - i Ms 
Leandro 


Siaee & br bed Ris ab 


_. 1916 6 M-N 


Oakland one” con} 1907 §eJ3-Ji8 3,177 a Jan 18 1935 
mtge, g; 932 008 sink: Union Tr. Co., San Fran., Trustee. 
m 


1905 5¢J-J $134,000 Jom 2 1933 

Union Tr. Co.. San Fr., Trustee 

ter 6 J ee 96600 See text 
., or N.Y 


1,121,000 July 7 1918 
nion Trust C 50., San Francisco, Trustee. 


6¢M-S 250,000 Mar. 1 1922 
1893 6gM-S15 250,000 Mar. 15 ‘23 


Ry{ 1893 6¢4J-J 18,6 gon. a = 1 pots 
.|Int. at Wells-Fargo Nev. , San Fran 


eral oe DEY Union Tent On Ban Piectncn’ Pramee 
4 

7 § : Interest at office of co.. ,Oakland. or Wells 

A + < oem ery , San 


Fran. 
Fenn 9/000,008, Jan 1933 
st} Int at W evada Nat. } oH 
an 
N. Y. Wiles Take Oo ’ ia Gea 
Trustee. 


| 1906 5e¢J-J 1, 900.000 Jam 3, 1908 
Int. at elis-Fargo-Nevada Nat. 
San cisco, or at company's eae 
Union Trust Co., San Francisco, Trustee. 
Shore, A yen ne —_ 
ae 5 guns, 87 fi 1905 58J-J 653.000 July 1 3960 
Fl. ya oc Howtat Int. at Merc. Tr. Co., San Fran., Trus 
z es of Cos .— 
Oak! Rys foi fas motel of, 500.-{ 1912 6% 2,500,000 See text 
($25,000) red at 100;Int. oJ Anglo Californis Tr. Co., San Fran. 
o ) *eeeK’ | Bank, ie Ma 


1912 6 100,000 
| Eas at Anglo-California Tr. Co., Gea Fran 
Callable at 101 and interest. 
3.—The equip. notes of 1916 are se- 
You? cars costing $234, They | mature $10,000 s.-a. from 
917 to y tw 1 1925, incl. Caliabie at 100% and int. on 60 days’ 


1892 


: 
3 
: 


San FranO&8SJ 
ea a 


2d m 
Py 





ak 


mw Oakiand Trac. Co.—Of the 
served for prior liens and eg Sad 
Ry. coll. notes. A sinki 
tirement of about 4i 000, 


Trac. consolidated mortgage c Sa 
$20,000 have been can: $20,000 cuenana nana oe Oak c Trae: Co. issue. 
Serpe n in 1906 which Provides for the retirement of $6,000,000 
928. See V. 81 . The auth. ag of ist consol. 
tge. of Oakland Transit’ Consol. was originally $6,500,000, but 
shareholders vated ¢ on June 17 1904 to cancel - 654 yay reviously re- 
pmprovenents. ow’ 78, 2385. f the remain- 
| See poses See “liens ond $149,000 mere 


sinking 

m $1 07000 a per year, oy provides for the 

cotirqment at caberiee? of $4, 900.000 bon bonds. Bonds not subject to call, but 
erased So for V.7 ofr 


be pur 5, p. 135. 
the $3,000, 000 first conso! 2 Transit, 

ire underlying liens. $5,000 have been i 
A sinking fund commenced on these bonds in 1912, which provides for the 
retirement “Oatciand San of the bonds on or before rene A 


and the 23d Ave. Elec. 
Ry. mortgages ba 


12,000,000 bonde of 1007. § $6.980 000 
are deposited er the Oakiand 

mich pre 4%... for the re- 
7 009.000 Oakland 

to retire prior liens, 








e sinking fund commencing years after date and 
parame | from 2% yearly (of total t bonds outsending), i the first Sve 
years to 8% for last 5 years. ge ae are not subj. ll before meaoursty 

ui t O00 saanely on Jan. ort 1912 to 1918, in 


Interest on Oa Traction Co. ona under! ng bonds, except where 
oth indicated, is payable at Wells ev. National Bai Bank, San 
Francisco, or Nat Bank, New York. 











May, 1918.) ELECTRIC 









RAILWAYS 89 














East Shore & Sub. mtge. rien gprerny e Sinking fund, 1% % yearly on 


all bonds outs to retire entire issue. - 94,.p. 123. 
$97,000 in sinking fund Mar. = + yon 

Notes.—The Oakland R akland Terminal coll. notes fell due 
June 12 1913 and Aug. 20 1913. j, respectively. Interest at rate of 6% per 
annum is being on the notes 

EARNINGS.—For years ending J une 30: 
Year ending Net (after ter Other Interest, Balance, 

4 Tazes ‘ Income. &c. (net) . 

1936-17 ...__-- a$4,472,176 “1 oni 445——  $1,091,1 +319 
1pia-ts imateieg 4353801 1: tt ea 62.665 1 028'663 306;439 
1913-14 ---->=7> 4:562.113 300-387 "832/206 — 

* Including in 1915-16 direct es 16 estima sii4, 
net, TM cs 161. Loss due to competition fn Bonny 1 
$320 mf with no ecrease in 

a including “other income” in 1916-17. 

ROAD.—Operates 262.40 miles - tracks) of electric railw a Has 396 
pass. cars, 1 combination car, 3 electric locomotives, 14 t cars, 55 
service cars, 3 cars, 1 pile driver and 5 ferryboats. In 1915 made 


a new contract for power with Consolidated ted Electric Co. (successor to the 
United Lt. & Pow. Co.) under more favorable terms. 
OFFICERS. adh age 4. g. % ier: V.-P., W. R. Alberger: Sec. 
F. W. Fros Fernald.—V. 105, p. 1105, i618, 1898, 
2367, 2543; V. 106, Aor. lea” 1689. 





OAKLAND ANTIOCH & EASTERN RY. 


Financing.—Jan. 1 1915 interest was defaulted. In order to meet out- 
standing obligations and avoid further assessments on the stock and possible 
foreclosure, a plan for funding coupons maturing in ag 1916 and 1917 
was agreed upon substantially as outlined in nf... 101, 2 The stock- 
holders. were called upon re’ a --.- of $3 per share, the leans being evi- 
denced by the ye ag oa s 6 notes secured by ist M. mds 
on the basis of the bond 

Foreclosure Suit.—On Nov. 2 28 1917 foreclosure suit was brought against 
= y og by H. D. Smith and associates, owners of Oakland & Antioch, 


Re snancing FF: lan.—A 8 dated Nov. 1 1917 has been_presented 
to the security holders in accordance with the order of the RR. Comm. 
made in Nov. 1915 that such a iow bé submitted to the Comm. on or 
before Jan. 11918. The plan loo es the organization of a new co., to be 
known as the San Francisco Oakland & Sacramento Ry., to take over and 
operate the properties of the Oakland & Antioch R the Sakland Antioch 
& Eastern Ry. and the San Ramon Valley RR. he proposed capitaliza- 
tion, of the new company is as follows: 

1. Com. stock ($100) non-assessable, all to be issued under plan_$4,000,000 


2. Pref. stock $1,500,000 6% cum.,($100) non-assessable; callable 

at any time at 110. To be. issued for reorg. obo Bi00 not —- » & ,330,000 
3. 20-year lst M. 5%% gold bonds, $3,000, (3100 to sl. 

Trustee, Union Trust Co. of San Francisco. To be 

set aside for reorg. purposes, not over___...-.-------------- 1,950,000 


Remaining bonds will be held in treasury and may be issued only under 
conservative restrictions. The above securities are to be distributed among 
the bondholders of the companies and among persons holding bonds vod 
pledge, so that they will receive securities of a par value equal to the 
value of the securities now held by. them upon the following basis: 2 % 
bonds. 20% preferred: stock and % common stock. Common stock re- 

ining in the treasury after distribution to bondholders and holders of 
peut in pledge is to be divided among unsecured creditors. The $170,000 
pref. stock unissued is to be held in treasury for additions and betterments. 

Creditors having first and direct enforceable liens on the mortgaged 
property which are approved ~ | the bondholders are to be paid in cash. 

———— committee: Bachman, Fred. H. Beaver, A. Christe- 
son, C. Osgood Hooker, John Lawson, Jesse W. Lilienthal, Paul A. Sin- 
sheimer and oe 106, M. Van Wyck Jr. Depositary, Union Trust Co., 
San Francisco. p. 190, 822. 


pss 3a cy —Incorporated in California in April 1911. Controls 
through stock ownership Oakland & Antioch Ry. (34.12 miles between the 
points named) and San Ramon Valiey RR. (11.7 miles between Saranap 
and Diablo, Contra Costa County. 

Assessments.—The following assessments were levied on the stocks of the 
Oakland Antioch & Eastern By: and the Oakland & Antioch Ry. (of whose 
35,000 s outstanding 34,713 shares are owned by theO. A. & E. Ry.) 
Aug. 5 1913. $5 and $10 per ‘share, respectively: Jan. 16 eet $4 and $8 
per share; Jane 1914, $2 and $4 per share, and in Dec. 1914. $1 50 and ag 
on: share. 12,600 shares have been forfeited for non- yment of assessm'ts 

The company has made a traffic agreement with the Atchison Topeka & 


Santa Fe Ry. under which the latter company venabes ento and 
pointe beyond. V. 98, p. 1070 and 1072. 

STOCK AND yoo Date. Interest. Outstanding. Maturity- 
Stock $10,000,000 ($100)_._... -... ------- 740,000 ......._-- 
First mtge $5, ‘000. gold da vot. A-O 2,500,000 Oct 1 194i 

($1,000) sinking fund__-_-_c/Int. fon Trust Co., San Fran., trustee. 
se eS Aue ta Be 2.000.000) 19 10° J-J 2,600,000 July 1 1940 

d ($1,000) sinking a Int. at Any alif. Tr. Co. fn BE, eee 

4 3 ie on = 30-yr |. 1912 g M-S Mech 1 1942 

000 gold ($1,000)_...-__- Int. at my 2, Trust Co., San , trustee. 
Conv gold notes __..__.-____ 1913 6% 317.500 Feb 1 1918 
Stockholders’ loan _...... Jan 1 1918 


{ 1916 158,429 
Interest at nion Trust Co., San Francisco 


Bonds.—Oak. Ant. & East. lst M. bonds are sub{. to call at 110 and int. 
on any int.day. Of the remaining bonds $1,993,000 are pledged as collateral 
to notes and $507,000 are in the com ry. Sinking fund com- 
1918, as follows: inclusive, 5, 


enci Feb. 1 ; yearly; 
1928-37 $75,000 yearly; ieee-4 $160, Ae zeny. Oakland & Aatioch 
bonds are callable at 110 and interest. mg bat. begany May 1 
1916, as follows: ats 2 $15. non Valley 926-35 early 
1936-40. $75.9 5, 900 D yearly San Bemos pple Le — fynd: 1 1918-27. $1,875 
yeacty; 192 375, 1938-42, vertible uotes 


are J Rins 4 at par. They ooo -, as collateral, and are 
convertible into such bends os on ‘_ basis of Pine bonds being worth 85 and 
the notes 964. 
EARNINGS.—Fer years ending Dec. 31: 
dar Net (after Other Lease 
Tazes). 
6 620° 274 $152,655 
1915 605.416 168,691 2,535 112,304 
For 10 mos. end. Oct. 31 1917 os 
taxes, $166,063. In 1916, gross, $517 
ROAD .—Total, 117.22 miles in o tion. The Sugvamnente Valley 
Elect. Ry. (11.8 miles operated as a nch line from Jan. 2 101s) was 
abandened Aug. 1 1917 and work of tearing up tracks co 
OPriCERs. —Pres., s, Talent Arnstein; V.-Ps., 8. L. Naphtaly and H. 
Breeden Tr rye & Gen. Megr., H. A. Mitchell.—V. 102, p. 67, oo1, 
1626, isis. ©0335; - 105, p. 716, 1108: ‘Vv. 106, p. 822, 1127. 


Interest & Balance 
Miscel. Deficit.” 
$257,087 $210,231 
216.272 157,440 
earnings were $611,137; net, after 
186; net, after taxes, $129,164. 


$822 $106,621 


OIL CITY, PA. 


CITIZENS’ TRACTION CO.—A trolley road. 


In Mar. 1917 control was purchased by the Municipal Service Co., 
a Maine nolding eerperation, which see under Philadelphia, Pa. 


ORGANIZATION .—Incorporated in Pennsylvania May 23 1993. Owns 
and operates the Citizens’ Light & Power Co., the Monarch Bay Hotel Gee 
(an amusement park with 60 acres of ground), the Big Rock Bridge Ce 
and the Reno Bridge Co 

On Sept. 1 19tf an increase in fare from 5 to 6 cents with specia) working- 
men's tickets in books of 18 for $1 became effective. 





oStOoe. AyP 000 (850 Date. interest. Outstanding. Maturity. 
mmon Ne Oe eee ,000 text 
Preferred $1000 a Ah oe Ss memnah. cghainiica Q-J 1,000,000 Apr ‘18, ‘if 
=. mtge $0 500, gold| 1912 5A-O 1,392,000 Apr 1 1 
0008 al sinking fund ot st i Ins.on L. & G.A. - ere 
Fy ad ’ - , a 
fy a st A le eM ser’ tf} Pa. Co. for Ins, on L. & G. A.. Phila., Trus. 


* Of the $1,000,000 outstanding $400,000 are in the treasury. 














Bonds .—1st M. closed with $1,392,000 outstanding. Red. at ig ont Se 
in on or after Apr. 1 1917, or in pare for elk. fa. on or after Juk Sina 
Sin’ <i> 26 aoe. becomes operative July 1 1018. 
ment of 1%, Det pas operative on Jan. | 23. , 

- 1118, 697. t. at of trustee. $1,392,000 iF Biaale sheaeeedl 

der guarded rent striction bonds to be ei SiS 

on pref.—2 —was paid Jan 1913; Fig & 
1913, 2 bt 191 i dae Be 3 J 5 Fe: In 1915, San, 3% n 

April paid a « © ous. and same ra‘ juar. since 

Apr. 1918 nitial div. on com., 1%, paid Sie quar as In 1916, 1K %: 


in 1917, fue in 1918, _— 1%. 
EARNINGS.—For 12 m en Dec. 31 1917 (incl. subsidiaries), 
ps | Site: $502,397; net (after t taxes), $173,483; fixed charges and deductions, 

116 aoe surplus, $56.7 
tes 35. rs mites of track in Oil City, Franklin, Rouseville, 
siverly aid and, 1a ee eno mo, $06 ees ee | on both: sides rs the Allegheny 
ver a Weepe ra as 4 ——- 
—, 5 ys saa 5 —— ye and 3 snow sw . . The ea, 
wer Co. furnishes ic s 
Franklin and vicinity. ager js 


OFFICERS.—Pres., Joseph Seep, Pee: a N. oS Roosevelt; 
Gee. Joba 5 E. a OS ees ovam Bag. x Meme Ban R. OC. 
Inc., Philsdelphis Pao-¥ toro “eGR. MOLD. 1 ogre 


a 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RAILWAY CO.— 


ORGANIZATION .—In ted in Oklahoma on June 15 1904 under 
the name of Oniphowe City Co. On Sept. 21 1907 name changed to 

Oklahoma Ry. increasing charter powers 99 a2 60 to constitute both an . 
urban and pn OE road with all the 


tion and .=e5 ighting a & ype and increased from $1,000, a 
$3,000,000 n ae. 8 F-41011 purchased Oklahoma My & Suburban 

= on "Aug. 1 19 | paraintes e El Reno Interurban Ry. and the city lines 
and franchises in 2 Reno. The Oklahoma Ry. also vans the Guthrie City 
Ry.and the No. Canadian Valley Ry. In Mgt increased stock from $2,000,- 
000 com. and $1,000,000 pref te $10,000.00 com, and $6,000, ? Pec 
About two-thirds of road on private right-of-way (inel. miles 


pe a sity); Oklahoma City Nenabies perpetual, subject to right of 
gt gy ed on Jan. 31 1932 or at end of any = per 
bP nar mg eno Srepchice expires 1933; other 
The Guthrie-Edmond Electric Ry. was incorp. in Dec. 1915 .00 
capital to build the extension from itdmond to Guthrie, 15 rd meg placed in 
operation July 20 1916. 
Outstandi 


STOCK AND BONDS— Date. 
&: 800.006 _ ...--..--- 


Common $10,000,000 ($100) . 
Pref $5,000,000($100)5% cum ___- 1,795,400 Jan’12 14% 
First and ding mege| 1908 347.000 Jan i 
$3.000.000 ($1 ‘000) gold ¢ Int. at Bafe Dep. & Tr, Oo.. tteb.. 
First & ref mtge $12 000,009 1911 583 3,653,000 Jan 1 1941 
gold ($1,000 e*/Int. at Mississipp! Vs Valley . Oo., St. Louis. 


. & Say. Bk.. Chic. 
Junior M 6 J-J See text 
Red Fy 


rustee 
i deat: @ ($1 e582 1916 T485 ,000 
‘24 ere Int. at Miss. Vall. Tr. Co., St. Louies Tr. 
e lst & ref. of 1911, $347,000 are reserved to retire 
ber ee remaining bonds can be issued at not couete 2Os of 
enlargements and additions under certain 
Bub}. to call at 105 —_ int. on Jan. 1 1921 or any int. date thereafter. 
V. 92, p. 1110. ed . SS eg angen have a renewal fund of 2% per ann. of 
bonds out. The 1 meee So 1908 Is limited under the terms of the 
lst & ref. mtge. + Toit = $2, ee, of which $2,153, ae are deposited as 
additional security for Ist & ref. 5s of 1911 and $347,000 are out. Mtge. 
bonds of 1908 can be called on 90 days’ notice at lid and interest. No 
sinking fund. The junior mtge. bonds mature $15,000 s.-a. from Jan. , 
1918 to July 1 1925 and $260,000 on Jan. 1 1926. They are secured b 
lien on the entire perty subject to $4,000 underlying bonds. and 
cover the extension from Edmond to Guthrie, subject to a 
lien of $450,000. Exempt from all general taxesin Okl. V. “02. p - 1987. 
Dividends.—On lst div.—5%—paid Jan. 1909 and 130% quar. 
since to and incl. - “1912. None since. 


EARNINGS.—For fiscal years ending June 30: 
—_. 


~~ 30 Gross Net (after —-* - eS Fysae 
Year— Earnings. Tazes). {> C 

1916-17 -.--$1,049,530 $441 O31 "g" "$8.373 ray as “$150. 15 15,266. 369 

1915-16 _.--. 846.676 377,094 22.916 261.478 139,343 14,164,922 


ROAD, &c.—Operates about 138 miles of track comprising the street 
railway systems in Guthrie (6.7 m.) and Oklahoma —, so m.) = the 
porveinniy og lines a | ag} _, = —s pss. 3 911), Bea. ag me 

aced in o tion Nov. an ond (placed in o 

B 1911). he extension to Guthrie was placed { ca = iy 20 1916. 
Standard ga . 65. 70 and 100-Ib. rails. and 3 and other 
cars; 2 elect ic' and 1 steam locomotive. 8 “900 
capacity. ‘Also owns valuable terminal City. 

OFFICERS.—Pres., fnteg S. am: T -P. & Om. Mer., J. W. Shar- 
os: Sec. & Asst. Gen. Mgr., epee. Treas., E. J. Richart; Aud., W. 

. Jones. General offices, ‘Sichoae ity.—vV. 100, p. 713, 1812, 1987. 

OLEAN, N. Y. 


WESTERN NEW YORK & PENNSYLVANIA TRACTION CO. 
ORGANISATION ——ts ted in New York and P ivania on 
dation of the on Gest Ry. Oity Beat 
a reorganization lean oo - 
R. Co. + os ame also been yo Owns en = 
mostly on t-of-way. 
ay oy gh a rights 


ree nl ee 
m April 15 1910 up-State Public Serv. Comm. authorized com 
increase stock from $2,000,000 to $2,600,000 and shares 
See V. 90, p. 1103. $500,000 ref. bonds were ex 
first preferred stock. 

STOCK AND BONDS— Date. 


Common $1,000,000 S100) aT daoe 
First pret (6% cum) $600,000 


pass. 
Power mide boas k. w. 
fon in Oklahoma 





to 
as ° 

for $500,000 sew 
Outstanding. Maturity: 


600,000 Jan‘'18,3% 


000,000 No div’ a3} 
Mae Bquleable seed Ham, . 7 


Trust Co., rustee. 
Street 7 ae mtge 1800 M-N 148,000 Nov 1 1929 
$225,000 ($1,000) g_-c*.tf{Int. at Fid ty Trust Co.. 
$130. 1000, . (si 00) go f i90 S vidslity "Trust Co i adn 
nD a pm Ban 
bo anlels. 00k 1 Bhaicins fund of $2,000 enced in 1903. 
Bonds.—-Ot, the $5,000,000 lst & ref. bonds, $258, 


000 are reserved for 
—~ liens di bonds for axesatess and additions ry 85% of cost. 
ascent to call at 110 and interest. 91, 1162. 


und on Olean ar, Ak ist mig fh OG | a 
Wy, Miia Sooke cae ella avert eae me 


tive ogee 1903; $32,000 had 


mitge $5.000.000 


and ref mtge $5,000,000) 1906 
gold ($1,000) -- naibasubertein c*.tf{Int. at 


Bort 5% PAS se hich ha y E. fund of $ hg 

¥ nm ue w ve a 3 

Dividends.—On 1st pref. 3% semi-ann. from Jan. O1T to Jen’ “oid "iad 
EARNINGS. Gross Net (after _ Other Interest, 

pes: 31 TOIT $482,601 $158 985 ‘$5 641 $133 ae. for Dio. 
ec. -——- * , J ’ 

Dec. 31 1916... 468,326 186;744 5.404 133/802 38: 346 


RO AD —Oouete ie Olean and Bradford, and between those points; 
to Lewis Run i 


and lines from Bradford from Olean easterly through Ceres, 
where a connection is 4 (with the 8) ehouse RR.) to Bolivar; from 
Queen westerly, to to Salamanca and thence Little Valley; from 
Janction, N. Y., to Olarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passenger Cars, freight cars, 5 snow plows. 

OPPOSES — .-—Pres., ¥- R. BR aehee’ Olean; V.-P. & Treas., ie os . Mayer 
New Y , James pussy Salamanca; cas. © I. w. Miller. 
NY 00D D- ors, ‘1103; ri a 91, p. 1162, 1712; V: 92. p- 








ELECTRIC RAILWAYS 








[Vou. 106. 








OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 
SOO RTSATION c_temepereeet ted in | 2 oe. ¢ Owns lines formerly 


operated Ag yo & Council Bluffs Ry. 
& in Council gp ia., until 1947, together with its over 
Sainsonet River, rental being $60,000 per annum, in addition to fixed 


ition.— An amended eerie 
7 6 tara ‘over to the city ite en its EN a ae 5 A 
ment for the eee oa earnings since Corporation 1917 was Cw —. 
action was based on the provision of the franchise granted gis. 
Horse Car Co. (this company’s predecessor), oy = its ae was to 
revert to the city on Jan. 11917. V. 


injunction Decision ——District Judge Sears oo May 12 1 vig i614 sigs 
t orcemen 

7 for 25c., “the Gel af ts wake Ue the Gea t the rate 

would be confiscatory. 538. 


day Tyg L'Ay- “dered Date. Interest. Outten int. a4 tet | 
Pref 5% cum from Jan 11904) .... 5Q-J 4,000,000 ; apete. 
$5,000,000 ($100) .---...-- 
cons M $10,000,000 rust Go 9,000 ._ = 1 ve 
gi DOD) 50 eat Sand. c*.t Interest at Guaran 
—$5,000,000 com. and $1,000,000 7 thea ios rr. 


sale te ada'an ine te. Of the first consols Pa a en, BT, 
wo idends— First dividend end on pref. stock, 144%. was paid April 1 
and same amount a ear te Apr. $18. On 
BS paid July 1907. In 1908 to 1911, 4% per ann. In 1912, 1913 and 
1914,5%. 1n1915,4%%. In 1916 and 1917, 4%. In 1918, Jan., 


a r Rentals, P,Die. Common Bal.. 
Year. ware. Tazes). Ine. Int.,@c. (5%). err eo 
1917--.3,395,161 1,056,290 17,368 631,850 200,004 000 L5703599 700 42,108 
1916__-3,253'327 1,127,146 14,840 631,850 2 en) 00,600 110/136 
ROAD. tes 162. ae miles of track, em) 9 he cwrest aware 
in Omahs a. WW: —'> Council Bluffs, » uding the Omaha and 


OFFICERS. eet, G. W. Wattles; V.-P., Frank T. Hamilton; 2d V —<. 
& Gen. Mer., W. A. Smith; Sec. & Aud., W. G. Nicholson: Treas.. A. 
Widenor; st. Gen. Mer., R. A. Leussler. Wve 106, p. 1345, 1797. 


(1) Omaha & Council Bluffs Railway & Bridge. 
tte yr ngreake o -—lIncorp. in Iowa in 1902. An electric road. Is 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see 
statement of the latter above. Owns entire capital stock of the Omaha 
Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beach 
m 


ae ee “ae om Z. meee 2° Se Sore 

Trust Co. of Chi enrindey eld by the 

5a, & Beis ge Co. e Mana ab eaten Boake aus ieee Gas 

mding appeal, th 1946 On Nov. 61911 U 8. Supreme Court ed, 

F Many Bod, Inter-S +P 

aad redueing the are from Council Bluffs to Omaha from 15 to 10 cents 
940, **On June 9 1913 the U. 8. Supreme 


Court held that 
had no authority to make the reduction.—V. 96. p. 1702. 


Wieate cae AND BONDS— Date. Interest. Cutan eot: Maturity. 
Common $1,500,000 ($100)_. .-.. —---...-. $1,500,000  -........- 
Pref 4% cum from Feb 11907| _... F-A 1,500,000 In 1917,4% 

$1,500,000 ($100).--.-.-. 

consol et 2,000,000); 1902 5J-J 1-902 000 Jgn- 1 1928 
($1 00) f° sd ablabehaeaiel c*tf {Interest at ena Boy hy . Trustee 
f the new ist a ted m 


Ve Oe 060, $108,000 ,000 are 
reserved for "Omaha, Councl Dp. 12341 Test: 94, D. 111 ,000 
bonds of the Omaha lute burban Ry. are deposited as secur- 
ity for the O. & ©. ee 
Dividends.—D ividends have been rau ular pald on pret. stock since 1902. 
ROAD.—Com u e trackage of the 
Omaha Council Bluffs Pe: a verhan os of t and the Lake Manawa & Manhattan 
ny Ry., Between Omaha e entire street railways of Gouses Bluffs. 
betw. aha and Council Bluffs over the paeourt Rf 
OFFIC RS.—Pres., 8S. Wright: V.-P.. G. W. Wattles; Sec. 
©. T. Stewart; Treas., J. s Greenshields.—V. 96, p. 1702; V. 102, p. 1060. 


OMAHA & LINCOLN RAILWAY & LIGHT CO. 
Spare og od OF) the same interests as ats Illinois Traction Co. (see under 


Sena EETiON. —Incorporated in Nebraska in July 1913 as succes- 
sor to the Nebraska Traction & Power Co. Stock outstanding, com., 
bee et a $57,500. 


a 





F iar ber; Outen Maturity. 
ar $2,250,000 ($1, oer) BtyG os & A-O $250 1) Oct 1 1938 
Int. at Central Tr. Co. of fil.,Chic.,Trustee. 


va bos to call = any interest date at 105 and ro emetg 
ROAD. —O tes from we Omaha % “Be, Chi 11.5 miles 





OFFICERS.—Pres., is v8, Cane. Zilly; Des: E. A. 
Macnutt; Treas., Geo ed "Matte —V. 98, D. 
OSSINING Ze 


HUDSON RIVER & EASTERN TRACTION co. 


ORGANIZATION .—Incorporated J New York on Feb. 15 1906. On 
May rod aH Pub. Serv. Comm. bod perms ermission to build an extension 
from O through Briarcliff Manor, Pleasantville and Sherman Park 
to White P Plains, 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub. Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains (Vv. 94, p. 68), ‘of which $55,000 have been issued. 

On Dec. 12 1917 the P. 8. Comm. authorized an tnerenss ta fates from 
5 to 7 cents, or 4 tickets for 25c. 


PRs) AND BONDS— Date. Interest. Outstandi Maturity. 

lst m e $1,000,000 gold 1907 5¢F-A 30. 000 Bab 1957 
($1, eta a tal rtf\Int. at Eq patie Teast Co. +) N. Y.. Trustee 

BARNINGB Pap soo engne Bans 31 1016, prose $25,332. In 1915 

—For n 1915, 

mOrnicins.— net. $3 0; fixed » hosts doris eit, $9,591. 
Pres, ©. Bennett, Ossining; infield Post, 
Ossining; Sec., Henry D. fF... Ossining; Treas. x “Gen ba oe WS Ee 


Stratton; Asst. Treas., Frank Southard Jr.—vV. 105; p. 2365. 


OTTUMWA, IOWA. 


SOT UMWA RAILWAY & LIGHT CO. 
$630,200 com. and rth tobe <page oats by Standard Gas & El. Co. 
ORGANIZATION .—In in Delaware on D 111 - 
cessor to the Oftumwa Traction & 1 & —_ Co. The latter's vemabines Per 
by im railway, electric ee 4 er aon piagts ve were Ee extend ed 
‘or 2 
contract for the su of wholesale ic B, pA 
i.e distribution ay commen ities. 


Rete. ia 1917 a es electric and steam heat rates with th 
auth. of the city officials who later rescinded their no WL, The higher 
rates, however, remain in effect pending final court decision 





STOCK AND BONDS— Date. interest. Outstandin Maturit . 

Common Ey 000 fie PP iy RS EN Tae IETS ie BE $650, text 

Pref $1 000 ($100) 7% cu. ___. @J is $09°700 Apri, RR 

1st ref mtg $1,500,000; 1906 5¢J-J ee 128,000 Jan 

oda BANE ase cacaay | Mok! Ob Som Bea andes te 
($1,000) gold sk fa-----c*{ Int. at ©. OS ity. & Tr Oe ee Teas 21 


tee. 

is cumulative from and after uly 1 1909; redeem. at 110 

and diy. on 60 days’ netice. 46.800 ref. stock held in treasury. 
Bonds.—Of the "ist & ref. M. for $1500,000, $270,000 are reserved to 


$ Vv : 
The new bonds are subject to call Vd i andint. A sinki nd 
ann. on bonds out commenced Jul 1909. The Ot renner A a Lig Bt 
Se. Bene bonds can be called since Oct. ALYOIE ac 105 and int ond ce ear 

b ie Lanes ts P68 000 a eat, y Bene eh fr 4087 & 9 a 000 
on these bo annually is operative from to 1910 an , 
annually from 1911 to 1921. 0: 





common stock. 
EARNINGS.—For years Ps hie. bie 31: ae 
Calendar ae — Int. GhereceB ties Divi- 
Net laneous. dends. 518900 
7,982 to $56. 757 ot 
67.888 76,993 1,560 
org year ot Mar. 31 1918" eo. a ‘$380.59 Z net, 
, $69,608; divs., $35,224; balance, $38,824. 


tes 13 miles ‘of trolley road in city of Ottumwa, Iowa. 
Standard unici 


ref.—-14%4%—paid O 


after taxes, 3143, 


ROAD.—Operates 
Weight of rails, 60-lb. T. 
commercial and resid 


264 miles of wire); 
system 


opera 
poner te capacity, 3,050 k. w. 
atavia, 14 miles, was completed early 
BUlOERS. ky Arthur S. Huey; Sec., x... J. sot pean. higre J. 
M C. E. Fahrney; Gen. Aud., B. ms 
lies & Co; . Chicago, 1l.—v. 99, DP. 675. V. 103, D. O53: v fos: 





and same 
Apr. 1918. & 1916 16 paid 7% on 


Also does m 


43 cars 
0 eleverio Mauston | (including 85 miles of pole 
supplies eating, wlth's 1 for stationary motors, 


of mains. Present 


A 66 $0 000-vott transmission line from 
in 1918. 





—_ 
*padu nai ist M meen 000 


gold 
wx City 
soon Sake Feb. 28 1 


Stock and Bonds.—$1 a 
eae a is held in treasury. 


$1,000) scuertt lat. at N. 


fd. on Jan. 1 1918. 
oucene for refunding purposes. 


except for refunding purposes 


Dividends .—First div. on 
1% was paid again on June 


EARNINGS.—Of combined cos. for 12 mos. ending Dec. 31: 

Ye Gross. 4 Interest. . A Balanee. 
$72,809 $17,392 def.$17 ,597 
70,940 15,735 sur. 10,687 


1 362 
AD :—Embraces 19.3 miles of track; standard gauge. 35 passenger 


ORGANIZATION .—Inco 
by cone the + 
. in 1902 in W. Va., 
ectric Light & Street F ie Parkersburg 
Hiectric Co. =a on July H og ‘the | properties of the es ngum Traction 


periods. The 
th Side Bridge C Co. 
Interest. Cumtenties. Maturity. 


mortgage bonds of the Parkersburg ;& 


STOCK AND E BONDS— Date. 
Pref st 1 300; 060 6% 
rob M 160 6 Fes gold] 19 5g A 
$3. $1 $1,000) josef Int. = Fidelity Trust Co., Baltimore, Md. 
Parkersburg lines_. 1898 5 150 ,000 1938 
1 et mtge all lines 1902 


Stock.—Preferred gtock is cumulative from July 1 1916. 
eee .—The he & petenees bonds 


pe AF, of noe tga Ob0 0 000, a 
retire ,000 


tensions, &c. 
bonds at or before Eeabertier, 
3 =, ¢ date thereafter at 105. 
timore are trustees. 
- Bait after Mar. 1 1918. 
~ Sg oe ty ividends of 14% quarterly on pref. stock were begun 


EARNINGS a Bo 
$260,195: taxes, $26, 


capacity of 12 "500 k. v. 
owns 2 steam Sue stations, ae D- gO 2,400 h. p., for reserve and 
emergency purposes. 
OFFICERS.—Pres., Thos 
Alexander; Treas., 





EARNINGS.—For cal. 
3, In 1916, gross, 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO. 


ORGANIZATION.—In 
all the securities of the Padu 


ted in Maine on Nov. 17 1905 and owns 
Traction Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and a 
ing power business, and also a hi 
Street railway and electric-ligh' 
spectively; gas and steam-h 
STOCK AND pone. Date. 


electric 
-in sagen. 


coco dpanaiieen Gama te 1931 ‘d 1932 
Ta exp an . 
ting franchises 


are perp 
Interest. Outstandi Maturity. 
ID 1” $00 08 50 "671% 


g M-N §99,000 Nov 2 198k 1 
Boston, 


6 5§ 
wr tae. at ee Te, Tet Ce 5 
0 18 They 60,500 July T1920 
Int. at Fid * fess Tr. Co.,Louisv.,Trus. 
1s 93 ,000 


July i 1923 


R 8 98 
© callable at bd Int. at Fidelity & Columbia Trust Co., 
c*& Louisville 


, Trustee. 
6 M-S 8,500 iy 1 Ry 
ble in whole pee at Citizens’ Savings Bank, P: 
er di Tr. — Sav. Bk., Padu 


F3 238,000 July’ 1 1932 
PY Trust Co,, N. Y., ‘Trustee. 


an pref. stock in addition to amount reported 
Red. at 110. Of the $2 2:00.00 coll. tr. 

$495.000 are reserved to retire prior liens, $269,000 are in treas., 
$98, 000 7 sink. fund not canceled and $539,000 for future requirements. 

Callable as a whole at 105 and int. at an 
ann. of bonds out commenced 

Of Paducah St. Ry. bonds of 1890, $39,500 held by sink. 
Of its bonds of 1893, 
bonds due 1920; $2,000 held in sink. fund Jan. 1 1918. Mortgage closed 
Of Paducah City Ry. bonds, $87,000 are 
held by Paducah Traction Lt. Co.; $65,000 by Paducah Lt. & Power Co. 

and $257,000 are reserved to retire underlying bonds, the mortage is closed 
500 People’s Lt., Pow. & Ry. Co. bonds 
were held in sinking fund of Paducah St. Ry. Go. Jan. 1 1918. These 
bonds matured Sept. 1 1917 but were extended for 1 year. 


ref. stock, 1%, was paid Dec. 1 1906, and 
None since. 


time. A sinking fund, if earned, 
ov. 1 1906 and Sainene ‘obligatory 


60,500 reserved to retire ist M. 


OFFICERS. —Pres., Frederick P. Royce; v. -Ps., " Blarey T. Edgar and 
witicky. gh Robinson, Boston; Sec., Alvah K. Tod 
. Mgrs., Stone & Webster Met. Assn., Boston.—V. 83, p. 1229. 


a 


PARKERSBURG, W. VA. 
KANAWHA TRACTION & ELECTRIC CO. 
Control.—On July 1 1917 control was acquired by 
Valley Traction Co. (see under *‘ ed W. Va.’’). " Under an o 
agreement effective Jul 
party on 6 months’ notice, the henemiahata Valley Traction Co. ma 
all this co.’s properties, takes all revenues, guarantees bonds and de 
and renders an account at the pay of each year end. June 30. 


in Ape 391 eee t Ss on June 7 1915 absorbed 
urg nterur Ry 


d; Treas., Henry B. Saw- 


the te 
years or until permeates by — 


which was 


purchased the properties of of the ‘Parkersburg 


nterurban Ry. and Marietta 
guarantees the 


5 550,000 1943 


are issuable in series pd ae ¢om- 


resent series, Series *‘A,’’ is in the 

feh $1,700,000 were issued in April 1917 to 

2-year Ay. notes due June 15 197. and $150,008 
pony April 1 


ane for ex- 





for it 


lerlying 
The re are subject to call po 1 1920 or 
Fidelity Trust Co. and Van Black, 

t M. bonds on Parkersburg lines are subject 


Dec. 31 1916, gross, $549,249; net. 
terest, $94,690; surplus, $138,585. No further 
report will be Sakae ‘until tans pea the year end. June 30 1918. 


PROPERTY -—Has system of street railways in the cities of Parkers- 
- Va., and Marietta, Ohio. and " mpereress railway from 


A oa: to Marietta: and from 


ery 5: Wetwoen Mariott, 


enerating station in Parkersb with a 


Parkers- 
Lowel. Onto, 


ao Uses Ohio River 
— and Willlessetows , W. Va. 


lies all electricity for light and 
Ras Marictta. sane is 


6,250 k. v. a. is installed, and 


a; V.-F., W. a: 
. 104, p. 1145, 1702; tos. *. * 1350 


PATON: 
PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 
STOCK AND Sore Date. Interest. Outstandi Maturity. 


ee Jan 11920 


g J-J Jan_ 1 1929 


350,000 
c\Int. at Columbia Tr. Co., ‘yn Moog Trustee. 


-—No sinking fund ad bonds are not subject to call. 


1917, gross, $79,749; net, after taxes, 
114; net, after taxes, $11,614 

























MAy, 1918.} ELECTRIC 
na Cneemtes 07 me De . Scranton, East Side and 


OFFICERS.—Pres., 8S. 8. Bush, Louisville: and Gen. Mer. 
Attila Cox, Jr., Louisville; Sec., J. D. Winston, Treas. Badelity & Colum 
Trust Co., Louisville p. 569. 


; Supt., L. J. Fohr, Pascagoula.—V. 82, 
 aaannUnE IN eieeceeseeeene 


PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION -. 


ORGANIZATION .— fi M ng «4 in N. Y. Is to constru 
electric road on Long Island abo ots odlee te Gon acted gees cee 


of Isli 


— 
ublic 
he — 


octal to construct road, 
built and equipped by subscription managers. 


South hg te Patchogue to sent © Port Jefferson, and from the town 


the village of Brookhaven, wi 


ts of about 3 additional oA, the town of Islip to the village ot Say- 
One-half road will will be constructed 


be owned in fee; remainder 
ways. Fr 


wnehions pernesees. 
Syndicate (see ‘‘Elec. Ry. Sec.”’ of Jan. 27 1912), which was 
has been released from its contract, “and road is 


STOCK AND BONDS— Date. Interest. cues. Maturity. 
Seee SSO BOO (SIGS cn ccnan Skew Kagadwose ene 
First mortgage 


Stock and 


text) _. 5 J-J ico woah July 1 1957 
_ oan aw aT 5 Te Trust C0. D000 cack 


Bonds .—All the and bond a3 excepting 250 
of stock and bonds (paid to Suffolk Syndicate are resery i to Soltves co to 
ers at $20,000 mile e 
for P$1300,0 000 oak. bonds, but Was subsequently reduced to $500,000. 


94,p.9 


ROAD. —sto run from Sayville to Pa e and from Pa e north 
to Port Jefferson. About 8 miles compl and operated in tchogue 
north to L. I. RR. station at Holtsville and west to and through Sayville. 


ton.—V. 87, p. 1239; V. 94, 


OFFICERS.—Pres., Thos. poe Sec. & Treas., John H. Benning- 





PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
Sold.—The road was sold under foreclosure on ae. 31 1918 to a com- 


mittee 


resenting the ay og of the $395,000 Ist M. bonds of 1905 by 


the Cambxis Title, Savings & Trust Co., Ebensburg, Pa., trustee. 
EARNINGS.—For cal. year 1916, gross, 1 185: 455; net, $14,359; taxes, 
$473. In 1915, gross, 869; net, $15,41 
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll 
town. Standard gauge, 70-lb. T and soudh ria rails.—V. 106, p. 1231. 


PEEKSKILL, N. Y. 





Sag oer LIGHTING & RAILROAD. 
Ne ae Lighting Co., controlled by Consol. Gas Co. of N. Y 


purehaned.¢ & 


entire common stock and a bi of pref. og the Peekskill 
ee See Westchester Lighting Co., V. 89, p. 108. 


ORGANIZATION 7—inackperated as the Peekskill Lighting Co. 


12 1900; su 


on Jul 
uently purchased the Peekskill Gas Light Co. and d Peekskill 


Electric Li Light & Power Co. Name changed as above pen p urchaseof the 


wer and 


raction on Aug. 31 1900. Comucioes all t' td gas, electric light, 


street railway interests of P hises of electric- 


netting 1 — and railways are perpetual. Gas franchises liberal. 


deus? fous 


any on Dec. 21 1917 was auth. by the Ta to increase 
to 7 cents, See cabs af f lckets oe 46 Gen 


STOCK AND BONDS— Date. Interest. Outstanding. Maturi 
on oor ped (S100) 266 case | cmeqreece $500, AE 4% 0 


000 6% cum 
750 ow | (1, 1,000} | 1900 5 g A-O 
aesbial Interest at N. Y. Trust Co., NM. Y-, 


pan eae a (but no fractional part) can be redeemed ig any 
interest date at 110 and interest. a y [une is provided at the rate of 
$10.80 per bond outstanding, beginning O 1903. The remaining bonds 


can onl 


issued for extensions, &c., at 75% of actual cost, and y when 


net pane Ae of the <i hee 12 months are equal pes 4 longs ‘twice the inter- 


est on the outstan 


bonds and the proposed issue. See V. 71, p. 913. 


si4. 08 a aw yn treasury 


onus ° 


rigca ‘annum paid on pref. stock up to Dec. 1917. On 
%; in 1907, 334%; in 1908, 4%; in 1909, 4%; in 1910, 


4%. ~ AF. 


EARNINGS cae year ending Dec. 31 1917, gross, from railway only. 
$62,389; net (after taxes), from railway, def. $12,175; net from other 
sources, $48,529; noe-o on-operating 5 income $38; total income, $36,392; fixed 


es, &c 


ROAD.—Owns. 0 erates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point. with branch to State Camp. 


OFFICERS.—Pres., F. A. eration, Mt. Vernon; V.-P. 4 wr we aa. - 


Stuart Wilder Ossining: Sec., Dr. 'W. Stillwell; ‘Treas., Carter; 
Asst. Treas. soll D- wain, Gamaiog: General office, Peckskili- N. Y¥.— 
‘ + D- 





PUTNAM & WESTCHESTER TRACTION CO. 
ORGAN pew ge .— Incorporated $705 ows Sark in July 1906. Stock 


authorized and issued, $75 


e., auth., $200,000; 


5,000; par par nif 
qutstending, poet BO ,000 To d (c*tf) % BPs. = Be sae pe Suey fi 11 37; int. at Columbia 


Trust Co., 


trustee. 5 and int. Earn- 


ings for year pols, Dec. a ie ‘creed 80. 661: i 155; fixed charges, 
$3: (004: eficit, $2,839. On Dec. 12 fo T9017 the P. 8S. Comm. granted auth. 
increase fares from 5 to 7 cents with sale of 4 tickets for 25 cents. Road, 

4 miles from Peekskill to to Oregon, Putnam County. Pres. & Aas. Zeens.. 
menaets: V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. V. 106, 





PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but! lease canceled 


en May 10 


904, owing to default in payment of rental. For changes in 
and officers in Feb. 1917, see V. 


rate caer head 
Committee for 2d M. 4o-George kK. M entown. Pa.; yilan CO. 


Dodson, Bet: ong | Pa.; W. W 


, Pa.; Thomas A . Keck, Falmouth, Mass.; ; Frank M Horn. Catasau- 
qua. Pa.: Hubert E. Rogers, Sec. & Counsel, 60 Wall Bt. at . City. 


: New York tCo.,N.¥. See V. 103, p. 2 


STOCK AND BONDS— Date. interest. Outstandi Maturity 
Stock $360,000 ($50) 


First 
($500 & 

Second m 
$100, $ 


mtge $130,000 goldj 1912 5¢4J-J 60.000" 1942 
c ° ° 


1, f 
e $270,600 gold{ 1912 4 J-J 
& $1000) -c*ef Int. at E. P. Wilbur Tr.Co..So.Beth., Trust. 


lst mtge. bonds are callable at "102 on any int. date. 24 mtge. 


bonds are subj to call at par on any interest date. Int. on 2d M. 
bonds is in default. 

EARNINGS.—Year ending Dec. 31 1917, gross, $102,808; net, after 
taxes, Sh $25,126 126. In 1916, gross, $00, ,599; net, after taxes, $23,498 


—Operates 18 miles g ack from ‘Nazareth to Bangor. 67-Ib. 
6 misceageons Cars. 


Is. pee 
rp OEE: —— ree: H. McAdams, Phila., V.-P., Dr. J. C. Keller; 





,G. 
ton.—V. 03. Pp. 2156; V 


Schnee i: Breas. Thomas J. Ryan; Gen. Mer., J T.H 
- 104, p. 765. 








PENNSGROVE, N. J. 


SALEM & PENNSGROVE TRACTION CO, 

OBGANTAATION .—Incorp. in New Jersey ive 14 1915. B15_ Somylotnd 
a line from we to bridge over Salem R or a6 Solem 
miles long, of ahich 354 miles between P Wons Pond 
Siding nae been been in operation —~ » Ae. 15 1or¢. :and the whole line to Salem 
Bridge (14 a nee) since Jan. 22 1 70-Ib ; gauge, 4 ft. 8% in. 
14 pass. , 1 combination car, . coal plow, t = and 1 work car. 








under which dividends are restricted to 6 annum until at least 
of the 2d mtge. bonds and all of the tes Ex’ bens Guisecedion te qneme 
of $225,000 have been retired. 

STOCK AND BONDS— Date. Interest. Outstanding. ‘aturity. 
Steck 6650 Ole WOO). nccec aves aecnsan.: CIRO ao sHescins 
ist mtge $750 (3190 1915 6 Pao for In 419, Dec 1 1935 

$500 and $1,000)_..__ #\In ; os 

ortenge $106, Tote 97,000 Dec 1 1935 

d ($1 D écial Gaines c*tf\| Int. a (et) Tiras Go, rusteo 

ann — — ~ A are le for pone ger “ 
. er and e m e 

com: ny's net income be a plied — io the 1st B- and 30% to the 24 M.: 

e aaa ~ agg Phi sinking fund , however 


tive J I 1917. $12,500 lst M. and $3,000 2d M. bonds have 

ies are redeemable, all or at par and int. on — 
date on four weeks’ ce e 24 M are all owned by EB. I. 
du Pont de Nemours ° 


Bond 
Period Covered— Earnings. Taz -&e. Int. 
Year Dec. 31 erie ie! 212 iss: rit "si 
Aug. 16 15 to. ec. 31 1916, ERR 55,796 of 

ERS. —v'' Sec. & Treas.. 
Onl N eno 63, p. 886s vy. "U4. D Dp. TY aed 


PENSACOLA, FLA. 
PENSACOLA wr ctRic co. 
ON.—Incorporated in Maine on ay. s 1906, and is suc- 
Pe “ie oto Saaneke Electric Terminal Co. Owns the securities of the 
Escambia Np wy! Elec. Light & Power Co. Does ait the stress railway 
and (through the Escambia Count ae Elec. Lt. & Pow. Co.) the aie electric 
1535; ; — nt wee business nol ensacola. Railway franchise expires in 


he nj oo yor t of 191 1918 "were issued to retire $250,000 5-year 6% 
war notes due Mar. 1 1916 and floating debt. 





STOCK AND BONDS— _ Date. Interest. Outeonet: Maturity. 
Pocpmon $1 060. | _ SREE  RaeS aaS $300 cnngcmsaaan 
{$100 pF cum. 1308 J-D 1 300,000 text 

ina poe mey 313 gold__tf 5 ¢ F-A 834, 9H Aug 1 1931 
rt a he Old “Colony Tr. Co., Boston,Trustee. 

Cou en ennai gold 1916 64J-J 500,000 Jan 1 ives 


go $500, & $1, $1,000) _---- lint. at at Old Sonar Tr. Co., Boston, T 


ble at 115. 
won — rH "000 are reserved for ances Ay a, eee at c0% 
and 000 are eer ‘und o / per annum 

bonds outstan began l ‘ig (f first five payments were waivable, 
but became a fixed charge on Dec. 11912. Bonds subject to call as a whole 
at any Sime at 105 and int., and in part for sinking fundonly. V.83,p. 156; 
$86,000 have been canceled. Coup. notes are callable as a whole at 100 
and int. on 30 me notice. 

Dividends .—First div., of 3% , was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 J une a ee cone ud passed because of strike on com- 


pany’s lines. None to and 3% extra on 
account of accumulations = ae “i n 19 0, peld eee sy on 
account of accumulations; Fr eg 910 3 are oa 

Sit accumulations: Deo 3%.” In 1910, 1812 and abi ee » 8%. I 

June, 3%. None to June 1916, when 3% was pai 916 3% 


and 1 oe account of accumulations. In Pol7, 6%. Dividen 


at Taz) “Tnires Sink.. — Siodi8 
76 


6 
ROAD -—Operates 21.4 wollen’ of track; sta ge. a oer pos 
11 trail pass. cars and 8 other cars. Power censton has Ww papaciy: 
OFFICERS.—Pres., Geo. J. Baldwin, New York; ve. fae 
Hunt; Sec., Aivah K. Todd: Treas., Henry B. Sawyer; ae gare ‘Stone & 
Webster Met. Assn., Boston, Mass.—V. "04, p. 1899; V. 106, p. 397. 
Scie: conan 


PEORIA, ILL. 
PEORIA RAILWAY TERMINAL Co. —For statement of this company 
see our ‘“‘Railway and Industrial’ Section. 
OE 


PETALUMA, CAL. 

PETALUMA & SANTA ROSA +9 

ORGAN TATION -— Incorporated in California June 20 1903. 

Reor ion Plan.—Under date ax Oct. 25 1917 the committee named 
below issued the following plan of reorganization under which all but $5. 000 
pd Ly $655. 000 Ist M. bonds (or deposit certificates of Merc. Trust Co. of 

issued therefor) and all the $217,000 2d M. bonds have — de- 
sited with the First Federal Trust Co. of San Francisco. Foreclosure sale 
pasar a vee — sometime in June 1918. 


Capitalization under Reorganization Plan. 


Common Bock $100) SE a I SE Ee es S> $1,000,000 
To be allotted Sing rata at par as far as available to holders 
A t $ 00 stock upon payment of $10 a share.... $956,600 
Issuable for 2d M. bonds, 20%-._-.-.....----------------- 400 
Preferred Stock ($100) 6% cum. red. at par; authorized.......-. 250, 
e d M. bonds, 80 Oe ge a is 
Available for unforeseen requirements. ~~... . 
First Migs. ue 54% bonds First rod. “Tr. Co., aden wake 50.000 
Issuabl for $ for Fon nag Ok Se | ei 
iovuabie ‘or 2d M. ST TA ci cain an ariahtis units iace incase debt an eat ah ina 43, 
Available = unforeseen and future wae 51 


req uiremen 
There is a fl geting of $76.60 600 secured by” ledge of treasury 
($80,000 ist M. 000 2 bonds). rhe cash to be received from 
present sharehol ee ree Scene tes tee naw eink a a 
redeem the pledged bonds or to purchase them if sold by the pledgee. 
Voting Trust.—The new common ge Ee. will be Gepcatved with the First 
Federal Trust Co. for 7 years under proxy agreement; pref. stockholders 
ae oe the Fi to elect a majority of directors in case of non-payment of 
fonds. yd edllable at 105 for sinking fund. The mtge. provides that 
ordinarily applicable to com. divs. shall be pte Spr as follows: 
(1) If earnings justify and conditions one Reem. a di shall be 
on com. stock. (2) Any amount remain 38 cg ® such ih TL be 
5% 2 oe & trust fund to retire 


% 
Reorganization Committee.—Rudol By ote poe. a. P. Moree. Frank 
A. Bey. Ate }. © Kittle, W. H ussel 
map, James Otis and LB. Mackey, Sec. ines farther datalle soo Vo $05. 
, On Oct. 11 Lora the the Cal. RR. Comm. estimated the d ped OOo. 
Gustion va value of the property as of Dec. 31 1916 7 about 1.380 000, and 

t the road ‘effici managed,’ but 


stated tha been ‘ ently and hon 
needed 1 higher AB rates, W were socenthnaty authorized 


(hare Trereases. —In Oct. 1917 the Cal. RR. Comm. auth. the co. to 
ease the minimum e for passengers between any two points oueene 
oo limite of Petaluma, Sebastopol and Santa Rosa from 5 to 10 cents; to 
jap neg the sale of $5 worch of transportation for $4 "25, and 
re of scrip books r ee $10 worth of trans Geusiepantenien team $7 50 
- V. 105, p. 1708. ese increases became effective on Nov. 15 1917. 


STOO AND BONDS— _ Date. Interest. Outstanding. Maturity. 







chtapeiniaits tellin teibed aaa) til . 
Trustee, or at U. 8. Mt e. & Tr. Co.,N.¥ 
2d mortgage $250,000 gold 43905 A-O 000 Apr i617 
$08 FEOED \a sein cinisckincattiohiaad Mercantile Trust Co., sai Fran., 
Stock.—Remaining $5, Y seach is held in treasury. 
Petaluma & Santa Rosa .-—The first mortgage bonds have a sinking 
fund “ample to take care bonds.”” Sinking fund payments ae 


Peso 150. oe ‘overdue: $170, rr are reserves for gh — 
cost; $95,000 have been ired; $80,000 
$17,500 ocell llateral. Are subject to call at 110. $33 ,000 second mortgage 





92 


ELECTRIC RAILWAYS 





[Vou. 106. 








bonds are held in treasury. 2d M. bonds originally matured April 1 1915. 
were extended for two years. 


EARNINGS. —For years quding Dec. ope 


$73. 380 oN: 4 TY 


wo ROAD .—Operates 43 miles of track from Petaluma through Sebastopol 
to Santa Rosa om Ge ebastopol to Forestville and to 
Two Rocks. nects at Petaluma with steamers for San 3 
Owns steamers “Gold” oor “Petaluma.” Standard ase ie 70-lb. T rails. 
OFFICERS.—Pres., Thomas Maclay, San Francisco; Gen. M: - B. H. 

, Petaluma —V. 105, p. 1708; "2456; V. 106, p. 296, 1 





PHILADELPHIA, PA. 
UNITED NATIONAL UTILITIES CO.—A holding co. 


ORGANIZATION .—Incorp. in Del. Feb. 26 1917, and has acquired 
fies Co. (see ° below). 


ically the entire common stock of Nat: 
Frough ts subsidiary companies womens lies electric t and 
than 50 cities and towns in vantage as to 11 ct 





I ae Ng Sa he igh in portions of the same 
See V. 108, p. 1708. * Pranchises elther ther perpetual for long 
Deriods: no jet my restrict: 
was brought he out tin A 1917 at the rate of $1,000 pref. 
and 3 com. agg Be - for $1, Vv. 104, p. 1 hayes The Utilities Service 
, Phila., which os out the — to ex the 
s of the United National Utilities Co. for 4-6 4-6% coll . tr. bonds of the 
National Properties Co. on the 00 6%, pres ref. and $3 oae0 com. stock 
of the United So. for $1,000 bond benz es as 
STOCK ABD NOTES. Date. pb gag onan ag are 
Com. stock, $10,000,000 ($1 +> RAS ae: FF Sa os 
ra O% C8. 10°000 000($100 Sas M 3 O00, 000 Pei 
Coll. notes, $1,800,000 pote 6 M-S 1,800,000 
($1,000) IE ee tf}Pa. Co. for Ins. on Lives, &c., Phila., 


Preferred Stock.—In cane oa! liquidation or dissolution or canadien: of 
assets, holders of wy ~- 4 par and divs. before any amount 
shall be payable to holders o sonph y com. ig er at a div. period at 
pond and aye-. and no additional shares can be issued except und 


ner —The direct obligation of the co. and secured secured by $3 $2.50 5006 000 —_ 
issue) Nat. Properties Co. com.stock and 
Cen on coll. 6s. 


tral Red. Tes date ne 101 t 101 an and Bys-Jersey 
an ° ai 
refund in Pennsylvania . 


Dividends .—Quar. divs. of 144% on pref. stock were begun June 1 1917. 
Pes mae 2 Sa OY ae of Hint on notes, bg 68.000 ui yeas 790 1916 oveiepe | eee 
c annual int. on no and pref. divs., ” 
000; balance for common, $270,162 
OFFICERS.—Pres., Van Horn Ely; William ©. Sproul; Sec. & 
Treas., Walter W. Perkins.—V. 1 104, 2936 5: ¥. 105, p. 390, 1310. 





NATIONAL PROPERTIES CO. 
Controlled by United National Utilities Co.—see above. 


ORGAN ow aida | {omg in Del. in May 1912 to acquire and oper- 
te gas ectric an ter companies, and street or interurban railways 
or pl a eal propert: 
Acquisit n Rys. —As of Jan. 1 1916 ooqnives control of the 
erican Ratlwaye Co. through purchase of a majority of its $6,713,150 
common stock then outstendins paying therefor at A, I maya coll. 1. trust 
bonds. (As of Sept, 11 1917, $6,479,750 of the stock go scquived 
t the same yo _ oo over to the A ws Rys. Co. of Del nel. 
of $4,060 m. stock of the hy — . Trac. C 
yment a ot odie cmeaient of $2,560,000 hg ip nd $1 , 
stock of The American Rys. Co. of N. J. See V. 101, p. 1473, 17 
-Co. owned as of Sept. 11 1917, $9,039,750 


common stock of American R 
Also owns or controls the Water Co. of Tonopah, Chester County es «& 
Aug. 14 1916 were 


Power Co. and New Castle Conner pracmte Se. 
t exchanging their shares for 


—y -y spportunity” (up t0 to Sope, 11916)" 
vi e op y (u Pp 

of the ‘Rye. Go Co. tor pret stock owned, on the basis of 
Kinertcan Be 5 Co. 7% shares, with 


agg ay | 
10 National Prop. C 
ediustment of cccrued vn in cas = for § V. 103, p. 666. Holders of about 
96% of Nat. Prop. Co. pref. stock availed Ae R. of the “ree 
Interest. A Maturity. 


STOCK AND BONDS— Date. 
So: oS aierts " Sep: 7, b% 


6 J-J 
1916 See text 6.479 750 Jan re 1046 
Continental-Equip. T. & T: Co., Phil.,Trus. 
Stock.—$7,900 com. stock in addition to amount reported outstanding 
is held in treasury. Pref. stock sink. fd. provision began. Jan. 15 1918. 
Bonds.—The coll. trust bonds bear int. at 4% for first two years, 44% 
for next 2 years and 5% thereafter, with a provision to increase the int. 
rate to equal the rate of dividend, up be 6%, paid by the company on its 


ue 


common s Red. on or after Jan. 1 1921 at 102 \% and ys Secured 
by deposit of common stock e Rys. Co. acquired in exchange 
for the bonds and the additional eS ae ved in ex- 


ona i —6% being paid on pref. stock. 
paid July 1916; Bee. wan ayo geno July, 2%; Sept., 
subsidiary cos. for wc ending Dec. 31 


Une: Bro 1g, 38,600,73 798; in in 1915, rid ef, 313. Net earnings of Nat. Properties Co. 
portion of undistributed net earns. of sub. cos. ) for 1916, $812,541; 

mg ie -» $63,203; common divs., $124,570; surplus, $624,768. 
OFFICERS. — tet. Van Horn Ely, Phila. V.-P., A. C. Robinson 
Pittsburgh; Sec. H. P. Carr, Phila.—V. 103. p. 666, 2341: 
V. 104, p. 952, 1045. 1702, 1899. . ? 


Initial 5 ¢4 on com .—2%— 





THE AMERICAN RAILWAYS CO. (of New Jersey). 


On Jan. 1 1916 the National Properties Ge. pees control through 
Dp Ss ofp practically all of the company's co par. Seeremarks 
under “‘Organization” below.—V. 101, p. 1464. 1712. “Ros. 
ORGANIZATION «—The American Rys. Co. was incorp. under laws of 
N. 1 as a consolidation of the former American ys. Co. and the 
United States Electric Ry. & Light Co., which latter had only $1,000 of 
eee In Feb. 1913, after the assage of the ‘Seven Sisters” 
recautionary measure elaware c 


i, Co. of Del. 

. Co. (of N. J.), “i rith, the ea $1,000 paid in. 
$1,000 stock and subscribed to the remainder. Ss 
. Co. of ae. y= “= ky yd, Rys. Co. to take 
,000 co accepted in liew of cash, 
same par of stock of the latter, with which tt mthe Da Del. co.) wa gy the 

. & Phila. Trac. © 

purchased a awh interest in i Scranton Co., 
che for ay common and pref. stock. V.81, p. 1847; ay. 82, 


aialivad control of the Johnstown Pass. R pee. i —T 
Li he Oo. and the Roanoke Trac. & Light Co. tv * 1595; 
Vv. 90. p 5), and made og new issues of collateral trust 
in part Por cost of same. V. 89, p. 1595; V. 90, p. 235. 
Amer. Rys. sold the Johnstown Pass. Ry. stock 

Co. (see under sy eae *) and the equilateral trust bonds were called for 


othe Peakland © d So ti f ed during 1909- $50 
» ee ion was formed d ith 
ee Leek ee Rvs Sits coualcat een cae ¥~ 


was taken out 
with the same authorized os; 





er ff ~ the Ohio Vall ion ,000, 
n Aug. 1 acqu e oO Elec. d 
en ,_ Ovbgadartapesher Ti a ri om Won Pp. 1aae. 
‘On March 1 1917 uired, the National I Gas. Elec. Light & Power Co. 
- 101, p. 135.) win May I 
4 if 1 prquired th {he Jersey Cen ve tacion Co 
In Jan. 1917 $1.78 900) 10-year 8% | trust bonds ate lene’ to 
e in part for the maturing A el 11917. =oe her 
are by “ty same collateral as the origina riginel lava V.104,p.3 








D BONDS— Date. Interest. 0. % 
Common $21,000, a eae J-D 15 $9,460,000 Dec ‘17,2 
Pref 7% cum $4,000,000($100) -.-. 7 or 4.000.000 Feb 18,134 
Secured notes $3. ,000-...- i916 5 F-A 1.672.000 Feb 1 191 
406 | Son srust $1 i" $2. 5000 000 80 sold 131f ao 4750-000 8 is . i 13 31 
& $1, ,600) eee Int. at Merchants’ Un. Tr. Co., Phila. .Trus. 
oiell lec pats Tet Sa 000 op san 1e80 
1,000,000 gold ($500 &{Int. at Real Estate Title Ins. & Trust Co., 
aR c* 5 
Gas coll 1,000,000{ 1917 5 M-S 982,600 Mar 11922 
1 ($100, $500, $1,000)_c*_tf| Int. at Commercial Tr. Co., Phila., trustee. 
ersey Central | colt i217 6¢ M-S i 570,000 Mar 1 1947 
000 000 Gommareial ° Oo. Phila., trustee. 
Ost trast Sits. Series vet 913 6 ¥-A 90,000 See text 
4 a aa ates a 1914 6F-A 103,000 See text 
certificates Ser mo 1916 5 F-A 129.000 See text 
ED a ncarnaenpeiniell trustee 


eee tS 

Oat te vere Ser D (31,606) -c*tf 1917 6A-O 

Stock.—Pref. stock is red. at any time at 110. Pref. & com. stock are 
E : 7 . stock 


listed on Philadelphia Stock Exch. was auth. by share- 
holders on Oct. bie 1913 As 95, D. $52 oh 206) and eae amount of 


common stock 000 ,000 
Notes.—For but. (edged as coll for notes, see V. h02: . oo Red. 
on any -- ies s Dy pom gn on 60 days’ notice. 28,00 ha: e been 


oe ‘or Ins. — Lives & Grant. A ea * Pac 
Bonds .—The 5% “Tacuees trust cert “ 
were calied for redemption at 102 i and int. a 1 1917. ¥.104. p-7i 71 


Th lateral for the bonds of 1917 consists of $1,475 

ances Leta ae ti Bere shakey ood ar ae g Beran: yO. 
o 

Coll. trust ae ve ni re 


date at 
250,000 stock (out of $2,500,000 issue isgued) of the Pec ean . of Dayton and 
,000 first ap ae 2 1 c Ry 


1 
. ne 728 hburg- paapgrnmsene od so a 


Lynch Re Aa ps aS Co. aad | ay 


pe Exch. “The Ser Gen Trac- 
tion cone trust copy a » all a pane te A. the United pg Utilities ae and 
deposited under its collateral Are secured b 
of the Jersey Central Traction Co “and $305.000 aan stock 
mouth Lighting Co. Red. at 102% and int. on any int y 34 


Car Trust Certificates.—Of Series **A,’’ 15 certfs. ee: Aug. 1 eac 


de ate ree, on rg? int. pe at 102% and 
4 —e 9,7 es of 


to 1923 inclusive. Series ‘“B,"’ 11 ctf. mature Aug. 1 1915" to 1058 yr 
1817 1920 wea $12 000 1 oe 1 oe dee They acm Laon 

to ear 
baa Go. and unconditionally guar.. p. & i. (end.), “by oy the Amner. 


103, p. 1031. Series “D” certificates mature $21,000 each 
Say 1 from vi9is to i928 and $23,000 July 1 1927. 
CONTROLLED.—The following is a list of the securities owned by The 








Railways Co.: iinet be Book 
Outstand rf Am. R.Co. Value. 
Amer. Rys. Co. of Del. common stock. _.$2,561, $2,561,000 $2,561,000 
do do do preferred stock... 1,500,000 1, ,000 1, ,000 
do Ohio Valley. coll. trust 5s... 2,000,000 726,500 623,195 
do Lynchb. & tr.5s. 987,500 1.500 1,393 
do 1g: SS a ls ,000 ,000 32,500 32,500 
Altos te Lanes Fees oe: oo TEODOR 1.500000 408-760 
°F Boel hf 74s 3°754,000 454,000 388,280 
BSW EI o9 cccoaswses- 198M 155883 EER 
ecti o. {Common He 7 ; ; 
Bridgeton & sev f Preferred stock-- 500.000 500,000 49°36 
CESS ain kiae HA = AR aA A ut RRR 
0. et ec -—<——-— = ’ ’ ’ . , 
Chie. & Deoplanes Vat. 1.55) ode 143900 1408.0m8 HR 8 
Cc. y . . * -—- , , , , , 
eee ¥*{Tst M.5s 1,000,000 1;000:000 800,000 
Chi Bek, Co. pertisteating OE. nos cece «cadens 115,237 
Consolidated Light, Heat & Power stock 530,000 530,000 530,000 
Ty La tee 130-000 «187'800 «EBA oto 
ce ew Jersey {Stock.....- : ’ 
. EEA SEE 319,000 319,000 293,128 
Electric Securities Co., N. er 00,000 300 ,000 59,507 
Preferred. ,000 40,000 40,000 
Franklin Real Estate Co. stock......... 10,000 10,000 10,000 
Ironton Electric Co. stock.........-.-. 150,000 150,000 150,000 
Jersey Central Trac. Co. common stock. 531,400 531,400 265,061 
Johnstown Trac. Cof Common. -_-_....-- 1,000,000 8,000 5,146 
Preferred........-<« 1, ,000 754,400 754,400 
Lynchburg Trac. & Light ist be SAK ar $0000 700-000 bi "400 
c rac. RE J 2, ¢ 
Ki, ur Genedk. M. 5s. 720,000 704,000 598,887 
Monmouth ting Co. capital stock... 305,000 305,000 305,000 
National Gas, Elec. Light & Power Co... 1,403, 1,376,200 963 ,384 
Ohio Valley Elec. Ry., common__._..-- 2,000,000 1,979,080 2,128,078 
People’s Ry. of Dayton, O., stock___--- 2,500,000 2,500,000 2,734,229 
Roanoke Trac & Light stock...._...._.- 1,000,000 975,000 781,124 
Scranton Railway Co. Common_-_-_-__-- 2,000,000 2,000,000 2,005,200 
{Common stock 1,000,000 994,400 +959 
Springfield, O , Ry. Co_)\ Pref. stock.... 500,000 500,000 ,000 
Union Traction Co. stock..........--- ------ 12,500 15,106 
The Peakland Corporation__.......... 50,000 50,000 50,000 
Wilm. & Phila. Tree. | lst ox De aida. . wane 40,000 34,000 
NT eed wana $22,053 ,952 
REPORT.—For fiscal periods: 
—Years ending December 31— —6 Mos. end. 
6. 1915. Dec. 31 °14. 
Gross income, all sources_$1,568, 718 $1,538,269 $1,145,625 $520, 
Interest, taxes, &c__..-- 874,130 "785,931 686,239 226 422 
Cc oe gee 508. 100 (4 oars 300 (4 1302/0909 S00 (2 iss B15 
ommon ends_-_. 
Preferred dividends. ~~(7 49280 ;000¢7 %3280,000(7 %) 140. 000334) 70,000 
NE ii iti ceicn $36,188 $93,938 $17,287 $39,472 


COMBINED EARNINGS OF Cone ae > ame ° 








Calendar Year— 1 1915. 
Santee re i dipacicaaa aE SER Bae 
n an ation 
Tax a ee AL A aR 596,387 388,891 285,705 
Operating income-_-__...-....-.-.- $3,692,687 $3,383,940 $1,942,778 
Teens, FONGS, BO. co cccccuncces co $2,371,170 $1,564,376 $896 .399 
a lini 30,698 32,366 26,243 
SEE GRE SE AGU AE $2,401,868 $1,829,366 $1,073,578 
osv pee. og re dividends of 1%% each on ae. pock were 
begun in Feb First dividend on common stock 1900. 
in 1901 01 paid 1% ena am Mar., June and Sept; t in Dec. wha 1% In 
190: 14% in Mar., ‘June and Se 2 div. was in- 
pany tol %, which rate was continued u Up | to -h. “focluding t. 1914. 
In Dec. 1914 rate rs reduced to 14% (V. p. 1450). In +} March, 


t. 1915 if. wee § further reduced to 1% (V. 101. 

p. 526); Dec. In Jan. 1916 dividend periods wee changed to June 

and Dec. 1915. ee 102, p. 436. In 1916 and 1917, . 
ROAD.—Total track about 435 miles; about 789 uh See also Wilming- 

ton & Eni. Make » below owns about 316 acres of land for parks 
Altoo Springfield, ene. Joliet, Pros. Van Horn il a. ae 
OEFIOHERS og The 


American Rys. y. V.-Ps., 
John Gribbel, C. % Comp. Prank Soe. pg Mg "Perils: Asst. 
Treas. & 5. Ore Jr., sy BR we B. Gill: 


Sec., Asst. Some-- 
Gen. Mgr., H ey. Witte . 132 
Walnut St., Phila, oF 105, p. 2005, -Y. 106, D. 1035, 
2 Bridgeton dk Millville Traction.—Trolley 
ANEZATI —Chartered ew Jersey as successor May 3 1897 
to the South 5 coo "Tcaction Co. tag in f foreclosure. Vemgany owns two 
toll roads besides the trolley road. 


134% June, 14 i in 


anchise is perpetual. 








MAY, 1918.| 





a 


ELECTRIC RAILWAYS 











In Nov. 1917 the New Jersey P. U. Comm. scpial the action of ott 
bandoning the special 


company in a rate of 6 tickets for 25c. and 50 for $2. 
° a ee fog BONDS— Date. Interest. Outstandi Maturity. 
“mtge $500,000, 1900 500,000 Jan. 1 1930 
— ($1,000 and 0 nterest A 8 Bonitable Trust Co., Philadel 
cannot be called)_...*ctf| phia, 
ds.—¥For form ty Poy ‘American Rall wea Co. see V. 71, LP. 
491. The bonds were on the 8 Exchange in Fe 
1901. The ye vatnge A are of the Bric as security ape ¢ the mortgage: 
1, shares of th B it Co. 
377 wins Aiivitio oie Tasapiike Co. 
0060 (entire Kinin 5% gold bonds of rhe Bridgeton Electric Co. 


$250, 
EARNINGS.—For year end. Dec. 31 1916, gross, $146,397; net, after 
dedu mag taxes, interest, &c., $7,535. 
ROAD.—Bridgeton to Millville, 11 miles; Bridgeton to Bivalve, 21% 
— an, local, 5% miles. Total, 373% miles. Cars: pass., 29; 
ers . 
OFFICERS.—Pres., Van Horn er --Ps., H. J. alg and C.L.8. 
Tingley: Sec. & Treas.. Walter W. Perkins; Gen. Mgr., B. F. Hires.— 
- 72, p. 282; V. 105, p. 2093. 
A Brid eton Electric Co. —hogniced te 1899 by American Railways Co. 
GANIZATION .—Chartered in New Jersey "See. 2 190s. dine le 
beh foe Re a pee Cedarville, Newport, Fairton, Divi 
P orris, N. Stock, common au auth. and ou 


Bonds. $250, 
ical Beta 1 1 1900, ¥ 52 July 
e Insuran: 


$100,000. 

1 a. 5% 

i 1930, interest 
& Trust 


$200 00.000: outstanding, 
gold Fe (tf) $1,000 each, gy 
& J. Pie iat ative of the com 
mortgage of the oe ey om & 
bring the two properties (which are practically one) under the one mortg’e. 
ll lectric 
« QRGANIERr Or fe, Pesmiaines Vase 1001 as = cousolidation of the Chic. 
Valley Elec. Ry. The 
merieat ee et a Sollee Elec, Ry and also 0 oe 
under the m cago lec. Ry., owns 
the entire $1,000,000 sg the whole amount being p! 
weno gk AND BONDS— Dae.” * interest. “Quislanding. 
First "mortgage, ‘$1,000,000; 1901 _5M-N 1,000,000 May, 1 1931 
($1,000) Rares * tf\ Int. at Illinois Tr. & Sav. Bk., Chic 
-—The full issue of the first m By ~ 
collateral security under the o & Joliet Electric Ry. 
| ee nag ag from the Will County line, w A it joins the 
Joliet “a = , to the city pong peda Bay Be Archer Ave. Total, 4 
Folie wan Be epaned, Sep Sept 25 1901. se a 
OFFICE Pres., “Van Horn Ely; V.-Ps., H. J. Crowley and C. L. 8. 
anger 4 3 Ges. & Treas., Walter W. Perkins; Gen. Mgr., J. R. Blackhall.— 
4) Chi li lectric -—Trolley 
{$, Chicago nf, goliet Electric RY< consolidation of the Chicago & 
poe Rapid Transit Go.; aoe Sofie 8 Street Ry. end ¥ me Joliet RR. Is oper- 
by power B pong « from the Public Service Co. of Northern Illinois 
e American Kys. owns $1,600,000 bonds and te entire $2,500,000 capita 
stork. In Nov. 1905 the American R 63 acres of 


Joliet which was quarvertel inse o peu, oar canal Gy a oe 
wood Park Co., all of whose stock is held at Se pamaines eae CS. 

Fare Increase. am dune 2087 FS. Pub. Utilities Comm. granted an increase 
in fares to ay ani ing— ff s  eleem Takis tae. | um charge of 5c. 
This raised the average ra iegfrom 1.34c. to 1.87c. and will allow 
dan Gaepey to cana tidae over 6% om tee invenenens. 


STOCK AN PS ama Date. Interest. Outten ten ~~ 
rs Sollee Eleceric Hy] 1901 Be M:N °1'600'000. May 11931 
soli oP cout) aie Mn BOY Ba ay tes 

° x 

r: on _-tf ee aa Trust Co. is Portland (M e.), Trustee. 
000 mortgage, $400,000 are aap Suere to retire 
liens. $2,200,000 of the ou capital stock of the Chi- 
Electric Ry., $1,000,000 of the $1, 00000 stock and $1,000,- 
bo: Chi & Desplaines van Electric Ry. are 
Entire issue of the 


gen; uitge y fell due in 1918, but were extended for 5 years. 


“de a8 —For year ending Dec, 31 1916 (incl. hic, & Desplaines 
Vall. Elec. Ry.), gross, $651,956; net, after taxes, $162,615; int., $271,166; 
deficit, t, $108 551. 
Extends from Joliet to the Will County line, where it connects 
e the Chicago & Desplaines Vall 7 R ‘or Chicago. Has 
85.23 miles of track (incl. Ch. & D. V. ® (me Line between cet and 
Ohi as formally opened t. 25 i901. 
OF IOERS. teins as for cago & Desplaines eae Vahey Electric Ry.— 
V. 73, p. 183, 722; V. 106, p. 1343. 


s. Foe e's ailway (Dayton).—A trolley road. 
eas by the American Railways Co. 
pee Rh. dhy —lIncorporated in Cafe Je June 18 1896. Comnprigns 31 
miles of track in Deusen. ees a The American Railways 
- Owns entire capital June 1 08 authorized amount of s 
was increased from $1, 100.060 to $2,500 
STOCK AND > Bonne Date. Interest. Outstandt Maturtty . 
Stock, = 500 ,000 ($10) SEIN ES EENOS BU gee Sc art DOO MGG. «stteocunk 
e Line,”’{ 1895 "300,000 Oct 1 1925 


a 
Exe ($500) ys red{ Interest at 3 toe Savings Bank & Trust Co., 
rf — at 1% aie ant on ntf ee ye a pustes. 
“People’s ay 1897 5 ¢3 200,000 Jan 1 1927 
"5200.00. ($500), gold, ved) Interes ~ ah. i e. Savings og oe & Trust Co., 
ae er ee ncinn 
EARNINGS.—For yest $ ending Dec. 31 1916, panel $579,851; net, after 
interest, taxes, &c., $150,432. 
gayans- —Pres., John A. Jicthahan. Dayton: V V ee H. J. Crowley 
and CO. L. ley, P hila.; Treas., Walter W Perkins, Phila.; 
Gen. Mer., Flas owle. ai 36. p- 1530; Vv. 97, p. 176. 


(6) Springfield (Ohio) Railway.—Trolley. 


ORGANIZATION .—lIncorporated in Ohio Oct. 20 1892; ‘9,944 shares of 
the common stock and = 009 \ nas of the pref. stock have been acquired 
by the American Railw 

New Franchise.—In Apeil {513 the company accepted a new 25-year fran- 
chise which gee the city the right to arrange all schedules and route all cars, 
to purchase the road at any time after five years at its depreciated valuation 
plus any additional sum necessary to make the aforesaid amount eygual to 
the bonded debt and interesc thereon and plus a further sum (in full com- 
pensation for all profits lost by purchase) equal to 10% of the actual de- 

ted value; and the city may, at any time, if service is unsatisfactory 

take ion and ogeete the road at an annual rental equal to 6%of its 

hyetoal valuation. e Comey +. pay the city 1 %jof its gross earn- 

for the first 10 years, and dntot or f 15 years, in lieu of all car and 

e licenses. Fare, 6 tickets for + $3 cents and 251 for $1 me gross eras 
£09 yearly, when 7 tickets must be given. - 96, p. 129 


April > Lora ¢ the Ohio P. U. Comm. authorized the creation of a new 
mige. of $5,000 to refund an issue of the same amount made in 1913. 
bonds were way A abl in May 1914. V. 98, p. 160¥. 


pode AND pow Ds— Date. Interest. Ber 
Common (par $100 000 


ee eee . 


RN ae 
First mtge $5,000,000 ($100, ;{ 1914 B-6,., 
phe Fy ) gsf_.c*ntf\Int. at Bits 
,000 of the above ou tt D 
, $12,500 due Sept. 1 yee to 1923 incl., $25, os due Bept. 1 
1024 w to "i934 ‘the remaining bonds ery ore) eae ue ‘Sept. 1935 
Ss Fund.—When more than $1,250,000 


ing 
fund of 1% to 1923 and 2% thereafter of bonds outs: en over and above 
the $1.250.000 of original issue. ‘The escrow bonds ($3,756,000) reserved 
for extensions, betterments, &c., at 80% of cost. e any interest 
date at 102 rs inserest "Vv. 98, p. 1 1609. 
ROAD.—Owns 39 miles of track. Operates 82 cars. 


passenger 
EARNINGS.—For year eading Dec. 31 1916, gross, $417,317; net, after 
taxes, $115,468; net income, $15,829. 


' also owns al 








OFFICERS. Mode php as: V.-Ps., H. J. Naty oP oo oa L.8 
Tingley; Sec. & Treas. Treas. & wy he 
Pryor Jr.: Gen. Mgr., eo: o. ‘Towle.—V. 98, P- 1609: V. 100, p. 557. 


(7) Altoona & Logan eee Railway.—Trolley. 


ORGANIZATION. oP ye in Pennsylvania Aug. 5 1903. Ow 
$65, f the pend —* Co. - 


$59,000 Stba of tins ties t Blectrt Light & § tiesting Oo Ee 
e ome c rone 
(into which the Blair Electric Co. eaTb08 to de a lich busi- 
ness, ha ual franchise and 10-year contract to y ys town of Bell- 
wood, was merged in 1910-11) and leases that ted a6 additional ap years from 
July 1 1903; ,000 of this stock is di security for 
the consolidated Beate. In Aug. 1903 a + coumitavion the 
City Passenger Ry. and the Tyrone Electric Pl am owned) and 
a its ca) ita sotck fase S500 A00 $0 $} $1, Vv. ae fates 7465. 
e Light & Pow same 
in conjunction with theliiome Elec. Lt & Steam uo ne, and ; onan: ape. 
American 


he Railways Co. owns entire stock Altoona & 
Electric Ry. and $454, 000 consolidated m bonds 


pons pot a O00 ee bonds were issued for exts. and impts. 
n 
ets Shey 1558034 hus tO, ste Sips 
Kmer TAY 000) Petar a ee ‘Trust Co Co.. Philadel- 
;. By et endorsement t by pete Re Raftways Ga "eee 


1896 paid ; Im 1896-07, 2 in 1997-98, 1 8-99, 
6 paid Ee se oH one: jin oe 3 3: 10% ti 
Pg SH » 


: in 
iti 1 L13%i in 19 ite 
in 1913-18 2.5%; \ Tite or 4, 
915, 4.35%. In 1916, 6% Dee. 81 1914 2%: 
 eiuaoes —For Dec. , ‘ 
a wy ending ec. 31 1916, gross, $730,174; surplus 


taxes, 
DAD —Cpenie 54 miles of track, connecting Altoona, Bell 
Heliidaneb urg and Tyrone. wauge, B ft. 3 in. Operates 1 124 cars. — 


OFFICERS. —Pres. Van Horn Ely; V.-Ps., H. J. Mgt. 5 88.0 and C. 


ley; Sec. Walter W. Perkins; Gen ran Lf§ 
0: V. 80. p. 649, 710, 2456. 2619; V 82 p 338° 301, 903 pe VB. 
"ws ) Scranton Railway.—A trolley road. 
ways owns all of the stock. 


preergen orapmtt. iy Ea Jan. 1 1897 assumed all the a aneets and liabilities 
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. As at 
present constituted, is 2 ® merger of 21 com 
Pithout competition, in the Lackawanna V 
uehanna County, to Pittston, in Luzerne Count 


e cities of Scranton, Pittston and Carbondale, and of + 
bold, Blakely, Dickson a Dunmore, Jermyn, Mayfiel oosic, Old 
Forge. Taylor, Throop, negro Avoca, Duryea, Forest Coit ty. 


Fare Increase 
to become mot 
8. Comm. pending 


crease in fare from 5 to 6 cents sched: 
1917, "was. eld up up BOF, the acerca 


t. re Tot, 


Pg am - D BON. ada Date. phe agg bw) Maturity. 
Fa Ry ist&ref M $16,- iz, 5iF-A 2,500,000 Feb 1 1947 
000, ge © SS 000) 0 ets lin ee o Mare, Un. bl * Cts “ 
1, , 4 - 000 ov 932 
31,000) ase fey no Gree Int. at Merchants’ Union Trust Oo. 4 % 
lst M($1,000)tf 18909 6 M-N 100,000 May 1 ] 

Peop. St Ry st M($1 “00g. tf 1888 Gg F-A 200,000 Aug 1 19 
People’s St Ry gen g.-tf 1891 g J-D 100,000 Dec 1 1921 
Scranton Ry wales ,000{ 1897 J-J 1,100,000 Nov_1 1932 
gold ($1,000)._..___. crt New. York Trust Co., N. Y. City, Trustee. 
Gerenton Ry M-N $1,000,000 Nov 1 1920 
000,000 (31,0 fon” rae “7 uitable Trust Co., Phila., Trustee. 
Scranton & rel d ist mtge({ 1893 @ J-J 150,000 Jan i 1923 
L000 600 s ($1 :000) _c*tf ai 2 American Rys. Co., Phila. a 


Co 
6g A-O 


State 
Scran & i M seas 
§$1.009 and pew 7B i? .. Union Trust, Trustee, Phila. 


uar Ry Serentos Trust... to 400 $1,000 each & Nos is 

lst M, Carbondale Traction! 1892 6g J-J 150, y 11922 
Go. one of EO 000. d{Interest at Central Trust we Now York, 

owen ‘ate Ry gen mtge gold{ 1910 5J-J 800 009 J Jan. 1 
$800,000 guar p & ar’ old | 1910 Oe, a Trust eee a ony 
Bonds.—Of the $2,500,000 Scran R 5s of a 

ore yy to retire prior bonds at maturity. od tise, toni & Pittston fo 
nm are guaranteed e Scranton n * 

ofl - to call &t any int. period at 102 and int. oe ee 


e 
$2,500 per quaues after foly 1 1895, but bonds cannot ne ‘all 


Carbon- 
dale Ry. mtge. or }810 = unconditional y 6 fone 
Ry. Subject So onl int. date at tog and ‘tas. v'o8. -_ 

The ins & ref. 5s of | 1917 Bon ag after 1922 at i023 ‘and a | Guar. 4 
p. & 1., by endorsement, 7 hon ee . Rys. Co 96, are reserved for 
underlying bonds and $ ,000 ‘for impts. under guarded restrictions. 

Pp 


Divtéonde, = aiase 1906 paid dividends v: 


from $1 
Sey ny arying from $125,000, the mint. 


mum, to $ e latter amount in 1914; 175, 
and $195,000 in 191 6 " ae Oe ae eee 


ROAD.—Owns and o fae ali the stress soads te and aro id ci 
Scranton, aggregating ting 90 miles. Operates 206 cars na 7? 


EARNINGS. ee year ending Dec. 31 1916, gross, $1,403,480; surplus, 


after taxes, int., -» $204,584 ual int. on $2, ‘& 

aie $2,500,000 1st & ref. 5s 
OFFICERS. —Pres., Van Horn Ely; V.-Ps., He J. Crowley and O. L. 

8. Tingley; Sec. & ter "Perkins; Gen. Mer., W. E. Boileau. 


Treas., W. 
—V. 102, p. 1437; V. 104, p. 74; V. 104, p. 1703; V : 108. p. 1310. 


(9) Lynchburg Traction & Light Co.—Trolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—lIncorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchbur, & 
Rivermont Street eK | (franchise pérpetaal) and the Lynchburg 
Co., and comprises all the street railways, gas works An J electrio-tight 
plants of Lyueeate and hydraulic power development at Reusens, Va.; 
the stock of fae Hay per Water Power Co., and has assumed 
the $500,000 lst m 5% bonds of that company 

In 1907 authorized stock was increased from $750,000 to $1,000 ,000, to 

rovide for the convertible feature of new bonds, but these bonds have since 
m retired, none having been converted 

American Railways owns entire capital stock, $704,000 of Lynchburg 
Trac. & Lt. consol. mtge. bonds, and $2.000 Ist M. bonds 

Fares.—In Jan. 1918 a plied to the State authorities for authority to 
discontinue the sale of 6 te ets for 25 cts. and 16 schoo! tickets for 50 cts, 
and to establish a straight 5 -cent fare. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 ($50).-.-... ..-. - $750,000 
First mtge $1,000, boo Dimi fdf 1901 52¢M-N 8 

” ertgeettclies c*ntf no ante Trust Co. . Poiladelphia, Trustee 
20 3 


5% 
‘ ntf Reel sist. Title Ins. & Tr. Co., Phila., Trust. 
Lynchbur Gas Go first mort-} 1900 5 M-8 ill, 1930 
gage $250,000_...-.--.-. tf\Int. at Real Eatate Tres Co., 
L burg Water Power first 1902 52 060 July’ 1 1932 
mortgage $500,000____ntf| Real Estate Trust Co., Philadelphia. Trustee 
Bonds.—Of the Ist A 5 bonds, $111,000 are reserved to retire bonds of 
like amount of Lynch puss Gas Co. due 1930, and of which no more are to be 
issued. Sinking fund o i? 2° & um became operative in 1906, which 
3 hE EF, Entire issue ean be called at at any time. 


Interest. Outstanding. Maturtty. 
See text 


000 May 1 1931 


ae in 1904, July, 1 %; Nov., ot 4 2 in 1906, 2 
1908. 6%: in’ 1908, 5 (Bid. Boe im (911 6% in 2 6i3' 
31 AS, ‘S39: in O14. 12 1S F te tote, fp im Hi 1916 8%. 


EARNINGS -—For year ending Dec. 31 1916, gross, $543,056; net, 
after interest, taxes, &c., $79,660. 











94 ELECTRIC 


RAILWAYS 








D.—Owns and operates 18 miles of track in 





ROA city and suburbs. 
to 100-Ib. T and girder rails. Standard gauge. Operates 39 pass. cars: 


other; 1 sweeper. Owns Rivermont Park 


OFFICERS.—Pres., Van Horn Ely; V. -Ps., . L. 8. Tingley and 
Crowley; Sec. & Treas., Walter W. Perkins. —V. 2. p. 1500; V. 106, p. M99. 


(10) Roanoke Traction & Light Co.—A holding company. 


ION.—lIncorporated in Virginia July 28 1908. Owns the 
ee Waa Power Co., the Bedford Power Co., the James River Water 


. and the Roanoke Heat, Light & Power Co., controls 
a of all the capital stock, the Roanoke Railway & Electric Go 

Water Power Co. had $350, w were t in and 
S250OG0" satisfied. The Roanoke 1 eee. t - P dang Co ed 


Interest. " Outstands 


STOCK AND BONDS— Date. 
Stock, $2,000,000 ($1 
Firs e an 


ioral] 1908 Be ¥-A 1.000.000 =o 

A00 (6100) Int. at Hiern & Os. “Phtia.” or , WR. 
ntf| Trust & Guarantee Oo., altimore, Trust. 

Bonds .—$7 50,000 cope capenah teenie ates tanned a aa 

the Roanoke Ry. & Elec. ‘Co. The remaining $460,000 are reserved for a4- 

py ay yt Pm py Ft By Pg of outstanding 
n y a 

aE og payable Feb. 1 1919 to 1928: 135% thereafter. 04 D. 


(a) Roanoke Railway & Electric Co..— 


ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sore at foreclosure Aug. 1 see. The present 
company wae! a. Prenchies ¢ 1935 and some 


business in a ge about 


ual. ighting and ra ee 
em and von A oanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstonding. Maturtty. 
Stock, $500,000 ($100).-----. -.-- -D ; See text 
000, 5g J-D 58,000 Dec. 1 1949 

ri ,000) fund._nt Int, tat Merean tile Tr. & Dep. Co., Balt., Tr. 
mortgage Pe Se 

vig7 50, 000 ($1,000) gs f_c*tf Int. tat Real Estate res ies Phila., Trustee 


Bonds.—Sufficient consol. bonds are reserved to lst mtge. bonds. 
Sinline Ses fund on Feb. a 1 1910 annually to Feb. i* 1520 1 1% of outstanding 


bonds and O- 
Distdends.— , 344%: Im 1905, 5 in 1906, 8%; in 1907, 6 
when 37 as paid: in 19 gil 5 Bom in 1912, 6.7%; in '19 
Oe Ne Oe 1 12.02%: in 1915, 7.4%; in 1916. 6%. 


EARNINGS.—For year end. Dec. 31 1916 (including both electric and 
way departments), gross, $688,978; net, after taxes, int., &c., $44,012. 
ROAD.—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track. About 41 passenger cars other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre. a. 90.:p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V. 93,p.470. 
ORGANIZATION .—In rated in West Yrene in 1899. Franchises 
run until ten? in W. Va.; in Ky, and Ohio in Dec. 1916 ran for nearly the 
full term wed R. 4 th B.. ewe and 25 years Sespoctt vets - In Feb- 
ruary 1908 name from Camden Inter-State R way to the 
Ohio. Vey pa nlectric Railway. Owned entire stocks of Consolidated 
Light, Heat & Power Co., Ashland Elec. Lt. & Pow. Co. (now 7 cove 

County Electric Co.) and [Ironton Elec. Co., but at time of acquisi 
. Rys. these were turned over to latter com y. On On May‘ 1908 | in 

000 stock of Kanawha Valley es 

Charleston 8 as Va.) Interurban RR. 


touten Ry. 
STOCK yt osteo). Date. 
Dosamee 53.090 


ist Mt 


eh 
5 3 -p nee. Dee 1 1946 
{Pee Co. for Ins. on L. & G. A., Phil.,trust. 
fyi were issued to take up $1,350,000 Cam- 
t. & Charleston 5s 
ane 1922, and | $50,000 Ashland & 
ageaing 6° 5,000 are and better- 
ments poe rg restrictions. ec. 7 i921 at ot 1026 anc and int. Penn. 
eaters Guar., p. ‘&l., by end. by Am. Rys. Co. V.103 


Dividends.—Semi-annual divs. (J-J.) of 3% were paid on from 
1908 to 1917, incl. On common, 1910, 3% igi *2% ; 1912, 6%; i: 1913 
3.9% ; in 1914, 2.9% ; in 1915, 4% ; in 191 6.6% 

EARNINGS.—For year ending Dec. 31 rene. gross, $661,938; net 
after taxes, int., &c., $175,656. 

ROAD.—O tes 46.3 miles of track in and between Huntington and 
Kenova, W. . Catlettsburg and and, Ky., — Ironton, Ohio. 
Operates 56 Bing "cars, 17 other cars.—V. 104, p. 257; V - 106, p. 1231. 


ea more 


(12) Electric Co. of New Jersey. 


ORGANIZATION .—A eons July 5 1916 of a number of electric 
@os. in iver opposite W Salem and Cumberland counties, A; i Je yo oS. D 


ware River op n, Del., and Chester, Ppl 

eurrent for electric wer in municipalities ‘of Ba Baten, ny Pennsgrove. | 
Woodstown, Mullica eis itman, Glassboro, Pau 
@lementon, Laurel Springs, Berlin, Elmer, Clayton, oo Swedesboro. 
Pedricktown, Pennsville, Harrisonville,’ Mickleton, Clarkesboro, We- 
nonah, 


ridgeton, Port Norris and many other smaller places. The Ameri- 
can Rys. Co. owns the entire outstanding stock and bonds. 


SrOCe AND BONDS— Date. Interest. Outstand Maturity. 
Stock ic Gic as siete tacked. - hia ashi alana AI 2 ben lai thai 

First fa i $5,000, eo mut 1917 52¢M-S 319.000 Mar 1 1947 

($1. 000) PO CURE rtf {Int. at Ouse 1 Trust Co., Phila., trustee. 


ds.—$250,000 aed  peserved to retire bonds of Bridgeton Elec. Co. ‘ 
remainder for exts., add’ns, &c., Red. after 1922 at 10244.—V. 103, p. 
937; V. 104, p. 1390, 1493. 


WILMINGTON & PHILADELPHIA TRACTION CO, 


On Jan. 1 1916 control was acquired bd the American Rys. Co., control 
ef which was in turn taken over by the National Properties Co. See those 
companies above. 

ORGANIZATION .—Incorp. in Dela. June 27 1910. Owns all stock of 
Southern Penn. Trac. Co., Chester & Eddystone St. Ry. and Wilm. Lt. & 
Pow. Co. ag wane 11915 acquired control of People’s ty. of Waenenen. 
Del. mom. S 500,000), and = on. 1915 purchased the Wilmington 
Southern ol ee and MD he Wilm. New Castle & Delaware City Ry., and 
consolidated them under the name of the latter. Bere $600,000) . 
Leases for years from gay 1 1910 the By 4 City R . Wilm. Edge- 
moor lec. 1 y., Gordon if eights Ry. Front & Unies Bs “Ry aind vo 
—ygies | ew Castle Count og. Oe. a4 & taininnen olen ren’ 

of 479.010, to a maximum of $120,610 in 15 years. 


EFCC as> BONDS— Date. Interest. Oneetena Maturity. 
i 8 + Beeenenetie 
raged ( Ry lst M $3,000, we 1915 TF: -D 1,650,000 June 1 1965 
a (31, i) suse esti be *\Int. at Fidelity Trust Co., 

600} M iit gold 1915 5 g A-O 163 3,000 Oct 1 1965 
0300.00 ($1,000 nae TInt. ai ¢ Witmni Poa cram Co., trustee 
Ww ist Mt 1915 5aJ Jan 1 1966 
eee fF 800) guar ertt at Fairm. Sav. Tr. Co., Phila., trustee 
Bab, et ist M 1918 5g M-S 53, 000 Sept’ 1 1946 

ened $100, eee we - Trust Co., Phila., trustee. 
Bonds.—All four p. & 1. by the Wilm. & Phila. Trac. Co. 


Remaining People's ty and nd Wilm. So. Trac. bonds ee = ane at 

of cost. People’s z; bonds are red red. oa any int. date at 1 $300.- 
SS Fe ot coe SO De are reserved for the Wilm. Wen den 
remainder may be issued for exts. and impts. at 85% of cost. Red. at 1 
Se any int. day. 








ROAD, &c.—Com street railway lines in W , New Castle 
and Delaware City -, and Chester and Media, Pa., in ban lines 
connecting these places with each other and with Philadelphia, a total of 
140 miles of track, ete Hehe wer Wil- 


Also does 

——— New Castle, Delaware 
eastern part Delaware 

Gity at and vicicity, in Maryland. 
EARNINGS. ier ~—» Southern 


- Year— Earns. Ni ato 
Bet on cu aes $2. 548,151 $1, ik .299 One eT 8 132" a 167 


|) 660 653, 
OFFICERS.—Pres. an Horn Ely, Phila.; Vice-Pres. e Gene Max 
i Me ilmington: Sec. & OC. ‘Wilmington: 
Aud., 0. E. Yost, Wilmington.—V. 100, Pp. 2012, 1190, i 2, 1466. 


(1) Wilmington & Chester Traction. 
yon toes & es Co. que 20.905 ont of 40.000 shines of stocks. 
Lease.—Part of this yey Agi SOR eg ~ #4 
Sene. Co, 90 page Se te Renters Desesrzveats Trac. 
, Wilm. City Ry., Gordon Heights Ry., bays & Union se 
: & Ecoms. El. Ry. are leased to Wilm. & Phila. (see 
» viz., Chester Trac. Co. sod teoaniadabetine ait ace 
. Go. (see below). 
uired al! 


arch 1898. Has acq 

the of, the Wil mington Ci 19,930), the Gordon Heights 

Ry. ($51,500), the Front & Union Street’ Ry. ($299,930) and the Chester 
Co. ( hi the collateral 

trust m fon Co. pA es ,000 

stock of the 


Dela —s owns $150 ture 
bonds of Front & Union St. Ry. and $45 586 let -, bonds Oe Geodon Helgs 
Raflwa Taam 
Union Ranway Com 


on mpany h itis all the stock of th 
100 200; Coegeee & Metia stock 

on Das & Phila. 

rental (besides rire on Hes nds) 6% on y ro esi 


pemearivanin, Traction 
et Earns. 


200 ,000. 
000 stock of the Chester As 


Media and on the $100 an Dieae & aay a. 
STOCK AND dna le Date. yon 7 

Shock $3000 000 80) oa ai Listed on Pilla, Ex $2000. 

Coll trust $4.000 1898 6¢A-O Lay oh 000 April 1 O23 

($500 and $1.0 #500 each) et Provident wd Tren Je Phila., Trustee 

gold wie 2 5% 551 ,600 April 1 1951 

SE oe epddivw hich wane m Trust Co., Wilmington, Trustee. 

| a Sl? ist $000. 1911 5 M-S 600,000 Sept | 1951 
($1,000) ....--.-.. ntf Ine. at . Guar. & Tr. Co., Wilm 

Chester Traction ist —-- 1894 g M-N 250.000 May 1 1944 

id 50,000.....- “a 8 at Guar. Tr. & Safe D =<. P 
Ww. Edgemoor ist Mj 1906 J-D 400,000 June 1 1946 
o enn oat? tft int. at Real E: Estate Title Ins. & Tr., Phila.,Tr 

Union R me i mtge g.c_ tf 1913 5¢4J-J 200,000 Jan 1 1943 

Chester St Ry stock D ssa 10 J-J 150,000 rental 107 

Chester & Media El Ry goldtf 1913 5@J-J 100,000 July 1 1943 
Chester Darby & Phila, gold tf 1913 5g J-J 125,000 July 1 1943 


Zhe Wienotee n & Edgemoor bonds are guar. as to both principal and 
interest by the bl ae, City at 

Interest on Union Ry., Chester Street Ry., a, Gnester Daroy 1 

y Trust Co., Chester, Pa., ‘on Chester pete 4 
oh Co., O-- Reweble at Continental-Equitable Title & Trust 
latter guaranteed by Chester Traction 

gone —$1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi- 
ties and guar. stock. They matured originally in —_ 1918 and bore int. 
” D2. but were extendeu for 5 years at 6%. vee 101 and int. on an 

Aste Are listed on the Pilla, Stock Exch” V. 106, p. 1902, 201 


Of the coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. of 
1898. Wilm. City bonds are subj. to callat 105 andint. V. 93, Gy. 
The Chester Trac. bonds were extended in “ae a 30 years. - 98, p. 


1073, 1158.—V. 98, p. 1074; V. 106, p. 1902. 
(2) Wilmington City Electric Co. 
Lease.—Was leased on quiz 3 1 iets for 990 yrs. to the Wilm. & P 
Trac. Co., the latter assuming all & fixed charges of Wilm. City fidcOe Co. 
ORGANIZATION .—Incorp. in Podiums in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


STOCK AND BONDS— Date. Interest. Outstandt 
mtge $1,000.00 gold/ i911 5M-N 1,000. 000, ‘Maz'y isi 
($1,000) guar p & i___c* tf\|Int. at U. S. Mtge. & Te Oo. N. Y., Trustee 


Bonds are redeemable on and after May 1 1921. uar., p. & I., by Wil. & 
Phila. ene. V. 92, p. 1441.—-V. 94, p. 567. 

(3) Southern Pennsylvania Traction Co. 

ORGANISATION, —lIncorporated in Penn. in June 1910 with $10,000 

wned by Wilm. & Phila. Trac. Co. Leases for 990 years from 

July i 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Mella Glen Riddle & Rockd. i. St. Ry. Co. at a minimum annual rental 
of $71.990 to a maximum of $106,990 in 15 years. V. 98, p. 1073, 1158. 

(a) Delaware County & Philadelphia Electric Ry. 
Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvanii 
Traction Co. at a rental of seen yn Sys a 

ORGANISATION. —Incorporated ay 11 1892. Completed from 
Media, Pa., to Baltimore Av., Olitton 1 H’ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 


United Power & Transportation Co. acquired the road. paying $166. 
share for the stock in its 4% wast certificates secured by ae epost of cto. 
Rit AND BONDS— _ Date. Interest. Outstandi Moun ty 
tock $500,000 authorized_._.. .-.. -.---.. 2 See te 


Fist mortgage $64,.000__ntf 12918 5 J-J 64.000 July 1 1943 
. at Cont.-Equit. bie & Tr. Co., Phila 
lst M. bonds matured July : 1913. but were extended for 30 years at 5%. 
DIVIDENDS.—Paid in Gyitente in 1899-1900, $20.000; in 1900-01, 
$27 .000; 1901 to 1908 incl 1,000 per ann.; in 1909 and 1910, none; in 
1911, $21,000; in 1912, 4, $15.000; none since. 


ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 





FAIRMOUNT PARK TRANSPORTATION. 

Sale and Reorganization.—The following plan was formulated and de- 
clared operative in Feb. 1915 as a majority of the was d ted in 
assent, and at the sale on June 22 1915 the property was purchased by the 

tion committee for $58,000, subject to the Ist sae. of 750 ,000. 
Sale was confirmed on Dec. 13 1917 by Judge Thompson in the . Dist. 


Cams 08 at Pinte ya 
mpany is to be organized with $100,000 7% cum. (from Jan. 1 
1918) & —~ ‘war $10) and $400,000 common stock (par $10). The 
present first m 5s, due 1937, are to be undisturbed. Cash require- 
ments, about 37 -000, are to be met by a subscription of $3 50 per share 
for each  < deposited. (Subscriptions largely exceeded the amount 
anticipated and payments were reduced to per share). Salcobere 
Feosive for each '$10 #0 Dald one share ($10) Of new pref. and fi 


($50) of common The new stock ma. transferred to voting 
trustees 


exchange for voting teust certificates) for not _ 5 AE ys 
trustees to have power to sell all but not a part thereof at not less pa A 
April 1 1916 and su uent interest on bonds paid at the rate o 47, 
perann. In Sept. 1916 the Fairmount Park Transit Co. was incorporated 


in Dela. as successor company, but in May 1918 the old company was still 
in hands of receiver. 

ORGANISATION .—A New Jersey corporation formed in 1894. Char- 
ter license from Park Commission runs until July 24 1939 and re- 
newable (unless 1 year’s notice is even) Be for 10-year ods. Park Commis- 
sion may, at a n of license, p prance property at its cash cost, or at 
end of 35 from opening of road at ite en value plus 50%, or at cost 
we Gy a ame ons and im rovements. Owns an electric railwa in Fairmount 

”” May 1 operation is optional. Woodside 
Interest. Ovitené 


Park, opened aoe: 1896 
nnox ate. 
plat teatonee 750,000 goldf 1912 fe $0006 ApeAt pelt 108% 
tease § trees ote 1a 191s, Trust Co Pee , 1867 
—Ist mtge. site are yo ee ” 105 Am int. ont — (Erustoe day on 
beginning Oct. 


($1,000) 
Bonds. 
Cum. sinking fun per annum, 


60 days’ notice. 
draw interest for the “at 95, p. 480. 


1918, bonds to 

















R. 


MAY, 1918.] ELECTRIC RAILWAYS 95 
ROAD.—9.82 miles of track in West Park and East Park; crosses Schuyl- | line (V. 100, 1511), and on July 1 295 Op eetgnoe were ual 
kill River on a steel bridge. Rails are 90 Ibs. 10 closed, 50 open cars. a oropeiaaione ‘for bein ects were ts a yo "01, 133, 78 enburg. 
REPORT. i year 1917 and rears end. Oct. 31: At the election on y 16 1916 it waa We voted to 3 Bet? 00,000" candies 
Year— Gross Charges, &c. Deficit. | for additional subway and elevated lines pin Finn 
as a ase $107,516 $29. igi” $47,378 $18, 187 gram of former City Director of . Merritt Taylor, as —_ ed 
1916-17--..... A | 46,7 ‘613 | in V. 102, p. 2342. The Stern bill, rend valid the election of May 16 
I9TS-16.... 226 12 7,97 5 48.759 1916, was - re) tatives in A 1017. 
—V. 100, p. 642, 733, 1672, 1832, Tie: V. 101, p. Tiss: V. 105, p. 2455. | ¥. 164, p. 1703 On July 7 1917 the taxpayer's suit to restrain the ci 
m p ion of the new Aron 
by Common P urt the Penns Bago : Je ® 
PHILADELPHIA & WEST CHESTER TRACTION CO. Comm. rae eeree Sea 17 reais ot 60 p constru a F. 8. 
ORGANIZATION. —<neengne in Pennsylvania on hey » 1896. Mu- | ao e lines contem . n July ty iree 
= al In 1 acquired con hila. tor of Transit Twining let six contracts, involving an expenditure of a 
i n~-yb ae Turn cake eet: Oo., w hick in turn wie Pe Gareeke mately $15,000,000 for the construction of the main lines of the new yo ston 


County P. 
y. Co. 


Also eomarehe the Phila. Castle Rock & West Ches- 
ter Passenger & Lianerch 
By. @ line between the 


In Jan. 1902 leased th st. 
points named, 3 1-4 miles; mye ly Be ap pF 8 


debt. Rental is 5% on the gay stock rod 000 2. ome. $383,350 
outstanding) and payment of taxes and Leases 
the Philadel phia & Garrettford St. Ry. (which LY ag controls) at 5% on 


funded debt om $500 per annum for salari 
In Jan. 1912 increased authorized stock 


STOCK AND BONDS Date. 
000 gold aT cutee 1898 5¢4J-J 400,000 
at 105 ($1, foo) --cet Int. at Girard Trust OCo,, P' 


4¢J. 534, 

) c*tf\Int. at West End Tr. Co., 
P ‘a & Gar ist M $3,000,000 1 g F-A 1 {985,000 Aug 1 1956 

gold ($1,000)_..._._-- ctf Int. at West End Trust Co., Phila.. ape 

Bonds.—$466,000 of the 4s of 1904 are reserved to retire $400,000 1 
bonds. Bonds of either issue can be called at any time at 105 and Soap oo 
sink. fd. The remaiaing Phila. & Gar. bonds are reserved for future re- 
quirements; red. at 105 & int. on any int. day. 


REPORT.—Year ending Dec. 31: 
Dec. 31. Pin Net 


ck from $1,000,000 to $1,400,000. 


Interest. Cuntenties Last dto.,&c 
A-O $1,148, Pa | 18, Sai 


Other Interest, Surplus 


Year— Earnings. Income. Rentals, &c. for Year. 
(eS ry 070 $269,998 $26,341 $188,552 $107,787 
{| 541,326 248,967 27,109 180,674 95,402 


ROAD.—Operates 50.56 miles of track from 63d and Market streets. 
Philadelphia, to West Chester, of which 24.45 miles is leased. An extension 
from Drexel Hill to Mees. 6.51 miles. was placed in — in April 1913. 
Gauge, 5 ft. 2% in.; 58, 60. 70 and 80-Ib. T rail. cars. 


mong ye a -—Pres., ea Taylor, Phila.; V.-P., H. H. Aikens; 
= Rihl. Otfice. Upper Darby, Del. Co., Pa. V. 94. p. 352; 
- 98, SN 234: V. 106, p. 397. 





ADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 


ey in Pennsylvania by ony May 1 1902 to take over under lease the 

Union Traction Co. for 999 y = oes 5 1902, and to acquire and hold 

o qespocettona. of lease, see Union Traction be- 

The Rapid t Co. pata B om pn numerous franchises for new rozds 
M ‘oerd syndicate in 


rs) by the Mack-F' erer 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5.600. au capital stock, was 
ormed to absorb a number of these franchises. V. 76. D Pr301, In’ June 
1903 the’ Rapid Transit Co. obtained from y~ Philadel City Councils 
other valuable franchises for new lines. ril 1906, nowever. an agree- 
ment was entered into with the city reling nearly all the rights to the 
franchises of 1901 and 1903 ae oe wheels paeteet¢ of the company’ 8 fran- 


chise rights was readjusted on 2B. 693 
Subway has been built in Market St. from 23d St. to Delaware Ave., 

elevated structure on Market St. west of the Sehuylicilt iver and on Dela- 
ware Ave. from Market St. to South 8t. V. 74, p. 528, 989; V. 76. p. 1301; 
V. 81, p. 265. In March i 907 began operating on that portion of the ele- 
vated from the ye Raver west * the Upper Pees terminal station, 
a distance of about 4 miles - 84, 571. 3 1908 the entire 
subway from 2d St. to 23rd. ae Market St. - placed in wy thus 
comeieins line through to 69th St. 87, 347. 1908 ele- 
vated line on Delaware Aue. to South Bi. Station was placed in operation, 
completing entire line. - 87, p.°936. 

In F had 1902 A the fo of the Doylestown & Willow Grove 
~~ Be Also owns entire stock ($10,000) of the Real Estate Holding Co., 
which owns property of an assessed value of $1,675,320. 
ce J rane 3 1 & Swarthmore Ry 


- and the Media Mid- 
Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Ohester Ry, ee ee embracing 25 miles of track, , ves 
thereupon leased to the Phila. Rapid ransit Co. for 999 y rental —s 
$8,500 (7 ae year, $17,000 for socom and third years, Son 500 for fourt 
year. $34,000 for fifth year and $42,500 for sixth year and thereafter. 


Wage Schedules.—in 1911 a plan was _asegees looking to a lasting pense 


—— the company and men, 22% of oon pe er earnings to be se 
art for wages and wage scale to be in idly as aie within 
that limit. See plan in V. 93. p. 590; also V. . 338. 

Adjustment o Wit —On Feb. ‘ig 1907 the board of direct- 
tors accepted » pias submitted Jan. 1907 by th Merchants’ Asso- 
ciation of "i a ben for a readjustment of the relations between the city 
and compan The plan confers upon the city the right to purchase at any 


time after Jane 30 “ 57 all leases, franchises and ty of the company 


atthe company’s = paid-in capital. $30, . The city has 
the ht to °o eeemnens. | & sinking fund is to be 
established. to “= out o Fy the company, which, 


calculated at 4%, will amount to at feos east $30 $30 000.00 ,000 at the expiration of 
years, to enable the city to acquire the property at that time. Another 
ement is that, th Jan. 1 1907. the city 
shares equally in the net profite after iders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground cotvends within the whe are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 


have three members on the Sed an of directors. The ane 5 rateoffareis 


not to be ed except with the consent of part of the 
arrangement, the Rapid Transit Co. to call the $12. 000-0 000 then still 
due on re Cy a at the rate of $3,000, avery months, the money to be 
[to and improved service. For further detaliis of pian’ 
451.1552. An ordinance embodying the above features was 
passed by 84. p Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
ied by the company July 18 1907. On Feb. 27 1911 State o Supceme Court 
affirmed the decision (V. 89, p. 847) of the Common Pieas Court 
the company’s ron at in a suit brought to test the validity of ee fore- 
Cy RT. ED a 
men the fina! assessment o 5as on stock, payable wo - 
ments—$7 50 Sept. 9 1907 and 33 50 Sept. 7 1908. ¥ 85, p. 284, 1402. 
For new lease ordinance see below. 

In Oct. 1908 stockholders of Union Trac. Co. and the Phila. Trac. Co. 
approved the use of securities owned by them as ty for a new loan, 
and the $5,000, 000. oat. , ™ ose ter pew was thereupon author- 
ized. . 86, Pp 

On p aa. ob i 1ei0° ne stockholders voted to discontinue the insur- 
ance fund valued at over $1.750,000, and to  E or sell the securities in 
said fund, applying the proceeds to general pur of the company; 
to sell the 4 ing stock of the company to the Union Trac. Co. for $1 

, taking lease “ome same for 10 years at rental of $150,000 a year and in int., 
with right = re- sae at the end of 10 RS for $1. This 
igane was mad oasis of $ 000 moue of car trusts n Trac. Co. 


Union Trac, Co. ee 
of Mr. E. T © consented o to enter the 
hila. Rap. Trans. board, calling for the issue of $19,000,000 s f. bo 
for life of city contract BS y the U Co. and 
by pledge of equity in Market t. Elev. "Dass. Ry. (V. 91, p. 16 
over and above present $10, ,000 mtge. on - V.92,p : 
On Feb. 29 191 of both the Phila. Rap. Trans. and Union ° 
- aut the mtge. V. 94, p. 631. part of the plan,. every 
equity owned by Phila. Rapid 1 . Co. is surrendered to Union 
. See 91, p. 1161, 1386, 1574, 1630, 1711. The City Council 
assented to arrangement in May 191}. 2. p. 1375, 1 


and 
ectors Operated in , a4 


L 
C A election held wear ‘29 1915 the 
2 $6.0 00 to i Birect subway and a Frankford elevated 


of a $6,000,000 loan for a Broad 





were let upon bids submitted by the contractors six months 


coeds uently awarded, also on bids 
made early in 1917. - 105, Bod oe. a has il [The cost of the amplified 
on s' costs current in the 


system, based early part 
of 1917, is estimated at a Hoe Bore B "F100 ,000,000.} 

Lease’ iy aay ve -—On ‘Jane 3 1918 Mayor 81 Smith signed the ordinance pro- 
vine for the lease of the projected ag agen Saggy Bir den — 
pany Ot operation in conjunction with its oat es as one s 

olders on Feb. 8 1918 approved the lease and on Feb. 18 it was 
by the Mayor and the Pres. of the co. It must now go before the . 
Commissi 7 ion for final sanction. The modified lease provides in the main 
as follows: 


(a) The companys to po “tytn the use of the city’s lines an amount 
equal to the a charges on the bonds issued by the city 


to construct the 
The following faymen ents are to be made in the order named from the 
revenue of bgt ited od ayetems: (1) All expenses of gperation and main- 


previous. Further aT ey were 


tenance; (2) taxes of all kin (3) fixed char, =o < Oe So 

int. and sink. fund pa: ts on securities of the co. issu provide 

es to its own lines and equipment for the ne iB s tines: speci 
to reserve, depreciation and contingency funds n 


oo = ¢ ) payments “oy the city under the 1907, prota (7) 

ty and e co. portion to the relative investmen or ead — 
poten y toa vsemun of 5% = - such investment. The company’s invest~ 
ment & fixed at the aunpent o ts stock now auth. and issued, $30,000 


msures f 
During the life of the contract this rate is not to 
issue of stock. (8) 


ace Toame'h 
s 
Debicits in Items 6, 7 and 8, however, shall not be made up = all current 
payments in any year shall ‘have been made and the Beng pet AA initial sur- 
plus (as at date of contract) restored. eficits in Item 7 7 
shall be made up before deficits in Items 6 or 8. 
the fare to be 5 cents. Within 60 days after con- 
ective, exchange tickets = be abolished outside of the 
ed ‘Delivery District,’’ and universal c—— shall be sub- 
stituted therefor. On the opening of thot ag eet section of the 
sees See the exchange tickets inside the delivery ct are to be 
abolished and free ers substitu 
(d) Whenever there is a shortage of current net revenue for Any he ney men 
under (6), and the new surplus shall have been exhausted 
Sreeee Semieted, So te eunee. & of $500,000, within thirty dave escaier 
the Su g Board shall prepare and file with the P. %. Commianen a 
schedule of 4 and charges which, in its opinion, will produce gross revenue 
sufficient to meet such payments, and make u a reasonable time 
Ja ~~ ee surplus and any ¢ eficit in payments of the various items in former 


me “Service and 7 of he unified system to be controlled 
board of supervising engineers, three aeebers, one appointed b 
city, one by the com ompeny and the third jointly by the Mayor 
of the com vg oh. will also arbitrate any question 
city and y under the contract. 

oy Th The term o ane lene will enpene ce cute 3, TEC - 
contract, the tt.” may on os after July 


by a 
the 
ent 

pay Et the 


As under the 1907 
all of he = 
any’s Poa ee ue of its capi ital pe outstanding. 
tion, Poon ying 0 Hs 1 and July 1 1957 the ay. pay purchase 
e oto cad plus any f divs 
year foes 
oy detain, ose V. 105, p. 819, 2366; V. 106, p. 86. 
act.—In March 1912 entered we a 0 a 10-year contract vith the 
Phila. ga enters Co. for additional power. 06. 2. 
Voi Trust.—The voting trust esta oy oblished in Feb. 1911 for 5 years was 


extended in 1916 for a further oe of 5 years to oD 20 1921. The 
are Arthur E. News iho oe, . McFadden and William P. Gest. 
- 660, 726, v.96, P- 1608; v. eon . 623, we 


as ants rake $00 atack:, te to operate 7. 66 snlles 


in operatio m Jan. 1912 
1918 the co. entered into a contract with 


Hog Island a iters 
the Emergenc Be. Fieet Corp. for the construction and operation of an ex- 
tension from wick Ave. to the Hog Island Shipyard, and has under- 


taken that it shall be in operation by Yay 1 1918. he Fleet Corporation 
will advance funds to the company to cover uhe cost of the new construc- 
tion and equipment [100 new cars], and at the close of the war this property 
will be taken over by the P. R. T. Co. av the a a? apoeumen value for - 

Fares to be char; mn Aug. 2 1915 Judge Dick V. 106, p.1 

Excise Taz. me & - 2 1915 Judge Dickinson in the U. 
held ee & the S company" 8 subsidiaries operated under lease were not carrying 
on b within the meaning of the excise tax law of 1909 and therefore 
were not Table to the tax. On Oct. 22 1917 the Market Street Elevated 
Pass. Ry., the Uniog Traction Co, and the Philadelphia Traction Co. a 

ed to the U. Dist. Court for restitution of $73,768 and interest co’ 
mo fA .>:t the years 1911 and 1912. 

Fares.—In May 1918 doplied to the City Council for aniitaditn) to increase 
fares in Phila. to 6 Goats. so that the co. may advance the wages of carmen 
5 cents an hour. 106, p. 2011. 

Strike.—A strike pA the company’s lines was begun on May 16 1918, but 
is reported to have had liitle effect on the traction situation in that city. 
Vv. 106. p. 2123. 

STOCK AND BONDS— Date. 
Stock $30,000,000 ($50) 


Coll trust - 
‘$1 ,000) g 


Sink. Son yy 


Miele $1.0 
=: gus i Los hes 


906 
1,800, 500 ae ,000) oie % mith ttle & Trust Co., Pet 
1560000 1910 J- d 


Interest. Outstands ng. 
guinea J-J (6g 00 sh\ 


€ $5,000,000 / 1908 65¢F-A 
Sion wheelie c*cpti Int. at Pens. Co. for ins. on a Lives & Granting 
uities, Philadelph 
$10,000,000 


guar p & 1- c*c t 
e $10, 





J Jul 
DES UR Rte SIRO rot Commer. Trust Co., Phila. o- 1 "1926 
Oar trast, corti. “65305 585 1915 (5 M-S 450,000 Mar 1 1925 
Our on ae ~ $1,944 000. vO13” g MN "1,134,000 May 1 1923 
Series NO snnnnonnenOO vane * Trust Co Phiindeionta hia, Trustee. 


mortgages, as of June 30 1917 amounted to 
$81.0 003 475. against $51'553,216 310.1 in in 106. 
m was listed on she Phila. Exchange in Fg 1902 and in ae. 


Stock Exc e. have listed o: 
pane Voting trust D. 759: V. 104, B. 164. 1146. 


Phila. 08 Exch. V. 95, p. 1608; 

Bonds .—Collateral a agg secured by deposit with trustee of 
securities owned by Phila. Rapid ‘Transit it and also securities of Union Trac. 
Co. hila. - Co.; entire i ames sup rene 0 coll a8 208 on 6 ween “a 
lished wie a and after Feb. 1 1912. fund 
tire all bonds £e- 1 1957, began to o operate Fel Feb. 1 Lisi 2. wits Market 
onre a ee “652. es aol go Po ma 

s guaran . an 
L-F Ba 5 Be Gee the Phila, apid Transit 00." Are subject 

myn ty, int. fete at 102% and int. - 84, p. 749; V. 86, p. 547. 

The Darby Media & Chester Street Ly a nds are ° Be OF hee y en- 
"6 . Rap. Tr. Co. Oan be called at bays & t 

Both teral trust bonds and Mark treet a pa. eve 
listed on PElecovue Stock Exchange in April 1909. V. 88 

THe mortgage bonds Of 1012 aze callable on an 


sinking fund 
as a whole or for sinking fund at 105 and interest. Oumulati ay 





































































ELECTRIC RAILWAYS 


[ --——- 
fund ann began Jan. 15 1917. Of the $10,000,000 runt, Cortficste: Ene Gut eetinahes ate wad the Geert cone 
dl SFE es io0 are outstanding, $580,000 are held in renewal fund, | of the Union Traction Co., but were issued the Pa. Co. for Ins. on Lives 
1,600, are in com reasury and $35, “000 have been retired. Since haaeiten, to for the shares of Electric and Pn dy na 
are guar Mey Union Traction Co. V. 94, p. 827,699. There | tion companies p and are secured by a deposit with the 
50 060 ‘cor liteotes of parvictes tes in the company’s treasury, | of all the shares Pot the stock of the Electric Co. and the People’ 
representing $882,000 P. R. T, bonds of 1912. Traction Co. thus acquired. pny te Ler my, gg A . 
Car Trusis.—The series “A’’ car trusts mature $75,000 semi-annually | They are guar., prin. and int., by the Union Traction Co., and are redeem- 
G-J.). | ‘The Ser. “B” mature $175. 000 8.-n- beg. Sept. 1 1913 and ending | able at the optic a é 
ar. 11925. Red. at 102% and in Series mature $81,000 s.-a. Collateral yust Bonds‘Tine collateral trust bonds were issued to fund 
from Nov. 1 1913 to May 1 1925. Red. at 102% F wtl int. and are secured | the floating debt and are ees the deposit of the 35,000 shares of the 
By, 00 new cars a common stock of the Hestonvilie tua & F; a 
ds. ee tel aye st pe ae was aa in Oct. 1916. In | tocall at 105 and accrued int.; $209,000 has been retired by sinking » 
1917, ia 50 oF Ae share n an per share OFF IPERS. wth Jeremiah J. Sullivan; ist V.-P., Chas. E. Heed; 
1 trackage June 30 1917, incl all lines leased and in seit : 
e661 115 alice Owns about 3.425 care of all kinds Sec. & Troas., W. J. Shielda—V- 99. B18: ¥. 108, p. 1120. 1902. 
PENNUAL REPORT oT bog © pad ends June 30. Annual report for LINES CONTRO LLED BY UNION TRACTION CO co. 
1916-17 was at in V. 105 S Piste (1) Catharine & Bainbridge Streets Ry.—A trolley road 
1916-17. 1 igi6. ae) ee ORGANIZATION.—Incorporated May 14 1500, and leased to the Phila- 


Pass. earnings 27,504,041 24,871,255 | Taxes -.-..- 1,398,413 1,264,701 company to tne Union Traction Oo. Oct. 1 1866; tn 8 eae ane met 
999 $400 











Other receipts 1 049, ‘574 "968.039 from 99 to years and s ,000 to 000 
ee ae eee woo xp--18-004-171 14372. rr (all ouued by Phila. Trae. Oo); restal te $24,000 yeasty, besides tnheresd 


Expenses— Interest Bh ce 02780180 3°308°7 730 
ra rer ori 1,604,181 E941 493 | Divi amma 1:499°378 (35599, rst matOOK $50). ee ee FS % MS 0M g100.006° descans” . 
Sper Pt cars. 7°129°739 6447.078|_ M ‘3 M $150 ($1,000) e-ent 1890 5% A-O 150.000 April 1 1920 
General__.__- 1,498,826 1,343,325 Surplus ae 284,592 1,073,693 TY EMU icctnts accel: >. - speieaienien SEAMED. Gnticdcices 
Maintenance and renewals in 1916-17 include sage ; expended, $2,- ‘Bonds are oS ios ect to call. Interest at Land T. & T. Co., trustee, 
s t $2,506,731 in 1915-16, and Ne meg se balance, $1, 570.- | Penn. Co. for Insurances on Lives, &c. 
, against $1 369,171. of Includes $120.000 fund (city contract}. Dividends.—Dividends of 6% are “cer es 
Earnings.—For 9 mos. end. - Bl: id g : 
‘ileus. Grete ‘Net. aft.tazes Fized Charges. _ Surplus. cme : Fhe by ees 5-466 aaiies of track 
WE cckicpianie $22,418,459 $8,920,344 $7,311,524 $i, 608, $20 (2) Citizens’ Passenger Railway. 
|. eS 21,001,095 9,221 720 7,328,468 1,893,302 ORGANIZATION .— ted Mar. 25 1858. Leased to Frankford 











OFFICERS —Chairman of of Board, i Sto ; Pres., aI: "E. Mit- | & Southwark Passenger R: alway Co. April 1 1892 & 999 youts; rental 
ten; V.-P., R Hamilton; Sec. R. B. Sec. & | now $140,000 per annum, to 28% on stock, {per 82 
Asst. Bu) Dunbar: Asst. ee a J. \jnicide cod GW W. Davis; ag hy ey egg "ely 118 Ae oN 
ey B. L.A page ep maradona te epee po oa stock a an SE gy B500.000 (par $30); + $192,500—$20 on 8 
» Roving vn & Willow Grove By, CoA shares and os on on 1,500 shares. 2 Cohen bia ‘Rvonue to Mifflin 


b: Ra Testt through 
the entire capital stock ($800,000) pe 000. The Rapid | Street, 11. 
E Co. D patos inte io ——_. / RLS S a (3) Continental Passenger Railway.—A trolley road. 


STOO ‘ 2 
Stock $500,000 ($50)...----- _... -.----- $500 006 POLE CRSANTEATION . —Incorporated t. 3 1873. oe ge g Jan. 1 1880 
First mtge $500 ($1,000)}_ 1900 g J-D 500,000 June 1 1930 | © Union Passenger Railway Co. for 99 years at pene = $6 per share 
n _..¢*_cpt{/Land & Trust Co., Phila., Trustee. delphia Tra interest, taxes and operating expenses; | weg rep Rh g 
AD.—T 6, 13.636 miles, from Doylestown to Willow Grove. = Traction Co. June 30 1884. Operated by Phila. eee Transit Co. 
running over the old turnpike between those places, which is leased for 999 | Stocks owned, per balance sheet July 1 1917, $600,000 


years. STOCK AND BONDS— Date. Interest. Outstand . Maturity. 
EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. Stee Car G60) .nnsccocasess anno $6 J-J {208 ,000 shs ane Bo) aes 
@ 4 T wenty-Soce Tio oad Street = Alle Allegheny Avenge Pasonser Ry. First m ($500 11 1879 46 J-3 A od ya aby feo oes xt. 
Bt. & Allegheny At ve. . Passenger By. Oo . (chartered 1300). the Fairmount & 1,000) gold. eee c&r ans =e & Trust Co., Phila., trustee. 
Frankfort Ry_ Co ., Lindley Ave. Ry. Co., Cheiten ue lessee for additions July 1 1917, $672.260. 
Ave. Pass. Hy. Co:, Germantown & Fairmount fy. Co. and the .& gen ly 6%, but in 1909 were extended for oe 60 years at 4%, 
id Transit St. Ry. Co. Is leased to the Phila. Rapid Transit in ig08 on. Phila at _— ee: Not — to call. listed 
Co. for 6% per annum on pass ital. , 1 tock Exch. V. 88, p. 822. Trackage, 11.41 miles; 
sTOC cut. amount, $1,302, 5300 ($50); 22,456 shares outstanding. | V- 106. p. 


$27 aD by By 328 goad 1917, (4) ree Traction. 


3 Darby & pec Street Railway. ORGANIZATION ger Hey, the May FF Age, and uired control of 


the pny sae coma 7. & Southw Passenger Ry. 
TION .—Entire ($5,000) is owned by the Philadelphia and the Second & Third 8 “ On July 1 1896 Cee a 


Gi ats SONDS— Det. Inter terest. Outstanding. Maturity. | 99% years the Citizens’ Glearficld & Gam t. Ry., the Ley East End 


St. RY.. .the Brown & Parrish St.. 3 By and the Citizens’ orth End St. Ry 
re ms ge $200.00 gold| 1 90 TD 173290000 Dec 1 1934 In 1895 the Union pe egy witieh $50 all the stock at the rate of 
($1,000). .-... ce -cptl Int ¢ at ret Bick . Phila... Trustee. $85 per share for each share, on whi had been paid, and 970 per 

fonds’ —Are guaranteed, prin. & zope Be t 5 Phils. Rap share fo for each share on which '$30 i the Pennsylvania Co. vor 
Transit Co. Are subject to call on — ae date at 105 and interest Insurances on Lives & Gounting Aamebiien therefor its guaranteed 
ROAD.—From the Philadelphia County line to Darby, 2.498 miles. | ‘rust certificates. On July | 1896 the Union wacom Co. leaped tne 
(4) cnet Stl & Philadelphia Railway (Chester Short Line). | Rraction.” ee eee. er ee ae 
ROAR IZA Fadia. & Incorp. yy yg dated successer Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of 

© Phila. & Ohester Hy, sold at foreciosure (V. 92. p. 1243). In consigera, | $50 Daid and 22,604 shares of $30 paid. making total '$8.287.920. 


the 
tion of an agreement to operate the line the Philc, id Transit received | ROAD.—Mileage, 129.855 miles. Rail, 90 Ibs.—V. 63. p. 557. 
oF fey eB The Ohester & Phils, recelves 35% and 


Transit of gross earnings, for which the Rapid Transit assumes | (5) Empire Passenger Railway.—A trolley road. 
all costs of The 35% be applied to int. on bonds and divs. CROANTE ATION - —AIncorporated Feb. 10 1869. Leased Dec. 26 1873 
on stock. Franchises are unlimited as to time. 2 teenth Sire ay ened Bae 4 Company ~~ “2 Src & Nine- 
TOO Date. nterest. Outstond aturity. mth Street Passenger Railwa m. ‘or years. Transferred 
~- ES O00 (30) ee ; -” 1 1895, along with all right to di ends on 6,100 shares of its stock 


Stock it (i nctebduse.avea > aabagge ~ SEEGEED naectécennce 
‘ (then held by the Nig Passenger Railway Co. as trustee and lessee), 
ist 600 000 ge ee aha Lg 0 netic. Tit. Ins. 00 000 Dy Figs | | lease of Philadelphia Traction to the bag Traction Co. Dividends 2. 
nds.— Red. on any int. date ro 205, and int. on four weeks’ notice. | $1 50 per $50 cuare cach June 30 and Dec. 30—that is 6% per ana. 

Free from Penn. Sta ax. Sinking fund of on es us earni STOCK AND BONDS— Date Interest. ndi 
over 4% on the stock shall either purchase and retire bonds er be used 4 Stock ‘par $50)______ (All owned by Phila. Trac. ) Out 500 000 ae: erty “4 
new construction. V. 104, p. 763. ond on Philadelphia Stock Exch. lst Mi pote 5206 000. ..c.cpt. 1900 3% g J-J 200 000 Marl _ 

EARNINGS.—For years ending Dec. 31: —The new 3s were issued to ret a like amount of 7s, due 
omer a oe : are Other Total Interest, Baiance, | July 1900. Land Title & Trust Co., Trustee 


Phila., . 
Y Rects. Receipts. Tessa, &c. Sur os ue lessee company for additions ‘July 1 1917, $705,715. 
Saat $347,199 sizt 320 $604 $122,124 $36, 18 
| Riera secnute 144:058 50.740 et $F 4 ‘918 er ir 821 ROAD.—Mileage, 12.41 miles.—V. 70. p. 1150. 


ROAD.—15.2 miles of track, ineludt ; main line from Chester to Phila. (6) Frankford & Southwark Philadelphia City Passenger Railway. 


9nd, pranches from Ore MEO to Moore Station and Essington to Phila. ORGANIZATION —Incorporated April 4 1854. Acquired stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
UNION TRACTION.—A trolley road Electric Traction Co. for 999 years from July 1 1893; dividends for the 
Lease.—The Union Traction Co. has been leased for 999 years from July 1 a ae named below being qracuntess po share: 
1902 to the ‘Philadelphia Rapid Transit Co. Lease rental (payable in 1st d 3d Ath 5th — 6th 7th 8th 9th 10th and after 
id) is ; 0.000 Der annum (equa al So 3% on she face value of tbe £30,008 $12 $12.50 $13 $i3. 50 $14 $14.50 $15 $16 $17 $18 
e first two years +200, per annum (eq A on s— nter: Las é 
stock) for . next two room": Phat $00 000 per annum (equal to 5% on stock) goth toot AED Bo mDS- Prssininnt pum: 4 «yam ey sd hy AE ay 
oe Se ne the next two 70 vente an | 500 annum (equal to 6% on stock) Deve 7 Coroited Lines (assumed by E Hiectrte Traction Co.) 
- ry hol “ ‘Oo thet nion Traction Co. were given the | Lombard & South Streets 1881 3 150,000 Dec 1951 
right tp to purchase 50,000 shares of the new Rapid Transit Co. stock. V. Pass first mtge $500 & Interest at Real salto itle yp Y Trust 
p. 989. Tncluded at the ae. = the leading street passenger railway 5”  ekptaapingaieant Sie: a cot Co., Trustee. 
ee ete tay of Philad West End Pass Ry mtg 9°°1875 4A-O 132,100 Oct 1 1935 
N. pat | vero +g Sept, 13 1895. and acquired on or about ext $150,000 ($100 oa Phila. Trust, Safe Deposit & Ins. Co., Trustee. 
Oct. 1 1895 ail the shares of the Electric Trac. and People’s Trac. Sa: $500 ..c.cpt saterest at Land Title & Trust Co 
in place of which were issued collateral trust certificates secured the The Lombard & South ass. issue of $150,000 was originally 5% 
Saree pinses in trust. In 1896 leased these properties for 998 years and 3 | but was called at maturity and t -— extended for 50 years from Dec. 1 1901 
mouths from July 1 1896. On Oct. 1 1895 lopecd for 999 years the Phila- | at 314%. The West End Pass. Ry. mtge. matured Oct. 1 1905 but was 
delpbia Traction at 8% on its capital stock. 61, D. ys * Leases (from | extended for 30 years at 4%. V. 81, p. 156. 
Jan. 1 ieee) Hestonville Mantua & eae Passenger for 999 years , 
at 6% 0 ag . gh and 4% on com. stock See V. 66, p. ase. The Lehigh ROAD.—Trackage, 71.586 miles. 
Ave. R 0. ($1,000,000 stock) was also leased for 999 years from July 1 


1899. ‘Gee terms of consolidation in state ts fi (7) Germantown Passenger Railway.—A trolley road. 
companies and V61,p, 152,197, 283, 663. For chanee In terns of lenses | ORGANIZATION .—Incorporated April 21 1358. Leased Oct. 1 1881 
V.89,p.594. The Philadelphia Rapid sepa now operates the road. to the People’s Passenger Ry. Co. for 999 years, but rental modified in 


owns entire stock of the Philadel 
Union Traction shareholders in Oct. 1b08 ve their assent to the use of Stock authorized, $1,500,000 ($50): paid in 
carteln securities owned by the Union qe: 0. to be my ed as collatera! ROAD.—Trackage, 43.905 miles. Extension of 2,000 feet from Hillcrest 
me the $5,000,000 loan of the Phila. Rapid Transit Co. - 87, F 1110. | Avenue to city line, completed in Sept. 1898, forms with the Roxborough 
he shareholders voted June 20 1910 zy! ratified Boge. Si, 1916: | Chestnut Hill & Norristown Passenger Ry., a through line to Norristown. 
V. 91. p. 337) to purchase the 5 BE, of t hila. Rapid it, and | —V. 69, p. 695. 
lease tiene to that company on terms as stated under Phila. ey = A 2 Transit, 


a & Willow Grove Ry. Co. 1893; stock since 1897 P receives dividends yearly of we Fr Py per share. 


and make me they Woted the basis of an issue of $1,500,000 car trusts. On (8) Green & Coates Streets Philadelphia Passenger Railway. 
et, 26 1933 vores to to purchase | additional ‘equipment and lease ttl ORGANIZATION.—Incorporated April 21 1858. Leased to Peo to's s 
e (Ser. t Co. and to issue $4,200,000 car trust | Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60, 
oor i 944.000 sult ‘of the transaction. In May 1913 a further issue interest on bonds (since fallen due) and expense of management. 
AUP Pets BES nna © 7.80 See under Phila. Rapid eStock 19,000 shares (par value. $50). $15 paid in, Dividends are 12% 
On Feb. 28 1911 ers voted to guarantee new Phila an. (Q-J); on par or 40% o in. Trackage,5.429 miles. 


es con > Rapid Traas. 

under that company ~ioage o | vy 91. p. 1575; V. 92 seo Hestonville Mantua & nhcudees Passenger Railway. 

Interest. Outstandi ng. 5 Maturit ORGANIZATION .—Incorp. April 6 1859. Franchise is perpetual. 
{800 ,000 shs. : an ‘18, 3%; LEASE .—Hestonville M. & F. road leased from‘“Jan. 1 er 4 Cain 


$ Z preferred 
4¢A-0 $29,730,114 Red. ae common stock. y the terms of the lease the Fairmount Park & Haad 
is assigned to the Union 












H n com- 
of the preferred at rod 35 Boe f 
mun. VaetLxX.. 





May, 1918.] ELECTRIC 
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STOCK AND BONDS— Date. Interest Mi 
gout iba bat {3 Gisen ai » Meet: 
Preferred stock par $50_..... -... 

Consolidated 


6 J +900 f. 
M "$1-250.000 1894 5-3% ¢ M-N *1,250,000 bay I 1024 
$500 & $1.00d eee ot} Trustee, SEMAN * 
rental 999-year lease— 
Fopmount Lt 2 & Haddington| _... 6¢F-A 300,000 See text 
Bd, par $50...... 


Leased Equipment a * June 30 1916... 241,968 
te | CE a J 


eo is payable in Philad 
oan ,250,000 outstanding, $124,500 were issued Jan. 1901 as 3s 
to take up bonds of like amount of the Fairmount Pass. Ry. due at that 
time and $75, 00 Knee a 1 1902, to take up a like amount of 2d mortgage 
m 


mai 
Common stock authorized, 39,322 shares; preferred, 10, e183 waren» par 
value of each, $50; stock o tstanding as in ta table. 


ROAD.—Trackage, 19. 782 miles.—V. 71, p. 1167. 


Pa: Lombard & South Street Passenger Railway.—See Frankford & 
Passenger Railway. 


(11) esi 's Passenger Railway.—An electric road. 
ORGANIZATION.—Chartered Apr. 15 1873. 7 Peopie’s Trac. Co 

on Apr. 15 1893 acquired the entire capital stock o tn $ -. & $70 per 
share. The an Oe. 1 the People's Passenger 7. ee 

te ent this lease was on July 1 a to t Union 
Trac. Co. for 998 years and three months. Rental 107 
capital stock ($2 per nee a0 Sele eee. n 

trust certificates 
Outstanding. 


ra 


early all 
for People’s mn Co. 


STOCK AND BONDS— Date. Jobciens: 
Common stock ($25 
Preferred stock Gi. hen an8 i874 

mortgage CD 
— 000 


Gi D0)... ccodcund cpt 
lidated mtge $i. 12 1882 oem 
000 ($1 1 00) rc t} Int. at Guar. Tr. & 8. D. 
a@ Total stock paid in 056. 
Int. on Ist M. bonds at Land Title & Trust Co. The 
tured ion. 15 1905, but $219, ,000 of the gas0.000 were 


1 
Jaiy 15 15 3933. bey were extended as 4s to 1961. tge. bonds were 
originally 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
pee 934.282. s Traction Co. June 30 1917 for construction and equipment. 


the People’s Traction Oo. was pledged as security 
or trust ee ee People’s Traction. 
ROAD.—Trackage, 2. 659 miles ——V. 63, D. 557: v. 92. D. 1500. 


(12) People’s Traction.—An electric road. 








ORGANISATION A P tion March 6 
1893 to o and oe roles the People’s Sym eg By» the 
sere co net creek of it purchased on or about April kat $7 In 

Gos. 1. the Union Traction . acquired al! traction stock at per 
a P| for - ett : re Geant. J Ann. 
tauing therefor lave to red tor 808 Years and eos aoa ‘ths. 

STOC Interest. ssued. Maturity. 
Capital stock ($30) (See| -... See text. 1500 ,000 shs. ia} ---5-- 

certificat tes gold 1893/ 1893 4 3 FA $5,587, 1 1943 
not subject to call ($1,- payable at at Pen lv. Co. 
iva intynemnalieillatenenqoinl cp a eA . Trus. 


vanla Oo. ior Insurances, &¢.. 


certificates were issued by Pennsyl 
are secured by pledge of People’ s Passenger R 7 Ey (see that ‘hat company 


nt contract of People’s Traction Co., guarantees 
a ated AS a SO.” SY ete bob sence Bake 
fund $25,000 yearly, began Feb. 1 1903. P = 


(18) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION —inpupenntes April 9 1859. Leased to West Phila- 
del: P; Railway Co. for 999 years from Jan. 1 1884 for interest 
on bonds, nated under ber year for x organization and dividend of $7 50 share. 
lease Philadel: 1 1895 
_*,. The Ist mtge. 
Fee ie Og fall dus Jan 1 1910. bo 


of Traction Co. Oct. to 
3h Wonds Guo Jan. 1 1960 were 
nally 5% bond eaten 
redemption. V. 89, p. saz. 


origi- 
were at 4% withou 
STOCK AND BONDS— Date. Interest. Outstandi 
Stock $1,000,000 ($50)_.--.- waeere 145-35 {20.000 


si See text 
extended) 1861 44J-J $200, an 1 


#1960 | . 

a 53800" ee tj/Land = EF OSes carustee. 1 1085 
centres $500 c. 000 Mar 

ad Interest at Land Title & Trust Co., Phila. 

ROAD.—Trackage, 7.679 miles. V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. * s70. for 


$8. be Teac and interest on bonds. under lease of 
Traction Co. Oct. 1 1895 to Union Traction Oo. 





e 


« no ty he aay BONDS— Date. xi 7"$200.008° Fn ate a 
ch at epee fe ee 00:000 Mas 11927 


dintkiaaenas c-cot} sz 
ROAD.—Trackage, 15.657 -- 


(15) Philadelphia & Gray’s hers Passenger Ry.—Trolley. 
ORGANIZATION .— ted April 8 1858. Leased to Philadelphia 

n Co. for 999 years from Jan. i 1891 at rental, first five years, 

$43, ag 4 $3 50 ver share per aan. s and $49,400, or $4 Ady sary per 


-N 
oe Land Title & Trust Co., Phila., Pa. 


annum the lessee ya es, running ex , & per- 
ated b nie, Rapid Transit Oe tn pe 1903 Soorbed ¢ the, gchar 
aes Pass. Ry. and increased capital stock to $1 


1,000,000. V. 
uth.. $1,000,000 ($50); outstanding, 12,388 shs., about 1332 od pd. i 
Doldends at Real Estate Title Ins. & Trust Co. Trackage 10.80 miles. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of tracix) 
which it held either by lease or own ip of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct.1 1895, all the leases and 
the securities owned were assigned to the Union Co., ‘which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 1 1895, and 
erovines for dividends of $4 4 (87) 0) pee maa annum on each $50 share, payable in 

old coin, free of taxes. p , for extracts from lease. Phila- 
Selphia Traction seockpolders were J to subscribe for new Union 
Teaowos stock. See p. 197. 

Stock, auth. and fe Ee $20,000,000 (par $50). 

"88. 


Open accounts 
June 30 1917, $16,121,937. 
a. o 


Dyes "85. @. 


»- "90-93. ‘94. be 5 PM ant a aimee. 


ROAD. —The system assigned to the Union "Traction Co. ager ated 
332.04 miles, consisting of the owes ‘Passenger Railways of 


Union Passen a Pang Te 03| 174 17m ond 19th Streets 
West Philadelphia Pass. Ry--- 
Ridge Avenue Peavenaet Ry-_--15.40 RE. 


“ag hy) 


pcegheny 
Bainbridge sce 3. oT 


Philadelphia & Darby Pass. Ry}. 3 | Huntingdon St?Connect______ 17 
oe & 15th Streets___....-.-- 2| Kessler St. COonnect.......... "16 

hiladelphia & Gray’s eecaseom En 30 Ridge Ave. Connect.....____- -22 
Continental Passenger Ry--.--- 11.41} Walnut St. Connect... 1.38 
Empire Passenger Ry....-..-- i 





Philadelphia Ory, Passenger Ry 7 68 ae OO RR i IS te AG EN 232.35 


(17) Philadelphia & Willow Grove Street Railway Co. 
SR SA ION ae a consolidation in 1904 of the Phila. & Willow 
Grove. Street Ey. and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Union Traction Oo. The Phila. Rap. - Co. 
— — the bonds, See guaranty, 
sTOoK AND BONDS— Interest. Outstandi Maturity. 
First 000,000 guar{~i904 4 1,000,000 “11934 

y. 
| wee ($1,000) Sli anial c*_ pwd PE at Land Title & Tru. Co., Phila., Trustee. 
-— Bonds are subject to ca!l on any interest date at 105 and interest 
upon 30. days’ notice. fund 


5 years: oo eae, 
annum for 5 years, $15,000 


- and int., by endorsement. 


Daie. 


n after 
annum for following 5 * gage and $20 


per annum { for the og men 5 years. See V. 

ROA m intersection of Wanver a or = Gherry 1 Lane ™ 
Mon omery Coay _ to Willow Grove Park, 14.811 —vV.7 
D. a D. 

(18) Ridge Avenue Passenger Ry. 

ORGANIZATION .—Consolidation of Girard College P; er Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. 
to the P elphia Traction Co. for 999 years from Sept. 1 = for dividend 


of $10 Png! share per annum to t. 1895 and $12 share thereafter. 
Operated by Phila. Rap. Transit oo oe 


STOOK.—Authorized and o neon 0}; about $28 
ol he and ow ding, $750,000 ($50); a’ $2 


On account of pom old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Trackage 15.40 miles. 


(19) Second & Third Street Passenger Ry. 


ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwar' eon + Railway =. for 999 years for the 


following guere teed ee per share 

1893. 1894-95. 898-99. .* “1901. 1902 & after. 

$8 50 9 See $10 $10 50 $11 $1 
Dividends 7 1896 and 1897 were to be $9 50 per annum, but the dividend 

for 1896 and for the first half of 1897 was at the rate of $9 per share instead 


of $9 50, — a bet nogted to the payment of the debt of $27,000 
incurred f Seg ey 8 2, p. 785. The full $12 per annum, however, 


ais eg hs was assumed by Electric Traction Co. July 1 1893. 
Stock issued, 21,204 shares (par $50); $771,076 in. 
SR ) Seventeenth & Nineteenth Streets 1eageeyeer Ry. 
“5 IZATION .—Incorporated April 12 1859. Leased to the Contt 
Passenger Railway Co. for 99 ponte Stes from July 1 1879 at a rental of 
$15,000 per annum. being 3% on 10,000 shares (par ar $50) stock, interest on 
nds, taxes, ex ransfi under lease of Philadel phia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Oo.; all og: of the Philadelphia 
Traction Co. to dividends on the shares 0 6 17th & 19th Stretts 
road, which were then held by the Union aan Railway Oo. as trustee 
and lessee, being also t: erred to the Union Co. § all owned by 
Continental Pass. Ry. Go 


STOCK AND BONDS— Date. 
Stock (par $50) 


Interest. Outstanding. ——— 
3 J-J3 tone ae 


25 

First mortgage ($500) pagent Ba 1876 J-J3 fob 00 000 July 1 1919 
I bo dacs nsstnt espinins tinea pt\|Int. at Land Title & Trust Oo., Phila., Pa. 

Due lessee for ———. p tb “36 1917, $554,289. 

OAD.—Trackage 13.80 miles. 

“a Thictoenth & Fifteenth Streets Patvenser Ry.—A svete road, 
RGANIZATION, Sa een rated April 8 1859. Leased . 1 1892 to 
Philadel ha Traction Oo for nowe tee From Jan. 1892 to Jan. 1894. 


1308s $11 per she Co ued eaten 1960 Sig | yt ay Voice canmanek 
a 
to Union Fraétion Oo Oct T 1895. san 
STOOK AND BONDS— Date Interest. Outstandi Maturity 
Stock $1.000.000 ee ere $12 J-J $334.529pd.in. See text 
Consols ($500,000) ....- c.cpt 1894 5&3 J-J $436,000 Jan 1 1934 
Real estate m peg’ wane ‘eOiaiame REE IES A 
The consols are saasansend. prin. and int., by the Phila. Traction Co., 


and the coupons are ree bas free; $36,000 of these age 3 eu and were 


exchanged for old 7% bonds of like amount Fad Oct. 1 190. 77, p. 695. 
ye ne ang dividends are ———— at office of the Fidelity Trust Co., 
Dividend in July 1895, 5 per share; the my 1896 uet was not 


owing to payment of city’s claim for paving. V. 61, Re In July 
1896 paid $4 per nates * A —- $10 50 per share; in 1398" $11 per per share; in 
, $11 50 per share; 1901-190 we... $12 per 


1899, $11 per hare 

ann. a 1808, = "$6; July, $6, and $1 extra (paid out of accum- 

ans ares): M009 om“ since = ae ant 

—Trackage 1 77, p. 695; v. "36, D- 1531. 
“9 nion aealiadie Rallway-—trolay road. 

x YATE TION .—Incorporated April 8 1864. Leased to Philadelphia 
Tractioao oy tor 999 years from June 30 1884 ey ee rental of $285 ‘HOO. 
or $9 50 per share on stock, and interest, taxes, &c. here are een 


30, 000 shares ($1.500,000) of stock, on’ which $30 83: 1-3 has been paid in 
each share, or a total of $925,000. Stock is considered ~~. a. 
$302, 300 of the stock is owned by the Philadelphia Traction Co. 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Oo. 
The Union Passenger Railway Co. Is still holding, as lessee and trustee, 
6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & 19th 
Streets Passenger Ry. 


_. STOCK AND yeep on Date. _Intvrest. Cystenang. Fang nh 

Stock $1,500,000 (par $50)... ---.. 9 50 See te 

ras mortgage 3100 | 1881  4A-O $500. 000 Mar 3i 190 1981 
endian mihi cp 


3. Pennsylvania £- for Insur. 4 
bay 2 mortgage ($id0 and| 1884 4A-0 250.000 Mar 31 1960 
| RRR eeRet a See c.cpt/ lat. on both loans at Land T. Ea gh Oo., Phil. 

os lessee company for additions June 30 1917, $6.655,7 
The lst mtge. bonds were originally 5s and matured peal St 1911, but 
in Jan. 1911 ee ay were made with Drexel & Co., Phila., to pur- 


chase the bonds a eaey were extended for 50 years at 4% without option 
tocall. V. 92.2 #790 he 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mar. 31 1910, but were extended for 50 years at 4% without right of 


prior redemption. V. 90, p. 628. Land Title & Trust Oo. has been 
substituted trustee 


ROAD. —Trackage, 81.03 miles.—V. 92, p. 190; V. 106, p. 925. 
(23) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated May 141857. Leased Jan. 1 Let to 
the Philadelphia Traction Co. for 999 years at an annual ye: of $150 
or 20% ons , and interest, taxes, &c.; transferred Oct. 1 1895 to Uetog 


gee The Philadelphia Traction Co. owns $392,950 of the $750,- 
stock. 

STOCK AND BONDS— Date. ‘Interest. Ovgrending- Maturity. 
Gta (98P Bh knccudsnccome onde $10 J-J $750 See text 
First mortgage ($1 000) J 1876 3% A-O 246 000, Avel 1 1956 

ON RANE SE AEE c.cpt|Girard Trust Oo., Philadel Trustee. 
Second mtge ($1,000)_c_ “spt 1886 5 M-N y Ria 1 1926 
Free from tax. Vonnertvania Co. for mh... oo Lives & Grant- 


ing Annuities, Phila , Pa.. Trustee. 
Bonds.—Interest on both loans payable at Land Title & Trust Oo., Phila- 
delphia, Pa. The fet mortgage 6s matured April 1 1906 but wereextended 
for 50 years at 3% 
Da» lessee for ciditions to June 30 1917, $2,509,140. 


ROAD.—Trackage, 72.518 miles.—V. 106, p. 925. 


INTER-STATE RAILWAYS. 

Financial Plan.—l\Int. due Feb. and Aug. 1909 was paid after-some 
delay. V.88,p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 as 

ar for cash ( payente in 5 installments of 20% each at intervals of 30 daze. 
inning with 2 payments Jan. 2 and ending April 1911), and bondholders 

to take $500,000 at par in lieu of 1910 and 1911 coupons on ponds. , fe. F 
p.1711; V.92,p.59. Entire issue was subscribed and taken. p. 1032. 

Leases of Controlled Properties.—The leasing of the und eB, oR. anies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 





—V 91, p. 397; V. 92, p. 396; V. 93, p. 408; V. 97, p. 951; V. 106, p. 925. 


in four groups, Wilkes-Barre, Reading, Trenton and Wilmington. The 
Wilkes-Barre Rys. Co., the Reading Trans. Oo. (succeeded by Read. Trans. 








98 ELECTRIC 
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t Co. in Mar. 1913, control of which was acquired by Eastern Power 


S Li t the Trenton & Mercer County Traction a ., the Southern 

Penns Rg ‘preston and the Wilmington & Philadel : Traction 
were formed to take over the various prope. es. V. 91-1 1512; V. 92, 

261. Statements for these companies will be found ad pespentively wader 


Wilkes-Barre, Reading, Trenton and Philadelphia. 
The me Soprornee 9 annual income under the above leases is as follows (but 


see remar 
| ee 758,542 1993 i cnvdawk $798,542 1938 a and thereafter an- 
andi minis ob ore #7 88"842 192B.owacobne 808,542 COREE. cise $830,000 
Tibia seuos 778,542 |1924.---..-.-- 818, 
1 | Ge RS 788,542 |1925.---.---- 826.043 

Fized Charges to Be Paid Out of Abose Faypme ty Plus An coer Trompe. 
Inter-State Rallways__-.--.-----.-- ret 064 $3.14 45 $4342 
United Power & Transportation... 262,136 3,297 265 ret 








Wotel 2... -owacesocece-ssnue $693 .200 $6,442 $699,642 

Note.—The above figures do not include the Federal income tax, whicb 
must be added thereto 

cn ee en ny te rastal, de to tatheneed Concatian ‘expenses, | Prur ea 

ount rac. Co. to pay its eas opera 
pe oA in the omission of the Jan. 1918 div. on the pref. stock. bee 106, 
p. 189. The T, & M. Co. Trac. Corp. was in A 1918 granted a further 
extension to sniy. 1 1918, Ho which to pay the past due rental (V. 106, p. 
1462, under U. & T. Co.) 

CHARA MISA TEM. ~ Incorporated in New Bs liye A on Dec. 4 1902 with 


vi broad powers. Is empowered acquire, develop and con- 
struct street Prallways, electric light and power, ‘water. and gas companies. 
‘In Dec. 1902 obtained control of the & Transportation Co. 
through purchase of the outstanding ($3,593 fey ca ital won, me. basis 
of $75 for each $25 share, pevabte in collateral, trust $3,592,200 of 


stock w: as exchanged 
On Dorit 2 23, 1915 stockholders approved the issuance. of new, irredeomable 
erred stock in exchange for the old pref. stock. V.100, p. 1592. 
Under a supplemental agreement dated July 26 1917 Pers een the Irfter- 
Transportation Oo. an Real Estate Title 


state Rys. ig AL, United Power & 

Insurance & Trust OCo., the outstan amounts of *Daited Railways and 
Delaware County Ry. gold trust cert tes (see United Power & 
portation Co. below) were reduced and some of the collateral pledged 
therefor withdrawn. omy a V. 103, p. 2238; V. 105, p. 716. @ cash 
received by the Interstate te from the sale of some of the withdrawn 


collateral has been invested. - 106, p. 86. 

STOOK AND BONDS— fia Interest. Qutstandt p Maturity 
Com $9,000,000 ($100)-----— ----  5-7---= 2,291,200f.p.. 
Pref $1,000,000 ($10) 6% cum ....  J-J 5 Sa “ary 
Collateral trust gold $10.-) 1903 4 FA 4110/7768 600 Feb ep 1943 

( RES c*{Int. at R tle Eng, & : 

stock was listed on the hia Stock iéschan xchange in 
. 93, p. 164. 


A 1 1903. ss, 2 92, p. 1243; V 1,980 of the ol preferred 
ee tock had been exchanged for the new => Ss oe 5 sc. Z 1917. " 
“Bonds are dated Feb. 1 1903 and are secur orost the depot, of United aged 


OT a ne third and pw ha B. r gi be BIC $100 
second an: e u enom ‘ 
$500 Are subj biect to call at 105 and tn at. on 30 days’ ns $100. 


$1, 
Dividends. *—Initial div. on p —3%—paid July 1911: same 
annually to and incl. July 1917> sip 1918 div. omitted (see V. 108. 589). 


REPORT. ria | ending Jan. 31— 
Fiscal Total 


Interest Erp. & P Bala 
ema... Seaat, Otter fe, Danae Arete 
1 7-1 Ot edad ’ , 

1916-17 _...--- 592,021 431,064 8,687 +38 O00 +h. 


OFFICERS.—Pres., John A. Rigg; V.-P., Walter A. Rigg; Treas Ls “Ww. 
pon say % Sec. & Asst. Treas., J. W. Goodwin. Office. 411 Market Ss. 
Camden, N. J.—V. 106, p. 86, ‘189, 499, 924, 1036, 1461. 


neraD POver & TRA NSPORTATION \C0.--Electric roads 

corporated ours 1 20 1899. under New Jersey laws to construct, se develop 
and own street r. pwaye. nower companies, &c., and do a general b ese 
(Vv. SS. a. 929). InD ay 1902 stock was acquired by Inter-State Rys. Co., 


above 
oy Den. 31 1917 owned the following senate and bonds. We also 
the total amounts outstanding of each may 


Owned. Tot. Stk. 
Stocks— Shares. Shares. 
Delaware County & Panedeiptte Electric Ry......... - 5,993 6, 
Lebanon Vall NOUSS AF + CO wan wn diguhanvapes ------ 9,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry...... 1,632 1,640 
& Southwestern Novis ecinnieidh esticisihsenciliohs tp lice toch eeedinanin ene 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co... ae fF 4,968 
Schuylkill Valley Traction Co............---...-.-.-. 995 10,000 
ED DOGS TAY. cnndcnkvnnnoanendouaneowe euigng ihe 19,969 20,000 
I ai 17.8 20 
Wilkes-Barre & Wyoming Valley Traction.........__.- 49,992 50,000 
Wilmington & Chester Traction................ 40,000 
Wilmington Sy | eg ERE ERE ETE 5,100 
m reat Valley Turnpike Co 1,040 
Wilmington & Philadelphia Turnpike 1,200 
Wilmington & Ohristiana Turnpike Co 680 





STOOK & Lo haa I ae oath. 


C74 oan th th F nillienns choses taler call 
Dp e onal shares ng sold to stockholders at $35 per 
$35 5 share. ds, 4% coll. trust certificates, are in two series, which "Se 
have marked (a) and (b) below. [Stock and bonds listed on Philadelphia 
Stock Exchange.) 
(a) Under a trust agreement between the United Power & Tran 
tion Co. xo. 


$3,593,750; Sore $25, full paid. In 
creased from 125,000 to $3,593,750 


rta- 
the New York Trust Co., trustee, dated May 1 1899, and a 
of 85.5 0) Waited tea dated July 26 1917 secured by de t with trustee 
595.0 000 United ways qe trust certificates, 19,953 shares Trenton 
a. Oo., 39,993 shares Wilmington & Chester Traction Co., 5,089 
ee Wiimnt mn City Electric Co. and 49,911 shares the Wilices- 
pears & Wweemien Valley Traction Co. Pursuant to the supplemental 
ae aeremnens dated July 26 1917, the omouas of outstanding certificates 
ced from $7,928,800 to $5,595,000  f acquisition or the co. and 
ter athe sae mes cancellation of $2,323,000 thereo through the sale of certain 
assets pledged as security therefor as follows: 79,991 shares of the United 
Traction Co. of Reading and 35,800 shares of the Edison Elec. Illum. Co. 
of Lebanon, Pa., which, together with the remaining shares of said cos. 
in the treasury, were sold for a coneiear tases of $1,250,000 par value United 
Railways gold trust certificates and $2, cash; i, 125 shares of Read- 
& Southwestern St. Bw thang of Roxborough Chestnut Hill & 
Norristown Ry. and 14,992 shares of Holmesburg Tacony & Frankford 
Electric “4 (sold under fureclosure in 1910 and reorganized with no reali- 
zation on its capital stock—see Frankford Tacony & Holmesburg Ry. be- 
low) were also withdrawn from collateral for the trust certificates and are 
held in sar treasury. The cash received by the company was 
avenet in a, Railways and Delaware County, Ry. gold trust cer- 
(b) S058, 450 9 BR Oount old trust certificates under a trust 
ent between the United a £ Transportation Co. and the Real 
te Title Insurance & Trust Co. of Phila., dat ted May 1 1899, ond sup- 
th agreement dated July 26 1917, under which the Uni ted Power & 
rtation Co. deposited with the said trust com aay. as trustee, 
5,993 chases tee iy County & Philadelphia Elec. Ry. Under a SBD 
— t dated July 26 1917 The amount Catone 
uced , 4 998, 950 to $958,450 and 1,125 shares of Reading ‘Bouth- 
western St. Ry. stock and 4,925 shares of Roxboro: ye Hill & 
Norristown Ry. stock were withdrawn from colla 106, 87. 
The yee al of both series (which are in $100. $500 “iad $1, 000 1 pieces) 
is gue * rs) m of holder on July 1 1949 and thereafter 
~ po of the United Power & Trans 


Jul 
, the semi-annual interest (J. & J. 
fo fo 8 coin, free of tax, at the office of the oat Esteve Title Insurance & 
Trust of P trustee 


Co. hiladel 
DIVIDENDS.—On Jan. 20 1900 a dividend of 50c 


a 


© princi are payable 


also same amount 10, $1 i 1900; in 1 

Jan. 20. ati 1 io, $1; in 196s. Jan ig i 2h a 1; 3uly o 10, Tin 03. 
1 Jan. @ 0; | 4 
Boe: j 31; ase 1911, when bd 2am oy ia van, 
320. $i 40; guy 29, $1 41; in 1913, Jan., $1 79; July, $1 26. In 1914. 
Jan., $ qa = Ay $1 1915, Jan., $1 4: July, 3} 34. In 1916, 

jan. $1 55 HH uly, $143. In 1917" Jan., $155; July, $1 23. In 1918, 

*. 








REPORT.— _ From, Interest, Tazes, + @ 
Cal. Year— I on 4s. &e. id. ds. 
yn soa ie a $742,242 wiry 613 $45. 831 $366 .563 $236 
CES EN 82 356.67) 6 35,593 428,375 920 
OFFICERS.—Pres., John A. Rigg; V.-P.. Walter A. Rigs: sag A i 
Grooket Jr.; Sec. Treas.. win; Counsel, L. Jones. 


General offices, 411 Market St., Camden, N. J.—V. 106, p. "500. 608, 925, 


MUNICIPAL SERVICE CO. 


ORGANIZ: aTiCs oe eo in March 1912 to buy, sell and 
—_ public utility proper March 1917 acquired control of the 

itizens Traction Co. (orhich ich see pF. “Oil City, Pa.’’). In ater as 1917 

to the .—_ wn & Suburban Ry. Co. (which see under Youn 
nae af souk ont heats, as per offer in V. 104, sh Bra <4 

i ee <0.) Lighting GO. 4 a orendn civ e a ) Ligh 
em o., Alexan oO a 
oe Co., Sumter (8. an sing 
WE. coigutlies nab saci o Bey hte 
mann, Inc., 0 lad elphia. 


je an Be100) Date. Interest Outstanding Maturity. 
on $2, 000 $3100) iia <pcaan $1,010,200 mer "18,1 
Pref cum 6% § $2 boo. 9) demaag aiahsaiy F 1,452,800 May '18.1 
Coupon notes $1,800,000__... ~..- % 8 ea 
1917 5 M-8 1 2,636,000 Mar 1 


1,800, 
First Lien Coll ‘Trust S pitee 
$20,000,000 ($500 and $1,-; Interest pavebie in Boston and Piiinddiphie 


si dive te cide c* cpt 0., 
Bonds.—BSecured by $2,450,300 mortgage bonds, $1,214,000 . stock and 
2,250,300 common stock of subsidiary companies. Ad pref. stod may 
€ issued only for noay and placing mo at least an 
anual amount of m of , or, f 6 


= bs pty LF, t earnings req 
u 
earnings of subsidiary companics yf Bho er operating s. 
pean and renewal reserves eae parapenee on present sub. co.’s 

, from Mar. 1 [618 to Mar. 1 1025 , thereafter. ubject 
to eal fn whole or int. date at fis am 


Dividends —6% being Da IT div. of 1% on com. 
stock paid in Anal 1914: fa Apel 1015, 1%, 


and same rate quarterly since. 
» EARNINGS.—OCombined of subsidiary companies (incl. Oiti- 
zens Trac. Co. and Youngstown & Suburban Ry. Co.) for — ending 
Dee. 31 1917, gross, $1 ASA S10; ae after taxes, $497,300; int. charges 
on securities not owned b Co., $109,965; M.S. Co. expenses, 
$13,120; bond int., $119,237; bai. ie note int., sinking fund., amortization 
reserves and dividends, $254,976. 
OFFICERS.—Pres.. Geo. B. Baker; V.—P., Nicholas G. Roosevelt, 
hila.; Se. em E. Zimmermann: Treas. 'y bed rw. Lape g Sy? Asst. 
Sec., R. C. Shields; Asst. WwW. Harvey. 
General offlee Land Title Bide, * Paila. Wy "OL — "1387, a 502. 2235. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 
ORGANIZATION .—Incorp. in Pennsylvania on July 11 1910 as a re- 
tion of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 11910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276. anchise 3 
. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


F ¢ SSE AS 
Pirst mortgage ,000 go 1910 5¢J-J 400.000 July 1 1940 
poo and $1 $500.00 gold 191 at Tacony Trust Oo., Phila., trustee. 





Bonds.—Remaining $100.000 bonds are reserved for extensions and hn 
terments. Bonds are = subject to call. They are listed on Phila. 8 
we V. 93, p. 105. 
am. Wet afier Bond Balance, Revenue 
Cal. la Tazes, &c. Interest. re Passengers 
|| gi ee ES 55. 780" $24, 033 $20,000 ey 033 ‘$2. 991,728 
as seen dA ae 819 41,306 20, a1. "58 
RES RENE, REEESE SH 147.507 38.139 20.000 18.139  2,814:585 
ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford, 
mile (in Phila.j 


Bridesburg, PX se oe Hoimesb and Torresdale, of which 
is leased. 80-Ib girder r rails. Gauge 5f¢.2%in. 28 motor 
cars, i a RA A yA cars. Has operating agreement with Trenton 
Bristol & i. co wa > for mutual — on each other’s lines from 


STORES Pres. and Mgr. 2. 0. B. Pral 
om, cf oy; 
. & Treas., Patrick jc rtd 95. D- 1331; eve = apd p. 453 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 
ORGANIZATION .— ted in Pennsylvania as successor to the 
Phila. Bristol & & "Tyeneen. of at foreclosure on Aug. 2 1909 toa penepes- 
ers committee. - 89, pS. BE. #349, ao 80. For distribution of securities of new 
company by said to holders of certificates of deposit of predeces- 
sor company in Dec. 1915, see V. 101, p. 1975. 
* STOCK AND BONDS— Date. Interest. 
Stock, ($50) REO ME 5 OI ee pe, 6 SRR ae 

lst mtge $750.000 ($1,000, | 1913 5¢M-8 410. ‘300 Maz. 
and $100) g_--_c*tf . Trust Co. of Md., Balt., Trustee 
ema mds are reserved for corporate purposes. Subject to call 
as a whole on any int. date at 105 and int. Nosinking fund. 


EARNINGS.—fFor years Dec. 31: 
et ‘ares 


ear— Gross. a ‘ Interest. 
1917 ~..$128,132 $38,462 $3.00 


$20. 577 ep 
1916 _... 98,647 31,345 1,042 1,522 6,381 


ROAD.—Owns and 6perates 17 4 miles of trace from Torresdale to Morris- 
ville. Rails, 60 and 90-ib. girder and 72-lb. T; gauge 5 ft. 244 inches 
10 passenger cars, 1 freight car, 5 work cars, 1 snow plow, 4 engines and 4 
enerators, 850 k. w. capacity. Has an operating agreement with Frank- 
ord Tacony & Holmesburg Ry., by which cars of both companies run 
through from Frankford to ristol. 
OFFICERS.—Pres., Com N. weer V.-P.. John Redwood: Sec. & 
Treas., J. Pils Newlin; J. Hill, Bristol Pa.—V. 06, p- 
654, 1158; V - 100, p. 154; v. we D- 1973: ¥. 104, D- 766. 


PHILADELPHIA RAILWAYS CO.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V. 92, p. 1375. 
STOCK AND BONDS— Date. 
Feo e000 a ($505) iii _ Se M-N 1s °400,000 May 18, j94i 
0) - 
P oy ty 0003_-_ had titets at Real Est. ar Ins. & Tr., a.,Trus. 
Bonds are red. on any ad date at 105 and in 


Coin ane. Maturity. 


Depree. ors: 


Interest. Outstanding. Maturity. 


EARNINGS.— sees Net Interest & pare Surplus or 
Cal. Year— Income. Tazes. Deficit. 
tit ndiiawtuswwind $137 073 $38. 776 $24,024 $6,000 def. $1,248 
ET hadi cia: in cee oc tel 122,431 0,866 23,646 7,000 sur. 220 
WER Dilisicctciuinaoonne 94:235 iz: 171 23.428 4.000 def. 10,257 


ROAD.—Owns and operates 14 miles of hag 3 within limits of Phila- 
- hia. Also o whee beanies of 0.8 fe, 2 in Phila. Rys. Co. from Bow Creek 
ssington, es. auge 
© OFFICERS: da Hg ee He e daverm: 5 Roy Alvin W. From; Treas., 
- Wolf.—vV. 92, p. Ta: v. “100. D . 475. 


PHILADELPHIA & WESTERN RY. CO.—(Ses Map on page 96.) 
ORGANIZATION, &c.—Incorpor. June 6 1907 in Pa. as successor to 
the Phy wee ‘Wosiern RR Co. In 1910 control was acquired by a syn- 
dicate headed B. Smith & Co., of Philadelphia and New York. 
Owns cated wii of a of the cop stock of the Norristown Transit Co., which 
road connects the Leh alley Transit Co. with the Philadel pia’ West- 
ern = (eee. 8) ow), and the antiee capital stock of the De Kalb 
Realty Co. and the Interborough Electric Lt. & Power Co. 
For proposed line from Phila. to Valley Forge, Pottstown, &c., of which 
the Phila. & Western Ry. is to form the terminal trunk line, but take no 
part in financing the plan, see V. 101, p. 924. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
} Common $4,000, Teetidans nace / wcanoceue d * ROSS atl 
Pref $2,000, % cum 
Jan 1 1916 Fiemimocdes Q-J 2,000,000 Apr 18, dds 
First mort e $4,000,000 1910 F he 2,630,000 July 
gold ($1 er eS e*tf{Int. at Ph Co., Phiia., Bsn. My or at 
Edw. B. Smith Co:, Philadel eiphia. 











May, 1918.| ELECTRIC 
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The com. & pref. stocks were listed on the Phila. Stk. Exch. in May 1917. 
Bonds.—Of remaining bonds $370,000 are in in treasury. Subj yg 
at 102 one interest on any interest date ee tel Ag 

Eek on pref. stock—1}4%—paid April 15 1916; 


. Se tollends. ae 
1915-10- in oie “3538, “137 $92.3 84 $10, ) $131. e00 B00 he ele ,000 $10,304 
oe we +e ene 25,000 1 
ee aera teed nh endi Dt against 

2.895 008 tn 1010 and 200 250 i = oe ean 

a ouble-t 17 .33miles long between 
Philadelphia, Norristown and Strafford, entirely on private t-of-way 
and connecting with Phila. Rapid Transit Co.’s subway-eleva system at 


69th & Market Streets, Philadelphia, and with Penn. RR. main ae. at 
Strafford Sta. An extension from Villa Nova into Norristown was 
ea on Aug. 261912. In Dec. 1912 connection was made Fong ne  - 
Valley Transit Co.'s lines at Norristown via Norristown Trans 
and a ctr service established between Allentown and Philadelphia, 
In Dec. 1912 made a contract with the Adams Express Co., under which 
38. 38.19 mail ee are ft 8 en eBelb. Tall ° Allentown. Total tracks 
; gauge . i Passen: cars, 2 express 
flat cars, ee Total, 28. ge " 
OFFICERS: phe Thos. Nowbalt. V.-P. & Gen. Mgr., J. L. Adams; 
. & Treas., Gerald Holsman. Offices (operating), Upper Darby P. O., 
; Pa.. (executive), 1411 Chestnut St., Phila.—V. 105, p. 910, 1202; Wy. 106, 
p. , 


PINE BLUFF, . ARKANSAS. 
THE PINE BLUFF CO. 
io - a H. ©. Couch, ogee hia, Fr = igual H. Watkins, Mem- 
phis and and associates ntro 
SHOANIZATION. —aIncorp. Ber. 13 1912 in Ark. and owns and oper 
ates the electric light and power. street railway and oS ee, properuas 





in Pine Bivff. ranchises for street railway c- t system 
seekel to 1951; water franchise to 1947, subject to the city’s t to pur- 
chase at 5-year intervals. 

Wage Increase:—V. 105, p. 1709. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Com stock, $1,000,000 ($100) ---- -...-.. of. | eae 
Pref 7 % cum $1,000,000($100) — on 690,000 Dec. 17, Hh 

m 3 ,000 gold 1912 54 955, 000 Jan 
S4 OOO) nme en c*&r -tfjl im.) in go ew Y: ork Trust Co., trustee. 
eferred Stock.—Pref. as oe n. v.; red. at 115 on 60 days 
notice. As 3; before Day! to 15% aod div. must be applied to A 
renewals, &c., = paying a yoo divs. and a depr tion reserve is 
to be built fro his charge up to $125,000. Pref. stockholders have full 
voting power. "den vV.1 p. 1119 1413. 

Bonds. —$255,000 of outstanding ds bear 6% int.; rest 5%. ter 
the first $1,000.000 bonds are out, hoviee bonds may be issued rere =~ te 
85% of cash cost of impts., add’ns or exts., under restrictions. lable at 


10. “and int. on any int. date. Sac te of 1% annually of bonds out 
Jan. 1 1915 to 1924; Ae ky 1925 to 1 and 2% iherentyee. $560,000 of 
the outstand inN Y. State under the 
Secured Debt Tax ya 

Dividends .—Quarterly div. of 1% % on pref. stock were begun in Mar. °17. 


EARNINGS.— Years ending 
Period— 1917. 


1916. 915. 

Gross earnings... ...<-.+<+66+-- $326,685 $273,379 $250. 562 so72, 49 
127,706 131,154 109,815 115,898 
PROPERTY .—Generating station of 4,750 k. Wy 5 obD en it =p gap. 
ings — with 2 Ag py - e-expansion geevice pum. pe c4 4,000,000 ty 
be over 800 ft puede of over 
$°508, 600 gals. gm x & 52 miles of 2 1 nes, in ine pee ag vs ang f dis- 
Saecies system, 599 meters; 37 miles of wa 617 
customers’ meters, and 312 fire hydrants; street rallway with 9% Fg of 
equivalent single-track of 70-lb. Z ret 21 * hn fy Sl cars.—V. 103, p. 668, 
1119, 1211, 1413: V. 104, p. 664; V. 105, p. 1709; V. 106, p. 397. 


PITTSBURG, KANSAS. 


JOPLIN & PITTSBURG RAILWAY.—A trolley road. 


ORGANIZATION .—Incorporated June 10 1907 in Missouri. Took 
over the Pittsburg Ballway & Light Co. ant * iy Jo Re ough 5 & owe Street 
BR. . V. 8: 469. The Pittsburg ~ 2 rated in 
Kansas in 1905 as a consolidation of the LD, RR. od the Pittsburg 

ht & Power Co. In 1910 absorbed the Pittsburg & Kansas pry BSE 
(which company had acquired the Girard Coa! Belt Elec. Ry.), and all bon 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

An increase in passenger rates from 1.93 cents to 2 cents per mile was 
auth. by the Mo. P. S. Comm., effective April 22 1918. 

Wage Arbitration.—See V. 99, p. 1909. 

Strike.—A strike begun on Feb. 12 1918 was ended Mar. 21 1918, the 
men returning to work under old conditions. V. 106, p. 1689. 


STOCK AND BONDS— Date. Interest. Outstandt 
Stock common $5,000, an $3 








Maturity. 


-——— -<<=| “se8e<e08 ’ ’ 


-—<<<es8e8 


Pref. ts $2,000,000 6% 
cum. from Apeil 5 a. Ratan paeiPOe a ree erae sore OOD BOO oo ine 
First ortgage $5 000,000 1910 5«M-S 1.750.000 Meh t 1930 
($500 & $1.000)-. -¢ oe tf Harris Trust & Say. Bk Chic., & 
n. e e 
mortgage $1,050,000/ 1913 6 A-O 


1,050,000 aoe 1 1920 
"500 & $1,000)... c*_tf|Central Tr. Co. of Illinois, Chicago. Trustee. 

—Pref. rights are 6% cumulative from April 1 1916 poe Shes share in 
PS after common has received 6%. $95, neve Ses been retired. The 
rights will eventually be qnchenasen e for preferred stock , but as yet no 
arrangement for this transfer has been made. 

Bonds.—Remaining first mtge. bonds are reserved for ostemions and 
additions at 80% of cost, but only when previous year's net Ter ee 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, eEy & 
Co., N. , or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
General mortgage bonds were issued in exchange for debentures of 10. 


EARNINGS.—For fiscal years ending June 30: 
ar Net (aft. Passe). Bond Int. 


1617- $644. 682 $168,778 $150,500 tear 
we. PETERS aeaieee. 
a... 1:259 °218;353 150,500 67.853 


ROAD.—Owns and operates 103.12 miles of track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsbu ar: Kan. and 
interurban lines connecting the two Cities, and also Pittsburg with Frontenac, 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails. 

It is proposed to extend the line into the Lawton-Waco zinc fields, 144 
miles, at an early date, and later on into Lawton. 

OFFICERS.—Pres., Joseph J. Heim; V.-Ps., J. W. Ground and O. O. 
Snider; Sec. and Treas., John A. Prescott; Aud. & Asst. Sec., E.S. Bigelow, 
all of Kansas City, Mo.; Gen. Mer., W. A. pocreres. Pittsbure, Kan. 
General office, First Nat. Bank Bidg., anes OC y. Oo ating head- 
quarters, Pittsburg, Kan.—V. 99, p. i909; * OS Dp. M808: V. » p- 1689 





PITTSBURGH, PA. 
PHILADELPHIA COMPANY. 


ORGANIZATION .—Organized on May 24 1884, and was. originally a 
natural gas company. Operates under special Act of the Legislature’ of 


Pennsylvania (conferring many venere ae an a privitenes) nted to 

its predecessor, the Empire Co., in ch 1871. anchises of the com- 
and ite subsidiaries, with a few minor exceptions, are ae. or 

for. 399 years. Its business may be classed wg =F follow heads: 


“dy Natural Gas and Otl.—Philadelphia Co., h its own lines ond 
those of a number of cos. controlled by it, s uppiies ue nearly all the natural 
consumed in the city of Pittsburgh and ¢ manufacturing towns ly 4 
plone a onones ela and Allegheny rivers. Com pony controls by 
canned 38 2 1.50 acres of gas and oll lands in West Virginia, Ohio and Wes- 

tern Pennsylvania. In 1913 the Pittsb. & West Virginia wr Co. pur- 
chased the Monongahela Natural Gas Co. by the issue or $1,500,000 coll. 
trust notes (see below). The principal natural gas companies controlled are: 


—=> 


The Philadelphia Co. of W. Va. Union Gas Co. of yas 
Chartiers V. Gas Company. picgpeny fen eating Com 
Rammnele Gas Com Pitts & West Virginia ‘Gas Co. 


Pennsylvania Natural Gas Co. 


During year ending March 31 1917 com spany ect sold Bash 13 ‘ttt cu. ft. 
es, | of natural eas and 122.150.02 barrels of 0 OLY owned oc 
controlled 1,7. wells and 3,324 miles of of pipe, not yt 
192.89 ap anitietoss ose Heating Co. and the356.67 miles of 
Pp ya ; also owned or controlled 129 oil wells. 
(2) Hlecsie Light & Power. yam Philadelphia Co. controls through stock 
ownership the Duquesne Light Co. which forms the electric light and 
power division. See statement on a subsequent 
(3) Street Rathoays.—These comprise about 657 m. of track, all operated 
~~ & matter of convenience and economy) by the Pittsburgh Railways Co. 
socepe the Clairton St. Ry., Co., the Beaver Valley Traction Co. and the 
& Beaver St. y- Co., which are operated tely 
tn Ph 190 ted railroad 


2 ers. Blalor the eleva 
essrs. B ow, Oliver, 
a) Artifictal Gas Aliso controls 


fran which were 
Guay and others. V. 74, p. 478. 
Consolidated Gas and South Side 


Gas companies forming the artifical gas department. 

In Feb. 1906 the United Rys. Investment — of Saa ve onantrse 
control through eh purchase of $21, of the common stock, paying for 
the stock acquired partly in its own stock and artly in am issue of its coll. 
trust bonds. mn Agee 1907 ac acquired $3, 000 more of the stock b: 
coher rene af on ; now Owns 5.555 200 of the com. : 
See statement of United Ree hk Investment Co. und and also 


Vi . cape ag 
uly 301914 Judge Ford in the Common Pleas Court at Pittsb 
uid ak cater os te in 1884 the oor 


yy ged Eel og Goperemeate Se and 
eee mg the case in question—the municipal hospital. The cOMapaay 
and a decision’ favorable to it was rend 

n 1912 the co y made an ustment of its accounts and relations 
with She, Pittsbun Railways Go. t sold to the Pittsb' Rys. 
stocks of street way and amen, cos. included in the Pittsb. Rys. Co. 

(book value, 265 oe turned over to the Railways Co. 
e bills payable of that co. and of ane boy underlying cos. Ono 6 valu, 3 $10,- 


649 pew held by the Phila. oat In return it received $10. 

2 “fe oe of the Railways Co.; sae on these deben iS payable 
o arned and is non-cumulative. eee soem rt for year nyt E 
1913 4 eGhronicle”” of May 24 158. page 14 

In July 1916 the eo Coke Co. ay Apap nee from the Allegheny Coal 
Co. all its operating coal properties, including over 3,000 acres of coal land 
in Allegheny C Co., and equipment, in order to insure the coal supply re- 
quired by the Phila. Co.’s subsidiaries for production of power. The 

quitable Coke Co. issued $1,500,000 3-year 5% gold notes, guar. p. & i. 
by the Phila. Co., to effect the purchase. 

Default in Interest Payments on Subsidiary Co.'s Bonds.—See Pittsburgh 
Rys. below. Also Consolidated Gas Co. of Pittsburgh. 

Equity fhe ge np —On Feb. 13 1918 the E uitable Trust Co., of Wil- 
mington, Del., filed a billin equity in the U. 8. District Court at Pittsburgh 
against the Philadel pe Company and its subsidiaries, asking the Court 
to restrain the defendants from limiting the supply of artificial gas in Pitts- 
burgh, and bring about the payment of all matured ome. se ~ ae on 
the outstanding bonds of the Consolidated Gas Co. 


*SOHEDULE OF CAPITAL STOCK OF OTHER Gane 
OWNED AND vincomeeust MAR. 31 1918. 


Total Issue. 
Consolidated Gas Co. ot \ een. of Pitts- 
burgh(owns stock of A lig Co.). 280,000 Common out of 80,000 
Consol. Gas Co. of O. of Pitts_......... 2,962 Preferred ‘‘ ,000 
Chartiers Valley Gas Ady Miele stats dik 228" ,850 Common mx 29°850 
Pennsylv: atural Gas Co__....-.. 20.000 e 20,000 
Equitable Gas Co. of Pittsburgh__..... 13,927 a re 13,927 
Equitable Gas od of Pittsburgh_...... 5.975 Preferred ‘“* 5,975 
South Bide Gas Oo ... weno ncue 15,521 Common “* 20,000 
Pittsburgh & W. Va. G68 CO. icecsenes 37,500 ts “87,500, 
do do 22,500 Preferred ‘“ 22,500 
Allegheny Heating Co_____._._....-.- 22,664 Common “* 4,754 
Jonsolidation Traction..............- yv233,117 Preferred ‘* 240,000 
Consolidation Traction............... y286.880 Co mn “*  . 286,930 
Union Gas Co. of McKeesport_........- 16,000 Com., being all the st’k, 
Pittsburgh Railways Co......--__-___2 50,000 Preferred ** 
Pittsburgh Railways Co__........-..-- ,000 Common 
Duquesne Light Oo_.......-...------ 217,260 Pee i 
Pittsburgh Electric Power Co-_-_-_-...-.-- 200 re 
Philadelphia Oil Co.._............... 40,020 “i 6 
Brad Gas & Light Co._.......---- 5,000 es “ 
Seventeenth St. Inciine Plane Co. ....-- 5,000 a Br 
Pittsburgh & Beaver Street Ry__..-_--. 4,700 3 
eaiere Cone OG... . concen meccmce 50 8 Nes 
Equitabie Pauipmens 3) Se RE oan 50 te ja 
5 mown, Py 5 enti Gas Co...-...-- 2 4 % a 
Morningside Biectric Street Ry. Co..... 480 : oe 
The Philadelphia Co. of West Virginia. 220,000 sta s 
Beaver Valiey OE 9 SETI Serial TES 21 "500 At 


Six miscellaneous street railway cos___-_ 1,092 fd Ks: 

All of the above shares marked thus, 2, are in the hands of the Mary- 
land Trust Co., trustee under the first *mortga e, and collateral trust 
dated March 1.1899. Those marked y (with the exception of 39,646 
shares Consol. Tract. common and 157 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
bongs + A, 1901, and these latter bonds are also a second lien on the shares 
mar 

*On Mar. 31 1918 the value of stocks and bonds of other companies 
owned was $65,037,784. 


*SECURITIES OUTSTANDING (AS OF MAR. 31 1918). 


STOCK AND BONDS— Date. Interest. Outstanding. Last die. ,&c. 
Stock com $44,900,000 ($50)... .-.. ----- 42,943,000 May'18, 1 
Pref stock $25,000,000 (350) wnt M-N 6,763,550 May’18,3% 


Pe A RE 
Pref “stk, 5% non-cum ($50 
Phil Co ist & Ool Tr M 36.. - 
500,000 _ g ($1,000) c*_ 
Phil Co con M & col tr $22,-) 
000,000 g ($1,000) _. ..c*tf| Pa. SE Trust 00. Baltimore, Trustee 
Cony deb $2,500, 000 gold} 5g F-A 7,000 Aug 1 1919 
(31 BOG) « écnecan c*__tf\ Interest at Sow York nth Co., trustee. 
Conv deb $10,000, 600 gold{ 1912. 5g M-N 9,794 ‘000. May 1 1922 
($1,000 or £205 16s. 2d)c*tf\New York Trust Co., N. Y., trustee 
rate Oe collateral gold notes| 1913 6@F-A 250, See text 
00.000 (35, pee tfiint. at alee Trust Co. of Pitts.. trustees 
Odliat gold notes, $7,000 che} 1917 5% g A-O2 7,000,000 Apr 2 1919 
r 


1 ASS ARO Mor 18,3 
$M 500,000 Mch 1 194 
rust S00. "Seno. a 
M-N 15,148 000 Nov 1 1951 


13899 
_tf <1, oe 
1901 


($1,000 & multi les) . New York Trust Co., af » oe 
Union Gas Co., McKeesport) 1899 5g 220,000 Get 1 1929 
lst mortgage gs f_....-.-- Union Trust Ss.. Pittsburgh, Trustee. 
Interest at Mellon Nat. Bank, Pittsburgh. 


Pittsb. & W. Va. Gas coll. | 1913 5 900,000 See text 
tr $1.500.000 ($1,000)c*_tf\Int. at U £. Tr. Co., Pittsburgh, trustee. 
Equitable Coke Co notes g|} 1917 54J-J 1,500,000 Jan 1 1920 


_ gusr p & i by Phila Co--_-- 


ar ‘This table does not cover such properties as are separately reported 
ome er on. 
ock.—Stock authorized was increased in February 1899 from $7,500,000 
to $21 ,000,000, of which $6,000,000 was 59 Rey Cm ey referred. 
The increase was made to acquire the stock of the Alleghen ay Vo ight Co. 
(acquired by Duquesne Lt. Co.), Chartiers Val. Gas Co. an the com. stock 
of the Consolidated Gas Co.; by exchange the Wh wy Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,00 0,000 through the — 
of $15,000,000 additional com.stock. The Fy montnoe was mainly for the 


ose of acquirin the shares of the Consolidated Trac, Co. and the Sou ern 


raction Oo. - 73, D- aan In Aug. 1906 authorized common stock 
was further increased to $36,0  maiany to provide for the arenese of 
the Beaver Valley Traction Co. 7 Washington & Canonsburg 2 8 


p. 1323. July 22 1909 $5,000,000 additional common stock was ‘auth. 
provide for the convertible feature of convertible debentures auth. at the 
same time, but any shares not so used to be available for the general ur- 

of the company. V. 88, P: 1314; V. 89, p. 225. On Dec. 915 
authorized amount of com. stoc 


was increased from $42,400,000 to $44,- 








900,000, the new stock being issued to pay off floating debt. 
p- 1465: V. 102, p. 68. 


- 101 





~ 


100 ELECTRIC RAILWAYS ie 





[Vou. 106. 








oe Apr. 29 19 1912 shareholders voted to authorize $25,000 900 ($50) 
ret tock and $10,000,000 cony. debentures. or By Rae | 
i“ for exchange of existing preferred stock y ~8-.. car besio a? 
Fag og ene ayment to the com 7 « 62 per share, 
and $10, aor 000 for — on of convertible d ures. The remai Ks 
000,000 is reserved for future requirements. fee eee 

- 94, p. 417, 488, also V. 94, yp. 560. $8,000,000 has the 
New York Stock Exchange. As of March 31 1914, bs nk i hp = 
for exchange of 5% pref. stock for 6% % PB pref. stock ex 
been exchanged, leaving $2,033.400 of the old pref. paw pBnin F mog 5 had 
May 1916 urther opportunity for exchange of stock to and including 
July 15 1916 was given (V. 102, p. 1897) and holders of $599. 950 stock took 
advantage of the offer, ceaving $ 1,442. 450 old pref. stock outstanding. Up 
to Mar. 31 1918 $206,000 de bentures had been converted into 6% cum. 
pref. stock, leaving $9,794,000 a as of that date. 

The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p. 1198, and also in 
Parga of Feb. ». 2 1902. In March 1911 stock was listed on the Parie 


. 92, 26. 
The. Phila.Co. = Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000 .000 pref. stock of Consol. Gas Co. {entitled to 6% om. ). 
a gg oe eatuinge be divided equally between the two classes 
ref. not to receive more than 6% inanyevent. Holders of 5%, 
of of the $2. 90,000 pref. stock having agri to the proposition, the plan was 
adopted v: 86, Dp. ,605. 

Bonds. '—The bonds s 1899 are listed on the Phila. and Pittsburgh Stock 
Exchanges. Of the $22,000,000 bonds of 1901, $6,500,000 are reserved 
to take up the $6,500.000 Ist coll. trust bonds and 352, 000 to acquire 
pref. stock of Consol. Pia ay ay on are free of Pa. State tax. For 
security for the bonds see V MD Bw Listed on Phila. Stock Exch. 

Eee c plan ootee Feb. 7 13 (see My. 104, p. 953) fuming funds were 
— ed beginning Mar. 1 and May 1 1918, respectively, to retire and 

ncel bonds by or call, by applying thereto each year a sum equal 

ro Oo, of the principal ape of such of the $6,500,000 y Yorn lst M i. 
and Co ll. Trust 5s due Mar. 1 1949 and of the $15,148,000 Conso 

Coll. iciven’ 5s due Nov. 1 1951 as agreed to the plan. Assenting a 

are stamped as subject to call as a whole or when drawn by lot for the sink- 

fund 5 at i aad int. for the Ist M. and 102% and int. for the consols. 

. and coll. tr. 5s and $13,804, consol. M. and coll. tr. 

te yrs i: yee have been listed on the Phila. Stock Exch., and a 
D —— will be made to have them hsted on the N. Y. Stock Exch. fs 
case the bonds are called as a whole, they may be canceled or kept alive, 
as the company may elect 

Converttibie Debentures. —Stockholders on July 22 1909, confirmed the 

of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deb oh 

ures, convertible, $ for $, into com. stock at any time. Subject to call at 

10234 = znd int. on _ = int. date on 60 days’ notice, but if called, owner has 

ae of cash or converting into com. stock. V. 88, p. 1314: 

v.89. Dd 228, er 000 maye been converted. Debentures are 

x 90, p. 303. In June 1910 it was 

lated on N.Y _ = of rem hing ‘$2 300.000 deb... £500,000 conv. 5% 

gveriing deb., conv. at any time into com. stock. ys "these deb. were com- 
verted into $2,500,000 stock on Feb. 1 1911. . 92, p. 262. 

The convertible debs. of 1912 7“ convertible sant to pref. stock stock at any time 
after Jan.31191Z3atpar. Upto May 1 1918 $206 been converted 
Red. id Lon and int. on any int. day on 45 days’ notice. Int. payable in 
¥. ebs. are listed on N. Y. and Phila. stock exchanges. 


is payable $250,000 =e = Feb. 1 and 
and 1 Fin Feb. 1 1914 to Aus. 1918 incl.; $2,250,000 retired 

ag. J from & W. Va FR By gh oy Py i 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to gall, yw ia 
oe on any 7. date at par eae int. 1 et <j days’ notice. Guar. p 


pregee § 14 % col “9, notes ed to (a) refund $2,000,000 Coll. Trust 
daring the wee, Ope © ay 11917; (b) re refund 38 funded debt which matured 
oid ending Mar. 917: (c) reimburse the py a io 


at for pe made oR the nr (d) provide $3. 000,000 
the capital Requirements of the Duquesne L (2 so “1a. 


posit of $8,400, common stock of Duquesne ie e Vv. 104 
DEVE "95. "96. "97. "98. "99. 00. "01. on "09. °10. 1. y B 
Per cent_...-.- 5 None 4 4% mI 5%6%y'ly 7 7 6% 


ihe fe to oing divs. are for the com. stock e old 5% non-cum. ret 
he 1899, and first semi-ann n. paym *t of 24% was made in 
1899 anc ont he e been regularly ma nce then. tst div. on new 
oom. eet —3% —paid id May 11 same amount semi-ann. — Vy hae 
incl. May 1918. On com. ia iid, ite ad hei May, 1 “hie 134 % 
The Nov. div. yd pets a! ter int. at eT he Feb. 16 1915 
div. was also paid civ 1 Dp. i41)- oe 
for payment on Feb. 44 916 at ane Te 102 1915 
@ cash div. of 144% was paid; ug., LE oe ‘In 1916" %%. 
In et? A &, Sa In 1918, Lag W s%N D. 5. 3457 ); May, 14%. 
Dectston. Bee’ decision of Supreme < Court of Pennsylavnia 
declaring the linear tax ordinance invalid amet bf 80. P- 
Ate eae Dented.—Attorney General T ennsylvania on Oct. 
24 1907 denied the application oF cit —~ ee 8 -! Pittsburgh for permis- 
aon to — ax warranto proceedings to forfeit the company’s charter 
see Pp 


REPORT .—Report for years ending Mar. 31:[Philadelphia Co., Equit- 
able Gas Co., Monongahela Natural Gas Co., Pittsburgh & West Virginia 
Gas Co., The Sy ae “ Co. # e% Va.—Transactions between com- 


peo called 














panies eliminated .] 7 report in V. 104, p. 2112. 

Receipts— 1916-17. 1915-16. 1914-15. 1913-14, 
I ii co nian $9,171,612 $7,990,132 $7,037,719 $7,224,637 
a (a) a 217,747 894.107 
Miscellaneous _......_- 38,536 38,387 33 ,287 38,900 

Gross earnings..__-- $9,210,148 $8,028,519 $7,288,753 $7,657,644 
Operations, taxes, &c.. 4,093,992 3,405,046 3,406,884 3,424,686 

Net earnings._..__.- $5,116,156 $4,623,473 $3,881,869 $4,232,958 
Divs. and int. received. a2,405.997 a2,.192,968 1,803,097 1.690.086 
S\N RS RO ie ie ‘693 608 642 
Interest, discount, &c__ 424,192 464,471 508,787 463,819 

J Be od income wees eae $7,947,038 $7,281,520 $6,194,395 $6,387,489 
Paid leased companies_-_ $23 ,086 $22,566 $23, ne $22,967 
Interest on bonds, &c_. 1,796,499 1 ee 825 1,940,54 1,854,379 
New wells, lines, _.... 1,215,180 2,167 838, 355 $31,512 
Depreciation of property 153 ,497 563, 770 193,575 181,696 
Discount, taxes, &¢., on , 

securities sold_..____ 57,500 64,965 74,941 437,821 
Interest, discount, &c__ 235,450 386,268 208 655 161.983 

> IA BET $3,481,212 $3,346,561 $3.279.633 $3.490.358 
Balance for year___.__. $4,465,826 3° 934,959 $2,914,76 ; 


$2,897,131 
78 766 


Consol. Gas guaranty _-_ an 76 ‘ ° 
Div. on pref. oo aa 8 ani 368 at's 


« 476,644 1,966 471,94 399,122 
Div. on com. stock. ~(7%)3,005,772(6) 2 363 "364 (534) 2040807 (7)2,729 ,967 


2.) | SSE $3,556,492 .$2,912,906 $2,599,642 $3,207,855 
ip def. for year ---sur.$909 .33@87$1,022,053 sr$315,120 def$310.724 
a Income from oil in 1916-17 and 1915-16 is included in ‘‘Di int 
received” in the form of dividends on seach at tae Phila. Oll oe Reonies 
of that co. for year end. Mar. 31 1917, were: Gross, $368,527; total net 
139. ie iv16e cons, $277.78: rats divs. (5%) . $100,060; surpine. $83.- 
‘ otal n ncome, ction 
$56,936; divs. (5%), $100,050; surplus $41. 887," * ig 


LATEST EARNINGS.—For 11 _months ending Feb. 28: 


= ree 
Department— 1918 1917. 1918. 1917. 
Natural gas_.........-. $9,470,419 $8,101,531 $4, 482. 154 $4,486,763 
oa Pua tien wal Gameas 718, 39 314,489 2,677 208,078 


oal 1,549, 630"! 554 
Ghetric light and power. 8,943,988 6,592,324 2,426. 594 2,718,886 
Street railway_......--.- 12,713,341 12,635,755 2,986,913 4,122,499 
OFFICERS, &c.—J. H. Reed, Pres.; James D. Callery, V- -P.; Cc. J. 
Braun Jr., Treas.; W. a Carson, Sec.; C. 8. Mitchell. C Com : Carroll 
Miller, Gen. Mer. Off. 435 Sixth A’ve.. Pittsburgh, Pa.—V. 106, p. 


we bo 





N 





“es %, 296, 602, 822, 930, 1231" 1578, 1797, 1901, 2123. 





STREET RAILWAYS. 
(1) Pittsburch Railways Co.—A trolley road. 


repre Appointed.—On April 23 1918 H. S. A. Stewart. a; Callery 
and C. A. Fagan were appointed receivers for this co. u ni pplication of 
the pan ican Brake fee & Foundry Co. and the St. it 
being alléged that revenues were insufficient to meet maturing obligations 
and that there was immediate danger of the els 35 being dismembered by 
bondholders of the underlying ying, oerperatana, - 106, p. 1797. 
Default—Subsequemt Payments he a failed to ay the Jan. 1 
1918 interest on the bonds of the following subsidiaries and the direc- 
tors of the Philadeiphia Co., which was already a creditor of the Railways 
Co. for a large amount, refused to make it further loans: Central Traction 
eee Duquesne Traction Co., Federal Street & Pleasant Valley Passenger 
oa: General and Consolidated Mtges. ), Pitciarn & be ne ong Street Ry. 
Pittsburgh Canonsburg & Washington Ry., Pittsburgh Crafto: & Mansfield 
gay Ry., Pittsburgh Incline ae Co., Pittsburgh & West Yond Passenger 
oy -. Second Avenue ior i Co., United Traction Co. of Pittsburgh, 
ashington & Canonsburg Ry.. West End Traction Co., West Liberty 
Street Ry., West Liberty & Suburban Street R All the Jan. 1 1918 
coupons on the foregoing issues, qncens on the United Traction 5s, were 
paid in March 1918. V. 106, p. '930, 232. 


a bo or vad Protective Committee. fo United Traction Co. of Pitts- 
ur. low 

Valuatiqn Board Created.—In March 1918 the P. 8. Comm. appointed 
a committee to ascertain the physical valuation of the co.’s properties and 
to recommend i tare rates which will yield it a fair return on its investment. 

This was formerly = Southern ‘l'raction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with the terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
ry <P ton oon the West End Traction lines, which were purchased in Aug. 1900 

Leases the Pittsburgh & Gove Shannon RR. for 99 years, rental being 
$15,000 annum. See V. 81, P- 778. 

The following stocks (being in each case the entire issue) are owned: 


50, pe! shares common stock of the West End Traction Oo. 
50,000 preferred stock of the West End Traction Co. 
340,000 “ eommon stock of United Traction Co. of Pittsburgh 
58.999 ** preferred stock of United Traction yt of of Pitsburg. 
5,000 “ common stock of ae Pas = oe Co. 


300 ~—“* Allenport & Roscoe Raat gy St. Ry. Co 
120 - ~ 3 Ambridge Dixmont & Emsworth St.Ry.Co. 
2,000 4 " Ben Avon & Emsworth 8t. mes Co. 
ag md tg Cedar Avenue St. Ry. 
Se i ” Clairton Street Ry. Co. 
5.000 “* . ad East qiaKoewart Street Ry. Co. 
30,000 “* m = Mt. Washington Street Ry. Co. 
1.590 °° ; $4 Pittsburgh Canonsburg & Wash. Ry. Co. 
1400 “* an vig Pittsburgh E: 
,000 us % - Pittsburgh & Gharierot ’ St. Ry. Co. 
| See ” 33 Rosslyn Street Ry 
ee Bs ys Supaiex Ave. & Biady Ave. St. Ry. Co. 
= sh - Tustin Street My She. 
sy “ “ «Washinton & Clayevilt aie iny. Co 
“ oe se n 2 y- ‘ 
nis 24 ” West Shore Electric 


oe “se 
“ 
se os 
“es oe oe 
“ ss oo 


‘ ‘ ee Carne B e Co. 
“ e “ West Liberty ; Suburban St. Ry. Co. 
“ “se McKees Allegheny Street Ry. 


SERSSSSSSSSSSSE 


treet Ry 
Clairton & Blair Street Ry. Co. 
Pine Run Street Ry. Co. 


Also owns 100 pref. stock of the Consolidated Traction 

By the terms an operating contract, py Jan. 1 1902, the oP itte- 
o— Railways . assumed control of all the fies of the Consoli- 
: — Tracti ard Co., ‘the United Traction Co. of P ts urgh and their under- 
y compan 

(Ragen me ‘Ordinance.—On Feb. 7 1911 Common Pleas ste No. 1 
handed down a decision restrain city from owe J ting ainy 
a meee so-called over-crowding ordinance, enacted July iv 20 1910. 

D. ; 

Decision.—As to decision by Penn. Supreme Court, holding that the cit 28. 
onnnes ¢ collect tolls for use of Point and Smithfield St. bridges, see V. 

P. i 

Fares.—An agreement, effective Jan. 22 1918, was reached between the 
city and the company, and approved by the P. 8. Comm., by which fares 
were increased from 5 to 6 cents (or 10 tickets for 55 cents) , and 10 cents 
for night fares, except in the city of Pittsburgh, where the night fare is to 
be the same as day fare, without transfer privileges. V. 106, p. 397. 
Compare V. 106, Pp. 190. The Penn. Supreme Court in Jan. 1918 denied 
the petitions for injunctions against company’s increase in fare schedule 
brought by the boroughs of Bellevue and Millvale and the city of Mc- 
Keesport. V.105, p. 2543. On May 19 1918 the receivers announced the 
establishment of a new fare schedule to become effective June 20 1918, 
providing for a 7-cent day fare on some of the longer routes, and a universal 
10-cent night fare. 

Wage Increase.—On Dec. 22 1917 increased carmen’s wages 2c. per 
hour. On May 1 1918 granted a further increase of 5 cents per hour, the 
men signing a l-year agreement. YV. 106, p. 2011. 

ROAD.—The Pittsburgh Railways Co. operates 605.25 miles of track in 
Pittsbu and outlyi Equipment consists of 1,441 closed 
cars, 371 open cars and 235 m laneous cars. Has long-time contract 
with Duquesne Light Co. for supply of light and power. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Com. stock, $2,500,000..($50) .... -.--.---- $2,500.000 
Pref. 5% ,cum, $2,500,000($50) .... -.------ 2,500, - 
Gen mtge, $20,000,000, tt) 1913 5 A-O 2 539, 000 195% 

at 105 & int aft Apr 1918.tf wee Trust Co., N. Y., trustee. 
Income debs, $10. Pe ‘one ais 

1911 5 M-S See text. 


8.000 
Oar trusts $270.000 ($1 000i Vo co.’s office. Fidelity Title & Trust 
. Pittsburgh, Trustee. 


1913" 6 M-S 284,000 See text 
Oar trusts $450.000 ($1,000) _{ Inv. at co's office, Fidelity Title & Trust Co., 
Pittsburgh, Trustee. 8 
ee text 


A 88,000 
Colonial Trust Co., Pites.” Pa., trustee. 
,006 ,000 are to retire Southern Trac. 


tf 
Car trusts $110,000 ($1,000) _ “ho 1916 
Bonds .—Of the i mtge. bonds 


bonds and $13.4 461. 000 oF aot 461, £000 in in treasury) are for 
bettermenss oa 7D: 4 se. owns $417,000 
of Gen. cae nding anid the the “310,000 debentures. Car 
trusts of iite Per mees $27, 


Mar. a Tong. = 0 1922. $15, 000 have 
been retired. Oar trusts of 1913 wan Mar. 1 1914 to write 1 1925 incl. 
$166, 000 have been retired. Car trusts of 1916 mature $11,000 annually 
April 1 cc to 1926. "$22,000 » have been retired. 


Guaranteed Bonds— Date. Interest. Outstanding. Maturity. 
West Liberty & Sub. St. let} 1908 528J-J $250,000 wy AS 1 Ese 
M $250, ($1,000) g._tf Int. at Colonial Tr. Co., Pittsb., 


Debt of Old Southern Trac. Co.— 
80 Trac Ist M, coll tr, g, $4.-/ 1900 5g A-O 4,000,000 Oct 1 1950 
1,000) _.._-c*_tf|Int. at Union Tr. Co., Pitteburgh, Trustee. 
ad: guna action gen M, poss 5 J-J 981,000 Jan 1 1938 
a nee RS Da t#| Int. at Union Tr. Co., Pittsburgh, Trustee 


gh Graton & of ig above g treghe —_ 
ton & 176,000 guly 1 1924 


Piteatar 1894 5J 
ine deneraiegiannie antt Int. at Pittabargh baa M urgh. 

Pitta s & West End ist M...tf 1892 65J 343.000 July 1 1922 

Bonds.—The Southern Traction mtge. a be called before maturity. 
ic in Oct, 1900” Bee V. 71, p. BBA. ¢ Of the portion oft 3s of 1898 of 
sale in e nm of the ot 
the West End Traction still ualesued, $5 9,000 are resery +s! ‘to retire me 
lving bends. Bonds of the West ibe’ & Sub. 8t. are ante by 
Pitts. Rys. Co., they are not subject to call, and have no einking fund 














MAY, 1918.] ELECTRIC RAILWAYS 101 
ANNUAL REPORT.—AIll companies owned, controlled and operated by Bonds.—The new United Traction mocteaee | is limited to $16 090 9 Sard 
Pittsburgh ways Co. for year ending Mar. 31: bonds cannot be ed before maturi yland Trust . of 
. % - _ = ~~ Sues backs shes benn a vit og listed ae Philadel the divi. 
earns..13,350,349 12,268,754 | Interest ____- 414,702 _ 389,106 | Baltimore Stock Exchanges, is ae eo ae 
Net (aft.taxes) 4.296.312 4,480,389) Rent, I's'd line 2, 2,850,727 ROAD whe peor tins og = 240 34 343 ie. oe tack in all. 
income. 172,082 107.435 | Misc. int., &c. °131.978 123,804 REPORT.—Not now an o 
Total income. 4,468,394 ogy fos Balance : a fi 1,224,187 OFFICERS.—Pres., James D. Salieess ris “3. H. Reed; Sec., W. B. 
From the us as above in 1916-17 ($973,714) there were deducted | Carson; Treas., O. J. Braun Jr.; Contro! er, Go. . 8 Mitchell. ‘Office, Pitts- 
int. on income tures, $600,000; disc. securities sold. 31, Ls a burgh, Pa. Financial agents, Alexander s, Baltimore, Md.— 
ferred acct., port on written off. ie hans saree, , for | V. 104, p. 665, 1389; V 106 106> p. 84, 397, $23 127, 233. 
st Harnings.—See Philadelphia Go. r ' LINES CONTROLLED BY UNITED TRAOTION CO. OF PITTS. 
OFFICERS.—Chairman hg J.D ;, Oallery: Pres. 8. 8. L. Tone; V.-P., (a) Federal Street & Pleasant Valter Ry.—Trolley. 
oo trees Jee Gontrolter, 8. Mitchell V- 106, p. 190-307. G22, 000, | Daceit end Subsequent Sg Tub. ap lebt. bat bee eon tel 
Tidy, 1281) 1797, 2011, 2123. Gated Sip Vetlane uaheldnery heaspuninn. (2), 1908, and has since co 


(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on Oct. 8 1901 and 
Also oz th 000) 
oun 


6 entire 

W: Stock of 
leased to th Rall ays Oo. fi for 995 Strons “Apell 1 1908" 4 
Ww ‘or ears ‘or 

all poe scan including interest. , 

poor SS AND BONDS— a. Interest. . 
stock, $1,500,000 ( sniiteciliimitiinen 
5 3 A-O 
- Co. for 


1st 
ing Annuities, Philadelphi 


1 

1,500,000 April 1 1933 

on Lives & Grant- 
Trustee 


1 » gold 5-090 
og _ ($ 0); | Fenn 


pg tn 
} teen aagge Ape . 
elphia o sinking fund 
Tunnel Co. has been 


V. 76, p. 1143. 
‘RoAD -—Operates 12.737 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 24 in.—V. 80, p. 222. 


fb) Washington & Concnsbure Ry.—A trolley road. 


mortgage. 


Default and Subsequent ayment- See Pittsburgh Railways above. 
Stock all owned by Pittsburgh Rys. fe 
ORGANIZATION .—Incorporated in Fone Ivania on June 2 1902. 
we Pitta ieee June 2 1902 to a ee Facet = Ry. ated: 
began operating the > we a ses per 
Leased in 1907 “ine Pitts. Canonsburg & Wash. St. Ry. 
STOCK AND BONDS— Date. Interest Outstandi Maturity. 


Stock $1,000,000 a 4 EERE Se anh 
Wash Elec St Ry Ist 1897 
First ortgage $650,000/ 1902 5ig4J-J 


ere Se 


"125.000 Feb 1 1927 
> rend July 1 1932 
Trustee 


ONE. onic niip-aemisinigs tf\|Int. at Colonial Tr. Co., Pittsb & 

Second martenee 000/ 1913 5J-D 185 000 - 1 1943 
($1,000); at 138 int{Int. at office of co. or Colonial Trust Co., 
on 10 weeks’ notice. _-_-- tf| Pittsburgh, Trustee. 

Bonds.—On ist mtge. bds. a sinking fund of $5,000 annum becomes 
operative after 5 years; F have been canceled, $125,000 of the new 
bonds are reserved to fone ae eo Set bonds of the W: Electric heed Ry 


- Sy are owned by Pittsb Rys. Co 
ROAD. paar, Sannene at 1 TST t 737 mi and between W: gton 
and Canonsburg.—V. 85, p. 532; V. yy ag p. 348; V. 88, p. 62A; V. 106, D.. 


(c) Pittshurat Canonsburg & Washinston Ry. 

Default and Sub. Pa a Pittsburgh Railways above. 

ORGAN IZATIO: -—In 1907 was aaa for 30 years wo the Washington 
& Canonsburg Ry.. which guarantees bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (1,590 shares, all owned by eee = Rys.). 
50 000, July 1 i987 


$7 
lst M. $750,000 ($1,000) gold} Safe Deposit” Trust Co., Pitts., trustee. 
tfl at companys office, ey h. 

Second mtg $500,000 (si 1913 9,000 Dec. 1 1943 
000): red at 102 & int on{Int. at office of co., Pitted. -* Safe Deposit 

10 weeks’ notice______- tf| & Trust Co., Pitisb., Trus 

Bonds. ie mnsae, 9G. are “yg oe! at 105 gat int, on a aa a. Gote: 
ar., D. .. by Washington anonsburg Ry. an ure ys. 
ecokd mortgage bonds outstanding are owned by Pittsburgh Rys. Co. 

ROAD.—Operates 12.02 miles of track bhetween Oanonsburg and 
Castile Shannon. 80-Ib. rails.—V. 88, p. 625; V. 106, p. 87, 1231. 


. Tvlerdale 
88 


(d) Other ¢ Controies Pro he yo debt. 
Und ae See D 1913 the following named companies controlled by the 
Pittsb as shown above filed m es to secure iss 


=a ES ues of 
ie M. 4; 5% end beni (int. J. & D.c*tf) due f Dec. 1 1943 $1,000) but 


or bon pare. at 102 and int. on 10 weeks’ notice. e outstanding 
a ‘in each _—s is owned by the Pittsburgh Rys. Co. 
Name of Compa: Totai Auth. Total Issued. Trus 
Cedar Avenue at. Ry. ry. Co caasaliecnensil $40,000 $39,000 Col. Tr. Co., Pittab. 
Bon Air Street Ry. Co__._--..-.- 100,000 45,000 Col, Tr. Co., Pittsh 
West Shore Elec. St. Ry. Co___-_- 100, 85,000 Col. Tr. Co., Pittsb 
Su or Ave.& Shady Ave.St.Ry. 65,000 65,000 Col. Tr. Co., Pittsb’ 
enport & Roscoe Elec. St. Ry..500,000 127,000 Union Tr. Co.,Pitts’ 
(2) United ates Co. of Pittsburzh. 
Default— ‘holders’ 


Protective Committee.—In view of the default by 
the Pittsburgh , ~ in payment of the Jan. 1 1918 interest on the 
United Traction Co. 5% bonds due in 1997, and on the bonds of various 
other companies named under ore Rys . Co. above (interest on 
these latter was paid in March 1918—V. 106, 1232), the following com- 
mittee was aon to protect ail the several rd issues affected. Chair- 
man, Thos. 8S. Gates; Geo. H. a, J. Rutherford McAllister, B. Howell 
Griswold TPs gon H. Mason, A. Jackson, C. 8. W. Packard and A. C. 
oy itaries: Philadelphia Trust Co., Phila.; People’s Savings 
‘i Co,” p Pittsburgh and Safe Deposit & ‘Trust Co. of Baltimore. 
Von 106 LEA TION. —Incorporated on July 27 1896, and in June 1897 
urchased all the property and franchises of the Second Ave. and North 
Bide traction companies, and secured comarel of the Pittsburgh Allegheny & 
ane through a lease for 950 years and the purchase of its stock. 

v.05, The Federal St. & Pleasant Valley Passenger Ry. is controlled 

mo ies its lease for 950 years to the North Side Traction. In 19021 
Pittsburgh h & Birmingham Traction Co., East McKeesport Street Ry. 
b= | the Pitteburgh & Charleroi Street Ry 

In March 1899 the Philadel pate Co. offered to give $6,375,000 of its com- 
mor stock ion exchange wo ‘ $17,000,000 common stock of the United 
Traction. See V. 68, . in Oct. 1899 exchange of stock under this 

an was begun and al ieee have been acquired and are now owned by 
Pittsbureh Railways. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. stoc The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 

The Jan. 1915 and subsequent divs. on the pref. stock were passed. In 
Feb. 1917 the mamegement offered to each pref. shareholder of the United 
2-. (3% of his holdings in a 5% mortgage bond of the Pitts- 

guar., p. & i., by the Philadelphia Co.; or, as an 
sopoaition, $ $25 in cash for each share of stock (par $50). V. 104. 
p. 665, 1389. 9 shares were acquired. 

STOCK a potting Date. 
Com stock, $17,000.000 ($50) - 
Pref, cum, $3,000,000 ($50) - 
United Trac gen m, gold 
$10,000,000 ($1,000) ._c*tf 


Dtv.or Mat. 
oe | 12, 2.4% 


1897 S-5 rt B04: ‘000 KR 1 11997 
Mar as rust Co., Baltimore, Trustee. 
onan Ys is payable in yA Fork her 5 


Interest. of nane 
533 -J 000.006 


Pitts Alleg & Manchester. -§ tf ,500 ,000 
Second ie Trac mtge, ans 1894 5¢J-D 2'026.000 = 1 1934 
oR _tf anes rust Co., Balto., Md., Trustee. 
nterest at Browa Seas. & ,orA. Brown rd Sons, Baltimore. 


pe Ave Traction Co mtge-__tf 1893 

: emi owned by Pittsbureh Rya. Co. 

Oni bed ‘Traction receives the entire earnings of the North Side 

pas Bn & * ‘Mand Second Ave. traction companies, subject only to annual 

- Eh On preferred divs. at the rate of 5% annually were paid to 

July 1914. Jan. 19 5 div v. &. onan since. See 

remarks above. On common, 4% and %% each six 
months to and including Jan. 1912. one since. 


9,000 July 1 1934 
671 


ee 


July 
‘Deid July 1912 K%. 





The North Side Traction Oc Go. ph aly 30 The francntes the Federal I Street s 


eeoonne ae ~~ ng its debt, and Sy = 
rental all taxes ag ge pad ps man $70. ,006 yearly in + payable -15 
and July 15. "cuaal 00 0% cin tee 61200008 eee, of which it owns $750,- 
- 63, p. 31, 76, 189. 
STOCK AND BONDS— Date. Interest. Ou Maturity . 
Stock (par $25), full paid_.... .... 5 J-J $1.400, text 


* "gee 
Consol ee. 5 g¢ J-J 1,073,000 M. 1 1942 
($1, 00), +» By athe Ei eee at Fidelity Title & Tr. Co., Pittsburgh. 


Un 
Fed St & PI Val 


mtge__... f 1889 I-J3 92,000 July 1 1919 

Allegheny & Bell ist nage | 1890 5J-J 18,000 Nov 1 1920 

Allegheny St Ist mort... __ tf 1890 5 27,000 1920 

erry St Jst mortgage____- tf 1890 5 J-J 3,000 Nov 1 1920 

Troy _— nag bate aan tf is90) «66 Aa! ws st -000 2 abl 1 Bh 

-—The conso! ortgage of 1942 or ane. 000 

the balance unissued is in the hands of trustee to retire all t Se 

mortgage trustee is the Fidelity Title & Trust my Pitteburch. All 


above issues are guar., p. & i., by United Traction 

34.53 miles of track oes sidings) * about 17 
miles of street; rails mostly 90-lb. girder.—V. 106, p. 85, 929, 1230. 
(b) Pittsburgh & Birmingham Traction.—A trolley hho 


On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., cng og $150,000 annually as rental. 
Lease is guaranteed by the Philadel; 

ORGANIZATION .-—Incorpora ert} 1889; Nov. Ig 1889 leased 
3 P: B. Passenger Ry., eres Bouthe® Side Pass. Ry Also leased . 

perated from Dec. 1801 Pittsburgh Incline Plane Go. ‘and Mt. Oliver | 


tncliee PL Plane Co.; o Fh Birm. Knoxville & Allentown Traction Co. 

In Aug. 1900 » the $400,000 capital stock of the West Liberty 

Street Ry. constructed a line to Mt. Lebanon. V. 71, p. 343. 
STOCK AND BONDS— Date. Interest. Conene gy cy 

SOGGK. Clpei isis ok ccctoesks See tex 

lst M gone & i by United 889 g M-N 500.000 Jor 1 1929 
Tr Co C0 os c*tt videtey ‘Teast os. of ‘hia nia, Trustee. 

™ So Bide Pass Ry ist Mj 1913 5 A-O Oct. 1 1953 


$1,000) not sub se me at Colonial Trust a Pitts., Trustee 


px usranted Bonds A ist t m 1891 6g¢M-S 500,000 S 1 1931 
nox s t 
gold, interest ‘A lst mtge | ooh ey Trust a 0e-- Philadelpbia, Trustee. 
= mainly homed Ave st Ry St Ry lstM. 1896 5F 300 600 Aug 1 1926 
West Liberty St Ry lst vareseeg ig 5 hs 400 :000 July 1 1930 
tsburgh Trust Co., Trustee. 
ROAD.—Operates 30.5 miles of track, iaid with 90-lb. rails. 
ANNUAL REPORT.—-Not now an operating company .—V. 72, p. 776. 
Lines Leased to Pittsburgh & Birmingham Traction Co. 
Mt. Oliver Incline Ry.—Owned, leased and operated ye Pittsb * 
Birm m Traction Co. Stock, $100,000. Bonds, lst M. 6s cot) 4; 
N., due May 1 1954, $41,500. Red. at 105 and int. Colonial 
Pittsburgh, trustee. 


Default and Subsequent Payment.—See Pittsburgh Railways above. 


Pittsburgh incline Plane.—Leased for 999 years te Pittsburgh & Birm- 
ingham Traction -, at rental oy ual to interest on bonds and 10% on 
$150,000 stock, es of tax; dividends were 9% yoony Be some time, balance 
being carried to surplus, but were increased some time prior to Jan. 1 1902 

‘Oe 


STOCK AND BONDS— Date. Interest. Outstandi: Maturity. 
Stock (par $100) full paid_... -._- $150. See text 
lst mtge ($1,000 each) .__c*tf 150,000 July 1 1919 

ROAD..— extends from Forty Hill, 7: oD Bradford Street. 

Avenue, on top of hill.—V. 71, ;'V. 106, p. 87. 
f° Pistober . £. Charleroi Street Ry. cs trolley road. 
ttsburgh Rys. 

ot i a Incorporated Apel 19 1902 and took over the Ohar- 
leroi & West Side Ry.,; is eae a United sraqson soe, Co. tee SSS Zones 
from May 15 1902. Rentai is 1,000 per year 


Bonds are guaranteed 
principal and interest, by the United Traction Co. and the Philadelphia Co: 
Pd n'y S AND BONDS— Date. Interest. Outstandi Maturity. 
jept 1 1 1919 


tock $2,500,000 ($50)..-..-- ---- 
hearin & West Side ist . Ys; 5% ow ,000 cous 
5g Oo. Pine 7. 1932 
in at o font. Co oo ey 
2,000 Dec 1 1943 
Trust Co 


Pitts y; Sharhaves 
1.000) ad a at 102 ae ie. company's off o office a Union 

& int. 4. ong weeks’ noticetf| Pittsb 

Bonds.—Of the Pittsb. & OC forot latent. bonds, “sik 60h io seen 
retire a iike amount of Charleroi & West Side bonds. See V. 74, Pp. 1039. 
Second mtge. bonds outstanding are owned by tem yy = Rys. Go. 

ROAD.—Opera tes a road between Pittsburgh and Ai or. by way of 
Castle Shannon p. Pinleyvilie enenenbes City and Charieroi, a distance of 
43.38 miles. Compl sores in Sept. 1903. 

OFFICERS.—Pres., L. Tone; Sec., W. B. Carson; Treas., OC. J. 
Braun Jr.—V. 74, p. 1039. 1090; V. 76, p. 752. 

(d) Allegheny Bellevue & re Ry. 

CROa see .—Incorporated lvania on Feb. 8 En- 
tire is owned by the Pittsburgh ody es to the U nitty Reaction 
Co. for 995 years from March 1 1905 at a rental of 10% on the stock. 


STOOK AND BONDS— Date. Entevent. Outstandi Maturity. 
Tsar tia waz] 1608 og %%> | "ADOGOD ape 1G8s 
st mtge go ery 

I I dite cron ah caiintionl doen ef Penn, , ©) 5g AO {ns. on L. yc estes 

Bonds. Ate suaranened. af n. & int., by Phila. Ge. 


Interest is ayable 
and P) parebl 


at company’s office or by Brown Bros. & (Oo-. N 
ing fund and bonds are not subject to 
ROAD.—Operates 16.67 poe of ole ian Allegheny, via Westview, to 
Bellevue. paivict 5 ft. 2% in. 
e) Ben n & Emsworth Street Ry. 
RGANIZATION. Tne rated in Pennsylvania on June 17 4903. 
Entire stock is owned by the Pitteburgh Rys. Is leased to the United 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 
STOCK AND BONDS— Date. Interest. Oustanding yl 
Tee maartenne $500 000" gold] 1908 5 300/000 April 1036 
st mor e 
ST  { icoosnaneueuaie oot har men Title” & Trust Co., Pittsb., Trustee. 
terest at Co's. office. 
2a toca at’ .000 ($1,000) sub BOD 5 J-D 9,000 Dec 1 1943 
lat ee and int on 10{Int. at gos office o Fidelity Title & Trust 
PLR ALS RE tf teburgh, flies” 
TE prin. and i the ye nindeighio 

Co. 2d M. bonds outstanding are owned by Pitts hg 

ROAD. Operates 5.165 miles of track from Avalon to ies. Gauge, 

5 CPrOERS. —Pres., 8. L. Tone; V.-P.,J.H. Reed; Sec., W. B. Carson 
Treas... O. J. Braun Jr. 


{f East McKeesport Strpet Railway 
tire is owned by tsburgh Railways. 
ORGANIZATION. tngorp. in P. 


Stock, $250,000 ( 
Dated Dec. 1 1899. Due Dec. 1 1929. .' 
Trust Co., Pittsburgh, wrustee. Miles, 8.27. 








May, '918.] 








ELECTRIC RAILWAYS 103 
© Pittsbursh & Bee ver Street Railway Co.—A trolley road. STOCK , gen ss Dio. Paid. Ouistandt . Last Div'd. 
ANIZATION .— Pen: Jan. . | Common $20,500,000 ($100)_. ....  ..-.--.--$20.500,000 _-.. vt iom 
Branchtees perpetual. Gavi sige, $338.000 ($60 par) all owned by | Prat 84500 000 (OD) Ove cigmi—=- OME TS 8.500.000 agg 
issued, $750,000, all owned by the the’ Phitadeiplin Gan denen re’ 11 1908, Water Works & Electric Co. ' 
| ag J 1 1958 (tf). Int. Sd payabie Jan. & July ai p= Ae ref., 1 anization of company to 
hila. Co . 


nion Tr. Co. of Pitts nT eG. Are 
Fare Increase.—On Oct. et 917 a ly 
EARNINGS.—For fiscal year 
after taxes, $13,061; oth. inc., $39; int. wnt tae, 356: defi deficit, $46,256. 
By pas = Operates 14.99 miles in and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. V. 105, p. 1802. 
my bea Clairton. Parect allway Ce. —A trolley 
enna. a 5 


re guar. p. & i cat 
are became 
ae 1917, gross ane, 421; net, 


‘ective. 


road. 
1904. Oapital stock 
000 (350) aL pier by Pisesboree Railways Co. 7 


gos .-—Operates one mile of track in the Borough of Olairton, Al- 


egheny County. 
ELEOTRIO LIGHT AND POWER. 


Duquesne Light Co.—Entire com. stock is owned by the Phila. Co. 
912 the Duquesne Light Co. was purch in the interest of 
Phila. — (V. 94, p. 560), and in Nov. 1912 it was merged with the Monon- 
mane i t. Co. Oakmont & Verona Lt., Ht. & P. Co. in Dec. 1912 
¢ increased its stock from $3,000,000 to $25,000000 pre aratory to acquir- 
control of the sag art apes oe owned by the Phila. Co. 


Owns $849,950 yout of $8 ,000 stock Lt. & P. 29., the 
oe * ee t 
—_ stock and —_— the py te wend ses5 Lt. - Led =~ ae oes 
252,000 bonds of the Southern Ht., Lt. & P. Co of 
ay oO lamond Lt. & uae Vises Oe bean M thes d Go. Mia fand 3 bie + % 
. Co -Beaver o., Bruno n “ 
miscellaneous electric-ligh’ $500 000 bon (en- 


t and power companies and 
tire issue) of the East End Elec. Light Co. On Dec. 31 1912 leased for 50 
turn leases the —* Ht., Lt. 


ears the Allegheny Co. Lt. ee ws hg ay 
t. & P. Co. for 900 years from Jan. 1 1902. 


P. Co. and } ee ae 
In —~_S 1916 are © $150,000 6% bonds of the Penna. Lt. Ht. 
Poomakane ji fe dug, Apri aaah cptueding tn S008 to temeie, ot 
r su 
electricity used by the Pittsburgh Rys. Also — —-* with h the Pity of 
Pittsb for street and other 


municipal OM ue and power purposes. 
City Lighting Contract.—On Nov. 19 1917 the Pittsburgh City Council 
adopted an ordinance to aut a@ contract with furnish 


the company to 
light to 20" ae oe ee ee ee. ny Sager eh cern gh oer Saga nor- 
mal prices for labor and supplies; contract has since been signed. 

In 1917 brought out an issue of $3: B2.2 251 5-year notes dated July 16 


1947. ae issue peing p the Philadelphia Co. 
me Be 1918 it was feported that tiations bets under way for the 
the near future of $3,000 6% notes. V. 106, p. 1903. 
Srdoe AND BONDS— _ Date. Interest. pbs: - Maturity. 
Common $25,000,000 ($1 oo. ee ae Monthly $21 426: See bars 
7% cam pf $10,000,000 ($100) Q-F 1.000 May ° 18,1% 
5-yr aches (red leased Cos.—~ &int).. 1917 5J-J3 16 3272, 251 July 16 1922 


southern. Ht iit & t Ms 1899 5¢ y48,000 Dec 1 1949 
000 ($1 000) ) gold. et Int. at Ooiatel Tr. Co": Pittsb., trustee. 

Monongahela M;{ 1899 5g4J-D 1,700,000 June 1 1949 
$1,700,000 Gi 600) g-...tf wa at Melion Nat. ‘Bank, Pittsburgh. 


Co. of Pittsburgh, trustee. 
Pittsburgh-Beaver Light Co 1917 5 M-N 565, Nov. 1 1927 


lst M $565,000 ($1,000) g\Equitable Trust Co., New York, trustee. 
Beaver Count ty Light noetemndh:'- apc. -pbdiebiaagis wee (UU anassion dint 
Vailey Electric Co........... .... -..---..-. SOD “incicimcnaibitinn a 


Vv Rossatuben $252.000 owned by Duquesne Light Co 
Stock .— Additional pref. stock may be issued for additions, impts. and ex- 
tensions only. Red.asa whole on any div. dateat 115 and div. on 60 days’ 


notice. 
Dtrtdends —First div. on pref. stock, 134% pais Mey 1915; same rate 
war. since. First quar. div. on com., %," pai - “a 31 1913; Sept., 








%% Since then divs. have been 7-12% ears = onth 
REPORT. ae eg ending Mar. 31 1917: : 
6-17. 1915-16. 1916-17. 1915-16. 
Gross oii a 9937, 765 $5,368,025|Impt. & bett’s 
Net, aft. taxes$2,890,885 $2,695,151] written off.  —-_.__-_ $120,211 
Otherincome. 140,590 224,386 | Misc. losses__ SP ) SSR see 
Depreciation. 282,486 246,568 
Tot. net inc.$3,031,475 $2.919,537|Pref.divid’ds. 397.466 205,702 
Int.,rents, &c. $541,946 $727.803|Com. divid’ds 1,456.172 1,264,706 
Disc.,raxes,&c., 
on sale of sec. 28,648 306,242|Surp. for year $317,426 $48,304 





LATEST EARNINGS.—See Philadelphia Co. 
PROPERTY, &c.—As of March a Sh | 1087. had a power 


station generat 
capacity of 124 -280 | k. aes 3,749 mil 
pas mene miles und 


bution lines; 351 miles o 


conduit; ¢¢ ,077 customers: total 
capacity of Eee supplied, 146,735 h. p.; et 527 ° ag descent 
lamps (50 watt) and 5.885 arc ad -—V. 104, p. 1492; . 105. P p. 1107, 


2187; V. 106. p. 818, 1903. 


(a) Pennsylvania Light & Power Co. 

$849,950 of the stock is owned by the Duquesne Light Co. 

ORGANIZATION .—Incorp. in Penna. Jan. 14 1901. ae separately. 

STOCK AND BONDS— _ Date. Interest. Outstandi Maturtiy. 
Stock $1,000,000 ($50 


Penna Lt. Ht & Fower mites i901 6AO ~~” “150;000 Apa 1548 
$150,000 ($1,000) _._-- ntf\|Int. at Colonial Trust Co., Pittsb 


These bonds were purchased by the Duquesne Light Co. in April 1916. 


EARNINGS.—For Goenk peat ear ending March 31 , 1917. gross, $220, Ess. 
net, after taxes, $70,250; other income, $12,952 paeerest on bonds, 
$10,003; deprec’ n, $36,306; surplus for year, $36,893 


ARTIFICIAL GAS. 


(1) Consolidated Gas Co. of Pittsburgh. 

Ail the common and $148,100 < e a ry is onant by Phila. Co. 

The Consolidated Gas Co. © pepewaes charter and with 
the Allegheny Liluminating Co. nnd th the | South Side Gas Co. constitutes the 
only gas-manufacturing companies in the city of hg me ad and the exclu- 
sive right to manufacture liluminating gas is v in ti 

Owns entire $2,000,000 stock and $2,000, 000 B. of the Allegheny 
Iliuminating Co. and Pledges them under its first mortgage. 

Default.—tinu. due Feb. 1 1916 on the lst M. 5s was ee Bs wy 
of bonds has i called for by the my wg ok Comamtttas: Cc. Packard, 
Chairman; A. Robinson, ceomies 8. o Me Pn ae * Howell Gris- 
wold Jr., D. a Hostetter and T. G. Nay ‘aes. Brantigam, 517 
Chestnut St., Phila. Depositaries, Penn. Co. for 7e.. on Lives & Granting 
Ann., Phila.; and Safe Deposit & Trust Co., Pittsb. V. 102, p. 525, 1989. 
Equity Proceedings. —See under Philadelphia Co. HR, 


STOCK AND BONDS-— Date. Interest. Outstandi: Maturity. 
Common $4,000 TREE eS ae 
Pref 4% cum $2,500,000 ($50) : 900 000 Feb’ 18, 1245 
First mortgage $5,000,000 1598 4 mite 000:000 Feb 1 1948 

($1. MG CEE cb weniens tf tay Co., ‘ctenore. 7 

nt. on bonds is payable at = 3 & Co., N. ¥., and Alex. Brown 


& Sons, Baltimore. 


EARNINGS.—For year end. Mar. 31 ae gross, $98,360; net, after 
taxes (loss), $25.755; other income, $77 ,832; interest on ae &c., $351,- 
280; deficit for year, $299,203.—V. 102, p . 625, 1989. 


Co. 
{D SP hares aye 3 Ses. = owned by the Philadelphia Co. 


ORGAMIEA TION. incor ermas) Jan. 25 1882 in Pennsylvania. Stock 
authorized and issued, $500 


PENN TRAC. & WATER POWER CO.—(See Ma 2103). 

One AnieATION. —Incorp. July 11 1911 in W. Va. as the B Black River 
& Water Power Co., but in April 1912 wasr and capital increased 
and name changed. to above title in accordance with plan of American 
Water Works & Guarantee Co. (now American Water Works & Electric 





Co.) in V. 94, p. 984. (See also detailed statement of that company in 
Vv. 95, 1537.) Owns entire common stock of the West Penn Railways 
Co. an "$500, 000 stock of Hydro-Elec. Co. of W. Va. (see bonds under 


West Penn Railways Co. below), the West_ Penn , Balwaye Co. owning the 
remaining $1,500,000 stock of the Hydro-Elec. C 





Dividends.—O quarter! 
and including Manis igid® “Name to lcuue {or 
was again resumed. V. 104, p. 864. 


OFFICERS .—Chairman of board, Samuel Insull; Pres. 


, when 14% quarterly 
A. M. L 


V.-Ps., John F. Gilchrist, Chicago, and :a Fish; V.-P. p on Sec. : 
mond B. Kea . & Asst. Sec., H. 8. Swift; Aud. & Asst ss 
O. C. McBride, Pittsburgh.—V. 104, p. B64, 1265, 1704; V. 105, Dp. 1523. 





WEST PENN RAILWAYS CO. 


60 500.000 commen: ak © ore» the West Penn Trac. & Water 
Power Co. and the remaining $1,554,700 by Amer. Water Wks. & Elec. Co, 
ORGANIZATION.—A consolidation on i wet 15 ay 5 of the old West 
Penn Railways Co. with the Brownsville S sate 
Southern Electric St. Ry. Co., Latrobe St. Ry ¢ Go. trobe- Hecla St. 
Co., Masontown-Morgantown 8t. Ry. Co., 
Isville Ry. Uniontown Radial eet By. o a Wi Penn 
Interurban Ry.Co. Cait of the coetet eo of tions had _ 
owned by the Wést eR ah th the West 
Bick: + 


enn Traction 
eesport & Irwin R gory a & & Greensburg R 
and White Blocteke, Traction Co. ran f consolidation see g: 


TO4. p. 1704 Of). Pref. stockholders of West Penn an "treaties Co. out tea old 
West Penn ailways Co. were given the right to subscribe for 25% of = 
prese resent holds in additional new pref. stock at a6 $83 per $100 share. Wes 
ater Power Co., owner of all the West Penn Traction Go. 
—. stock, ban ven the right to subscribe for $1'542-700 new com. stock 
Owns - Ay common stock of the West Penn Power Co. and 75% 
. of the Hydro-Electric Co. of W. 
»D. 


mission lines outside of municipalities are on n private gyepenniny 6 
Fare Increase.—In a aos 1918 filed with the P. S. Comm. a new fare sched- 
ule providing for an increase in fares from 5 to 6 cents, effective May 1! i1 1918. 


STOCK AND BONDS. Date. Interest. Outstandi Maturity * 
Common $10,000,000 ($100)-. .... -.._-.... $8,054,700 —-._-.. 
len & eet xm S10. 000 Odors. 00)...- "52%, 7'365,300 Mar 18,1 
pg Re ae Sees | ee RE 
W P Tract Ist M 55 ,000.000) 1910 sp 5,251,500 June 1 1960 
Sw 1,000 & $500) __c*tf{Int. at E guitable Trust C Co. Y., trustee 
tr) s ist M $6, M a 300 Jui" 1 1931 
& $1,000)_-__-- ot Int. at Equitable Tr. So. aw Y., Trustee. 
l tr M $6,000,000 000 gold g 84.000 Jan 11931 
> St 000,319 000&$50. ) r|\ Equitable Trust Co., 3o0% ork, T 
McK con mtge{ 1 J-J 912,000 Jan 1 1931 
P 3.500.000 ik ,000) gold__{ Interest at Colonial Trust Co., Pittsburgh. 
Cannot be called_______ rustee. 
Con Sub St Ry mtge ($175,.-[ 1902 5¢J-J 175,000 Jan_ 1.1932 
000 guar (red at 1 74 Sa ak Int. at Colonial Trust Co., Pittsb., Trustee. 
Eis & For O ist Be 50,000 1808 J-D 00, Fitiabe Dec 1 1928 
alles Si St ist & colltr M{ 1906 56 F-A a0 eb I 1936 
$2,000, ,000 g not — terest at Union Me ag od P TOR. 4 
aes iby WP rf ist aie) Int. 906 5 Tal Tr. Cc Pliteburst gg EB aoe 
g gu s.n nt. a on UI 
Pitts & G ist M $1.-} 1901 5¢J-J 000 July 1 108: 1 1931 


500.000 SR ME RES ENS | c{Int. at Harrisb ait Pen Oe: 
Manufacturers’ Tr. tor buvilenee e. x 
seo anee S. Co. of West 


a.— 
mortgage $25,000,000/ 1913 5g A-O See text April 1 1953 
Int. at Farmers’ La. & Tr. Co., N. Y., trust. 
Preferred Stock.—After 1918 no div. can be paid on the com. stock unless 
tm addition to payment of the pref. Bg | dive. in full, there has been hy 
served ye! an amount equal to 3% on the then outstanding p: 
stock. No additional pref. stock can issued at any time anes he 
earnings applicable to pref. divs. are twice the annual requirements there- 
for Including the mrepomss issue. Stock is preferred as to assets and divs. 
and is callable at 10 


Bonds.—$2,250,000 1st & ref. M. 5s are to be pledged as security fot 
the $1.500,000 notes of the West Penn Power Co., which see. Of the 
West Penn’ Traction Co. 1st M. bonds, $9,175, 000 are reserved to re- 
tire the bonds of Gomspeuens companies and balance for extensions and 
betterments at 90% of cost. As additional security all the outstanding 
coll. trust bonds of 1910 of West Penn Rys. and other securities owned are 
deposited under the mtge. Through this deposit these bonds are secured 
on the properties of the subsidiary cos., subject to the outstanding under- 
l iss See description of bonds and 


pro in V 92, p. 597 The W. P. Rys. Co. 1st M. bonds of segs oe 
not eabject to call. are tax-free in Penna. Listed on Phila., Louis- 
yatle. ttsburgh and ay gb | Stock Exchanges. The Connellsville 


, by the Pittsb. Mek. & Connellsville St. 
Ry. Allthe W. Rys. ey co bonds are owned A Co. and are on de- 
poss as part security for W.P. Tract. Co. ist M. bon $90,000 Oakdale 

McDonald bonds owned “a West Penn Ry’s Co. not included in 
amount reported outstanding. fat. is payable at agency of company in 
N. Y. City. Not subject to ca 


Hydro-Electric Co. of W.Va —— the lst M. bonds of 1913, $2, 172,000 are 
quimanding ond 5 are all owned by the West Penn Rys. Co.; balance de- 
ve 


Dividends.—Divs. on pref. stock were begun Sept. 15 1917. 
EARNINGS.—For years ending Dec. 31 (including subsidiaries): 


Sub. bonds were e guar 


12 Months to Gross Earns. Net after Fized Charges, Balance 
Dec. 31— (all sources). Tares. Dios. (Sub. Gos. ) Sur lus. 

ONE Be tsa: (yx indore leas $7,783,531 $3,106,868 $1,933,480 $1,173,388 

PEs iit Dieses sentence 6,365,959 3,058,753 2;047,601 1,011,152 


OPERATIONS, &c.—Owns or controls 322.55 miles of track, 445.44 
ole miles high- tension transmission lines and serves over 90 cities and towns 
coving street ligh es contracts in majority of municipalities served. 
The territory cov includes Fayette, Westmoreland, Green, Wash- 
ington, Allegheny, Butler and Armstrong counties in Pa.; Hancock, 
Brooke, Ohio and Marshall counties in W. , and Jefferson and Belmont 
counties in Ohio. Generatiig capacity of pisate owned and leased as of 
Jan. 1 1917, 76,905 k. w. 70-lb. $3 rail in country and beavy girder rails 
in cities and towns. Revenue carried in year end. Sept. 30 1916, 
52,815,913. The towns serv —¥ the trolley lines include Duquesne, 
McKeesport, Trafford City, Irwin, pesmnate, Greensburg, Mt. Pleasant, 
Brownsville, Latrobe, Apoll ©, Leech burg, Ford City, Kittanning, Natrona, 
Tarentuin, New Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport. 


OFFICERS.—Same as West Penn Traction & Water Power Co.—V. 
104, p. 2453; V. 105, p. 608, 820, 1523; V. 106, p. 298, 608, 1037. 


(b) Wheeling Traction.—A trolley road. 


On Oct. 1 1912 control was acquired by the West Penn Traction Co. 
(now West Penn Rys.)*. which owns over 99% of the stock. 


ORGANIZATION .—Incorporated re Bt 1900 in W. Va. as a consolida~ 
tion of the Wheeling Ry., the Bel aire eiapeper’ & Martin's Ferry Ry- 
and the Moudsville Benwood & Wheel ing Railway. The company owns 
all of the capital stock of i Citizens’ Street Railway Co. and leases same 
for 99 years. Owns the ital stock of the Steubenville ye 

Traction Co. Owns the ont capital stock of the Wheeling & Western 
BR. and the Bellaire South Western Traction Co. and Sever le Traction 
Co. below. Controls Woes Bridge Co.—V. 83, p. 563, 753. 

In March 1918 it was hat this company had boughs the Wells- 
burg Weirton & Steubenville Aston line, extending from Wellsburg, 
Va., to Steubenville, O. 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. 
Greater part of franchises perpetual. 
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STOCK AND a... Date. Interest. Outstandi 


os hig opie 


Oe eee ee 


Equip, trust ctts. (40.000). as 1 1916 5% 
Bridge Co zs 1890 


Ds ee ae. ee , 


1st M cannot be called_nt?{|Int. at Pindlity T.&T. ‘ 
Panhandle Tract Co 6% stk/ 1915 <2 309,530 Dee 1 
notes call at par_ntf| Int. at Dollar Sav. & Tr. Co.. Whee! 
lime Bridge Co 6% 8 1913 6% F-A 162.566 
yh call at par. att Int. at Dollar Sav. & Tr. Co., Wheel’g, 
wheeling. & 500,000 (81. 00s | Gee 1906 5 £ a N ,000 Nov. 1 
st M $500 on 
*_ntf Inte at ‘Boilers Sav. & Tr. Co., , 
allabl : at 102 on ws interest 
Bellaire S Tr Co Ist 1906 55M M-N 65,000 Nov 1 1926 
000 $1.000)----r&e* Int. at Dollar Sav. & Tr. Co., Wheel’ paeeee 
Guar p. & i. by Wheeling Traction 


Bonds. pil mtge. honde can be called on any int. day at 105 sah int 

V. 95, P: 619. athe ok. gold 5s bonds are for re 

Red to. aes. v 96% 1491. The 

i p. é 

Feet. sf 108 and y the West Penn Ry’s Co. The 
equipment trust cert cates of 1916 were for the purchase of now P-A-Y-E 

cars costing $43,698. sae Sts to mature serially and are to be paid in 

gis adaygghndsbeoa 104, p. 258. 


vidends.—First div., 1%, was 
aid July 1 1903. None to Jul 


are all ‘owned 


aid Jan. 10 1903, and 1% w in 
1 , when ate was paid; in 1910, 4 4%; in 

911, 4%. In 1912, 1913 and 1914, "b% In Jan. 1915 w% and 
same amount quarterly since. 


ROAD.—Owns or controls and operates 84.40 miles oftrackin aans 
and suburbs, extending to Barton, Shadyside, Rayland aut ware: 
Moundsville, Bellaire and Martin's Ferry -—V. 96, p. 1491; V. 104, “ 2 

(1) Steubenville & Wheeling Traction Co. 


yon pf pin —Incorp. May 1901in Ohio. In Sous. 1905 acquired 
by deed np roen oa f of the Steubenville Mingo & Ohio ai 4 Trac. Co., 
subject to eu ine that company in table below. V. 81, p. 1101. 


STOCK AND BONDS— Date. 


eee eee eee 


Interest. Outstandi 
5g M-N 533 .090 "sayy 11986 
AE ES eee A ihe & Tr.Co.,W trust. 
& Ohio Val ist 1900 117,600 S~: 1 1920 
M $150, & ($1,000)__c*{Int. at Bou its Trust Co., N. Y., trustee. 

Bonds.—Of as $650,000 new bonds, $117,000 are reserved for prior liens, 

The new bonds are subject to call at 102 and int. They are pear. » prin. 
and int.. b by Wheelin: g rac. Co. Entire issue of Stoukonvlt Mingo & 
Ohio Vai. bonds is su ject to call at par on 3 mos. notice. 


ROAD ceeeeny ee to Brilliant and Wheeling to Rayland, 15.32 miles 
iar Gauge 5 ft.,2% in. Power house is located at rilliant.—V. 81. 
Dp 


) Panhandle Traction Co. 
war 28 1900 in West : Sveiale. 
acq by z Traction 


AND BONDS— Date. 


STOCK 
moreae $500. 902 5¢ 500,000 Os. 1 1932 
($1,000 $300 066 gold}, 16 2. Colsmable Tr. Co., N. Y., trustee. 


ennsane subject to call on any int. date at par and int. o 30 days’ 


nn Shp eye Sh a8. o miles Fs rem ee me Wheeling $0 bee gr® Aden 
ts) riva’ or wa oun ranchis 
ard gauge: 70D. T sod 9010. girder call, — — 


In Jan. 1906 control was 





WEST PENN POWER CO.—(See Map on page 103.)— 


ORGANIZATION .—Incorp. in Ponneytvania Ms March 1 1 erger 
of 53 cos., consolidating under wad ok & 


a single fee the pal electric 
igen 2 and power properties within — tate ot Pet of i>. ‘ormer’ erty — by the 
Penn Trac. Co. (now West Penn Railways Co entire common 
stock is owned =, the Railways oo Also po ake wg S owbereht 
a ae a aS: be ‘Butler Light, | Heat & t & Motor © Co. and the Butler Ice 
a e Butler 
Does a eS aaaeie lighting and'p and pow ess, serving some 74 pr 


a 
and towns in the Sie a. Franchises, — 
( m communities from w! yy vow be yo jess than 5% of its 

. are in the opinion of counsel unlimited in duration. 
In Feb. 1918 issued ALC 500, 00.000 a7. Botes to provide funds for add’ns, 
xts. and impts., a substan iy be expended upon the Conneiis- 
ie © generating station of the Penn Rys., leased by thisco. V. 106, 


sTOOK AND. BONDs— : . Outsta 

SEU OC ae ie eee 

First as pao oe 2,'B"| = S ~ ag our" 0.000 M Mar 1 1ii8 

i. coll gold. notes $5000". — ble ruse on 2 000 090 7 = T 1919 
000 & $1,000) _c*_tf\ Int. at Ea table Trust Co. N.Y... 


2-year coli gold notes $1,500,-/ 1918 7¢F-A 1,500,000 Feb. 1 1920 
000 ($ & $1, 000). e*€f (Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 


Stock.—Pref. stock is red. as a whole or in part at 115 and accrued div. 
on any dividend date upon six months’ notice. See V. 102, p. 2082. 
Bonds.—The bonds are a Ist M. nt Oe en Sree. rights 
and franchises now owned or hereafter acquired and on the oon tal stock and 
all the indebtedness except current operating accounts of the Butler Lt., 
mo ole & Motor Co. The company covelamae to construct or acquire not 
ter than Jan. 1 1921 a new power plant - plants having an aggregate 
pment capacity of not less than 40,000 » to be subject to the Ist 
- lien of these bonds. $2,223, 000 Serice oo fends, bearing 6% interest 
are Goporited 8 as ba gay for the 7 rene collateral notes. Ad we a bee oy 
ar for @ ac of permanen ts 
additio ions or ee DR under Sensurvaties restrictions. Red. as a whole 


art on or after March 1 1921 at a L~ int. on eek tice. Int. 
payable le at Equitable Trust Co., N. +: nage g Som. wien new v. Bk., | is 
cago. Pia = seeps in 


Penn. 


Bae maintenance as Rent 1916- re mie ae re) t: P 1921-38, 
ee: 1926-10, 2% %; also for a Coprecietion 50, 14 % 2% of Conds out begin- 


with 1916 for additions, impts., against 
bonds may be issued. V. 102, p. 801° ~ ee ae ee 
bona, Se 00 coll. notes of 1917 are secured by $2,223,000 Ist M. 6% gold 


Additional notes of this - A may be issued only upon 
Ane of ist M. bonds in like ratio. 108. 614. Noles axe 
callable boo en or 006 en oO o a notice, oa é 10044 ana fa, ‘Tax-free a} Pa. 
otes 0 8 are to 2,250,000 West 
Penn’ Fo ae gt & Ref. M. 5s. Pending the issuance ae pledge of such 
poaee ere will be pledeed in lieu thereof either (a) other ond coilateral 
like ratio, or (b) cash at par. The notes are gabe. - or in part on 
30 days’ notice on or prior to Aug. 1 1919 at 1004, and int., and 
of oenal yon teres Baz toss Soke of SAR Tose aa 
sylvania. V. 106, p. 612. ‘ ar ee 


ax-exempt in Penn- 
Dividends .—Divs. on pref. stock have been paid since organization. 


EARNINGS. —For year ending D 
atten ¢ tox "1 98 4008 Ion, 2 on ec. 31 nal prelate 0 ea net 
ares, os ,000; opin. 2? ig yon” taxes, $1,188,728; 
rnings.—For 11 mos. ending N: 
ll alt arnings. Ne feel ck v.20: pe: Palencs, 
(cE $3 076,572 $1,160,185 $457" harges 141.604 $500 790 
y Wacwotaaeecen 2,206,802 1,219,132 ~418'349 $i4T 00 695.783 





PROPERTY.—Includes 6 electric generating stations, installed capaci 

34 . Ew, 60 sub-stations (transformer 101 are we), and B87 
miles of high tension transmission lines, of low tension distrib- 

ution lines in cities and towns. Com) also leases the power 
West Penn Rys. Co. at Connellsville, . generating ca; 
also a small viant of 3,750 kk. w capacity : thy 132000 000 volt 
tower transmission line is under construct Of the install 
gwen. hag ith 

in operation Nov ) e new egy ede on 2’ dsor 
—e s a for aed the American Gas & Electric 
see 298) . 

OFFICERS. —Pres., A. M. Lynn; VP. 5 ae Fah» gna 5.8 
V.-P. & Sec., Raymorid B. a : ee & Asst. McBride. 


Pittsburgh; Aud. oo. Treas., Younz.—V. ion; D. 0. 1296, 1708. 
—V. 105, p. 1528; V . 106, p. 298, 7307, 612, 1124. 


PITTSBURGH MARS & BUTLER RY.— 

ORGANIZATION .—Successor the Pittsburgh & Butler St. Ry., the 
interurban division of the Pittsb & Butler Ry., which was sold at fore- 
closure May 9 1917 (V. 104, p. 1 ). On Sept. 5 1917 made a mortgage 
to the Dollar Savings & Trust Co., Pittsburgh, an issue of $1,- 

50,000 bonds to provide for im rovements, &c. The old Butler Passe 
Ry., the City Division of the Pittsburgh & Butler Ry., was taken over 
the Ist M. ee and reorganized as the Butler Rys. Co., which 4 
under ‘Butler, 

Fares .—In ‘Apa 1918 filed a new fare schedule with the Penna. P. 8S. 

, effective i 20 19134, providing for a passenger fare of 6 cents 
per zone with 10 tickets for 55 cents. Increases in package and freight 
rates were also provided for 

P. E. Seddon. Stents Block, Pittsburgh, Pa., is Treasurer of the com- 
pany.—V. 105, p. 998: V. 106, p. 1578. 


PITTSBURGH HARMONY BUTLER?& NEW CASTLE RY. CO. 
ORGANIZATION.—Is a consolidation in 1906 of several small com- 
83 7500.000 In Feh. 1910 authorized stock was increased from $3,000,000 to 


me sty ‘AND BONDS— Date. Maturity. 
ise mtge $3.500.000 gold} 1906 5¢J-D  — 2.900.000 June 1 1936 
8 eae c*tf\ Int. as Union Trust Co., Pittsburgh, Trestes 
Bonds.—The $600,000 unissued are reserved for future extensions 


EARNINGS.—For 12 months ended Nov. 30. 
Year— N 








Interest. Outstanding. 


Gross. nt. & Tazes. Sur plus. 

PRPS RESRAR SSE atl e $812,021 $278, 810 $188,613 $ 90,197 
RE sii devon wc, ine ein 714.8 286 ,657 176,720 109,937 
ROAD.—O tes 68.5 miles of track from Pnuberss. via Wexford: 


Evans City, Harmony and eae hen E to New Castle, with a branch from 
avane City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
On Dec. 3 1913 Diacod iin operation an extension from Ellwood 











, to Beaver Falls, 6 miles 
Aah ag _—Pres.. Boggs Es Foie Joseph H. Moore; Sec. & 
Treas., P. E. Seddon; “Aud., BS. GoM. Martin 
PLATTSBURG, N. Y. 


PLATTSBURG TRACTION CO.—A trolley road. 
Delaware & Hudson Co. owns entire stock and bonds. 
ng agg gt tS fal &c.—Char’ a“ Py 4 7: yf 1896. Franchise 50 years 


from Nov. 20 1895. “Cap ital stock, 000 (par $100). First mtge. 6% 
bonds of 1896, due 1926: int. ‘~ .% e 3 tf) at Ocntinental Trust Co., 
, trustee; authorized, $100,000; issu 1 $80.00. 

Dividends .-—Annual div. ives. ) beng ®; in 1911, 5%; in 1912, 6%: 
fm 1913, 5%; in 1914, 4%; inj1915, 4%. Vai; e since. 

EARNINGS— Gross Net Other Tazes & Balance, 
Year Endi ings. Earnings. Income. Charges. Surplus. 
SS $38,878 Sree. cite sigan 
Dec. 31 1916.--..-- 37 ,884 ,742 488 $8,176 58.064 
June 30 1916------- 33,293 11,438 289 8,085 3,642 

OAD. wns 7.53 miles of track; rail, 50 to 80-Ib. T es. ‘ie - 
Sanderson, N. Y.; V.-Ps., W. illiams, N. Y.; F. P. Gutelius and 
H. B. Weatherwax, Albany; Asst. to V.-P., G. H. Parker, Y.; Sec. & 
Aud., W. f° Elder; Treas., H. F. pM hate, Albany; Asst. & Gen. 

.. H. L. Barber, Plattsburg; Compt., W. H. Davies, N. Y 





PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RAILWAY. 


ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
ins Sept. 1900 was consolidated with the > tiimautn & Kingston Street Ry. 
e Brockton & Plymouth Street Ry., and in Nov. 1900 name changed 

pongel nnd Does electric railwa bef from Brockton to Plymouth and 
in the intervening towns. In 1907 Mass. RR. Commission granted 
authority to do a freight MD. Eg in the towns of Whitman, Hanson and 


Pembroke. Franchisegperpetual. 
STOCK erm Be One Date. Interest. Outstanding. Maturity 
Stock com $29. p00 108 oie anicglinsten <;..° geveialltiatainaes SORE. cncannaiae 
Pref $11! 10. 000 ($100) % cum 
(redeemable at 112)_._._- wae M-S 15 110,000 See text 
t mortgage £00 gold) i gJ-D Fa 900 Dec 1 1920 
Fe $e *r_ntf{Int. at Old any Tr. Boston, trustee. 
—$35, onde in ad@iifen $0 amouns tan outstanding are 
nes in tr 


._—An initial dividend—3 %—was ee on pref. Sept. 15 1909. 
Same amount semi-ann. to and incl. March 191 Sept. 1916 div. deferred. 


EARNINGS.—For 12 seontie, ending Dec. 31: 


a SS Ezp. ‘az. Net. Interest. Balance 
TORT wcaaua $124,316 $124,779 def.$463 $14,755 def.$15,218 
SSE saenece 122,614 109,113 13,501 13,285 sur. 216 


ROAD — Tyme through Kingston, Pembroke and Hanson to Whit- 
man, 24.3 miles of track. 28 pass. and 9 other cars. Standard gauge- 
Power station capacity of eas k. w. 

OFFICER , A. Stuart Pratt; V.-P., Chas. I. Litchfield; Clerk, 
m. T. ; ’ Henry B. Sawyer; Gen. Mers., Stone & Webster 
Mat. Assn.; Mer., Montelle roid Smith.—V. 88, p. 748; V. 102, p. 1810; 

V. 103, p. 1031; V. 104, p. 1898. 


POMEROY, OHIO. 
OHIO RIVER ELECTRIC af &' POWER CO.—A trolley road. 
oP GANIZATION —Incorp. in Ohio. 1914. Old co. of same name, in- 





- in Delaware in 1900 en over by pee y co., subject to 15.000 
lst M.5% bondissue. Owns all the capital stock ($30,000) of the Pomeroy 
& Middleport Electric Co. 


STOCK AND BONDS— Date. 
enn oe Cam ag 200 000 
‘6008 gold ($100, 


Ist mise $51, 0  asoctnneil c* ‘intiliat ° Ocenia Ave. ae 


phate .-—For fiscal y ending June 30 1917, gross, 9,620; net, 
$28,887; other OK” $2, 334; in . & taxes, $19,950; s 11,271. In 


1915-16. ; net, “$33, (105; other income, $ ad: interest and 
taxes, $15. 375; peat my $15.9 


BOAD -—Owns and famevteg 12% miles of road extending through 
Middleport, pemeeey. Syracuse ay Racine, <a 


Interest. out 500008" Maturity 


Se ee eee ewww eee www 





a ed Cie hed tated eee were 


5,000 July 1 1924 
Go., Phila.. Trust. 





OFFICERS.—Pres., I. L. O V.-P., F. W. Bacon; Sec., 
ct ao le “Treas, Harry liams Jr. Sanieok office, Phils... Pa. 


PORT CLINTON, OHIO. 
NORTHWESTERN OHIO RAILWAY & POWER CO. 





ORGANIZATION .— 912 in Ohio to take over the apenas 
Port Clinton & Laiceside R wn 5 Be , #9), ee the 8808-000 59s 
its capital from $1,800 000 0 $1 
and issued oom. B00 oe sons Soar one 293000. Cant tenth 
$5,000,000) ist M. 5s are owned by t 00,000) pref. and_$1.208 00 Co., which 
see in our *‘ Ry. & Ind.” Section. Seana electric ¢ light and power business 


in SS Gestics, Clay Center, Genoa, Elmore, Oak Harbor, G um, Danb 
Port Clinton, Lakeside and Marblehead. ste vated 
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Properties Owned, Controlled and Operated 


° 
BY N.Chesterville 


CUMBERLAND COUNTY ipleik, ocyt Tren 


POWER & LIGHT COMPANY ‘Vienna 
PORTLAND, MAINE ; } 


LEGEND 
Transmission Lines Cumberland County Power & Light Co. 





Transmission Lines Lewiston, Augusta & Waterville St. Ry. 
Transmission Lines York County Power Company 
Portland Railroad System 




















Lewiston. Augusta and Waterville Street Railway System ws) Readfield ,-— 
Power Stations he) E.WINTH coe 
Power Stations and Sub-Stations Sub-Stations el PS 
, Pond 
Stations, DD 
Storage Battery fl Power Purchased From vA) WINTHPOP 4S 


Buckfield 


D i a ce Fy 







Great 
eewassee j ¢ 
Pond : IA] > 
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ie, <a ee J 
x ence, 6) 
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} Richmond 
zt amp Grounas 7 / 


N. GORHAM 
, & POWER STATIO 


Lanse 





ed 


Limington° 
ONNY EA en: c 
POWER STA 


XTON 


Pow, ty SrA TION. 
ee ans E2 ( 
GCAPE COTTAGE PARK 


N.Shepleigh S B S } Sf. HEIGHTS 0 
° , 


A. f dSCAPE ELIZABETH 
% Square \ ~~ iY y 
ey faterboro @ DUNSTAN, 
Ves , f % 
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SHOWING 
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OPERATED BY 
COMBERLAND COUNTY 
POWER & LIGHT COMPANY 





















































106 ELECTRIC RAILWAYS [Vou. 106. 
——- - me ae — 

EARNINGS.—For 12 mos Dec. 31 1917, OFFICERS —Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
after taxes, " 3/954. I Silliman J: -P. & Gen. Mer., ord: Treas. & Clerk, Chas 
$268,541: tet, alter ‘coon reat, $67.5 intereee, $6149 if. vip. 1916, rom Oho ti Aces. Treas 0 a Boum management of. W. 


ROAD oe Suen cnan tam Senne aa tile 
Harbor, ye ¢Glintou and Marblehead. In addition a line during 
the summer months to Bay Point, Fs miles east of Marb 

ections wi h Gedar Po t and 


conn Sandusky. 
(yee tandard 


8 
ets 2 express motor cars, 34 non-motor freight cars; total, 46 cars. 
85, p. 4 4 
Swi wenson: 


BH lat” 
“oe W. 8S. Barstow; V.-P., J. B. ay ett Tren. oO. 
N. Wilson; Asst. Sec., Geo. H. Tuttle; Asst. Treas. 
Aud., H. ye Lad. Gen. Mer., E. A. Burrill; Gen. Mers., W. 
koe “Management t Association. 


PORT JERVIS, N. Y. 


Cc. 
& 
8. 





T JERVIS TRACTION CO 

ORG: ANtZAri0 a Incorporated in New York on June 1 1910 to take 
over Eecissoen of tie Port cdo 9 aera PP Pow. Gas & RR.Co. 
sold at suction on Jan. 27 1009. The P eee ee Se ee 
($118,000 stock. $188,000 bonds) was Rag 20, incoep. to take over the light 
and power business. The bonds of the Traction are owned by the Light 

‘ower Co. 
STOCK AND BONDS— Date. Interest. Outstanding... Maturity. 
Bloctsace $70.60 sold. .-7<*| ~777 psoas 5s eo i660 
Int. 7:8 orice of trustee | Orang Sir. Oo., Middletown .N.Y.,Trus. 


—Subject to call at 105 on any interest day 
ROAD.—Operates 4.3 miles of track. 70-Ib. ghpe waphang 


cars. 
OFFICERS.—Pres., Geo. H. Stephenson; Sec., M. Maury; Treas., 
C. C. Corwin; Supt., Frank Carlow.—V. 88, p. 158, 296; yO» oT 
en 


PORTLAND, ME. 
pe ABERLAND COUNTY POWER & LIGHT CO.—(Ses Map on 


CRS PNIRATION .—Incorp. in eee 4 March 14 1907. On Ay & 11912 
the Aves > hy 


“ills Be. St. Ry. ibone ys v. 


and leased for 90 years the Portland Tel Co. 
Ccnsdided 


4 July | te — aS the rights and franchises of 
L Lt Co. of Maine : land Lee & yx Co. and Portland EI. Co., which 
through stock ownersh 18 


ight and pow 
Through sub. cos tes street fa wml ortland 
pw pews ortland, with tines to armouth, Cape ears —. Fold Or- 
chard, West ik, Gorham and Sou th Windham. ty and suburban 
lines Of the pee a Augusta & Waterville St. P ag Son Waterville to 
o sta, Gardiner, Sabattus, Lewiston and Brunsw rick, thence to Bath 
Yarmouth, at which point connection is made with the Portland RR., 
the electric-light t and power business in Biddeford, Saco, Old Orchard. 
York, Harbor, Alfred, Sanford, Springvale, Freeport; also 


—Lhe Ge ay pee under which the companies operate 
stated to be exceed: liberal anu to have no pur fengonse restrictions. 

Fares.—In _. 1 f ap ae to oe Maine P - Comm. for auth. to 
increase fares in and about land to : cents. 


STOCK AND BONDS— Date. Interest. Qutstand 
Pref $2°300,000 <p ($1 100) 63% | ed ee S00. ‘986300 sept tT 1g a 
mh, SH. 


m $10°000.000 1912 5M-S 2,918,000 Sept 1 1942 
gold (¢ intge has enemas c*tf panes Se, Co., N. Y., Trustee 





‘ort Ei $500, > ea 500,000 See text 
($100)6%cum (see text) ntf|C. O. Ban ortland, trustee. 

Port Elec CoistM $1,500, 5g F-A_ 1,279,000 Aug 1 1926 

pagel big’ Bom tint eage/ Wool PigiS0r 905 G00" Apel 1 di 

m E 

$750, (cl’sd) $1,000 cet Int. at erican Trust Co., B R % 

Consol El Lt Co e lst M{ 1900 4 ng 500,000 Jan 1 1925 

( and Int. at U 8.D.& Tr. Co., Portland Trus 


Me 1 6 F-A 15 See text 
p50. 000 ($1,000)_...c*tf\lInt. at Fidelity Tr. Co., Portl., Trustee. 


ork County Po 1 Tet Meet 1910 Be 3-3 46,000 July 1 1930 
8 = me u 

Wan ice P ist Me-.--€f- 1910 5 e353 7°500 Jan 1 1930 
Kennebunk El Lt lst M_c_ntf 1910 5¢J-J * 63,000 July 1 1930 


A-O 


o do Ist cons ref mtg 1907 5A 375,000 April 1 1927 
(closed) ($500 & $1,000)ctf Int at Un. 8. D; & T. Co., Port land. ‘Tras. 
York Co Pow Ist & ref M $2,-[ 1913 5¢ iD oe ne 1 1943 


500,000 ($500&$1,000)c*tfi Int. at Portland, Me... 20.000 City. 
Was Oo Pow uref f Fideli 3 a5 Tr. Co., Portland, Me.’ | ao aga 
stock cumf .... 383.000 uar. 
guar by C OP rE * RE 
tock.—Both classes of a are listed on the Boston Stock Exchange. 
V.95, p. 1206. The company has the option at any time to redeem all or 
Ppl of the Portland Electric Co. pref. stock at 115 and accr’d div. on 15 
ve notice, and may at any time, with consent of owner, red. pref. stock 
atlessthan 115. Pref. stock of the Portland Elec. Co. falls due and is paya- 
ble on Aug. 1 1926 at par and accrued di ———. 
Bonds. f the ing first and refunding mortgage bo $3. 000.000 
are reserved for prior liens. $10,000 are for Cons. El Lt. 6s rom 072.000 
are for extensions, improvements, &c., under certain restrictions. Call- 
callable as a whole on any int. date at ‘105 and int. on 60 days’ notice. 
Bonds have a depreciation and trust fund from July 1 1915 of 1 1% per annum 
of bonds out, but not lese than $20,000 a year for of bonds 
over 105 and int. Aw for a a ee extens. 
A. B. Leach & re te - 95, p. 361. S$ are 
callable at 110 ond accrued ine. ‘on 5 weeks’ notice as follows: Nos. 1 to 125 on 
and after Aug. 1 1911; 126 to 250 on and after Aug. 1 1916 and 251 to 375 
on and after Aug. 11921. Sink. f . of 1% p. a. of bonds out began Aug. 1 
1911, incl. any bonds purchased for or redeemed pgm + ame fund, $221,000 
(not included in amount outstanding) in sinking fun 90, D. 1243. 
Consolidated Electric Light debentures now pn Fae nie due $15,000 
each ye 28 an $130,000 were issued, of which $120,000 have been retired. 
Of the $2,500,000 York County Power bonds, $719,500 have been cer- 
S ed, and are guaranteed by the Cumberland County Power & Light 
Co., and of this amount $368,000 are outstanding in the hands of the 
public, $150,000 are in the treasury of the Cumberland County Power & 
ght Co. and $229,000 in treasury of York County Power Co. Of the 
remaining $1,780,500 9, are reserved for underlying liens and 
$1,061,000 for eaditions and im provements. Bonds are redeemable at 
105 on any interest date wu rpon 60 oe notice. Sinking fund of % of 1% of 
bonds out an Dec. 11 9,p. A451, 1597. Agamenicus 
ae ae eB 00 Wells Kl. Lt. & Pow. Co. and $37, - Kennebunk, El. Lt. 
on 6 amounts reported outstan are held by the 
trustee of the York Co. Pow. Co. All three mtges. are ‘ound Guar. b 
York Co. Pow. Co.; Re ar Spay at Union 8. D. &’ Tr. Coil, Pada me 
trustee. York Lt. lst cons. ref. bonds have a sii 
which began April 1 1911 of 2% of gross income; $16,000 are held in yy wed. 
Dividends.—6% has been paid on the pref. stock since Feb. 1 1912. 
Initial div. of 1% 


id on com. D 
No later fndipanatine, m. Dec.1 1916; same rate quar. to Sept. 1917. 


EARNINGS.—ofr combened 7 epee ee year ending D 


Dec. 31 Gross Interest, Pre Dis. 3 Bal. for 
ioiy....-$8 081 Oy ae S81 $820°400 a 600 $69,481 
1916____- 2.866.997 1.091.510 809/342 138.000 144,168 


mol eon 8S -—In Cone. of 1917 pe =. placed in operation the first 
Vv. a. un a new generat “ on oe 
neo River at Hiram Falls, which is to have an ultimate. aoe Fn “J 
- In addition, the co. owns or w controls 4 hydro-electric BR sions 
on the Saco and Presim t rivers within 25 miles of Portland and 6 steam 
pow. capacity 29,500 k. w., eg Ae a > gg nly 
ortland, coverbar entire city and suburbs ; also to Sanford, Me., 
ing 108 m. is i en 


The single-track mileage of the controlled railways 


earson, J ordi ndos 
*& Co. Met. Corp.—vV. 105, D. 1617: Vv. 106, p. 503 


(1) Lewiston Augusta & Waterville Street Ry. 
Cumberland County L. & P. Co. owns practically all the common stock- 


.o) 














ORGANIZATION .— - in Maine Oct. 23 ioe 3 as the Aaieen 3 ate. 
chanic Falls & Norway St. Ry.. which y -y be April 23 1907, 

t title. Acquied § oe -, of ig Lewiston icone 4 
th St. ay {Annee = ; A & Turner RR. 

.; Brunsw ay ccmouth aes Ste iy. fy erly vie Portland & B 
St. ee) an a e & ‘ow. Co. V. p- 1182. 
Electric railways largely on hives ight ‘of wa ; remainder under favor- 
able franchises, majority of which the electric t cone 
power business in does an extensive freight 

Fares.—On Mar. 1 1918 ‘put into effect a new fare schedule sl 
Lewiston and Bath, based on the zone system. 

STOCK AND BONDS— Date. Interest. Outstandin Q- Maturity. 
Stock com $2,400,000 ($100)... ---. ---.-.- $2.400,000 .....-.... 
Pref $600,000 ($100) 6% cum. --... - 600 ,000 000 Feb "18, 1 

and 1,700,000 + Fon sac 119 
Tr. Co., , Trust 


sili iad gene vali & Co., Philad elphia. 
Notes Ser © $750,000 21. 915 J-D k614,000 June 1 1918 
t 101 and into éf\Int. at felt Sree Us, Portland, Trus. 
Lew. oar & Bath St 


1898 65¢ 845,000 Mch 1 1918 

Int. St State Trust Co.. Aug., Me., Trustee. 
PS ies of the Aug. G 
ug. 


e 
& Gg 55,500 July 1 1951 
wae 


1 000) ec con | “1901 at Re ord 
n % 
seer ee ice atom io 
Aug Win & ¢ ard Ist M $1507 1902 
Lodcony 1,000&$500)gen 
Aug Win & Gard ec 
wy ya oe $125 -{ {1905 g J-J 100" 090 zy, 1935 
SO se600 | a roy To it ym Ag Augusta Trust Co., Trustee. 
& ref. M. bonds are subject to call on any 
int da at rOT se ad 
015, are d ted to 


Ont "an Ob dase’ notice No sinking $1,- 

to secure the 3-year notes; $1,345, 000° are yg EE 

red © Dee liens; $940,000 for en &e., at 85% of cost. The 

. Win. & Gard. Ry. gen. mtge. 5% bonds of 1905 are tee: to call at 

rk: on ay int. day on 60 days ‘notice. The Aug. Winth. & Gard. Ry. 

bonds are exchangeable for 4% pref. Stock of the same co., 

has thesamesecurity asthe bonds and maturesatthe sametime, 

poopy er os. to call at 104 and int. on any int. 
closed e Aug. H. & Gar. M. 4% 

. stock ra the same co.,ha the same secur- 

at the same time. ois Se have been ex- 

Gailable at £104 an 9 ons an _ eo es “‘C”’ notes are 


secured by deposit of ,000 & ret. bonds at 72, and are 
the Cumb. County bE Lt. Co. 


$5,000,000 $1.000){ torrat O18 Coton 
a8 

i Selects Clark & 

000) red ai 

Fn dns med the 

$1,000,000 g ola{ 

ae, 1,000) < closed ¢ ntf 


Tr. Co 


guar., p. & i., b 
Ali the underiying mortgages are closed mortgages 
Dividends.—On pref. 14% % quar. from Aug. 1910.to ‘and incl. Feb. 1918: 
EARNINGS.—For year ending Dec. 31: 
Dec. 3 Gross  * =e ter Interest ty Dit, Balance, 
Year— P shenrd S.) &c. (6%). Surplus. 
BEE howe wate 98,373 21h 689 $186,689 $36,000 d ,000 
i: LS 364 187, ,592 


6 ,660 50, 772 36,000 26 
16,409,925 passengers carried in 1917, against 15,263,957 in 1916. 
ROAD.—Operates a system in and between Reavis. Augusta, Win- 
Seoe. Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
. Brunswick, Freeport, Yarmouth and Bath ‘Total track. 163. 9 miles; 


totaP ts) ears 61 freizht and express cars. 11 snow plows and 25 . Cars; 
a cars. Has twosteam plants with an installed capacity of 700 kw. 
FICERS.—Pres., Wm. M. vf Vv. eee H. L. Clark, A. H. Ford 


ook rack Silliman Jr.; Treas. & Clerk, C. F. 


(2) Portland Railroad.—Trolley. 

Lease.—Leased for 99 years Srens Feb. 1 1912 to the Cumberland County 
Pow. & Lt. Co., lease proveee fee or all interest and other current charges 
and 5% divs. on capital stock 


Berry. —v. 106, Pp. 1577. 


QROAMESA TION ims 1860 under ae = Maine. Ab- 
sorbed the Eitzabeth st. orp. Maret & Cape Elizabet By. Cape Shore 
Ry.,’Ca beth St. By. & Yarmouth Bloc y. and West- 
brook Franchises contain no objectionable restric- 


tions; many are = ee as to time. 
STtCCs & oy td 5 gg loay Date. Engprest Cvistending- Maturity. 


Stock $2,000 $5 500;b091, 190 sr $1,999 See text 
1st cons (now ety as | 600, 000 July 1 verO51 
d__c*tf Big at Pore and hr. Co, Portland, 


First lien & cone 
old ($1,000 & $500) - c*tf ee * noe York Trust Co.,trustee. 
) oh g $1, first cae (now Ist) M. bonds are par and 
as security for the first lien & cons aL SV. 7 nds can ¥ eae oF er.” 





Sa on any nny date after July 1] 031 139; 

the remaining feet rst lien & cons. 5% bo ponds. 1,600,000 ace 
retirement of prior Hen bonds and d'$3 940.000 for extensions b wnat ong 
&c. Outstanding bonds are by depositgof $1, 400 000 first first cons. 
new je) = "348 S po callable as a whole or in part at 105 on any int. date. 

Dividen he sonore divs. are on old stock prior to lease 

—" 99. 00. "Oi. ‘02. "03. 04. ’05. 06. 07-11. Since. 

Per cent.......- 6% S:.. Bie 3 3% 4 y'ly 5 yearly 


ROAD.—Operates 106.6 miles of track, competeing the entire street 
railway systems of Portland and South Portland, with suburban lines to 
South Windham, Saco, Westbrook, Cape Elizabeth, Gorham, Old Orchard 
and Yarmouth, where connection pnw with the Lewiston Augusta & 
Waterville St. Ry. 214 wr. eapacit Ss * atau and 57 others. Two steam 
power plants with 4.550 k. w. capaci 

Earnings .—Not separately reported. 

OFFICERS.—Pres., Fred. Dow; V. + % Charles H. Prescott; Clerk 
& Treas., Chas. F. Berry. —Vv. t01. Dp. 1553; V 102, p. 2255; V. 104, p. 2011, 
2236; V. 106, p. 500. 


ANDROSCOGGIN ELECTRIC CO. 


ORGANIZATION .—Incorp. in Maine Oct. 26 1914 and purchased the 
properties of the Lewiston & Auburn Elec. Lt. Co. and the Portland Lewis- 
ton Interurban RR. The interurban road is on private right-of-way for 
28 miles and on the highway for 2 miles. Charters and franchises liberal. 
Has favorable contract with city of Auburn for lighting streets and ways ard 
pumping water supply. 

STOCK AND BONDS— Date. 
Common stock $1,500,000 
Preferred stock $500, 600 ee ea SOOO -* siisetecciaciiaiea ohio 
tst & refund mtge $5,000.000{ 1914 5 A-O 1,940,500 Oct 1 1934 

($1,000 and $500) gold__tf{Int. at Union Safe Dep. & Trust Co., Port- 


land, trustee. 
Lewiston & Auburn El Lt mtge ._- 5% 2 SOO DG: disitmnonnw 
Bonds.—$1,200,000 ist & ref. M. 5% bonds are Pen to retire the 
Lewiston & Auburn bonds; remainder may be issued for 80% of cost of new 
work under conservative restrictions. Not subject ee call. - 102, p. 607. 


EARNINGS.—For year ending Dec. 31 1917, Me Bongo net, 
$267,623. Railway dept. only, gross, $165,656; net, after ' taxes, $51,306 
PROPERTY.—Owns developed water power at Deer Rips on the An- 
droscossin River of 5,000 k. w. capacity, and operates under long and fa- 
vor eases two developed water powers on the Little Androscoggin River 
of 7 he w. and 350 k. w., respectively. Also owns and operates 30 miles 
of high-speed interurban road connecting Lewiston, Auburn and Portland. 
Enters these cities over tracks of the local ye railway comp: under 
operat: agreements. §8 passenger cars, 2 baggage and express Cars, 
electric locomotive and 8 t cars. 


OEFICERS.—Pres., William T. Cobb, Rockland, Me.—V. 102, p.607. 


————— EE 
PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWER CO. 





Maturity 


Interest. Outstandin 4. 


ee ee) ee ot , 





ORGANIZATION. I ayy tee ee in Oregon F ony 29 1906 and has pur- 
qheses all the Rronesey @ f the Portland Ry. va the Oregon Water Power & 
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 

















May, 1918.] ELECTRIC RAILWAYS 107 
1912 poantres the Mt. Hood Ry. & Power Co. 94, p. 983 912 Willamette Valley Southern Ist M. bonds are teed 
sold the railway property in Salem for $355.333 3 eed Bas Willamette Falls gg nei ineurens ad fund) Oy Dordlent 4 Ry., voy Power 
Ry., 9 miles in le for $170,000. In May 5918 percieoes ue Younes . ng $2 000 only under certain restri Sink- 
Electric Co. in Jan. a. 5038 ‘peg Seley of the $1.000.000 com. stock | ing fund of 1% of outstanding 1917 to 1923; 14% 1924 t to 1931, 
of Willamette Val. we syiage in 1911 to construct a road from | and 2% Pa to 1938. Company agrees to refund 1 1% of income tax. 
Oregon City to then Cie. 32 mil Line was placed in operation on | Redeemable at os and interest on any interest date on 60 days’ notice. 
Jan. 31 1915. Regular passenger service from P to Mt. Angei in- | V. 98, p. 1001; V. 100, p. 57. 
augurated Oct. 23 1915. With the exception of two interurban sp Dividends.—On old com, quar. div. of 1% Da ped fs from rom Sept. 1909 to Jan. 
fog interurban lines to Oregon Oty, 3 Cazadero and Bull Run, | 3°10 incl. | Initial div.—$1-—on new ates eer Sane 
Ga. coal cana tne mar inten — Wash un, pt os paid Mar. | 911; same amount qonr. ogy eel, Sone Vigiai 
of the electric light and business of Portland and : also all of | D&: 1912, $1 1913, Mar. June and Bepi.. $134 each, “In Dee 
the electric light and sewer june in Salem Oo City ‘ ecue rate was redu and $ $1 was ‘paid (see V. 97, p. 1 i: In 1914, Maren, $1. 
Wo aburn ar di ¥ ; Her comm unites = Ore: nd Vs iver . Wash. — oa None since. No dividends have been paid on the pref. stocks. 
and opera © gas plant in em ‘ower is sold to the two NINGS.—For years end: Dec. : 
lines above mentioned, to the Southern Pacific, and also to the companies | Dec. 31 Gross ae NG ee. Balance, 
Fag pe ra aban tad uaer patente $eat $6. 204 865 

plies e c an wer ce ew an er po Salen 023.5 S09 93 2 
Yamhill 1 County. Railway Wanchians in Portland expire in 1932 and 1933. | 1916 _.___ 5,483,110 #3. 8.576.5 4 93-440 8. Mi i“ 2.58 br $286. 508 
er Pa. Senmiee . gre one Salem are aoa: Pe Pg ra Ae ee 136 passengers carried in 1917, poses 78, 608. 246 in 1916. 
chise m 
in 1926. In Dec. 1916 obtained a franchise to operate over thé | 2904 FO rea Derates & total of 345.07 miles of single track (of which 


aoe rt idge connecting Portland, Ore., and Vancouver, Wash. One-half 
the profits are to go to Clark and Multnomah counties, a A whom the a ye 4 
was built. he company’s transmission a and a part of the 
interurban railway are on private right of wa 

On March 15 Bi EN ~ Greson Supreme Court handed down a decision 


which in effect anchise covering portions of ey passed 
w Council April 28 1 9 aver the Mayor's veto. See V. 90. p- 
ib. 21 191 seen coves S bout 22 miles of streets, eg 
the gh “7th St. Line.” was erased. The franchise expires in 193 


vision that at that ioe thee 
arrive at the value of the pa *s equipment, with a view to 
of the lines by the city. - 96, 
In Nov. 1912 the co. brought t suit to restrain th 

‘“‘straphanger ordinance”’ (limit to 3 cte. the fare 
whom no seats are soovidall e «<4 the ven Speman — 
tric rate ordinance. A tem ction against th 
the former was granted in ee Pa Ls 2. But ey ee for an 

eU.8. 


25, on the that Gaal See has no jarindietion 


oes. 1274 
‘avorable Decision.—Judge Harris in the Su 

1916 held vo the orgineers requiring a tax of 3% on gross earnings (V 
p. 1157). - 102, p. 1718. 
“s Valuation. _—The nisi P.U. a. BA tan 1917 SS valua- 

on of the company’s property as of Dec. ‘or ra purposes 
% Sia on abou sit Pm en than the co.’s valuation. See 

- 104. B 1900, and — V. 103. p. 61. 

Sabrenes -—In Oct. 1917 wase. ‘of carmen were increased to the 
wage basis: For men ay coca: less than 1 year, 38 cents an | et more 
than 1 year and less than 2 years, 40 cents an hour: more than 2 years 45 
cents an hour. For all work over 8% hours, time and a half is paid. 
Compare V. 104, p. 1801. 


Fare Increase.—In Jan. 1918 the Oregon P. 8. Comm. auth. the co. to 
increase its fares from 5 to 6 cents, tickets to be sold 5 for 30 cents and 50 
for $2 75. This schedule became effective Jan. 15 1918. V. 106. p. 190. 
i ro re vs ee. iors. On aw sy the Comm et ee ci 
en 0 ave the order sus or operation postponed pen 
Bis tion in the courts, but oraured that receipt slips be attached to tickets 
sold by the query. ‘which are to be redeemed for the amount of excess 
fare charged in the event the courts declare the order invalid. On Mar. 14 


inted to 
6 purchase 


e city from enforcing the 
charged ers for 

and elec- 
ot rae iy Re | 


may be a 


jon nN 7 
- 95. p. 


e Court at Salem ri vad 


aside the iethen wee was ear go ty 
ground 


1918 the Circuit Court of Multnomah County, Wash., upheld the rul 
of the P. 8S. Comm. in granting the 6-cent fare. The city has appeal 
to the Oregon Supreme Court. 
Citizens were to have voted on May 17 1918 on 24 way for the 
elimination of paving and other charges now paid by theco. V.106, p.1797. 
STOCK AND BONDS— Date. interest. Cutsem eat. Maturity. 
Common $15.000,000 ($100)_. .... Q-M ge \ See text 
$060'000 |---------- 


is pref $10.000.000cum($100) .--_- 


pref do non-cum ($100) — 


oF 13-200 000 


Portland Ry Lt & Pow ist &{ 1912 5 .399,200 Feb 1 1942 
ref tae $75,000,000 gold Int. at Fidelity Tr. Co., Phila., Trus., Lee. 
(see text ...--...- c*&r*tf| Higginson & Co., Bos.; Higginson & Co., 

London, Eng., and Columbia Tr.Co.,N.Y. 

Portland Ry Ist & refundin +] 1905 5 - 7.814,000 Nov 1 1930 
mortgage $10,000,000 gold{ Interest at office of Redmond & Co., N. Y.; 

- ($1,000) fund____c*t ew rust Co., " 

City & Sub = » Snow lst) Mf 1900 4¢ ID 1,290,000 June 1 1930 
($1,000) ceed) - -.cept Int. at Secur, Sav. & Tr. Co.,Port 

land i cere 5¢ J-J 7,769,000 July 4 Baas 


ort 1905 

(see text) gold ‘si 900) ¢ cet Int. at Harris, Forbes & Co., 
Mt moe 5 y by Pow ist mtge{ 1907 5¢ J-J See i Jan 2 "1937 
$6,000,000 ¢($1,000)s f c*ntf\ Union Trust Co., San Francisco, Trustee 
Willam \ Val See Ry ist M ntf} 1914 6¢F-A’ 750, 000 Feb 1 1939 


($190 Int. at Cont. & Com. Tr. 
37'000" oe pi&sfc*ntf| Trust.. or in Port. or lst Nat. Bk., N. Y. 
Stock.—The stockholders on Ma 


14, 1915 a proves, the plan by which 
they surrendered 20% of their hold no teen on stock ( 55 O00 - 


000, 75% paying at the same Ly $25 in cash ‘or 

surrender and Feearved therefor pref. stock, share for share, one-half 

{$2,500.0005 oh cum. is pest. and the other half 6% non-cum. 2d pref. 
stock surrend in connection with the plan was can 


J A ‘Stockholders of record Feb. 1 1917 were given an opportunity to 
convent a further $5,000,000 common into Ist and 2d pref. stock on ‘the 
e terms, which was accordi nel one. The in ee stock issued is 
Tos » cumulative from Jan. 1 1 %. chat that issued in 1917 is cumulative from 
Apr. 1 1917 and will receive no divs. until s pee pee me on the first 
$3,500 000 shall have been paid; thereafter ht ef. stock will be treated 
alike. 0 104, p. 1146. ee also V. 91, 1338 vv “95, p. 1274.) Com. 
is listed on the Columbus and Louisville "hock exchanges. Both issues of 
pref. stock are pref. as to divs. and assets and red. at par. 


Bonds.—Of the remaining Portland Ry., Lt. & Power unissued, $17 .813,- 
000 are reserved Ser prior liens and $40, 036,000 are for additions, improve- 
mente, &c. Denom.: coupon bonds, $1,000, $500 and $100; reg. bonds, 
$1,000, $5,000, $10. 000 and $50,000. Principal and interest also payable in 
sterling, francs or guilders at fixed rates of exchange. Callable as a whole 
at 105 and int. on or after Feb. 1 1922 on 60 days’ notice. Cumulative 
sinking fund 1% annually 1915 to 1926 incl.; 144% 1927 to 1941 incl. on 
total amount issued. Bonds in sink. fund to be ept alive and int. added 
tofund. Convertible at any time at holders’ option into capital stock at a 

rice equal to the amount paid in on such stock, plus $10 premium per 
100 share. See V. 94, p. 631. Bonds are list: on New York Stock 
Exchange; $87,000 are in treasury and $664,800 are held in sinking fund. 

Portland Ry., Light & Power notes were originally for 2 years, put have 
been renewed from time to time. They are red. at par and ‘int. on 60 days’ 
notice. Denom. $1,000, $5,000 and-$10,000. Notes of $10,000 and $5,000 
are exchangeable at holders’ option for notes of $1,000 denom. They are 
secured by deposit of entire issue of lst M. bonds of Mt. Hood Ry. & Power 
Co. and the entire stock (ences directors’ shares) of the Mt. Hood Co. 

The Portland Ry. lst & ref. M. has been closed at $8,523,000. <A sinking 
fund began in 1907; the amount was $25,000 per ann. from 1907 to 1909 incl.; 

,000 ann. from 1910 to 1919 incl., and $60, ann. from | 

to maturity of bonds; these payments are ‘pased on an original amount out- 
standing of $5,982, 000, increasing proportionately as additional bonds were 

issued; said funds to be invested in the bonds at not more than 105 and int., 
at which price bonds can be called for the p . Bonds are to be kept 
alive and bear interest. Red. at 105 and int. on any int. date u toy: 60 days’ 
notice. $709,000 are in sinking fund. See V. 81, p. 1437. bonds are 
va on the New Y 7. Louisville and Philadelphia stock exchanges. 

06; 83, 471. 
ie eA 1 RS of Portland Genel pimctrte Co. mortgage was 
y for $10,000,000, but mortgage has been closed at $8,000,000. 
$231 “000. retired by sinking fund. Bonds are subject to call as a whole at 
107% and interest on 4 weeks’ notice. A sinking fund of 1% annum 
of bonds out commenced May 1 1915. Bankers Trust Co., New York, 
al eng They are listed on the New York Stock mamenen. v. oo p. 1437. 
,000, of Mt. Hood Ry. & Power bonds ape as collateral 
under Portland Ry ht & Power notes ye began Jan. 1912, 
1% to Jan. 1916. inel.; b43 1917 to leat; Sa ” 1922 to 1926; 1%] 
87 to 1931; 2% 1932 to 1938. 


‘Pp. 1618, 709; 





miles controlled thro 
12 miles owned by outside interests). Owns 633 
a and miscellaneous cars and 10 locomotives. 
vea 
capacity 
Owns a 9-story 
its offices, raf only 
estate in enn eee 


stock ownership and 
cars, 518 
ater-power plants 
ay ryt of 42,880 k.w.; steam plants, 22, Panel wa k.w. capacit; otal 
k.w. Has 389 miles of high tension and distribu’ ion lines. 
fireproof building in business centre of Portland used for 
k and amusement resort near Portland; also real 
table for terminals. 

OFFICERS.— ee T. Griffith; V.-Ps., F. I. Fuller, Portland, 
E. W. Clark and “By i, Glar .; Sec. and Asst. Treas. G. L. Esta- 
brook, ine ; Treas. cia Bec., O.N.H ns, Portland; Asst.° 
and Aud., . Shepherd: Asst. Sec. & Asst. , Wm . Lilley. —v. oros. 
- 106, p. 190, 397, 1037, 1345, 1462, 1578, 1797, 2123. 


OREGON, BLECTRIC RAILWAY.—An interurban road. 
Spokane & Seattle Ry. owns entire common stock. 


ORGANIZATION .—Incorporated in Oregon on May 14 190s. Ex- 


on privace right of way. Hiss contract far power Carcenag to 1089, 0 

a way as a con ‘or power (ex 

privilege of renewal for 25 years) wi th Portland Railway, Light & Power Oo. 
STOCs AND Gob rao). Date. Interest. Outstand M Ps 

Gonna n $5, oO 000 iiiine: ran ities saben tteiedn banbiad $1,950, pilbesecere 

ne Pref $5, 000, ea 87, ci ---- 6F-A "200:000 In i914, 6% 

First $10. 5 M-N _ 2,000,000 May 1 1938 
($1,000) gold_____”. 000,000], 1908 at Columbia Tr. Oo.. N. Y.- trustee 


Bonds .— $8 | aia 000 ssinaliiee bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds = / ama to call as a whole 
er in part at 107 and interest o y interes 

-—On pref. ia ina 1912, 1913 rood ei4. 6%. None since. 

EARNINGS. —For cal. 

et, aft. Taz. Oth. Inc. Interest 














Gro: . &e. x 
IGT cine $1,025,963 $139,127 $3. 745 $562,003 $419,132 
i) eR SS 9, 78,184 129 540,597 459,284 

ROAD.—Operates d to E ne, $03. 31 miles; Garden Home to 
Forest Groves 19.48 & miles; West W burn to Woodburn, 2. es; 
to Corvallis, 5.20 mil es; Orenco to Bowers Junction, 5 a es; 
rights, 1.72 miles; total length of line, 156.26 mi’ss. gauge, 
70-lb. T rails. 

QPPIORRS —Pres., L. Oo. Gilman; ) Fa & Comp., W. F. Turner; Sec. 
& T . Davidson; Asst. Sec., E. Pearson; gts A A. J. Davidson. 
wt 2 90, D. W207; V. 92, p. "323, 134i: ‘Vv. 93, p. 1535; .D. 1274. 

PORTLAND EUGENE & EASTERN RAILWAY. 

In April 1915 was absorbed by Southern Pacific Co. See our ‘“‘Rail- 
way and Industrial’”’ Section. 

PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION .—Commenced operations in 1894. Leases Ohio 


Valley ion Co. 

Does the electric light and power business in Portsmouth and New Boston. 
including the city li ns. The street railroad serves Portsmouth, New 
Boston and Sciotoville. Owns an amusement park. Franchises extend 


ond 1935. 
n Dec. 1914 issued $500,000 bonds to extend the railway lines com 
Portsmouth, O., to Ironton, O., 22 miles, for impts., &c., and for th 


demption of the $50,000 bonds called for payment Jan. 1 1915 at. 102. “rhe 
extension to Ironton O.., is being built by a subsidiary, the Cate \ ~ 
y for the new 


tion Co., all of whose securities wili oe pledged as part securi 
bond issue, and whose property will be oper. under lease extending to 1956. 


STOCK AND BONDS— Date. 


m 
First a bonds $50,000] 
000& $500) red 102 4 _c* Trustee. 
—Are du ecemeny 3°. o0 cach Zany 3 Some 918 to 1934, both inel.; 
and $75,000 July 1 1935. V.99, p. 1748. 
EARNINGS.—For cal. year 1916, gross, $313, 430; net (after taxes), 
$145,609; in 1915, gross, $250,901; net, after taxes, $93,531. 


ROAD —, and operates 14% miles of track, incl. 244 miles leased, 
*. cars. 70-lb. T Lanagy 


FFICERS.—Pres and Treas., Higgins 
v. 98. p. 1317; V. 99, D. ‘e208, "748. ‘855; V. 100, p. Vier Vv. M03. p. 1793. 
i  — 


POTTSVILLE, PA. 

EASTERN PENNSYLVANIA RYS. co. 

ORGANIZATION. yen yo in Pennsylvania in 1891 as the Tama- 

ua & Lansford Street R and name changed in 1906. Controls the 

‘ollowing properties in Schuylicill County and vicinity and the lower an- 
thracite coal field. 

Pottsville Union Traction Co. The Port Carbon&Middleport El. Ry. 
Pottsville & Reading Railway Co. Pottsville & St. Clair, Elec. Ry. Co. 
Schuyl.Hav. pre aoes St.Ry.Co.| Tamaqua & Pottsvillé Electric. RR. 

Schuylkill Electric Railway Co | Eastern Penna. Lt., Ht. & Pow. Co. 
Coal Castle Electric Exincos “Go. | The Tumbling Run Park Association 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
qompany ‘s new mortgage, together with all, or practically all, their stocks, 

. 82, p. 1437. Franchises are practically perpetual. 

‘In April 1914 the Penna. P. 8. Comm. denied the application of the 
Schuylkill Light, Heat & Pow. Co. for permission to carry on a compasttive 
electric-lighting business in the Borough of Ashland, now served 5 Ae 
subsidiary lighting co. “ this co., the Eastern Pennsylvania Lt., Ht. 
Power Co. See V. 98, 1392. 

The Pottsville & St. Olair Electric Ry., incorp. in Oct. 1915 with $13,200 
capital stock,was organized in the interest of the many af to construct the 


1914 6¢eJ5-J 
Int. at Guaranty Tr. 


eee 


line from Pottsville to St. Clair (placed in Sheraton - 111916). It has 
outstanding $150,000 (auth. amount B50 lst M. 8% gold bonds dated 
June 1 1916 and due June 1 1946; payable J. at fiscal 


agent, 
Pottsville, Pa.; subj. to call at par oan Trustee, Real Estate 
Oo., Philadelphia. 


Fare Increase.—In April 1918 announced an increase in fares to 7 cents. 


STOCK apt BONDS— Date. Interest. nent Maturug. 
Common, $5,000,000 ($100).. ---- -.-.--.. BORE cc cnund cube 
First $1.00 000 ASOD) Bes ican 1906 5¢J3-J ~~ 500 J “~g . 1936 

™m age, * , u 

($500 and $1,000)__.-.c*t Central P trust, Co., 5 ee 446,800, 3 uly 1 19 
Pottsville Union - lst M.f 1899 6 Sppreibigs urirtees sen 

gold $1,000,000__.....-..- nt. at Esta Trust Co., Phila., Trus. 
Pottsv. & Read. first mtge, g 1895 F-A ,000 Feb. 1 1ea7 

$100,000. ($1,000)._---- eo Int. at ms yapate Tr. Co., Phila., Trus 
Schuy! El Ry Ist M 1895 Sar 295.000 Feb. 1 1925 

($500 and $1, 7000) gold ld-coed Int. s at Rea Estate Tr. @o., Phila., Trustee 

Ed Elec Illum Co of 5 A-O See text 


Pa, bonds $15,000 ($500): uss at Ashland, Pa.; Schuylicill Tr. Ca . Pr. 











ELECTRIC 


168 


(Vou. 106. 








—Sufficient Ist M. bonds of 1906 are reserved to retire $445,000 | Selma, Franklin aon, Reseee san Sie lere. The com 
prior liens; the unissued portion is reserved for future extensions and im- pry awry entire requirements of the municipal electric and 
provements; $333,500 have been canceled. Registered bonds are re-con- eetompta Pa Fayetteville, Smithfield, Selma, Wake Forest and Clayton, 
vertible toto coupos bonde. are "Soo de to ar ng ie ane Be i weeks ood. of e cpepeey owned electric light and power ee n Franklinton, 
notice. ‘ a ‘ ee descri roperty. e Lev 
Vv. 89. p. 10320" 94, p. 279. $4.000 of Ed. Elec. Hlum. Co. bds. in sink. Fra a Ed RA ou extenris t0 1845. The I franchise ex” 
fund. Bonds are ue, any int. date at com om ny *s option. and that for the railwa; 5. The pad ay ans Ds 
—Divs., 244%, on pref. Mch. none since. tends to 1950. InH ‘ord and Jonesboro the 
EARNINGS. hor years ending Dec. on extend to 1971, 1971, 1942 hy - vely; in Goldsboro, a 
Year end. Gross % enses Net Detuaions. Balance, | field and Pine Level 1972, and in 908, respective per is 
Dec. Earns. ‘axes Earns. 08.) Surplus. On March 31 1911 t ut common stock from $2,500, 000 
| EES $995,183 $680. 593 $314,590 G69. 835 ,755 | to $5,000,000, and au preferred from $1,250,000 to $2.500,000. 
| eer 923,831 591,466 332 ,365 40, 91,827 STOCK AND BONDsS— : Interest. Maturity. 
aetna 845,227 494.017 351,210 = 229,399 121.811 | stock com $5,000,000 ($100). _...  _...-.. Quer soe Ma is. 
D.—Operates 61.59 miles of track, connecting Pottsville with York- Pref $2,500,000 7 eee e 1.861.300 Apr 184 
ville, Minersvile, Palo Alto, Belmont, Cumbola, Mount Carbon. Port | pio Aess.000r) 1908 SEPA dota S00 AD tt 
Carbon, Saint Clair. New Philadelphia. er iniiiee Ben, Haven. | "900 ($ $1,000) --c*.¢f\Guaranty Tr. Go., N. ¥., wus. Int. in N.Y. 
Adamsdale, Orwigsburg, Coal Castle rock 
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 4 the amoun preferred stock outstanding, $1,794,800 


Blauch Chunk. 
» OFFICERS.—Pres., J. H. Restos: © -P.s., R. Wa et 1A ond Joram 

K. Choate; Sec. & Treas., T. Moffat, all he" b . Sec. 

F eng hak ¢. ex. Gen. Ware Leonard 

Gen. White Mgt. Corp., 

Vv. 103. >. iiise V. 104, p. - 256; Vv. ios. p. "1522; 


POUGHKEEPSIE, N. Y. 


F POUGHKEEPSIE as WAPPINGERS § PALLS Y. 
’ ORGANIZATION as the Poughk 
cit & St ng Falls. Ecos. 3 “aan > aaa to above June 1 17 
ee ee has auth. the co. to make a new mtge. to the E uitable 
£ G6, of N. , securing an issue of $5,000,000 5% list M. si 
, and to issue $506 000 thereof to take up t be exiting bonds. 





gtod STOCK AND B00 bar $100) Date. Interest. Outstandi Maturity. 
e, ere Wn dan 5 Le 343,000 July 1 1924 

Pa _.2, - i ee oa ddl mm. TE oe FF Y., Trustee. Int.in 
50,000} 19 250,000 oe, 1 1937 
acim 000), oa. Satake igs dh cds c* yd at Pougiiceep. Tr. Co., Som . 
—Ist mtg. bonds are limited to $ per mile of ee trol- 
road, $10,000 of this being issuable when track is lid a6 remaining 
$15,000 ‘when equipped with trolley. inking fund bern Jan. 1 1897, 
equal to iz. of the ‘‘bonds issued hereunder’’ bende pure at not ex- 

ceeding 


$73,000 not pe igor outstanding are Preld in sk. fd 2d 
mitge. bonds are subject to call on any int. da) at par, 
ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars 
PI nag gh etl 1z moe. end. June 30 1917, gross, $200, 326; net, after 
$40,020; int., &c., surplus, $4,299. In 1915-16, gross 
$io7, “O52; Det. soe te taxes, $54 “645; other income, $544; int.. &c., $29.754: 
surp., 434. 


way) al —Pres., Mrs. J. W. Hinkley; V.-P., Mary Hinkley; Sec. & 
Treas., T. W. Moffat; ‘Asst. Sec. & Asst. Treas., H. B. Brown; Mer., C. A. 
Brooks: Aud.. J. A. Mien. Under management of J. G. White Mat. 
Corp.—V. 84, p. 1552: V. 85, p- 795; V. 104, p. 1388, 1801, 2642. 


* 





PUEBLO, COL. 
(THE) ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO 
Standard Electric Co. owns $405,000 preferred, $3.499.400 of the 
ommon and $3,665,000 first and refunding bonds. 
ORGANIZATION .—Incorp. in —olorade & - Nov. 14 1911. 
over the following companies (V. 93, ip, 4400 
J mand Electric Co. 


Colo. Lt. & Pow. Co. ames City \P 
Belt Consol. Electric Co. Pueblo & Sub. Trac. & Lighting Co 
|Rocky Ford Electric Co 


La Bella Leg Water & Power Co. 

The La Bella Mill, Water & Power Co. is controlled through stock 
o"Gontrols all thi 

all the street railway and electric lighting and aver interests in 
ve with a large lighting and power business in the iP le Oreek dis 
way f franchises expire in 1940 ” Pueblo and $53 in Pueblo 
Soaaty and electric light franchises in 19. 
5 Mepeme. 


Has taken 


STOOK AND BONDS — Date. 
Sommer 

Se Rh 3 
ms f, 500) a 


980, 
t. .-e ger Trust ooe% 
trustee, or at Guaranty Trust Co., 
1902 A-O 1,797,000 Oct 1 1922 
Interest at Internationa! Trust Co., Denver, 
Co., N. Y. 
1,500,000 Gi00, 


or at Guaran 
1916 
y RNID « cckginiee & f\| Cont 
.-—Pref. 


6 g J-J 450,000 July "1 1919 

& Comm. Tr. & Sav. Bk., C , trus. 

stock is om — 110 on 60 days’ notice. In Oct. 1917 ‘issued 

= oe block of $450,000 for extensions and additions. $291,700, 

Bonds. —Of the remetotns first and ref. bonds, $603,999 are in treasury 

7 7 200 are reserved for prior liens and $2.658.000 for extensions: w AZ * 
hav' ye een reseemed. ~ age be at 105 and int. on ony, int. d 

Annual si 030, 8%. und began Nov. 1 1913, 1% bonds certified 1913 to 1915. 

1916 to 1930 Entire issue of the Pueblo & Suburban Ist M. bonds is 
subject to call at 1. & A sinking fund Rasen be 19 

vetare at least $50,000 a per annum, 

bonds in open market not rq 
have been canceled. Entire 


—* the ue Eeernose Vv. te oor 000 
eblo Trac. & BBs. tee’ ds is may be called at 104 & int. A 

po Bef ued of $10.900 000 annually ba ‘these bonds began in , and may be 
used to call bonds Jan. 1906 at 1 ape & 206. See V. 72, p - 821. $120.- 
000 have been yerdn ioe f The gold n re redeemable on %o days’ notice 
on any tnt. day on or before yan | 1 19188 at *T01 & int.; thereafter at any time 
on like notice’. at 100% & int. Additional notes may be issued only when 
net earnings, after deducting annual boaod int., are 3 bey the annua! 
interest charge on all notes out and those to be issued. 102, 152. 

Dividends.—On pref., 1% % quar. from sane 1912 to a A, 1918. 

EARNINGS .—For years ending Dec. 31: 


) gold 
0 & Saburban ist mort. 
(closed) ($1,000). . .-g 


citteoneed 


9, which must 
said fund to be invested in the 
than eS aeaeeane bonds can be called 


Cal er Gross Net, after Int. Charges, Divi- Balance, 
Year— y ty Taxes. &c. (Net) dends. Surplus. 
BREE ins biemin $1,428,467 $645,222 $373,033 $201, The $70,611 
RRR 28 64,762 345 S50 155,9 63,088 
ROAD. wns 35 miles of traci, al city of Pueblo. om... 4 ft. 
65. 72 and 75-lb. rail. 50 cars, of which "42 are motors. Has a hydro- 
electric power plant at Skaguay, on Beaver Creek, near Victor; steam-elec- 


tie power houses in Canon City and Pueblo, and reserve stations at La 
Junta and Rocky Ford; combined capacity. 26,165 h. Pp. Has 297 miles of 
transmission and 312 miles distribut mt Pe pole lines. 

OFFICE gt —Pres., G. H. Harries; . & Mer., W. F. Raber; Treas.. 





R. J. Graf; Sec., Herbert List; Gen. Mers H. M. ‘Byllesby & Co., Inc., 
Chicago, Ti.—v- 102, p. 152; V. 105, p. e531: V. 106, p. 924, 1576. 
RALEIGH, N. C. 
CAROLINA POWER & LIGHT o. 
Paap a hare Co. acts as agents for the company. 
vp hadi &C.—Incorp. in North Carolina Feb. 191908. Suc- 
to the Raleigh Street Ry. (chartered 1, road opened 1886), Raleigh 
lectric Co., Céntral Carolina Power Co. and Co mere’ Ligh ? & Power 


Co. a anh LA 1910 acquired Durham t ay Power Co., on 


Stock.—Of 
in the hands of the public. 
Bonds 


&c., at 80 
on bonds out and to be ‘ 
on any int. date upon 3 weeks’ notice at 105 & in 
nually of bonds out from Aug. 11913 to A 
$131,500 have been retired through operat ‘on of 


[0 a eae eee 


Wm. a med D. 
Asst. Sec. . Treas., Osborne. 
Pp. 1488; V. < on “<4 180, i313: v: 106, p. S18, “2122 


Girecters 
commercial and’ municipal e 


-—$500,000 are for exchange, bond for bond, or Sonte & one 
companies, under certain restrictions, and remainder for impts., extensions 
4 of cost of same when net earnings for 12 mos. are twice interest 
issued. Red. asaw yy day bee foe 
me 1929, Siping eae Y 
sinking fund 


p. 1361 

Dividends .—Oa pref., 14% quar. from July 1 1909 to Dec. 31 1910, incl. 
In April 1911 ond quar. ce, 1%%. ~arzeee div. on com.—% of 1%— 
paid Feb. 1917; same rate quarterly 

EARNINGS.—For 12 mos. ending Dec. 31: 

ll ad (after Other Bond nae Balance, 

Year— Earning Tazes.) Income Interest ~ &c. Surplus. 
> a $916. 401 soe. 284 $138,443 $161, 6 sit: 185 $296,116 
| Sai 786.91 9,953 102,814 150,368 204,080 


28, 
2,411,319 passengers sod in 1917, against 2,212,162 in 1916. 


ROAD.—Owns 13. $ een ot ened gauge,4ft.8%in. 60-70-Ib. T rails. 
| epee eaters 13 closed motor cars and 1 miscell. 
power sand § su ons; a1 miles transmission lines. 
OFFIONRS —Pres., Chas. E. Johnson, a a V.-P.'s, _— at H. Carr 
¥. McGee: Sec. & ‘Treas. P. Summerson, N. Y.; 
“¥ Sv. 103, p. 2237: V. 104, 


ORGANIZATION peyer. «= Light Co. 

ANIZAT on March 25 1912 in North Carolina as 
ic Co. 1 the common t 

Carolina Power & Light Co. Does ent 

ectric light, gas and street railway business 

and its suburbs. All franchises, except for 14 miles of street 

railway expiring in 952, are perpetual. 

Has favorable BB to ‘April 1 1 1 192% with the North Carolina Electrica! 

Power Co. for power. 


to the 
eet G seen ts 


his pg wees BOO) Date. Interest. Outstandi ane 
Common O98. £5100 iasen’ Aelban ante eas oolbide $1.000, 

Pref $1 1,008, Bol 60010037 % SRG eee Sees 639 700 Apr 18.13 Ais 
600 a 1912 .5¢A-O 1,220,000 

x oo bie stnke ddidnecapall c*.t es ne DB. eee. & Tr. Co.. NA Pa 

.—All the common stock, except directors’ shares, is held by the 

Carolina Power & Light Co. Of yey ¢ amount of pref. stock outstanding, 

$539,700 is in the hands of public. 


are issuable at 80% of cost of permanent im- 
rovements or additions when net earnings are twice interest charges on 
ds out and to be issued. Subject to call as a whole or in art for wr 


Pp 
fund at 105 & int. on any in y. Sin ro | fund, %% on April 
ea ee “3%. 1923 to 1927; 14% to 1932; 2% 1933 to 1941. 
p 
Dividends.—1 %% quar. has been peti « - pref. stock since April 1912. 
EARNINGS —For 12 mos. ending D 31: 
Gross Net, after Interest Baiance, 
ear— Earnings. Tazes (Net.) wri gt 
1917 ARERR oa Aap $501,725 $219, 481 $58,944 $160,537 
ES ME ROR 461,749 191,974 1 136,573 


1916 55 
2. ae 567 ees gy carried in 1917. against 5, 165, 627 in 1916. 
ib._-Opera 19.2 miles of railway. 
Spban pace ag Ohas. E. Johnson; V.-P. & Gen. Mer., H. W. 
Plummer; Sec. “& Treas., E. P. Summerson.—V. 95, p. 110; V. 106, p. 818. 
2) Yadkin River Power Co. 
s controlled b:; Secetee Power & Light Co 
ORGANIZATION .— ——- on March 20 1911 in North Canclins 
successor to the Rocks ower Co., sold at foreclosure. V.9 173. 
O wns and operates Mes o-electric plant on the Yadkin River, ligetine and 
; | gower systems in R: gham, ep and Wadesboro, N.C., and Peo 
$ and electric power service in Lumberton and "Lilesville, N. also 
plies. under contract, the entire requirements of the Diivately-owned 
Hebe and power systems in Maxton and Laurinburg, C., and of the 
Sremteipal Fighting systems of Lilesville and Lumberton: None of the 
franchises expire prior to 1971. In July 1917 acquired control of Carolina 
Gas & Electric Co., which supplies electric light and power to Florence, 
Darlington, Marion, Mullins, Summ le and Timmonsville, e- C.; water 
in Darlington and Marion, and ice in Florence, Marion, e, 
Darlington and Timmonsville. 
in yo 1915 authorized capital stock was increased from $4,000,000 to 


STOCK AND BONDS— Date. Interest. Ctsonds Maturity. 
Common $4,000,000 ($100)... --.. -—-.---- cf” eee are 
Cr eee ea ae Same sala -J 822,500 Apr ’181% 
First mtge $15,000,006 gold iSii 5¢A-O 3,500,000 Apr i 1941 

($1,000 & $5. ).c*&r.tf\ Int. at Old A Seay Tr.'Co.. Boston, trustee. 

Bonds .—$232 000. not incl. in amount reported outstanding. are in treas- 


ing bonds are 


ury, and $18,000 in staking or ; erovenen® fund; remain 4 
oO n 


reserved for extensions, ey co fund of 142 
from Aug. 1 1916 to 1920, “tod. 1% 1921 to 1925, 144% 1926 to 1930, and 
2% 1931 to 1940 incl. Subject to call as a whole on any int. date or in 
part for improvement fund at 105 and int. on 4 weeks’ notice, all bonds 
thus acquired to be canceled. 

Dividends on preferred stock were begun July 1916. 

PROPERTY .—Has generating capacity of 24,000 k. w., all hydro-elec.; 
184 miles of transmission lines and 59 miles distributing lines. 
EARNINGS.—For 12 months ending Dec. Sh; 1. (Net) 

nt.( Net). 


Gross. Net (after tazes). Bal.,Sur. 

Sy RCT Se $501,010 $358,573 $176,915 $181,658 

Ri ERS Cee: 427 ,008 314, ng 210,137 104,300 

OFFICERS Pres. Chas. E B. Johnson: Treas., E. P. Summerson. 
—V. 100, p. 2173; . 103, Dp. 2245; T0687 Dp. 818. 








READING, PENN. 
EASTERN POWER & LIGHT CORPORATION. 


ORGANIZATION.—Organized in Virginia March 12 1913 to acquire, 
improve and develop street and interurban railways and other public utili- 


ties. Pro jes are owned in Vermont. New Hampshire, Pennsylvania. 
and West . Controls the following companies through ownership 
of their ties as shown: a 
Reedie Pa. arene 5 EEE SN lie eae ORO Sa aa | a$5,161,500 
a Mirginis Tract OE NS 2 Ea ae .250,000 
Channenaae a. ba ) ny - &4, & Lighting Co_____-- 150,000 144,300 
Claremont (N. H.) Power Co_.__......-..------ 200 ,000 a700,000 
Colonial Power & Light Co. (Vt.)_._....------- 283 ,000 260,500 
en ne ead - sinbasinite .100 


and ome on Vieng 2 : : a bes 4 
te statements for the forego compan ps ove ven ow, excep 
oBeparate Eastern Utilities Cea Co., pi one tn v Pp. 2237. 
"tn July 1917 — of its holdings in t the City ies. Lighting Co. of 
Yyscennss. Ind., whose properties were merged with the Indiana Power & 
ater Co. 


STOCK AND py oo Date. Interest. Outstanding. Braneriy. 
Common $10,000,000 ($100)... ---. --..--- 6.500 .000 
Pref 7% cum $10,.000,000/$100) --.-- To 15 2.350.000 ” See text 


Collateral trust notes $2,327 a 19 





1 2933 
the H . & Pow. Co., and on 1 1911 the gener 113 
Elec. Co., na Boy vor Patt have been ernest into the Carolina oe 2 
Light Co. On uer ree teth leased the Oxford Elec. Co. On July 1 1912 
ao | — mare Sewene Property (municipal I Pant), ao owns 
tt directors’ shares, River 
aon Co. Grhich Ram 3 the arolina Gas & Elec. Co.) and the Asheville 
Power & ht Co. (acquired in March 1912). In Sept. 1917 acquired 
additional water power sites. BM 106. B Pp. 12. 
entire street railway, gas electric light and power service in 
s service in Durham light x powet service in Henderson, 
ord, Jonesboro and Golds light and power service 
for man purposes in Fayetteville ag Fe Smithfield, 





2,327,500 Sept 1 918 


500 gold bareable Frust Co., New York, trustee. 




















MAY, 1918.] ELECTRIC RAILWAYS 109 
enn | 
Stock.—Pref. stock was 6% cum. from March 1 1913 and March 1 1916 be- | Electric Ry., for 99 - The Traction was leased on Jan. 1 1896 
came 7% cum. Has preference for both assets and dividends, and equal’ to the United es hg Boy ey inny tyh tty] 
with com. Pref. stock is subject to call at $125 per share. —— = 13-008 annually for first three years. $20,000 for next twe 
—Initial div. on_pref.—1}4;%—paid June 15 1913. Same | years, 000 thereafter, and all bond interest. 
amount a to and incl. March 1916. From June 1916 to and incl. — > BONDS— Date Interest Maturity 
Sept. 1917 1% ‘%, quar. was paid. Dec. 1917 div. CV ea ot eine), | Stock, $1,000.00 auth ($50)-- ---- JJ $1,000 000 Jan “18,766. 
change for a like amoun v. 853 "500.1 1933 
bonds, jy on y that date, which have been deposited}to secure the notes. Wot maiviest to calle ote Provident a Trust Oo’ Palen Teo ses 
EARNINGS.—For years ending Dec. 31: Interest is yable in Rye wom oy at the Cons eg a Bonds are 
ef Ez Bond. oe ‘erred listed on the Philadelp hia Stock Excha 88, pe 
1917 sae $393,795 $33 340 $213,805 y $109,666 ft 4-4 Distdonds.—in 1900, haa oe “234% in 1 1802 snd ace fe Die ae. 
BEEN Se ee . é 5 1 sur ‘ "Ss. " e a. 
vii ire weet 472,194 43,657 233 ¢ 7643 #160 sur. 80,617 Reading City wont! aa : er 
| Fgeeege Danson Pn tis 1B7145 ROR 141: ‘000 | def. 4, Boot hati ie .000) =e $50) - aS $350,000 See text. 
Calendar G Deductions Applic.to Bal. for | ‘Stock. fullpaid (par $50)-.- -... A-O 100,000 
Years— Earnings. Income. rom Inc. Sub.Co.Stk. Depr.,&c Bonds, ullpaid eae t 1897 653-3 25,000 jum er 1937 
2 ee. $4,495,593 $1 fo0.3e1 1,273,326 *$65,094 $392,511 | Reading & Tem (es Perey 8 heal 
4816 dot iniicbinee tidow ett 700 »743,315 1.199.778 ons" soe 405-394 oe. $75 000; guar--cot stan 1 78.700 . 
* Amount applicable to stock of sub. cos. not owned. Carsonia "Migs 6.40%] = oor ? x% ash cenaleabeccan 
OFFICERS Fermaieman of the Board, O. B. B. Willcox: Pres., 2 B. Taylor; (John McFadden) -_-_-..._-- t. os Reading foie 
Vv EBs Ww. Vga: + and F. Henshaw -Treas., A. Taliaferro Dividends on 
N. Y.—V. - 105, p. en 80, 497, 606. "1208; 1707, 


a aos 3343: 
2272, 2455; ¥: 106,’ rn 


(1) ding T " 
@ Recting Ts ransit < gw Co. 


Ser sees © OO Ft L1Geee weve stock are 
owned by Eastern Power & Light C 

bites oa ag em Sy cag —In -A . 1917 as a mi 

& Light Co. 7 counad y, Bird with the 

Co. ck ertown & Pottetoum t Ry., Birds 
& Wome Ry., and Front & 
been woh under lease. Contro 
alley - and Neversink a —— the 
way the properties of the Reading Traction Co., Adams- 
town 4 a Electric Ry., chai Valley Traction Co., and 
Reading & Southwestern R Aiso owns all the common stock of the 
Metropolitan Edison Co. (which see below). 
ates the street railway systems in 
the system of street and interurban railways exten 


wn to Philadelphia, serving a po: sulation of about 250.000. 
ek leases contain options to purchase, sie satisfactory provisions 
pevinennren . one mportant coptioun. are without Gens limit 
pe n tions 
ay, ge company also a pnlying & Ep ote and 
—_ 2 com: ition ¥~ 3 Sane 


Reading and , Pa., 
who ibuting companies ims 32 vue a — popu- 
lation of about 300. 000. 


Fare Increase.—On Jan. 10 1918 an increase in street-car fares from 5 to 
6 cents went into effect on all lines of the company in — Norristown, 


ol 
ey 
rail 


Owns or controls and oper- 
and about Reading and ens. and 


Roxborough and Lebanon. The suburban fares having been increased to 
6 cents on Nov. 6 1917, a universal 6-cent fare is now in free. 
STOCK AND BONDS.— Date. Interest. a ty Maturity. 


Common, 3 6 


ee 9 gas -<-eeee 


Preferred, OY O00 
Sec’d Gold Notes $2,600, {000 i917 6¥F-A 50,000 Aug 1 1919 
($109 , $500 & $1 700008 tf Int. at E chable Tixat Oo. ., N. Y., trustee 
& Ref Mige 0,000,000- 1917 5% See text Aug 1 1947 
Old Read. T. & Lt mea 


Car trust cee 5 J-J 90,000 See text 

$100,000 ($1,000)___.___- Int. at Girard Trust Co., Phila., trustee. 

“B’’|.1917 5M-N 50,000 See text 

ita card sis Int. at Pa.Co.for Ins.on Lives é&c.,Phila.,tr. 
—_ 


ar trust certificates 1912 5J-J1 60,000 See text 
$150,000 ($1 nog ENE ESRD c*\Int. at Girard Trust Co., Phila., trustee. 


1896 5285J-J 58 090 See text. 
‘ent Real Estate. Title Ins. & Tr., 


First M coll trust $150 
(par $100 & $1 boo): << 

Oley Valley ey? By stock 
certifica 


Read: Womeisa lst oO 400,000 
000 ($100 &c)____- c*.cpt_ 6 -Ins.& Tr.Go.P 
Birdsboro St pti $250 ey 1904 5gJ-J 
& $1,000)_c_cpt 
BO toh eal OOOeee 


5¢F-A 
($500 & $1 Soe c* t Int. at Colonial Tr. Co., 
Pront&5th St Ry $50,-; 1903 


la. trustee. 
noe® 1 1925 
hila., trustee 
250, Jan 1954 

Int. at Colonial Tr. Co., Reading, Trus 
1906 00,000 pus 1 1936 


Reading 
5g 50,000 uly. 1 1988 
000 ¢ 60 & $500) ¢ .c*cpt.\Int. at Colonial Tr. Co 
Oley aitey Ry first mtge,J 1901 g J-J uly 1 1931 
$250,000 


4 250,000 
a2 | G00) c*cpt| Int.at Rea A Title Ins.&Tr.Co.,Phila.,T 
Neversink bonds ,000 


; r. 
ae e June 1 1931 
Int. at Colonial Tr. Co., Reading, P a., 
Leased Line Securities— 


Trust. 


Adam & Mohn Ist martene ef 1904 5¢ 75,000 Jan 1 ag 
BSL S 000, g ($1 P00) r*cpt|Int. at Colonial Tr. Co., Reading, Trus' 
3 W is $100,000) 1900 100,000 Aug 1 193i 
“500 & 81 *000). stead e*cpt\|Int. at Penna. Are. Co., ee. Trustee. 


See separate statements for Read Traction, Schu nol Valley Tract.. 
Lebonené Valley St. Ry., and Metropolitan Edison Co. 

Notes hy 2-year Gold ene are secured by deposit or 83. 000, 000 Read. 
Trans. & L. Co. Gen. & Ref. M. bonds, due 194 and all of the common 
stock ($3,000,000) of the Metropolitan Edison Co. No new mo e 
without equally ng notes. all. at 100% and int. on any int. te 
on 30 days’ nosien. Tax free in Penna. The notes, with certain junior 
securities, were issued to provide in part for the acquisition of the common 
ge = oy Metropolitan Edison Oo. and the property of the United 
Traction Co 

Bonds .—$3,000,000 R. T. & L. Co. Gen. & Ref. M. bonds are deposited 
as part security for the 2-year ay} genes gl ana me ene. 000 are re- 
served to retire oe bonds of the merged a ———- and 
to acquire leased cos urchased. Additional pad penn may Se ed only 
for 80% of the senaumabes: cost of new property, exts., &c., when net income 
is 134 times the annual! interest charges. incl. 4h ~ to be issued. A main- 
tenance and depreciation fund of at least 15% of Pod on| gross earnings is 
provided, any part pow used for maint., renewals and replacements may be 

expended for exts. and addns., such expenditures not to be the basis for 
additional bonds. bed 

Old Reading Transit & Light Co. car trust certifs., Series ““A,"’ mature 
$10,000 annually to July 1 1926: subject to call on any int. date at 101 and 
int. on 30 days’ notice. $10,000 have been retired. Secured by 25 cars, 
title remaining with trustee until entire issue is paid. Reading Transit & 

ht Co. car trust certifs., Series ‘‘B,’’ mature $5,000 annually to Nov. 15 
1927; subject, to call on any int. date at 101 and int. on 30 days’ notice. 
Secured by 9 cars. Reading Transit Co. car trust certifs., Series ‘‘A,” 
mature $7 500 semi-annually to Jan. 1 1922; $90,000 paid off; subject to 
call on any int. date at 10% god ey. on 60 days’ notice. Secured by 36 
cars, costing approximately 

United Traction Co.—The Ist M. & coll. trust bonds have been called 
for t ent on July 1 1918 at the ottiee of the trustee at par and int. 

Birdsboro Street Ry. bonds may be called at 105. The Front & Fifth 
ge "bonds are red. at 105. They guar., p. & i., by endorsement by 
United Traction Co. Gow, Reading T. & L. Co.) The Boyertown & Potts- 


to bonds are guaranteed a. & jint.; ne. OY endorsement by United Trac- 
don (mow Reading T. & L. Bo.) eading & Womelsdorf bonds are sub- 
ject to call at par. pont OR ay Monnevilic bonds are redeemable at 105. 


S.—For year ending June 30: 
EARNING ating y Net, (after Other —-Present Int. Ganges. elenes 


Yea Income. Chgs. wom 
1916-17 .--$2.873. 100 $702. ‘B82 $9, 324 $460.475 $138,000 $213,731. 
1915-16... 2,394,881 71 SEED TAS SecA aah de SR Se 
Property, &c.—203. 38 qmiles track. "265 passenger and 59 service cars. 
3 power plants having 4 hp, Sen engeating capacity, 310 miles electric 
| eyo lines. In 1917 ate! . 5 passengers, against 34,372.830 in 
916 and 28,675,602 in 1915 


OFFICERS.—Pres., E. hi West.—V. 105, p. 2543; V. 106, p.297, 1462. 


(a) Reading Traction.—A bene von vad 3 “4 
ANIZ —e. Mar. enna. to operate the Read: 
ity Pe ager By f 39. ‘ears a t Sous ki a Apel 1 od ea the 
electricity ‘or ° 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 


Leased Sid geass 
Pots “teen 1896 to 1899, 90, inclusive, Ry 


poo 000. Ren 
ees in dividends. Lr ree ge By & O. 


Ser tt fp AFB. ie 


Co. Siecae ast Heding ie, By. boat 
subject, to call in 1 7atpar. Int. on Reading & sae Sane © ee 
at Trust Co., trustee. Coupon ($100, $500 $1,000). 


¥. oe ee ee ee Gauge 5ft.2%in. Rails, 90 Ibs. 
Pp 


(b) bia al Valle Traction.—Trolley. 
The United P. 


tion Co. owns all of the $500, eapita 
and the paar $100 income bonds. an 


Lease.—Leased for 900 years from April 1 1910 to Reading Transit Co. 
pe pote ng gels Pog Oo.) Renna! 55 000 lst one 25 same. 
,000 annually thereafter, and annually for main’ organiza- 
Transi Schuylkill 


t & Lt. Co. also assumes all obligations 
Valley Trac. and its leased lines. 

ORGANIZATION .—Incorp. in Pennsylvania Fede 8 1893 as the Nor- 
ristown Bridgeport & Conshohocken Traction Co., and on Jan. 5 1985 
esters Se resent company. Since Jan. 15 1895 has controlled = 

ted the a a = . a Mon ag tA County Passenger 
e Citizens’ Passenger Ry., Collegeville Electric Street Ry. and Pi 
Sateen Passenger Ry "The te existence of the several com- 
panies be to be mainline, but ‘eek bom bonds will be taken up as rapidly as 


“—— i. 1608 Senet for 950 years the Roxboro ugh tea Hill & Norrts- 


town a that compeay ang of t on Electrie 
Passenger Ry. pov g Be Trappe & Limerick Ry. 

STOCK AND BONDS— Date. cbc Outstandi Maturity. 
Stock, $500,000 ($50) 


mortgage, T4000. ie 


1865 245,000 
t\Int tat Westlind’Tr. &8.D Co. Phila. rustes. 
‘cpt Wentind ret .&$DCo.,Philadelp sine 


the 1 $100,000 been retired and 
destroyed, Pec Tissemvease cn. tete, £10 Oo heehee Teanga 
town Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 


The securities of subsidiary companies are as follows, including both 
those held by the A. -t and by the parent company. 
Matur ity. 


Miles. Interest. £999 400 


80,000 Feb. 1 1925 
= — interest fate. 
5 D.,Co., Trus. 


First 
($1 000) 


gold( _... 5g ¥F-A 
ee cptiSu ery to call at 105 
- at Norris’n Title, Tr 


ae ae 
aconeesece , to 


tnt tS mee 15,000 i 
t. at Albertson Tr. & S. 


First 


Bonds.—The Conshohocken Ry. bonds ($1 100 ,000) and the ontgomery 
County Le Ry. issue ($15,000) are held by the Schuykill Valley 


ROAD.—Operates 72 miles of track, including lines of above-men- 
tioned compen, and also Roxborough Chestnut Hill & Norristown 
Gauge 5ft.2%in. Rails60 and 100-lb. T and girder. 97 cars. V.70,p. 281. 


fo) Re Roxborough ¢ Chestnut Hill & | Norristown Ry. —A trolley road. 

& Transportation Co. owns 4,959 out of the —- 008 
eau a i wg g stock. In om 902 was leased for 950 years to 
SenuyLeill Valley Traction at a rental of $4 50 per share, pares e po wg 

ORGANIZATION .—Incorp. Dec. 2 1895 in Penna. 1898 leased the 
Wissahickon Electric, 3% les, for 950 years; rental to be 2% on the 
$145,842 stock for the first two years, 3% for the next six years, 4% for 
the next seven Fie’ and 5% for the rest of the term. owns the 
$250,000 stock of the Trap & Limerick Electric Street Ry. and leases that 
company for 9 omprises 22 miles of ag In wane 1906 filed a 
mores e stor 3430, 000 to the Real Estate Title Insurance Trust Co 

ladelphia uring 5% gold be bonds ($1,000) J. TD. (opt). ino June i 
TT20  Easus’ reduced t> $406,000, of wider £371,000 wee cptorendinn oa 
May 1 1918. Oapical s stock auth:, $450 ed, $248,400; 
int. appe & i a 


000; issu: , $50. 
& Limerick Elec. St. Ry. 5% stock certfs. due July i 1931; 
£ fen Co., Trustee. Auth., $250, 
000, es by deposit of $249, 000 stock of 


at Real Estate Title Ins. 
and outstan 49,000 
the @ Trappe & & Limerick Street Ry. 
—Total track, 2044 miles; gauge, 5 ft. 2% in.; rails, 70 to 90-Ib. 
girder.—V. 62, p. 1 1042: 
ORGAN ‘cappe, & + dimerick Electric Street Ry. 

N.—Incorporated in Pennsy lvania on July 25 1899. 
leased on tg 31 1901 to o Roxborough Chestnut Hill & Norristown Ry. 
toe “650 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 

STOCK AND BONDS— Date. Interest. 
Stock sae0. Oe Ge binscs cance olde’. atbewen 


($50) 
First $250, 000 € 1901 50,000 
Ae c* sc t(Int. at Real SateTitle Fey ‘Tr. Oo.,Phil. Tr. 
Bonds .—Are 3 y Roxborough Chestnut Hill & Wcociuaenns 
ROAD. tenet ‘of line 13°35 miles. 
(c) Lebanon Valley Street. Railway.—A trolley 
CF agg em peed pe 2 vy ransit & Lt. Co. 
1910. 


‘Annual rental of $40,000 and yearly bo. for tof 6000 for oreenioe. 
ren * ment o ‘or 
tion, as wall ne tenes und lateness om bonds 4 


ORGAN IZATION .—Incorporated ~ , att 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
ee The United Power & Transportation Co. owns all the 10,000 shares 
the capital stock. 

STOCK AND BONDS— Date. 
Stock J Par $50)..--- ---- --«---- 
First m 


Os 1899 5 
{sioo; 
OA 


$500 & $: si gome pe ye at R 
% 


es of track. 
90 & 100-Ib. sm Bey 
(d) The Metropolitan Ediso n Co. 
Bea IZATION, t Gon owns alg Ay mee lidation 
—In enna as a oo 
and Lebanon Valley Elec. Co. ( Edison Elec. I a conse 


; ° Co. (Lebanon) 
lo Valle: pan ps t Co. 
non Valley Light Co es elec 





Outstandt jievarm. 


July 1 1 agai 


road. 


Interest. Ovens 


Gauge bft. 


it territory. Controls trough meee > 

owner- 

oe Pe evans ori tilities Co. of Easton, which supp electric light 

ap and power and, gee te Easton, Pa., Phillipsburg, N. J., and Nazareth and 
rou 


Franchises po practically all unlimited as to time. 





Rate Increases.—In Dec. 1917 filed tee 
Penn. P. 8. Comm., effective Jan. 1 1918, pro 


rate schedules with the 
ding for an increase of 


























116 ELECTRIC RAILWAYS (Vou. 106. 
—_—_——_—_—————— en 
classes of service except h lighting, for increases to power OFFICERS.—Pres., J. B. seve: V-P.; b. Tyng Cc. N. 
«RM only, 4 3 Panalated by the prevailing prices of coal. The will Wilson; Treas., J. P. Campbell. - 96, p- 1620, “7, 105, a 9271; V. 
advance the of current automatically with increases in the cost of | 106, p. 1126. 
coal ov ton delivered. aremont Power Co,—Controll Eastern Power & Lt. Corp. 
in April 1918 applied fo the Penn. P. 8. Comm. for auth. to issue $525,000 | $0, qlaremont Pewee Co. Oonteotien by master i, Application to 
or. extensions and improvements. issue stock and bonds now before P. 8S. Comm. of New ampshire. 
STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Pref 6% een Cron premets= a ORGANZA tO f= “tncorp. fa Sprinetiond ve. oan an sneer 
Met ‘lec ist M (closed) ¢\ 1003, 54-0" 2.698.000 April 1 1038 t and po ‘ties in Cavendish. ‘3 and Spring- 
Nes & 3.000 aia od s\ 181) bs yw a Philadelphia. Pig flav Vt. a rdro-cectris power station has 1 k. w. 
Ref 000,000 . ‘ NDS— Date. Interest. Ouisianding. Maturity. 
($100, $500 & $1,000) ___c* a ga Trust Co., N. Y¥., Trustee. Pd ay Fy ted ot | aT EAE yecese as a anicen $260,500 .._.-.--- 
900) nee otro ees Tat, at Fh Pidelit Trust Ooo vane erate mtge. Red. st 105 Sint / 1913 5 ¢ Me 283,000 Mar i 1948 
Goce 1,150,000 pref. stock has been deposited with the trustee for | 0 3 weeks’ notice. -.--—-.. Int. at Equitable Trust Co., N. Y.. 


$1.100 stock. Upon the issuance of additional notes a further amount of 
stock is to be deposited in the same ratio. Pref. stock is redeemable as 
a whole at 105 and, interest. 

Bonds.—Of the remaining lst & Ref. bonds, $2,726,000 are reserved to 
ds and $3,624.500 80 of cost of future 
im — Red., all or part, on 
30 days’ notice at 102 and int. on or before Aug. 1 1921 and 101 and int. 
thereafter. A maintenance and depreciation fund is provided equal to 
10% of gross earnings, less the amount ay ~g Fee paid during the year for 

copes aoe renewals. The co. wit poy the Pa. State tax. V. 105, p. 1214. 
Raat bonds are subj to call as a whole at i10 and int. Sink- 

ive und of 4 % 0 of bonds out o tive from ade 1%% from sot) oe 
2% trom 192 $1938 $108,500 retired. Bonds are guaranteed. , bY 
Co. Saw Read. T. L. Co. 7s Lay neh.» nape at - G Be Trust 
tee tien ‘The notes are sien fas 6% cum f. stock on the 
a ood of $1,000 notes for $1,100 stock. The, co. ‘will pe pay the Pa. State tax. 
tam notes a oe oe ca - a as a whole, but not in part, on 30 days’ notice at 
OW ARNE INGS. sor —— properties (not incl. Penna. Utilities Co.): 

Calendar Years— 917 9 1915. 1914. 1912. 
Gross og ee poxemte. -$1, 502, 633 $1, a ,226 $928,587 $837,457 $678,393 
Net, aft & rents- 3,944 88 745 408.239 348,233 

PRO! PERTY -—26,000 4d w. steam cohen at West ng and a 4,200 
k.w. steam station at Lebanon as a su tion and reserve plant. 
volt eon line between the two stations was completed early in 1918. 
25, k.w. unit and boiler  -/’; is being installed.—V. 105, p. 
1214, 1313, 1424, 2369, 2460; V. 106, p. 195, 1465. 


2) Wi Virsials Traction & Electric Co. 
astern t Corp. owns all of outstanding 
ORGANIZATION. —Incorp. in West Virginia on Jul ti T1912 — ac- 
uired the City & Elm Grove RR. (Wheeli and the Union Utilities Co. 
organtown). V.95 ,B- 177. TheCity & Elm Grove RR. owned control 
of the City Ry. Co., Wheeli me & Elm Grove Ry., Wheeling Park 
n. the Suburban D Light & Water Co. Controls City & Suburban 
. of Wheeling, which was incorp. in Dec. 1912 (auth. capital, 
, and took over the Virginia Oil & Gas Co. {Owns and operates 
t, power and water SL eaten in Elm Grove and neighbor- 
‘cman an electric railway from eeling through Elm Grove connecting 
acent suburban towns; electric light, power, gas and water systems in 
town, W. Va. Serves 29 communities with railway and electric 
26 with water and 25 with natural gas. Owns a 33-acre park. 
Holds under I a over 20,000 ome 9 of Popes > gas fields, about one-quarter 
Govttopet, Y ive systems of wells and distribution equipment. 
Also has 1 500 acres of gas and oil lends under development. Franchises: 
One expires 1927; others extend beyond 1942 or are perpetual. 
= On May 1 1918 was auth. by P. 8. Comm. to increase fares on the Elm 
Grove line 20% and to discontinue monthly commutation and school rates. 
In 1917 the W. Va. P. S. Comm. auth. the co. to increase its rates to 
industrial consumers of gas in Wheeling and its suburbs, effective Oct. 1 
1917. V. 105, p. 1899. 


STOOK 000, BONDS— Date. 


M4 


Interest. Outstanding. 

ieee 19.900 See ¢ 

sa al rai ate a ext. 
Sects Got 00 | 1917 6 g M-N 1,800, “a May 1 1919 

$500 & # Int. at New York Trust C . Trust. 


May 1 1942 
3100, 86004 81.000) 0 oct Now You tek Co. tren, May 
City & Suburban'Gas ist Mj 1912 MEN 300300 000 Nov 1 1932 


6 
ty a 2 1 000) -- -cXtt Int. at Equitable Trust 
Sg 85; cons coll] 1906 Pr J-J _—— 16:00 ia 1 1936 
($1 000) Int. at Union Trust Co’, rye trustee. 
8 M-S 160.500 ar 141928 


rove f: 
94 500. April 1 1931 


189. 
( $500)- Sinking fund retires 
whee fo Se 1901 f A-O bed 74 
y. * Dollar Savs. & Tr. C 


1,000 & $100) 6 be ay 
lst m $1,500,-j 1 5g J-J 1,183,000 


rustee. 

unt g 009 July 1 1944 
000 gold ($1,000)... ¢*cpt\| Int. at Farmers’ L. & Tr. Co., . trustee. 
pet —Notes are callable at re’ and int. Additional ae may be 


- when net income is 2 es annual interest charges on notes 
outstanding and to be issued. ° ‘odditional bonds may be issued by the 
co. or its subsidiaries during the life of these notes except for the acquisition 
of property. Interest payable wtihout deduction for Federal income tax 
not in excess of 2% Pennsylvania State tax refunded. Notes are secured 
by pledge of $2,500,000 gen. and ref. mtge. bonds. $3,049,000 of the bonds 
are reserved to retire underlying bonds, $94,000 are pledged as coll. for 
loans, and the remainder may be issued to acquire Ist M. bonds of other 
cos. under specific restrictions or for extensions and improvements at 
80% of cost under certain restrictions. A ee impt. and redemp 
fund of Tiand per ann. of bonds out begins Oct. 1 1918. Call. or all 
at 101 an 7 on any int. date on ; weeks” notice. The City “! part 
urban Gas Co. bonds are guar., by the West Virginia Trac- 
tion & Electric Co. They are ee ee as a whole or part, on any 
* interest date at 105 and iat: cumulative sinking fund of 2% on outstanding 
bonds in 1916. Of the City & Elm ve cons. collateral trust 
bonds, $1,000,000 are reserved to Lg prior liens. Are subj. to call on an 
int. date at 105andint. V.83,p.491. The auth. amount of Wheeling 4 
Elm ve Ry. mtge. was onlzinalis $1,250,000, but was reduced ane Feb. 
1906 1.000.000. V. 83. p. 379, 491, 625. Of Union Utilities lst ya 
bonds. $10,000 are in the treasury, $196,000 are kept alive in caine feet 
111,000 are reserved for impts. & exten. at 75 2 of cost. 
at 105 and int. on any int. day on 30 days’ notice. § fund 1% aon 
ann. of bonds out. setting aside 1% s.-a. and payment of 7% on pref- 
and 10% on com.,s.f.shares equally with any further div. on com. v 90 90. 


Dividends.—7% per annum has been paid on pref. oe organiz’n. 
BASNINGS. ower years end. Dec. 31 Gael. affiliated cos 
Other 


ross Net (after I interest, . palence 

— Earnings. Tazes). Income. Is, &c. lus. 
1917 Gy gl Ate bade 144 4G. #30 ba ie 1-4 369° er trry 676 $12 24,528 

atiaento x 155, 
“or eee oe 438,756 8, bis my 252 122 “O10 
—2 electric power plants regat ity; 
3. water pumping stations; 2 pee pumpin pny | is gas a: 152 miles hi 
clectric li lines; 179 miles o pipe lines; 74 miles of water pipe fines: 


of oer of urban and sub burbes ¢ . 
Standard gauge. 91 cars. severe 

Cpricnss, —Pres., W. S. Barstow: H. D. Whittemore; 
Treas. P. Taliaferro; Sec. & Asst. Treas.. C. ilson.—V. . 
1704, "1802: V. 105, p. 608, 1899: V. 106, p. ae ca: En 


poe ) -Garamont Railway & Lighting Co.—Controlled by Eastern 


"ORGANIZATION Organized Py treet and absorbed the Claremont 
mont ae on tee necticut val ie Dieta = yoy M e 
Claremont Line is about 6 miles a oe 1 dhase aaa 


‘ares. per Pon 1917 the N. H. P. 8 6. Golam. auth. the co. to discontinue 


largely on private Fn B 
Gen. Megr., 


ee _— I Fag tots 

nerease.—In Mar. was duth. the N. H. P. 8. Comm. to 

increase ht rates by 20%. New sch beca pear imm 
diately pen further de. ration. v. edule be 126. , ais i 
STOCK AND BONDS— Date. + he “ pe aturtty 
ital stock $160,000....... -... Breacias $160,000" | aoerer- 
aimee mukae eaherin PE. scewiiewamen 

. EAR INGS. hel the year ending Dec. 31 1917, gross. t, 
after taxes, In 1916, gross, $53,984; net, after taxes, $7 749, j. 





Sinking fund of 1% per annum began Mar. 1 1918. 


RICHMOND, VA. 

VIRGINIA RAILWAY & POWER CO. 
oo GRRANIZATION. —Incorp. in yiuiate - July 1 1909, and is su 
to the Virginia Passenger & Power Co. sold pi eats 1909. V. 
88. p. 44,105. The wae vader 87, p. 347. 
On July, iy 1911 took over by Ik & Portunouts 
to which was merged th 
June'30 i911), and a ae ie ade 00 ok 

Mea —p- * 





_ & Power com. was 
bt tion see 8 Biotots 


orf. & Portem. Trac., the Virginia Ry. & Power 
- & t Co. for 99 years from 
tal and 9) ey boo) bonds 
s Ciieanhved Apr. 5 ig 17). 

& Ra ung wo Bev . the “Seven 


ines, »- eagiee 


lease fa RlSinond the ent: e street railwa , elec- 
light and er Sy Petersburg, Norfolk (all except 
issn Beach) and Berkoley; “as interurban railway 
~-F ome at orfolk to Sewell’s Point, 
where connectionis made Gers 
ay electric light business of Suffolk, te 
nice 


News and Old Point Com-' 
the City Gas Co., with 

Franchises.—The Manchester & Petersburg Ry. franchises are poe perpen. 

The principal eo A a in meg et nd expire in 19: 1926 1931. 

The interurban rallw ranchise expires in rights 


and er franchises. 
. Jan. 1913 Virginia Supreme Court held company liable for the cost 
—— and two feet outside the tracks. 

* Sa'Da Dec. 29 1917 the stockholders Saireces the issuance of $950, ooo S 
teral trust notes to pay for capita ae: particularly - 
voltage transmission line from Petersburg to Suffolk. 

TOCK AND BONDS— Date. Outstanding. Maturity 
$11,950,500 See text 


nterest 
ontee 12,000,000 ($ Risen. dhaces iis A-O- 
w 535 000.000 (100327 7777 53 7:999:400 Jan“18.3% 
$15,000, ( 1000) &e ut at Equitable wees. ~ wr" oa 
awl nt. 
Richmond po EK ys 1890 17,000 July 1 1920 


pan Trt On. York, trustee. 
.000 June 1 1936 
. Cd., trustee. 


1906 14 
- Int, at Ooince trate tee 
lst Bs 5g M-8S 500.000 Mar 1 
= Y 1 oe Brown & Sons, Baltimore. 
Collateral trust anes $950, =) 1918 950, See text 
000 ($500 & $1,000) --c. ntf{Int. at ve. "Te. Bergin mens Va., 
Stock.—The mentver stock was entitled to divs. of 5% 
fo ome divs. up to 106%. * Both com. 
Py Gate hy 4) SE 
V. 93, p. 230. Seo clticial aeeene 


tric 
eto inh 
Norfolk & Atlantic 

mtge $500,000 gold.___-- 


4) 


N.Y. 
$32,000 


. bonds are reserved to retire 
(of which § $15 .000 are in treasury) 
ee SS 


ning $2,057,000 reserved for future improvements, subject to 

~ dg Sinking fund, % % comft-annaslly of bonds owt trou 1414 to 

1919 and 4% semi-annually thereafter; $336. . not included in amount 

re outstanding, held in sinking fund May 1 1918. Bonds are subject 

£0 coll 26 105 & int. VT otiga: V 1425; V- 100. p be7, Unissued 

. , 96. . . , D.- 7 

Norfolk & Portsmouth 1st Ra Pinas of 1906 ma; for acquisitions. 

cnprovenents, oe ‘Bot ov over < in any One year. 


Hattie 


fund outstanding bonds 
 # 1 ois, funitis to be invested in the bonds: $82,000. not incl. in amt. 
utstandiag. h in 


reported o nk. fund Dec. 31 1917. Are subj. to call at 
110 and int. on any int. Fak upon 60 ee oot eRe we listed on 
Phila., Boston - 83, p. 492. 


ice. 

t. and Pittsb. Stock Exchanges. 

Notes. —The coll. tr. notes mature as follows: Se 000 semi-annually 
from Jan. 5 1919 to Jan. 5 1921 rr $200,000 July 5 1921, and $250,000 
Jan. 5 1922. Are subject to call al l or in part at 102 and int. on any ‘int. 
ee? on 30 days’ notice. 

1 1916. In 1911, 
6% per anoum. 
In 1913 to 1917.. 


vidends.—On pref., first via hs Jul 
d 1913. 5 In 1914 334% 1915 and slace, 
ies pL oe Se I —paid Oct. 11 ote ee 2%. 


incl., 3%; Apr., 1918, div. omitted (v. 106, p. 1127.) 
REPORT.—Of combined pro jes (1917 report in V. 105, p. 1894): 











d. June 30— 1916-17. 1915-16. 1914-15. 1913-14. 
So a pen 69,807.83) 67,226.456 62,271.603 65,095.197 
Tranttore  e.~~~7772 17,151,090 16,281.570 13,934:578 14,752.059 

passengers... - 87,673,154 84,207,182 76,977,718 81,371,293 
Keto aeethat, com] 95.068.363 _75:409.277 58.044'703 §2.091.214 
Gas sold, cubic Saath = "911.700 394.961.300 401,026,000 392.351.700 
Gross earnings ...----- J ’ $5,645,158 $5,109,622 $5,156,048 
Operating expenses .... 2,941,293 2,676,179 2,469,074 2.465.908 
ESE $3,103,202 $2,968,979 $2,640,548 $2,690,140 
Other income -.-.-.---.-- 98,391 96,610 80,919 80,910 
TR ea 201,593 065,589 $2,721,467 $2,771,050 
Pi of "817'057 $1,742,668 $1,636,418 $1,615,460 
Preferred divs....---- 476. “352 8% 472. 753 (6%)472.752(5 423.456 
Common dividends ---{$ 0)358 2(3% 358.482 (3 %)358.493 
Slows for year_...-.- 53,815 $373,641 
Direct charges to P. & L. 43-702 62,546 83,685 
Depreciation reserve... *359, 100,000 100,000 100,000 





Bal. to profit & loss... def.2,650 sur.$322,883 sur.$91,269 sur.$189,956 


* 6% of gross earnings. 
Latest Barnines- —For 10 paths ontins As April aA 








10 Mos.— Gro et Bal., Sur. 
1918 ----$6, 098. 087 $2,779,474 $100,708 a ‘507, eas " $1,282,313 
1917 ---- 5,003,468 2,588,432 79,170 1,512,314 1,155,288 











May, 1918.| ELECTRIC RAILWAYS dit 
BROAD, &c.—The oP mga on doe me ‘8 257.448 m. of ropertioe and ot STOOK AND BONDS— __ Date. Interest Wf Maturtty. 
ger and 49 service valuable end other real Utica Belt petals Soe 000{ 1889 5 M-N_ Tro oon Mev 1 1939 
Shae meal een DE, Sree | gat AO nol ST RI FT Shy Ta 
su’ ons, com ca y, “3 on line it 
between Petersburg and Norfolk, 4 about $750, 000. is contemplated. es gold ww egm apne an 4 nteroat as N; ¥- . Trust Sou N.Y rs =f = 
OFFICERS.—Pres., Thomas 8. he ichmond; Vice-Presi- 0 & 
dents, Fritz Sit a ee Gen. Mi, -C.B * Sedeun of Mickmeeed: mtge g $150,000 ($1,000)c*} Int. at Farmers’ Loan & Tr. Go. 53 Y., 
V.-P. & Gen. Co . Randolph W . Richmond: Sec. & Treas., | 8yrac R ist M ( 250.000) 1896 5 M-S 2. 990 ‘Mar i 946 
Geo. B. . Asst. Sec. & Asst. Treas.. Geo. H. Taylor, | €0ld ($1.000)__-_-_-- ty Co., New York, 
New York; Gen. Aud. & Asst. Treas., W. J. Kehl; Asst. Gen. Aud., A. E. do mtge $750,000 wi. 1900 5¢J-J 000 Jan 1 1930 
Dickson. ‘General office, Richmond, Va. N. Y. office, 149 Broadway seed aa ee st asoee bs x Sav.& Tr Fagg OH Tr ioai 
—V. 105, p. 999, 1894, 2186, 2273; V: 106. p. 191, 500, 1127. On sa mortgage pen So ne? nO x 
) Nerfetk allway & Liat lst Mj 1899 5J-D 250,000 June 1 1929 
pi grad don June 1 1906 to Norfolk & Portsmouth Traction Co. $250,000 (61.000) ,000) gold... Int. at Citizens Sav.& Tr. Co., Olev., trustee 
ge PAs Ry. & Power Co.) for 99 years, rental | Real estate mortgages......0 .... -...-.. SEED: ausciacae 


(in addition to all fixed charges 
from June 1 ive Se ae 3 1907, eeteive 
A Dec. 1 1912 and thereafter. ‘V. 82, >. 1323 


ROAST ION — ee - in Va. + +. 2 1899 asa 
& Ocean 


5.500 each June 1 and Dec. 1 
and increasing to $49,500 s.-a. 


a consolidation of the 
folie Norf. a Sao BS... Norfolk View Ry., V Elec 
Light Heat } rece Ag rower ai gE expire <¢ 1014, caseme 

. " way 
of in Norfolk, in 1 Blectzic 
beet ie eet in Ry 2 The company con’ the railway, 
of the city of Norfolk and owns a line 
of ~ Ay nby 5 it and connects with steamer to Old Point 
Olty Gas Co. of Norfol 01 ing shares, 980, ow ee eS 
& Pow. Co. Aug. 36, 1904 ithe Olty Gas purchased the Berkeloy 
GasCo. V ss * is listed on Paladin Stock — 
STOCK AND a gaa Date. Interest. te Con Den 
Stock $1,650, ($25) ----- ---- 6J-D se 650 eit'3 
Vv Electric Co. Ist mtge| 1898 5 A-O 19.000 April i 
000 gold ($1,000)... \|Int. at U.S. Mtge. & Tr. Co., N. Y., trustee. 
Norfolk Street Ist cons mtgef 1898 5¢«J 1,040,000 Jan 1 1944 
$1,040,000 rs) ($1,000) _c\| Int. at Merc. Tr. & Dep. Co., Balt., " 
00 & Lt 1st cons m pet 5@M-N 2,950,000 Nov 1 1949 
000.600 « ¢ $1 E- Tis, Int. at Internat. Tr. Co., Baltimore, ‘ 
yoy byte TE rs- 6 J-D 000 June 1926 
Mortgage & Trust Co., N. Y., trustee. 
Bonds.—Of the Norfolk Ry. & Ligne fires consol. m . $1,050,000 is re- 
served to retire underlying bonds. Nov. 1 909, and 


pore * for the a of 1% of outstan 
70. 584. $325,000 
oe May. 1 1918. ae Norfolk Street RR. bonds were also 


a 
OFFICERS.—Pres., Thomas 8S. Wheelwright; V.-Ps., Walter H. Ta 
and F.. Sitterding; Sec. & Treas., W. J. Kehl.—V.82, p.1323; V.106, p. 
nscsnascathaiilliiaiaiicasdedstiaties 
ROCHESTER, N. Y. 
NEW YORK STATE ey rh Ma 
com. stock, $13,604,300 (also $600 pref. cumea be 


lor 


grog, 112) ~ 112) aoe the 
RR. 


by 
ORGANIZATION .— ted in New York on March oe poet asa 
of He Rochentes P .- Co., the Rochester & Sodus ASF Co. 
and the Roch Me oh y. Co. os per wan V 88, p. 53, 823, 945.) 
5 08 Se. 14 1012 the ¥. er merger with the 


Ry., Oneida By y-. Byracuse 


Utica & Mokawk Me peed Ry. and 
Rochester & Subur Ry., all of whose stocks had been owned. 
V.95, p. 1040. 

Railway was a geneeitetion of the Rochester City & 
B ton RR., the Cross-Town RR. and the South Park RR., and leased 


the ester Electric R "ham Sale t toed or 0b van chan eaten 
en $200,000 stock, and w Se ee ee 
of euch ques 
On March 10 1910 Pub. Ser. Comm, ae 
860.200 to 


4,303 600 Vv. p. 68. pat Dis. foe aa 
tli il dine roa ty * Tampa 


Schenectady Railway Co.......- $2,050,000 or On of whole amount 
East Side Traction Co__..._...- 300,000 ** 100 ey o 
Syracuse & Steamboat Co-_. 10,000 ** 100 co “hg 
Syracuse & Val Land Co_.... 4,450 “* 100 (it 
Glen Haven Improvement Co-_- 14,500 ** 100.00 pr - 
n t & re] ,000 ity 100.00 “oe es 
lectric Railway Co... 175,300 ‘** 87.50% “ ™ 
ssa heaton aioe ichen i 2 to 8% * ” 


piso oun 986.155 City of N. Y. 4% coup. “Corp. "stock and $138,000 


Franchises in Rochester are perpewsal and exclusive, with 
exception of a few extensions w. run for 


Contract for Power. wy for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., whose tn ire com. stock is owned by 
Mohawie Valley Co. (in turn owned by N. Y. Central RR.). The Roch. 
2 o 54. Se, ee Oe Se ties: Stock, common, auth. —— bh 
yy 250,000 (increased from $6,500 ,000 in 1917); preferred, aut. 
$5,000,000 (increased from $3.0 000, on Apr. 1 1918); outstanding $4,- ~ 
000, 000 eee ox oceee in V. ity Aes i349, 3126. ) Consol. M. 5s dated 1 
auth., $16,000,000; issued, ee V. 92, p. 730. On Sept. 36 
1917 this co. merged with toot the yo ale ES as Light Co., Despatch 
Heat, Light & Power Co. and Eastern Monroe Electric Light & Gas Co.; 
also acquired the Pad cms! and franchises, other than the electric railway 
Dr y, of the tario Light & Traction Co. Plans for the merger of 

D- ai . - gt company are now under way. V. 104, p. 458, 664; V. 105, 
& Feb. 19 ibis" the P. 8 .Comm. denied the city of Rochester’s applica- 
ons “for an order directing the company to reduce its fare in the Rochester 
sone from 5 to 3 cents dur ours. V. 100, p. 643. 

For P. 8. Commission's decision complaints of residents of 
Oneida, Chittenango Station, Syracuse and other plants acing lower fares, 
commutation and school —~ ey &c., see V. “ 

Favorable Ji Decision.—See V. 102, p..2 

On Dec 29 1916 the Court of Appesis & eld nd ‘constitutionality of the 
Charlotte annexation bill which y 4 A otaste 5-cent fare within the 
city limits as extended. The co. pete By rom the decision, was defeated, 
and now has carried case to the Supreme Court. 


Fares.—In June 1917 spplied to P. 8S. Comm. for auth. to increase fares 
from 5 to 6 cents in the cities of Rochester, Syracuse, Utica, Rome, Oneida, 
and Little Falls. On April 18 1918 Judge Cuthbert W. Pounds in the 
N. Y. State Court of Appeals at Albany handed down a decision holding 
that the Commission cannot increase fares on Rochester surface lines. The 
court held that where a municipality and a street railway corporation have 
optered into an peroerael. to fix the rate of fare at 5 cents, the pact is 
inding.—V. 106 
= ay 1918 apntied to the N. Public Serv. Comm. for authority to 
n oN a 5-year loan from the War Finance Corp. for not to exceed $1 
000. Aut . 60 issue sufficient Ist consol. miee 4%% bonds to realize 
$2,230,906 (ata price to be approved by the P. 8S. Comm.) and to issue and 
pledge as coll. security to the prada sha AD or’ other loan $2,500,000 
Par value of the ten A also asked. V. 106, p. Psa 


STOCK AND BO Date. Interest. landing. Mi Maturity. 
mn $1 19, 1097,700 ($100) ss gaasiatl = si9.962. 4 See text 
aad eat SO Ee th a, ae Be deed 
ernape r " . . 
a age " ted te00 ry é pees 2.700.000 April +1630 
M ,000,000 ($1,-; Interest aa “eenguver's’ < ®. oe York. 
OR eal Trust Co., ie A 
Roch 24 M $1,500,000 1893 5 J-D 1,500 00 Dec 11 1 1933 
gold G1, ay Tr. Co. , trustee. 
Rochester Ot x B ist mtge 11880 & A ue ,000 y Apt 1 1919 


Net Se Shee seus Saye at 





eee: Ser 5 eer 
150,000 July | 1927 


-N 
000 ($500) _........-. p. leapt 
= $180.00 Rites Sonne ist Bar = 1.090 af 
. Rs 1k . Na . 
zCanand 5 


pt La & ‘sor Sida ,000 1927 
mtgs $0,000 gt erg ih at Citizens Cent. Nat. Bk., City. 
a Interest - pers the M Bh 5 tan Co. only. 

b Rochester Trust 


. trustee. 
. Zz hy ~y 7? mene my a 1917 as Scks onus one were assumed by the Rochester 
y 


Stock.—Preferred stock can be increased only with 


7 
Nt 





thirds of outstanding stock, and holders are to have right 
ee eS poe Tnarense, , aw = ewnpess fo eat a8 20 
. | yoted on N. Y. “Stock Heh.” See official starembat. V. 92D p. 951. 


witedion bate. The remaining bon pee gigu ie F + Ag te 
° or u *. es 
&c., to the extent of 90% of the cost, and for aeere ; 
provided in each case that the annual net income . net inc. on 
owned) shall be 134 times the annual int. charge on all bonds, incl. underly- 
ing bonds then ered as Ue en lst pomects. degree issued. 
Ser. A. bonds are red. at 105 & int. on 60 * notice. V.95, , Late: are 
listed on N_ Y. Stock Exch; exempt from Sta‘ , county and m cipal taxes 
Rochester Ry. 2d M. bonds cannot be cal 

Syracuse D- aa 2d M. prrrafreige ppd ph tyedenypstgeie9 


Dividends .— 


Apr. 1918. om se ' TR IO te Jaly Told: Oct 1914 
im. (¥. 99 a ibis, 5. 4%: fron July 39 4% %; in 1917, Jan., 
Apr., 1%: July, rae None sin 

REPORT .—Combined poabreae for years end. Dec. 31 Lane allowing 























for inter-company charges)—1917 report in V. 106, 1680 
i ge ’ age i. * ape 

Gross earnings __8,460,002 8,256,470} Schenec. Ry.sur., 

Hees Tee a8 758, 999 5,153.199| N.Y.S. Rys.pr 

TOME si ccseass 548,091 '509:962 eat: boy, 35,705 17,035 

r 
Net earnings.2,152,912 2,593,309| sur.,N. Y.8.Rys. 
portion, 100% - 1,516 8,089 
Non-op.rev.(net) 110,664 146,214 
Tot.net income. 862,209 1,386,872 
Gross income-3.208,576 3.780.638 Deduct— 

Deduct interes Pref. divs. (5%). 193,125 193,125 
and mea 438,588 1,377,775 | Com. divs. _-(2)398,940(4%)947,482 
Net income... 824,988 1,361,748/ Balance,surplus. 270,144 246,265 
gn ttt cs Be. 31 1917, peed $58.15 mittee of sebuae. of which 

0.54 miles owned and 67.64 m' s miain single track, 558.84 
| Esko a ea oO =p ET 
lles o nea! wn 

subsid. cos., in addition ted directly by N. Y. State Rys.: 

bat Leased. Operated. 

a Rochester Blecwwie IE cx ccnsetnimexenchindimichaseasnen 4.69 wideind wiaenen 

a Ontario & Traction DONT cicitividimncctides 2.53 abies aia 

b Schen Medeur Gp. 59.78 9.58 69.36 

a East Side Traction SO ccc cicssnseonenwe 6.44 daitainity ass 
QO, ic hia iatnudcdanabiiecnebmumama 73.44 9.58 Pow on 


a Leased to N. Y. yp b N. Y. State Rys. yi BD wh 


Has 944 xpress and 134 other cars (including 2 =. 
Lecounetives’ @ nd 40 snow plows plows; total, 1, a 


mt ERS —Pres., Horace E. ews, N. Y.; Vg -P.’ Pie Fenn Onesten- 
sen, vow Kernan and Jommes 5 F. Hamilton; , ey Pa wage 
Sec. & Gen 1, Aud. . J. - Collins , Rochester: jg 


hart, N- he Po Megr., ‘ean: Hamil 
ton.—V. t06 s a "400, 607, eit 1660, 20 


tad il -- A trolley roe 

feat ire stock Is J ae od jointly’ b . State Rys. . ued vets Del. & 
wut. ce one-half b; hy . 652; ¥: x if 7 P- 
Feb. ORGARTEA ¢ Schenectady Birost g in 

o 

Controls the entire street railwa esa 
openstes double-track lines to y- Troy and Ballston 
i a - the. Hudson’ Valley R m 

yon Boo Albany ar Troy. Fra hte over o United 
w Favorat ~ ay 21 1914 the P. 8. Comm. 


moins « int of the B ny Maree y in which ord 
6 compan an er 
ees pany to sell yh tickets for a quarter instead 
ve conte. “ve: 98, ae 16.09 also 100, p. 231. 
oo fe company has applied to the P. 8. Comm. for authority to to raise fares 


sTook AND BONDS— Date. 


Wes pe po 
of a straight ra 


ns permanen 

be issued for 80% 

. ms, and may bear 

6%, and De callable under such terms and con 

as the directors may determine. Ser. ‘‘A’’ bonds are callable at 1024 and 

int. on any int. a oa = after March 1 1919. Bro e from N. Y. 

State, county municip: propery taxes. ak 34 102, p. 887. 
Dividends .—Initial ue pein? igth +; 1907 and 1908, | in 1909 

4%: eniwas’* Gs 1911 to avis In. 1916, “8% tn 1917, Bie: 

= Balance, 


ase). harges p~ lus. 
Coane iwi ti Latest oe 20 si 143 Sa 703(3 %4)$153, 750 $71,410 
679 137,228 (5 5,000 


AD.—Operates 139.85 miles ae 
and 25.24 = ted under traffic s ‘eements. 
T girder as agreement with Fonda Johnsto 
Ry. Co. (Gleciete din ee latter company 
Schenectady. Does as p business re 
Express Co. eee. tes 201 motor or and 33 © 
OrzsOEN morass © Andrews; v-P. "Frederick P. Gutelius; 
Gen. Megr., Jas. P. Barnes; , Treas. & Purch. Agt., J. H. Aitkin; Gen. 
6nd. C, Col yt ’ Aud., F. E. Belleville —V. 102, Pp. 887; 
V. »P 


T OCHESTE Y. 
Be TON trotted an Tune 2s 1008 in New York. Is 
a consolidation of the — Elec. Ry. the he Albion & Lockport By. gud 
the Albion & Rochester A financial ent w: hg Be Jan. 
ay whereby the co. ‘s bonded ont si defoult Aug. is we So 33.- 
due % 4 . 1 weit, rand au h equip. ed. ipo ave ts 1710. ‘ 


NY. ore cancal: 
1917, ARR operated reed Une ine @ ftetle over % years 


114.61 miles owned 
70, 75, 78 = 80-lb. 
wn & Gloversville 
tes fee cars into 
controlled Electric 


ack, of w 





ind of eieek Ras : been nent for 3 with the "Eatin on an 
er vO rus agreement ‘or gare {yom uly cus- 
tees, ‘e Wood~ Roebling Jr., Trenton N. J.; and 


Toronto; F. 
William PR. om, Syracuse. 
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112 ) ELECTRIC 





RAILWAYS 








= 


Default.—Int. on the Ie Ist M. boul 've was in defaulted A 1 1916- 

Eee Satemens by Fees. AR Lagi + hang . W. Foster in V V. 103.p.7 

a age i see in default. hg 1 1917 and subsequent 5 an 
An licati A Permission to increase et fares to 6 cents 

drawn on. March 21 1 18, and . new tariff, effective April 27 1918, 


providing 
an increase of 4 cent per mile on all interurban fares was filed on 

i018 1 in its stead. 

STOCK AND 3 km Date. 





$1,500, 6% mon-cum. ..-- s<c<-<- ° ‘ Boece 
,000,000 id_..f 1904 5 F-A 2.799.000 Feb 1 1954 

Ist gi. _ teh cbrebiae ue *tf\Int. at Lincoln Trust | tag Bo Me 
Second mortgage.......---- 1915 io 200,000 July 1 1920 


Equita e Trust Co., 
Bonds.— 1st M. sade ane cuneeet to ae at 110 & accrued int. on any int. 


SAE nm 3 mos.” notice 
a NGS.—For ye years ending J 


ie 30: 
bd after’ —— Interest Balance, 


7. Marnine s. ‘azes). . Rentals, dc. De 
| = (let $412,682 sii3 80 seis” $199 625 «© $80327 
1915-16 -- = 399.176 47°39 oo 1927413 44.199 
a about 58 : ester and Lockport 
Rails 70 to 80-Ib 
OFFICERS. —Pres., R. Home Smith, Toronto: V-P.. A. 8. Muirhead; 
Toronto; Sec.-Tr &G Mer : W. Foster, Rochester.—V. 104: 


Pp. 2116; V. 105, p. >. 715, oo71: 06. p. 1796. 
ROCHESTER & MANITOU RR. 


ORGANISATION: en 
the Rochester C at foreclosure a 2 1908, 
6 erar AND waar Date. Interest. Outstandi Maturity. 


$60, 
First ,000 1909 5g M-N 58,000 May 1 1929 
($500 and $1 j- scant nt at Goccrtey Tress 00. Rochester, wuntes 
—2, ds remain unissued. N te ‘ 

oubies toe at 105 and int. on 8 weeks’ F aye 


OFFICE RS.—Pres., pt d W. Wedel; and Treas., Kendall B. 
Castle; Supt., Geo. M. Wegman.—V. 87, Dp. wate V. 88, p. 1314. 


ROCK ISLAND, TLL. 
MISSISSIPPI VALLEY RY. & POWER CO 
CESRS TATION -— lnccep. in Delaware July i 1915 to take over the 
Rock Island Southern Ry., the Aledo Terminal Ry., the Rock Island Alexis 
Ry. and the Edwards River Power Co. (all formeri operated by the Rock 
Island 8 Southern By) se pee Dis plan of 


$1,241 200 (out of $1,873,200) 1s lst M. bonds of the Rock Is 
, and $415 Gy Ry. ist M 
Defau Ba Arad Funding Pla 
rehabilita 


-121908. Acquired 





cs M. = 
due July 1 gt on its ist & ref. 
e been requested to exchange their 
way ry peers oor & bonds of the same issue, 
be Lien bon to be canceled. For 


principal due June 1 1917 on the 


terest and 
cee mepes of te B- y ee ee ~ ge unpaid, the 
2000 Sst M. 5% bonds of . om 


teral, were 
sold at foreclosure SB ae 27 Tot, pr pry Ee. for the note- 
holders. Compare 

STOCK AND oan Date. Interest. Outstandi Maturity. 

Common stock $2,500,000_... -... --.- Sinan Se 066" Se eiliatbicctescicate 

Proterred stock $2,000.000... -..-  -cn--coue Epa 

“etuading mortgage (8100, 1 191s 63-3 ‘abt Bt 75.000, July 1° 1945 

ab 

FG gee ey ah ey Int, at Columbia Trust Oo” N.Y Y.. trtstes. 
Rock Island Southern R 

First mtge $2,500,000 Code Bios 10 1008 g J-J §} 873.200 Jan 1 1947 

and $1,000).__.__- rust Co., Chicago, trustee. 

‘oting Trust.—The com. and pref. og Ry Re 

trust expiri > 3°20. Trustees: Henri C. Morne A. ©. Chambers 

T. P. Ga J.J. Fleming, J. A. Hanley, M. A. Walsh, ©. H. Walsh and 


Will H. Olark: 

Bonds.—Provision is made for the retirement of the prior lien bonds out 
of the sinking fund or by the sale of other bonds, the bonds taken in ex- 
ange for the old ties then pecganins an absolute _—_ lien. Addi- 
tional bonds may only be issued for bettermen &c., under 
carefully yardec rest trictions. | $1,841,200 of the ok. 1. Southern Ry. bonds 

e a 


ROAD uns north from oma to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth , HFK, 31 miles, and thence o 
eratin bo gity of of Rock Island, a distance of 22 miles over line leased for 25 

I. & P. Ry. which has been electrified 7 miles from 


ears Also 

Siicnrist ¢ oa, to Aledo miles from Alexis Jct. to Alexis. Total 

miles of single track operated, 72.29. H 

Ia., Moline and Galesburg, Ill. 10 pass., 243 freight, 2 ex and freight 

and 7 work cars; 7 steam locomotives. 75-85-Ib. rails. operates the 

power house located at Edwards River 
OFFICERS d. | Ran ba Burlington, Iowa; V.-P., T. P. 

ha Pittsburgh; “Bec., M. A. Walsh, Clinton, Ia.—V. 101, p. 449; 

p 





ROCKLAND, ME. 
MAINE RAILWAYS, LIGHT & POWER CO. 


ORGANIZATION. <_ Orgamineé, in Maine June 3 1914 as a holdin om. 
pany to control street rai pway. electric jighting, gas and hydro-e aro-ciooa 

jan noite ye In addition the company will have a complete Talaon 
prepared to furnish engineering, appraisal or management services to 
owners of other public service companies. 

Owns 86% of the stock of the Rockland Thomaston & Camden Street 
Ry. and the entire common stock of the Oxford Electric Co. Owns and 
pg * oy a the — by * aan ont furnishes Cue light and 

re) ocklan: wns 0 amden, “ 
arren, Norway, Paris, Mechanics Falls and Oxford. ¥. 99, p re 

STOCK AND BONDS— Date. Interest. Outsta a 
Brock: Yo ayh £3100) $00.00. aoe Ng Hees & . lt $2 280.006" at 

$500 OT $50.0 600 See 
eat 44 ds Ss $280.000 $500 &({ 1914 J-J 170,500 Jyly 1 1019 
nion Safe Dep. & Trust OCo., 
Sdbontnsnasacnveas ne ghee = co SERENE. 
mtrolled paid on preferr 
Earnings. Sr" contro propertios for 12 mos. ending June 30: 
Year Gross. Net (aft. 1 aad ey oy Surplus. 
1916-17 lh dient tii tne $290,053 $ 6. 273 $42, +723 
PEL ewtacenncanne 268 496 91.003 502 51,011 
:. "H, Drummond; Aud. seat Re Cobb; Treas., F. H. Bradford; Olerk, 
Portiand Meo vy vena. ompson. Address, Union Mutual Bidg., 
ine Rockland ’ Thomaston & B Camden Gas kil .—An electric road. 


1901 consolidated 
ortgage for $500. 000. —— = Knox Gas lectric Co. and made a 


$i 0) red on any a i dateijInt. at 


roceeds of which the old bond issues 
of ph ye a com ere retired. 
Rabwaye. t & Power Oa the p of the stock is owned by the Maine 


STOCK AN py S100) Date. 


— cmnorwenge | Maturs te 


See tex 
4¢J-J 
‘epttL Int ‘at + Union 8.D.&Tr. 800. “Falthe can : i931 
ds cannot be call 
on Ve Be at the = of 5% ‘per annum. 


ROAD.—Operates 22:09 miles of trace from arren through Thomaston 
to Rockland and Camd margnased “Oak- 
isnds,” = park 0 of 7 acres, g. Camden: In Bopr. vitor pes 1 express car. 


i freigh t cars, 4 work cars, 3 snow plows and 1 combination car 





Senne -—For year end. June 30: 
1916-17 $241,255 $70.954 Gos bo 480 $37,354 
git. peas "521 73-035 33,062 41, 


—V. 72, p. 392; V. 98, p. 1246; V. 99, p. 1833. 


(2) Oxford a Co. 
Parle St, By. = 10K —<—eareret & Sept, 1916), | Name changed to above 
" see Section for 
6a 3 dy Fg PA 28 1916 acquired 


Ion Fgh Be and refinanced as 
ona ae ails Elec. Le. oo” Entire Sinn Sak a owned 


—, & Power Co. 
a 13 miles of electric railway between ee 40-Ib. 
y - standard gauge. Also does an electric light and power business. 
STOCK AND B BOxDS— Date. 
Gommmape stock $50 0 nee tts ie ‘canine 


eee ewww w= 


1916 53&T 175,000 Jan 1 1936 
[ Raia. Int. at Union 8. D. & Tr. Co., Portland, Tr. 


EARNINGS.—For year end. June 30 1917 (incl. Mechanics Falls Elec. 
LA. ot $48,798; net, after taxes, $15,319; fixed charges, $8,950: 
surp . 2 all 


OME, GA. 
ROME RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorporated in Georgia on Nov. 30 1906 as suc- 
cessor to the City Electric Ry. V.83,p.1591. Furnishes light st seo 


Prete non-cumsst O00 ($500 ‘and 


to city and private individuals. F ire 1985; 
exclusive. In 1916 comecea the old first and comet. 
mortgages and made a new first mortgage as shown below: 


STOCK AND BONDS — Date. Interest. 
Prot $100 SO tino) Ria ~ pees ox 
First “old { 1916. 5 


$500 and $1,000)---c*eptiInt. at 
oo eee Fidelity & Columbia Tr. Go., Louisv., Tr. 
at 105 and int. int. on any int. date on 


ene f_emeemme te in whole or 
LT te cea at Ge Gn eat pees ek ee 
‘or emen at 
— Wy S.A 


Outstanding. Maturity. 
50,000 July ’17 1 
$6. ‘Soe % 


238.808 April 1 1946 
& Co., New York, or 


ia 


ferment in ney —, Sins ‘of ost oF tat 
are reserved for 
value of tionai . impts., &c. under 


6 

ta 10908, 32%: 1930, fe 1911, 3%; 1912, 6%: 
1913, 5%. yg Fry yp aR y 1917, 1% quarterly; y; none since. 
Divs. on pref. stock mon dy andy oy hog 1916. 

EARNINGS.—For cal. year 1917, - arom. $181,709; net, after taxes 
$60,737. In 1916, Ct “3189. 790; net, after taxes, $81,472. 

Property.—O tes 12 es of street railway line in Rome, Ga., incl. 
extensions to 5 po Works. Standard gauge; 90-Ib. er 
and 60 & 70-Ib. T rails. Also complete and well upped electric | ting 
system. Power plant has gen capaci J k. 
erve). Has long term contract for power with y. & Power Co. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and stoma Mer., 8. 8. Bush 

le, Ky.; Supt., B. J. Arnold, F Rome.—V. 103, p. 61, 146. 


ROSLYN, LONG G ISLAND, N. Y. 


NEW YORK & NORTH SHORE TRACTION Co. 


ORGANIZATION .—Incorporated in New York on Aug. 6 oot as the 
Mineola Roslyn & Port Wash Traction Co.; as changed to present 
title Aug. 26 1907 by order Supreme Court. In March 1912 Pp ubiie 
Service Comm. aporeved one ae —_- of a new mtge. and the issuance of 
$800. vid bonds t prouptes: sine . the issuance of $757,500 additional 

V. 94, p. 698; 940). “The new bonds were issued in April 
ini. ‘part of the abede rheles used to retire the $350,000 Ist M. bonds 


“Ire Increase.—On June 26 1917 the P. 8S. Comm., 2a Dis.. i authorizeé 
an increase in fare from 10 to 15 cts. between Mineola and Port Washing- 

ton: — granted increases between other pointsjon the lines In Nassau 

ounty 

Fare Decision.—On Jan. 9 1918, the P. Comm. for the Ist Dist. 
denied the co.’s application an an increase 4, fare from 5 to 7 cents on its 
lines in Queens Borough, N. peg A holding that, inasmuch as the co. 
obtained the consent of the Chey of New York to the use of city streets 
only by agreeing never to charge more than 5 cents as its rate of fare, the 
Comm. has no power to authorize an increase fare unless the city shall 
first waive or modify the limitation Spa in its franchise contract 
with the company. - 106, p. 296, 1127. 

STOCK AND BONDS— Date. BO Outstanding. 

Stock $1,250,000 ($50)_-.--. ---- _X | | eee ies 
First Dees COON eet} 1914. 5 A-O 800,000 Apr 1 1954 
$500 and $1 000)... c* tffInt. ai Citizens’ Sav. & Tr Co., Clev., trust 

—Sink fund created for roperty, which will revert to City of 
New York, at pte of franch Moneys may be used to retire 
bonds or for acquisition of new property. — to call at 102 and int. 
at any int. date. Edwin V. Hale, eer » is co-trustee. 


EARNINGS.—For year ny a my 
“i Net — 





30: 
Other Interest, 


Balance, 
Yea Gross. Tazes). Income. Rents , be. Sur.orDe 
1916-17_ OE SERS. $158,361 $37 ,926 $1,710 $45. 518 def.$8, 
1915-16.....-.- 166,347 48,624 1,179 71 sur. 2,032 
ROAD.—O tes from Flush to a poe! from Flushing 
thro Bayside, Pousteston. Little Neck, Ma R pesos 


nhasset, 
and er to H aa me yy with branch from Roslyn to Port ash 
total ti ies; 29.42 milesofroad. Standard gauge; 70 and 1 Sib 
Pon es rail. Gare (a g 19, other 4), 23. Owns power station with two 
1 ORFICERS —Pres., Geo. A. Stapler. Roslyn; V..-P., Benj. 4. 1 

City; Sec. & Gen. Mer . John G. one, Ros osiyn: T yeas. George 
Fr ‘Beohela. Cleveland, O.—V. p. 871; V 3, p. 940; V. 94, p. 698; V. 9 
Dp. 1824; V. 101, p. 923; V. 106, a B96. lie 





RUTLAND, VT. 
RUTLAND RAILWAY, LIGHT & POWER CO. 


ei eeere 100 of the stock & owned by the General Gas & Electric Co., 
seeinour “‘Ry. & Ind.”’ Section 


" ORGANIZATION Is a consolidation in Feb. 1906 of the Rutland 


120, 

. 626. In M oe Te aaa a 
Picag cates msolidation of all "the Rutland public utilities. V. 86, D. 1044. 
have been granted by special Acts of Vermont Legislature and 


“i iearcame. —In Nov. 1917 the Vermont 3 Comm. auth. an increase 
in fares from 5 to 6 cents for each zone. V. 105, p. 2095. 
Maturity. 


STOOK AND noupe— Date. Interest. Outstanding. 
Stock $2,000 .000 ($100 700, See text 
$2,000,000 1906 5gM-S 1,989,000 Mch 1 1946 

gold, ($1, ad c*\ Int. = Liasoks Foust Ce, N. Y., Trustee. 
—Bonds are e at 110 and int., as a whole or in amounts 
of not less than $50,000, on any int. day. Sinking fund began March 1 
1938, providing for annual payments increasing _— %% tw 2% of bonds 


“Tiotdends -—In 1913, 4%; 1914, 3.35% ; 1915, ‘none; 1916, 24%. 


EARNINGS.—For years e bees. 31: 

Cal. Year— Toss. t, a s ait: Fized Charges. Surplus. 
(4 ORS ad $429,617 “$141 $110,72 945 
Re ditinn grncipebicintese 403,474 . 45°065 107 ,296 37,769 


ROAD .—Owns and operates 30.5 poe of track in Rutland and West 
Rutland, extending to Fair Haven and Poultney on New York State line. 
Standard gauge. 60-lb. T rail. 29 cars. 
OFFICERS. ge age of Board, G. Tracy#Rogers; Pres., W. Bar- 
stow; V.-P. & Gen. Megr., 8. Nicholson; Clerk & Treas., H. L. oa. 
Treas. J. P. B: Camipbel: Ase. Clerk, C.,N., Wilson. WV, 95, p. 112; 


Asst. 
- V. 101, p- 1093; 105 
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; ST. ALBANS, VT. 
ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 


ANIZATION .—Incorp. in May 1912 in be Tg as successor to the 
gt hiben Street Ry., sold at foreclosure on Apr. 27 1912. Controls entire 
ene oar business in St. Albans and Aeteion. Charter permits the 


ress and mail; also the right to o; te street rail- 
in ees oF Srankiin’. and ¢ Shittenden counties, Vermont. Stock tock authorized, 


3 
$200. 000; outstanding, $125.000. 





EARNINGS.—Of St. Albans Street Ry., for cal. year 1915, gross 
$33,925. In 1914, gross, $34,907. In 1813, gross, ees a 
—Operates 13 miles of track from V St. Albans Bay, on 
Lake re Champlain, to City of St. Albans, and to Swanton. 60 and 70-Ib. 
T rail 
—Pr F. Persons, Greenfield, Mass.; V.-P., Fuller C. 
oc GRPICERS Pr “Bec., timer Johnson, St. Albans; Treas., Walter R. 
Dame, Clinton, Mass.; Gen. Mgr., Geo. A. Murch, St. Albans, Vt. 
ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 
ORGANIZATION .—In a Po Missouri on March 11 1898 as the 


Central Traction Co., but ~ by y to ae on hy 10 1 
On Dec. 31 1906 absorbed the St. wg Fy - Suburban Ry. 
stock. share for share, for the stock of that company. The 
gnteee che 94-500 (ne om . mtge. bonds of the St. 7. 
e 83. p ; V. 84. p. 105. ye * 1908 acquired a controlling 
Missouri Hloctrie Co., successor to the St. Louis St. Charles & Western 
rie eet coir pal ae pe cee 
he Unit s. Co. com a e str n in 
“ sme ee, uno nally leased yg) ty St. but under 


; sernneed t ee Messrs. Brown Bros 
+R 1333) the lease pA canceled B.A the $17. sen. 4.300 stock of i -¥ 


all excha for voting ustess ome certificates for common 
Spey goiuahqaenae ae oe Sane <span, Soe See Se 
ame a Caf faye and common stock 

Tan os teceed ioe Grast eartath cates. 


Under this plan the $20,000,000 refund. an | Seve. lee age bonds of the 
St. Louis Transit Co., of which $8,000,000 had were canceled, 
and in their place the same company issued $10.000.000 of 5% improvement 


bonds " the United Rys. Co. of St. Louis, this ty being se- 
cured ya morteag 9m oft of Shas Company's operty next te rask $0 thas 
of its general mi e. rovement are now the sei outstand- 
securit; e Transit 
— er is purchased from the Union Electric ‘ower Co. 


and the Electric 5 Oo. of vo geage iorm my to the Miss. ay a Dis- 
tributing Co. ‘or future Tpasemenss. &e. 


See V. 106, 
—_iettecti Seal 1914. V. 99, p. 50. 
Henan = oad Biapaters tive that pt RRA ire oP goodies in the 


Franchises.—Th my: 
ordinances compen contends that o all lof these 
ere extended to © 1939 by the St. Louis Transit franchise and to eT by 
the ¢ Central Traction franchise. The y Bs Co. Bes won its contention in 
the Circuit Court and an appeal is now pending in the Mo. Supreme Court. 


Miil Taz Decision.—The U.S.  Saaronee reme Gouss on April 10 1916 dismissed 
the company’s appeal from the d Missouri courts which upheld 
the ordinance b A ean a A AD 
fare 437” Oa en 16 6 1016" inh 24 Vt ib tall the $1.830°005 5 sudemaent 

> io n << 
g m 1903 to 1910, fall the $1830. Judgmente 


for taxes ~_ 4 on O10 as “pmountla sayin int., to ‘about $1,500, 000 have not 


yet been awarded. 

Franchise Ordinance.—After seni delay and many amendments, an 
epainance was ed by the Munici Assembly on March 29 1918 and 
Send b the ~ tg on ‘April 10 suis. Unless a referendum vote is invoked 

thin sixty days, the Senne now a law. The principal features of 
this auiinance are as follow: 

(1) The ? (apaemed rights of the United Railways Co. are validated until 


April 12 194 
M3) The = is required to reduce its outstanding indebtedness 
and capital stock to the capital value established in’ the or nce, $60,000,- 


000 plus the cost of any additions or betterments made to the y 
after the taking effect of this rGnsnes. This capital value is subject to 
a valuation to be made by the Mo. 8. Comm. 
3) A Board of Coqees’. consisting er one member appointed by the city 
one by the co., sha poe all proposed ext’s, yt | and better- 
ments, an ed aoe aad laccount. In the even it of disagreement 
a third te temporary member shall be appointed by the St. Louis Court of 


Ap esi 
4) The city has the right, after the expiration of ten years, and at any 
ive-year period thereafter, to purchase the railway system at its then capital 


(5) At the expiration of the franchise, if the city grants a new franchise to 
another party, the city shall require this grantee to purchase the property 
of the co. at its then capital value. 
(6) The rate of fare is established within the city limits at 5 cents for 
sou i 2% cents for children, with the provision that if, and when, the 
Comm. or other | lly constituted rate- ‘authority shall 
have the a the jurisdiction to lawful on these rates, then the rate of fare shall 
ered by such auth yree, transfers are req under the 
pe ba conditions. [In May 1918 Mo. P. 8. Comm. auth. an increase in 
adult fares to 6 cents, effective June 1 1918.] 
7 ane co. is authorized to haul mail, express and freight under certain 
condi 
8) “The standard of service shall be prescribed by the Mo. P. 8S. Comm. 


in its order of May 4 1915. 
a we wn and int. accrued thereon 


(9) The co. must pay the un 
(approx, $2 $2, B00 fgng 10 ann 
is to pay one-half of % of its gross receipts in lieu of mill 
on and all Pampa: Prac taxes. This may be increased at any time during 

life of the franchise to not ex: 3% of gross receipts. 
~~ ~o 1) All net earnings in excess of 7%’ of the capital <a may hereafter 
equired by ordinance to be paid to the city as a franchise tax, or may 
be applica by the Board of Control for the reduction of fares or capital value. 
(12) The co. is given 12 months from the final approval of this ordinance 
elas the city within which to file its acceptance or six months after the con- 
— of the war, if the war should continue longer than 12 months. For 

er details, see V. 106, p. 1908. 

eo further developments, various protective committees have been 


formed as shown below 
Preferr pees stogihe Stockholders’ Committee.—_L. H. McHenry, Chairman, Louis- 
Secretary, U. 8S. Trust Bics., Louisville, Ky.— 


ville, Ky.; J. Scharf, 
se 103.  3i80,  ac, + oe —B Jones, David R 
ie. reckinridge . Fran- 
cig Jr., Allen G. Hone n cae Post, F. H. Ecker and H. B. Collins, with 
ord Hardin as Pine Sts., St. Louis, Mo. 
Trust Co., St. Lows; Farmers’ Loan & 
= 106, . & Dep. Co., Baltimore; Girard Trust 
PD. 


tari 
Trust Co. of ?" 
Co., Phila. 108, p. 181; V 1578. 

A second ttee ‘holders of the 1st Gen. M. 4s has been 
formed, consist: of N. Mie » Pres. St. Louis Union Bank, Chair- 
man; Edward Ma ckrodt, M. Kotany, J. Herdaon Smith and Edwin G. 
Merrill, all of St. Louis, Mo. Depositaries: St. Louis Union ee Co., 
44 Louis and the Union Trust Co., N. Y. V. 105, p. 291, 717; . 106, 


> rcumbtiee for St. Louis crenen. Impt. 5s.—Edwin M. Bulkley, N. Y., 
Qhalrman: Sowerde diam N.Y 3, Louis baw at Let, FE oe. 
es udlam pata 1 St orne 
Scovil, 25 Broad St., Sec’ x ve ie 
8t. and Bankers uy. Co., 
yg Sub. 


EE 


y er O.F M x. 
tes ks Os May 


H 
> a> ee i . Depositary: 
Sat ham 8. of Bt. Louis. V- 105, p. 291. 
ve .—For pina to as of Dec. 31 1917 made for ‘city of St. Louis 
ys ig, eA showing a total reproduction cost of $72,589,141. See 

isié the Mo. P. 8. Comm. auth. the St. Louis & Suburban Ry. 
to issue $1,000,000 Gen. M. 5s of 1903 to tak d cotee ands that 
tine $1, 1,000,000 bonds issued by the Se. Pou s Re ay 


ron o Rosen Ry, oy 
$1,000,000 Ist M. Ge. which fall a 16. The 
£F 00-000 Bt. L>& Sub, bonds are hela in h fell due May 8 1916." The 





Cininiee-—¥ 102 2255. The $200,000 Southern fectefc Ss maturing 
a 11916 were pald offend alike amount of United ys 4s were issu: 


-—On On Fer, "26 1917 the Missouri a Court —_ that the 

- Comm. had no auth. to compel the compan its tracks on 

caeane on which it held no franchises. Also held at two coainene of the 
city charter conferring upon the city the nowe to regulate its public utilities. 

On Feb. 8 1918 Judge Dyer in the U. District Court at St. Louis 
dismissed the application for a receiver for Soe company by a complaining 
stockholder on the Fg 5 that the allegations in the nee ¢ ‘did o 
justify a pocmiveres . and showed no cause for action. 106, p. 

Wage Increase.—V. 105, p. 1803. 

Fare Increase.—In May 1918 was auth. by the Mo. P. 8S. Comm. to 
increase adult fares to 6 cents effective June 11918. At the end of 1 year 
the co. must (in ——. ae ag > ne show cause for making 
the new rate permanent. . p21 

Strike— Wage joe enordite Vv. 106, p. 7A 5124. 


STOCK AND BONDS— _ Date. 
Stock com $25,000,000 ($100 


——--me 


pager Fe 16,383,200 

1899 43-3 — 32'232:000 niet 1 1934 
Int. at St. Unio a Trust, Co., Trustee, 
gold 1908 Se | American Oo... 000 ov York. 1924 
1,000) St Louis Tranait{Int. at Mercantile Tr. — 8t. Louis, Trustee 
EE EE c*tf New York. 


or at North American Co.. 
Sietis end Bonds —Of the 920.000.2000 euthoriend isted on the New York 
© treasury. Preferred ee he ork 


603,300 is held in 
first mortgage 


eviously re- 
uburban Sys- 
, have been , making the total authorized 

e now $42,000,000, of which $9 976.000 are reserved for ee 
e@ amount 


. Of th outstanding, the 
. . The bonds are by all the stocks of the constitu- 
ent companies, and by direct mtge. lien u their and franchises 
In 1903 the gen. mtge. bonds were lis’ on the 
(see V. 76, p. 980: V. Vv. 89, 
om impt. bonds w: 

are guar., p. & oD by the United Rys. Co.; $210,000 are 


BOND ISSUES ee Sage ob gg en seo ane lig OEE 
Lindell R Benen ts eet ins on G1 500 « “aug 110 sist: 21 
c 


4 
Fe, 
Bs 
oy 
ei 
sf 
+ 


je 
5 
E 


“ 
eS 
=F 


gold ($1,000 ntf | Interest TEx res York and 
Comp'a H MT ist M{ 1893 Lhe 900,000 July 1 1 1928 
Fr pe (extend’d)c*ntf\Int. at St. is Un.’ , Trustee 


stem— 
Union t RR Cons Mitel 1893 6¢8J-D 3,500,000 June 1 1918 
gold..... c*ntf\|Int. at Miss. Valley Trust Co., t. Louis. 


RR first mtge cur{ 1890 4% M-N 1,948,000 Ma 1 1920 
$2.000.000 1,000) __-_ntf{Int. at Diss. Volley Tress Co., St. Louis. 
; Geotsde tes 1892 


Cute Avy > 75 gJ-3 1,800,000 July 1 1922 
$2,000,000 ¢ ams. 6 oF ern Trust Co., ene, tepstes. 
G1 00 t. Louis Union Trust Co. St. Louis. 


pause 


stioubs fevatieus tone 1891 5eF-A $2,000,000 Feb 1 1921 
$2,000,000 g ($1 000) cent Interest at Amer. Trust Co., Besten, Trus- 
redeem. at 105 any interest da 


tee; 
StL & Sub tge $7. 1903 A-O 500,000 1 1923 
ahd 1 COON ae Lee ot Mie. Wal. Tr. Boe Gv April | 1923 


po scaly Louis & Sub. ib. Ry. mtge. for $7 ,500.000. $2.000.000 are re- 
served to retire prior $1,000,000 are in treasury 76, p. 332. 
St. Fg A hay Pe 4 
of which have been deposited with the trustees 
under the St. Louis & Suburban general mort- 
bonds ere 


‘i fe os 1 
"aed. ah 102% and int. on 60 dave’ notice: 
hry Co., trustee. Of the Union 
T outstanding § 265,000 are held in treasury. 
tet. o on pref., April 10 1900 ape the same 
amount quar. guy ~ © 10 ‘igi0 none since. V. 91. p. 718; V. 93, - 591. 
ROAD.—On ion 1 1918 owned total of 457.79 miles of track (inc 
the 8t. Louis & 8 ), of which 345.61 m. ee ae aon 1a 
miles are county tonek. 
EQUIPMENT.—Has 1 BOS Ps ger cars, 9 
express cars, § snowplows and mgr creepers. elec 
163 service cars of various hinds Total, 1,589. 


I cars, 10 mail and 7 
tric locomotives and 











REPORT .—For report on 1917, see v. 106, Dp. 166. 1914 
Revenue pass. carried. _ 262,564,865 253,046,586 232,771,390 248,040,0 
Transfer passengers. __-140.735.831 136,065,566 124,043.205 127.444.8 
Bids Cue axpaanac 1 455 00 *4-Se4 tas E88) 900 UF 00 88 

Depreciation.-.....- ~11575.067 1.516.955 1.337.309 — 1.289;930 

I ee 853 ,.61 821,684 739,539 767,7 

Net earnings________ $3, 071, 504 $3,349,530 $2,766,370 $3,038,395 
rey income......... "702 82°589 . 98.484 87.901 

Total net income._.. $3,166,206 $3,432,119 $2,864 $3,126,296 
Interest on bonds, &c_. 2'523'230 2.544'614 2.599. oF 2°618,255 

ND i cite niuie eee. $887,505 $265,527 $508,041 


OFFICERS.—Pres. & Gen. M Many on MOullow; V.-P., Murray 
Ww. Samuel; Asst. 
‘ay! + eM . Beggs 
- 8. Pries a Francis Jr... Richard Meoulloch, 
a F. Watts, p ae 2 Siegel, H. Cole and 
191, 300. 608; 716, 823, 1232, Sana 1578, 

1890; 1901, 2124. 


(1) Missouri Electric RR. 
Controlled by United Rys. Co. of St. Louis. 


ORGAMTBA TION —Incorporated in July 1908 in Missouri and took 
of St. Louis St. Charles & Western RR., sold at Soreciooure 
sale July 24 1905, on behalf of a syndicate. Stock. $1,090.00 all out- 
§ ‘A $1,000,000 mtge. has been made to Mercantile eA OR of 
, a8 trustee, of which $700,000 are outstanding. Bol oe 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 
49 in. 60 and 70-lb. T and girder rail. Pres., Richard McOulloch.—V. 
. D- . 480. 


ST. LOUIS & ae CHARLES BRIDGE CO. 

ORGANIZATIO on Dec. 22 1908 as successor to the 
St. Charles & St. Leila Coun B > Cen whose pro wee tid tn at 
foreclosure ante on Feb ne 0 1 , for ibe bondholders, at ; ~ ed . 86, 
Dp. . The Missouri Electric pays the Bridge or each passenger 
crossing the bridge. ng 

STOCK AND BONDS— Bats. 
Stock $300,000 ($100) 

ortgage 


lst m 
gold — ee ee ee ee se se ee . 


Bonds.—Suaject to call “4 af 108. 
PROPERTY —B Missouri River 2,700 ft. long, between 
St. Lous County §was opened April 2 


City of St. Charles 1904. 
OFFICERS.—Pres., Sam B. Jeffries; Sec. & Treas., W. V. Delahunt. 
—V. 86, p. 660; V. 87, p. 227.; V. 88, p. 56. pose 


3 


§ 








a 
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SALT LAKE CITY, UTAH. | - OFFICERS —Pres.. Julian, M Y Sue: F: 

UTAH POWER & LIGHT CO. E. A.V Simon Bamberger; My We BE. Jones.—V. 102 2 d167. 

bee magnet at Securities Corbe : UTAH-DAHO CENTRAL R 
stocks, 2 aie ° Utah Corporation. Ww ORGANIZATION .—I hee RR itan Oct. 17, 1914 as the as the Ogden Logan 
see in our * way an & Idaho RR. as a consolidatio: ono of the 000,008 aun. Rapid ° Transit 

maa abana -—Incorp. in ot. 6 1912. Charter untt . Rapid T: Transit Oo stock. Rott oe new py be 
Goan ait tas Gadde oak apa eae on ’ shares, of Western yan nce wag F the Ogden Ra p Fy BF 

. Power Co. and all the stock, except ’ shares, of Utah Lt. & 1000 auth.) and 1 shares for each 10 shares of f the Logan a 

Trac. Co.. Leases for 99 years from Jaa. 1 1916 the elec. lig t and power and t ame changed to present title on Jan. 1 1918. 
gas properties of the lester, With its controlled operates in an ‘in Ogden for the use of this company and the Salt Lake & 
extensive territory in Utah, Southeastern I Southwestern Colo- e.. ¥.. Ry. was completed Jan. 1 1915. 

, serving more than 100 communities, incl Salt Lake Clty Gigi. | _ STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Provo, Logan, Park City, American . , Bingham an meet yy oy * aaa tess Se tot erro 3 fst QR wamgretei nt 
Utah; Idaho Falls, Rexburg, pit and Mon a , and A cage Ogden Kap Tr ist M ia) Bald $965,000 Jan i 1920 
Telluride, Montrose, Ouray and Delta, Colorado; total populat m serv (V 88, p 1062; V 99 tree at Ogden Sav. Bank, Trustee. 

estimated at more than ,000. upplies never to the Salt Lake & First mtge $10.000 650 a 1915 J-J2.° 3 000,000 Jan 2 1935 
Ogden Ry. Co., Salt Lake & Utah RR. vand the Ogden Logan & Idaho RR., $500 and $1:0003- Set Int. at Ogden Savings Bank, Trustee. 
and numerous industrial en 4s Soc. —Remaining Ist M. bonds may be issued at oy rate (not exceed- 
ises are satisfactory. In Salt Lake City franchise exten ing 6%) as the directors may dotermine as follows: $750 for corporate 
1955; in Ogden to = arora. 1940; Logan, 1936; ee. : 1953; Let purposes of the compat . (000 f 75% of the cost 
In Oct. 1916 the auth. amount of common stock was increased from $30,- int. after Jan. 21916 on eae notice. Seating ou 4 % te i934 aay from 
900.009 1 me « an and of Ist pref. stock from $5,000,000 to $15,000,- EARNINGS ee Dec. 31 1916. ma aint 
000 p es $640, after 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. $25.574 taxes). $144. A7i! “Tn 1015, gross, $370,203; net ‘(after $34,113 
Common s 5 SSR arte te DOO DEO oxncvavans 
Pref stock 7 % cum ($15,000,000)--- 7 @5 7,400,000 Abr ‘18.1% pngAt Brigham City, Welleville and Logan, Utah. aoe ms li 
D A as i 5s Saal é BR RRR SRS Id ~ he 
sored Sctee 2-year $5.000,-/ 1917 6 SrA. te to rorya 4 107? | te mayer oe bey a ba 19is. an sal the ikek between Preston iat : 2 rag placed 
lst M $100 000.000) gold i. 8 SaF-A 20, 266,000 Feb 1 1944 Tat was completed — operation — Pah, system begun Oct. a 
pn ----------- c*&r| Guaranty - N. ¥., trustee. , Utah, and from Hot 8 prings to B Clty Utah, 
7% cumulative preferred stock is redeemable at 115 and accrued from the Utah Power 3 
enlne. The second preferred stock as a whole or in may cease GYEIORRO” Sen M. S. Rrowntas: ‘Ist V.-P., L. ye 24 V.-P. 
to be subordinate to the preferred stock upon vote of the rs, when- {one h Snowcroft; R. Porter 


ever net earnings for twelve consecutive months within the fourteen 
months immediately preceding any application are pt By, the div. re- 
quirersents on the pref. stock then outstanding, and fonal eet, 
stock to be issued in a for the 2d pref. stock. $2,900,000 of the 2d 
pref. stock had been e for first p' deed an ox ae. 30 1917. 
Bonds .—$2 ,083 ,00O0 ‘Semis are pledged 2 as security for notes and $490,000 
held in treasury (not included in amount outstanding). bonds 


extensions or additions when annual t the interest 
on bonds outstand and those Reopesse Se to be issued. Redeemable at 
105 and int. on any int. date after 1 1919 on 4 weeks notice. § 

fund began Dec. 1916 as Bo. Dn to 1918, 1% of ponds 0 out; 191 
to 1933. 2%; 1934 to 1943. 2 Notes are secured by p: 2, 

000 ist M. bonds not inclu in table above. They are callable’ on 4 


- weeks’ notice in blocks of not fed than $500,000 at 10036 ond int. 


p. 608 
Dividends.—7% is being paid on Ist 
EARNINGS.—For years ending Nov. 


Vv. 105, 


. stock. 
0 incl. peantee Cole. Popes Co.) 
Oe Fae ety 





Nov. 30 aan a Ing oer Int. 

1916-17. $5, 55.108.601 $2. rt b93 $30.0 000 $1, ¢ 082 354 $305 $208. "000 $1 '378'6: 939 
1915-16__ 4,247,302 2,194,163 ------ 954,406 213,7 798 1,025,959 
PR OPER TY. a apacity. 6,507 k.w.; 
steam, 25,56 5 K.w.; additional insta sone of 2e 500 K-s - caasiay quakes 

construction. As of July 31 1917: 1 568 miles of h voltage 

tower and pole lines ase 1, rw miles of electric ting ee 
holder capacity, 240, gas mains, 28 miles. Customers, 61,000 
Kw.h. teoder sutpus, 15 mn08. ‘Ea. Deo. ‘a 1916, 412,726,000; artificial 


ou t, he 520, i ow ft. 
we PricER So , D.C. Jackling; V.-P., 8S. R. Inch.—V. 105, p. 608, 
1210. Le too, p. 819. 


(1) Utah Light & | Traction Co. 
SRGANIZAFION Incorporated under the lawa of Utah, Sept. 18 
1914. The mates ‘sa the Utah Light Railway Co. 
and the Salt Lake Ligh e 116 0 
the - 1914 “Electric Ry. Section t Co. 
owns the stock of has leased 
a ars 


The 
this com directors 
for 99 years om Jan. 11915 ee rks and 


oor and fas 
pind 
lea only th © traction properey, 100, 


734. chise in 

Zhe 913.181,100 18 & Bet. outetanding are are all owned by the 
Oregon Short Line RR., except $15,100 held in Treasury. 

Fares. nay Jan. 118 was auth. by the wees P. U. Comm. to discontinue 
a sale of 4-cent commutation tickets and to men a straight 5-cent fare 


eral minor fare modifications were also authorized. V. 106, p. 398. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Capital rg $10, 1,000, 


000 ,000 
First & r + amt un-{/ 1914 5x A-O 2,151,000 Oct 1 1944 
lienitods ($1,000 and{Int. at 71 ate de Bankers Trust Co., New 
$100)red at 105&int ¢ 9f-c* York, rey 
ae ade nd (81 000) 1904 § gs 486.9900 Jan 2 1934 
000,000 gold ($1 ,000) ...c* ™ ee a ok, , N. Y. Equitable Trust 
o., ‘ 
Utah Lt & P Prio 


1900 56 "744/000 Jan 1, 1930 
$750,000 g ($10 B00) ttt Int. at Ae Bway. Central Trust Co., N. Y., 


Utah Lt & Power 19004 g J-J 1.113.000 Jan 1 1930 
$1,500,000 & ($500) ett Int. : % +2 Dweg- Equitable Trust Co., 


Cone By & ¥en Ue 08900 1901 J-J 1,440.000 July 1 1931 

old iti ,000) .-c*écrtf Ps. » 1, Eiguitable Tr. Co., N. Y., Trustee. 

ens —8 t & x aos 1914 are reserved = provide for. 
issues). 


t issue known 
of outstanding a. from 1917 to pee 2x 
fund to red 


7920 to 1934; 2 to 1943. Sinking may be 
fa ene A Ay -— fA for cash cost of addith. 
one ant INGS. Gross NG. after Other Int. es., Balance 
ai 1 455 O81 3503. 172 $365 212 *% 9 $46 oP baa 
1318 roe "405.1 461.774 359.279 808:791 12/262 


ROAD.—The consol. company owns and operases 145 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray. Holliday and Bountiful. es 237 passenger and ser- 
vice cars. including 131 double-truck P-A-Y-E ca 
OFFICERS.—Pres., ©. W. me L & ays 
sig 106, 
as the Salt Lake & O 


. Dar- 
bee, D. % McGee and C. E. Groes 
On May 28 


Salisbury, Wm 

F. Dicks.—V. 102, 
p- 2167; V. 104, p. 2012, 2642; V. OS. = 320; p-. 398. 
ay GE ELECTRIC RAILROAD: 
ORGAN se vo 





910 
ted 


t of way 
3 50% of ee mock of the Salt Lake Terminal 
Co. and with the Salt Lake & U Otah R hich owns the other 50% of 
, operates the property under a ph. > tense. These two companies 
jointly and severally guar. its lst M. bonds p. & i. See under Salt Lake 
& Utah RR. and in VF" 101, p. 1371. 
“$i000-006" 


F 


STOCK AND BONDS— Date. 


gold] 





1909 5¢F-A 1,599.000. Fob i” 1934 
Int. at Harris Tr. & Sav. Bk., Chic 


RENT c* Trustee. 

SN pad EY mitge. bonds are subj. to call at 105 and int. on and after 

Feb. 1 i914. bonds can be issued under certain restrictions 
for extensions and additions. 


GS.—For year ending Dec. 31 1917, gross, $509,796; net, after 
tan 20 STL, In 1916. gross, $404,171; Bee, * cond taxes. $191,445. In 
wa gross, $414,516; net, after taxes, $178, 

perates a high-speed interurban rallw y. 35% 


AD.—O miles, between 
sale CAs , and Opies: total traghkage. OF ma 
electric locomoti 


motor cars, 2 


ves, = l work car. New terminal Ogden for use of 
company and the O Logan & Idaho RR. was comp Jan. 1 1915. 
Powe ris —e. Utah Power & Light 


; Sec., Royal Trosloe Gen. Mer 


Treas., 
. Whitney.—V. 106, p. 191. 
SALT LAKE & UTAH RAILROAD. 


ORGANIZATION PK me in gine in 1912. Road was formally 
trains oa uid @ Olty ana = J n July 24 10te “tne w Aug. 1014; 

n Ju ¥ 
Beat aoe = > ee eck and Pavcnnts 


er to —," a ~atanes of about - 
 ivaseniogs extend to 1960 in Utah 
and in Provo, to 1962 in Salt Lake City and County, to 2010 in 
ity, American Fork and Pleasant Grove, and to 2012 in PrP and Brg 
Spanish Ag a wy 0; soeneindet on private nght-of-way. 

50% of th tock (aut $1,000 000) of the Salt Lake 
Terminal Co. (V 101. 1371), the peber 80 being 2 owned by the mg“ 
Lake & en Ry. (now Bamberger IE ectrie RR). Th Bn oy ng 
sae by these two companies Ge a 50-year Dec. St 


STOCK AND 000.000 (#10 Date. 


Com. stock 000 oooe 
Pref 7% ue 006, 


Std 1914 6¢A-O 
100) -c*tf{ Int. at First Nat., 
02 & In Com. 


9° as 0 1915 6 a J-D 


terest; remainder 
tye fined cf tine of lane aie 
=f troy of Art te oft bonds o out p ion ta 1923, 02 8 tnt ana to replaced by ine 
a 
Bn ‘bearing a lower ta Mog S00, R230 The Salt Lake T: me, bonds 
are unconditionally guar., p. & . joint y and severally, by the Salt. Lake 
Utah RR . and Salt Lake & Ogd ion Ry (now Bamberger Electri 
Pelante on any int. date on 35 days’ notse at 102 and int. Sinking und 
of bonds issued from 1920 to 1924; 14% in 1075-20. and hs. in 18 34. 
daitional bonds may be issued for 80% of cost of new pro’ or exts. 
and impts. For description of bonds and property, see V. PrOl. D. Pp. oT 
EARNINGS.—For year ending Dec. 31 1917, earnings, $478,926; 
net, after taxes, $152,034; int. and Gopese.. $106,978; net income, $46,036, 
In i916, gross earnings were $392, 347; net, after taxes, $141,580. Interes 
and depreciation, $1 73.292; net Seacdan, 528 O88 
ROAD.—Operates from Salt Lake City are to Payson, about 67 miles, 
and a branch tine of about 9 miles; also about 1 mile of singie track of the 
Salt Laxe Terminal Co. tracks in Salt Lake City and about 2 miles of single 
rack street railway in Provo. 75 and 85-lb. rail; standard gauge. 15 
terurban pass. cars, 4 street railway cars, 1 combination gas motor car, 
2 electric locomotives, 3 express and 37 freight cars and 11 service cars. 
Power is purchased under long-time contract from Utah Power & Light Co. 
woe —Pres., W. C. Orem; V.-P., J. G. Berryhill; V.-P., Henry 
Moore; Sec. & Treas., F. M. Orem; Aud., Joe. R. Brown.—V. "102, Dp. 
438. 801, 2167. 
RR 
SAN ANTONIO, TEX. 
SAN ANTONIO PUBLIC SERVICE CO. 
Entire stock owned by the American so oy & Traction Co. 
ORGANIZATION .—IL in T t. 6 1917 to tak and 
operate the properties of the Ban Antonio me Si & Electric Co. end the ¥ 
Antonio Traction Co., both formerly controlled by the Southern |Light & 
affairs were wo up. The new company is auth. to 
construct a onan of interurban electric railways out of San Antonio, can 
it it reported wil build a line between San Antonio and Austin, about 85 
STOOK AND BONDS— Date. 
Stock 


Interest. Pend ° 


Padaee cane  . sanpannne: hee 
lst & consol. mo e ($20,{ 1917 5 Ly. 2,825,000 Sept 1 1967 
GOU.SO ole ($1, )...- | Bankers t Co., N. in : 
San Antonio Trac $984,000/ 1908 - ,000 Sept 1 1949 
let m ES” aaah New York Trust Co., trustee. 
San Antonio Gas & Electric{ 1908 984,000 Sept 1 1949 
wet .000 ist M g($500) c*tf\Interest at New York Trust © trustee. 
f the Ist & consol. mtge. bonds $1,968,000 are reserved to oo under- 


ying ones. “oh are callable on mn any interest date at 105. 


th the San Antonio Trac , bonds and a Sen Antes 
Elec. ry ware issued to retire under bonds. 3 7 . Gas & 
+) 


Elec. bonds are redeem. at 105 & int. — weeks’ notice. Video 100 301, 
nee rae facies oe 


merso ° 
Treas., R. ones.—V. 105, p. 1210; V: 106, D- 191. 


SAN DIEGO, CAL. 
Bee OTE BN dee tos operation ta teak, and in M 
A e— 18 arch 1898 








urchased Oitizens’ Inl elec- 
pric wer business to a new com, —the uated 5 t uel & Power Oo. 
1600 aguived the Bow Park & Hest Old od Stock + 5 
Se ° ° 
1907 from $500,000 to $5,000,000. ss wai “— 
STOCK AND BONDS— Date. Interest. . Maturity. 
CE MO cccadtannne adits: i. daeeen $1250.06 Be ae 
Gen ist len M $10,000,000( 1915 Hd J-J 3.842 Jan 1 1955 
T TAS Sibu c*&riInt. at Trust Oo., San a 
at oft Jon i ieee vee Beh eT ay ram ge N.Y. 
remaining $5,000,000 to be determined at time of . but not to 
ae | ae. nett pus provides for retirement of entire issue at maturiiy « 
EZARNINGS.—For years ending June 30: 
igis-16 $1,016,405 Ne or olt  S1e-br7 Yo 227° Oi 
1914-15..... 1.008.693 211.213 9.263 198,043 ot} 








ii6 


ELECTRIC RAILWAYS 





[Vou. 106. 

























LivE OAKO 
N.E.NO. 5. 


MOULTON’S LD’G/O} Nf E. NO. 
be 





IGNACI 
FAIRFAX@ 
SAN ANSELMOL) S 
ross (1 bet 
KENTFIELD RZ 
~ LARKSPUR © 
PORTE MADERAG VY 







2 SAN rRANCIBG: 
STATIONS a- m (( 


man 






io) 


eo 


Yoo ncisco, 
7 SOUTH SAN FRANCISCO R NN AE D 


eo. Oo 





~ BER 

see adD 
Wy? WRG PAR ate 
WOODSIDE © Seite 





Neen 
TRANSMISSION & DISTRIBUTING SYSTEMS= 


OF THE 


PACIFIC GAS & ELECTRIC CO. 


1918 

LEGEND. 
A\ Water Supplied, Distributing System not Owned. 
A Weter Supplied, Distributing System Owned. 
Gas Supplied, Distributing System not Owned. 
(] Gas Supplied, Distributing System Owned. 
© Electricity Supplied, Distributing System not Owned. 
O Electricity Supplied, Distributing System Owned. 
+ Street Railway System Owned. 


A Sub-Stations 
ms Generating® Plants. 
TWO OR MORE FEATURES ARE SHOWN BY COMBINING SYMBOLS. 
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ELECTRIC RAILWAY. 








ROAD.—Owns and operates railway system in San Di and Coronado 
aggregating 74.04 —_ of track, tncinting 27.02 miles of second track and 
1.24 miles sidings. Standard gauge 60-lb. T rail and 114-lb. Trilby. Has 
gungrdlien exgalily aft tte w. 
OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton: 
Sec., Claus Spreckles; gos. ae. Read G. oer Treas., Claus 
Sprecles; Gen. Supt., B. M. Warner; Gen. Aud., A. H. Kayser.—V. 83, 
Dp. 380; V. 85, p. 1144; V v.99, p. 122, 675. 1131. 


SE 


SAN FRANCISCO, CAL. 
PACIFIC GAS & ELECTRIC CO.—(See Map, page 116.) 


By ney wy ee ineoeperones tn Comin on Oe. 10 1905. Qwne 
absol perties formerly own: alifornia Gas & Elec. 
-, California Central oe —— — Co., ne Gas & Elec. te. Co., 
4: ejo Gas Co., San & Elec. Co., Mutual Elec. Lt. Co., 


etropolitan Lt. & Pow. gy my oR Lt. £ : Pow. Oo. and Los Gatos Ice, 
on & Elec. Co.; San Francisco Lt. & P: ; Livermore be agg & 
Pow. Co.; United Water & Power Oo.; Contre Costa El. Lt. & Pow. Oo 


Live Oak & Encinal Lt. & Pow. Co.; E. D. N. Lehe Distribut S 
Leonard Pryor Distrib. System; Sebastopol Lt., Water & ee «4 ytem: 
Gillen, Pacific Gas Impt. Co., Edison Lt. & Pow. Co. i Shasta 
Pow. Co. and Redwood Mfrs. Co. Distrib. System; est Sacramento 
Elec. Co. On April i 1917 took over the = utility properties of the 
Oro Electric Corp. and subsidiaries wan te fee the following com- 

. which were formerly owned by Catifornia Gas & Electric Corpora- 


— 
ar Counties Power Co. Mateo Power Co. 
Berkeley 1 .-- ting Co. South Yuba Water 
Blue Lakes Water 1 ic Co. of California. 
Central yey ye Electric Co. ise Water : 
Gas Light & Heat Co. nited Gas & Electric Co. 


Sacramento Electric, Gas & Ry. Co. vanes Counties Power Co. 
Franchises in over 176 cities and towns, it is claimed, are perpetsal. the 
Court franchises of 


old 
au 


U. 8. Supreme on April 6 1914 hav ruled that 
ublic service corporations within the Sta California obtained prior to 
- 10 ectin a of Fag. yay a could not be altered. 
‘soe: - 163, 725. 
1st pref. stock (auth.,$50,000,000) 
_— &c., was authorized. "The 
($10,000, ing became 2 2d _. and the 
% par nae of com. was reduced from $150.000,000 to $100,000, 
2d pref. stock is convertible since July 1 bid into 102% 3 3 of Ist pref. 
Employees of the company and consumers w eee the Agta gi 
subscrib’ for the new stock. See further details ° Ge ’ 
D. i: - 121. In Oct. Sro1s ee Pet price of Let BAS. 
advanced to 876. In Jan. 1916 the RR the issuance of 
$2,500,000 additional pref. stock. In March 1918 wee Cal. RR. Comm. 
auth. the co. to sell the 4,022 shares remaining unsold at $82 50 per share. 
V. 106, p. 1462. Subscriptions are now confined to consumers and em- 
ployees. Le] 

Gas Rate Decision.—On Oct. 9 1917 the Cal. RR. Comm. fixed the rate 
Saree ee Se 85 cents per Loo a. . The co. 
had sought to charge a maximum price of $1 8 1,000. - 105, p. 1618. 
Compare V. 98, 1609; V. 99, ur V.101, 

In Oct. 1917 applied ‘to to Cal Comm. foe’ authority to increase gas 
rates to an av e of 12%% a present rates in all its districts except 
San Francisco. > 08-2 . 1618 

Water pare ae a May 1918 was auth. to charge for water in Placer 
County a rate of $1 25 per month for residence consumption, with a mini- 
mum charge of $1 per meter. 

Decision.—F¥For decision ting the Great Western Pow. Co. permission 
to enter the territo: qirenly carved by Pac. Gas & Mise. Go. ass V4, & 
— In nad 1915, however, the RR. Comm. sustained ey ition of the 

mpany 0 the entrance of the Great Western Pow. - into a part 
ntra ounty where the former was already giving, service. 

OF eel Gousirenten: —This company, the Great Western Power Co. and 
the Sierra & San Francisco Power Co., serving 38 counties in Northern 
and Central California, have entered upon an agreement ifor{the conserva- 
tion of fuel oil by which the companies’ steam and electric plants are oper- 
ated as a single unit, this plan to continue for the duration of the war and 
during such tag time as may be deemed in the best interests of the 

ublic. V. 106, 608. This co., the Northern Calif. Power Co. and the 
alif.-Oregon Power Co. have agreed that power from the Klamath River 
lant shall be delivered at San Francisco. Bay points, shus conse 
450, 000 worth of fuel oil annually ad the Navy. Transmission lines 
be more.than 300 miles in length. V. 106, p. 1578. 

Stock Dividend.—The Cal. RR. Comm. in May 1915 auth. the company 
to issue $1,926,558 common stock held in treasury to holders of be J RS pny 
stock as a 6% div. by way of Dep ney eee for net earnings appli fing Se 
redemption of its bonds t sinking funds. Payment was made in 
equal installments on July 15 for Dec. 151915. V. 100, p. 1919. See be 
remarks in annual report. V.101, p. 299. Application’ & ‘issue $1, pa. 100 
916. pmen See as a further stock div. of 3% was denied in April 

Dp 
RR. Comm. on July 1 1916 approved a stipulation filed by the 


co. “-y hein # agreed to set ans e out of income during the next seven years 
for conservation of its assets and the protection of its stockholders and * ow 
holders Gee cums Of $7 £00 000 as a moe So a, wer 1936. $500.000; 
1917 to 1921. $1, ) Yearly; 1922, $1,200,000. ‘The funds so set aside 


are to remata uaeapitall a "ithe gamers, may a =a a pee = 
going paymen yments made mone hy s »D. 
See VP “Brittou's statement as to dividen &c., 


03, p. 239. 
In Jan. For $3,060,000 additional gen. & ref. 5s A. wold" Ad. ok.» be- 


ing used for acquisition of Oro Electric Corp. properties, for fumes advanced 
to pay off underlying bonds and for extensions and improvements. 

In Feb. 1918 the Cal. RR. Comm. refused to grant auth. to issue $3,- 
000,000 of bonds for impts., &c., but permitted the co. to use $771, 348 
from past sales of bonds to reimburse the oy! for expenditures already 
made. V. 106, p. 715. Compare V. 105, p. 2456. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com $100,000,000 ($100).... --.. Q-J 15 $34,004,059 See text 
First we $50,000,000 (6% 

"ieee OSes Quar 24,721,992 Feb '18,1% 
2d pref 6% cum $10,000,000 

($100) isitlice eeitleatiliah ation etek Q-F 15 76,300 Feb'18, 1 
Gen & ref M ($150,000,000)( 1911 52 J-J wy, F082 0 Jan 1 194 

pele sinking fund (see{ Bankers Tr. Co., Y., and O. Ellinghouse, 

<- ee ae c*&r*tf ae Int. a N. Y. or San Francisco. 
Cal Gas & Elec Corp gen M & M-S 4,507,000 Mch 1 1933 


coll tr $10,000, gold .. at 
31 000) 8 ‘fund_e*tf| cisco, 

Calif Gas & Elec =e ae r4 g wt 58 M-N 19, pe 55, 000 Nov 1 1937 

and pcenies $45,-{ Union Tr. Co., Tr. Int. at SE a 

000 ,000 p# co., San — or PNational “gy A Co., 


Bay Count + ae cated) 1 5¢M-S 1, 216. 000 Sept I 936 
rust Co., re 


ercantile Trust Co., Sas Fran- 


$2,250,000 gold ($1,000) tf Easerent at Mercantile T 


cisco, trustee, or Medinet City Ca., 
Bay Counties Power Co 2d MJ 1901 6 ¢ A-O 533,000 April 1 Moai 
$750.000 gold ($1, 00) - £8 a 
Co Elec lst M 


Int. at a aaa 8 ze Co., San Franc 
Yuba Elec Power Ist Me 


$ 40 
Onl oneal Eower imiee Ont 1901 5 


F-A 
mortgage ,000; Interest at arenm 
poe) ($1 000) sink fund ntf cisco, T 
ento Elec $2.500. Ry Inter 
mo 7” 
d 1,000). 


o., San Fran- 


2,117 yor ag 1 1927 
& on San Fran 


‘ant racy 1892 me om Oo 12585 York. 1 1918 
e e 
000 ($1-000 % 5 (so5" io doe reel to June 1 1922 
on A ME LAE TI al ior a R tile Gen Francisco. 
nion Trust Co th 
Standard Elec Co Ist M $5,- 1350" 5g M-S 


000,000 in & int by{Int. at Sa i Bk. 2.122.380 "Bebe. 1 1099 
nt -a v. Un. . 

Cal Gas & Bloc Corp aa tt see, ang <pouer Nat. Bic. San Francisco. 

Blue Lakes Water te * miget ot 713.000 Stee 15 1988 


-000,000 Londo 
United Gas & Elec °7860,00 000 July 1 | 1938 
$2,000,000 ¢($1 sos ia took Bs Co., San Fran.. Trustee 





STOCK a. BONDS— Interest. Outstand 
i ~ Ge Power Co 5a@M-N _ $1,869 00" May t 1986 
ora ai 9 $2,500,000 Interest at Mercantile Trust Co., San Fran., 
893 1 
; *L. & Tr. 


Trustee, or at U. S. M .& Tr. 
8051 500,000 ae i ATea os Fortune’ 
‘0 $6,000. 902, SE M-N Seotext’ May 1 1038 


6 F-A 222 
Int. at a of 


Date. 
1902 


att 








Uni 
Metrop Gas ($500) c*tf{ 1911 
Sinking fond 3500) cret 


CR as wai en eons Un 
Oroville Lt > Power Co ise 1902 
($500) Calif. Safe Dep. & Tr. Co., San Fr., trustee. 


M $50,000 
The amounts of bonds reported as outstanding in table above are those in 
ac ue ote tae ~ 
age my ages sopemes os 


Stock.—$31 .696 En com. po mere in outetand- 
ing is X yj by subsi ithe and divs. 
The a ny aot ana into 6 1st pret stock at the rate of 1.025 
Hr § st pref. for each share 98, p. 1846. All but $76,300 

had been erento pel be of teen ‘at ort 


Bonds—General gees a gene 115,143,000 boas 
unissued, $46.328. S00 poten to ret 


for future additions, betterments and ne nn oy at 90% 
conservative restrictions. $1,000,000 are in os, $815.00 
——- ited a So ly ~ vag > bond yb caie cases poo ne | 
. om.: m, 
da 000. Ae $10,000. Interest also ‘payable t in oadon, Berlin 
aris and Geneva at £5.2.9, 105 marks 1 
ively. ed. as a whole (but not in ‘cael evant 1 1937 or 
ereafter ai + pees and int.; 9 red. at 105 and int. on any int. 
days’ notice blocks of not less than have a 
fund of 1% wae of amount of all underlying bonds and bynes 
this issue. ~ 7 * 51. Listed on N. Y?Stock Exchange. V. 103, 
Pp. 1211; V. 10u, ‘* 15. 


Rig pe Gas & Electric Corporation , Undiine and  aapettee 
Ponds of 1907 are a ilen upon all the 
Cait aay : a & ocate pe ney meg now 
D. ace 5 also a lien (through a su 

PSUS GR dea terres See 

acific Gas c Co., upon e pro es 0 
the properties af tha Gam Branceeo Gee: ectric Co., but ud: e 
properties of the California Central ay & Srioeeria Co., Fresno Gas & 
tric Lighting Co., = the Vallejo gh Co., subject, however, to ahead 
prin es of the O ee Central —, ‘& E The bonds 


$30.282,000, of which $8,203;000 were issued to retire an equal t of 
of w e “ were an amoun 

os a ag bonds e been deposited under this mo . Series 

“B” amounts to $3,055,000 and were issued at 90 to refund mo obli- 

gations. Series “OC” and ““D” aggregate $1 1,663 000, D. $9. sue, Vs 86 of which 


were issued. - Mortgage has been closed to p. 

The bonds are subject to call at 110 and interest u ype, dak after 
Nov. 1 1912 upon 60 days’ notice. V.88,p.1 M e issuance of addi- 
tional underlying bonds is prohib: bited by terms 0 Sia: An agreement 
was execu Jan. 21 1908 providin: z that all Oelifernie =a S & Electric gen. 
mtge. and collateral trust bondholders d bonds with Mercantile 


ting 
Trust >. ne a= Francisco wouid be entitied to receive an penne amount of 
bonds, and in addition an amount of coanigge stock 
lec. equal to 25% An kT deposited. seat 
$4,492,000 mange. and coll. trust were so 
Feb. DP ag The m es that a sink 
and ed as — > 12 one p18 a py 
cea oF to 1921 incl, $550.00 er annum; 1922 i tS Be 
per, be applied awd 936 000 per annum, ents 
w P an necessary inking fea tead pores 
siting nyt es, bape the Goleane F the eo on 
~ und of the under hem new ing fund: -$61,000 $000 td 
refunding bonds are held in in treasury. 
Bonds AT. aad York Stock ‘ce change. V.90, ‘3 090 tn . & weds Dp. 
Californ bo Base istectric Corporation $10,000,000 General Mortgag 
Collateral * Trust Bonds are sub. “i; to call on any rome gaenk date at 110 peo] ae 
on four weeks’ notice. $4, (As wees d ted under the Nee 3 
refunding mtge. Sinki or 5y March 1 1904, $150,- 
000 per annum: from 1609 to 513; ¥$200,000 per annum; 1914 to 1918, 
o50- 000 per annum; 1919 to 1923; $300,000 per annum; 1924 to 
$350,000 per annum; "1929 to 1933, $400,000 ~~ annum. 6 said sinking 
fund will Nerovide for the sinkin Rig ~- of the Ba y Gguntton. Power Oo. 
California Central Gas & Elec. Gas & Ry. Oo. and 
Valley Counties Power Co., and ; to be used initially in redeem the 
bonds of the constituent com panies, the remainder for the new $10, L009 
issue e bonds redeem be kept alive and bear interest ex 
whewe the mortgages of the ee, companies provide for their cancel 
tion; in the event of the purchase of any of the gen. mtge. and coll. trust 
1 ,000 , these also are to be kept alive; but should any of the 
latter be called for payment at 110, the bonds so called are to be canceled. 
$1 ,001,000 of this and $516,000 of under! issues are now alive in this 
sinking fund. The general mortgage and collateral | pend bonds secured 
9 d t (now secured by physical properties of these com 
have deeded to the corporation) of practically all the the s tal stocks of 
the ror Oo.: all of rye namely, all of the 36,000 shares ay Counties 
Power 70.8 1 off the 000 shares Calif. C El Ay Co.; all of the 
aklond res Lt. & Ht. Co.; 18,581 out of 18,584 sheees oe 
ee et hoc. ot & Ry. Co.; all of the 4,898 shares of Fr 


Lt. Co.; all of the 50,000 shares of the Standard Elec. Co.; all of the 22, 386 
shares of the United Gas & Elec. Co., and all of the 1,000 ‘shares of stock of 
the Vallejo Gos Co.; also 39,999 out of 40,000 shares of South Yuba Water 
Co. stock. addition, the Bay Counties Power Co. owns the entire 
$2,500,000 oun of the Valley Counties Power Co., and the United Gas & 
Electric Co. owns the $1,000,000 stock of the San’ Mateo Power Co. 


Bay Counties age 4 Co. $2,250.000 First Mortgage Bonds.—$350,000 are 
reserved to retire $179,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 144% of bonds out; on 
June 1 1915 and for four years thereafter 2% of bonds out; on June 1 i9 
and for four years thereafter 244% of bonds out; on June 1 1925 and there- 
after 37 of bonds putstendes. $676,000 of this issue alive in sinking 
fund. The second 6s are subject to call at’any time at 105. $77,000 are 
held in a sinking fund. $135,000 were redeemed Jan. 1 1918. 


California Central Gas & Electric Co. First Mort pom § Bonds .—A sinking 
fund of 2% of bonds outstanding commenced on 1 1902, but bomae 
are not subject to call. $325,000 bonds are in sinking fund. 


Sacramento Electric, Gas & Railway Co. Bonds.—Of the $2, a4 ,000 auth- 
orized, $115,000 are reserved for Central Elec. Ry. firsts; $205,000 bonds 
have been retired. $63,000 alive in 7 fund. By terms of a supple- 
mental mtge. the right to call all or an the ponds | a 103 has been re- 
scinded; but y fows not affect the ds as hye From 


So Beaee De 
1902 to 1906, $5,000 per annum; 1907 to tee an- 
num; 1912 roigi, ‘incl., $20, 000 per annum; 1 1917 ats 2 fag 5530; $30,000 per 
annum; 1922 to 1926, incl.; $40. ,000 per 
Standard Electric Co. of, ali rete First ge Bowie we are 
gusrentcns by California Gas Electric Corporation by endorsement. 
2,599,000 were retired under unifying and refunding mtge. of California 
Gas & Elec. Corp., $276,700 are alive in sinking fund and $2, are de- 
ited under en. & tet. mtge. Of Blue Lakes Water Ist M. bonds, $12,- 


are 

Unites Gas & tee ‘Co.— Bonds .—Interest is payable at Crocker Nat. 
Francisco, or Mercantile Trust Co., New York. A sinking fund 

: July 1 1907 of 2% of bonds outstanding for the first 5 years; 
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— thereafter. $510,000 have 
Vi 


the next 5 the next 5 years; 5% the next 5 years; and 6 
% 5 years; 4% y' % 5”, ; % 


not sub, to call. 
elley Counties Power C Co. Bonds are not subject to call. Are guaranteed, 
Listed on San 


ee ant interes, by Bay Counties Power Co. 
ein June 1905. V.80,p. 


ay 


Francisco 
Nov. 1 1905 


2625. Commencing 
on Nov. 1 for each succeeding four years, 1% of of aggregate amount of 


bonds issued and outstanding is payable to sinking fund, commencing Nov. 1 

1910 and for sqoceeding four years, 14%; comm with Nov. 1 1915. 

ee ee Pie apt ne = with Nov. 1 1920 and for 
four years, 3 SG tat 0 a oo 
Yuba’ Wate oe fl lidated mortgage callable at 110 and inter- 


$12,000 


hake Cali ta ang Co. oP pew 9 p00 are deposited under unifying 
jorn $1,000 u eres and refunding mortgage: 


000 in ‘caneury.. fe iiep ble at 110 a 


terest. 
we EE ban Light & Power Co.—$28,000 held alive in allied companies’ 
San ar & Electric Co. General M: ¢ Bonds Nos. 1 to 4,000, 


peutve, are subject to call $100. 000 000 yeasty Nov. os 105, by lot 


Nov 906. $200,000 be been canceled, $115.000 are 
sinking fund of allied cnmpemnens and $105.000 retired under gen 
mds can be yap = 


. & ref. mtge. 


Mortgage closed; no more bo for any purpose. 
acific Gas Improvement Co. m: has a on tae of $20,000 annu- 


P. 
ally. 
$62,000 alive in allied compani. 


BS 


$368,000 have been canceled ip dar nm dee had & ref. mtge. 
es” fund. 


Mutual Electric Light Co. Bonds have sink fund of ba by per annum 
of bonds issued and out; $57,000 have been canceled and $10,000 are held 


in pking fund. 
etropotitan Gas Gas Cor 
aate. 


. at par and int. on any int 


arpereian bonds are 
cantina und ,000 yearly; £37 000 in einking fund and $160,000 


been canceled. 


Lasrmere Water & Power First Morigage Bonds.—Of these, $78,000 in 
Oroville Light & Power Co. 1st Mige. 6% an Fund Bonds.—$13,000 


tc ‘Blostrle Oo nad ae bsidjary compani = “1 1917, $11, 216.004 
and su es ec. 

wee Orighiel (now 34) April 15 

1906; 5; none after that to Aug. 2 1909, when and $2,- 


e Pg 

ae Rome was given in settlement of cum. divs. amounting to 207%. Stock- 
tinge ga ad ae ag Eo eal com. in lieu of accum. divs. on 

each 2 shares ae. Vv 104. In Nov. Ro 114 Zo. In 1910, 

ead uarterly since 


feb. 4 v.90, a th te 
to anid tncl. Reb. 1618. taitial div. 154% 


nitial div., 13492, wae Daid on the new 1st pref. 


stock Nov. 1914; same rate uar. since. On Her, 22 1911 yes ne 


authorized the issuance of $10 
stock (of 


initial each diy. om com 134% — astese 1912: 
cash a pril 
eas 4 Lie In 1913, Jan., 14 %: A prif 1.1% %;. Now 


ae 


Jan. 191 191 § div: vomited (106, Bs 106, D- 86, eras a aeons aid a 6% % 8 stock divi 


REPORT -—For Kime Ad 


$10, .000 fully (out of Rtg jus. 
which $9,979,900 issued ieee stockholders vin 
le of old stock. 


= ouly pant 


- 15. 


ey. Geawing Ne Net (after Other frend Ine. Preferred se. for 


Income. &c. Dividends. Common. 
1917 _$19. 813,381 % oes S680 $508, 347 $4 588, 957 $1, 1-471, 106 $1,709,975 


1916 

1915 - 18.530.301 nD 7,944.71 708 4is/ ‘879 4,145.82 "717: «3.21 
PROPER T electric | Baal 1% tuk 8212-040 

business sells yo iy ae ay tion‘and d 


er 
pos in 


ale ty 7 
lines with 4,500 miles of distribution lines and 112.5 miles of underground 
distribution; 70 reservoirs with storage ca ty of 6,398.176,773 cu. ft., 
18 gas plants, 2,876.6 miles of mains, supp ying 53 communities. Number 


- Rony consumers Dec. 31 1917, gas, 450,65 
aes gota 450,657; entire street railway system o 


of Sacra 
miles of track Owns 66, care. Passengers carried in 1917, 


10,044,428 in 1916. 
in 'N Nov. 1913 the f tinct plant (Drum No. 1) of the com 


electric, 194,374; water, 12 855; 


mento, 43.9 
10,616, 983. 
ensive South 


Yuba poe of hydro-electric plants was put in eee aoe The 


Brum No.” cemnplates an ultimate development of 190, 7 
No. 1 plant has a capacity of ee PS 
power houses, with 33,333 h 


plete 027 h 
tion of of 


V.0t, p. 1584. 


coey in 1917 rhs later in the me = the Sp aioe plant with" 
2. capacity was completed. } ay in 1916 completed the installa- 
wo submarine cables across aan cisco Bay to deliver current 


Francisco, &c., from the large water-power mre g in the 1“ eS 


= wR bene the output of the company’s other 


ts. V. 102, p. 80 


Cease Rs. —Pres., F. G. Drum; V.-P, & Gen. ~ , John A. Britton; 
Asst D. H. F 


Aust Se Sigg AS 8 ett V 108, p, 36, 190, 396, 608, 7 
arrett.— 
1578, 2011, 2123. r. nig egies 


CALIFORNIA STREET CABLE. 





oote; 
5, 925, 1462, 


ORGANIZATION .—Chartered Feb. 8 1877. Aco meeting the third 


‘Wednesday in January. Franchise expires in Feb 
STOCK AND BONDS— Date. Interest. Outstandi 


Ea arr Monthly $1,000, 
First mortgage $384,000 ($1,-{ 1915 6¢J-J 
000) red Ist 5 re at 08,4 ‘ 4 3 
10. of San Francisco 


Maturity. 
See text 


Int. at office of company. Union Trust Co. 
bonds were issued to retire $900, 000 bonds due Jan. 1 


Bon 
1915 (of which Rg5i6, 000 were in treas leaving $384,000 to be refun 
The new a are due in 12 annual Seaieilenemae ne inning Jan. 1 11916 and 


Jan. 11927. $75,000 have been retired. 
in 19. 9.18 27. then successty rer. thereafter, 29, 30, 32, 33, 37, 
/ A 1831, 1672, 1596. 


39. and in 


cents monthly, but in Aug. 1902 were increased to 75 
cents oe and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire, no dividends were paid from April 1906 to Sept. 1908, 
when ee iy were resumed at 50 cents per share up to May 1 , when 


was paid: same rate monthly since. 


er share 
EARNINGS. —For cal. yeas igi? and 1916 and years ending June 20: 


Year— Gross. Net, ‘azes. Oth.Inc. Deductions. Sur 
| AREER REET $460,067 $i 75, TO8 . $21. 100 $25,000 $ $308 
SD tn ewwe 393 ,507 120,838 1,600 25 74 338 
1915-16 ...... 431,236 153,725 "T3 762 33 ‘478 43, 
tet BRR IN? a 425,591 150,096 35,741 d 147,810 


ates 11 miles of track on 5% miles of street. 
OFFICERS —Pres., J. oy Meyer; of sh J. C. Coleman; 2d V.-P., 


Jas. W. Harris; Sec., Geo. A. Hare; Treas., Me tp 
Harris. Office, 1061 Hyde S8t., San “San. iranclsco, Gi 


UNITED RAILWAYS INVESTMENT co. 


; Supt., J.W. 
- 99. p. 1831. 


ORGANIZATION .—Incorperated in New Jersey Feb. 17 1902. In 
* Sept. 1906 filed an amendment to its éharter changing its name from he ty 


aanwe, s Inv. Co. of Sen Francisco to its present title. V. 


irectly or indirectly Ae stock ownership all the 


83, 689. 
outstandi 


common and pref. stock and $163,900 of the 7% prior preference stock of 


the California Ry. & Power © 
Power Development Co. V. 89, Also owns the st stock of The 


Railroads & 


848. 
On May 6 1910 shareholders approved aplan (V. ‘90, 1103) to increase 
common stock from $25.000.000 to $31,000,000 and to issue $6,000.000 6% 
bonds, convertible into common stock at par, and rhe authorized directors 


to utilize rtion of unissued pom stock to adjust arrears 


accrued or to accrue on outstan 
v. 2. 1103, 1240, 1297 ng pref. up to and including 


of cividends 
Oct. 1 19)1. 


Acqu' sition of Philadelphia Company. —In Feb. 1906 ulred $21,000 090,000 
of the common stock of the Philadelphia Co. of Pittsburgh. ¢ giving $37 50 


in new collateral trust bonds and $20 In com 
mans Co. for each $50 share of the hiladelphia Go.” Seo V. 


393, 
For statement made in listing these bonds on the Philadelphia Stock 
123 555,000 Phila. Co. 


see V. - Now owns 
Teorgentcation of Uni ited RRs. : $24 555 


a7 24 1917 bt ge the Calif. Ry. & Pow. Co. and the reorg 
the United RRs. of San Francisco, the Investment Co. we 
own $790,000 6% bonds of 1910 in exchange for certain pro 


the a oF 
82. 


com. stk. 


of San Francisco.—Under the agreement of 


- committee 
to receive it 
notes of 





the United RRs. Against the $1.000 000,000 4-year notes shown in the wane 

below, the company holds $1,000,000 “‘notes receivable-United RRs. of 

San ” The company hes started a a cere account and put aside 

$714 —_. to apply toward the reduction of the loss sustained through the 
RRs. See that company 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dio .&e. 
Common 


1,000 etd cease © necovocasteAe _cwsmmsesee 

Pref 5% scum from Apr 1 1903} spiavdk’’- sdiiadadaiateaidias 16,000,000 Jan ‘07. aie 
stock’ a. ficates - - ce ri: 

lst lien poflasersal 5¢ — # 397 000 May 1 1926 


$20,250,000 a rus 0) as at Guar. T & Safe Dep, Co., Phila., 


fun or N. Y. at Oo. N. rustee. 
Conv bonds $6,000,000 gold 1910 6 F-A 790, 960 June 1 1930 
Central Trust Co. trustee. 


CE ae Seore re 4 Bee 
ronal GB MOCK A a ici 1917 lo 1,000,000 Feb 1 1921 
ds.—The coll. trust bonds are secured by deposit of ali acquired com- 


- except . They ‘ 

any int. date at 105 and int. A Satine nk & 1S per annum of bonds out- 

standing began May 1 1911, said fund to be invested in the bonds at 

not more than 105 & int. The amount a Sepersed ou ag an ee as above ex- 

cludes $1,813,000 heid , a trustee In sink. fund. Authorized amount of 

mds may be increased f urchase of additional shares of com. stock of 

Phila. Co. Bonds are l on N. Y. & Phila. pe ae Exchanges. V. 90, 

. 169, 172. Convertible bonds are convertible into common stock at par. 

fo in interest has accrued on these bonds since Feb. 11917. See remarks above. 

Eh ye .—The preferred stock can a at 110. $1,000,000 of the 
stock out bears divs. from Sept. 

a Stock Dio. Certificates _—Of the gi 462, 500 outstanding, $712.500 

nt. at rate ate of 0% sad 9 $150) 000 at 5%. 


Dividends stock, paid Jan. 3 1993; 1% 
guly ‘03; in Jan. bie TY, 5; July a 1% 3 in 05, 4%: ¢ and tive gy § %, WV 
r & e ~ 
was Said in interest- : =__owing to the earthquake, - 988. In Jul 
1906 another scrip dividen % (V. 82, Visety? and in Jan. ‘0 
another of the same amount; pet dividend pened altogether. V. 84, 
p. 1429. None since. 
REPORT.—Fiscal year ending June 30 Gory eg ~ ¥.. 108, p. 1516): 
PRS pian n, Rec d Other fe my 
ngo— Income. ur " 
June 30 1917----- $1. Tiss $50 ae te 733 Bgpenses. $10 098: 330 $714,803 
June 30 1916_-._-- 1;590.685 AL ch 743 1,115,321 577.162 
June 30 1915-_.--.- 1,584,788 16 ,038 7,737 1,182,169 489.920 
Dec. 31 1914.__-- 1.808.688 140,511 30° 012 1,147,977 721,209 


Mas bo for 1916-17, as ahevs, $714,803, was set aside as a vision 
toward losses sustained through Poe t in United RRs. of Fran. 
OFFICERS.—Pres., ww: B. Starri V.-Ps., F. B. Van Vorst — 
ee Secon 2 0see. p-8. Semen. © : Sec. & Asst. Treas.,M.V.R 
bg t; Aud. & Asst. Sec., P. M. Hoskins. ‘—V. 103, p. 1302, 1509. 1790, 
1900, 2012: V. 105, p. 717, "i421" 1516.) 
(1) The Railroads & Power Development Co. 


ORGANIZATION.—In ted in Maine on June 9 1909 with nominal 

of whlch $4,501,000 which ogg poh gah $0 $6.000.000 (6100) . 
is outstanding. All stock (except directors’ shares 

owned by United Rys. Invest. Co. (V. 88, Bi 1314, 1129). In Dec. 1912 
osed of es beldinas ke tke dems Weancioes lectric Rys., Sierra & San Fran. 

ower Co. and Coast Valley Gas & Elec. Co. to the Cueeete Ry. & Pow. 
Co. Owns among other investinents $163,900 prior preference, $1,740,000 
pref. and $5,836,000 common stock of the Cal. <' fa & wre Co. 

OFFICERS.—Pres., Mason B. 8S : V. H. J. Bowdoin; Sec. & 
ae M. es ee p. 529, i7; V. 90, Sy 1364. 


{alifernia Raitw & Power Co. 
R me. men mane . stock issued is owned or controlled by the United 
ys. 


ORGANIZATION. -—Incorp. in Delaware on Dec. 18 1912 to take over 
and hold the entire outstanding Ist -, pref. and common stocks of United 
. of San Francisco 


" Valleys pe seourittes 
y been held by the yy ty . Invest. Co. and T we Ty ow- 


terest a ¥ 
1917 re a brought suit against the United RRs. for recovery of 
Reorganization of United RRs. of —- Francisco.—See that co. below. 
sSTOCK— My Last 


See gs ee 4) be 6 ee ea ae ee 


MOREPORT For 3 ding J 30 (18i7 report in V." 105, p. 1416): 
—For years en une rej D. : 
Fiscal Total “ et yi ne an — a ™ stad Pre Total 


Year— . Income. Income. s1f014 
544 $} O14 $32, 558 (1%)838.060 .558 
1915-16__.-203.328 166,381 210,014 (7%) 133-00 ans 


1914—-15___.141.268 127,196 115, $37 nee 1 se ee 633 
Dividends.—First .div. on prior pref. stock > —paid ‘Apri 147913: 
same rate quegpers y to — incl. =, 1916. Tn Oc 16 paid only 1%. 


None since. 105. p. 1416. In Sept. 1913 a dividend of 34% was 
paid on the Lm. s =, In June 1914 2% was paid. 
OFFICERS.—Pres., Mason B. Ceaertnes V.-Ps., G. de B. A eo and 
G. H. Maree; Tree... . 8. Guinness; Sec. & Asst. Treas.. P. Hoskins 
rity Sees . Mann.—V. 104, Pp. 1263, 2010, V. 105, p. M308. 1416, 


{2 San Francisco Flectric ic Raliways. 
otire stock is owned by C: & Power Ce. 

Lease.—Iin 1910 road was leased to the United RRs. of San Francisco 
which see below. Lease provides for all charges, incl. int. and sink. fund 
PORGANIZATION — stg = 8. 8 on in 1000 for bonds. pF 91, LA a a 

—Incorporated ‘or D 
operating other street railways in San F v.88 of acto 4k tre 
In in ogy te08 uired the Parkalde 3 Elec. gs G2: x. ‘so - P: P 287) and also 


tedion = Elec. ro 89, p. Owns $9,997,500 com- 

mon stock of Uni RRs. of San | 
STOCK AND BONDS— Date. Interest. Ovinen tint: Maturity 
SG: eee GE). a wend: segeoce $10,000,000 -..--..-...- 


mortgage $10,000,000/ 1909 1,416,000 Dec. 1934 

p&iby U RRsofs $0{ 008 Trust Co., San Francisco, Trustee. 

the o ponde reparves ceemeetae. £94) Oo “0 are in sinking fund, 
OFFICERS.— Geo. K V.-P Jobe A. Tyrell; Treas 

J. F. Forbes; Sec., Byington Ford.—V. 91. p. 464; V. 95. p- 1609. 2011. 


(b) Sierra a fen Francisco Power Co 
8 is ow: the California 


ower Co. 
ORGANIZATION 4 I ted ta Oe Saittornia on May 29 1909 and on 
Sept. 1 1909 took Ra the 8 = Elec. Pow. Co. and the Tuolumne 


Water ‘Wouerte., both foreclosed ine lan in V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 nited RRs. Pe San Fran. to supply 
power to that company. In Oct. 1917 purchased the LaGrange division 
of the Yosemite Power Oe, for $450, yi and cost of additions and better- 
ments from Dec. 1916. 105, p. 1528 

In 1910 reclassified its ee" debt as ‘given below. V. 91, p. 342. 

Valuation Asked.—In March 1918 asked the Cal. RR. Comm. oe investi- 
hs co’s property value and to fix water and electricity rates. V. 106, 

1 


” The construction and enlargement of reservoirs and ditches, invol 
an expenditure of $5,000,000. is contemplated. For details, see V. 105, 


i i 
4 In March 1918 applied to the Cal. RR. Comm. for auth. to issue $1,- 
000,000 Ist M. 5% Cade for additions and betterm’ts. V. 106, p. 1349. 

Fuel Conservation.—See Pacific Gas & Electric Co. above. 

STOCK AND BONDS— Date. Interest. Cnnenans Maturity. 
Stock ,000,000 ($1 00) a) ee ee ee ae $20,000,000 _......... 
lst M ‘000.000 ¢ ($1,000 1909 5¢@F-A 7,500.000 Aug 1 1949 

$5,000, &c <) io. te crarsef Int.at vs2 Atge. &Tr Co., N. Trustee. 
2d mtge Ser A & B $9,500 ot 1909 9,500,000 Jan. 1 190 

($ ) *{ columbia Trust Co., ae York, 








May. 1918.] 
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on int. date nee a8 338 ane 
sia pra te Sasi Yor revista cost of extensions 


and 
3. shall equal twice int. 
oy te Red listed on the N. ¥. ¥. Stock Exch. yg ge ro acon ob 


500,000 (incl, S37 { 000 in 





fone oh sy $1,000,000, mg B eeries Py ath. bl fi 
eas.), a n Te & Ayah tion a 
pany from Ju fy 1 1910 to and incl. Jan 1916 In ahdichonal dorles Be bonds 
lieu of cash, and was so paid. July 1 1916 and subsequent int. has been 
paid in cash ‘ 
EARNINGS. —_ ae Net ter . Other nter 
12 og? ending— Earni T of . Income. nx yf + I: 
Dec. 5 7 a pine io hia $1,550, 19 $942,725—— "$868. 112 $74.613 
June 3h i py See 1,438,047 972,147 30,087 59 ri 
June 30 1916____-_-_ 1,364,853 915,192 59,110 808 ‘487. 167.815 
operates er properties near San Francisco 
aera kye ne t city, which have o combined én- 
Omeeciane _—Pres. & Gen. Mer. H. F. Jackso Francisoo: VPs. 
% *» os. - bya and P. eons N'Y 


N. 
Francisco. —V. 104, 169; V. 105, i004. 13, 
14s, 1433, 128, i622, 1999; V. 106, p. 612 *1349. 0 ae . 


2 & Coast it Valleys Gas & Electric Co. 
ed by California Ry. & Power Co. 
onaameaieuet ctoereneeneed on March 20 1912 in California. 


Acai red the ene properties of the Monterey Gas & Electric Oo., the Monterey 
Seante, Ges ectric Co., the Salinas Goings Salley Water Oo. and the King 
= ater Light & Power Oo. and owns all stock of the Monterey 
acific Grove RR. Sy FE FR aE 
electric distri lines in Salinas Valley and elec. & water at King 


,000 Mon & Pacific Grove RR. Ist 6s, there being 
18,000 a 


aa T 1915 and su ~ AF on ra Pantie Ed age 
‘ . on: ve 
bonds ($198,000 in hands of pu ) areindefault. V. 100. 229. A 
sa Spiga y as has been appote. ° 
. D 


1915 Cal. RR. Comm. auth. company to taene $10 000 bent for 
a hese are not included in table. Comm. stated it would reconsider 
she apemention ta eens 100,000 bonds when the question of the company’s 
liab ty as to the $300, Monterey & Pacific Grove Ry. bonds under guar- 
wy we te onterey County & Elec. Co. has been d ed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ove Se x, mist) down: Caehenniees $3,000,000  .......... 
Pret $2.00 000,000 | ($1! Pie ‘t hae 2 Spiele 2,000,000 --..-..... 
SS ee mes ee 

bonds out beg Mar'18c*| Trustee, or U. 8. Mtge. & Tr. Co , N. ¥. 


Bonds.—Remaining bonds are for additions and extensions a 
cost, under restrictions. Bonds are redeemable, all or any, on any interest 
date at 105 and int. V. 94, p. 1249. 
EARNINGS— Gross Net (after Other Bond Balance, 
Years ending— Earnings Tazes). Income. Int., &c. 
$79,855 $1,267 $58,315 


Dec. 31 1917------ $294,583 $20,273 
June 30 1917------ 270,914 92,799 857 59,440 34,216 
June 30 1916------ 249,417 95,475 683 59,500 36,685 


OFFICE RS.—Pres. & Gen. Mer., H. F. Jockem: San wrapetoon, V.-P., 
P. M. Hoskins, N. Y., and Warren Grego: San Fra ncisco; Sec 
F. J; Blanchard, San Fran.—V. 101, p. 1373, 1467; V. 103, p. i304: V. 105, 
p- 


be United Railroads of San Francisco.—Trolley. 


Incorporated in California on March 4 Soe ng and charter amended March 
29 1902. Has acquired the following stocks: 


Shares Par 
Name of Com enpeny Acquired. Value. 
Market Street ailway OO iniiiivcistitimin che tbs iste eben 186,169.11 $100 
Sutter Street Railway Co.................-..... 20,000 100 
EE NE EERE A OE REESE 23,066 10 
San Fran. & San Mateo Electric Ry. Co.......-.. 10,000 100 
239,235.11 

On March 5 1909 filed a certificate of Gegrente in common stock from 

$20,000,000 to $18,800,000, the United R Investment Co. having 
surrendered 12, shares. for maenen. . 88, p. 1314. 

The San Fran. Elec. s. acquired 9, of com. stock of 
gr id bo} feo Somunos tock and i the pref. are 


owned by the Oatifeenia y. & Power 
Uni RRs. of San Fran. in 1910 ome the San Fran. ee. ae Bee, See 
that company above and V. 91, p. 46. Also leases Gough 8 


Default—Reorganization.—In view of the unsettled conditions 
ing maturing underlying bonds and nization plans, the Oct. 1 1 916 
and su uent interest on the company's $23, S64, 4% b bonds has not 
been paid (V. 103. p. 1303). A sufficient number of bonds ha ving been de- 
posited thereunder, the amended plan of reorga spent dated cane 26 
1917 was declared operative June 2 1917. The | lan, if carried out, will 
reduce the total capitalization o—- $84,639,1 to $47, 792.000." and 
provides that all x ope VF ns aed g ies, franchises, bonds ane stock 
owned by the Uni of the ‘physical ul properties, £ 
and bonds owned i bs San atlpoads and all 
present Market St. Ry. Co. (incorp. Oct. 13 1893) or other successor com- 
pany. The holders Se unsecured notes 

canes to purchase, 17. Bo0:000 $3,000,000 
de Gresaeed by its $17.5 000 First oat. i ae of 1894, due Sept. 


roe), the pecosess of wi pending 
reorganization (est tie a” Hit 101s and proceeds from 
i... foe Be. in pete and 1918. 


sale of — —s gs ro) 
yment of the 
Wie foll following a ies’ will be Sead by the successor co.: 
lst preferred stock, 6% cum. flee aoe: t iba4 toes ae ---- $1. 958,000 
2d preferred stock, 6 G cum. after Apr. 1 1924 .--- 6,000,000 
CS I FI TE os wich cnn to oh dn te > cb a nha ed i po doe 14,000,000 
Additional 5% Consol. Mtge. bonds of the $17,500,000 issue of 
1894, due 124, to be issued at par to provide for opment of 
underlying bonds (making total outstanding $10,098,000)... 3,000,000 
New 6% 20-year gold bonds, total auth. $35,000,000, of which 
236,000 will be reserved for future add’ ns, exts., prance 
. of on .098,000 te retire Market St. R 
bonds (incl. $3 000.000 to to be ed under plan). To 
issued immediately U. RR. 4% bondholders, ether 
van $1,958,000 ist pref. and $7,786,000 common stock... 15,666,000 


part consideration for the securities mentioned in the foregoing para- 
Aes Others will be obtained the release of the United RRs. from the obli- 
eioes of the 7% notes, 6% notes and 5% notes, aggregating 665,000, 
to the end that successor co. may not, in any contingency, s liable on 
socom thereof, and at the same time there shall 4 surrendered notes of 
he Railroads and Power Development Co., , Regregat ing 3 0} 385, and de- 
ron $ of the United Rys. Invest. Co. ting $ 

The basis of readjustment under the emmauted 5 is as '. 

saS*on The present $7,098,000 Market St. Ry. 5% bonds outstanding (incl. 
ROD in, weaeney of United RRs ') are to remain undisturbed. 

rs Holders of the United RRs. 4s will receive 66 2-3% ($15.66 666 000) of 


the ipee wees of their present bonds plus coupons over 

6% bonds; 8 1-3% ($1, 958 N00) in Let prot, tock: aad 35% $775 756 56,000) 
facinesen anacke a the uuccessor CO (s) Te $5.200.000 

mat in 1916 and 1918 will be provi of for as stated ey = 4a) D he 
noteholders and stockh sncisers & ee nited yee receive the $6, 

2d pref. stock and $6,244,000 co HOE at aut tt ie ae 
cancellation of the 33,665,000 owned (b Af Do of the myo in 

d claims the pro ies new a be the poeere of of 

capital stock of the United RRs., nak, hea 
and foe $1,137,500 accrued dividends: % ; = 20, 909.000 es nad 


Co. and and surrens v ood ee — & ty holders mies Bal Co. 
annem’ an age er or securi 

ual interes "y under plan will be $1, 444,860. For further 
details see V Tod, >. 1703, 2012. 





ganization Committee.-—Frank B. Anderson, Chairman; William H. 

Herbert Fleishhacker, 1. W. Hellman Jr.. aad Jona D. McKee, 
office at 901 Alaska Commercial B Bldg., San Francisco, and Pilisbury, 
& Sutro of San Francisco as counsel. 


= 


a Devositaries or United RRs. .4s-—Untoa Trust Oo.. Market St. and Grant 

Trust © reac City. ' Sortliies’ ot deen have Sous feed on thie 
o., . ve been 

N. Y. Stock Exchange. 

New York Commitiee.—Chairman, oe Farr. Hammond of Brown 
Bros. & Co.; Sec., oe es Gaines, go Wall 8t., N. Y. C. 
Union Trust Co., N. Y. O.; Girard’ Trust Co., Phila.; Mercantile Tr. & 
Dep. Co. Balt. wn, Shi & Co., Founders Court Lothburg. 
London, i act as su tary for foreign holders. See 

PD 5 

On Dec. 26 1916 sult was brought to 


to foreclose the mortgage securing the 

1,800,000 Market St. Cable Ry. bonds due Oct. 15 1916. V. 104, p. 73. 
bonds have been purchased at par by ® cate w aaah mp bmi oor 
chased at par the Ferries & Cliff House 6s due Dec. 311916. In Mar. 1918 
the Anslo-California Trust Co. and the London Paris Nat. Bank of San 


Francisco filed suit against the Market Street Ry., this co. and the Union 
Fras Oo. bati d Francisco, as trustees, to foreciose the taleee mortgage. 
“Depre 


Fund.—In May 1915 the Calif. on. Coane. — me 

co. to set aside from income a depreciation fund of $550,000 

co oo renewals and eseermnente: order effective June 30 1916. Te 10, 
Agreement. .—At a referendum election on April 22 1913 the 

lower Mags pe track oe ceeeteenh, ys which ee a0 city’s So ape and the 


cae? 8t. (A. & A aden run through to the f y. was ratified. V. 96, p. 
In Apr 16 the © oy agen 4 and the y reached an agreement 
ee I gi £ the ferry. provided the a. oe ae hon power 
use e poh gy Oop a 6 ferry, prov: city or 
nd iis proportion ata < & cost of conatrosts = cod nae ce based on 
. Cars. 
pees ope bee satin aa a city election held Aug. 26 1913 it was 


voted to issue $3 foes ,000 bonds for the ar Parag or agraeion ofa 
tem of municipal street railways. See V. 96, p. 1490; V. 97, p. 238, 597. 
Negotiations for Purchase -—At a meeting held Sept. 24 1917, at 
whet the Mayor, a rchase by City.—At a mesting held Sept of the Reor- 
Sy — ~ Tiomenisnes aan t pet ao Bagent it was pe age _ the city a = 
phy: ro re) e compan uy on the installmen H 
also to Gaon With tee to. on a year determined to be a fair measure Of tts 


het earnings, of take an average of 5 years as the price to be paid by the 
city each ‘or every year of the franchise. No bond issue is contem- 
plated in the plan, but it would me effective through a 


becom: charter amend- 
ment. OnS 25 1917 the Public Utilities Committee of the San Fran- 
rs) sa upervisors adopted a resolution saying the purchase of the 

U. RRs. by the city was in the best interests of the rer oad auth 

the City Engineer to confer with a Lie g tps ive of the co. to fix a 

of valuation. Any plan ado Hope must be ratified by the people at an elec- 

tion, which could not be held before July 1918. V. 105, p. 1421, 1899. 
For report of Bion J. Arnold on electric railway ceuaon. franchises, 

&c., see V. 96, p. 1490. See also V. 103, p. 2429. 


Decision.—On Jan. 18 1917 Ju Hunt in the U. 8. Court, at San Fran- 
cisco dissolved the tem unction reventing the construction of 
a street railway on lower ae © ., paralleling the co.’s 

In Sept. 1917 wl appealed to the U. A 8 —e- Court, and in 
Get. “1017 f filed with the San cisco Board Of & isors claims for dam- 
gms the city amounting to $856,250, divi ed as follows: D 
tion value of Peonme. $700,000; loss by excavation, $25,000, and loss 
of revenue, $131, 


Strike— Wages. sp strike for a wage of $3 50 per eight-hour day and time 
and a ha.f for overtime Aug. 12 1917,, was formaily abandoned 
Nov. 23 1917. ‘Those platform men who remained loyal received a wage 
increase of 3 cents per hour. V.105, p. 910, 1523, 2186; V. 106, p. 1902. 

Suit.—On Dec. 14 19]7 an action to recover $1,925, 090 and int. at 7% 
from Dec. 1 1916 was brought against the co. in the U. Dist. Court by 
the California Ry. & Power Co., which contends that said ‘amount —— 


unpaid on a loan of $2,000,000 made to defendant. - 105, p. 2544. 
STOCK AND BONDS— Date. Interest. Rati . Maturity. 
Common $18,800,000-...-.-. ---- ---.--- $17,948,600Mch'06 1.5 
ist pret 7% cum $5,000,000... 1007 7 FA B00 000. Bee teat” 
bs $1,000,000..---.---2] 5 1:000:000 Feb. 1 1916 


Redeemable fr. 
8 fund gold — es 1902 4gA-O A ju 1 1927 
5 000 ¢ $1,000 eae *{ Interest at scenpany’ 's office, or in New York. 
Union Trust Co., San Francisco, ‘Trostes. 


Income deferred notes....... .. $ BO BOO cdetsnbtne 

Boe ig Ai Cal Ry & Pow Co)... 1912 LOSS 000  ancusnacnn 
Equip trust certfs $400, 1910 of, FD 15 50.000 See text. 
d guar prin & int......- Trust Co. Y., trustee. 

Equi ment notes $300,000 150.000 See —. 


($1,000). Red at 102% rn. vat A nglo-Cal. Tr. Co., San Fran. 
and int. on any int date__- Rollins & Sons, New ‘Yorle, 
Market Street 1 F087 Oo consol M 1804 ° "5 Ps Ms 7,053,000 Sept 1 1924 
g (closed at $14,007,000)_.|Int. at Treasurer’s office, San Francisco. 


Disisional Bonds.— 
Mark 8¢ C Cab Ry (closed) mtge| 1883 6J-D 1,800,000 Oct151916 
aibee an io Oo Ist ; Mie. - 1888 6A-O 1,940.000 April 2 1918 


Cliff House Mtge_.. 1889 6 M-S "400,000 Dec 1916 
Sutter Street Ist Mtge gold 1888 5M-N 992,000 cout t 1918 
"SRA Pai ee ere Union Trust Co., San Francisco, trustee. 
Contingent Liabilities.—Prin. and int. guaranteed .— 
San Francisco Electric Rys... ...-. 
COR ND PP ocuniniecin alien Taaibew é 


Bonds.—Of the $35. 275,000 sinking fund B00 4s, $9,866,000 are reserved 
to retire underlying liens (the other nk 175, needed for that purpose be- 
ing provided by the be gee of the A sink. fund equal to 
2% Of the entire gross earn . but not yh = $100,000 a year, r, began 
- 11905. ll the income above 5%. on the common must also be app 

rege es Tieil'a or for improvements. V.74, p. 529,630. Throu ough 
tion of skg. fd., $1,505, bonds have been purchased and cancel $50,000 
remain unsold in’ the treasury; $354,000 have been reacquired and are 
held by the pompeny; these bonds are not included in amounts RY ven above 
as Outstand a Bqnde were | on the New York Stock Exchange in 
March 1908. V. 76, 1036. Equipment trust certificates of 1910 ma- 
ture $50,000 annealy from June 15 1911 to June 15 1918, inclusive. 
without option ¢ sor redemption, excepting as to full issue. —— 
are guar., by Un pwd ailways Investment Co. zhey ove 
secured on pER P-A-Y-E v 90. 1556. Equip. notes of 1912 
mature $30,000 ann. July 1 1913 te to 1922. v.95, p.751. Prior lien bonds 
to call. $23,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan. 11913. On that date $1.200.000 were retired and AF bal- 
ance was —. to Dec. 15 1915 and again to Oct. 151916. The bonds 
Market St. . issue are subject to opdration of sinking fund after 8 Sept. 1 
1918 and Custer St. Ry. lst M. 5s are subject to call at rate of $50, per 
annum, in numerical order, bezinning with bond No.1. $8,000 have been 
reacquired and are held in sinking fund. The notes shown in the table 
above were issued to reimburse the ge = in part for improvements since 
1902. The Ferries & Cliff House m beng fell due Mar. 1 1914, was ex- 
tended to Dec. 31 1914 after $50, e retired. In Dec. 1914 B. H. 
ones purchased and extended to Dec. 31 1916 $4 bonds 

The remaining $200,000 (of the $600,000 due Dec. 31 1914) were <a 1 at 
maturity (V. 9. . 1912). The note to the Cal. Ry. & Power G 
originally $2,000, but $75,000 has been paid. Of the Omnibus Cable Oo. 
bonds, $00.00. and of the Market St. Ry. Co. 5% bonds, $45,000 have 
been re-acquired and are held by the bowery 

Dividends.—On 4% pref., in 1902, m, 4%; | 
Dec., 1.2%: in 1904, June, 1.5%: Re 
2%. In 1906, Mch., 3.6% (in full of all Fi in io vidends in arrears to 
Sept. 30 1905): Dec., 2% (paid in ividens ctfs.). om to Aug. 1913, 
when 1% was paid. Nonesince. On 7% pref., 3 4%, paid semi-annually 
from Feb. 1909 to Feb. 1914. Nonesince. On com., 13%, Mar. 1906. 


Earthquake and 4 gf —For damage done by the earthquake and fire in 
April 1906, see V. 82, p. 930,988. Later in the year the company suffered 
from a strike of eo quherane. See V. 83, p. 493, 563. In March 1907 em- 
ployees again baer on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. 


n 1903, June, 12% 
1906. June, 1.8%; D oe 


Bae. 
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scat -—For your 9 end. June 30: 


and ee Py afta «* 
oe OE $1 121 $1 $176.7 
ea 743 43 i yee - Via Big kas 
3: on ey bowen or 08 sales of coat Before Bek 
sale oad The mp > ters & pase the Scum af of odie ten but 
me since been chang to overhead tecliay. aad tas greater part (94%) 
the is now operated by ag ew 759 a. and 69 w 

FRA CHISES. —In a report by ba me & Se accountan ot was 

“that out of the total original mi of 228. 95 miles, aie 
for 11. 5431 miles only expire prior to f ; all others between that year 


and 1952. 
po OERS —Pres. Jesse W. Lilienthal; V.-P. & Gen. Mer., William 
Phul; Treas., A. M. Dahler: Sec. & Comp . Geo. B. Wilicutt.—V. 105. 

Dp. >. 1523. 1618, 1803. "1899, 2186, 2544; V. 106. D- 191, 1127, 1690, 1902. 


FRESIDIO & FERRIES RAILROAD.—Trolley 
city of San Francisco pure oe hacinn ‘and rolling stock for 
33-000 and is now Cpanphing | ce. the fran expired Dec. 13 
913. Alkdebts were paid a d stockhol oa sauead'e a dividend of of $40 
per share (par $100, of which $55 paid in S ‘iquidatio m.) 


NORTHERN ELECTRIC R 
n accordance with iis ooeiee plan (see (see 

A Eg he A 
‘obable Successor I; ated.—In Oct 





below) the U. 8. District 


ile 


same name was bly 


oat gneremor to this co. Oole 


Default hecctoership—Plan .—Int. due June 1 1914 on the ‘.. 512,000 
40-year 5s of the Northern Elec. Ry. Co. was defaulted and no interest 
has been paid on any of the yensous ames On Oct. 5 1914 — ~ 
Sognien was appointed receiver the Northern Electric Ry. (V. 99 
eee oe —_ — Feb. 19 1915 p fhe Bes was extended to properties Pr 


The tollgetug Bi plan of reorganization, dated Jan. 1 1917 rot amended 
Mar. 31 1917, Lae declared S operstive May a4 1917. See V. 


201}. 

it ohn 8 

Drum, randeriys Stow, I. W. Hellman Jr aM Kiesel. John D 
M ones. James K. Moffitt, M a | land, M Miles les ‘Standish, 

2s Manson, George F 
1 Alaska C Suilding, San n Francisco. Scoonasion ter bona 
nion Trust Co. and Vint Federal Trust Co.. San Francisco. 
nied A Proposed New 


Capitalization 
enematan ot Poa md ness of Present 





not assume any i 
Virst pee. a. (ane d. ¢- , stock, x. 6% non-cumulative (par $100)__.__-_ $1,902 $300 
Second pref. (a ty — 8% % non-cumulative (par $100)_--. 957,800 
tae Se Bo 20 Do-yesr bonds, yf itr. engin. $1000, $500 sad pus 
Dated July 1 Denom. $1,000, $500 and 

1 " inverest payable semi-annually. Totaly $5,500,000, viz.: 
lass “A” bonds, call. at 102, a fixed rom July 1 1917-82, 012,400 
*Class “B" bonds. call. at par, a fixed charge on ta y11919. 951,200 

bo: at par, a fixed charge from July 1 1922_ 


1,268, 
*Class ‘“D” bonds, call. at ar, a fixed charge from July 1 1927_ 1:268:200 
*Prior to dates named B ts) and D bonds will seoaiee interest only to 


earn 
ent number of Class “A” bonds will be sold to provide for pur- 
poses gn yd to the plan. Bondholders and gold noteholders who have 
or shall become parties to the pocrenniants ion agreement shall be deemed 
pe held thereby to have subscribed and od pay for Class ‘‘A’’ bonds 
as required by assessment shown in follo table. 
New 600 Benae”? in Ron 86,84 for Ola Becriies Bory Assessment. 

Per $1,000 284,000 For $6,512,000 For oid Noies. ,000 
or N Overly. Bonds. Notes 
Amount of asiesaments. 8156-4 872 $26 $169, 312 $34. “68—$6. 
“A”’ bonds (for assess. )-$316 $1,669,744 $52 00 $338,624 $69 36 ae 248 

792,600 2435 +06 a6 23 


“B"" bonds 
©” bond 211,379 2 64 
211,37 1 64 
one '939 82 4 62 


“PD” bonds 9 
7 08 7.785 

207 30 1,349" ‘938 138 8 20 26.396 

lan shall be entitled ve in 


’ 
' 
' 
' 
' 
' 
? 
' 
' 
' 
3 
_ 


ee 





qemmon Bok 30% the Srincipal of thelr cialis. 
ns 0 e Di of t c 
so distributed atf"be d as security for the claims of such creditors 

The corporations any individuals now liable upon notes or obligations, 
either as makers, endorsers or guarantors and who become parties to the 
agreement, remain liable thereon. 

All of the eee, tod wlth & stock, except one quaiying Geass S for each director 

cisco under a voting 


will be d h the @ Union Trust Co. of San 
trust So emp t, such trust to continue until all the bonds of the new 
corporation shall be Bh the full fixed interest of 5% per year, but not 
wee than July 11927. See V. 104, p. 1489. 
aware wewaeune Proceedings Against Indorsers.—A majority of the creditors 
to accept $1,000,000, or about 16% of the face amount of 
rg Ba ag involuntary proceedings in bankruptcy were beg ony b me 
creditors’ committee in Sept. 1917 against Leon Sloss, Louis Sloss, W.P 
Hammon, Eugene J. de Sabla Jr. and E. R. Lilienthal, endorsers of 8. - 
000.000 notes. V. 105, P. 1420. For schedules of property, &c., filed by the 
endorsers and terms of settlement offered by them to the creditors, see 
V. 106, p. 2011 
ORGANIZATION. —Chartered Sept. 19 1907 under the laws of Califor- 
nia and succeeded to the Reopersies of the Northero Electric Company (in- 
corp. i in a Pevade) Chico Electric Ry., Shasta Southern Ry., ding & 


and Marysville & Yuba City 8t. Ry. In 1913 acquired the 
pr erties of the jee MR, 0 & Py qemhern R B. perey « cinetrected). aoay ons ion 
ejo orthern Sacramento _ ejo, 

with branch lines to S and Vacaville, a now operated. ’ 


y Send eis capital stock of the follo companies: Sacram: 
Morpsville ene and Colusa one. re) fea ss whe mg Electric Ry. Co.- 
under lease until Oct. 5 1914. — e properties of these companies 

STOCK TR a mito) Date. 
Sommon She 


tan nt 1905 5 ¢ A-O 3, 784 ‘000 Oct 1 1955 
acne Gi (elosed) a f tf {rae a Maccanile , Go. ‘San vren. te ae 
cons 2 900 
mtge $25,000 00's gold__tf\Int. at Mercantt le Tr. Co., me 


Interest. Outstanding. 


Maturity. 


-— «<<< 


aoe es 000 ,000 1911 g M-N 191 B00 May i 1914 
($500 an 000) 55,4 tt Int. at Mercantile Tr. Co., ice Geen. Trus. 
MaryeveCol BrtstM$i.800 Ms 3911 g J-D 750 poo Dec 11 1941 
Pa AHS fei 000) -- gu tf t. at Mercantile Tr. ba an Fran., Trust. 
Becranientot Wa ($1 si Tt tf Moi t Moteantile Tr. G 30,900 00 guly 1 1981 
n 
pteng hl Boe t at Mercantile 0., 


ee a 


te 


owned b ~p* 4 $1. 1500 0,000 pledged for loans exchangeable 
for the Chico ih Elec. Of the Northern Elec. Ry. bonds, $1,030,- 

000 are in hands of the public, $5,226 5.000 are re paetiped for ane and $256,000 
as part security fort the $191,000 notes e & Colusa and 
Secramento & W & and bonds $363.000 yak $315,000, ively, are 
pledged for nd ville Caine Branch bonds are subject to call at 
fo aay on any tat. a date. nine Fund oe 2% of bonds ous begins after five 


ds ar., 3B. No EL , 
Elec. a ramente & W & Sediand ei ponds are yt “» B- 
Sinking Fund.—2% annually on 
bonds out, became J 0 
at 105. ~~ vo yy ea e July't 1918, © ee to call on any int. date 


The © 6%  S-7eee notes are secured in part by $256,000 Northern Elec Ry. 


wh i., by Northern 


EARNINGS. —For year ending Dec. 31 1917, 1,000 
1916, gross, $635,664; net (after taxes) , $32,380, $29, 97; inser Sarl $571, 4a7t: 
derek, $542,000. 


p egeentet: Northern Electric Ry. first track, 133. $1: 


aato and 17.11; Marysville and Colusa branch, 22.3 
Sacram erminal, 6.04; total first track, racks, 
Sotal BIT 41. Octnccss Chien Onis A 8 38-37: : 





ton, Yuba City, Colusa, Meridian and Woodland. Also connects ene 
and Vacaville in’ Solano vet Fob P —— 4 ft. 8 in. Rail 60 & 70-Ib. T 


OFFICE phe As , San 
cisco.—V. 105, p. 1420, 1618; V . 106, p. 500, 715, ett SOUL: "2123. 


PENINSULAR RAILWAY. 

Entire stock, except directors’ shares, is owned by Southern Pacific Co. 

ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 

magmely the Pen RR. Santa Clara Inter-Urban RR. (V. 83, 

p. 380; V . 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (Vv. 76, 
:. 1409; V. 89, p. 104). 

STOCK AND BONDS— Date. 
Stock $12,000,000 ($1 





Interest. Outstandi Maturity. 


EE ane, ta, RNR Ne eee 
San Jose-Los Gatos Inter. Ist) 1903 5 M-N21 "500,000 May 21 1923 
ath e $2,000,000 = ~~ ae at Central Trust Co., San Fran- 
pele — “iniking fund of 2 2% of net 2 oes ll but not less than $10,000 
um, began Jan 
POEARNINGS. —For year = Dec. 31: 
Tz 7 (after Other mage 2 Balance 
gc ai PWS $20.137 $39.525 250.43 
a, EEE Re arnt 178 $00. 137 $39,325 rent ‘oor’ $2. 439 
a sieht sil iid op ivi a oeenadlld 275,234 1,085 34, 349 274,228 238,794 
ROAD. 


tes 63.591 miles of first main track, 9.648 miles second 
track and 7.746 miles of sidings, turnouts, &c.; total, eg 985 miles. Also 
owns 16.27 m. first main track, ‘leased to Sou. Pac. O.. and 1.30 a main 
track operated by San Jose RRs. Serves San Jose aratoga, Los Gatos 
Campbell, Cupertino, le ga tk i. Ma a fw and Palo Alto, all in Santa 
Olara County. Standard ga 70-lb., mostly T rail. 31 electric 
a omen Sectuding 2 caves fo 5 work), 2 trail cars and 1 electric 

OFFICERS —Pres., Paul Shoup, * Anades: Sec. & Aud., H. A. 
Culloden, Los Angeles; Treas., M. Wase, Los Angeles; Gen. Mgr., 
F. E. Chapin, San Jose.—V. 89, P. 104: V. 104, p. 2343. 





SAN FRANCISCO NAPA & CALISTOGA RY. 
Pg tomy, chmyg Sx' $f —Incorp. Nov. 10 1911 in California as nose to 
e San Fran. rv : & ee Valley RR., sold at foreclosure on Oct. 30 

toil mL 93, p- Also acquired the ‘Vallejo Benicia & Napa Valley 

ee Has a itive attie agreement- with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and > io Fran 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 11 , with 7 gee of extension for a further period of 10 9 years. 
Franchise runs to 1952 or later 

In Dec. 1915 the California RR. Comm. issued an order fixing the repro- 
duction cost of the property, less depreciation, at $1 ental 


STOCK AND BONDS— Date. Interest. Outstandi 
a 2 eres 
lst M $1, 000, 000 gold ($100,) 1911 64J-D 572.100 Dec. 1 1936 
1,000) callable at}Int. at Mercantile Tr. Co., Fran., Trus., 
105 & int. on any int dayc* or at oe of E. H. Rollins & Sons, ; oH 
Debentures—unsecured non-| 1911 5% 599,100 Dec. 1 1936 
foreclosable $610,000_-_--- 
* $731,700 of this’ omoust is outstanding ,the remainder being delinquent. 
Bonds.—Remain $400,000 Ist M. nds are reserved for additions and 


extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out beganin 1914. V.93, p. 1535. 

EARNINGS.—For years ending Dec. 31: 

Calendar Year— Gross. Net (aft. tar.) interes. Surplus. 
SE siitgatitihe poan aks iy 390 $96,724 $65,8 $30,895 
Sie thw cuice aes 443 70,101 


67, O8 2, 
ROAD.—Comprises 44. 1 pm of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 


on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front in Vallejo. 
oa CERS.—Pres., Jas. Irvine, San Fran.: Sec. & ge 5 ost . Max- 
» San Fran.; Gen. “Mgr. . OC. E. Brown, Napa. —V. 102. p. 251. 





SAN JOSE, CAL. 
SAN. JOSE RAILROADS.—A trolley road. 
thern Pacific Co. owns entire stock except directors’ shares. 


ORGAN SerION. are in California Dec. 23 1909 as successor to 
San Jose Ry. Co. 1297. Properties of San Jose & Santa Clara 
County RR. Co. capa by San Jose RRs. March 15 1912. 
Maturity. 


STOCK AND ponpe— Date. Interest. ome 
Stock $5,000,000 ($100)--.-. -..-. ------- Gp ae Ae. awécccunee 
lst mtge $1, e~ 1910 5¢J-J 1,373 009 Jan 1 1955 
($1,000) sinking ‘fund___tf\|Int. at Mercantile Trust Co., 8. F., Trustee. 
n Jose & Santa Clara Cof 1906 4% A-O 1,152,000" Abril 1 1046 
aS jem ~~ p $1,500, 000 Int. at Union Trust Co., San Fran., Trustee 
000) gold__..____ 

Bonds.—The San Jose Santa Clara Oo. RR. bonds are subject to call 
at 110andint. Sinking funda of 1% of outstanding bonds began Apr.1 1911. 
M. bonds are subject to following sink.fund provisions, Jan. 1 1915 te 
. incl., $10,000 per year, 1940-44, incl., $20,000 per yr; 1945-49 
$30,000 per’ yr.; 1950-54, $40,600 per yr.; or these bonds may be deli ivered 
to trustee in lieu thereof. 

EARNINGS.—For years enting Dec. 31: 

Gross “ Other Inc. Int.,Rent. 

$309, 383 Pty "017 $210 $141,993 

320,612 56,888 760 1 108,976 

ROAD: —Owns 28.46 niles first track, 11.75 ‘miles 2d track, 2.68 miles 

sidings and turnouts; total, 42.89 miles: serving cities of San Jose and 

ome YY = and countr; adjacent thereto. Standard gauge. 48 electric 
a and 11 wealien | cars. 

mOFBICE RS.—Pres. Herrin; V.-P., Pau Shoup; Sec. & Aud., 
H. A. Culloden; Treas., M. Wade: Gen. Mer. “a E. hapin.—V. 90. 
p. 1297; V. 92, p. 1033; V. iod, p. 560. 


SANTA CRUZ, CAL. 

COAST COUNTIES GAS & ELECTRIC Co. 
ORGANIZATION.—Organized in California on Mar. 20 1912 and has ac- 
quired the t Counties Light & Pow. Co., Big Creek Light & Pow. Co. 
and San Benito Light & Power Co. and Gilra as Works; also the entire 


.&c. Bal.,Def. 








capital stock of the Union Trac. Co. (Santa Cruz). Franchises . munici- 
palities perpetual; county franchises on highways until 1946 to 1959. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Common $2, i aes Se ye eee 
lst pref $ ,006 6% cum... ...- mee. 100,100 See text 
$1,000, a 000,000 See text 
Coast Counties 1. & P ist M 1306 5eF-A 916.000 Aug 1 1946 
g ($1,000) _c*tf} Int. at Mercantile Tr. Co., San Fr., 
Bis 1,00 as ae 1stM$339,000 tf_.- 4% 000 May 1 1947 
Ben Lt&Pow 1stM$150,000 tf__- 6% 146.000 Sept i 1950 
= -—Of the Goast Counties Lt. & Pow. penis, $84, are held in 
ake. fd. Callable 107% and int. on any 1. ay. Annual cum. skg. fd. 
of 1% of bonds out. began ane 301911. V. 95, p68 oe. fd. on Big 
Creek Lt. & P. bonds, $3,600 et ann. began ar 36 1 ,000 in 
d. Sinking fund on == ante a & aa bonds rf 1% os 


an June 30 1915 bonds and $360 


sinking fun 
bonds out. 
Dividends. fi per ann. is es ire on both issues of a stock. 


Gross. Net (aft Taz.). Int., &e. rec’n. ‘plus. 

VEE ictinio mons $391,158 $169,214 $80,594 $24,000 ,619 

| ERE RS 363,979 167,740 80,221 20,000 67,519 

.-—Has e hy ectric and two plants; combined 

ca ity, 3,346 h. P; 75 miles transmission lines and 531 miles distribution 

lines. Gas plants in Santa obese wy eon Hollister and Gilray. 

OFFICERS.—Pres. & Mer., 8S. Waldo Coleman; V.-?., R. M 

Hotaling; . & Treas., L. Ww. Pryor.—V. 95, p. 681: V. 101, p. "614. 


Union Traction Co.—Controlled by the Coast Counties Gas & Elec. Co. 
At a meeting of the bondholders of the Union Traction Co. in Aug. 1915 
a Sonmnenners protective committee was ae 7 inted to investigate the con- 
dition of that corporation. V. 101, p. 616, 846. A majority of the bond- 
holders have signed an agueamenh. without surrender of any foreclosure 


rights, to the Fe} ny that ews to be managed as heretofore and cou- 
pons to be pai 
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BONDs— Date. Interest. .. Maturity.| Bonds.—Secured ledge of the capital stocks, contracts ana other 
Union Trac Co 1st M. $750.-( 1905 5% O51 008 Feb 1 1935 | securities ocho ander CO8.: Pi of the 




















oO -; also by lien on other property co., 
000 ae Bt 000) ok Int. at Union Tr. Co., San Fran. pee incl. impts. to be made ly bp pn Fay my of t issue. 
Niry have a - fund from 1910 to 1915 of 4% of bonds | Sufficient bonds reserved to certain liens in amount 
out.; 1915 to 1920 1% of bonds out., and from 1920 to maturity 2% | are less than the present issue. No bonds to be issued for more than 87 44 % 
of bonds out; said fund to ‘be used to redeem the bonds.. Are subject to pod png gr ager noe unless anneal Bet saraings of the combine’ Irs, 
call at 110 and int. $160,000 bonds are reserved for betterments and | erties are 1 }4 times the interest charge, incl. bonds to be issued. Red. 
extensions. 9,000 have m retired. 103% and int. in whole or part to Nov. 1 1931 and at 105 and int. thereafter. 
BOA -— Operates ei 4 miles ix waek in Santa Cruz and to Capitola. ing 5 900 nD. ca -—System Ae includes 4 electric Boog = Aig eth vm 
eT: Dp -« Dp. > . *. 
yh a ag Fa ad hg 
es 0 wa, 
AVANNAH, GA. , OFFICERS .—Pres., : Rederik 3 Platt: V-P., James A. Linen, Jr.— 
SAVANNAH ELECTRIC CO.—A scolley system. V. 103, p. 2341. 
Oe ee -—Incorporated in Georgia li- TR 
dation of the City & Suburban Ry., the Savennah Thanderbolt & tale of SEATTLE, WASH. 
ome} Ry., Savannah & Isle of H Ry. and the Edison Electric Iluminat- | . PUGET SOUND T ACTION. LIGHT & POWER CO. 
‘Does the entire street railway and the greater part of the electric- | _ORGANIZATION.— “74 Jan. 2 1912 in Maine per plan in V. 94, 
fing and power business of the city. The Savannah Power Co. was \a6 re-incorp. in Mass. on uly 9 $912), and has purchased and consoli- 
incorporated in G yng A 3 1912 (capital stock authorized and issued. the pro ies enw owned by the Seattle Electric Co., Pacific 
1,000,000), and has t a power station —— 14,700 k. w. capacity which Coast Power € 0., ae, Sal Go., Seattle-Tacoma Power Co. and 
° under lease by the Savannah Electric Go. and the latter guaran- —_ County oR “e Lig Light Co. Also owns most of the stock of the 
tees the bonds and notes issued by she Power Co. V. 95, P,i¢ 1040. Fran- Puget 80 und Electric Ry. and all the capital stock of the Pacific Northwest 
chises for both street big id 4 and electric-lighting plant are perpetual. {om -, which in turn owns the capital stock of the Puget Sound Inter- 
Bonds and stock were in July 1902 listed on th~ Soston Stock Exchange. national Ry. & Bk as Co., lessee of Everett Ry., t & Water Co. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. Through its companies does substantially all the street and 
Common $2,500,000 ($100)- $2,500 ,00 006. interurban railway and the commercial electric light and wer business in 
Pref $1,000,000 6% n-c ($100) _... 6 A-O0- 1:000'000 Oct 07.3%, | the Puget Sound district, including the cities of eattle, Tacoma, B 
ist cons mtge $3,500,000 goldf 1902 5¢J-J 3°147.000 Jan 1 1955 | 24m and Everett, Wash. Owns or gentrots hydro-electric power plan 
($1,000 and $500) c*.tf| Int. at American Trust Co... Boston, trustee. | With a — a of 87,500 h. p. and an ultimate developm ent of 
Sav Thun & Isle of H ist M{ 1897 4 Q-J 1,000 000 July 1 1947 | bout . and steam stations with a present ca: ey a “400 fh p- 
& ($1,000)$1 250 000.c*ntf\ Int. Ont Cadteal Trust Co New trustee. Princl pal fr ises expire as follows: In Seattle, railway. 1934; lighting. 
Sav Power Ist M 500,000/ 1912 5 A-O See ton 1 1932 1952. peoune. railway, 1939; power, 1930. In Bell ham, railway, 
g (call at 105 and iat). tf{Commonwealth Trust Go. B taatees | 1941 Gninor as 1934); light and power, an digg - 1041. In Everest. 
Notes payable Nov. 301917_. _._.. __...--. 1.000 _.......... | Tailway, in 1944 and in 1950; lighting, in 1 nterurbans chiefly on 
—The 6% preferred stock is subject to call at 120 at an time.” ag’ tore ey a td = Decision.—See V. 
Bonds.—Of the Savannah Elec. Go. Ist bonds, $1,000,000 are Santas Say 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle | ,, "4 ny Chronicle” of eb. 13 ints, e 657. On Sept. 12 1917 
- of Hope Ry Callable in whole (or in for sinking fund) at 110 and int. the P. 8. Comm. auth. the co. to discontinue t the pale of 25 tickets for $1 
on any interest date. The company binds itself to apply at least $20 in Seattle. 105, p. 1209. The city a but in Nov. 1917 van 
per annum, beginning 1906, toward improvements or extensions. or in the John R. Siitchell in'the Thurston County | ash) ) Superior Court dismissed 
purchase’ of bonds e remainder ed of the Savannah Elec the complaint. 
maay be used for ew construction and equipment. at rate of $1,000 bonds | ys? wuair lant tp Citu;—On, Aug, 10 1018 the city of rests OOO 
Sie 3 SOS the Bay wy: eng of Hope Ry. Proceeds were used to take up the $500,000 Everett Water Co. Ist 5s, 


rin’ kaa ee ee aging fund 8 2%, Per annum began | gue 1921 and $497 000 of the $675.000 Everett Ry., Lt. & Water Co. 1st 
Dividends.—On pref. 1903 to 1907Minel 6% per annum. Nonesines, | M; 58, due April 1 1925. 
EARNINGS.— en the 12 months ending Dec on ne In 1915 the co. applied to the P. S. Comm. for relief from the provisions 


~- of its Seattle franchise com “egy a= ve between tracks and pay 2 
Cal. Year— ater Interest kine its gross revenues to the  clty. pearson by the Tacoma Ry. & 
1917_. 968, 73 Power Co. was dismissed on * et 1917, the P. 8S. Comm. holding that it 
1917 nn ------- $068 003 a} ot Se hs oe 3. 058 | had ‘no power to interfere ai | grant relief. On April 26, 1918 the Wash. 
ROAD .—Operates 59. 15 miles Yai track. In Sept. 1917 received Supreme Court at om oy denied the Tac. Ry. & Co.’s application for 


auth. to extena its line co Port Wentworth. Construction has been begun. | 2, "Tit to compel the Comm. to investigate its financial condition and 
uge, either raise its fares or t other relief n holding that the remedy 
= 17 aa ere Metious nave 13,000 kw. pasa 80 passenger | for the difficulties of the utilities lies in "the legisiature rather than in the 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and | Courts 106, p. 2012 
a ee On Oc ‘10 1917 Manager Bean of the Tacoma Ry. & Power Co. 
pocrz Bi Mant: Trees... feue? p- aeaee joer, ee: 9 "Howard © Stone & | * operate the city of Tacoma’s tide-flat carline at cost. V- 105, p. 1618. 
’ tee voters acoma, Was ea a@ pro e city 
Webster Mgt. Assn.—V. 102, D. 1437, ny. 103, Dp. 140; V. von D. 1593. issu $9,000 090 in ponds fo for es purchase of the propert of the Tacoma 
y ow. Co 





SCR. ANTON, PA. Strike Settlement.—On ‘haw. 13 17 the strike on the os of * company 


ttled to tual satisfacti of and em ter ha 
a SSRANTON & WILKES-BARRE TRACTION CORPORATION.— | Wag, $ettled to mutual satisfaction of company and employ Citration of the 









p= a — was agreed u _ In Nov. 1917 an Loge ee seh _ 
RGANIZATION .—Inco in Virginia in 1913 as a reorganization ( cents an hour was gran © carmen 0} e Puget Soun ec. . 
plan V. 96, p. 1701) of the lok. & Wyom. Valley Rapid Transit Co. (spld and Tacoma R «4 Pow. Co., effective Aug. i Mfoi7 -—V. 105, p. 1999. 
at foreclosure), which company owned all the securities of the Lackawanna Increases in Rates.—V. Forty p. 2 

& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- STOCK AND B BONDS — ate. Interest. Outstanding. — vagy J 
wanna Tunnel Co. the Central Valley RR. and the Wilkes-Barre RR. | Common $25, av 000 ($100). ---- 315 $20,110,400 

These latter five companies were merged into the Lack. & om. Bid Bs S16 DOU MO 6% cum $100) nen WJ 15 14, i 600 oe a ek 5 
RR. Co. (the operesing compan y) with $1,850,000 stock wit 5-yr M p ld bds bds $15, ,000{ 1914 6¢F-A 10 1 
bonds. all va wh “7 is owned y the Scranton & atheggee > 3 Trac. 0 Garp. $510,000 —_ $5,000, $1 000. Int. at Old’ Colony Tone so wa 

an under that company’s refun mtge., subject to $888,000 | _ 9000) -----.-------- 

L. & Ww. V. Rapid Transit coll 4 bonds. The Railroad Co. owns all the Poe one Coast Power ist mtge{ 1910 5 M-S 990,000 Mar 1 1940 


Int. at Harris Tr. & Son" Bk.. Chic., Trustee. 


stock of the Lack. & W Vv s 10,000,000 id 1, 
of the Lac’ yom. Valley Pow. Co. Power franchises perpetual. 3 0 gold - ($ ) a eben A Gan toed ‘New 


Sinking Fund and Redemption Pian.—The plan for a sink. fund ($15,000 c*&r (closed mortgage) - -- 

tw ne. Pate Re ~ as Co. coll gore g tote} 41901 became off i Seattle Elec Co Ist M $5,000- 
7 ni e ech @ 

Nov-8 1917. Vo 100, p 3008. ve | "000 ($1,000) gold... -c*ntf 


8 ie m | aod & ,000,-{ 1907 5g F- 1 1929 
Ocenia $1500, 000. sina a 500, ag, ‘Moturity. “000 “($1,000 ) gold. ee ertt Int at Old Solon Tr. Co., Ooookig 16a 
ae gray Ny «Sy. ental tas tall acs "o-, S8GRREe Paconea>* Seattle Ry Ist M $500,000 g/ 1901 g M- 356,000—Nov 1 1921 

wemwenns oan See tex ee text ($1,000) guar & i___c*tf\Int. at Boston Safe Dep. & Tr. Co., Bos.,Tr. 

L& we v Rap a ‘Co colltrust{ 1901 5% 873 “000 Aug 1 1951 | pug sd Pow Ist Mt $4 1903 5eJ-D 2 920. 000—June 1 1933 

5% gett be is aiiestai c*tf\|Int. at Guaranty Trust Co., N. Y., trustee. gold ($1,000) guar. c*tf Int. at Old Gooey Trust Co., Boston, Trust. 

Refun ding ee (see text) g/ 1913 5 2,096,000. Aug 1951 Seattle verott mtge $5.0 1909 M-S 2,962 ,000—Mar 1 1939 

Colt trust sini fund er A AD Seater § 000 ape 1 184 g ($1,000. &c)_ -cP&rtf\ Int. at Old Colony Trust tym oe wit 1 1925 
$1,000,000 ($1,000) _...c*| Guaranty oo Co., New York, trustee. Everett y, Lt & 1905 Bony uf 4 he 


Stock.— Divs. on pref. 6% per annum until June 30 1917 and 7% there- ao. do 000,000 ono s ($1, 009) ett 
after. ere frome June 30 19t6. Pref. prods is red. at 105 three 
years e ref. and com ve equal voting power. "Bo & Blactric 
Bonds.—Refunding mtge. bonds are callable at 105 and Int-; sinking fund Everett” iy & Wiectrie first 


Int. at Baakers Tr. Co. rustee. 
1909 F-A See text xt Feb 1 1941 
ag FE at American Trust Co , trustee. 
1901 5¢A-O 825 ‘000 April 1 1921 
rustee. 


os taeak te rele coainae banks” Sa patties ce (31,000), (closed) =-tt| No. sinking fund and not wah subject to call. 
ed to retire underlying bonds. The mortgage was autho horlzed Pug Sd El 1st cons 1 $5.500 1903 F-A 6,.000—Feb 1 1932 

Frigg Ossin noms pe ooeatoet cesta goon a; hg | Ho gold) go) coi ab a Old Colony Trae. Bast, rune 

000 stock and $5,000 ist Me 5s, due 1951, of the Lack. & Wyom. Valley | 2° cons & ref 2» oe or See text 5 ----- 525 


$ 
Tacoma Ry & P ist M gold{ 1899 5gA-O 1,236 ‘000—April 11929 
RR. Co. Wie. . a fo cedhpnartnr indenture, dated Nov. 1 1917, a sinking 
fu ‘und of $15,000 per annum which began May 1918 was created and the Gi 009} Ss}. 500,000 not re-{ Interest at Old Colony Trust Co., Boston, 


deemable --...-..-~.- ntf\| Trustee. . 
nds were made subject to call at 105 and int. $15,000 in sinking fund. ” text 27 
V. 105, p. 2094. As of May 1 1918 all but $25,000 of the bonds had been Pacific Track 1 lina 000; ms ola Soloay tr."Go. ben Teena, 
stam by the trustee with the callable feature sinking fund a etoa at 100 Whatcom Co Ry & Lt Ist M{ 1905 gM-N_ $1,407 000 yg 1 1935 
V. 105, p. 2455. The coll. trust 6s of 1914 are red. at any int. od at 100 $2,500,000 gold ($1.000)tf\ Int. at ola “Col. Trust Co., Boston, Trustee. 
and accrued int. Sinking fund (cumulative) of 1% of Sutetanding bonds | notes Mae SOTO? ccucca  tinekow $ BOK. DBE cccne dus 
annually from March 1 .916 to March 1 1933. These bonds are rig to by Brook reas % addition to the amounts of com. and pref. stock reported 
the same —_ as the first and refunding mortgage. V. 98, 1246. oumatamins above, there are non-interest-bearing receipts for $17,600 
Dt 5: was paid on preferred stock from July 1913 to an incl. com. stock exchangeable at par for stock certificates, Pref. stock is re- 
April 1917. on uly 1917 began paying 7%. deemable at 125. $1.464.20) common stock is owned by Public Service 
EARNINGS —-Fiscal year ending June 30: Inv. Co. Both classes of stock are non-taxable in Massachusetts. 
Fiscal "6 erating Other Inc. Exp. & = Bond Preferred Balance, Bonds.—Kemaining 5-yr. guia vouus of ivi4 are reserved for additions 
Year— neome. (Hold. Co.). Tazes. Interest. tos. Surplus. | we., at 75% of cost. Subject to eall as a whole, but not in art. at par and 
ISIE AG <n---- "0B TAS ety SaSuF $218,000, 842500 Saag | acid fae dite Cou row amt Son Sit gh a 
ROAD .—Lackawanna & Wyom. vai’? ie operates 22. 75 miles of first celed. . all or in part at 105 and int. on any int. p dong See V. 90 


1102. 
track, 20.74 miles of second track and 8.61 miles of yard track and sidings. | ?- Seattle Elect nes oO 
Double track, laid with 90-lb. rail. Standard steam construction, private $1,192, ae ebay ig 4 tag om pe tet oh ee ont 11s: 
vient of War. “a A staniesd-qaage tgamel. abous | Pi ae — Fi aie on callable ase whole or _ part for sk. fund os any int. date at 110 and int. 
‘fhe consol. and ref. . bonds can be ca nh amounts not less 
4 motor express roving yoke yt pen Bb nny» TS A $500,000, and in smaller amounts for sinking fund purposes at 105 and int. 





on any interest d y. Sinking fund of 1% o annum started Oct. 1 1909; 

a. ~~ A passenger business is exchanged with all railroads entering the $669, of the OE were held by trustee fo rs.f. Jan. 1 1918. $1.3 344.- 

OFFICERS —Pres., Wm. O. Sproul; Chairman Exec. Comm... Frank R. oe On p18, ‘081,000 reserved to retire underiying ments. (Voie 

pont, vse niet ppincott sees ES. eras Sean, 2 W. Potts.— »_Seatite ity. bonds have a sk. fa. of 1% of bonds certified; $32,000 have 

. 98, Dp. tise. "1246, 539; V. 101, D. 1190; V. 105, p. 910, 1309, 2094. celed and $112, 000 are held in sk.fd. not canceled. onds can be 

part for sk. fd. at d int. on any int. 

KEYSTONE UTILITIES CO. —* holding company Caled a ae whole (oF in Co-—Mortgage is cl ceed, “Both prin. and Sar 5 well 

ORGANIZATION .—Incorp. Del. Nov. 24 1916. Controls bg as sink. fd. payments, are guar. by the § Seattle Electric Co. Can be ex- 

yt Light, Heat & P ower Co. “qlanover 5 ener ysown — E708 changed for Seattle Electric Sonsol. an 5% bonds, par for par. A sink- 
see this co.), ys u Traoc- 

tion Co. (see this co.), Susquehanna County Light & ‘Wewer Oe. ing fund of 1% per annum of onied eutstan fag commenced Mar. 1 1906; 


These companies do the pabbourte light, pew er and pers street railway busi- b= sf re Oe ay oH) (eo0t) 0 and interest = Me ~ » dang — 
ness in Hanover, Gettysburg, DuBois, Montrose, Susquehanna, New Mil- Seattle-Everett bonds are a diress o ligation of the Beuttle Bios. Co., but 
ford spe Ean quemeeaiiies in Form. Adams, Susquehanas and Clearfield Pacific Northwest Traction Co. has "agrend to pa y prs int. and sinking 
counties, e es are operated ted Servi o 

seoke & 'y Co. 8 D a in Dec. 1916 offered the unsold portion of the fund paymeuss on these bonds, and has mortgaged its ‘entire property as 


1,225,000 Ist & consol. 58 at 9134 and Int., with 50% allotment of stock. ($300, Zin) Of stock ofthe Puget Sound internat eee 9 ge sotze “aes 
“ee Tale wc eld. teetd. Guababiiek< “ieieeee mortage ‘p closed. "A staking fund of 1% on smount of bonds out began 
ate. est. - nding. ° age c ‘und o on amoun .e) nas ou an 

Stock $5,000,000 ($50) Rey ie OH Mian, SE Meh O5 D, cima oimcis mine Mar. 1 1914. $138,000 not incl. in amount repor ted outstanding is held in 





lst & me msol M $7,500,000 ¢} 1916 5gF-A 1;225.000 Nov 1 1941 | sink. fund uncanceled. Bonds are callable asa as a whole or in part for s. f. 
($200, $500 and $},000)_c*/Interest at Scranton "Trust Co., trustee. at 105 and int. See V. 88, p. 1062; V. 92, p. 1244, 
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{[Vou. 106. 











Lt. & Water Co.—Of the $2.000.000 M.. $825,000 are re- 
to retire prior liens. $675,000 were issued but $504,000 were 
in_ 1916 through oalencs of a from sale of water plant to 
Everett for refundin 


is reserved for ior 7 i Samed by Pu Sound i 
mational Ry. & Power $480.0 000 ioe eee acific N Northwest Traction Co., 
a whole (or in part for sk. fd.) at par Lt int. on “on any ine. day. Sink. fd. of 
1% per annum of bonds out an May 1 1914. 88, p. 1061. 

Puget Sound Electric Ry.—Of the 1st consol. M.. $1,236,000 are reserved to 


retire a like amount of Tacoma Ry. & Power Co. bonds and 3668, 
canceled. Callable as a whole on any interest date at 110 and 
int. A sinking we pune of 1% of bonds certified, plus 5% per ann. on bond 
purch. for sk. fd., began Jan. 1 1907. Sufficient of consol. and ref. bond 
are reserved for underlying bonds, the remainder is issuable at 80% of 
cast for additions and improvements 
Tacoma Railway & Power Co.—$264, (000 are held by Puget Sound 
Electric Co. Are not subject to call. 
poy Traction Co.—$500,000 were issued to retire a like amount of old 
bonds; entire $500, 600 now in treas bonds reserved 
for future additions and improvements, hoe i restrictions. Subject a call 
at 105 and int. at any time. Sk. fd. of 1% of gents outstan Bf besao 
Jan.11914. Bonds are guar. p. & 1. & sink. fund by Puget Sd. E 
Whatcom County Ry. & Light Co.—Callable as a whole on F pes hit. date 
atl05andint. Sk.fd.of 1% pe ann. of bonds outstanding, if 
menced Nov. 1 1906; on Nov. 1 1911 ape ga - tory . $357.0 000 bonds 
have been canceled, of which $11 ,000 by sk. f aregage Te 
Dividends.-—On pref..,} quar. from Organization to < gio. 
July 1915 paid ony. 4 Jan. 
i3t 18 div. passed ( wy On com., first , 0%, Spal April 
1912’ July, 1%; Oct., 1% passed (9 In 1914, Jan., 1% ril, oi. 
uly, 1%. October divid: - 99, p. 895}, and none paid sin 
EARNINGS ee year en “conga 
. Taz. 4 , Re Sink. Funds. Surplus. 
,843 $1,979 1 ity 126 $1,249,655 
8/107.371 2.986.376 1/860;376 352,606 773,394 
PROPERTY .—Power stations nave 90 930 k. w. capacity. Also pur- 
chases power (Bellingham Division) from Western Canada Power Co. 
street and interurban railways, a .6 miles equivaient singletrack. Gauge 
electric, standard; cable, 3 ft. 6 in. and 3 ft. Passenger cars, 577 motor, 
ss trail and 45 cable grip; 374 freight, mail and miscellaneous: 12 locomo- 
ves. 
OFFICERS. —Chairman of Board, Frederick 8S. Pratt; “.. a. We 
; V.-P., W. H. McGrath; Clerk, William ¥, “Crawford; Sec , James 
B. Howe, we, Seattle: Yuen enry 'B. Sawyer en. Mers., Stone & Webster 
ae »: P 499. oe. 1209, 1420, 1999 2095, 2185; V. 106, D- 
190, 397, 930, ‘oat. 1462, 2011 


SEATTLE & RAINIER VALLEY RY. 

Se tne 120K incor. in oe on June 8 1916 as successor to the 
Seattle Renton & Southern Ry., ich was bid in at foreclosure sale on 
tar 12 1916 by Attorney John o. Higgins representing the bondholders 





were $825,000 ist, seas and common claimants under the 
reorganization. 2.2 2078. 
es Apr. 1917 cooked a ooe ement with city over franchise difficulties 

Se nee Meee 9 racemeens of $41,700 against city because of changes 
2% Now on O17 applied t to the City Council fi ission bolish th 

n Nov ap e y Coun or permission to a e 
4-cent fare and to haree 2 2 cents for transfers to other lin 

Has $250,000 com. stock and $110.9 500 cE. stock Si $100) auth. and 
qubrtanding. Also has outstanding $3 6% it bonds, $577 .500 
o%, Ser bonds and $400 "ioe 

ARNINGS —For year ate ad Jec. 31 1917, ono $307,290; net, 
$89,589. In 1916, gross, $306,438; net, $95,855. 

ROAD .—24.863 miles of track, from Seattle via Columbia City and 
Dunlap to Renton. Rails, 60, 70 and 75-lb. T. Standard gauge. 34 
Passenger cars, 19 freight cars and 1 locomotive. 

OFFICERS.—Pres., Marshall E. Sampsell Chicago; V-P., 
Fan pier - an Brown; Treas., Edgar W. Peck; Sec., 

Pp. 234 


E. M. Mills; 
M. Murphy.— 





SELMA, ALA. 
SELMA TRACTION COMPANY. 


ORGANIZATION .—Organized in Mar. 1918 to take over and operate 
the pro ego of the Selma Street & Suburban Ry., sold at foreclosure 
March 

STOCK AND wr al — Date. 
Common $10,000 ($100)___.. __-- 
First mtge $50,000 (St 000) a 

gold Gerould and C. ‘A ers, trus 


LIRR P RR AS r\D. 
1918 5 ¢ M-S 15 re ‘Mar rer 1938 
NP Spe ae 0 OBIE eer r\D. L. Gerould and C. B. Ayers, trustees. 
: ae —Have no ree tay fund provision and are not subject to call. 
® ROAD.—Operates a little over 8 miles of track in and around Selma, 
laid with 40, and 116-lb. T rail. Standard gauge. 
OFFICERS.—Pres. & Gen. Mar., J . Woodard; Sec.-Treas., Hugh 
Mallory.—V. 106, p. 1462. 


SHAMOKIN, PA. 


Interest. Gutsign ting. Maturity. 


5 ¢M-8S15 $50. 000 Mar 14 6 1945 





SHAMOKIN & BT. CARMEL TRANSIT CO. 
OHOANIZA —Is a consolidation in July 1906 of the foam & 
Mt. Carmel Se By. and the Ashland & Centralia Electric Ry. - 83, 


P- 
Fare Increase.—In Dec. 1917 the Penna. P. 8S. Comm. auth. an increase 
in fare between Spemckin, Kulpmont, Mt. A, Centralia and Ashland 


from 5 to 6 cen 
BTOOK ANI D BONDS— Date. 





Interest. Outstanding. aturity. 

. Common $700,000_-....__- ae | eames pa $520 256 Bee: cds iatalen 

Pref 100 6% non-oum PERE a Oi Pa Met SE eadiancadnee 
New mortgage $600 Le eslcince {p 1906 415,000 1936 

su Oe. erie nt SE. Be we 


EARNINGS.—For year ending Dec. 31 1917, gross, $197,961; net, after 
taxes, $55,959. 


ROAD.—Operates 19.8 miles of track between Ashland and Centralia, 


OFFICERS.—Pres., E. W. Samuel, Mt. Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, "Pa; -; Treas., Wm. Keefer Hs -» Mt. Carmel; Supt., 
A. Howard Thomas, Shamokin.—V. 94, Pp. 1628; V. 105, p. 2457. 


i ee 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 


ORGANIZATION. —Incorporated in Oklahoma on Feb. 13 1906. 
Franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Matu 4 
Stock $500, TREES cS a ‘006 Peery ande 
First mortgage wannpentane< | PS ae guiltable 300,000 1926 

Bons. BS aaa aie Int. at Bautted table Trust Co., N. Y., 

7 an be called in 1916 at 10. sinking fund. 
AR 


uiNGe. —For 12 mos. ending Dec. fk ya Eros, $51,645; net, 


$0,414. In 1916, gross. $49,918; net, after taxes, $1, 
ROAD.—O tes 12 wotins of track in Shawnee and between Shawnee and 
‘ecumseh. tandard ¢g: 60 and 70-lb. T rail. 

Mr bh Dice +, Louis K. Hyde; Sec., W. M. Cutlip; 


SHEBOYGAN, WIS. 
EASTERN WISCONSIN ELECTRIC CO, 





ORGANIZATION ae os, igs Feb. 21 1917 to sane over the ero ies 
of the Sheboygan Electric he Eastern Wisconsin 1 ae 
the Wisconsin Electric Rickie Bee Ry.”’ Section for 2 19 ”. 
and operates the electric- wer and street railway systems oho 

gan and Fond du Lac, ‘ond du Lac, street way in Oshkosh, 


and E 
Oshkosh 


about 70 miles of Gsshen lines connecting Sh 
Pee orpak 1G ies Of ineeecrban Vase connecting Shot eboygan 








Omro. Power is also sold in P mae oo | 
Falls. Franchises. indeterminate permits as pro 
by Wisc. P. U. Law, and is thus protected from competition. 

Fare Increases. —In A 1918 was auth. by the Wisconsin RR. Comm. 
to eliminate all fares of less than 5 cents. 
Rate Increase.—Was auth. by the Wisc. RR. Comm. to niake a surc 
of % cent per k. w. h. on all lighting and power business, effective May 1 ’ 


outh, Elkhart Lake and Sheboy; 


STOCK AND BONDS— Date. Interest. Outstandi pre Rg 
Common stock, $2,000,000... .... -.---... PR I 
viet ees, 77s $5,000,000... __._ Q-M 1 .445, ‘000 Mar’‘18,1 
lst & ref 20,000,000 * & 1917 5¢M-S 1.396.500 Mar 1 i94 

Fa IO” 0: wcaaine Interest sages in Milwaukee or N. Y. 
Fond Py te ae 8t Ry & L mtge| 1899 5 133.5 500 July 1 1924 
$250,000 ($500) g-r&c*ntf} Int. at hg Exch. Milwaukee. 

ast Wisc Ry & Lt t Ist Mg 1903 5 A-O 1,182,000 Oct 1 1923 

8 Pee fjInt. at Sav. _ od , Trustee. 
She 1 aia itinS 1916 5¢J-J 580.500 Tuly 1 1946 

ge ( $2.000 & $500)_--..c*tf\ Interest am in Milwaukee or N. Y. 
Sheb Ry & Electric__........ -.--. 


ao ar S.—$2,997 500 ast. Wiss. lec. 5 Go. 18t & rot Ms 
reserved pe reve b rior liens. ae bonds 

the actual cost o' Sefiabie at 10 additions and improvements under conservat Be 

nqseesetese WS + pa yt 2 OOS one 8. Se. 

16% sues on laal, 2%, This cn Tadd, 00 be need tan notin af banda oe 

r exts. and addns. which no additional ne may be issued. 

Toaten Wisconsin Trust Co., Milwaukee. V. 104, p. 1145. 

Wisc. Ry. & Lt. Co. Ist 5s are red. on any int. date at 103 

on 6 months’ notice. The Sheboygan Elec. ref. & impt. 5s are 

callable at AGS and is on July 1 1921 or any int. date thereafter. Sinking 

mmssendins in 5 20 to 1930; 14% EOBI bo 1960: 


bonds o 
2% 104 mn 194k Bo 1046; to to be used f or retirement of bonds or for exts. and 





Trust Co., 
Eland aoe mee on ig tae eo 5 
EARNINGS. ae 
months Jan 
1317. 


Gross earnings__.-.$958,633 
Net.aft.tax.2main. 411. al 
PROPER ar .—Gas p 

a 


En gongs 
e begun in June 1917. 
red statement. of consolidated companies for 12 


1916. 
346,487 
t and 42 





rom Oshk ane 

on on peavate t of way. Additional § 5,000 k.w. steam turbine unit is to be 
and -tension transmission lines will be built immediately. 

Also h ae ¢ power sites on the Wisconsin and Wolf Rivers capable 

of ubeated development of over 20, ae 9 h.p. A new gas plant at Fond du 

000-cu. a holder is to be placed in operation between 


Rey 
_—Pres., Joseph H. Brewer; V.-P., R. H. Smith; Treas., 
. Ripley; Sec., Blaine Gavett. Under management of Kelsey. 
wae Grand Rapids, Mich.—V. 104, p. 1145; V. 106, p. 924, 1688, 





eee AILWAYS.CO.0 =! LA. 
T RAILWAY 

st RE NILA TIO uccessor of the Shreveport Traction Co., the fran- 

oun and P Rattcays of * if which company were purchased in July 1914 b - 


Shreveport Ra Shreveport Trac. Co., in turn, os 

a De col Shrev City RR., chartered in 1870, a 
the He he "Park Trac. . and the Shreveport City Suburban 

Boer oe and operates entire street railway system in city of Shreveport. 

Franchises.—In 1912 all franchises of the company were e. ed until 
1954. All franchises are free from burdensome restrictions. 

STOCK AND BONDS— Date. Interest. enn Maturity. 
Stocks $2.000,000....-.--<020- eee 230 senenee-~ $1,000,000 ........-- 
lst M ser gold bds $3,000, sell 1914 52 Bape text 

(‘$s Int. at Hibernia Bk. & Tr. Co., N. O.. trust. 


& $s} 000) c*tf ‘ 
ed. 103 and int. on or after July 1 1918. The $800,000 
Iments as Filewe (par value $1, pau: 





except $50, bonds $20, of $100 bonds due in 1944 
$10. 1918 and 1919; Re 1920 and 1921; $20,000 1922 to 1927; 
$25,000 1928 to ; $30,000 1933 to 1937; $25, 000 1938 to 1942; “320. 006 
943; $210,000 1 ‘ he remnainins #3. 260,000 will — due © annually as 
follows ( (par $1,000 45.000 1 00,000 o Ff mes ds and $80,000 of $100 
bonds due in eta, 93, to 193 $15. 000 1938 to 1942; $20,000 


1943, and $2,040 ese remaining $2,200,000 bonds may be 
certified and ee AR ene to ae for improvenients eutensiane. addi- 
tions, &c., under certain seencyene V.99.pD 


REPORT.—For year endin 11916 gross, 3290, 829; net, $92,785; 
interest $45. 432; ——- $41 353 In 1915 gro $243,151. 
ROAD, & tes about 31 miles of reek: 60, 70 and 80-Ib. rail. 


19 single truck and 19 double 


Owns and ao yoo own wer plant. 
' and . car.—V. 99, p. 50, 199. 


truck passenger cars; 4 work cars 1 misc 


SIOUX CITY, IOWA. 

SIOUX CITY. GerVice co. 

ORGANIZAT &C.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 tail capital ata $250.000 to 2, 000,000, in order to 
acquire stock of Sioux City Traction Co. V.88,p. fa5" Franchises of the 
Sous City St. Ry. (succeeded by Sioux City Traction) run for 50 years from 
1889; a al franchises run for 25 years from 1908. hese latter are on the 
terms of 5-cent fares with ers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates all street railway lines In Sioux City, and sells electricity and 
steam heat for comm purposes. 


STOCK AND BONDS— Date. 
Stock $2,000,000 ($100) .-...- A yee Seeee 
First ref mige $5,000,000 i910 5J-J 1,376, Jan 1 1928 

($1,000) , Frac laid shica conten ol c*tt Illinois Tenet fe Sew. Bank, Chicago, trustee. 
— Cit lst M $750 1899 750.000 daly 1 1919 

» Ea ae c* Int. dy Bk. } EEA, Oho or N.Y.. 
$750 ,000 ist & ref. bonds are reserved for Prior lw $2,759 000 
are for ehaitions and improvements at 75% of cost, and $11 have been 
retired. Red. at 105 and int. on any int. date after eis Sinking fund 
pegan in 1913, which by 1928 will aggregate $1,200,000. Interest payable 
in New York and Chicago. V. 90, p. 1555 

EARNINGS.—For 12 mos. ending Ma y 31 1917, . $927,280; net, 
$314,341; int., taxes, &e. » $149,955; s ay $164,386. In 1915-16, gross, 
$852,838: net, $320,050; int., taxes, &c., $150,389; surplus, $169,661. 

ROAD D.—Operates over 51 miles of track (of which 7 miles on private 








Interest. © Outstandi Maturity 


right of way). 60 and 80-1lb. rails. 9 cars. 
Ores S.—Pres., Robt. J. Denyeta V.-P., A. Chetham; Sec. « 
Treas., J. H. Ricker; Gen. Mar., L. Kirk.—V. B50. p. 610. 








SOUTH BEND, IND. 
nog ftICAGO SOUTH BEND & NORTHERN INDIANA RY.—Trolley 


ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan Ow Electric Co. 
and the Michigan City Traction Co. Franch petual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan “eA in Richart expires in 
1957. on ppereces 2 all local electric lines in above cities and the interurban 


line 
soon AND BONDS— Date.. Interest. Caden Maturity. 
Common $5,000 009 i Aa XE GR ERE 


“<<< * ,000 


New first 0/1907 5¢J-J3 2,489,000 _Jan 1 1937 
gold ($1,000)_....____. tf Int. at Content Co., N. Y., trustee 
Nor Ind Ry gold 61 : 11908 vo 5g is re 588 000 Jan 11936 

000 ,000 000) ..- t. at e. & Trus o., New York. 
In va é igo —sa" 000.000” Jan 1 1930 
ol fone at 8 C 


La, peste & sci Ci Te 
iy toe Savings Bank, 





Ikhart 
and 


irst m Interest at First Trust & 
ciaking fend ecth oy coh otl Oeics tl 














Mar, 1918. | ELECTRIC RAILWAYS 23 
Bonds.—On the Indiana Ry. Ist 5s a sinking fund of $10,000 per annum Pref. rights became cumulative after  ! ll. After paid 
jon gga aw 1 1905: bonds to be bought in o ae Are A gobiers 4 common stock, the _ goat aH x 5% pold on 
call. Northern Indiana Ist consols are subject to call. See V 
On the La Porte & Mic n City Traction Co. bor ng sinking f Ro Pst tx 1% 
annum of bonds out is operative from 1910 to 1914; from eis to ma- 
ity, 2% per annum. Of the new first mo bonds, $491,000 are in 
eeeewrs Se Z200.EEP S00 DEEVER: NO ONG SEE liens, and $118,500 for 
e nae tae FY; 24dM.5% ~~ due A 1 1924, were called for pay- 
ment on Feb. 1 1917 at 105 and interest. _ . 
ZARNINGS.—For years ending Se aig 
‘ear— Gross Net Tazes. Interest. Surp. or 
|) y PER $791,956 - 361 "305 ™ 334. 722 $237 439 def.$41, De: 
WAG. cadknnee 863, 347,020 34,246 12 sur. 89,812 
RO —Operates 119 miles of enak in So 


uth h, Mishawaka, Klk- 
. Goshen, La Porte, —— City and interurban lines between those 
ints. Gauge, 4 ft. 8% in.; 70 to 100-Ib. T rail. Owns 109 cars and 
1 sub-stations. 

M. 


OFFICERS.—Pres., Charles F. Dieterich, New York; Ist V.-P., C. 


Murdock, Lafayette: V.-P. & Gen Mer., T. F. Grover; Treas., A. E. 
Dieterich: oa a Pee ock; Gen. Aud., G. V. Carrier; Purchasing 
Agent, R. E. Cornwell. 


SOUTHERN MICHIGAN RAILWAY.—A trolley road. 

Is controlled by same interests as Chic. South Bend. & Northern Indiana. 

Se gg nen ay gg we -— Organized on gee .. 1906 asa Hy goo of the 
—_ — 2 bm pl Michigan Ry d the Niles & Ry 

MS a = og oxpings in 1935: "in ‘Berrien Springs Ry 1935: in Niles 
in W032 1938 co 1936; South Bend, perpetual. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
ee ed 2 2 SECRETS T DE tictecmene 
First consol mtge $1,980,000/_1906 5g 200980 sie" 1091 

gold ($1,000)_..______- tf\Int. at U. S. Mtge. oT 5 
South Bend & Sou Michigan/ 1902 6 50,000 weet tyl82 

first mtge $750,000 goldiInterest at H Harris Trust -& Se Bank, 

($1. ,000 guar p & i)___c*tf , trustee. 


ds.—Of Fag St ‘980,000 consols, $750 0.000 are reserved for sla liens 


and $750,000 for betterments and These bonds are subject to 


call on any int. date at 105. The follo me ane unts are payable annually 
into es si nae fund from March 1 1909 to Feb. 28 ae ua of bonds out- 
stand from March 1 1915 to Feb. 28 1925,1 ds out; and from 
homey 1925 to Feb. 28 ae 2% of bonds out. he of bor Bend & So. Mich. 


bonds are not subj. to call. CD aad pony 
thess bonds, fone ee GE yy il See V 
EARNINGS. —For 12 months en UelT, gross, $234,299; 
$105,247. In 1916, gross, $233,437; net, $106. 948. In 1915, gross, 

$20 08. 140; net, $95,522. 

D.—Operates a line from “— pend to St. Joseph. rool track, 
35 yo Standard gauge; 70-lb. rail. Has 12 motor cars. baggage 
and express cars and 4 sub-stations. "Gentral Electric and Weetine ouse 


ann. is payable into a sinki ‘und on 
AE v.82. p. 1158, and V. 84. _ 493. 


wr Purchases paaes pemret 
ERS ee has. Dieterich, New York: V.-P., Chas. M. 
ock; Treas., Tat ectch a "G York; Sec., S. T. Murdock; V.-P. 
d Gen. Mer Grover; Aud. . V.’ Carrier: Purchasing Agent, 


Se Gorawell. pan Ss $3. p. 493. 


SPARTANBURG, &. C. 
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Mass. June 21 1912 as a consolida- 
tion of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power 
Co. Does the entire electric light and power, gas and street ry. business in 
cere and the entire electric light and wer business in Gaffney, 
owpens, oodruff, Blacksburg, Pacolet, Cl m and Converse, S. O.; 
tes an interurban line to Glendale and Clifton, a distance of about 
es. Has the right of eminent domain (confirmed by the State Su- 
preme Court). Franchises contain, it is stated, no objectionable restric- 
ions and run beyond May 1 1937 or are unlimited as to time. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
aa que 700,000 Apr’18, 14 


Q-J - Ay 1 
m sinking fund 5¢ M-N 3,497 ,000 A 
,000,000 gold______ c*tf New York eTrust Co., New York. 
—Preferred stock is preferred as to assets and divs. Red. by — 
time at 115 and accrued dividends. Tax-exempt in Massachuse 
Bonds.—Additional bonds PJ be issued only for the ecquigition of 
property, extensions, &c., under conservative pestaietiann. Of the amount 
Reported outstanding $155,000 is held in the treasury. Int. payable in 
ew York and London. Denom. $1,000 (£205 9s. sd. 2): Sinking fund of 
1% of bonds outstanding, to retire bonds or for extensions and —. 
Nov. 1 1915. * at 105 and int. on any int. date. V. 86. p- 136. 
ividends.—Dividends at the rate of 6% per annum on the pref. stock 
are being paid regularly. 
EARNINGS.—For 12 months ending Dec. 31: 
Ci Net (after Bond, &c. 





al. Gross ‘ wig Dios. Fe wes 
Year— Earnings. Tazes). Interest. (6%). ‘urplus 

pw Sg $523,613 $192,579 $172, 632 $22. 000 det’ $2: 053 
| Rie +983 178,705 53,006 ,000 o 


PROPERTY.—Owns and operases 21 miles of city po interurban street 
railway; standard gauge. 65 and 70-lb. T rail. 21 cars. Hydro-electric 
plant has generating capacity of 12,000 h. | es Improvements now being 
vede ag inqente capacity about 14% uxiliary steam power “ag 
4,500 h as plant has a capacity of 350, 000 cubic feet dail 
OFFIC Pers. — P. G. ounler -P. & Gen gr., F. H. 
Knox, Spartanburg; Sec. & Treas., F. * J hf 'N. Y. -v 106, p. 1124. 


SPOKANE, WASH. 
FPOKANE & INLAND EMPIRE RAILROAD co 
n Dec. 1909 Great N ern Ry. acquired control. v. 89, 1598. 
ORGANIZATION. —Ince soled in Wash m Jan. 15 ‘1b06. and isa 
consolidation of the Coeur d’Alene & Spokane the Spokane ‘Traction 
kane Terminal Co. and the ipekane’ & Inland Ry. N. 
effered the bonds for sale. 


w 
oo and E. H. Rollins & Sons 
d power franchise in Spokane. 
Transports all kinds of heavy and fet freight traffic, as well as passengers, 
one exchanges freight with steam roads. 
ssible lease of lines in Spokane to or consolidation with the Wash- 
Mei. OP eter Power Co., see that company below. 

Fares.—In Jan. 1918 "filed with the Wash. P. S. Comm. a new fare 
schedule, effective Feb. 1 1918, increasing the rate for school tickets to 
4 cents each and discontinuing the sale of 11 tickets for 50 cents and 110 
tickets for 5 dollars. V. 106, p. 500. 

STOCK AND BONDS— Date. 
Common $10,000,000 {S100 
Preferred rights $10 3 

ust and re , 5% (see text) A ee Q-J 





Interest. Outstanding. Maturity. 
$10,000,000 


6,409,100 Oct20'07,1% 
age{ 1906 S@M-N _ 3.688.000 May 1 1926 
GI. 1 <i Int. at First Trust & Sav., Chicago, trustee, 
Te ee *tf\| or at awet National Bank, New York. 
pokane hy lst M $1, 000,- 1905 g J-J 108,000 See text 
000 #0) d ($1 900). -c&ertt i. at Tite Guar. & Trust Co., N. Y., trus. 
aA & 8S ist M $ ,000 g g J-J 442,000 Jan. 1 1929 
ey $500 & $1,000) - cett + at Title Guar. & Tr. Co., N. Y., trustee 
Spokane Terminal ist mtge/ 1905 g F-. 201,000 See’ text 
B00 gold ($500 ons Interest ts First Trust & Sav. Bank, Chi- 


cago. trustee, or at First Nat. Bank. , Bost. 
Bonde. ) OF the $15,000,000 first refunding 89, 
served to retire $751, 000 bonds of the subsidiary companies and 
for 75% of cost of permanent extensions and additions, but only when the 
net corsines for the seceding 12 months have been at least twice the annua! 
tnterest charge on “Mi bonds outs and to be issued. Are subject to 
call from May 1 1911 to Nov. 1 1915 at Sine te’ and int.; thereafter at 105 and 
Win So'tshe Sisoe chou 1916 to Iga and 8p trom Todt to 195. See 
911 to 1915. 1 yay oe. 
i. He a Y-  P: 2}. $348,000 have been retired. he 8 
ESN Dae On. be ds are ne $10.00 000 annual! yA guy ve “- 191 
Sis0 000 annually July 491s to 3°: 4% at 105 and 


TOS ond int.; int.; soaaigion 
$700,000 on July 1 1925 at par and int. pe re subject to call as an 
wey a 105 and int. on 60 days’ tice V ‘ 841. The Spokane 
Co. bonds mature $12,500 on ed ‘bonds eae 910 to 1929 incl. and 

50 000 on Aug. 1 1930. he unissued 


Slee bo call at 106 and int. po ds a 
. fd. of 5% of net earnings is provided. Bonds are subj. to callat 105&int. 





5 ER ee Pe te eer with the 
$T5 per shate' ae > 20 ¥0tO a redeemed at at any time at 


Jan. 20 1906 
- None since. 


can be 
vidends.—First Siviasad on 3 we See Te 
and TM % was paid April, 1K % Oy and 1% 
REPORT -—For year as Dec 


Year ending Stee Vafter nterest, Balance, 
Dec. A Tazes). Income. Cc. Depicts. 
POE Gao épinnGw ack icdd $1,324,481 $34,267 $4,668 $500,937 $462,002 
RU ei widens ccm ack 1,370,348 109,162 4,616 473,731 359 ‘953 
KKOAD.—Operates 292.359 miles of track (single, doubie, sidings ‘and 
spurs), includ lines in Spokane and to Coeur d’Alene and ia. en Lake 
on the east; to Colfax, P. ge a on age m and Moscow, I o, on the 
south; and an extension from Greenacres on Coeur d’Al Division to 
Liberty Lake. Outside ¢ of Spokane the road is in accordance with es 
steam railroad Pea may cations. Ape oo oe owns valuable go A 
and office building in the heart of Spokane and freight term Gast 
between the Great Northern and Northern Pacific terminals, and has 


physical connection with all roads enteri 
electric plant of 20,000 h. -. capacity 9 miles below eg a 
yp ans .— Pres... ] L. Gilman, Portland, Ore.; V.-P. & Fie mn Oey 


. F. Turner, P : VB. & ‘Traffic M .. Waldo G. Paine 
Sec. & Treas... W.G. Da €-. ado G Ie et 


V. 101, p. 1367; V. 103, Dp. 1688; Py tt ¥. 105, p. 1999; V. 106, p. 500, 2118. 
THE WASHINGTON WATER POW POWER CO.’S SYSTEM.—Spokane 


Street Railway, & 
Mar.13 1889 for 50 years. 
pani 


Spokane. Also owns a hydro- 


ORGANIZATION .—OChartered in 


Owns all of the property formerly Sites 


Ce 
to the follo 
Big —— Power Co. t§ 3 


oss Park Street Ry. Co. 
City Park Transit Co. Spokane Cable Ry. Co. 
Edison Electric Illuminating Co. Co. Electric re 
Falls City Land & Improvement Co. | ape ne Electric Ry. Co. 
— n Heights M Ry. Co. Spokane Street Ry. Co. 


 “Owas the euthe conltal etek: at das idahe-Weebieakih thes so 
wns een capi o m t ower 
Co., acquired July 1 1913, and the St. Sidaries LA. &P.Co. V.97,pD 
Owns all the water Ege | ca the Sogene & River at Spokane, Wash. in- 
wa 


cluding former kane Falls Water P: 
Pate and Litho weed cc Tesh Helle tla 
in Spokane Hill- 


wer at Long Lake and Me Talis. on and at t Post Falls 
pany op electric- an 
Pullman Colton, Palouse, G Farmington, Oakes- 
ekoa Latah, Spangle, Endicott, st. ~ John EI . Bel- 
Diamond, Reardan, Dayenport, Spragas. Ritzville. 
Ay ag + Hartline, Ro Johnson and 
ashington, and in St Maries, Moscow, Genesee and Osborne 
o. Also supplies porwr for pone of other cos. at Newport, Medi- 
cal Washington and Post Falls, Rathdrum, Coeur 
d’Alene, Wallace, Wardner and Kellogg 2 agg In ne 1917 entered 
into a contract with the Chicago Milw. & St. Paul Ry. to furnish power 
for the operation of its trains on the western on a the electrified 
expects to begin 





section of the road over the Rocky Mountains. The co. 
supplying Ving od to the railroadiin:the ey oy of 1919. 


ranchises Soe aesteion hting and power in Spokane run to June 1 1934. 
pet so ewe ses. of of various png Fran chises in small towns 
In 1917 the Sit , cea ator of Spokane, Wash., denied the co.’s petition for 
lation of provisions for franchise taxes and maintenance of 


pavement between tracks. 
On March 15 1910 increased a’ 


thorized ca 
to $15,000,000 


capital stock from $10,000,000 
and on Dee. 2 1913 to $20,000,000. V. 97, p. 1505. 


Pilg ne 6 in 1917 the Washington eS heeeed an Act empow the 
to take over by lease or Soe ions the apes of the Spokane & I d 
ie. ire RR. in Spokane. The Act, it is unders be availed “. 
if at all, only after the 8 okane & Inland Empire RR. has set its affairs in 
order. "Compare Vv. 105, 1999. 
Fares.—In Jan. 1918 filed 4 the Wash. P. Comm. a new fare 


schedule, effective Feb. 1 1918, increasing the ae for school tickets to 
4 cents each and a a8 the sale of 11 tickets for 50 cents and 110 
tickets for,5 doiiars. V. i06 
In Feb. 1918 issued $2, 676,000 l-yr. notes to peotene an gt of 2-yr. 
notes, due sar 2 17s and to pay in part for add’ns. 106, 1345. 
y $2, 320, 000 ie cue 1919 


1-year notes $2,670,000______ 1918 6 Q-F 
STOCK AND BONDS— Date. Interest. $5490.08 
Stock $20,000, ia pita oJ $15,490, Apr’ tty! io 
lst consol collateral{ 1899 g J-J 239, wy tee 19: 
truss 99 ¢2:000.000. gold Interest at Franklin eee Co., B 
P| re c*ar e . 
Ist ref mtge, $15,000,000 } 5 J-J * 6,117,000 July 1 er 
($1,000)__-___ *&r* cp Int 08 Warmers re’ L. & Tr. Co., , trustee. 
l-year notes $2,670,000______ 320, 000 Feb 2 1918 


.—Of the $15,000,000 refundin ding & aa. mee bonds, $239,000 are 


reserved to retire Ist mtge., are 


as collateral under 
the l-year notes (see pepe: 3 900,000 are ~ r additions ond — 
at not to exceed 50 


% of 1g ana gs 
been canceled by os ta ng fund of 2% per annum of of bonds @ out 
began Sept. 
at 110 rand int. ¥. ss aS. 54, 1003. Bonds are listed on N. Y. Stock 
Exc ange. . 89, p. 1544 104, p. 1900, 2120. 


Notes. ee ive. , mones "are secured by a deposit of $3,120,000 Ist & 
neg. ies. 5% bo 1 6% i ‘ 

903, i ‘1 904 

°i912 and 


t 


Dividends.—Iin 1900, 3%; in 1901, 4%; in 1902, bP in 


OM 190 to 1038, or a3 annum. In 19 + %. 
8%. In19 Figg aa 5%%.- ia mt 455%. » 4 OtT, 
mm “In 1918, i "1%; Apr., 1%. 


REPORT.—For years ending ee 31 (1917 report in V. 106, p. 1789): 
Total Net (after Bond ODepre- Profit Divs. Balance 
I we sea ciation. & Loss. Paid. Sur. 4 Def. 


3 3 3 
1917__.2,833,191 1,392,327 431,909 325,000 cr.2,096 619,600 sur.17,914 
1916__-2.685,024 1.356.355 429/547 325, 000 dr.7,633 658,325 def.64,150 
1915__-2,750,485 1 510, 980 444,030 325,000dr. is 293 851.950 def.28, 293 
Passengers carried ed (cl wi ory only) 1917, 17,305,047, against 15,601 .850 in 
1916 and 15,714,753 in 1915. 


AD. —System Ro 4. of 110.93 miles of track. City lines occupy 
44.96 miles of streets. Standard gauge; 60 to 107-lb. T. rails. Does a 
freight business under special franchise. ALAA, 638 miles of high-tension 
transmission lines. Rtg hydraulic power plants as follows: 12,000 h. raul, 
at G Speen: 15,000 h at Post Falls, Idaho; 27,000 h. F at Little F 
completed in 1911. In 1915 completed first half, 33,000 h 

an ultimate installation of 66,000 h. p. at Long Lake, "Wash. ae . ot 
22,500 h. p. unit is capeenes to be completed in the fall of 1919. V. 106, 


p. 398, 500, 716, 1345, 1789 
OFFICE RS.—Pr L. ytnmien: Chairman of Exec. Comm. & 
¥ .% mf J. C. Waiceficia: -P. & Gen. Me. H. L. Bleecker; Sec., 

. Steele; Fa White: Aud., P. Hayward.—vV. 105, p. 1999; 
166. p. 398, “Fie. 1345, 1789. 


SPRINGFIELD, MASS. 


SPRIN GPIELP STREET RY.—See New England Investment & Securt- 
ties Co. under Worcester. 


Tazes). 








SPRINGFIELD, MO. 
SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 





. under New York City. 
SPRINGFIELD OHIO. 
sp! INGFIELD & XENIA RAILWAY co. 


ANIZATIO x Incorporated f 


1906 to succeed th 
field & & Xenia Ry. wich was 0 “4 ringfield 
& Xenia Tracti 


to 
Ry we ey EO 904 to succeed the 35 pe ‘ar 


id under foreclosure. V 
STOCK. —Common, a and issued erred, gat 
auth. and issued $309. 000. Par, $100." 31,200 ot each cine helt fn treas. 


m pref., d Oct. 1 1908. In 1909, 

55%; in 1910, 1 aH! I be Bu% Ta In “9 2, 6%%. In 1913, Mar., 

June, which 
‘tall’ to. Jan. 


J % regular a nd 2% extra, 

al sccuinulacions fm SRE airtel oe onan 1014 to 1917. fed. 1913". 
& vicend on common 0 ec 

In 1914, 1915 *and 016. 3%. In 1917, Dec. 2%. ali 















' 





‘ 


wie ----8438-7 752 
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ELECTRIC RAILWAYS 





[Vou. 106 








EARNINGS a mom ye 31 1917, gross, ses 735; pet, after 
2. 1916, 9,080; net, after taxes, $22,882 
neo ab 57 igi6, 20 infles of track connecting BSprineticid and 
~Obvicnts Pid , Bicknell. Cavelent V.-P., Geo. A. Coulton; 
& Treas., Chas. 8. Thrasher os. , The Warren Bicknell Co. 
$50" Dp. 1911; Vv. 100, D- 643; v. 10 101, p- 2072: Vv. 105, p. 2367. 
SPRINGFIELD N= sBuccesoor i RAILWAY & POWER CO. 


gh 1916 to the Springfield Troy & 
The railroad is on private 


Ry., which was incorp. Apri rit 2 20 1903. 
t in cities ies and towns. Franchises expire in 1928. 
SEIS Boe ae inane ou haa 
fot Mtge $350.1 000 gold ($500f 1916 6¢J-D. 000 "See text 
gy 1.000) iniaciotinen ° ete HY Int. at Central Trust Co.'of ri. ne 
Springfield Troy y & Piqua Ry. was financed by its officials; 


$70, 000 st pd. og was issued to comply with law requiring issue of 10% of au- 
thorized amount. In 1917 the Ohio P. U. Comm. authorized and is S. 
issued $280, 009 stock 0 etenbuape fori oe the pee "ag 
tate oO ushnell for ‘ances. 
: isthe " bonds mature $26,000 Dec. 1 1920, $83,000 Dee 
925 a 000 Dec 6. all or 
and int. Remaining bonds may be issued on only for Br 85% ef cost ot of perma 
pa “ged om additions. Central 


Abbott, Chicago, are trustees. Me 03, 
EARNINGS. —For zor your ond ending June 30 1916. . $128,343. 
ROAD.—Opera miles ween O.; began 


Troy, ; 
in July 1 1904; inclu second t primal 33 alien, Rails, 
operating i Ib. T. pole ty plant capaci 
OFFICERS. — Pres ed. J. G . A. Kohler. General office, 
Springfield, Ohio. shan, ‘Tos, p- 2079: ate 105, p. 291. 


SPRINGFIELD, VT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 

Receiver.—In May 1918, Judge H. H. Blanchard of Springfield, Vt., 
urer of the company, was appointed i ET woe default on 
the $100 000 lst M. bonds due Nov. I 1 1917. . 106, D 
ORGANIZATION ee of road, “ pp C3 te) as of track) from 
alate in oe Spemowe. N. Freight and passenger road. 
5.800" Ise common (auth.), $75,000, all outstanding; 6% pref. stock, 
ist M. for $100,000 0f 5 2 wold $500 and $1 ,000 cou bonds dated 





‘ov.il due er ‘1 1917: & N. at National Shawmut Bank, 
Ms June 30 1917. Mofo" 122. 
EAR RNINGS —For year ending June 30 1917, gross, $89,229; we, 
$11,717. In 1915-16, gross, $86,328; net, after taxes, $25,306; .o 
° 2; gross income, $26,538. Pres. & Gen. Mgr., E. oC. oo 
V-P., M. A. uae ; Treas., H. H. Blanchard; Supt., A. J. Crosby 


—V. 64, p. 1043; V. 70, p. 793; V. 106, p. 2124. 


— 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 

= ged et a $ —This compe ny was formed as a reorganization on 
A 18 1902 of the Staten Island Electric RR., New York & Staten Island 
E ic Co. and the Richmond County Power Co. oo the entire capital 
ayes New Jersey & Sones Senne Sy SS. For terms of reorganization 
are ee statement of plan, see V. 7 p. 1091. Franchises are . 
pril 28 1911 “aba er of Appeals pace be a deci- 
ston requirin os ge ceay exchange of transfers between Manor ye ere sd the 

8. I. Ry. and coumenting lines of R. L. & RR. . 92, 
Merger Denied.—The N P. 8. Comm. on May 10 1917 “danand the 
ppc lication for auth. to merge this co. and the Staten Island Midland Ry. 

the title of Staten ae Light & Traction Co. V. 104, p. 1900. 

In June 1917 applied to P 





S. Comm. for auth. to increase fare’ from 5 to 6c 


tat F yi ee Date. Interest. Outstanding. Maturity. 
Brock $3 i i cee ee 
eollateral trust mtge, :} 1902 4¢J-J ~2.200.000 July 1 1952 
$2500.00 a kal tf/Int. at Guaranty Trust Co., , trustee. 


a som ool for the uisition of new | roperty. 
BARNINGS For omy ending vume 3 30: | tos st 7 


Nel gh fie 
7,413 Ser7, a $164, 165° : 
15-16 — 407 ,550 101,124 203,915 155,264 149,775 
D.—Miles of track, 32°05; 90-Ib. girder Cambria and 85-Ib. girder 


geoel rails; 36 passen 
so 55 Wall St., N. Y.: V.-P. & 


Cc. otchkiss 
Gen. Mer, B. L. Rand; Sec., J. a Phillips.—V. 105, p. 607. 
STATEN ISLAND MIDLAND RAILWAY_CO. 





ORGANIZATION .—In rated in New York on Jan. 16 1907 as a 
ae at the Staten Midland roe Co. sold under seques- 
on Jan. 3 1907.—V. 84, p. 222. 


tra 
Transver Decision.—See under Rich. Lt. & PRR. above. V. 92, p. 1180. 
Merger Dented.—See Richmond Light & RR. Co. above. 4 
In June 1917 ap shed to P.S. Comm. for auth. to increase fare from 5 to 6c. 
STOCK AND DS— Date. Interest. Ceihenenn’ Maturity. 
1,000,000 (3100). - TELS Mads 
m 


- 5 
f\ Int. at Farmers’ L. & Tr. Co., N. Y., Trustee 
6 94, See text 
ankers Trust Co., ” ‘Trustee. 
— ing fund after 5 years but bonds cannot y called. 
suly t, bestantog July | 1815", Phy ar aubjoct to cal at 105 and iaverest. 
n u ey are su 0 call at an terest. 
Secured by 32 double-tru Sonne osed cars. 
EARNINGS.—For years e 30: 
Year— Gross Net (aft. ay ° Other Inc. Int. & Rents. fie, 
1916-17 ._.-$341, “623 ,049 $2,854 $70,903 
sa 5 roy es ~.-- 343,069 4, 63,940 27 Oo7 
gird AD Owns 2 28.68 miles of track. Rails 65 to 70-lb. T and 90-Ib. 


er Cars, 
au FFICE w. Hotgkies, 55 Wall St.. Ps Y¥. City; Sec.. | # 


asse’ 
RS totes. C. 
. M. Stillwell, New Brighton, N. Y.—V. 99, p. 1452: V. 104, p. 1 





STOCKTON, CAL. 
CENTRAL CALIFORNIA TRACTION CO.—An electric road. 


ORGANIZATION .—Organized in California in Aug. 1905 to construct 

an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except in the cities. Franchises in all the cities of the system run for 56 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was Cal yee for payment Feb. 201908. V.86,p.667. In Jan. 1918 another 
assessment of $5 per share was levied on both classes of stock, delinquent 
Feb. 25 i918. to provide additional equipment, improve trackage and 
restore the company’s credit by reducing floating debt. The necessity for 
this action was ascribed to years of unprofitable operation due to’jitney 
competition, which is now regulated. See V. 106, p. 497. 

On May & 1911 mareholders voted to increase auth. stock - $4,000,000, 
of which $3,000,000 is com. and $1,000,000 pref. V. 92, 955. 

se.—The Cal. RR. Comm. in March 1915 authorized tne company to 

lease its lines in Stockton to the Stockton Elec. RR. at a rental of $12,500 
& year for first 3 yrs. and $15,000 yrly. for next 35 yrs. V. 100. p. 1167. 

Operating Agreement.—Early in 1916 entered into an agreement with the 
Tidewater Southern Ry. providing for the joint operation of the two lines 
as one system. wr Eperete aathorate existence of each, however, is to 
. p 

Plan to Reduce. Interest, &c.—Holders of the 1st M. 5s have signed an 
agreement reducing the int. rate from 5% to 2% for the years 1917. 1918 
and 1919 and waiving default in int. and also the sinking fund provision. 


BTOOK ANG BONDS— Date. I 
— ate. nterest. Outstandina. ity. 
on $3,000,000 ($100)--. -... ...” . ae ee 


ne 1.000,000 
First mortgage $1,500, Nar) 1906 5 ¢ A-O 1,492,000 April 1 1936 
<4 sink fund _tf\Int. at Union Trust Co. of San Fran., Trus. 
eye on Ist M. bonds began in 1912 with $15,000 per year 
for 10 years . $30,000 gb year oe the succeed ing 10 years and $45,000 
arer 
ard Sy fee on any int. day at 105 ‘and 








heat 30 1917 the 


EARNINGS. ped the 11 months 
a profit of , against a loss of 101 


$6,011, after all ded 


J ban line from 
tockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Has operating ——— with Tidewater Southern a whereby the two 
en oe are operated as one system. Company carries Wells Fargo express 


mOPFICERS ct ., Alden Andemen: V.-Ps., uM, Fleishhacker, Geo. W. 
gag and H. Fleishhacker; Sec. & Treas., A. Baldwin: Gen. Mar.. 
C. H. Robertson. Office, 233 Post St., San Sous (V.106, p.497, 1797. 





STOCKTON. FAECTRIC RR. 

ORGANIZ ec. 29 1891 in California. Southern Pac. 
Co. owns the entire | pe pedo directors’ shares. No bonds 
ou 


| romryen I lease of the Central California Traction Co.’s lines in Stock- 

ton. see that company above. 
EARNINGS.—For years ones, Dec. 31: 
ear. 


Gr Int., Rents. &¢ Bal., Sur. 
$e iennee $240,802 $53-459 $4,124 513.16 i 
| ey 226,060 28,973 1,997 —, 15,440 
ROAD tes 25.51 miles s a. Standard ws 3 cars. 
OFFICERS. won A rng F sleep: . & Aud. A. ®Gulloden: Treas., 
.W Megr., Frank W = Office. na hatelos. Cal.—V. 76. 


M. ade; 
D. 159; V. 100, p. 643, 902; ae 102, p. 1626. 


SIDEWATER. SQUTHERN RY. 

ORGANIZATION .—Incorp. on Mar. 11 1912 as a consolidation of the 
provected Wiieeeier & oo, RR. fe 93, p. 1790) and Tidewater & 

outhern Transit Ry. It is construct a 227-mile line from 
Stockton to | renged via Turl oes Sues lines, of which 50 miles 
between 8S Turlock compl and ino tion 

Stock.—$1 705.703 stock, of which $30,000 is eeolered. i is 0 utstanding in 
the hands of the public. In Dee. 1916 the ae. PRR. Gena. auth. the co. 
to issue stock at not less than 80, t to be used t@ extend 
m’ Hatch to Irwin oy Cal, 4 alles, for freleht t terminals in 
I esto and for other impts. In Jan. 1917 the RR. 
Comm. auth. the co. a to hi 





shares to the treasury. e 250,000 
trust wat be withheld from eale for 5 years. i04, a 
665. The co. has a, for permission to exchange common BL, share 
for share, for the $30,000 pref. stock outstanding. In 1918 the Western 
Pacific RR. purchased $600, 000 of this company’s stock and, it is stated, 
has agreed to buy the $500,000 bond issue auth. in Mar. 1918. 
Purchase.—in Nov. 1914 purchased from the Modesta & Kmpire Trac. 
Co. the line of their railway from Modesta to Empire, taking over at the 
same time all frei oy agreements with the Santa Fe road. . 99, p. 1452. 
Assessment.—An assessment of 10 cents per share was levied on stock- 
holders, delinquent Oct. 4 1915, In 1917 an assessment was levied on all 
Ee equal to the amount unpaid, delinquent April 21, sale date 
ay 
Operating Agreement with Central California Trac. Co.—See remarks 
under that company above. 
aluation arly in 1916 the seppetecst on cost, less depreciation, of 
the operative p pro y was fixed by the Cy RR. Comm. at $623,377, and 
of the non-operative property at $90.166. 102, p. 1250. 
In Mar. 1918 was auth. by the Cal. RR. Hoy to issue $500,000 Ist M. 
5% bonds, ome | - 1942. at . less than 80; proceeds to pay ‘in part for 


construction w 106, 1345 
STOCK AND Bon bs Vee Outstanding. Maturity. 


Stock $5,000,000 See text 
= = 750,000 Apr 15 1942 
rustee, 


m 500.000 1912 5¢A-O15 
ene ($ $1,000) ___tf\| Union Trust Co. 
nds.—First mtge. bonds are issuable at $20,000 per mile. Subj. to 
call at 103 on any int. ‘day. Sinking fund 2% of nae Bynd out Oct. 15 1916 to 
Oct. 15 1921, pon | 3% of bonds out Oct. 15 1922 to Oct. 15 1941. which will 
retire bonds at maturity. Int. at company’s office or in New York 
ROAD.—Has constructed and electrified 50 miles between Turlock and 
Stockton and has graded and is building 9 miles from Hatch to Hilman 
ont 5 t. Sash Sataer $0 Yeamieen. oO tes a 2-hour passenger service be- 
een Stockton, Atlanta, Escalon and Modesto. Also has 6 m. of track west 
of Turlock to Hatch. Has contract r.4 wer with Sierra & San Fran. Power 
Co. Under er go with Central California Traction Co. the two 
ties are opera as one system. Also has traffic agreements with the 
Western Pacific, ed atitorsia Nav. & Imp. Cor. South. a and ee Atch. 
Topeka and Santa Fe for = ding June 3 SiGe er and freight 
EARNINGS.—For y nd i 1916 reas. $79,865; net, after 


taxes, rear tehuctions. $24, 
OFFI ERS.—Pres., Byron ‘A. Red 7 "K. ©. Brueck: Sec. and 
“Office, 25 So. Sutter St., Stockton, Cal.—V. 102, 


Treas W. k. 
p. 1250; V. 03, >. >. 1793: V . 104, p. 164, 665; v. 106, p. 1345. 


STREATOR, ILL. 
ILLINOIS VALLEY GAS & ELECTRI Cc CoO. 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our “‘Ry. and Industrial’’ Section. 


SWANSEA, MASS. 

SWANSEA & SEEKONK STREET RY. 

ORGANIZATION .—Incorp. in Mass. on Nov. 5 to take over and oper- 
ate the property of the former Providence & Fall River Street Ry., which 
had been sold for junk on Sept. 12 1917 to Karl Andren of Boston, "put re- 
soid to a committee representing the residents of the towns through which 
the line ran. Operations were begun Nov. 81917. Fare through the town 
is ; cents flat, and for the time being, at least, no transfers will be issued. 

TOCK.—Auth. and issued, $100,000. Par of shares, $100. 

ROAD .—10.85 miles of track between R. I. line, East Providence, and 
Swansea-Somerset town line in Mass 

OFFICERS.—Pres. Emery C. Kellogg, Swansea; V.-Pres., Willard O. 
gay pel Swansea; Treas., Charles W. Greene, Warren, R.I.; Sec., Harbert 

. Marble, Fall River, Mass.; Supt., J. H. Hearn.—V. 105, p. 2095. 

Re 


SYRACUSE, N. Y. 
PIRE STATE RR. CORP 

to NIZATION .—Incorp. in New York Oct. 27 1917 as successor 
to the aT re United rys., Inc., sold under foreclosure per plan in V. 104, 
p: 863; 105, p. 909. The new co. took over, subject to wageriying bond 

sues we Syracuse Lake Shore & Northern and Auburn & Northern divi- 
sions. The Rochester Syracuse & Eastern division was separately reor- 
ganized as the Rochester & Syracuse RR. (which see below). 

Fare Increase.—In Jan. 1918 announced various fare increases, including 
an advance from $1 25 to $1 38 for round trip tickets between Syracuse 
and Oswego. In Feb. 1918 applied for auth. to increase fares to 10 cents 
in Oswego and Fulton 


First 








STOCK AND BONDS. — Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... _..._ -------- 61. 450000 .--.<c<s-- 
Peet “A’’ 6% cum $1,000,000 

Dikceanonktcesskien eben. -  ceamakos 250,000 pa See 


($1 
3-yr notes $500,000 ($1 000) | 1917 


250,000 
6 M-N 1350.00 Nov 1 1920 
“tt int. at Equitable Tr. Co., N. Y., ustee. 
Ban Trust, Series ‘‘A”’ sold 1915 6¢gJ-D 21, 200 See text 


$100, $500 and $1,000) ___ /Int. at Gauttonty Tr. Co., N. Y., Trustee. 


ol Lake Shore & Norihern RR.— 

lst mo e $2,500,000 vet 1907 5gM-N 2,500,000 May 1 1967 
COD vba mane cas c*tf ins. at Caleabin Tr. Co., N. Y., Trustee 
Auburn & Northern Electric 

1st mortgage $1,000,000 sold) F005 5 g M-N 250,000 May 1 1945 
EEE wartteneoace e*tf{Int. at Equitabl eTrust Co., N. Y., Trustee. 
Stock.—Series **A"’ pref. stock is redeemable at 105. Series ‘‘B’’, after 

it has received 5 years’ consecutive dividends at the full rate of OF is 

entitled to rank pari passe with or be converted into Series ‘A.’ the 

$250,000 series “A” reported outstanding $50,000 is held in trust by the 

Reorganization Committee to retire m otes. The commonfand 

os > Be. . Stocks are held in a 5 year voles or trust. Ls 

e bonds of the Syracuse Lake Shore & No. RR. are subject 

to —— since May 1 1917 on any int. date at 110 and int. upon 60 days 

notice. No sink. fund. The Auburn & Northern. bonds are subject e 

call at 110 on any interest period on 60 days’ notice. No sinking funds. 
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Pe tn tay 3- — << ° subject to to dog = by I genes ed per on ot any int. SYRACUSE & SUBURBAN RR.—A trolley road. 
° ° outstan 909 ‘ohn tanl evel 

pa eee a trust by — ae Comm. to provide for pon B ime ‘and pu BP PA ren eee cae ati a nad. ©. 
SF ee te 1 Ree eae i, Mature $10,600 June 1 1918 and} ORGsNIZATION.—Ohartered June 29 1895. Franchises are perpetual. 

ROAD.—Operates from Syracuse to Oswego, 37.8 miles. Oswego city STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
lines, 10.15 m.; Auburn to oe Byron, 7.62 ye "Auburn city lines, e412 m.; | Stock $400,000 ($100)..-.... -.-.  ------.-- See text 
Fulton city lines, 0.6 m.; total length of road. 57.59 miles; second track, | First mtg $400,000 ($500 andj 1897  5¢ F-A 400 000 Aug 2 1927 
21.25 m.; car house and other si 8 m.: total trackage 83.92 miles. $1,000) gold__....__..__ Meet at “= Eds , Age trustee. 
as Sx. 205 ene oe 5, jae Sh Eo Wend $1.00 po fine at Fidelity 7 Trast Oo Pulls. wastes. 
is work Cars, snow oO contr: sVUU) Boia... .. . ** 

a power with Niagara Lock pans & Ontario ‘Power De. es 4 sulaneaions Bonds .—Of the 1903 co’ , $400,000 are reserved for prior liens. 

a total capacity of 2, k.w. -—In 1915. 1 1% a 916, Zag 


re. —Pres., H. 8. Holden, V.-P. and Gen. Mgr., J. C. Nelson; 


eas., Clark; Sec. & Lene ll Ang S. C. Stivers; Auditor, J. H 
ime Asst Bec. Ps C. Beatty; Asst: Treas., J. B. Hyland.—V. 105, p 
D 





ROCHESTER & SYRACUSE RR. CO., INC. 


nomen) abalone —Incorp. in N. Y. Sept. 17 1917 as successor to the 
& Eastern RR. zo of the as United Rys., ope 


ester S 
system) sold at foreclosure Aug. 28 1917 and pe nized as 
pan in V. 104. p. 2119. Overdue int. on the h. Sor. & & Lestern be bonds 
to and incl. May 1 1917, amounzing to $100 per $i $1 {000 bond, was paid in 
full. Bondholders who failed to deposit their nds with the reorganization 
committee, received $346 76 per $1,000 bond. See V. 106, p. 1231. 


STOCKS AND BONDS.— Date. 
Common $1,500,000 ($100)_-. ---- 
Preferred $3,000,000 ($100 
First mtge co ,000, 


Interest. ter 


sé shih toe Bg ts 
a ae 6% 2°300'000 ERE 5 ae 
conv $5 } 1917 5g M-N 2 ‘500, 000 Pod 1 a 
($100, $500 & $1,000) ¢_c*}Trust & Dep. Co. of Onondaga, Syracuse, tr 


Bonds.—The ist M. 5s are convertible into pref. stock at par, $ for RL 
between May 1 1919 and May a 1929; a eee vilege may be ated 4 
the co. in case of m = th any other co. under N. Y. 
laws, or of the lease o Bas They are callaole, all or m part, on 
and after May 1 1922 at 105 and int. The remaining bonds may be issued 
for impts d’ns, exts., &c., under certain restrictions. Interest is pay- 
— qrtncut deduction of any taxes except inheritance and income taxes. 

dD 


EARNINGS.—For cal. year 1917: Gross, $829.416; net, after taxes and 


depreciation, rer pes: income deductions, $78,375; applicable to bond int. 
and divs., $165, 


ROAD eros a double-track line from Syracuse to Rochester, 80 m. 
“— Se ao —Pres., Arthur W. a oe Syracuse, N. Y.; V.-P’ & Gen. 
T. C. Cherry; ‘Treas., W. Zinsmeister Sec., Mercer V. wee 
Alle oer Inc., operate the ~ ty —V. 105, p. 1210, 1310. 1803; 
p 


Maturity. 





SYRACUSE NORTHERN by gs RY., INC. 
ORGANIZATION .—Inco: in New York om May 12 1917 as successor to 
the Syracuse & South Bay ‘ic and the Syracuse Watertown & 
St. Lawrence River RR id in at “roreciosure sale on Nov. 1 1916 by the 
reo wation committee for $201,000 and . pao Sale 

ed in March 1 - The com neg diye was organized 4 A n in 
V. 103, p. 580, as modified and y the P. 8. Comm. by an order 
dated April 26 1917. 


STOCK AND BONDS— Date. 


approved 


Interest. Ousmane: 


<<< #<<< eee eee were ww eer 





rst pref a a --- = 6% COE. cssadcdous 
ref $500,000 ($100)____. ---- 6% 420 O00 i. wccinwosne 
mtge $600, 000 gold ($25) 19 1917 5gM-N 153,750 May 1 1946 
$100 and $1,000)__._____- . at Tr. & Dep. Co., of Onon., Syr., trust. 


Stock.—All ney oe at stock have equal yor 2 wer. Stock is held ina 
Seeseet = The - - 


. Loasby, William Not- 
saiienes W. Roebling J 


edahain 00, enti Ghdds ie das in 2 a 11917 
= | 110 tO nnd te int. Int. on $25 bonds payable 7 1 only. Int. payable 
thout deduction other than Federal income 


EARNINGS.—For 8 mos. end. Dec. 31 1937, gross, $62,927; net, after 
taxes, $17,810; int., &c., $14,083; surplus, $3,7 


ROAD.—Operates 12.18 miles of single track equivalent over private 
right of way from Syracuse to Oneida Lake, and a ang was branch line to 


Seowerson. 6.2 fg Has tonite agreement with New York State Rail- 


ys Co. to en ew road began operations April 26 1917. 
B5-1b. T rail. “Gauge, 4 4 ft § 8% pw Boy 18cars. All private right-of-way. 
Power is purchased ara Lockport & Ontario PowerCo. Company 
through stock ownersh one Oneida Lake Terminal Co. owns 300 acres of 
lake frontage on Oneida Lake, 

OFFICERS.—Pres., Talmadge C. Cherry; V.-P. & ar. W. J. Harvie 
Sec., H. C. Beatty. —V. 104, Dp. #012: V. 105, p. 75, 499; V. 106, p. 1231. 





AUBURN & SYRACUSE ELECTRIC RR. om trolley road. 
ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchise perpetual. 
pence! goed ustment.—In April 1916 the P. 8. Comm. auth. an se 
of $437, ear notes to refund the $250,000 1l-yr. notes due Feb. 
1916, fay $190 "000 18-mos. notes due Aug. 1 1916, and for other ak AR 
part of this refinancing plan, ‘he common shareholders were 


Pallod upon 7 veervendar 35% of their stock, which was distribu as a 
bonus to subscribers to the notes at the rate of 1 share of stock for rn $100 


of notes. The stock so delivered was in the form of voting trust certificates, 

and, together with sufficient of the remaining common stock to constitute a 

was deposited under a voting trust agreement extending to Jan. 31 

bos rustete ane. are ae S. Holden, Arthur W. Loasby and F. W. 
ng Jr 

In Feb. 1918 mead B590°00 000 lst & Ref. M. 5s to take up existjng obli- 

gations and for extensions, ‘&e. 


STOCK AND BONDS— Daie. Interest. Cuteness Maturity. 
Commies Gl See bee Geen: ohao anancgece RE ince mane pinlaknte 
Pref 6% n-cum $750,000($100) ..-.- Q-J 15 13. B00 See text 
Auburn & ae ko ng and{ 1902 5gA-O 1,752,000 Oct 1 1942 

refunding mortg: $2,-;Int. at Harris, Forbes '& Co., New York. 


000,000 gold yi 000) - e*tf| Equitable Trust Co., New York, trustee. 
Gold notes S450. 000 ($1,000,) 1916 6¢F-A 97,000 Feb 1 1921 
$500 & $100) see text__._c|Int. at Trust & Dep. Co. of Onondaga, Trus. 


Bonds .—Of the $2,000,000 authorized, $248 ,000 is reserved for future ex- 
tensions, but only when net earnings are double int. charges: subject to call 
at 110 and interest. See V. 75, 1201. Int. on notes is payable without 
deduction for taxes other than Federal income tax. They are red. at par 
and int. on any int. date on 30 days’ notice. $60,000 paid off on Aug. 1 
1917. V. 105, p. 605. 


Dividends.—First dividend on preferred ee a pean pen 1 1904. 


then 1% Feb. 1 sae ew 1 1905 aod pus 1 1905; 11905, 1K4K% 
paid (See V. 81, p. 1609). In 19 906, 14, Tog peer to 1913, incl., 1 o% oe 
annum. In 1914, Ban. 134%: April, 1 £4 ej uly,14%. Nonesince. 


divs. can be declared until the ane oO a are D 
consent of the voting trustees. - 102, p. 


EARNINGS. ee years coding Dec. A 


d off, except with the 


Year— ross Int., &c. Surplus.. 
SET divcncvianiihditahsaieain $686 ,403 $217,152 "SA “O74 $96 028 $94,182 
| Naa 568,217 145,927 21,103 102,586 22,238 

ROAD.—Operates 41.16 miles of road (63.93 miles of track), including 


14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 62 passenger cars, 
1 parlor car, 3 express, 3 work, 1 service, 2 sweepers and 5 snow plows: 
total, 77 cars. 


wae ae — Pres pBys. G. Metcalf. Auburn; V.-P., Hendrick 8. 


ap. Gyrecase Chess? Me use; Treas., Aud.and Asst. 
Lip aN yet Sec., H panty. Syracuse: Gen. Megr.. 
Be pata Rey 105 b. 605. 1308; 108, 


EARNINGS.—For FR tere: 
Year— Gross. et( 
ee sicasiahandal S15) oe $ 
-- 144,521 ° 
OAD.—Operates 18.52 miles of ne Pty vent to qo 


with branch from Orvill to Jamesville. 
Ibs.; 21 passenger and 5 other cars. 


sen 
Standard gauge; rails, 60 and d 96 





OFFICERS.—Pres. & Gen. Me.._¥, Harvie; V.-Ps., C. Loomis 
Allen and W. P. Gannon; Treas ~~! C. Foten 7 Willis H. Michell; 
Aud., G. W. Avery.—V. 81, p. 1609; V - 106, p. 201 

TAMPA, FLORIDA. 


TAMPA ELECTRIC CO. 
PR oo) ead ent | .—Incorporated in Florida on Oct. 31 1899. In 


April 1913 purchased the Zempa 2 & Sulphur Spri Traction at foreclosure 
e. Does the entire electric rail ~~. < electric lig ting and power yy on 
in Tampa and operates an electric railway Conran ees and Port 


and ons eo oe we ings. Franchise is for 999 we rom 1899. Pr 
800 stock is the blic Service Investmen ty . 


8 1912 to increase nag from $1, 700 to 


$1,870,000. V. 93, ol. In Feb. 1913 made a further increase 
r and in Jan. 1914 to $2,618, Vv. 98. p. 156. In ine. 3 igi? in- 
cr stock to $2, 00. Stockhol record Sept. 15 1917 were 


. 05, Dp. 


oe the right to subscribe for the new stock pro rata at par. 


STOCK AND BONDS— Date. Inter nding. 

Stock $2.879.800 pub Tap i. ‘Sees Fon 3,2 

lst mtge Si, 009 1908 g. J-D 7,000 3 June , 1 ies: i9 
and 2. et ata tf\Int. at Amer. 


rust 
ds. ie yy asa Chole eo in part for sink. fd. } ‘at Bros 108 and ints int. at 
any time. $173,500 are in treasury. Sink. fund of 1% of bonds out- 
stan yearly, payable in August; $79,500 allen — — sme 


4 
semi-annually for several y p to Nov. 1907, w 


ae it of 2% we was ’ paid. In 1908, 7%; in 1969. 7° 7%; An 1910, 8%; in iL 
a 

etree ule 12 mos. en Dec. 31: 
Y Gross Net (af. Taz.). Interest. Sink. Fund. eyed 
i b RS See $1,001,311 $437, 771 $46. 970 $3. 148 $381,653 
1918 i ka 967, 439,368 ,573 8,842 386,953 


ROAD.—Operates 52.71 miles of Pa ia 3 single track. Standard 





gauge. 90 cars. Owns 2 amusement parks. Has steam — er station 
sith 18, B00 & k.w. capacity and py are-ceenee station with 600 k.w. capacity. 
OFF RS.—Pres., see. Baldwin; V.-Ps., P. O. road: Gen and Bp fe 
A. Went: % Henry B ye Sec., Alvah K. Tod Mers.. 
Stone & Webster Mat. Assn.—V. 104, p. 1900; V. is $20, 1310; 
V. 106, p. 397. 
TAUNTON, MASSACHUSETTS. 


BRISTOL oUnty, 7 en RAILWAY; 
n Swift, McNutt & Co., building wreckers 

ead this: pe s property at foreclosure sale at Attleboro, 
Mass., "for $110,000. V. 105, p. 1707, 2183. Press reports state that an 
effort is being made by the Attieboro Chamber of Commerce to prevent 
the junking of that portion of the line within the city limits. Pure of 
a portion of the line by the city of Attleboro is said to be under considera- 
tion.—V. 106, p. 2012. 

SS EEREEEnenees:.. \ceeeeeteeeeeeeieiell 


TEMPLE, TEXAS. : 
SOUTHWESTERN TRACTION CO.—A trolley road 


Sale.—The road was sold at acution on Dec. 18 1917 to F. Downs. 
representing the bondholders, for $10,000, subject to the following bonds 
(up to Apr. 25 ey the sale had not been completed and the road was still 
ee he so scgae OR ee horagaies 

ow t30,000 


nterest. 
ist — '$130,00 goo gold ($50 ti é g A-O 
$100 and $500 e*-ntf|In t. at Commonwealth Tr.Go.,St. Liat, 
ied. < samt te at par. 
EARNINGS.—For aeaaen year 1917, gross, $39, 708; net, after taxes, 
$3, oo In 1916, soe, 1 AL ,028; net, after taxes, $3.0 
AD.—Operates miles of track between Temple and Belton, 
Tex., with loop in mae city. 60-lb. T rails. Standard gauge.—V. 106, 
Pp ‘ 





a 


THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION .—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 


with the Hartford Street Ry. in Hartford and ee 

eld, Mass. In June 1901 purchased th 
ranchises perpetual. Oontrolled the Som- 
. Co. wai 9 Ma “ig 1 1904 was no in the 
Also the 


treet By. 
Oe ‘se to its m e. In1905 


ndsor Locks T 
ture granted oorminaion ¢ to increase stock to Zi: from time 
to wane, art to “be referred, and also to extend time for construction until 
July 1 1607. 79, p. 2697. ja July toe absorbed the Rockville 
Broad Brock & oeast Windsor Street R y: ch operated 14 miles of track 
from Warehouse Point to Rockville. 83. p. 

STOCK AND BONDS— Date. Interest. Ouston as Maturity. 
Common S600 ae, ( Re cine ‘Sbteted :::<\dinontaue ated $500 g°-"n ance 
Preferred $500 J wnon- 6 M-N 285,000 Nov 12.3% 

cum So at 110.-. 

First mtge $600,000 @ 000) | 1901 58J-J 600,000 July 1 1921 

gold f {Interest spare a at American = he 
Bos of Connecticut 

Windsor Locks 1st M $300,- 1904" g J-3 161,000 Suly I er 1924 

000 g ($1, 51.000) gu B &i- _c*tf | Interest * "American Trust Co., 
55500,000 g 54 (81,000). cee reese SFO Co.,Bos.;Tr ps 

, ).c nt.atAm. os.;Treas 

Bonds Sos 1223. The Windsor Locks bon 
prin. and fi na 
served for  dallens and improvements. ustee, T' 

Connecticut. These bonds are subject to call at 110 pad © ome 6 on ay int. 
date. Rocky. Broad Brook & nen Windsor Street Ry 2 gear we 
p. & |., by Hartf. & Springf. St. R 11007, 0%: Bo toca at 110 & nt. 

Dividends. —On pref. in 1906, 6%; in 1907 8% none to May 1910, when 
1% was paid; Nov.,2% In ist 5%. $12, May, 2%; Nov.. 2%. 
None since. 

EARNINGS.—For yess ending Dec. 31: 


Year— Gross. ae oo Net. Interest. Sur. or Def. 
Ce $244 ,057 202,01 $42,046 $48,649 def. $6, 603 
RE to.6 ae mites 236.451 176, 320 60,231 48,539 sur.11,691 
sb | Renee 227 .296 171,928 55,368 49 ,037 sur. 6,331 


ROAD.—Owns 13 miles 


of track from State line to East Windsor 
Hill, which was formally o 


and 7. £-60 m miles (formerly 


ned on Jan. 15 1902 
Somers & Enfield Electric Ry.) from Thompsonville to So a line 
from Suffield to a comaneian with the Hartford Street i. ie “. 70 m., ond a 
line from Warehouse Point to Broad Brook, 14.45 uailes Has rgeneee 


C) operated, including 





hts in Hartford and 8 
idings, 44.95 miles. Springfield. making total miley ib. Trail. 46 cars. 




















2% 








ELECTRIC 





RAILWAYS [Vou. 106. 








tRS.—Pr Philip L. Saltonstall, Beane, Mass.; V.-P., Cc. 

kins, Hartt ord, y rte Bee. & Gen. Mgr., M. Mellor, Weeds 

Point, Conn.; Treas., Geo. 8. West, we 9 Pe Asst. Treas., Lester 

E. Flint, Boston, Mass.—V. 91, p- 1160; V. 92, p. 1178; V. 96, p. 1297; 
1168. 


V. 100, p. os gs 


TOLEDO, OHIO. 
DO BOWLING GREEN & SOUTHERN TRACTION oe. 
RGaRiZaT ION.—Incorp. in 1901 as @ — nm of the Plesis 
St. Ry., the Toledo Bowling reen & Fremont a the Hancock 
& Power Co. of Findiay,O. Formerly leased to he Toledo ctene #5 & — 
urban . but rental due April 1 and July 1 1908 having been defa 
lease was canceled. 


“4 


perty of the Toledo Urban & Interurban Ry. was sold on 

Aus 931900" under foreclosure, to the Toledo & Findlay Hy. Oo., which 

y was afterwards purchased by Toledo Bow rene & herp 

fee S ‘Ss: and ee its latter company assumed ite bo x ‘debt. V. 88, p. 
1 

b. 1015 was The 


mas a new franchise for 25 years in Findlay. 
sti yess more to run, but were cancel 
In Oct. cng vol Ohio P 


U. Comm. auth. the issuance of $141 -500 addi- 
tional 1st M. 5s for impts. and the discharge of obligations. Up te May 1 
1918 these had not yet been issued. 
Fares.—On Mar. 20 1918 applied to the Ohio P. U. Comm. for au- 
thority to increase fares. * 
D BONDS— at nterest. Outstandi 
STOOK AN $1. 1354 008" 


See text 
1,018,500 May 1 1921 
. D. Go., Oin., trustee. 
480,000 Jan 1 1935 


a” ae 
5g M-N 
nts It. at Cental Tr. 


ate Dep, ©2-, Co., Cin., 
Int. Trust Co., N. Y. 
Bonds.—Of the bonds of 1901 tee mleiscads canned ae wsdins Seeabaer 8t. 
Ry. bonds. The Toledo & Findlay mige. is e first mige. on the property of 
uired Toledo nterur 
“7 -—On pref. 14% % quar. from Aue. 1910 to and including Aug. 
1914. None since. 
EARNINGS.—For year ending Dec. 31 1917, gross, $486,101; net, 
$166,176; surplus, $46,758. aa eee oi . 
pone HE miles from Toledo ndlay a errysburg. 
60ib and 72-10 rails. Owns 30 passenger and 3 express cars. 
atc B. L. Kilgour; V.-P., Chas. Kilgour; Sec. & Treas., 
a 0 tacee hast, bas, be Evens.” Morris McGrew, all of OC ti; Gen. 
Mer., Chas. F. Smith, Findlay. Offices, Findlay, O.—V.103, Pp. 1413. 


TOLEDO FOSTORIA & FINDLAY RAILWAY. 


ie ord Re 


ANIZATION.—Incorporated in 1900. 
a. iei6 urchased the 11 }4-mile me of the Lake Erie Bowling Green 
& Napoleon RR between Pemberville and Bowling Green (bid in at 2 


ceiver’s sale on Aug. 5 1916 by the bondholders—V. 103, p. 666, 1032. 
103, p. 1889. 


STOCK AND BONDS—  Daie. Interest. - Maturtty. 
Seat caw IDOI OI "100080 Ses bate 
cum ($100)... ---- 
Pies ¢ : gold | 1900 5g A-O 370.000 Oct 1 1920 
I i a Int. at Cleveland Trust Co e., trustes. 
be cated of any Sms. Tetine kal tema toe ee 
$50,000 bonds have been + 
4% is Being paid quarterly on erred stock 
ay ae et —For cal year a917, gross, $257,099; net oo pe taxes 
$65,746. In 1916, gross, $238,040; net after taxes, $88,233. In 1915, 
208,088; net, taxes, $84,2 


ROAD .—Operates 61 miles between , ee Green, Toledo, Fostoria 
and Findlay. Portions between Pemberville and Toledo put in operation 


in June 1908. 
OFFICE mS .—Pres., H. 





C. Greer, Morgantown, W. Va.; V.-P., C. C. 
Fernsell J ty Sec. * Treas., A. J. Krantz, Dover; Mer. ee 8 Smith, 
a ea a 8, p. 704; V. 103, p. 1889. 
DIAN AILROAD CO 
: 3 BERT taaTION Lacorporated tn Ohio‘ in Jan. 1911 and and on June 29 
took over the o & Indiana Traction ‘ . 230), 
or latter's Habill &e. Tha folodo & Indians faction om ; 
Toi" was successor a the be & Indiana sold under camener 
on - 181910. V. 90, p. 237, 448. Most of road is on wate right of 
way. Franchises are ual except one for road 
County, expiring in 1935. 


STOCK AND BONDS— Date. ere. wriy man eing: Maturity. 


Stock See 
Tol & Ind Trac 1 ortgage 5€ ay 150/000 Jan 2 1931 
$400,000 gold ($1 a Cee at Columbia Trust Co., N.Y., trustee. 
1 Fy ae ye & indies 77 Tract mction Js lst M. ieee sre subject to call at 
nt. on an % ’ 
1 Daaidends. le Oe oe ake ak t per annum were paid te and 


Dec. 1916. None since. 
re: INGS.—For calendar year 1917, yw $272,533; net, after taxes, 
006. surplus, 


$44,587; bond interest, $20, 
ROAD.—Operates 65.91 miles of track (of eich’ ‘47.54 are on private 


at of wa y) from Toledo ene to Bryan. Enters Toledo over tracks 

Toledo esse & Li ig ht Co 

Pi Ld D. Schenck; V reee f a: Carr; Sec., C. F. 
lah mae p>. R. Schenck; Aud., Kleinhans; Gen. Mgar., 


H. O. Warran, all of Toledo.—V. 93, p. 230, * 387: Be. 96, p. 1774. 





TRENTON 
TRENTON & MERCER COUNTY hRACTION CORPORATION. 


Bg yg Slowed -—Incorp. on ges 6 1910 in New J with $10 000; 
stock ($100), increased in Nov. 1911 to ,000, of which $200,000 is 
v.93 60. On Oct. 15 19101 for 990 years Trenton Street 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennin AX 
& ont well St. Ry. at a rental of $ gh 000 the Ist year, $82,500 the 2d, $85,- 
ae oF. then increasing $5,000 yearly until the maximum of $150, 000 


7 i. ‘1918 failed to pay rental on the Trenton Street Ry. properties, 
but was granted an extension of time until April 1 1918 and then to July 1 
1918 in which to make Fo yment. 
we ac 2 19h¢ it Judge! — in the Supreme Court at Trenton confirmed 
bs the decision of S- 3 % —. on ang lg BS 1915 that long V. 103, p. 1s 
6 sale of 6 ti ets or 25 cents was not d reasonable ; 
ae 10S. D tO aga ae peppee! was filed in Oct. 1917 with the Court of 


v. 709. 
me App cals 1917 the 3s te Comm. auth. the issue of $66,000 5% notes to 
eM cs Nat . Trenton, for the purchaseof 10 new cars. V. 104, 

ot, In Dec . 1917 this order was m ied by changing the interest 

ra 


DS etkEs tea Decision Ges V. 106, p. 1345. 
Wage Increase.—Carmen in this co’s Sapioy receiv 
2 cents per hour bringing wages. up to 31 cents per hour 


8 1917. 
EARNINGS.—For cal. year 1916, gross, $853,743; net, after taxes, 
$326, 108 In 1915, gross, $769,392; net, after taxes, $296,842. 


ROAD.—Owns and controls by lease about 72 miles of track, comprising 
" eo street railway am 7 remton le soterernes lines to om and i eauon 
un gt Pennington, Hopew wrenceville, Princeton an amilton 
The new tracks have 90-lb. Johnson girder ra 
OFFICERS .—Pres., Rankin Johnson.—V. 196, p. ai345, 1462. 


1 nton Pizect LE egy The United Power & Transporta- 
tion ‘oo. “pas 1 9,969 out of * 2 0,000 shar shares of stock outstanding. 
Pp eased to to Trento: ot Vier County Trac. Corp. (see above). 


¥: 

¥ SRCANIEK TION .—Formed June 29 1898 by consolidation of the Tren- 

Ry., Mulberry Street Passenger Ry., Pennington Avenue 

Va 0 is 300 the Bc Seunty Traction Compan 
en e 

with e capital of $100,000 to enable the Trenton Street 


increase of 
ective Nov. 


any was formed 
way Company 


: i 


Trust Cin., trustee. 
275,000 Dec 1 1924. 
yt 





to build an extension of 11.42 miles to, Princeton and in the city of Tren- 
e Trenton Street Railway. 

treet R In June 1903 acquired entice 
capital stock($250,000) of Trenton eae & Hopewell St. Ry., which 
fs aiso operated as part of the Trenton St. Ry. System and whose bonds it 
- & i. Also on May 1 1906 acquired entire cant § stock 
the Trenton Hamilton & Ewing Traction Co.,0 ted as part 
: of Trenton St. Ry. System, guarantees its bonds rincipel an “S interest. 
j Im Aug. 1911 increased au auth. stock from $1,000,000 000. 


STOCK AND yee oe Date. Interest. Outstanding. Maturity. 


Stock $2,500,000 per S00 Sinise i. -qutameasiaditie : DOU ckhinconmew 
Trenton Passenger iG 0,000 1918-1925 
page's 9 000 Bord 1 1891 6gA-0 (315, 600 due 000, “1826-4 63) 
as at Mechanics Nat. ($20,00 000 du due 
Bank, Trenton, N. J__- pao 34 
Consolidated mortgage gold ee 5 ¢J-J $50. $00 J 1 1938 
$2,000,000 ($1.000)....c* in Trenton and at Real F Estate Title 
_— & Tr. Co., Phila.; Girard Tr. Co.,trus. 
Trenton 4 Ry gen M $600. 1911 6J-D 500,000 Juné 11941 
000 gold ($1,000)__---- ankers Trust Co., New York, trustee. 
Trenton Pennington & H 1903 5¢J-D 350, ul June 1 1943 
first mortgage $350, Int. at Fidelity Trust Co ark, Same. 
gol SS EDL * Guar., re & int., a * by ‘trenton, Street R 
Trenton Hamilton & E ist M{ 1905 M-N 5.0 Nov 2 
$500.000 (31.000) Id__c*\ Int. at Est. T.I. ate 
Mercer Co Tr 000; 1904 5§J-J 300,000 July 1 Toad 
gold ($1 ,000) guar p & i_ c*\ Real Est. Tit. Ins. & Tr. Co.. Phila., trustee. 


Bonds .—$885,000 consolidated 5s of 1898 are reserved to retire first 6s- 
F aaa | St. Ry. gen. M. bonds are subj. to call at 105 es int. on any int. 





V.93,p 287 7. Mercer Gounty, fre Fn agp P ope- 
4 and “Trenton er & A en ae ds are engages by end. 
by Trenton Street Ry. 3696 
OFFICERS.—Pres.. J ohn A. PRi ge; & Treas., T. - Grooket Jr.; 
—vV. 93, p. 528, 797; v. 94, p. 828; V. iE. p. 2273; V. 108; p. 1901. 
NEW JERSEY & t PESNSYLVANIA TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 
acquired the Trenton Law- 


the Trenton “Lawrenceville & Princeton 
 & Princeton Extension RR. and the Princeton Street Ry. 

aos On May 13 1913 the Trenton New Hope & Lambertville St. Ry., Yardley 

isville & Trenton St. Ry. and the Newtown & Yardley St. Ry.. for- 

pot owned, were taken over by the Bucks Angry f Interurban Ry. See 

that company under “‘Newtown, Pa.”” On M ay / 15 1917 the co. tressiured 


$500,000 of its eh a OO ital stock ay Co. Interurban 
By. ow Pa-N. J. - Co.), "ae other $500,000 being surrendered and 


“"Franchions are esas except in Trenton, which runs to 1958. 

Fares. noite We Feb. 23 1912, owing to a Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V.94, p.631. This decision was 
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents, and on Oct. 10 1916 the Board auth. an 
increase to -» providing for 4 fare zones and continuing the sale of com- 
mutation tickets at 13 for $1. In Feb. 1918 applied for auth. to increase 
fares from to 6 cents in each of the 4 zones between Trenton and Princeton. 


STOCK voy 7 ase Date. Interest. Outstandi Maturity. 


Stock $500,000 ($100)__-..-.. -.-- 500, 
First mtge (See text) gold. - - { 1902 600,000 Nov 1 1932 


4¢g 
Int. at ‘Tesshan Tr. & Safe Dep. Co., trustee. 


SE BOED cdickeiccnane c*tf 

The Ist M. was ont nally for $3,000,000, but has been closed at $600,000. 
pag —The $500 reported outstanding is held by the Pa.-N. J. 
y. 


ROAD — Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton .=.. 
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and 
leg Ry..0.53 mile. Gauge, 4. ft. 8% in.; "70 and 80-Ib_ T cait and 90-18. 


EARNINGS.—For year end. Dec. 31 1917 (Princeton Division), gross, 
$84. ty Pre after taxes, $13,427. In 1916, gross, $80,811; net, after 
xes 
OFFICERS. —Pres.., Sydney L. Wright, Phila.; V.-P. & Gen. Mer., 
Gaylord Thomps on, Trenton; Bee. & Treas., Walter : Bars; Phila.— 
V. 94, p. 417, . 95, p. 176; V. 96, D. 1857; V - 104, p. 257, 2641. 


— 


' TROY, N. yy. 


TROY & NEW ENGLAND RAILWAY. —A trolley road. 
Road passed into hands of receiver Jan. 31 1 - _On July 1 1907 control 
was acquired pa the Del. & Hudson interests, all indebtedness was adjusted 





and receiver ed. V. 85, p. 100. 
ORGANIZATIO -— Incorporated Dec. 17 1889. Mostly private right 
of way. Franchises perpetua 


STOCK AND BONDS— Date. pictures. 
Stock $360.000 (6100). -.6se sees | aeeenu> ee text 
First mortgage $160,000 gold { 1895 5e¢F-A 180. 000 py 1 1945 

PAR eS SERIE Pays Int. at office of company, Albany, N. Y. 
ROAD.—Total track, including sidings, 9.15 miles; standard gauge, laid 
with oe eb, all running from A _, to Averill Park. 


0. Jan., 4%. In 1911, Jan., 4%; Dec., 44%. In 
1912, Dec..3%. In 1913, 2%. a 1914. 2%. None since. 
EARNINGS.—For cal. year 1916 and year gas. el | 1916: _ 
Year— Gros Net. Oth. ie Chgs.& Deficit 
SR cheats de natniia ts shred $34,259 $10,665 3 $11, 907 $1,043 
NR a ii id nis ni ten $3.6 7.619 F 3,845 
eh ee ee Gane New York> v. -Ps., W. H. Williams, 
N. Y., F. P. Gutelins and B. Weatherwax, Alban Fy to Pr a4 B.. 
Schofield, .N. Y.; Asst. to V.-P., . Parker, N. tap Ses & Aud., W. H. 
Eider; H. F. jy het Albany; gmp. * 35 o i od. Pig 
ag ~ aay A. E. Reynolds, Aibany.—V. 83, * 430; v: 85, p. 100. 


—— 


TUSCALOOSA, ALA. 
TUSCALOOSA RAILWAY & UTILITIES CO. 


ORGANIZATION .—Incorp. in Oct. 1915 as a consolidation of the belt 
railway formerly owned or controlled by the Birmingham-Tuscaloosa ay; 





& Utilities Co., and the Tuscaloosa Ice & Lt.Co. The railway was opera 
as a steam line until 1914, when it was extended and electrified; aren 
a belt and terminal railway, freight and passengers to and 
ralilwa: stations and a tracks with all steam roads en 
Posenioosa: to the town of Holt; total miles operated, 14, wy \~ 
oe without competition electric light, gas and ice to and 
Ca ity of co's mice plant, 60 tons per day; of leased plant 
31 tons per total daily capacity, 91 tons. The railroad = 
3 expe nal and th ee Sa ranchises are of 30 years’ duration 
Has electric-lighting contract with the city of Tuscaloosa. Power is pur- 


chased under long-term contract from the 


Pow. Co., the co.’s own 
pliant being maintained as an auxiliary. 








ae CED BONDS— Date. Interest. Ovtnents Maturity. 
Pics tr $1,000,000 ($1,000,{ 1915 62 J5-3 ¥969 08 i 1980 

$500 and $100) ¢ - ert | Republic “Erase So. & Sag pha 

Bonds .— Remaining are reserved p. Sg thes ge at 
80% of sons, Red. at 102 and int. on ok T 1918 aa — 7 date there- 
after. description of bonde and peoperty is in V. 102, p. 1898. 

eKRNINGS: —For years ending Dec. 31: 

Year— Gros. Expenses. Net. Interest. Surplus. 
a $229,486 $134, 168 996. 318 $58,158 $37,160 
| SRR 208, 7,849 91,114 54,972 36,142 
—vV. 103, p. 1120. 

VICKSBURG, MISS. 

VICKSBURG LIGHT & ah i kage co. 

ORGANIZATION .—Incorp. in ul Pt. 

Vicksb Trac. oF Vicksburg Lt. nee Pow. on duly t 7} icksburg & Boy Ray 
Co. and Electric P: ows: Se Co. Operates the entire | BL. railwa: ee A and CW 
te ) street rally -- 1948: 48; (O) ghting. 1946, Geen taid ‘the 

a) 8 way. ou 
has grant from United States Government. al P city. 








MAY, 1918.] 








ELECTRIC RAILWAYS 127 
STOCK AND BONDS— Date. Interest. - Maturity. Committee for Goohgn Dic. 1st Mi » & —J. D. Maztimer, Pres. North 
ee RO ee ee ee 000,000 ........ American —. N. Y Philli 209 La Sall ite 
First ee 500°000 O 1912 53-3 $1.90. July i 1963 Chicago, Sec Central Trust Co. ie Titnols: © Chicago, alia. 8 
penne ot 3 OOO) eret Int. at 


at Central Tr. Co. of Ill., Ohic., 
278,000 

me “Gi. OR chitown e*tf| Int. at Central Tr. Co. of Iil., Ohic., trustee 

Bonds .—$705,000 1st mtge. bonds are reserved f or obGtone a8 
sions at 85% of cost. Red. at 1 105 and int. on any tnt. date. V. 95. p. 49. 
Debentures are red. at 101 and int. on any int. date. Bee V. 96. p. a 

EARNINGS.—12 months ending Dec. 31: 

1916. 1915. 
$187,435 $167,392 

72,108 63,350 
BROAD —Dwae and opersiae 11 sefles of tack; standare mostly 
80-lb. T rails; 20 cars cot Pc 

OFFICERS .—Pres., ‘Wm. B. egg Cees % ow J. N. McCallum; 


See. & Tre&s., I. Bet Elston JP.3 gt we gas 4 95,: p. 49, 
v.06. p. 287, dis; V9, D. 200, 806: 103. p. 240: 








VINCENNES, IND. 

VINCENNES TRACTION CO. 

ORGANIZATION .—Vincennes Oitizens’ Street Ry. purchased the Vin- 
connes Trac. & Light Oo. in Dec. 1909 and changed name to Vincennes Trac. 
Co. Sie GEES SOE SOUL See EOE Cae See a ae. = ieee. s of 
Vincennes Trac. & Light oe except 5 shares co: ting certain 
charter and franchise rights. Franchises expire 1931 1931. 

STOCK AND BONDs— . Date. Interest. Outstanding. Maturity. 


POSE ERR EB PN pa ee ae J See text 
35,000 July 1 1923 
Co., 8t. Louis, trustee. 


o> Jan 1 1923 
Int. at Columbia Trust Co., ihe hana 


er hob ie cae tie 
ent: $15,000 are in 


visti * St Ry ist mtge 
vig200. 000 gol )...6* 
Bonds .—Of the refunding bonds 
Citizens’ Street Ry. issus 
of omeer. = penoeet to aes 4. si0at 


—4 19i0 and and same 
and incl. yeuy. ,% ToL 


same amount quar 
To12 J &: Juny pt a v tocreased 1913, Oct.. 3%. “in igis. 
aa. 396% Koni. Eig.“ Ne tater tatormation. 


NINGS.—For ot year 1913, gross, $69.579; net, $20.639; interest, 
sit TED balance, $8,88' No later statement has been received. 


ROAD Operates about 10 ralles in city of Vincennes, 56, 70-lb. T rail. 
Standard gauge. Various extensions been proposed. 


OFFICERS.—Pres., 8. A. pre monolannsi V.-P. & Mer., 8. 8. Bush; Sec. 
M. T. Caldwell.—V. 88, p. 1004. 


———— 


VIRGINIA, MINN. 
MESABA RAILWAY CO. 


ORGANIZATION.—Incorp. June 27 1914 in Maas. as a reorganization 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Oo. of Minn. 
It acquired all the property of those two scmpanses. assumed their obl 





tions and now o tes the passenger and electric road on the Mesa 

m Range, n., the towns of Hibbing, Chisholm, Buhl, 
Mountain Iron, Virginia, Eveleth, and Gil 2 distance of about 35 miles. 
Road is on private right of way except in towns, with road construc- 

laced in operation March 1 1913. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $2,500,000 $l PR peg a ie yearn $1,575, sie disuninhanes 
Pf $i 250, 000 ($100) "0 dele ciehindin <5. :<<. Cn. 2ipedpeaiea ial 
Mesaba Ry lst M $2500 1912 58™M-3 1,$02:000 Mar 11 ws 

gold ($1,000) eer Int. at Amer. Trust Oo.,’ Boston, trus 





Bonds.—$30,000 in ae fund. Remaining bonds are reserved _ 
Sense additions, impts., &c. Subject to cali as a whoie or in part for 


fund 1 at, 105 and int. Sinking aaa 2% % of total bonds certified, 


——s Jan. 

EARNINGS.—For years ending Dec. 31: 

Year— Gro. Net (aft. Taz. ). Interest. Maint. Res. lus. 
Iti an a anki $287 .925 $120, 343 $58,190 $20. p42 $41,362 
p | RE 249,1 131.537 57,388 16,693 57,456 
i ship abn hatitins 201,036 87,071 57,181 9,334 20,556 

OFFICERS. hg Oscar Mitchell; V.-P., R. tx Watson; Sec., A. 8. 
Whiting; Treas., L. Saltonstall? Asst. Treas’s E. Flint and J. O. 


Bergeson; Clerk. Liste E. Flint; Asst. Sec., Robt. igheccee Gen. Mgr., 
L. . Hayes. mW. 99, p. 120. 


—— 


WARREN, MASS. 
WORCESTER & WARREN STREET RAILWAY. 
eT ION - —lIncorp. in Mass. in May 1915 as successor to the 


Warren Brookfield & Spencer St. Ry., which was sold at public auction on 
April 8 1915. 


Fare Increase.—In Dec. ge the Mass. P. 
increase the fare unit from 7 to 10 cents. Werkingmen's tickets, valid 
work days between 5 and 7 o’clock morning and evening, are sold at the 
rate of 50 for $3. V. 105, p. 2457. 

STOCK AND BONDS— Date. Interest. Outstandt 


PA OS ANE RE RA ERE aN ie 116, 
ist mtge $72,000 gold ($1.000{ 1916 5 52.000 Mar i Pin, 
A ; ) oe Oty Int. at Internationa! Tr. Co., 


wg dame ese ame oston 
nem $. —For year ending June 3° agi6. gross, $45,952; net, wrk 188: 


terest and tax 02; s us, $1,0 
"Operates 20 yn hy ‘t ty ak Warren, West Warren, Brookfield, 


West Brookfield, North Brookfield at and Spencer. 17 passenger cars. 


OFFICERS.—Pres., Frank — Palmer; Treas., O. BH. Williams; Clerk. 
F. H. Mills.—V. 100, D. 2168; - 102, p- 1626; Vv. 105, p. 2457. 





Comm. auth. the co. to 





WARREN, PA. 
WARREN & JAMESTOWN STREET RAILWAY Co. 
ORGANIZATION .— Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. vate right of way, except in Jamestown 
where comes has a Adan y - franchise and 3 or 4 miles of public right of 


way. for whi franchises are held. 
STOCK AND BONDS— Date. Interest. say | Maturity. 
Pimt mortgage $300.000----{ 1604 5%¥ ~~. _ *809.000 July 1.1004 
e and - . , 
™ nterest at Warren (Pa.) Trust Oo., 
Second mortonne $100,000 1008 000 Jani 1918 


ld not eemable___..- Interest at Warren (Pa.) Trust Co 
Tn, co. has applied to the P 


8S. Comm. for the 2d Dist. for auth to 

issue $100,000 tis ear 6% gold bonds to retire those due Jan. 1 1918. 

.—In 1908. 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2% 
in 1912, Dec., 2%; in 191 13.3 July, 4%; {n'1914, 8%; im 1915 and 1916, $a: 
in 1917, Jan., 3%; no later information. 

BARNINGS.—For 2 mos. ending June 30: 

¥ ear— Gro Net. Int.&Taz. Dental. De 6% $B. 
eg inti wate $141, 303 $57,650 $27.727 $11.3 
SS eee 119,854 48,489 25,778 8, 333 $13 098 #538 


ROAD.—Operates 214 miles of track from Warren, Pa., to caida. 


N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business tandard gauge. 70-ib. rails. 6 cars 

OFFICERS .-—Pres. & Gen me. -» David H. Si Sig ; V.-P., Homer M. 
Preston; Sec., Treas. & Supt., 8. Q. Smith, all of Warren.—V. 86, p. 482. 


_—_— 





WARSAW, IND. 

WINONA INTERURBAN RAILWAY co. 

Default.—Oct. 1 1915 int. on Peru Div. bonds, po Jan. 1 1916 int. on 

Goshen Div. bonds defaulted. The pro plan of reorganization(V. 101, 

o. 1190) was not appro roved by the co ttee for Goshen Div. bonds. 
Receiver .—C. u 


nton was appolated re receiver on eA 36 1916 = the 
ition of the First Trust & Sav 


» Divan Vid p 408." 
, in sui suit to foreclose mortgage on Goshen Division. nde 103; D. BeOs. 








ORGANIZATION .—Entire common stock is held by. Sieeners Fran- 
chises are for 50 wd hye Leases the Winona & Warsaw Ry ay tne be ee 
ore ,000 bonds), operating 4% miles of track, for 99 years from «i 


STOCK AND DOD talbO). Date. Interest. a yl Maturity. 


pomes $600,000 8% SR a ie aes RE 
Tok cumulative- ee eee $150 Ts ee a 
Fane 1905 5¢6J-J 9079000 July 1, 1036 

cold $500 and 81 Dcnon LEMBs ae Faas Frage & oe 
500 Coban mortgages 1906 1,593,700" Oct 1936 
WTA aakSe Uae Trust Go- Indianapolis, I Ind., trustee. 


isdie-Gecaen Socasen tunic nade aa amie aa ee 
tween Warsaw and 


Goshen. Of the amount reported outstanding, ,000 
are unsold but used as collateral for loans. Are subject to call at 105 and 
int. on ® Peru Division bonds are a lien only on section of road 
between and Warsaw. Amount outstan a fncteden $290.- 
200 bonds sold and $1,303,500 used as colle collateral for loans 
EARNINGS.—For fiscal year ending tom 33 1917, gross, $224,956; net 
after taxes, $55,598. In 1915-16. gross, $224 net, after taxes, $56,768. 
ROAD.—Operates 70 Sides teitireeh aueeieenc aad ia Leases 43 miles 
of track betw ae ane + eee 

ay iy . O. Weimer. 


OFFICERS — or 


Mer C. Schade, MA ger! 
—V. 87, p. 1359; V. 101, D. ‘1008, "1190, 1975; V 


108. D- 


WASHINGTON, D. C. 


WASHINGTON RAILWAY & ELECTRIC. 
ORGANIZATION .— 





to plan in’ V. and the 
bia Ry. and the M CF oe we sao te ie 
—— © roads co! itu files - During 19 


s interest in the Great. Falls Power Co. Company furnishes 
Wash, Balt. * Annap. Elec. Ry. and to the Washington- Virginia Ry. 


Franchise : 
In 1916 uired con trol of Washington-Interurban Ry. (8 m.) 
of its outstand. securities by the W. n &Rockville Ry. Co. 
Pan Jan. 16 1915 the stockholders of the Wash. ay & Elec. 
Potomac Elec. Power Co. each authorized an issue of $1,000,000 gen. impt 
6 19 een bonds on accounts of exts., add’ns and impts 
15 the P. U. Comm. ap roved the issue of only $353, 30 debentures out 


$694,000 hae peal from 

th. the been {taken to the District 
Comm. auth. $13,500 addi- 
Comm. auth. the Potomac Elec. 
t. 6% Deb. ‘bonds, of which $750,000 


—Soe 1914 annual report in V. 100, p. 1251. 


Date. Interest. . 
Se Fe500-008' Mar 18 7 


for by - co. aes an ae appeee 
e remaining 000 bo 
(On Apr. 23 ROE the P. U. 
“In Me “127,000 1917 
000 Gen Im 


; 108. D 


4 F-A- 
ab- Interest at a Trust & 


& Guarantee Co. 
trustee 


timore 
1899 gA-O 2,979,000 Apr 11949 
000 gold/Int. at Baitimore Tr. & Guar, Oo. ., trustee. 
sinking fund_c*tf| May be called at 112%. 


Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
The remainder of the consol. bonds ee .8o7 ,650) are reserved for the 

ment of underlying liens. Entire subject to call upon 3 months’ 
ae on ane oe date at 105 & 


Seemveas. 
portion oe eres foe the Met. RR. 1st mtge. may be 
sold And proceeds applied d 
at not ex cad toe 


first mtge $3,000 
($1,000) 


for the retirement of the ponds 
Potomac Ri ands, $462 M06 ae cet Sale Wee 
cs) ma ver im «s D.- nm . 
lec. V. 87, p. 36. $21,000 have pA. ~ doped y- 
Dictaente is n pet. 00 sabe of OT, pet eee ate Des. 1 1904 to ry 
incl. Este. m.. is div., was paid Dec. 1 1909; in 1910, 20%: in 
1911, 2%; 912, 4%; in 1913, March, 1%; June, 1% %; Sept.. 14%: 
1%% 41% extra. In 1914 and since to and incl. 1916, 7%. In 
ny. 64%. In 1918, Mar., 14%. 


Potomac Electric Power ae 
BOND nt 
First morvease (see text) oot 


ERI SERRE IN 
Cons mtge $7,000,000 gold p> pi 
($1,000) gu p & i by Washi Int. at Commercial Trus jo guy 3 City, 
Ry ‘& El “5+ RSM e.tf 


‘tee. 
Gen’l impt. debentures 1915 6F-Al 750,000 Feb 1 1925 
ap ante. -—The first tee, 600,000, b0 ase red. any int. date ns aged i to! 317 ote 
ue Was was subsequently redu 
Of the $7,000.00 008 "ae oe 1, op eng. 


,000 are 
rin. fy “9 red for peloe I 


The m Ry. 
sinking fu ng fund of of 2% annum of bonds outstanding rR... Jan. 1 1908: 


» p- 100. Gen. rey debentures are guar., es & i., by the 
W: Ry. ; red. at 103 on any int. date. arnings of the 
Pot. Elec. Pow. Co. have been as fo wy 

Calendar Year— 1916. 915. 
Gren tn ia oe ce $2, 839, ,587 $2, 432,473 $2. 191,392 
Net available po interest.......-... 1,053,998 1,114:478 1,016, 793 

Annual interest charges on fptmanding bonds, including the $750,000 
depenture bqnds amount to $395 ie 


Property, &c.—The W. At 2 & Elec. Co. controls the 
street ra feoads in the District of Coluxbis and also the Potomac Elec. Pow. 


Co. which alone is operating, or authorized to operate, in the national 
capital and which controls the G 


Great Falls Power Co. with undeveloped 
water power on Potomac River. The railroad companies have 175.50 m. 
of (all under electric traction), while sae. elec’ has 


ric ocies aaa compan 
265 miles of subways with about 950 miles of ducts, es of 
overhead wires. Owns 669 cars. No. of meters Dec. 31 1917, pn 36, 000. 
The following shows the total 2 gunning mom ¢ of A. companies’ con- 


trolled and the amount of the total snares sequiret each instance by the 
Washington Ry. & Elec. Co. up to Dec. 31 1 





= ae Capital Amount Am't Not 

Name of Com Lat, Stock. Owned. Owned. 
Georgetown & ytown RR 2 58 200 ,000 $162,950 $37,050 
Washington & Rockville By.--14- 436 275,000 one 
City & Suburban Railwa n°" 427 1,750,000 1,681,250 68,750 
Washington & Glen Echo RR. ..... ,000 197,150 2,850 
Washington Interurban aE --- 8.25 50,000 2 Re 
Total railroads..........-.. 72.673 $2,475,000 $2,366.350 $108,650 
Copia Amount Am’t Not 

peme of Company— Owned. . 
Potcmas Miscirie POC .nvcunhuetan $6,000,000 $6,000,000 None 





Total all companies $8,475,000 $8,366,350 $108,650 
The Washington Ry. & Electric owns the following bonds of the jt 
ent companies, which, together with the of s owned above, are 


ledged under the $17,500, AOS come. mtge.; $100, :000 (entire issues) Ist & 


of a total 
issue mr ais. 600 lst m 
$5,000 be owned ¢ 7 the Wash. 
meeps. a. ,000 2d 
; $150,000 we issue) 
Rote al, $680,000 


R 
of Aesociation); ‘ 
entire a of the Washington 


anon Echo 
m Interurban RR. 


lst mtge bonds. 















































128 ELECTRIC RAILWAYS [Vou. 106. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty- 
BARMINGS.—On ell properties for coxmmder years: 1914. Common $2,000,000 ($100)__- ---- M-N" $1,378,300 See text 
Revenue passengers... 66.044 230 68,545,4 86. 193431 65,817,772 + aad gg 5 de odd etry] 1305 5 Ls gly a Mar 11955 
Free transfers... ..._-- 19.617, 337 21:489:744 20:378.525 20,200.541 oh Dn DDO (a1 000) Mune ¢ tsi heese Ce Pot 
earnings........ $5,492,359 $5-589.468 $5,191, "bor $5,048,435 wees "Ar ( & Fails Goren Rs mel * ° 
Expenses and taxes.... *3, 791, 264 280,486 *3'009.072 *2,863,7. i M Stoo old SLE i | oo 400.000 ay i 1936 
Net earnings. .--.--- $1,701,095 $2,258,979 $2,182.865 $2,184.00" = ae Interest at Merchante’ Tr. Co., Phila... trust. 
Other income._....-.-.- 37,203 27,510 22,328 33,891 First consol ,$1.000,- 1908 5 Mi 502 000 Sept 1 1958 
lcsisuiineie 738. 298 $2,286,489 $2,204,883 18,590 000 go! wernt nt. icard Trust Phila. trustee. 
Ow ge om te $1,730.29, Sifosioas $1:187,007 $1:177117 | _ Stock.—Pref. is entitled to cum. divs. of 3% for year eae ae 11911, 
Div..on pret. stocks (5%) , 425.000 - 9 $2000 Ao OOS oa, See oD By tea A oa ro ak 1st Mi, $130,000 are in reasury, 
slam = 2,454 aaa 886 ae 73 | sation Bee YB, Dp 1176. $360,000 Wash. Ar 1b apd int, upc 7 mols are 
SHES, Ea adf.$333 ,352 1 ‘ 4 m consols ar 
rns eo Pe depreciation of equipment beginning with July 1 1914, in | ceserved for prior liens, $48 000 are in treas.; a A ayh R 
accordance with Inter-State Commerce Com classification of ac- | &c. ere guar., p- & i. 4 endorsement by Wash. Alex. Mt. Ver: 
counts, effective as of that date. Ry. Subject. to call on any int. date at 105 and int. on a mos.’ 
a The deficit in 1917.was due principally to a 51-days’ strike on the co.’s | Int. on the Wash. Arl. & Falls Caurcn Ry. Ist M. bonds, payable in Phils. 
lines during March and April 1917 an to the increase in operas ting costs. Wal Hinchman, N. Y., —. 
OFFICERS.—Pres., ey V.-P. I Compt F. Ham; —Initial div. OF IS an Ann, a. 15 5 ees 7“. 
Treas., A. M. Fisher; Sec., 8. R. Bow Genera offices, 14th snd'C Sts. 134%. In 1912, 4%. 13 aa 
N. W., Washington. a 104. p. 2120: ¥; 106, = C021 1462, 2012 div.— ‘March ib 1911; "Nov. - 14%- In 1912 and and 1913 3. 
2, Cit 1 & Seberpen Relives<— Vedeserouns slectets ond overhead i 1018 4, May, 1% 6 Ry ak ne Pha uced and 1% was paid. 
Date. a 1 1898; interest erable eb. and Aug. at Baltimore Trust. & EARNINGS.—For 12 mos. end. June 30 1913, gross, $540,950; net, 
Guarantee 4 . ; ity Se a tear 16 panes at 2 8. +. age ned — recaived. $200, 568; surplus, $96, 546. No later state- 
7 ear iy orp us fr yment o' on the | men 
Sere beds then bards commant Wo eothad: ka Geek. ipel consiver wee tan _D. 


by the 
905. On 


di ept. 
erwyn & Laurel Elec. Ry. ‘@ miles) from 
the Wash. Balt. & Annap. Elec. RR. V Rv. 91, p. 947. 


WASHINGTON & MARYLAND RY} RY. 


ORGANIZATION .—I -in Dariens a0 as successor to Balt. & Wash. 
Transit Co. of Maryland, sold under 
The P. U. Comm. of thie D. of C. has auth. the co. to issue $66,000 gen. 
ee peiot en lien 54% bonds; has also 
ion Co will 
be used on comp ee ¥ ry 
it Oo. in Maryland, e 56% pt 


used $425,000 i-yr.6% ae 
used for ext. and impts. 
OAD.—Operates about 344 miles of track from 14th & cannery 9 Sts., 
. District line at Tacoma Park, Md. extension of 1 % 
Imiles through Tacoma. 60 & 100-Ib. T rail; girder rail on new ee teal Ay 
are paasentere at 14th and Kennedy Bts. to Capital Trac. Co. One 
Fridens — — of Col. Four cars of th Se Wow 
» Cras. Selden Jr., Wash 0.; V.-P wil 
BE! Md.; 4 Sieman, Wash. Pees. Norton M. Little. 
Office, ees H 8t., N. wi 


CAPITAL TRACTION.—An underground trolley road. 


Senay LAS TON -—In the fall of 1895 absorbed Reg Washington & 
town and Rock Creek companies. See V. 61, p. 283, 328, 588. 

Cperatne ee. —On Dec. 1 1914 entered inte an agreement with 

the bg ow ge & Maryland Ry. for through service, with a division of 

Range beeed im port on the relative service rendered. 

Dec. 1916 ed an agreement with the P. U. Comm. of 

the reproduction value of the peer] = as of June 

hit at $10.996.214, not including, however, road ounipagest 

ted ou e the District 








of Col., real estate in the District 
franchise, working capita t interest | taxes during construction, eo 
other | wee in the sewers Yi the Commission's TT"; as fol- 
lows: Land, $618 ; insurance on land, $1.236; taxes on lan 12 62: 
nos. on above ny $44,220; and working capital, $108,000. a 103 

Wage Increase.—See V. 105, p. 1897. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $12,000,000 ($100)... .--- Q-J $12,000,000 Apr ‘18, 1 
New f m e $6, s 1907 _5¢J-D 5,606,000 June 1 194 

000 gold ( PRA SRS Int. at Union Tr. Co. of the D. of C., Wash., 


Bonds.—Are not subject to call. 
redeem the $1,080, sag X ou 


of bonds an 
— 15 1808. aay 2 it = 4g 
75c em 3% % 
July . 1% es on ong & ug. * hy 
percents Sal sale of ol wer oe avi 
1905, 


5% 18 1906-1913 incl., 6% ann.; 
July. 145 n Oct. rate was reduced and 
since. In Dec. 1917 an extra divi 


eo .-—For calendar years 
Calendar aaron F sted (after one fe end 


see $2, eres $88 $1 550.2 Bost. 369° $409,041 (648750, 000 $44, 


2,289,251 1,051 tT 928 424,592 (5% ° 

"206.494 1,054.2 io 6.532 417.168 (5%) 600,000 43.574 
In 1917, 64, 285, 993 ios and 19,412,983 transfer passengers were 
carried, against 53, ‘482, 546 and 164,87, 820, respectively, in 1916. 


ROAD .—Underground trolley, single track gad. 2.023 miles o 
under trackage agreement), 44. 379 miles; over oe trolley, 10.82 
single track. Total length of road (incl. 7.956 miles sidings 
65.180 miles of single track. O ates 314 closed motor cars, 125 open 
motor cars, min closed trailers, 101 open trailers, 9 mg! sweepers, 5 sand 
6 miscellaneous; total, 683 cars. 80 to 104-Ib. rail. 


OFFICERS.—Pres., Geo. E. omBton: V.-P. in Charge of Operation, 
J. H. Hanna; V.- 8. Carll; Sec., H. D. Crampton; Treas., R. D. 
Simms.—V. 105, p. eiss: Vv. 106, dD. 497 497, 1460, 2118. 


WASHINGTON UTILITIES cos holding company. 


ORGANIZATION .—Inco Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 i912 and Nov. 7 1912, when the name was 
changed to the above. On Nov. 26 1912 merged with Washington- -Virginia 
Ry., but the latter company (see statement below) was obliged to resume a 

arate ce, Owing to refusal of the subsequently created Utilities 
Comm. of the Dist. of Columbia to allow the merged en to issue 
securities pone for in the merger agreement. Owns 150 shares of 
Braddock Lt. & Pow. Co. stock (valued at $20,000), $300,000 (of $300,350) 
of Washington & Great Falls Ry. & Pow. Co. stock, and $575, 100 com. and 
$282,000 pref. stock of the ashington-V Virginia Ry. Co 

STOCK AND BONDS— Date. Interest. Outstanding. 
Jolla a 1 B00 000 = 
000 ($1,000)..-.-.-- 78 {me tropolitan Trust Co., N. Y., trustee. 

Notes.—Are secured by stele of $2,750,000 com. stock of the Wash- 
Ry. & Elec. Co. Red. at par and int. on any int. date on 30 days’ notice. 

Dividends.—Initial div. hs % of 1% paid July 1 1912. In 1913,1%%. 
In 1914,2%. 1n1915, Jan.,1%. o later information. 

EARNINGS.—For calendar year 1913, , $233,152; net. after de- 
ducting interest, &c., 51,8132.473; dividend .160; bal., sur., , 
No later statement has been received. oer eee ee 


OFFICERS.—Pres., Norman Grey; 8 & Treas., W. W. Spaid.— 
V. 98, p. 691, 1539; V. 100, p. 1350. on ° 


WASHINGTON-VI — - 
ARENDT ON VIRGINIA RY. CO CO.—Underground troiley in Wash 


ashington Viilities Oo. 
er Owns $575,100 of the common stock and 


GRGANIAATION.--1 —Incorp, in Va. Oct. 15 1913 to take the place of 


Part of the bonds issued were used to 
$200,000 


“= 


ated 
miles, 
and turnouts), 


Maturity. 
See t 


former com y of the same name which June 
10G,, Genes Beek 8 Mirena ae Rs |S 
¢ an al 
Church Ry (s $5v0,. ey private yee - 
The com 


pany was merged on Nov. 29 into the Wash. Utilities Oo., 
was subsequently obliged t existence. See Wash. 


to resume separate 
- 691. 


ties Co. above and V 


Bhi 





ROAD. ~—Dotrores from 


i 
track 63.34 mil te heer, Homiya. Gh 


Soran. ——Pres., Norman Grey: 
Treas., J. ©. Freeland: Gen. Megr., 
Dp. 1899; 2 106, p. 819. 


WASHINGTON BALTIBORE & ANNAPOLIS ELECTRIC RR.—A 
hase electric 


single-p 
ind on June 5 1905 as Baltimore 
ts charter, its name 


CESARE TION iin - in Mary 
Terminal Co. On Mareh 31-1 31 1911 pormeicle men 
RR “and took over the ash. Balt, & 
796, 957), per plan 


-,to Alexandria, Mt. Vernon, 
laréndon. Vienna and Fairfax. Totai 
79 cars (of which ta are ag 
Sec., Gardner Boothe 

. W. King.—V. 100, Pp. 1439; ¥. 08: 





in See et etre ook co. 


outstanding 
p. 555. The Annapolis Publi 
auth. com. soa "5172-700 issued 


. has 
Wage Increase.—V . "105, p. 2273. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $3,000,000 ($50)__-. ...- - ,000,0 See text 
Pref $2,500,000 ($50) 6 > DON-C _..- G-M 1,455,750 Mar’ 18,1 
First ee $7. ,000{ 1911 5 M-8 25,682,000 Mar 1 194 
RAE eine onic ertel e*tf{Int. at Cleve. Trust Oo., Cleve., or Safe Dep. 
. Rte * ogee Boanice. Md. 


Smile a oe ae 
Stock and Bonds.—Pret. ceeek is rea. “at 110. isla ti: asiatiat ors eel: 


a Fh pf “date ay 134 %—pald Oct. 1912: Des. 434%. 
> dsgpant ae inci Mi 

making 6% forthe year. Has paid1k%aq . since to and 

Initial div.—3 %—paid on com. Oct. 31 ‘nz. In 1918, Jan. mam A Apr., 2%. 


EARNINGS.—For years iNet ( 31: 

Calendar ie et (afier Other ins. ne -. Balance, 

Years— Earn Tazes). Income. for Divs. 
SE en ni awe nel $1, 560. or *$718,051 $12,893 $208" 293 $462,651 
Rs hk Kiodenanenn a 946,202 396,332 341 262,578 147 {095 


* After deducting jpoeme and excess profits taxes. 

Latest Earnings.—For 11 months ending Nov. 30: 

F ckinucihenbine $1.377.705 $718.520 $31,439 $336.788 $413,171 
Revenue passengers carried in 1917, 3,429,966, against 2,037,139 in 1916. 
ROAD.—Operates 116.7278 miles of track between Baltimore, Washing- 

—- and Annapolis, of which 13. miles are operanes under contract. En- 

Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 


Seaedaed an oe Automatic block system in single-track between Annapo- 
lis Jct. and Suenos. 144 om. Power is purchased from Potomac 
Electric Power Co. of W: 


She ag gg Geo. T. Bishop, 
V-P. & Gen Mer., J. J. Doyle, B 
Treas., , Craig, Baltimore; Aud., 
—vV. ios, > 2373: - 106, p. 819, 1345. 


Balt.; V.-P., F. H. Ginn, Cleve.; 7 
t.: ‘Bec. ‘, Geo. W. Williams, Balt.: .3 
A. Hemenway, Booneville, Ind. 





WASHINGTON & OLD DOMINION RY. 


ORGANIZATION. PO in May 1911 in Virginia as successor to the 
Great Falls & Old Dominio -, operating a 15-mile line between Wash- 
ington, D. O., and Great Falls, Va. Has leased for 50 ears Sreus June 1913 
and has electrified the Bluemont branch of the Southern LF extending 
from Alexandria to Bluemont, Va., about 54 miles. In 1912 completed a 
Washington and Total road 


12-mile connection petween Alexandria. oper- 
ated, about 81 miles 
OFFICERS.—Pres., Colin H. Livin Ww. B. 


tone; V.-P. & Gen. Magr., 
eas., A. K. Stratton; t. Se 
Office, Washington, D. C.—V. 95, p. 482. 


Emmert; V.-P., E. B. McLean; Sec.- 


Coe 
Treas., M. W. Bowen. 


— 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY. 


ORGANIZATION .—Incorporated in lowa in 1895 as Waterloo & Cedar 

+a 3 Rap. Le name changed to above in 1904 by amending articles 

etre Line opened between Waterloo and Cedar Rapids 

Sot 13 1914. “Connects at Cedar Rapids, Ia., with the Chic. & N. W. 
Ry. and Chic. Mil. & St. Paul Ry. 

Wranchied. —The cungeny has accepted the franchise ap eproved at a 
special election held on Dec. 5 1917, which provides for a reduced rate of 
25 tickets for $1 between 6 and 8 a. m. and 5 and 7 p. m., and special rates 
to school children. The franchise also provides that whenever the gross 
income for the whole line shall be 5 cents car mile in excess of cost of 
operation, thereafter the company shall s > wen the city on all such 
ee Oe O a1ae. the basis of 90% to the company and 10% to the city. 
— p 





STOCK AND BONDS— Date. Interest. Outstandt 3008 Maturity. 
Common mon ($100) $3 $F 335.00 Ee a a ee 
Pref stock $1,665,000 cum___. __.. bes See text 

t m gold’ $6,000,000), 1910 se h3 “98 du 1 1940 

TE AEE ‘teieitiiniinwse aocnaed *tf(Int. at rink Tr. & Sav. hic., trustee. 
ee IR es aS SC cunne 310 600 Daiacanediie 
Car trust 1 EER SERRE 8 i ae a eS ee 


109,824 
bonds can be issued at yr % Of cost of bsg 
Subject to to call upon 60 days’ notice at 105 and in Annual sink. fund of 
2% of bonds out with fiscal year ending Dec. "81 1912. ak Boisot 
is also trysten. Car trust notes mature in small amounts over a period of 


yous. 90, 4 915; V. 93, p. 528, 591. 
Mt. ma, am was paid on pref. stock from 1913 to 1916 
FRY div erred ( 106, p. 398). 
—Owns and o tes a line on private t-of-way from Waverl 
to oder Ra) 83 with a branch from asarion te Oedar F. 


to Cedar Rapids, 83 miles. with branch from 
2 and operates under satisfactory franchises, 23 miles of reliway | in hk, 
cities of Waterloo and Cedar Falls; total track, 136.55 
qalths agreements pit the Cate. & North Western, 3° Me & 8. me t. Bes Chic. 
Gt. West., Illinois Cent. and the O. R. I. & Pac. for 
business. 60, 9S and 8oib Pet T tails, 


around Waterloo. 


freight, passenger , a express 
69 ger, 4 baggage and express and 148 . cars, 7 electric engines, 
necessary work cars, show plows, sweepers, 
aeARN INGS.—Calendar Years— ave 6. 5. 
26 2S NESE CAS Ia ne of OP $828,524 $819,478 $736 387 
Wet. Catee? ARGS)... 2. nna cccccncesese 284,323 397 ,226 387,080 
OFFICERS.—Pres., L. 8. Cass; V.-P., J. F. Cass; Treas. and Auditor, 
. H. Burk; Sec., F. £. Farwell; Gen. Mer., O. D. Cass.—V. 106, p. 39 





IY OT 











May, 1918.] ELECTRIC RAILWAYS 129 — 
WATERVILLE s EARNINGS.—For cal. by =f 1917 Lap han op 0 oie ol 
WATERVILLE FAIRFIELD & OAKLAND RY. oeROAD.—Owns po G78 len Pa se 200 fronds. '$10;300; zB 
AN TEATION it een lO St Sea Oat | ues, aed Beh kA pets ee Bao es 


CISS) and cRenged name so prenane tte. V. 93, p. 
stock was over 


turned to the Oentral Pow. Co. to 
for having retired retired outstanding bonds of the Waterville & Oakland 
St. Ry. and for — ge com of te strect rakway proweey 
jal blatas enatiGn. am and agrees to pay ail liens 


assumes and ae 
cumbrances of every ttaching to the property 
Gecvhins Hitad ts year Ge on aes, Ware as aid & 


R both railroads, which connect 
+p.i 1700. Watery. Fairfield & Oakiand Ry. has no bonds. 


v. 

EARNINGS.—For year end. J 236; net, after 
812.106 y une 30 1917, gross, $96, 

ROAD.—Extends from Sous Foletiad tergnds Waterville 96 Cytaans. 11.19 
Standard gauge. 58 to 90-Ib. T and girder rail. 17 pass. and 2 


work cars, 2 snow-plows. 
Geo. D. Hegarty: wey er m= ay ~—— bh ig — aye ag —— 
arker; 
Aud., J 8. Evecctt pis ‘93. = 1602, 17 00. 


WAUSAU, WISCONSIN. 
WISCONSIN VALLEY ELECTRIC Co. 
ORGANIZATION .—Incorp. Ane. 28 1906 in Wisconsin, as the Wausau 
R. In Dec. 1915 name was changed as above and stock was in- 
$800, 000. At the same ime purchased the 
the Lindauer Pulp & Pa: per Oo" s. plant at 
urchased me property of the Stevens Point Light- 
‘ower 
t and power in Wausau, Stevens Point, Merrill and 
ie geet Md a owns and operates an interurban street railway 
= 9 anes of between Wausau and Rothschild; also a street railway 
errill and a gas plant at Stevens Point. F extend to 
STOCK AND BONDS.— Date. Interest. 


Commo: dhs ets << pike area 
First & M, sa 1917 





n 
Ref 5 M-N 925,000 Ma: 
($100, $500 &'$1 000)c*___{Int. at First Nat. Bk., Milw., or 
Val. Tr. Co., rustee. 
Bonds on Merrill and Stevens 


Wausau, T 

@ Point properties (closed 
412,500 

,000 are reserved to retire under! bonds. 
bonds may be issued for 80% of E. of impts., when net ep are twice 
interest , including bonds to be issued. 124 7 
is to apply to maintenance, any part not so used to be Rod te inkine ne 
which — wang to 1% annually of bonds outstanding. Red. at 102 in 
on any 


od aeres For fiscal year ending June 30 1917, gross, $368,357; 
net (after taxes), $202,366. 
PROPERTY .—Owns hydro-electric generating plants at Wausau, Merrill 
and Stevens Point, and naniiany steam generating plants at ausau 
and id Stevens ees | 11.08 =. track; 16 pass. and 2 other we Lag low. 


. Yawkey; V.-P., B. F. Wilson; 
M. O. Ewing.—V. 103, p68: V 10h D . 2013, 2553. 





WEBB CITY, MO. 


SOUTHWEST MISSOURI RAR ROAD ell 
ORGANIZATION. 
souri on ons. 1 1906 uted "the | Sou 
and the Ww Webb Olty Northern 


In Feb. 1918 it was sonst eg — com 
a? line of the Oklahoma Kansas & Misso 


: 71 
ao D BONDS— Date. 


railroad laws of Mis- 
west oS Electric Ry. 


: had taken over the i4- 
. and would electrify it. 


Interest. Outstandi any 


Stock $5,000,000_............ -.-. ------- $3. 
Gemage $5,000,000 “Gl. “sig ag A SP i090 See i188 oe 
_ Psat romaine f or National Bank Bank of Commerce, N. Y. _ 
WwW Of Northern a og t 1923 
Lo ny —e -¢ tf gy at “pip, G0-, Bit ve Eevees. 
iy t 1350 00 


refunding exten- osrubers Pa., 
sion mtge $1,500,000___tf| Int. payable at Nat. “Bk. of Commerce, N.Y 


Bonds.—Of the $5,000,000 new bonds, $1. 350,000 are reserved for prior 
Hens and $2.623, for ‘improvements and extensions. 


EARNINGS.—For years ending A 31: 
Gross Net (a (after Interest 


Ang. 31 Balance, 
ears— Earnings. Tazes). - & Bett's. lus. 
1915 11 ----8287« 820 $333 ,861 $114.53 536 $68. 462 2 %)%70,000 $79,863 
1915-16... 811 443'845 112°500 30.217 (5%)1 175.000 126,128 
1914-15__-- 584, i239 285,892 12’ ‘500 3: ,568 (4%)140,000 ,824 
ROAD. Speen 77 mules of track connecting fo, Neck City Oarterville, 
Webb City, , Frospers elon Porto Rico, Duenweg-Oron Purcell, 
Alba, Joplin, V eights and Chitwood, wal in Ddissourl a dain te 
Kansas. An extension to Baxter Springs, Kan.. 9 miles, te construc- 
tion; was expected to be completed Feb. 15 1918. 
OFFICERS.—Pres., A. H. Rogers, Webb City, Mo.; V.-P., E 
over, Harrisburg, Pa.; Sec., Geo. - Reily; Treas., W 
a. OS, p. 752; V. 106, p. 716. 


. Z. Wall- 
E. McMechan. 


WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO. 


ORGANIZATION .— incorporated in Foagerivento Aug. 41890. Owns 
the Chester Valley Electric t, Heat & Power Oo. and the Coatesville 





Electric Light, Heat & Power Co. Franchises tual. 
STOOK AND wt Date. Interest. Outstandi Maturity 
Stock $1,000,000 ($50) 7-7 sans szanig — $4-000.000 kita i" 1083 
a (tat. at West End ‘eit Oo., Phila., Trus 


Ga Ete alae ged c*tf 
Bonds No sinking fund and bonds not subject to call. 


Net. Int.&Taz. Deprec. Sur 


alendar year 1917-_.---- $191,550 $74, 735 $56,859 $13,840 36 
REE Seinncasenae con 3,872 48, sy 28,215 7,132 13,164 
Year ending June 30 1916-- ae tcl $2,132 56,001 13,474 12°657 

ROAD.—In operation fro strona Wer West Chester, to Downing- 
ton and Gallagherville, 18 m.; <P PS tt. 234 n.; rails, 70-lb. T; 20 cars. Ex- 
tension lenape to 5 Kenneth Square was comp. eted ‘Oct, 1 1904. An extension 
from Gallagherville se “moa completed Nov. 5 Bucs ry track, 30 m 


FFICERS.—Pres., Geo. Woodside; V.-P., 
pe Mion Treas., M. Ow eodside, all of Phila. MPS. 


WICHITA, KANSAS. 


ARKANSAS, VALLEY INTERURBAN RAILWAY. 
ORG 1 in 1909 and owns and 
interur FR. Wichita Png Newton and Hu 
Kan. Has long-term franchises in corp. + most important 
beyond 2000; rest on private right-of-way. 
SSOOK AX. AND 100,000. Date. Interest. onteeen eens: 


cH Oy ae 





aE 


Fee ns Sorte < ae seen Shee 
cum, $1,500 400. gol 4 1916 J-D 900.000 Des 1 1936 
et $100) c*cpt{Int. paya 00 pa .¥. or. Ok 
ep egy edeemable $10,000 Fg has been red. 
=. 1583.3 2286; af 105. p10 5 | i V.. 106, p. 925. 
BON Si ges A Pe cash cost of impts., 
oe 'as ants ry oe 000-000 for ae Ge eae Re es et 


Callabie at 103 wei int. Dec. 1 1919 or any int. date thereafter 
8 fund of 2% annually of bonds certified from -11 
or call - at 103 & int. ont. & Com’! Tr. & Sav. Bk., Chicago, trustee 








ectrie Co. 
OFFICERS.—Pres., George Theis Jr.. 


WILKES-BARRE, PA. 


Wichita.—V. 104, D.- 1144. 





Wilac LKES-BARRE ILWAYS CO. 

ORGAN TAA ON Ansorp. N ov. 26 1909. Aut . stock, $1,500,000; is- 
PB ag 000. Leases Wilkes Barve & Ww : ‘Tr. Go. for yrs. 
from Jan. i 1910 at rental of ,000 the iy 10,000 every 
two years until the maximum 000 .* reached, obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
113 miles of track. 


Strike Settled.—The strike begun on Oct. 14 1915 and accom Som LETITY a 
pretty complete a boxeott o of the sepueny’s service, ended Dec. 916 fn a 
compromise. 

EARNINGS.—For cal. year 1914 
and bs ET 2 phan A net income, 
net income, $63,990; divs ,000; us, $9, $3,000. No later statem 
published on account of prolonged Poo 

P. and Gen A. Wi t 

& Treas., O.W. Laycock.—V.91, p. 1513; V.92, p. OOF ¥. 108 103 wae 

owns 49,992 o 
jeeps 4 —Is leased to the Wilkes-Barre Ry. Co. (see above). V.'89, p.1598. 
Feb. 9 1891; controls street 
from 
» X trust m ey ] 
Wilkes-Barre Dallas 4 & t Harvey's s Lake Ry hy. 


03, p. 
se ot Se 

130. ; oper. exp.: 16.815; 

scoate .—Pres., Abram Nesbitt; V 

eo Wilkes-Barre & & Wiping Valter T Traction.—The United hein! & 

ORGANIZATION .—In 
lines Wilkes-Barre to D 

= July 1 1904 leased uth 


ears at 6% on $75,000 stk. vand int Noe S 000 ba bonds. 

STOOK AND BONDs— Date. outstanding. Maturity. 

GeO Us FLEMaB 80” ear Hasi* *SeNSor™ "ET o 006 ‘gta 1 98 
eee =e bres & Tr. — ° 


ep 163,000 Jan. 11 
nt. at An raed Bk., Wilkesbarre - 
1902 5¢J-D 2,15 ig2a 


250,000 Dec 15 
Int.at Real ., Title,Ins.&Tr.Oo., 
jh a Be Bonds on Roads Purchased 
Wilkesbarre 4 & eet sod bonds .... ga" 40,000 July 1 1918 
bonds. $a 35,000 Sept 1 1918 


 Gieuenee onde Ww. 45 
Guar 
Pitt ot oe ie Me M ($1,000 J-D Dec 1 
“a ce qu-ce int. at Real Hata Estate Tr. Oo Waite Wiee 
1894 5g A-O 100:000 Oc Oct 1 1924 


p & | unconditio 
P outh Br Co ist god M 
150,000 guar prin & int__ i“ at Anthracite Sav. Bk., Trustee. 
$10,000 subject to call in 1904 and $3,000 yearly th: 


Ry. for years 


1893 


Wilkes-Barre & Kingston.... -... O00 Aug 11918 
Wilkes-Barre & East Side Ry. .... 5 150,000 See (1) below 
Bonds.—Interest on the Wilkes-Barre & Ki m bonds reduced to 5% 4 
Aug. 1903 and bonds ed to Aug. 1 1918. int. on the Wilkes-Barre & 
Suburban bonds reduced in 1903 to s/o and bonds extended to July 1 1918. 
Py de gy neg pad a Valley col aepes Muss beuie 65 100E ae Seayere 
after 10 years at 105 and accrued interest. 


” SoMPakiie CONTROLLED IN SYSTEM.—tThe following table 
shows the several companies operated, their mil capital stock, and = 
amount of it owned by the Ky omy Company, debt, and finally the 

gran y 6% here meaning 6% on the ou 

















capital stock; $i m & 20! rental, the company having 
@ no ce. vas 
Name of Company tles. Issued. Owned Debt. Rental. 
assenger Railway... 5.67 $6: 400 $36,306 None 6 
Nanticoke Street Railway... 68 000 $008 None 
Pittston & Avoca St. Ry.....-. 00 13,500 13,500 $65,000 
Pittst. Moosic & P. V. ae Ry.. 1.95 42,000 reid None 
Pittston Street Oar_.......... -82 0,000 200, 69,000 1 
Plymouth & Larksville Ry... 3.45 75,000 ...... 75,000 6 
Plymouth Street Railway...... 6.00 12,00 12,000 one 
est Pittston & Wyo. St. Oar... 2.25 30,000 30,000 None 1 
Wilkes-Barre & East Side_.._- 5.00 150,000 150,000 *150,000 1 
Wilkesb. & a Ry... 6.60 100,000 99,700 90,000 6 
Wlilkesb. & Piains. Ry...--.-. 4.00 24,000 24,000 217,000 
Wilkesb. & Suburban Si Si: Ry.--10.00 100,000 93,500 *40,000 
Wilkesb. Dallas ‘sL..13.01 200,000 193,750 150,000 (a, 
Wilkes-Barre & West i Miexiuis, 9.63 100,000 92,450 *35,000 6 
Plymouth Bridge Co.......... --- 75,000 75,000 100,000 -.. 








1 Entire stock and bonds d 

* Entire amounts owned a‘, ew. & W. Valley 
@ Dividends in this case are dependent upon earnings.—V.89, p. 1598. 
(a) Wilkes-Barre Delias & Harve en's L s Lake ke Ry.~The Wilkes-Barre & 
WORGANIZATION. yo PL lan in V. 66, p..1190 
mg, ion . 
f the Wilkesbarre & Northern RR., sold by 8 198. per plan ki 1898.  Pspoad. 
parely constructed, was comp and gee fa iulpped by te Wo ba a 
arvey’s sage, Pe. , 14. o8 hing 


from Luzerne, Pa., there connecting wi 
Traction to 
STUCK AND BONDS— 


ted under collateral trust of 1895. 
Trac. 


est. Ovipentts sevarte 
| ¥e- a's 000° gold yf 1508S ata wed yis0;000 “iopt init 1928 
0! 
500 awodggrocensones Int. at Anthracite Sav. Bk., oor ICDL. , Trus. 
— ~ ° p 


—e, 





WILMINGTON, N. C. 
TIDEWATER POWER CO. 


ORGANTEATION —Ohartered Feb. 1907 in North Carolina and has 

through construction and purchase all the soperey used in fur- 

nisin otestete light and yt gas one street ra service in Wil- 

. C., and vicin In April 1917 eowuired. . 1 the property of 

the ¢ Consolidate Rys., Light & Power Co., formerly cone by stock 

ownership and leased. Population of territory served, 

10-year contract from 1916 with the city for street lighting ao 
opinion of counsel, are without time limit and the wa 

exclusive until 1937. 
BTOOR AM AND D RON DS— Date. 
ape rt 


i ‘. 
y franchise is 
$600.000"6: A 
Cc 


7, 
6:00 M9 Sid Be 
epost Trust © 


"E05. 
0., 


839,000 Jan 1 1949 


Interest. 
oi 
eee ist M 1002 a 
8 - 
$100."$500:41n Bees, 
000) $2,000.600 “baloimere, Me. x“ 
mortgage gJ 
si ee) Gicocccancea c*{Int. at Penn. Co. for Ins. on L., &c., Phila., 
General mortgage $500,000 1917 6 g P-A 350 009 Aug 1 1920 
I a on i i a c*tf\ Int. at Guaranty Trust Co. y's 
—In 1912, Pe Semsene Gt Commas yn Mm , pref. RI 
a 6% stock after the com. nae TeSeNeS gy) The extra 1%, 
however, is not cumulati 
Additional Ist M. bonds may be issued at 85 of cost of new property 
extensions, but only when net earnings equa t's more than int. on 
bonds out and including amount to be f. bot life of Gen. Mtge 
bonds, however, only $200 be issued 
The 1st M. bonds are su at er * notice at 
105. Sinking fund of Rye have boon retired. ¥> 
‘gt a sink. fund of 1 
1924 and 2% 
t., but 


8 191d: $16,000 
.471. The Consol. R P. Go. 
outstanding from ‘om jaly 1 isos to "igia: 1 Tee te re 
s 400 bonds haves been retired. — 


bonds are not subj. to call. $123, 
Gen. Mtge. bonds may be issued only for additional J 
jand eiterments whon earn judi Ce ee se ponds 
exceeding $200,000 may be issued and no new mortgage equal 


PY 


is 








RAILWAYS [Von. 106. 





—= 





%, each mon On com. iv. 
6%; in 1912. Apr., 3%; Oct., 3% 


Bet. 2%: At 1911, 
a um (344% 


now paying at the rate of 7 % per annum 
EARNINGS.—Years ended— June 30 i 


Se nan | 
Bond interest (prior liens) a 68,025 





eee eee eee mmm 


Guin © ietee sudiearioms aun 
wiih deaae lnume tonale of Imipaoved deal cntate slena Uv eatea 
OFFICERS .—Pres., Hugh BigeRae; VP. a. F A os “i ge 24 
V.-P., H. OC. Sec. & Treas., H. Woo ae 
Skelding.—V. 104, p. 665, 1593, 2236:'V. 105, p. et Che v. 1061 p. 925. 


WORCESTER, MASS. 


NEW ENGLAND INVESTMENT & SECURITY CO. 
New Control.—The $300,000 common stock of this formerly 
held Sanderson & Porter was sequired by ._- ers’ 
(V. 99, p. 1215) in Oct. 1914. Holders of about 34,000 shares of 
subscribed for every share owned in order to effect 





. stock , $10 of pref. eff 
The New itneland Na a i the $13,709,000 0 funding gold 
notes, but in pie U.S. 

notes have tae maid by oe 


Exchange of Preferred 
the oe 4 y the lor an equal 


Py 


R. 
104, p. 2559. V. 105, p. i618. 


ts guaran ends thereon. V. 
pe pty s86 36.201 dures tad beck ae 
ORGANIZATION .—lIs a voluntary and was on 
June 25 1906 to tak: Sone over. She Siam sane properties in Massachusetts 
tt. J controlled alway ee V. 83, p. 492. 
fang tb kd ig 0 SOWNED.—-The falon held by the 
astaneas & Security Co. 2 v. — - 1100). 


Woonsocket St. Ry.—-$315. ital stock. 
fidatel Se Ry 4,160 chases tow 00 capital s 1st pref. 


nam toe t 0) and ail the common stock. 
way Oos.—68 “68.000 shares (en tire issue) of 
27; Cos. Couk 46458 ob an Ct ot eS nn lee. 


ieee aaeeak railway company bonds, $214,000, and notes, $678,073. 
saeor AND BONDS— Date. Interest. Outstanding. Maturity. 


SE Ce ee can inden . wbkipbene 

Pref. 4% ( 

Funding 

ad--Dividends R4 4% 

and are 

also $1 
in 

05 


00,000 _....--.-- 
144,600 Jan bet: 
13.00.08 Apr.11 
stock are cumulative 
York Now it Haven & Hartford RR., and 


time 
rors in Comment” 


the notes. Int. 
for 


last 
rae ieee ae tinued ie man ote proche to A a 
wan one a ann 

remainder “iP earn ned. Orighaal 


541 ‘obb tokesmed and can 
2m = Ror « cal. year 1916 ana i years ending Jun oye 
 Bedue- oe on 1 oh teferted Balance, 
$411. 1330 a rs81033 
ieee nee ide Bere 
avon icine 27:820 557,044 376.997 oo 000 20 
OFFICERS —Prew Francis H. 4g Demers Worcester, 
Ware, Fitchburg, Mass.; Mcintyre, Sprinstield i Mase : 
Pp. 


"Treas. ry eet Candee, Springfield, Mass.—V. 104, p. 2559; 


(1) Springfield Railway Companies.—A holding company. 

ORGANIZATION.—Formed in Mapch 1905 to hola jority of th 

stock of the Springfield Street R: 1s mangeed by a [<a ~ gh -S... 

of seven members. V. "50, 

fae nterest. Outstandi may Last Dio. 

ES LAE SRN ora Sr nO All owned by New Eng. Inv. & Secur. Co.— 

Pref 4% cum guar (>1') ... 4J-J $3 900 Jan.:'18, 2% 
Stock.-—The pref. sto. - red. at 105 and accr. divs. These divs. are 

GSaE pepe a ints. “Biatistercate BWR Sao TT 

V. 105, p. 2095. . 


(a) Springfield Street Ry.-- 
ORGANIZATION .—Incorpora 
Western Massachusetts Street Ry. 


tock fi 
89. p- it, Se, ae 


1513. 
Co. for purchase of its entire power requirements 

On Nov. 6 1915 the M Ko ome. 
shares additional “at 110° =. the issu 9.472 


stock at ies to 0a anent 
1.) Kew stork ss issied June June Aa} 1916. ~ 


mn yt ET V.101. 
n April 1918 was cadeetend by th on to > ona 3 
e centre 


two-unit-fare progra. ane Fore | fare is to’ Be limit in th 4 
ae tokew wed by a second B-cont on . 

. Comm. auth. de 0. to inoue $8.375.000 
‘years from daio of issue and exceed 


t to 6 
,305,000 resent bond See and $970 $66 
gobe, & c. (of 5a for add FS cee bet- 
terments wor had been issued 
of a fan. 18 tots Vv. 105, p. 18 - sae = 


K AND ae Date. 
stock ¢1 $4,654 “n° 0 (F108 


the New York 


cep meng Boy Beng 
V. 83, p. 1102. 
and accumulated 


trolley road. 


March 16 1868. Purchase of 
A. issue of 50 00 additional 
approved by - RR. Comm. Nov. 30 1909. 
pt d Mass, RR. ‘Comm. 


Interest Maturity. 


Text 654,700 See text 
First_m wold 48.40 oe April,1 1923 
Ww 00) nnn agcttentt t} Spring Be Pa 200 000 Feb 1 1006 


(closed) gold 1.000 900) "tt Int. at Springticia : . Co., : 
Woronoco 75,000 Jan 1 1920 


speere ete: ($1,000) - 1000)... -nef oF ot Dep. & Trust Co. 


Current tabu tics Sune 30 ct nth aint. Led sibhadina 8. pos te 00. 4 - sas 


omininee 1,172 


9S "oid ats subifee to cll on aig” fataret 
at 108 and int. phy”. 
pM) ppd. ins, On 60 dave’ notice. Springf. & Eastern bonds are 


DIVIDENDS. ——In years 1893 to July 30 AS10, 3 inclusive, 8% per 


p 1910-11 to 1913-14 i in 191-15, 834.%: in in Dec. 


1915-16, 636%: in Dec. 


end. J 30: 
id Surplus or Total 


244 72 det.$¢ 310 272 
he ‘ 157 def. 940 


1914-15 2,126,413 554,53 241,026 sur. Taal 103,123 
04, p. 2453; V. 105, p. 1899, 1999; V. 106, p. 1462, 1797. 


(2) Worcester Consolidated Street Ry.—Trolley. 


comment —For cal. = 1916 and 
Beran ee 


1916-83. “401 Earnings, $467. $467.018 $2 $288,010 
16-16 2.287.487 539.394 293,780 





This com: , which was incorporated in 1886 as the Citizens’ Street Ry- 
OCo., has the following 3 
Clinton & Hudson 8 Ry., 
Fitchburg & Suburban 8 R 
Leominster & Clinton Street Ry., 

arlboro & Westboro Street Ry., 
Worc. & Blackstone Val *. oy 
of 5.13 miles, a a yearly rental of $8,000. 
($100) cap capital stock and $75,000 

-& A. Also leases for 99 yeas 
8 St. Ry. Co. and 

4,190 shares ist pref. and 33,260 shares common stock are owned 
the N. E. Inv. & Sec. Co. 

In A 1909 was 

$2.260.000 bonds to retire funded 
V. 80, p. 413 we an.1 19 

In Jan. Mass. RR 
r Oe ear a of the Electric Mfg. Co 
= nd Park property for a pleasure nus ce. 2 ee 

as. 58 by ann. the Maes. P. 8. O till maturity of bds. V_ »p. 362. 

On Nov. 16 1916 th. the issue of $1,814,000 
oo pag oS car tee i impts. already made. V. 
101, p. 1887. This amount is A. ed in the table. 

NOT “25.000. NO ene Lae book ede fant $80) ty retire 36,000 euares 
a of id 
foes ain bee tata cmem beats eee 

oO! i 
8% debentures due Oct. 1 1927. These bonds up to Jan. 15 1918 had 
not yet been issued. 

STOCK AND BONDS— Date. Interest. ; ‘aturity. 
Common $3,326,000 ( 100) 5 a ae $3,326,000 ..----..-- 
Wore Consol St ist ne i6 434% A $:990000 Aug~ 11030 

95.000 0 g $i be Bad 5a eg yee Trustee. 

wo ns dep diag M-N 0 41300,000 Nov 1 1927 

ore Goa deb eee ar ae ‘M-8.” 700,000 Mar 5 ‘1929 
-J 115.000 oy i 191) 
w mortenge gold ($1.00 000) 3 nt pA Co., Boston, Trustee. 
Wore & B Ist M{ 1906 46g F-A 2 200,000 Aug 1 1926 
000 & OO0 -c terest at 45 Site 
riage locket fee 1005, ob Germ oe He Ee 23038 
-c : 

U Soo) Sen 1907 5 ARO 40.000 Oct 1 1927 

i eRe Interest at 19-000 
ee ot ; ae tt eS iee Le ‘at 2 ans Ser J-J 1 July 1 1921 

as Eta meee $1 $150,- 11908" 5 A-O {80°00 Oct "1.1923 

"000 1) 105} Int Worcester Tr. Co., Worcester, Trust. 


mtge 1902 4%eM-8S 500,000 Sept _ 1 1922 
weenie Int. at Internat. Trust Co., Bost., 
tee sea} 2 1905 4% 6 ID 200.000 June 1 1925 





Worcester 
woete &D a ne. emeeuewe . 23ers 
. wd) oo 1899 5M-N $30;000 Nov_ 1 1919 
rn tanet to Webster & Dudley, oper. by Worc. + CONS on 
& {ist M $150,000 ($i.-| 1899 b6¢J-D  —_ 150,000 Dec 1 1919 
wae 000) aol cenit int. at International Tr. Oo., Bost., trustee. 
Current June 30 191 Sas ps allsub.cos.). 870 ME \iosiceceeieds 
Preferred Stock.— ) and $108 per is entitled to cum. divs. of $5 share 
p. a. (J. = = 2. Bd tock fs unpald or while the uidation. any 
matured di he unfunded and current 


debt of the co. on a caveed 25% of entire capital stock, 2 
holders may elect a majority of the directors. e Ist st pref. stock ma ay Se 

be increased without consent Of 2-3 of its holders cent that in case of con- 
solidation with poring St. Ry. $2,750,000 may be issued without such 


aoe res 
whine - lst & Ref. bonds are sub. to call on any int. 
day-at 119 and int. Int. Ie payable at company's office ot at at ite in 
The two issues the Worcester & Southbridge St. Ry. 
by same mtge., the mtge. Bowe and be that bonds can ed 
ap to $1 000.000, and are to bear date of be payable 20 years after 
Web. bonds cannot be ied before ity. J is 
eas caaathe into a sinking fund. 


ROAD.—Operates 300.08 miles of track, comp 

railway mileage of Worcester, er with lines radia 
to Leominster, Fitchburg, Clinton, Berlin, Northboro, Marlboro, Millbury 

Northbridge, Uxbridge, Millville, Spencer, Webster, Dudley, Grafton and 
Sou 


EARNINGS. —For cal. 3 year 1916 apa years oes June 30: 


the entire street 
from W. 


Year ‘Oss Dies. 
AEE $3,178,494 $984,809 $503, O45 $346,300 135 20g 
id pay Deke ines 7,700 2/380 tr 554.257 on '950 sigh 
Sk eae 40.225 853.365 281.160 3 395 


2.7 810 ‘ 
—v. 101, p. 1887; V. 104, p. 1900, 2344; V. 105, p. 1619; V. 106, p. 1690. 
(8) Milford Attleboro & Woonsocket Street Ry. 





ORGANIZATION .—Incorporated in ae on April 14 1898. 
stock $31 ry ot BONDS— Bre. Inter Outstanding. Maturity. 
BOs SP te wned b: pod England Inv. & Secur. Co. 
af $30 060 gi 000} 7 5 Sr 0D Cos 11919 
— subject to call... ntf Be at Old Colony T Trust Go., Boston . Trust. 
Year ending— Gross. Net. Int. & Tazes. Divs. Surplus. 
168. Bl 10iG~ ncccconee $107,905 $17. 524 $19. | eee def$1,745 
June 30 1916__....---- 107,482 1,66 EE ee 721 
June 30 1915........-.. 112,654 33° 019 20.311 $12,600 108 


ROAD.—Operates 29. = miles of trac track. 22 pass. and 7 other cars. 


INTER-STATE CONSOLIDATED § STREET BY. i ine 


ae oa Consolidated o: Isiend. Has permission to carry freight. 

gtock $275,000 (par $100 — $275,000. peti. 3% 

fren isles J'ne 60 617=——— Sole EE ccuhomeaauee 

April 1 1904; in 1905 

7% tn 1008 in 1906. 7 ota 1068, en “1010 %e Xo 1912, incl. 4%: in 1913, 5%; in 
4, June, 6 i: "Dec. ai tgp 


ROAD.—Owns 24. A a i ag and 1.93: miles of sidings, from 
Rhode  ietans State line to North Attleborough, Attleborough and Plain- 


ville, Mass. 

D or Sey $188 150 $25 68 He Mi ur 86.717 
i 4 : Ecos Of 

June 30 1916.......... 172, 4,245 20,347 idan 898 

June 30 1915.......... 174.088  28:150 23.553 $5,500 = ‘902 


OFFICERS Te Fyagele H. Dewey. Wergester: ¥ ws C. V. Wood, 


; Gen Worcester; ., L. Candee, 8 
fhe “Olerk, ¥- P. Melutyre dy a a Ege 5°; Cgnace. St caine. 
» P- 


WARE & BROOKFIELD STREET RAILWAY.—A trolley road. 
Sale.—On A 3 Swift, McNutt & C mam Gophers of Besten. 
abana By" 5 at auction for ri ,000. Operations 
6. p. 17! LIP gape state that the 





Mass., purchased th: 
were re abandonedion\ eb. Sandie pen” 106 106 
Selectman oO towns Ecousts 





1916, 134%. None 
ROA Downs 178.71 mile ng 
and 11-83 *} oe ine 1 $4.56 miles of 24 track) of main track 





runs are endeavoring 
pope nnn Ye ty BB ym v. 108 >. 1 











May, 1918.) 


ELECTRIC RAILWAYS 
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YORK, PA. 
YORK RAILWAYS.—A trolley — 
CROAMTE ATION -—Incorporated in Pennsylvania Nov. 15 1907 
Franchise of properties operating in York and vicinity. V. 86. p. 1403. 
The ‘companies have been consolidated or 
York 8 York rpg Street B 


isville & York Strest Ry. eg Red Lion & 


Windsor Tes R 
Yr & Dover Electric R Hanover & Y treet 
thn we tei anaes 2 i ae 


Owns ——— capital stock of Edison Light & Power Co. (except 4 of 1 


5 Ss 


share), in ted in A 1913 to take over ligh: 

sidiaries of the York Railways and other p a Ne: Edison 
Light Co., the lighting companies of West York, North York, Man- 
Mount Wolf, Dover, Hal and others. In July 1915 the Mer- 


chester, 
chants’ Electric Light, Heat & Power Co. of York was 


five suburban Me 


companies conso! ith Edison Light 
1 16 8 municipal lighting system was cies toad 
Co. and York Steam Heating Co. (V. 85, p. 1 1463). a6 


STOCK AND 00 teeO) Date. 


os i Q-J 1,600,000 Apr a ii 
1907 5J-D 4,938,000 Dec 1 

*tf\ Guar. Trust & Saf Safe Dep. Oo. Philo truston. 
onda tae. stock is cumulative 3 years from date of issue. 
the controlled Edison Light & Power Co. and York Suburban 
deposited as additional security for the bonds. $125,000 
_ Remaining bonds can oaly be issued under certain ro- | 9 
inking fui u See particulars . propert . 
- 87, p. 40. Stocks and bonds are listed on the Phila. Stack tock Iachanee xchange. 


- 412; V. 94, D. 984. 
Divtdends.—Initial div. on —1%—paid July 1911. In Lye 4% 
In 1913 and 1914,5%. In 1915 the yee 5 od div. of 316 > wae df 
eet Jan. and maturing = 1918, but yment 
1916. The July div. of 244% w in cash. feng hm 
In 1917, 5% and 2%% extra in an tal payment of 
In 1918, Jan., 14%; Apr., ing 
E£ARNINGS. —For years ending Nov. 30: 
Nov. 30. Gross Ratan Int. “ft 


Year— Earnings. ‘azes) . . 
39tt i----*: 051,472 $485 820 $251,641 

915-16__._.. "967.496 470:788 259.075 40/541 

828.299 370.844 239.474 20.6. 
96.645 348.748 223.338 1 
Earnings.—For 4 mos. end. yes 31 1918, gross, ,368; net, 
$172,277: charges and taxes, $112,585; sur., $59, 692. In 1916-17, gross, 
37: net, $177,055; charges and taxes, $110,151; sur., $66,904. 

ROAD.—Owns and operates about 84.54 miles of track centering iu werk. 
including an interurban line between Hanover and York, 18.8 miles 

OFFICERS. ee. Gordon Oampbell; V.-P., L. CO. Mayer: Sec... M. 
G. Stees; Treas., E. A. Barnitz; Aud., J. J. Landers.—V. 104, p. 165; V. 
106, p. 603, 823. 


ra I ede. Bemis’ 





YOUNGSTOWN, OHIO. 
REPUBLIC RAILWAY & LIGHT CO.—(See Map on Page 129.)— 


ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 
comepany « 4 the me of practically all of the common stock of the 
Mahoning & Shenango Ry. & Light © Co., has the ownership or control of 


the pro - of the following comp anies: 

Maho: on. Ry. & Lt. Co. Penna. & Mahoning Valley Ry. Co. 
The New Oastle lectric Co peemegt suas Power Co. 

New Castle Electric St. Ry . Co. Sharon & New Castle ey 4 ei Ohio. 





The New Castle & Lowell oh. Co. | goacen & Newcastle St. Brians . Pa. 
New Castle & Lowell Realty Co. Shenango Valley Electric ht Oo. 
New Castle & Mahon. St. Ry. Co. | Youngstown & Niles Ry. 
New Castle Traction Co. | Zelienople Light & Power Co. 
Also controls the Republic Corp. and the Idora Park Amusement Co. 
Psy of ee. —During 1914’steps were taken to consolidate as 
of the pi as possible to reduce qepenees nemene igo ey. | 
mcd refinancing honing & Shenango Ry. 
Lt. Co. absorbed the Sharon & New Castle Railways Oo., Y 
; Sharon & Wheatland St. ne Valley St. Ry. and 
Wheatland St. Ry. The Youngstown & Sharon St. Ry. absorbed 
In 1915 the on, By. of the Republic 
Construc. Co. were transferred to the M meh. & Sh & Lt. Co. In 1917 
acquired the Mahoning County a < K mnbaating lant in 


, oper. 
Youngstown. In Aug. i917 the M sho Ry. & Lt. Co. absor the 
Mah. Valley pA, the Mah. Val. = East Ry., the Poland St. R 


Yo ark & Falls st. Ry. and the Youngst. & Sharon St. 

104, p. 2118. F The Sharpsville E ec. Lt. Co. was merged with the 7 IE 
Valley’ Elec. Light Co. and a number of other borough companies around 
es The Dns ty ~ now owned and operated ly by the Mah. & 
Shen. AL /4. & lt fvrnle 82% of the gross of the system. 

Fr ises.—Practically ta my (a Toe 

Railway franchises in Weauhewe n expire 1933. inter- 
urban in Ohio expire from 1945 to 1950 % and One lighting and 


power franchises in 1937 and 1942. 

Fare Increase of Subsidiary Company.—See V. 99, p. 1673. 

Fares.—The co. has applied for fare increases over tis entire system. A 
6-cent fare is now in effect in the city of New Castle, Pa. The question of 
an increase on interurban lines in Ohio is now before the Supreme Court of 
a State for a decision as to the auth. of the P. U. Comm. to grant such 


Tn bax Jan. 1918 the Mahening & Shenango Ry. & t Co. was authorized 
by the Ohio P. U. Comm. to issue $2, va pe » proceeds to be used 
for improvements during 1918. V. 106, D. 

STOCK AND pag Date. tamer " Outstands 
Common $7,500,000 ($1 20. al patel .-. sein 
Pt6% On a gt 000,000 ($100 $33 Q-J 

6 g J-J 15 


an 

18, 

18 

Convertible notes $2,500, 000 1918 5 


-206, 
¢ '191 400 = 


1 
1 
500,000 Jan 1920 


1 
($1,000)g c* guar p & i_cpt/Int. at First Tr. & Sav. Co., Cleve., O., 
Q-M 


Mah & Shen Ry & Lt 7% cum 
000 


pref stock $10,000,000..--. ---. 3,630,200. ...cscence 


STOCK AND B Date. 
Mab & 8 R& L ist & cons M 1915 


Pad M Vist eee tahusees tt aes 
e $2750 000 


oR MN $10,100 1906 Nov 1 1086 


g M-N 1.787.000 Rod 1 hing 


rane. 

Sia ‘a 1 1927 

tts , trustee. 

g M-S ar 1 1927 
Union Trust Co., 


n. teunten. 
,500,-[ 1900 5¢J-J 3.066 Ot jan 1 193i 
~.c*.tf Int. at New York Tee 600 “Sis ‘ 
m 000 
tee on Siew York Trust Co., New a yiea 


1903 654J-J 94,000 Jul a 4 
sochupeibh iliteeatien eit tf{Int. at Lawrence Savings & Trust 0., New 


Castle, Pa. 
Youngst Park & Falls St Ry{ 1898 5 J-J5 "194,000 Jan 1 1919 
first mortgage. --.....- tf\Int. at Union Trust Co. So a 
Poland St Ry ist M 3000 1913 B J-D 170,000 June 1 1933 
($1,000) guar p & i__._ntf\Union Trust Co or trustee. 
Stock.—_Comm pa mocks ia weld in voting trust. . stock of the 
Mah. & Shen. Ry. Lt. Co. ‘of Penn. and 
Ohio State tax. Galiabls asa auea * ‘io re p. 2341. 
-—Of the $20,000,000 Mah. & Shen. Ry. £ Lt. 1st cons. 
5s, $5,259,000 are reserved to rire waving liens and remaining $4,641,- 
000 for 80% Ente of one me, im be 
cage 000 and 
but not ck 
- 101, Ps i713. 


30° 1911." 
ve been 


Nov. 


Section ds, se “strect Railway” 
call at 150 Sone as. x any int. date, aie 000 ee neve Poon ecauies by 
fund. For lien of eneee Snes oe way’ Section of ume 26 1 " 
an Poland St. Ry. bonds and iat, bY the Hep. a OY 

ble at 100 and int. o on 


Pine 2-year notes are convertible at option “Of  Koider into tenia & 
Ss Ry. & Lt. Co. 7% cum. pref. stock, par for par between July 15 
and Dec. 15 1919, incl. Are s and int. by endorsemen: 

Soon ny. Be 1% 5 ey ae ate ert: gar aide oad pa 

en. % cum .s ue e 

of notes " Saninans notes are called aa quel amncush of . stock 
will be released. are also secured by ® Gepows of a8 Se cee 
com. saock of the taake & 3. Ry. & L. Oo. The rema: 
issued upon deposit of add’! pref. stock in equal amount. A d'ipre ref. lok, 
however, may be issued to the public to an amount equal to e unissued 


are vahemanhe, all or in 
notice at 100% and int. 
refunded $357" 


-—On pref. 1 quar. ‘a paid s ce organization. 
Divs. on com. ‘On pref. Ti4¥oq 1917, has, ‘Boe BeBe fhe Apr. 1918 


notes in lieu of the issuance of notes. ‘The notes 
= (in lots of no less than ome 000 * Dee 
vania 4-mill tax 


REPORT .—Consolidated income account of subsidiary cos. (inter-go. 
items eliminated) (1917 report in V. 106, p. 1570): 
Calendar Gross Net ner Other or ete Pref.Div. Balance, 
1917" ..-91 50 S18 $1 nas 782 $0020 206 $1,004-427 $311°484 $300,037 
1916__.--- 3,987,616 1,660;210 20/966 827.570 311,484 542,122 


Latest Earnings.—12 mos. end. Mar. 31: 
1918_____- $5. 202,284 $1, 584, 791 $94.309 $1,055,564 $311,484 $312 05) 
1: gees 143:046 1.628.415 18,886 '868:735 311 AS 4 
ertaeen Pte in voi7, 59,923,605, against 53,448,84 cH ie? 


SBOE SOS &c.—Supplies, through its subsidiaries, pd light 

ower and gas to Youngstown and other communities in the Mahoning and 

henango ree valleys, in Eastern Ohio and Western Pennsylvania, mid- 
7 cece te ttsburgh and Cleveland, and owns 174.72 les of urban 

interurban eee lines in the same locality, of which about 40 miles 

on private of way. Has contracts for light ting wit bh numerous cities. 
aueee elec. nt and fe planta, present Seed 59,250 k. w. also 
ificial gas plant in ; 3 gas holders 

wr axnouTivs COMMITTEE. —Aneon Ww. Burchard, F.L. Dame, R. P. 
Stevens, Robert Lindsey and Harrison Williams. 

OFFICERS.—Pres., Harrison bbs ag Vv. Fs R. P. Stevens; V.-P. & 
Gen. Counsel, Wm _M. Copeman: Sec. & Treas., E. W. Freeman.—V. 105, 
p. 820, 998, 1708, 1999; V. 106, p. 297, 397, go0: 1037, 1570. 





YOUNGSTOWN & SUBURBAN RY. CO. 

In May 1917 control was acquired by Municipal Service Co., a Maine 
holding corporation. (V. 104, p. 1387, 7592, 1900, 2013.) 

ORGANIZATION.—Incorp. in Ohio.Sept. 1916 and acquired the Pork. 
erty of the bio foes & Southern Ry., sold at foreclosure Sept. 2 1916. 
(V. 103, p. 940 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Comemnen Bae acsuekans occe “eekgunnse [ eters 
Preferred (cum) $750,000..-- .--- 6% Pe ESERIES 2 
lst M_ $1,500,000___---- ctf 1916 5 M-S 700,000 Sept 1 1936 


$30,000 pref. stock in treasury in addition to amount reported outstand’g. 


Bonds. _ OS 800 are reserved for extensions and additions wader stringent 
safeguards. t 102% and “int. at any time. | und to retire 
de 000 ee 19284 and and =. Sannuslly. * pesinaing Sept. tos. Guaranty 


RNINGS. te “rp mos. end. Dec.31 1917, gross, $217,317; net (after 
comune $70,247; fixed charges, $51,298; surplus, $18,949. 
ROAD.—Operates interurban road between Youngstown and Leetonia, 
about 20 miles. 9 passenger, 12 freight, express and 1 work car; 1 electric 
locomotive and 1 snow plow. 
McClure; 





a te .—Pres., David Tod, oye stown; V.-P., J. 
John E. Zimmerman Treas . Swain Jr.j Oper. 8 b, Day & 
| ag —V. 104, p. 1387, ‘i892, 1900, 2013 
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS 


AND 


FOREIGN COUNTRIES 


“~ 


HALIFAX, N. 8. 


NOVA SCOTIA TRAMWAYS & POWER CO. 
Sean AATION- —Incorp. in Nova — in 1914 and in Jan. 1917 


Sorta. (a) perties and franchises of Halifax Electric Tramway 
ms Soke all street — , commercial electric light and | gp 
apd properties in Halifax; 


nd ( > water power rights, lands, 
ux River. 55 55 miles from Halifax, Sees o's bed delete 
Eerdaghuss at tely 12,000 h. p. 


Franchises, in pet of counsel, Tin blocks of 
carne stock was offered in Jan. 1917 in bh sag) abertmcmgader dagen: and 3 


apes com. stock for $1,000 
ppiication For Bath, 4 capital 


upon the co.’s a stock 
wees and to issue $97 45,000 in bonds, er U. Comm. in Dec. 1917 
items involving a capital seprocating $060. of ats pea and is holding over 
| tae gee consideration items 5 F 
Board refuses to increase the tal oo 


‘or the present the 
Fares.—An increase of 50% in fares in oe gE OT 
focal authorities in Jan. 1918. V. 106, p. 396. 


Pager de 3 AND Pann ano) —_ Interest. Outstandi Maturity. 
x $3. 500, oe (st Scalia 9 apelin ni 3.8 CF eS 
a rds 2.500.000 ‘thet | J-J 2 eo 2 eae 
Lie on 0 ora on 8) 1916 pst 43:250.000 Dec 1 ag 
| pee i} Int. in New York, treal and Lond 


im ies @ ode .-— Divs. able without sumaeioet ron taxes rome 
ph wt taxing authority in © Canada. nef 


—Remaining bonds may be Smad wp $75 of cost of 
is (except that no bonds may be Apis bY. cost of the now weed 
, eR Ba when net = ile aie ae ble the ier Mt. 


es to be issued. Annual sinking or impt. joe iy 
eee, including bonds i. 1917, for add’ns or impts., 
Callable, all or , for sinking fund, at 105 and int, on any 
date on 60. 60 days’ : —- Int. ayable without nut deduction f or Sane 
or exchange ra’ sterling 
Frise, 0 valent oe of N. Y., and Royal a Treat Oc Rontreal. 


inn 's.—Of Halifax Elec. ‘Tram. Co. (and consolidated cos. beginning 


) for cal. years: 
earnin $447 O79 $539: a8 $645 241 $718,840 $759. 7208850. 868 
gs. 
Fim qeenines- 207,973 253.393 269.818 331.7 311 ory 1,506 
9,534,162 passengers carried in 1917, against 8,935, 380 in 1916 


PROPERTIES. —21.2 pte of street railway, single track uivalent, 
; 60-Ib. rails. on 


T and 80-lb. girder passenger cars 
sweepers, cars, &c.; power house with 6,200 capacit city te tiguting 
pipe 


and power distribution system; gas plant, with about re che 7m 


OFFICERS. —Pres., E. A, Robert, Montreal: V.-Pres., O. E. ie 
M Director & Sec. “Treas., H. R. Mallison, Halifax; 
Gemp. & Asst. Treas., J. R. Blackett.—V. 106, p. 86, 396. 


nn 


HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 


tne ingests -—Incorp. in Canada on Jan. 11 1907. 


lowing properties: 
Gaterect F.- Lt. & Tr.Co. 


Controls 

oe 
Ham. tee. Lt. & Power Co.. 
Dundas Electric 





Hamilton Radial E Ry.. 
ied Hamdites les. Ry... Lincoln Elec. Lt. & ‘Power Co., 
Street Ry., Western Counties Electric Co., 
& ay oy ee Welland Electric Co. 
. Grimsby & Ry., |Hamilton Terminal Oo. 
STOCK AND BONDS— Date. Interest. Outstand 
$9,900,000 ($100)_.- ---. -.----.-. $7,714 500 Ma ba ie 
ce $10,000, 900 $100) -__- J-J 3°681.100 Jan ‘18,3 
ea $25 pay 1907 5 a0 5, 152 ‘000 See 
($1,000) gold_._..._. *tf; Harris Tr. & Savs. Bk. of 7 
Nat. Trust -, Ltd., Toronto, 

Ham Cat P L & Tr Co, Ltd,f 1903 5 A-O 1 1-939.000" Aprii't 1943 
ist & ref M 000,000 gold Int. in Hamilton Nat. Trust Go 
ra Ltd., Toronto, RRS Callable at ito. & 

int. poe 1 1923. 


Ham Elec Lt & Cat Pow Ist{ 1899 


873,000 Oct 1 1929 
e gold ($1,000) ne inp, Da gE: in N. 


. or Hamilton National 


Hamilton Street Ry ist n 1898 etry Toronto, 499.000 Dec 22 1928 
y mtge. ec 
Ham Grims & B E] Ry Ist M__ 1895 445) 150.000 1925 


qnnts—OF the $25.000.000 mortgage, $10 000.000 may be issued, with 
ing 80% of cash cost of extensions 


gad widitions, and of the se. for not 
one e remainder ar og 75%. ince April 1 
the entire e outstanding issue, but not any Age t be 
bg A and interest on any coupon date on days’ notice. The bonds 
mature $54,000 annually from ‘April 1 i914 t to 1921 and $108,000 annually 
from April 1 sss to T0R1, ame the remaining $3.010. 000 are yy 1 
s iy the property o or 
stock and bonds with trustee, &c - 
Dividends.—On the preference stock 6% was paid in 1907; in 1908, 37 
pad open vers. iis , Nor sp iBth, Me "3 ig paid; fu 1 
; - 87, D. , one an. when was uly. 
; also paid in et: 1911 et 5.aee Jan. 1909, 3%. iat 1013 <n. $4 (0: 
1. 978 Zo; Aug. 3% (due June 1909). 10. i 913, ete 2 "A 
2. was id Feb. 15 1913 in full come” “In 1914 
7% perann. Initial div. on com.—2 he AF ks 1916; Dec.. 
i Sept. 1 1917 paid quarterly div. of 1% and: same rate has been paid 


EARNINGS. arin. Ne Bd 
Calendar ai SF “Maint. & Pe iy 


Dies. Balance. 


Year— Py Sore 93, ene &c. Paid. Sur v4 
1916 -2---7-°3:395'313 13 eeu sit. 199 £598: 760 °334:381 °146:802 
ROAD —oonirale 33 miles of le track in Hamilton and 86 miles of 


lines, and also supplies | 
Welland and in 


8. Cat “ew 
criti station. 


t and power to 7 Brantford, 


owns a 


OFFICERS -—Pres., J. R. J. Moods . V.- A.B - 
Dir.. wm . C. Hawk iis: Mer " haart Ae Sen roa hy 
V. 103, p. 57; V S04, Set los, p. Goer 106, 8a. 





HAVANA, CUBA. 
eres BLBCTRIC ves a LIGHT & POWER CO.— 
ORG. -—In 
Compania on Mar. 26 1912, acetic Go. of 


de Gas y Ilectricidad de ta abepe (G on & Se 
), to uire and hold the stocks of vana Elec. 
. 04, "p. 767. fon May 16 1018 9 plan for FS b yg BE 

moved OF Havens Ei Elec. Ry., L. FOP tte 
Ry. stockholders a i A 9a" 2" 1913 
June, 18 j913 of 60.000) shares pref. poy 74,885 (out of Mis, ) 
oo op men Mh ost Ry owned entire 
stock of the:Insular;Hy. Oo. runs until 1958. 








Se hae AS Se ante BE ever gyete at the agian. Gas and 


electric 

Stock sop tockholders voted on May 21 1917 to increase the pref. 
stock from $15,000 to $21,000, retirement on 
June Sune 1p 18 A A = Datzand int., of the $ 008 090 6 75 general consolidated 

former Compania de 

aut oo ass by Havage biee. Ry. Us. 8 P.Co "apd constituted 
2 len apen roperty prior lien bonds. 
ae me stockholders of A LY 


Sie Geek Gen sale on gee El al V. 104, p. 2118. 


STOCK AND BONDS— Date. Interest. Outstanding. 
$15 909, 000 ($100).. -..- M-N $15,000,000 Mag'l 18, 
6% cum $21,000,000 ($100) __.. M-N 21.000.000 May’18, 
av Elec 5 Ry consol M $10,-/ 1902 5¢F-A —_ 8.983.111 Feb 1 1 
meat EIR g {$1 ey store 1914 "3 MS Nem tS 000 Sept 1 1954 
Vv y g ’ ¢ 
faye aoa Guaranty Trust Co., N. Y., Trustee. 


Gold mortgage 1904 
ye bonds”’ (£150,000)_. 1906 
—Pref. stock 


is red. at 
com. yn poe pes ae. S 


% __3gg.gg Jame 7 1504 
115 per share and accrued Both 
. Stock Exch. V. 94, p. 1632. $51,594 
common and $21,523 pref. stock ts reported outstand- 
ing are in treasury. 


Bonds.—Of the Havana Electric Co. consolidated bonds reported out- 


standing, $418,430 are in - $1,016,000 have been - A 
sinking fund commenced Jan. 1 1 on the outstanding consols. ds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See 7. 74, 
B: es Te on pany’s office. They are listed on N. Y. Stock 

x ‘ - 86, p. ; 

The gen. mtge bonds are red SS ot whee a. i. fans of 
14% on outstanding bonds begins in 1 - Interest N. Y. 
wi t deduction of any tax, except Federal income tax. the $25, 7 
000 —_.. 10,450,000 are reserved to retire underlying liens, $52,000 

th Govt of Cuba, $763, 000 are in treasury and the remainder 
for additions ‘and. kn improvements, A ag ee tees Listed on 
tock Ex 4 a q 
—Dividends on a ae 4 Nov. 1912. An 

initial dividend on the common 2%%, was paid in Nov. 1912. _ 
1913. 5%%; in 1914, 5%; in 1915, 5% %: in 1916, 6%; in 1917, 6%; in 

1918, ay, 3%. 

REPORT. abe! calendar years: 
Cal Gro. Net (after ther Pf. Div. Com. Balance, 

Year— Seveinee Tazes). Income. Charges. (6%). Dies. 


= 


1917 -_ 6,989,599 3,604,129 149,755 1,138,623 1,079,349 4896,905 639,007 
a '017.708 3.573.823 144,561 1,297,093 '899,991 a896,910 624,390 


Ag 18, 450 passengers carried in 1917, against 59,698,791 in 1916. 
Latest Earnings.—For 3 months ending Mar. o: 


3 Mos. Gross. Net (aft. Taz.). Other Inc. Charoes Surplus. 
2 See $1,904,191 1,036,367 $35,557 86, 974 $684,950 
| ER 1,597,210 919,008 35,751 487 ,462 467 ,297 


ROAD, &c. a, oem, 92.52 miles of single track. Also oper- 
ates a stage line with 146 es. Has 410 passenger cars, 11 freight loco- 
motives, 8 other motor came, 3 trail cars and 64 side dump cars. 174.30 
miles gas mains. The consolidated power plant (capacity 37,500 k. w.) 


was completed in June 1916. 
OFFICERS.—Pres. & Gen. Mgr., Frank Steinhart; V.-Ps., David T. 
vis, Emeterio Zorilla, Antonio an Miguel; Sec. & Treas Kraemer 
NY erie. 55 Liberty St.—V. 104, p. 2010, aris. 2452; V. 106, Dp. 601. 





HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 


ORGANIZATION .—Incorporated in Hawaii Aug. 30 JR. Franchise 
30 years from 1901, and permits the of freight and mail 


as well as 
In 1 purchased the Hawaiian Tramways Co. (having , utetnnding 
£65.00 stocks and £30 000 6% pares, ahh oom rising 1244 mil 
wack: yment being made by the issue of 50.000 6% bonds of the 
oot Warts Sead 910 shares, ¢ f preferred oo 350 13 in cash. 
he Pearl Harbor bor Tres. Co. was incorporated with $100,000 
owned by wy a id Transit, for the p hy ex- 
vendhag the "ess id Trans. Co.'s lin aval Station at a! 
uly 24 1916 the Su freult ou Court of Hawaii sustained the ~~ - "me of 
pe. I Stuart in the A t Court at Honolulu in 1915 _ ad. the —ape 
tion asked for by the T sory of Hawaii revent the co. from increasing 


ite Tn ge stock from F307 B00 to $1,600, 
as incr from 1,207,500 to $1,600,000 in Aug. 1916. V. 
103, re In 1937 8 was increased to 
‘All th the S536 ono lst M. 6% bonds due May 1 1927 were called for p 
ment May 1 ce ae provoo ‘de snavefor and for exts. and impts. thes 
ders RE of additional stock 


issue and to create a 5% 
bond issue to be availed of as py tw ay are required. 


STOCK’—Authorized and outstanding (par $100), $2,000,000. Divi- 
dons peveite Q.-M. 31. 
ds may not engeet © on 2 Dar value of stock issued. Excess of 
income (after providin: Ak to retire bonds and capital stock 
must be divided eq y yo iy of Hawaii and stockholders. 1 
pref. stock was Pad, COGEOOS | mune ons. in 1913. 
Dividends .—O 1 1903, 1 ae 1904. 4%; in 1905, 49; 10 


1906, fs i in 1907 3% tt ‘G08. 4%; in 1909, 4%; in 1910, 4%; in 
and 1912. 6%; in 19 #, Sad eines, BX ber exmems. 
REPORT.— For aes en Des, S 
Calendar Gross Tat. Page. 
1917 $726 663" S332, "636 Depran..e 025 $153. bo Surplus: 
1916__------. 669,982 314.546 iff. 933 - 112 $4313 
sis sccelinis cain ta 564 227,1 364 a7" 189 
carried in 1917, 14, 378, 092. peat 13,213, 700 in 1916. 
Latest Earnings.—For 3 months en Mar. 31: 
3 Mos.— Gross. Net Inc. Charges. Bal.,Sur. 
SR cdbnecdanae $170,791 $72, 000 $6,921 $31,927 $46,994 
SEIN ssi chi espidivipeipenines 173,992 91 ‘303 4,680 17,123 78,859 


ROAD P.--Dpeetes 26 miles of track. Gauge, 4 ft.; Je and 85-Ib. rails; 
54 vestibuled motor cars; capacity of generators, 1,900 k 

be L. T. Peck; im ya L. A. Thurston; 24 V-P.. 
G. P. Castle; Sec L. Castle; Treas., H. ‘Atherton; Megr., John- 
son.—V. 102, p. 1350: V. 103, p. 759, $38: V. 104, p. 1387; V. 166". Sor 





KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated 1897 in Jamaica. In 1907 soaks Lover 


the lighting business on a rental basis. Franchise Fn ete gat 

e STOCK a Aone Date. Interest. 000 7 sa 
a ellen ae Te 
Not subject to call. ~~~ ~~ Sag Pe 























May, 1918. | ELECTRIC RAILWAYS 133 
Dividends. —First div awe 1% was again Sees. 1. 1914.58 Bas o> exceed Bg and int., at shins Gite beats tin bn 
paid July 1 and Oct. 1 1908. stock 1% ee ce Gee. yt TAA mAs le oa tat, oe, Tain th cieuinn toad unk 
ee ee ee 31: $84,000 are ia be gt i in outstanding amount as above. 
Year— nt.&Rents. Dividends. Surplus. ley and! Operate 7 matics of a em to Fort William McKia- 
one ae ¥ 2 nen . Py . . . 
gle S98g ei $178,031 4000 si, Pe, ozs aer000 | *53:370 cin gah 


Passengers carried in 1917, pr pr a against 4,812,754 in 1916. 


ROAD. 24 miles of tae nee sheen Engen, Jamaica. 
Gauge, 4ft.8% in. 90-lb. girder and 60-Ib. T. rails. 


aa nag a — Hutchison; V-P., o. a. Bg Sec., F. 


illiamson; E. M. Gen. Mer Barr.—V. i100, 
p. 983; V. ida >. Pp. PoB4; V. i02p. 1164; v. i03.p "sev. Nioa D. 1168. 


Beso tees CANADA. 


AILWAY CO.—A trolley road. Incorp. under 
fifth year thereafter ins Sey Phy oy Fight %0 pt ete property” (ex ~—4 
° e iy 
bank line) on an arbitration basis ° by aiving one er "s oy 
Outstanding. Mi 
$637.480 July'17 3 


K AND BONDsS— Date. Interest. 
600 gold{ 1896 81 


Pioct teortenae $440,000 idf 1896 5eM-S 560,000 Mar 
CO a to General Trusts Oo., trustee. 


Bonds.— remaining 000 can only be sued for 66 33 
éahnt aan ae 


bonds out, incl those to Tag te og but total debt must 
,000 per mile of e track, v. 78. D ——_—. is payable at the 
each of the 10 years 
at par on 


maturity 5% Of bonds shall ey hc adun bu tk and ool 
da: retired. 
in 1902, 8 6 in 1903, 1904 
wis Baits ts 1008, 5 0% Wiee 12008 


40,000 have been P aeathape » —— 
en tar 
en i 1 = in 4916" ina. 3% Fa ong oe 3% dn 
aa. y. 
(in stock). 


aiar 1901 widends 
nal 3% (cash); July, 3% 
REPORT.—Years ending Dec. 31: 





of actual 
10 10% of all 
ust not exceed 


Divs. (6%). 


Charges. 
DIRT onsicucansiine wtih $417,862 768 $39, 180 297 
SE cn wens ede 426,315 Rik 40°03 :860 :750 
Sa ste b In of 3% paid in stock July 1916. 
AD.—Opera 


tes 36.10 po oy neue: Stan 
and 801b.T ena Ba girder rail. 58 orc 
contract for power with the On 
Passengers carried in 1917, 11,374 1386, against 11 518-4 428 in 1916. 
OFFICERS.—Pres., Chas. Cuesis- x. og Re Ee i omaliman. 
don, Ont.; Sec. & "Treas., Tait, London, Ont.; Gen . B. 


King, London, Ont.—V. 102, p. “ise: V. 104, p. 764, 1489; V. "106% D. * 607. 





LONDON & LAKE ERIE sommes & TRANSPORTATION CO. 


ORGANIZATION arene, in Canada in 1909 as successor to the 
anes SS en on Oct. 20 1909. ai 89, p. 1281. ue 


on Sept. 18 1917 voted to notify the soveral mp 
are ene So ee sie peceates ts 
ue operations sO chal bo granted 00 
ae S ee a eee 1 17 the company offered to 
se Sane Depress 5 - Thomas and Port 8S: 8 


ties served 
— 


‘groan iP BONDs— Date. Interest. - Maturity. 
fot BM ob 0 18580) Not i914 5 3-D $240 :000 June 1 1944 

subject to 000 ei eames { ty Trust Co., London, Ont., ; 

-—Interest is payable at head office pany. 

ROAD. tes from London to Port Stanley via St. Thomas, 28 miles 
ef which 14 on private right of way. 

OFFICERS ee eB. Woods: V.-P., T. H. Purdom; Sec., 
Treas. & Gen. ue. on, Canada.—V. 99, 
Dp. 342, 1366; V. 308: Vi 105, > 290. 1208: 0 106" b p. 1344. 


rr 


MANILA, P. I. 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 


eee tenis of te satis, Hoe RR. & ight Oo tie. 
owns " ° a 
ear franchise from March : tne canine siodk of a'Uulon 
ruck Co. and eg Be los Transvias de . and 
e stock . us com: ving a ear 
for _ and entire capital stock oF Manila Subeban 
Rys. Co. Besides d rail cannon, lies light and 
power for private, m Government use. ity may ac- 
after 25 years on a valuation fixed by net earnings, the S 
e Court of the Islands eree. otees bonds are listed on the 
ew York and London Stock 


-61 increased au’ from $6,000,000 to $8,000,000; 
stock to be 6% cum. pref. V. 90, p. 372. 
STOCK AND BON tO Date. Interest. Outstandi Mi 

Stock com 2.000.000 adc Gus . a dkeeaanin $5,000, *Mar'18,1 
Fiset len and coll te $5, (000), 1963, BG ME 4:595.000 Mars i 1888 
000 gold ($1,000)-...... Int. at Eq ° oe le 
— ginking of he heron outstanding Mar. 1 1908 
and ran until 1917; now ome is to be 
in , at which price they 


in’ j 
Stock Exchange. $404,000 trustee for sinking fund. 


Dividends.—In 1906 and 1907, 3%; in 1908 to 1910 incl.,4% in 1911, 
5% %: in 1912, 1913 and 1914, 7%; since, 6% per annum. 


REPORT - "gg calendar yore 
$1, 188. 37 Ne oe 8. ras.) 190 668 6 300 006 soz s00 
CSC abe 578 758.655 308.817 (64 3300 300,000 149,838 
1915---- 1, 731.829 306.475 125.354 


From ign A as above there was me 108,000 in 1917 ‘and 
$80,000 in 1916 for the replacement and renewal fund, "leaving $137,590 
in bef air ee $69,838 in 1916. 

erates 45 miles ee eraels (inclu: “Ga-ib. wird Menfie bir, — Rys. 

ont tthe a and suburbs. and 82- rails. Owns 54 
single and 77 double-truck a cars and service cars. 
qrenans. —Pres., Charles M. Swift; Vico-Pres't, Joseph K. Choate, 
R. > paanent © and J. H. Pardee, New &i/Treas., T. W. Mof- 
a “Operated meamngemens of 2. G. Whiten tole. Corp., New York. 
—vV.101, p. 123: V. 7103, p. 406, 491; V. 105, p. 813; 106, p. 9.24 


(1) Manila Suburban Railways ig 


ORGANIZATION .-—Incorporated in Connecticut. Franchises run for 

7 years from Jan. 30 1906. Does both passenger and t 
ir outstanding Lee ogy ol 000) is ha eS Aney pisale | =e, RR. r 
Beg. 1090 lncreased authorised stock from from $500,000 to $1,000; i. 90, 

p. 372; V. 98, p. 1993. 

pe Be aaao BONDS— Date. Interest. Ouisanding. Maturity. 
Se ea e558: 000 1906 5@M-S ” $537,000 Sept. 1 1646 
= saree Ts Her Jon Elec. RR. & Lig. Corp. Are 
subject to call on "dept. i tt auaktee Cand since 








MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 
ORGANIZATION .—Incorp. in London, England, in 1908, and controls 


the following: 
Montreal Public 


Montreal ‘lramways Co., Service 
oe Light & P & Power Co., Montreat Hydro-Elec. Co., 


ontreal Co. and Can. Lt. & Power Oo. stockholders recelved 
14 shares of Mont. . & Power Oo. stock for each share of their stock. 
In 


arch 1917 issued $5,350,000 2-year 6% secured ld notes to refuné 
in part the $7,000,000 notes due Apr. 11917. V. 1 . 104, p. 1264. 


STOCK AND BONDS— Date. Interest. Cuseen eee: Maturity. 
SB .U0U- nedinennces sehn.  sennnne $17.560,930 -..... 


Sto 320,00 alban aiaiaty eienth 
notes esctormaicns «| 1917 6g¢A-O $5,350,000 1 


me y ($1,000)-......--. Int. png oma oe Co., 
are secured b 


notes are reserved for | 
ee ee ah ie at 9% int. on ony t int. 
p. 1264.—V. 100, p. 734, 812, 1168; V 


(1) Montreal Tramways Co. 
vee fee ght = <sOmerewres be 


i9i8 


fas boca 


of balance di 
at, dave on 30 days mottos. °¢. I 


1911 and acquired by merger the 


ponirenl | treal Park & Island Ry. and Montreal Terminal 

Co. (V. 93 sD: x gk "p24 th the a Mi ge my being subsidiaries to the 
Montreal S BY. as 06. Owns and controls entire pan 
railway A. Montreal ad island of Montreal, except about a mile ef 


interurban line entering the city. 


New yy —In Jan. 1918 Dig may ay y the co. and the ovis 
ew franchise agreement, running for 35 years, which 
(a) for the. ‘cruntion of a permanent "Tramways Goan as 
th compiete powers over the service, f: fina’ . and oa 
1s | Basa b) fixes the —- of the exist 
ph property. Dius 
‘working ca 


mission as end ** (c) guarantees that 
shall be allowed at all es to ea of 6% on the total in 
thus arrived at and on such new Ree oe as may from time to 
(a allows the company a further uneration of 1% in 
eh It does not exceed by more than 24% the 0} 
allowed b y th the com 
on its total investment as a guaranteed 
-RE ed ee kiya 
share us profits arising after 
$500,000 and the upk 
neither of which funds id 
these is to re eevee. 2 70% 
the fund AT to $10 1,000,000 ~~ 
accum ‘ an e 
contains $2,500,000. (e) Ai band “must is fake pine to 2° , the 
present rate. (f) An appeal from the Comm. lies to the P. "Re 
of Quebec. For further details see V. 106, p. 607 


STOCK AND BONDS— Date. Interest. Godetandtins. Mi 
Stock common.......... ENE REN PPE S ,000, May’18,2 
Debenture stock............ .... be 6,000,000 See 
lst & ref a $75.000 000 po s 1911 543 16,335, July 1 ea 
ita eer oo Harris Tr. & Sav. | hc yar 
me pet te 2-3.c*| Tr. ontreal, Go- 
terling deb Montreal St Ry} 1893 4 FA Moeey 81.333 Aug 1 
we by trust deed. ___ mer: ag) 
Mont St R: dob $1,800,000 ¢! 1 heen 1,500,000 ‘May i i 
($100, $1,000) - on a Montreal! 
Mont St Ry new debentures/ 1908 > * aay Mats 
£460,000 (£100)......-.- Int. at treal 
and te En 
ad as of June 30 1917, $605,700 and subject to cali. 
* Bonds. the 1st & ref. bonds $3,273,000 ed to retire 
1 bonds (there also $1,063,985 in cash d ited in addition 
). bonds are for extens. d’ns at not exceed- 
ing 75 of Some Gnaty serunin seutetens. a entire lerue (ous pot 
any and int. ‘ a 
Sere etre to dae mY arg 


Montreal cuchaness Under a Hoare 
ebs. of 1902 and debs. of {00s are of equal rank. ‘As of June 
ei, $1; 146,547 of the ‘underlying bonds reported outstanding had bees 


Dividends.—On deb. stock 5 auapen dines tion. nies 
1913 an interim div. of 5% oe 


ip common 
A quar. div. of 3 ‘Aug. 1913 (V- 06, D- 1840) and 
21% quar’ since to and ind May 1018. us ; silent si. 


BepoRt er fiscal June 30 1917 105 906): 
at a er Song one 9 Lt Oe 


Borninas., Zorn $7 $2,248 5s ’ $360.000 Bh Sig's 
1918 -2-2- 8:526:281 2°81 $07.114 2118-405 so: 278.000, Lac tat 
From’ dh lus as above in 1 916-17 Hao} 


“Tes g 7 179,974,549, against 156 
408,303 in 1915-16." ° oe te ee ri 


ROAD.—Operates 260 miles o SmDONY # 
lant is to be enlarged from 10,000 hp. to 60-000 

904 contract was made with the Montreal ent, 

for a supply of power. 

A. Robert; 


99 $3,1 





e & “103 pe Babe 
OFFICERS.—Pres., V.-Ps. McConnell 
Howard Wilson; Sec., *peariti Dubee.—V. 106, D. Yor’ 715, 1797. 


(2) Canadian Light & Power Co. 

ORGANIZATION .—Incorp. in Canada on June 2 1904. Seo Gear 
p 848. 

Montreal and 

been taken 


tion of Compan s developments in V. 91, p. cel. af and V. 89, 
nt to distribute and sell power and Nem X in 
several iineent t counties. Distribution system in Mon 

over by the Montreal Public Service Corp. 


STOCK AND BONDS— Date. 
Stock $7,000,000 ($100).-.... -.-.. ¥ 
First m cc) d { Pe 5 J-J 6,500 

a ema inte. ry er Pre by ee 
option. Sink.fd. began July 11914. Int. payable in Montreal or 


PROPERTY .—Owns a new and modern hydro-electric 


Timothee, 28 miles from Mon treal; present SS about 30 Rk. 
Ultimate development, 75,000 bh. p.—V. 89, p. 848, 1283; V. 91, 30:00 Bi 


) Ae Montreal Public Service Corporation. 


compan ‘Ae (foemeerty the Saraguay Electric & Water Co. +) nae 

pm. _ & Pow., the) St. Paul Electric Lt. & Pow. ‘Go. and — 
the distribution a of the Can. Lt. & Pow. Co. in Montreal 

an established business in various im t sections of the city oF 
vides a market for a large amount of the ben developed by the ae 
Light & Power Co. 


ee 





NIAGARA FALLS, CANADA. 
NIAGARA ST. CATHAR. & TORONTO RY.—Elec. and steam road, 


ORGANIZATION .—Incorporated in Qenede in 18 Fs 
of the Niagara Central Ry., the mene Fale Se 


Park & 
way Co. and the Port Dalhousie 8 Pky orold Electric Street 
Ry. Franchise val. Peon Niagara St. Catharine's 
o dan Voted 1816 te aan eee bonds 
6 an mtge. 
$10,000 per mile to Nat. Tr. Co., Ltd., Toronto of — a 90: p64 1508, 

















134 ELECTRIC RAILWAYS [Vor. 106. 
STOCK AND BONDS— Date. Interest. Outtentnne- Maturity. Latest Earnings.— ar. 31 1918, , $248,447: net, 
speeinhneenpess  evcesre,.. SERGE seerorenes : In 1916, " 
$1,000,000 “i806, SEMEN nie tees Nor rif $25 | $258:281: nee is tor. Eom S$216-804; net, $100 gross 
5 Bde cnnnn-co--n-e* soto. and Baal ad. London. | standard, ‘Ch er ceaiins of 18 mille to Cugnns, wich is being Oper: 
Seer ooo 9 u es - 
mortgage ee - _ Ltd Bor or Ra ated by steam, meter gauge, was completed in 1908. 
pci Co First mort-( 1 g M-N 200,000 Nov i 1929 geo PF ICERS.—Pres.. Dr. D. E. Thomson, K. O.V -P.. W. D. Ross,; 
eae 000 ($1,000 yor Kat S . Canntian Bk. ofCom.,Toronto& N.Y . Treas. & Asst. Gen. ae. n Juan, Porto Rico: Gen. 
9s 8d) gold_..-__.- National Trust Co., Ltd.. Toronto, "Grasses. Mg. 0 . M. Sewell.—V. 99, 895° 5867 — 100, p. 902; V. 102, p. 
at Bank of Scotland. London 11 . 104, p. 765; V. 106. p. i 
as Eee Relves be nds $20,000 per mile is authorized and issued. 


ak Naotpation by the Railway’ 
seo 7 =; 2 Sg Nelther issue is subject 60 call. 


goon (D_—-Owns and oes €0.S0 satis of ten. Runs from Port Dal- 
housie on Lake On cari, pane Catharines, Merritton, Thorold 
and Niagara Falls, “aon, to Falls View, O Has an extension of 18.55 miles 
from Thorold Fonthill and Welland to Port Colborne; also an ex- 
tension of 12.21 miles — St. ‘ip to Niagara-on-the-Lake. “Main 
Eye bes bess pene reptaged we th 80-Ib. rail. te gt cars, 30 freight cars, 8 elec- 
Seca. © phe aD snow plows and 19 miscellaneous cars. Also 
© steamers. Permission to d several extensions has been 

p-— Bg oy the Dominion Parliament. 


EARNINGS.—For year ending June 30 1914, gross, $553,765: oper. 
a ye S76; net, $149,089; or a $114,057; surplus, $35,032. 
fater ‘sta has been furnished us 


OFFICERS. Pres. 1: ae 7% Hanna, Toronto; V.-P., J. D. Morton 
Toronto; Sec. J. Mitchell, Toronto ; Treas.. LW. Mitchell, Toronto, 
Cen; Aud. a Be" clntosh: Gen. Mer., E. F. Seixas, St. Catharine's. 





— 


OTTAWA, CANADA. 
OTTAWA TRACTION CO., LTD.—A holding company. 


ORGANIZATION .— . Oct. J 1913, and has acquired $1,733,600 
of the stock of the Ottawa aK 
STOCK AND og ha “Tatras. Cutcionding Maturity. 
Btock $10,000. 200 ($100) nth same $5.200.8 See text 
div. Pa Jule 1 1914; same rate quar. since, 
aa; extra in Jan yt annum. 
TOERS. —Pres., ve? arren Y. ; Sec. & Treas., 


tou . Fraser; Aud., H. T. OP Gage ¥. 108. p. 612, 1790. 


(2) Ottawa Electric Ry.—A roog f road. 

one ae BOs ‘ith yee gmat 1894. Isa aa of the 
no City Fenmneer Ry. and the a = Electric S 

ba 912 increased its auth. stock from $2 000.000 to $4,000,000. 


K AND BONDS— Date. Interest Cte COs. 


EELS See text 
413 Pi veg July 5 922 
at company’s of aeee is 


Toronto General Seaies 
Si hse net subject to call; 10% of the issue in excess of $350.00 
| an be retired in each of the 10 years preceding maturity. $90 have 


Dividends.—From 1893 to 1905, 8% per annum; in 1905, 2% extra; in 
1006 Co 1011, tnchantve 12% ee matate: in 112. 1630 o, sinee. 18%. 


BARNINGS — —For years ons. Dec. 31 (1917 Lreport in V. 106, ll 
Calendar Gross . Interest, Dividends’ Baia 


Year— Earnings. Earn . Tazes,&c. pir 15%). Sur J 
_» SA $1,240,627 $535, 2 9 $125,623 $110,000 $23 580 $18,086 
| ae 1,1 65, ag | p30 i 790 
Pass. carried in 1917, 27,347,692, agniaes 33,000,778 & 3 


51 miles of track in city, and to Faong es, 
Bay and Government E ental Farm. Has a park 
Britannia-on- the-Bay 8S gauge. Rails, 72, 
115-Ib. sf and girder 


OFFICERS.—Same as for Traction Co.—V. 106, p. 612, 1790. 


PONCE, PORTO RICO. 


PONCE ELECTRIC CO.—Incorporated in New J 
Bonce Ry. & Lt, Go. which operates 





in 1902. Owns 


the securities of the 7. railway betwee 
and the (Port) and does the entire ons ond power business 
p4 jhe . Rallway franchise in 1961, electric-light 
STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Collateral eeast fleet mortgage] 1902 GeiN . *213.000  seay 11887 
: tl pera t Boston Tr. Co., Trus. 


50.000 gold... Boston. 
nl et it Veal trang hg 3B. pety Oh, date. A si 
of bonds issu 


p operative Bt 1 1903 
inv in the bonds at not more than 10734 and in $37,000 bonds 
had been canceled by this fund to Dec. 31 1917. 


EARNINGS.—Por 12 months ending Dec. 31 Goombined pod comupenien): 


int s1s2280 “$e0762” sseo10 ‘$0500 252 
1916..--..------ 146,551 =. 0 ra O30 2,500 20,251 

ROAD ee ag 5.6 miles uivaient ie track, .54 miles of 
trackage. Gauge, 1 2 ower station 950 k. w. capacity. 


panne allkdoggge —Pre., Frederick “" Freee: v peo] Francis J. 
Treas., Henry B. Sawyer: Sec., Geo. A wrce; Con. Megrs., Stone & Web: 
Management Association.—V. 74 a ek, 


PORTO RICO RAILWAYS CO., LIMITED. 





ORGANIZATION .— in Oanada Oct. 1906 and has acq 

the San Juan Light & Transi Porto Rico Power & t Oa. and 

Caguas ay Oo. Controls all the electric railway, e lighs 
er business of San Juan, San and Rio Piedras; con entire 
in cities of Comerio, Bayamon, Catano, Carolina, Caguas 
; ardo, Humacao, Yabucoa, G J and other towns 
in east end of d. ie Rapes San Juan and are 

merio we Power and = Tramway franchises 


are for 99 yeara from 1906. anchise runs until 1959. 
— was wT, in 1908 in conjunction with Porto Rico 


a 5-year street- contract with the ci f 
Juan, a a a 1919, See ee pF 


STOCK AND ploy Date. interest. 


Outstandi M, a 
©Common stock $3,000,000... .... $3, “008° Pegg bed 
BL 000,000 ($10), 7 cas 1906 5M-N _2°642-000 Nov 11055 

($500) gold ...... herb aN i at Mon Trust Co. "nrustes. “4 


pol. B 
Betenene wee ‘member 1912 5 M-N £265,000 M 
£1,500 3 | apa ex *\ Int. in London, Montesa aot May i 1903 
treal Trust Oo., 


tge. bonds are subject to call’ at 1 ” Sink. #2 f 
of bonds issued pias one yes int. t, on canceled ed ‘bon nds began Nov "1908, i 
A, First t trea’ 
= Stock Exch. Of ref. gen. ion bonds iF H.. “tc 
are 


3, 
Ist M. 1 and £90,200 ; remainder for fu future require- 


ments under restrict - Sub whole or for o- iy 4 
rag of bonds out beginning in 1937) ‘at 105 and int. » Dd. 
1 Are on London oy | xchange, — 
ae if = ref., 13 pt Jan. 10 1910, and sam 
amount quarterly inc fudine ‘Apr. 
Oct. 1911. -y To12 ‘and 1913, 4%. 
uly,1%. None since. 


1918. Oncom.., Istdiv., oT %, 
In 1914, Jan., 1%; April, 1%: 


wenn. .-—For calendar pene: pikes sh 
ear— Gross. ° nterest. Pref.Dio. S lus. 
1817 peeadane $902,393 $396, 411 $4.200 $198,417 $70,000 $132,795 
ablbatin debe 829,057 416.626 5/347 200,533 70,000 151,439 
Sakb bean 747,180 377,361 3.454 .04:886 70,000 105,930 
Total ee Dec. 31 1917 was $123,084 a‘ter deducting $100,000 de- 


6.599.642 S passengers carried in 1917, agaizs 5,203,192 in 1916. 





QUEBEC, CANADA. 
QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 


ne mengte > egeae! of —lIncorporated in Canada on Nov. 19 1909 as a con- 
solidation of the following properties (V. 89, p. 1598): 


R sae. & Powe Oe, ebec J: acd iy i ~~), maa 


Bose ten Co. myer Somer sr Ralieer © Co. 


These do an el Te and street railway 
business in Quebec and a contract with the 
Stadacona Hydraulic Co. for supply of er. V. 94, P; 1449. 

Purchase by Government.— Government has contracted to 
Loses & ¢ to date back to sd 1 Es. mg wes lines: (a) 
to Bt, Joachinn: 1 i8-2 maews b) ebec & Sagu aa ie, aeadies 

its junction with Mt ) Grate & Sa Shaclovels lin ne oe 


*) 


oachim to Nairn Falls, 62. sees: te) Lototnkone & MA tic Ry., extend- 
from Lyster to St. J 5623 alles Ghee about 30 miles. ‘The > 
of these properties is to be ‘ Pam hag mg Hage eget ~ 
Court e 


ome tak . 2255; V. 103, p. 579; 104, 

In RE the Canadian House wo A, te 

hase of the foregol a; ae 2,255: 

was eupended on t. 6 1D17" “the House re 

a} ted the remainder, $3,667,745. No decision fixing the purchase 
as yet been handed down. 105, p. 1209. 

The Quebec Ry., Lt., Ht. & Pow Go scanired ee Quebec & Segueney. 
Ry. Co. in 1911 its $2,500,000 stock and $3,000,000: 
5% _bonds and in turn ed its own of 1911 and 1912 shown in the 
table below, to pay for same. V. 92, p. 882. 528. These bonds were in- 
tended to ‘or Qu enay line 5634 miles from 


extending 

In Sai Sept. 1613 construction work on this 

line was ped because of mae Oo. 040; ¥, 86. 208 2. of claims of 
contractors for construction wae < 5 5. B. td Sips 
bu e i fon Govt. 
now the Saeaion 4 Of the te = and up to Jan. 5 1918 
had completed 17 miles. In May 1918 it was stated that 80% of the line 
been completed and that the whole line would be placed in operation 

in the late summer of 1918. V. 106, p. 2011. 

July 7 1917 the company was awarded $275,000 for the 
Wekieescathoctdis, scouting to a aeckien by tho toa Dow 

according to a decision by i+ = Exchequer Court 
layed.—The interest due June 1 1913 and Dec. 


ue 


y following the 


p compere a at intervals through the three months i 


d oS. p- 748. pn coupons have 
paid within the time limit A. 
won due Dec. 1 1914 on the Quebec-Jacques Cartier Elec. Ist refdg. 5e 
A pro e committee a Tal 


ii Sosy a ay eae 
way, New . ers were re= 
4 t their bende’ with the Bankers Trust Co. 


a> 3 interest was subsequently paid. Vv 100 p. bao. ane: 
- “ a P ° - su 
esanent os have been paid to 


Fares.—In Mar. 1918 applied to Fong ll Counell - auth. to put into. 
fares: (a) 21 tickets for $1; %) 5 en’s tickets 
-children’s conte, 


for 25 cents; (c) 1 tickets for (d) a 1-cent 
charge for transf 
Stock 10,000 000 ($100), “ O53 is $9. 999 is: 3, A 
’ eV NE 4M] we eee eo eee ‘an. 
$10.-{ 1909 58¢J-D 4.729.400 Dec 
000,000 g ($100 and{Int. at Montreal Trust Co., Mont., p St ny 
I i ce Bank of Scotland, Late 


acques Oartier Pow{ 1901 5J-D 000 Bec 1 1941 
1st ref $1,000,000 ($1,000) Trust Co. of America, ¥ Ky trustee. 
g Int. in Y Int. at Royal Bank of Canada, Quebec. 
M on lines to be taken over by Govt.— 

Vv IstM $2,500,000/ 1911 
sink fd. P & | Devens in 
francs or Canad curr 


2,356,000 Feb. 1 1941 
Int. at Dominion of Can. Tr. Co., Montreal 
*| Trus., or at office of R. Forget, Paris 


-C ° 
Que Ry L H & P new mige) 1912 S33 2,100,000 Jan 1 1942 
010908, 00 trance (500 fr M( 1899 5% 500,000 J 1 1923 
on une 
gold $2.500.000 ($100 $509| mt at Bank of wrenbeet Montreal, and 
2} Bie Rae: c* Union Bank of Canada, Q uebec. 
Stock is listed in Paris. 
Bonds .—Conso 


1. mtge. 5s of 1909 are red. at 105 and int. on any int. day 
659.000 of the consol. bonds are reserved to retire und Conde one 
611,600 enay Div. od 


are in treasury. $144. 000 Qu 
Dividenas.—Initial div.—1 —paid April 15 1911; July, 1%; Oct., 1%. 
In 1912, Jan., 1%; none ean = . a % 


REPORT.—For years needing June 30 (1917 Mee. Char in V. 286. 2 2} 
June 30 fa, 


Net 

Year. Rerr 
pn eee $1. Barnings. e088 $250 860 saree 336 se eupiae 587 
1916-16-2--22----- 1 3aT 733 Ton OST 23°447 215.403 
a 548. 623:279 730482 110°775 


OFFICERS.—Pres., Sir Rodolphe pose. P:. Montreal; V.-Pr., 
Lemme Cc. beh Montreal; Sec., Arthur Fo AM Quebec; Treas., 
2 Wilson; Mer., W. J. Lynch; Comptroller, H. K. Toanen’. a 

¥. 104, p. 560, 1590, 1700: Vv. 105, p. 716, 998, 1618, 1705; V. 106, p. 500. 


ti 





SHERBROOKE, QUEBEC. 


SHERBROOKE RAILWAY & POWER CO. 

Control.—As of March 1 1917 the Southern Canada Power Co. acquired 
more than 1 19.900 mages of the 90. *s stock on the basis of 4 shares of Sher- 
brooke Ry. & Power Co. stock for 1 share Southern Canada aee Co. 6% 
preference stock, cumulative from Jan. 1920. V. 104, p. 

ORGANIZATION .—In - in 1910 in Quebec, Can., 
the Sberncowss Street Ry. In ‘July poll acquired 
Elec. and the 8 Elec Vv. 


Canaan t & , Pewee Co. Contecls or part of the electric light 
and power ess in the district between Sher rooke and the International 


Boun pate? 

In 1913 uired the Durroushs Falls Power Co. ee controls the elec- 
we er business in Aves Cliff, Que p. 1824. In 1914 
acquired A. 5 necteotione’ Elec. doing the glecteic iigne and power 

Line, Vt., and y 1915 uired the lighting and power 
ae ed Go. le & Sons in Waterville an Compton, Quebec. 


p vrata in wey rs AY for 40 ZF8-. euemating root ral from taxation 
‘or y may purchase street railway 

COTO: Be gai with a 40% stock bonus. V. 91, DP. eat 

1 


sient to 
the Eastern Townships 
» p. 230. Also owns t r 


. from the 





°* in Aug Sid catered into a pontract fora apply of 2,000.5 


Pow Ltd connection With ite own 


por ay Ae dy 





MAY, 1918.} 











tise S AND ee Date. est. ae ” 
ao te Pe’ $1. 000 gold nisi0 5gJ-3 1 606 000 July 1 1940 

8 £ ($500 or £ equivalent «| — ie Trustee. 
papoose Sure treet R: 


Mon 
lst 1897 J-J 100, 000 J’ne i 1927 
notes (5100. ,000) si Pde $ hes 32 Sept 1 1920 
($100, $500, $1,000) t. at Prudential Tr. Co., -. Mont., trus, 
shlps Det as 

ps t. of the in 

, Ch, FB, 2a on any 
sinking 


Bank of , London, Eng. eee ag 8 05 and | 
uly 1 a {8 000 held held in sink. fund. The ps 


collateral notes 
They are red. at 10234 and int. on 3 
peal ae ve ona. ag = | (inter-co. a in = 

—. Other n 


Jum = Pe 1 Int Oo &c.,Er Ss 

° . - Cos e ur e 

1915-16 ..$140 069 $54,525 $3,899 29h $1142) Supls. 
49,535 4,204 376 1,780 24 


$66,350 

1914-15... 146.769 55,920 

2) 10 miles of track in er. including 3-mile 
le. Standard sap ag T rail. 


cael. —Pres., % C. Hawkins; V.- Me Sostes Sec. & Treas 
Fi neti ue.. 5. . Woodyott.—V. Fiat, p. 924, V. 103, p. 1668: 
Pp 


SYDNEY, NOVA SCOTIA. 
CAPE_BRETON ELECTRIC CO., LTD. 


ORGANIZATION .—Incorporated in Nova Scotia and does the entire 
electric eg 4 and lighting business in 2 Speer, the entire electric od ig pe 4 
js thn North Sydney, the f between Sydney and 
Sydney, and operates an interurban line between North Sydney and Sydney 
Mines. Also owns cap. stock and!$220,000 of the $385,000 outstan ist 
. bonds of the Sydmey & Glace Bay Ry. Co., Ltd., an interurban line 1 
in length between me eT and Glace Bay, which is operated under lease for 
99 years from Jan. 1 911. Guar. payment of said co. Mee. bonds, pele 
interest and sinking Fawn g Franchtses expire 1931 and —. 
1914 authorized pref. stock was increased from $250,000 to 


STOCK AND BONDS— Date. Interest. Outstandi 
ERTS M-N $1,125, May’ 18,1 
ae 8 May °18,3 
500,000] 1902 1,096,000 Jan 1 1 3]. 
- Co., Boston, trustee. 
Bay ist M, 165,000 July 1 1932 
guaranteed _c_ ntf\Int. at Royal Trust Co., Mon treal, trustee. 
Preferred stock is redeemable at 120. Capital stock auth. by 
Ph ny “$2 ,000,000. Of the unissued portion as much may be preferred as 
the stockholders determine. 
Bonds.—Of the 1st mtge. bonds, $2,000 canceled for impt. fund. Impt. 
fund of 1% of bonds issued. Red. at 105 and int. on any int. date. Of 
the Sydney & Glace Bey, lst mtge. bonds, $55,000 have been canceled by 








& 


Matur 


fund, $220,000 held by Ca Breton Elec. Co. Red. as a whole at 
110 and int. on any int. date. §S g fund of 1% per annum. 
Dividends.—6% yearly on pref. stock. On com., first div., %. pod 
Nov. 1910; in OR Sa on Ris, 1% & 1% extra: in 1913 and 1014, 8%. 
1915 and since, 3%. 
pape oe .—For 12 months ending Dec. 31: 
—.-s4ed082 “si 5.836 © $08.08 Sisa00.  ‘gahi83 
1916 22272 393.667 162 3303 62,068 15,360, 84,074 


ROAD.—Cape Breton Electric Co., 12.85 aon Sydney & Glace Bay, 19 
miles; total, 31.85 miles. Gauge , 4ft.8% in. 22 passenger and 9 other 
cars. Power stations have 1,800 k.w. rage 


OFFICERS. — Tate A. 8. Pratt; V.-P., Frederick 8. Pratt; Sec., W. y.?. 
sarang ¥ Treas., H. B. Sawyer; Gen. Bali > Webster Met. Assn 
Boston; Mer., Giante C. Curtis.—V. 100, p. 1436; V. 102, p. 1718; V. 105, 
Dp. 1103; V. 106, p. 1900. 





TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1892 and acquired by purchase the 

oud oro? cacy of Forones tor arms of 30 years fromm Bope 1 1801 
ways of Toronto for a 

(with ihe exception of two small reservations on Gas the Act which are believed 


to be of no privilege which has since been ratified % by Act of 
the ti of Ontari Owns, directly or indirectly, practically the 
entire capital stock of the Toronto & Mimico Ry. (now e Toronto Power 
Co., Ltd.); Toronto & Scarboro Elec ay Lt. ‘ow. Co.; tan 
Ry.; & Aurora Ry.; Toronto York Radial Ry.; Toronto Power 
Co., Ltd.; Electrical Develo: ment O02: of Ontario, Ltd.; Toronto & N’ 
Power Co.; Toronto Electric “ on c 


mission Co. (N a ae 

Ne stock w: to $7,000,000, and in April 1 ,000,- 
000. On Aug. 14 Yell stockholders voted another inorenee my 12. ,000 000. 

also the payment of a stock dividend of $1,000,000. Stockholders 
Were allowed to eubscribe for $2,000,000 of the stock at par. Vv. 7, 93. p. 230, 
470. On May 29 1916 the shareholders voted to increase th e stock to 
$15,000,000 to provide funds for the financial pose Baya of the a 
and for ms and Bestermnente for the 


necessary extensio subsidiary com: 
No action was taken by the directors as to disposition of new 


102, p D- 2078. 
Payments —As to annual payments to ci see “Supplement “of 
May 1898. rey city in 1917, $1,187,031; in 1976. ‘31, 113, 


v. 


1.064, in 1914, $1,122,914; in 1913, $1,089,708; in i912, iat 1915; | Secured 

072; 089, 

Toit’ $822 233; in 3; i it Sto $727,480; in 1909; $640,281; in 1908, $578,995; 
in 1 : 


Statement by Pres. Mackenzie.—As to his holdings, &c., see V. 106, p.1462. 


Purchase by City Authorized.—On April 23 1913 the Ontario Legislature 
Saye a bill authorizing the city to purchase the company's property; also 
ts and interests of all companies and persons ow or oon 

el ic railways within the city and such plants of them outside the ci 
od it may deem ient. The city is also authorized to borrow the oner 
therefor. For further details see V. 96, p. 1365. Authority to 
parohase the Toronto Electric Light Co. was given under a gequteus Act. 
Por negotiations te 1913-1914 for the purchase of the company’s property 


° 96, 1774; V. 97, p. 238, 1664, 1899. On Jan. 1 1918 
chases of ‘Of Toronte voted in favor of the city’s over the co's 
—— upon expiration of the franchise agreement in 1921. 


—3750,000 6% gold notes due Dec. 1 1918 were issued in Nov. 
1 es eee oZoknt which fell due Dec. 1 1917 (V. 105, p. 9095). 
The original issue was sold in Nov. 1914 for finances. extensions and im- 
provements of the Toronto Power Co. V.99,p 


Strike.— trike begun at midnight July 10 1917, was declared off 
July 13, ‘he: A accepting a temporary offer of 6 cents an hour increase and 
agreeing to a board of conciliation, instead of arbitration, to discuss their 
Fenn. The cous in August 1917 awarded increases ranging from 

to 7 cents per hour, which were accepted by the men and the company. 


STOCK AND BONDS— Date. I oe: fatcenene Last Div. ae 
Stock $15,000,000 ($100)---- ---- 2,000,000 Apr’'1l8,1% 
M, $4, ,000, $ £ Pg aie ate 2,957,200 ie 31 1921 

oon "000. miles uhred} 191. 1914 66 oes tae Sean ec i‘ 1918 
= toot & ‘ng on 39 dave.c Int. pay.ir N.Y. Toronto, Mont. & London. 
‘oronto York Radial 1904 5g A-O 1,640,000 Oct 1 1919 


National "Trust Co., Ltd., Toronto, trustee. 
euarantood gold a 0005 Int. at Bank of Montreal, Toronto and N. Y. 


nd | pesemape weeny sterling bends 


Interest an 3 payable Feb. 28 and Aug. 31 
at “Bank of seotland, Lothbury, London, E 





<3 
a! 
s3 


l, 
1912; to and incl. 1917, 8 cane. in 1016, Jen., BRAD. 
(V. 106, p. 1462.) % Der x 


ROAD.—Operates 127 miles of track; 69, 73 and 90 Ib. girder and 70-Ib. 
T rails. Owns 896 passenger cars, of which 799 are motor cars. 
REPORT .—Of Railway Co. for cal. years: 
Calendar Gross Net Dividends Balance, 
Year— Marnie Earnings. Deductions. Paid. 


ois $6.291.759 $2,476, 481 $1,381,671 $960,000 $134,810 
poe 973,161 a 622,503 1,281, ‘711 (8%) 958,826 


381,966 

Revenue 917, 158,087,984; ers, 62,301,636; in 
ag oe eg nee He, 8. 529,754. transfers, 61,342,763. 

s.—Of Toronto Ry. and sub. cos. for 10 mos Oct. 

31: : T917, gro Tj, Brosse "$0,034,098, net $4,003,224; in 1010, mross. $6,013,294; 


"OFFICERS, —Pres., Sir va a ar 
608, 146 1462. “ists, Wiguie: oe eae 
(1) Toronto Power Co.— 
Entire stock is ary” company. Ry.. $2,000,000 directly and $1,000,000 


hrough a su 
$4,000,000 stock of the Toronto E' 


V.-P., Frederic Nicholls. 
Grace.—V. 106, p. 397 


goranto Power Oo, owns f th "081-400 of 

oO r re) e 1 

the § .000.000 pref. 380 of the $3,060,000 cot Bu bonds of thet Electrical 
The ope he 5 reronts ones Pes Lt. Co., dated Nov. 13 1889, 


the cit g the property, Nov. 
to be fixed Dye by ott oy Pry astee oad 32° F. year's 
It for Bo years mn is not exercised in 19195 city ‘i why no purchase 


opment Co.’ farther righta of purchase 


“fin Livny 
ig oy Lt. Co. issued $1,000,000 3- Jone i 
eee reees like amount of 44% cEaoe due 1 1018. 


° ie ; es 

ip cs AND BONDS— Date. Interest. Outstanding. Maturity 
Tor Pow Go ita deb atk aterl’g 1908 | “415 F37 $649.750 ‘aig 1638 
Tor Power Co cons deb stock MN 15 998.315 | "194 


1911 
Sea os ns 2 Soria, meee 


Sees en ESB bw Vu. stile my 


($500) g-..-.- FE tae ai tiee. Bk. of of Coma. or” a 
Toronto flee Lt lst M $1,- 5¢ J-J 0 OS ri er 1 
000,000 gold ($1 aM Bins 10i6 S Sable in NW 10. ta 919 
The deb.stock of 1908 of the Toronto Power Oo. is pathos 
rin. & int., by Toronto Ry. Co. (000,000 bonde and four. 
Pitths oe th aed ree ete ae co 


same equal to one-tenth of stock 286. Am for 
Setenened ent auk. fends on ba 1,783 583. wg, tf! ky ee 


of 1914 are also - uncondit: y,.P Toronto Ry. Co. They 
= = at 1m r. int. on int. date on Aa Pease E 
evel. . bon ve sink. which began oO per year 

each electrical h. BoA. V. S2, p. 1318. Of the Tor. Pow. Oo, cons, 4°" 
stock $11.00, are reserved to retire like amount of Eiec. Devel. a°°; 
Tor. Elec , and remainder is for extens. and impts at 80% 2d 
cost. § bagae in 1913, calculated to retire whole of stock 

turity at 105. Int able in London and ny mp See V A. p. 1328, 
The Toronto Elec. Lt. ds are red. as a whole or in , but tha 


ot less 
$500,000, at 101 and int. on any int. date after July 11917. V. “1, pasa 


of which 15,0  Eisetp ao 
‘oronto on va 

auxiliary pow on Dignt of 17, 
p. 423; V. 99, p. 1216; V. 102, p. 


RESULTS.—Of Toronto Elec. Lt. Oo. for calendar y 
Year— 1915. 1914. 1915. 
Number of customers... .... 25,844 25,398 
Gi cits On SLSR GRAAL RS i a 
Not after tates, &0_222727~* "371907 374 Ries 
PROPERTY.—Leases the Electrical Devel. avi 7 
plant at N’ Falls, Ay “vith a total auneesiins sas ere of at grote power h.p. 


‘om 
ine —: =v. 05, ‘96, av 86. 
My te eI D- 364; 





BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 
ORGANIZATION .—Incorp. July 12 1912 in Canada with $1 
($100) auth. stock and has acauired thro exchange of its ae 29,000,000 O00 
of the newly acquired com es (on basis shown in V. 95, p. 175) the ilo 
Light & Power Co., Sao Paulo Tramway Light & 
, and company 


aulo Elec. Co. 
controls entire capital stock of Rio de Janeiro Sao Paulo Telephone Co. 
M 

106-417-800" Boe text, 


STOCK AND 3 nosRe— Date. Interest 
Prof 6% cum$10.09 0($i00) ____ aM § u r 18 

19,908 R068 gold} 1916 LY: M-N 16,606 00 Nov ‘4 “i0i6 
($1, 000) Int. mevubie in N. Y., Toronto & Montreal 


Stock.—The pref. sheds is conv, into common stock: a8 
of 1 owe i. stock for 1 Bae eS. 
stock listed on London and Toronto stock ex 
vee on ‘Toconto, Montreal, London, Belfast an Dranecls chock 

. D- 


at any time on baste 

BAR a + B. Laat. Pref. 

mmon stock 
exchanges. 


af PMs any obligation of the co. flooyped b pS 
a t. & Pow. Co. as dug” i883, 
5145 “000. “S 2 oe , 880 Paulo Tram., Lt. t & P 
ts nds d 11963. a ar 7,500 000 Rio de > & Sao! Paulo Telephone oo. 


Galt. Sys 0% bonds Ga 1968. pices or pee by 
a’ nt. on an n an n ov 
YA, on May 5 Sete. peor pigrrelgion pod , trus. 168.01 


Dividends.—6% is being paid the pref. s rivals . On com.— 
1% %—paid Nov. 15 191 In 1913 and i9it, 6 6%. In fois and 1916, 
4%. In 1917, March, 1%. None since. 


REPORT.—For periods ending Dec. 31 (1916 report in V. 105, 4 

Period poser ees Tot. Ryo Charges. Pref. Divs. Com. Divs. ‘Bie gb: 
Yr. end. Dec. 3 1 ig. $6,019,473 $344,831 * 000 c$4,251,488 154 
Yr. end. Dec. at 5. 6:812-876 218.07 ,000 4 240'380 5.422 
Yr. end. Dec. 31°14- 13 392,281 *600, 000 *6 +207, 413 


5 
18 mo.end. Dec.3 1°13 17’ ,522,837 324,343 a450,000 b7.735 ‘496 3,012,998 


*6%. a44%%. b7K%. €4%. 
Latest Earnings. —(Milreis) : 
—3 ante: end. as A, 31— mae f 14 end. Dec. _ 
191 
EN IT a: RR 23, aT 000 21 a7, 000 92,200,000 84 ,885,000 
SEI: «: wclnacaem agains ake 11,186,000 12,036,000 47,073,000 46,595,000 


Note.—The unfavorable showing in 1915 and 1916 is due to the decline 
in the exchange value of milreis which fell from about 16 pence for sight 
bills on London poor to the outbreak of the war to an average of about 


12% pence in 1915 and 12 pence in 1916. 


OFFICERS.—Ohairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith, Toronto.—V. 105, p. 491. 
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(1) Rio de Janeiro pe a & oe cos Ltd. oe 
On .—Il nder ws Canada une 
yg abe weed Oe pide mn any, 4 and three street 


erties Isabel Tram Co., the Sao Christovao Tramwa 
Sone Orb — Oas Owns or controls en tire $5, 


30-year coll. 
to the os notes of the Braz. Trac., Lt. & P. Co., Lt). and 
the shares of the following co’s except a few in the 
Electricitats- aang pre In 
de Telephones Inverestadoaes Com 
e Sao Paulo, Rae a Telephonica Bragan 


tina, the 
Tramway. ower also owns ‘age water ts, gas 
a4 ay eecio-iis wd and Re} aoe 1908 » purchased con- 


“of the” Gianleo (WV. sb.ip. 8p) ‘ond 
Jacarepagua 


th 


it ers ‘the ‘raxawa 


contract. 
t aa. The na a io leht 77 ranchise 1945, gas 
exclusive until 1945 and electric t until 1915, with a monopoly for 
as S until 1945. peleunene one franch in Rio Ay Janeiro 
928 is exclusive; the other sive. Se 
periods and are ly ee exclusi 
Tramway @ unui 1940 in were extended a ASOT 
vileges unt very 
Hh energy for lighting Jem gh te he 
Concession to develew power is perpet 
on the Lqedes. Brussels and Tocpntes peed excha 
1044; V. 88  D- G07. In April 1909 2d M. bon 
Biock Exchang yak. 883. See See description of : Seoperty 5 
On Dec. 8 ach 1 P cdieel ers voted to increase auth. stock 
Bola 08, od. | sataramestiie to 


rachrng AND man Date. Interest "Gaede. M 
pad casas coco -F $45, y ~F eell, ‘% 


wooe % 
‘000( i 5g¢J-J _ 25,000,000 ~%- 1 1935 
$25.00 ag pornne os Toronto, . . & London. 


and ' $1,000) Int. pay: 
L Rschee trustee. 
1908 a. ee 266 990 0 April 1958 


and fr. ~-4 Nat. 7a sree, 
| By om Rees ee eee 
Jardim ae 


bonds (see 

— (£1 

rd eeeense £100.08, Nat you1 Wika et 490,000 July 1 1951 
(£100) ms sa oo lreesar staat San of Can. Bank of Commerce 
pas age geo cong edbepce 


Bonds .—. on Ist M. of 1 
1910. he 20M Page ane uty Saaz 3 mos.’ notice as a whole or 


i 


: 


any Fay at 105; also subject to ‘d. dra which began the year end- 
ing - 11918. Auth. -- yh gf iM. bonds is limited, but bo: may be 
issued to par value of bonds of @ subsidiary com ae? oussiandins Sa. 1 


a elt hie 


1786. Oh; as tonene cuaie fram. Light % Bp mie Co., Ltd., 
a meet int. and sk. fd. on jardion 


t aside semi-annually a sum suffcient to 
Botantco bonds: V. Vv. ae, "8 

Dividends.—First div. Nov. al * 1910, 44%. In 1911 
ond since to and ft My 1038 


5% per ann 
EARNING are now se in the Brazilian Traction 


Light & oe Co. statement. 


4 he. 
Company was  UpDIying On on D 
"10, 


54 end, via 860 arc 
aps. On i a To18 bed had’ $1,561 
Gas sales & ite 32,761,800 cubic meters n Dec. 


consumers. ‘saanek te 
against i 556,302 in 1915. 


eo mri, =_ Chairman of Board, Sir William Mackenzie 
ander Mackenzie; Sec. M. Smith: Gen. Mer 
office, 36 Toronto St., “'eaate. —V. 94, p. 1247, 1764: 


1916 had 50,210 
in 1916, 198,677,975, 


Ee 


; Pres., 
Sylvester. 
V. 96. p. 


(2) The Sao Paulo Tramway, Light & Power Co., Ltd. 
ORGANIZATION .— xjansiye system in the Province of Ontario, Canada, 
he roads and “ ting 


7-0 ® pasrow 
ag. distribution of te = 453 d eS power yy unici 
On rir} obo 5an" spac sharehol wre a micipalicy | oe 


om $300, pd ge Boo, 
to be Jan. Bet Don, crea an ‘auth I issue rar zi poo ) SS M. bends 
have been deposited as eocurity for the Brazilian 
Power Oo. 3-year notes. 


. 2614, 
sTOOK AND BONDS— Date. Interest 
Stock $10,000,000 ($100)..... ...- ata "$1 
iow £821'.917 P 


iprued Feb 1911_____ Interest payable in Londo da T f 
age peer 1900 5 ¢ J-D seer 83 
of - 
gold G PART EN Sire PER aR eee Trust Co., Ltd., Foromte. trustee. 
b Less British income tax. 


Stock an eepetnel G deb. atock | is redeem. at 105 on 6 mos. nee. Trustees 
are British Empire Tr. Co. London, ang Nat. ing x. -, Ltd., Toron 
Stock Sir ifistod oa Lonion Stock ibxchange V. 94, p. rf + 


Bonds .—Interest # ae ble at ey Canadian Bank je Commerce in Lon- 
on. E d, and :. ‘Trust Oo , Toronto, Ont. 
onan, cad not sublet rane GS v4) nm No sinking fund 


Grimenting. Mi 
6,000,000 bMay'18 24% 


io 


rial 


%; 1m 1908, § %; im 1904, 74 %: in 1905, of 
1906, 8% im 1907, 84 in 1909 to 1911 inel.. 
pigs ans 3 4%: April. 3 Apt 8 434%; 3u "aki oes fhe mebaee 
ein Oov., 24%. 


In 191 13 and ase te ont to and incl. May 1918, 0% Der annum. 
EARNINGS.—Included in the Brazilian Traction statement. 


BOsD 0 ates 141.) m. of track, all in cl of Goo Posie: S60 pessen- 


92 assengers carried 
Boos3t 1010 au supplied 332,392 incandescent t.. and hoy oy oy 


motors, and had 30,251 light and power consumers. 
Alex- 


OFFICERS .—OChairman of Board, Sir W 
anaes Mackenzie; Sec., J. M. Smith, ‘all we -—| o; Mer, W. OnicOan. 
nel, Sao Paulo. —Vv. 94, p. 827, 1187, 1248, 1250, 1764; V. 95, p. 681. 

py nay 


(8) Sao Paulo Electric Co., Ltd. 
Fone gtk oh &c.—I 
eG eg - in 1910. 


for 
} power Yeoude te the State of Sao Paulo. 


STOOK AND BONDS— Date. ditions 
took $10,000,000. = ae ee Of 


Stocks issued, 
the utilization 


£2,000.000 Jan 1 1062 
onal Trust Co., Ltd., of Toronto, trust. 








WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY. 


ORGANIZATION .—Incorporated in Manitoba in 1904 and is a - 
the rols Suburban Electric St. Ry. the Winni Se rergh 
a puarantens Transit 


ma purchase the property in 19 upon 6 mos.’ 
ysical incl. cost ving done to determined 
es wate 1087 alte  comccios o by 203, 10 be determin 


P. U. Commissioner at bay —y » denied 


aR of Winni og & ‘current 
oe ee Se eis t ee held that 
g Rlseurc Ry. supplied St. Boniface t satisfactor- 


Competition Abolished.—In Ame. jst the city authorities voted 
jitney service, thus removing t form of competition against 


TOOK AND BONDS— Date. Interest. 39 000 Maturity 


nt A-O2 £900,000 paps 
mpire Trust Oo. London, Trustee. 
$4,000,000 Jan. 2 1 
7S of Mon e750 000 Tan, L i019 
g an 
Trust oN. ‘ PA 
Bank of Montreal, in N. Y. or Toronto & 
London, Eng., in or 
5 g J-J 1 
at Bank of Montreal, fac” 
446,000 


Sly tain ane tomaeed Oi at, 


Jan. 1915; ts Apnea July 
None paid since. 
REPORT a eee ae onl 


Year— 
i = oe. 1 $374 1, t80. 795 
8 3. 358 91.243. 139 . "952.887 


1916__.- 3.337. ie 
is 5... 3.499.746 1,255,191 
Passengers in 1917, $53,933,532, 


Balance. 
CIS SA SEE ST ae: F.$02.579 


'38 
774.197 (634)$855,000 def 
ga 54.845.1 739 in 1018." 


Twn 
OFFICERS— .—Pres., Sir William gm Macyenzie. ened: Vv. Tass Sir Ey 4 


tus Nanton Winnipeg: Sec. & Treas Morton Morse, 
hy A. W. McLimont.—vV. 106, p. "4932" 1462, 1902. 
{1) Suburban Rapid Transit — 


Ceepmepe aud ° pe. pe and to dispose 
e ne es 
"a0 peeve from 1902 and & 
Shy. oe ‘road through ownership 


company right to ops r 
clectric fighe, nent heat ond 
exclusive. 


STOOK AND BONDS— Date. Interest. 
Stock $100,000__.......... ae shentia eee o: 
First ¢ mor ($1,000) g-c*7 1608 5 F- $500,000 Jan. 31 1938 
cipal and{ Royal Trust Co., Montreal, trustee. 
io by Winnipeg Elec-|Interest at Bank of Montreal, Montreal, 
tric Ry. Toronto, New York or London, England. 
Bonds.—Additional bonds may be issued at rate of not exceeding $20,000 
per mile additional road built. 
SARs. For calendar year, 1917, 


es, $31,941; deficit, $21, o- In 1916, 
charges, 2, 554; deficit, $27,50 
ROAD.—Embraces 21.021 ol of track from Winni 
the north side of Assiniboine River and beyond the City 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 
ORGANIZATION. Enon. pe. amt ee Manitoba 
we? 29 Cua & S ra 5100.00 of ite lighting and power wer busine. 
innipeg Electric Ry. 
Franchises run to 1939 and 


, $139,316; net, $10,921; 
gross, $82,539; net, $5,047 


to Headingly on 
ark on the south 


Has contract for power with Ww Elec. R a ~~ 31 1925. 
con Selkirk to supply power i. urposes and 
with Stonewall to do a a esr 
BONDs— Pg = bs 
Gen M & ref bonds Peart sat Oss + 
me AS od , $500, $1,000) .c*&r National Trust on to, ‘a 
$336,000 prior lia binds have Been exehang i S=- » & Ref. bonds. 
Bonds.—Of the bonds unde seported cutstandias mh on pat col- 
lateral for loans to Electric Gen. 
M. & Ref. cone RB reserved fetire che vad 2. Be oe 
(end.) by the Winnipes Elec. age 2% of bonds ou 
(eos iat on bonds tn tend will retire 25% yo Kt Lt Int. 
at Bank of Montreal, W : , Montreal, New York (in 
sterling at par of exchange) London. Red., all or , at 103 and interest. 


7, gross, $162,979; net, $51,597; 
~ 1916, ee 170; net, $55,001: 


a m Winnipeg on west side of Red River to 
Selkirx, 2234 miles vita a branch ou private right of way way from Middle- 
church to Stonewall. 1 r laced in on Jan. 1 1915), 32 cars. 
: D. .D. 


» = 
~ 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page 


ing « number of companies not represented in this issue of the 











a 
ee 


of the ‘‘Chronicle” where information can be found concern- 
“Electric Railway Section.” These are chiefly either newly 








organized companies the affairs of which have not yet advanced sufficiently far to warrant the resentation of a regular 
statement them, or else companies from which it has not been found possible to secure returns. 
A (So. Dak.) - V. 102. p. ™ y % P: | Vv. 102, §22. 
aii ge i Se. a mee ‘ia ay 13. Hea riey A Light & RR & P ota D. 
Atsiers - x - ksonyillg. ~ 01 eeeape | 05.'p 108 By. 238. ttle Pa ay st, & Jo — ap ay 1 vis Pe 1123. 
irae » pit oP v 09, p 1831. | Loramie & ‘& Minster (0 9.) yo we 299. 
Alton : ie "Werthetm AS op: fs os fie Mos — & San_Di ie ¥; 108°, 03-°> 1993. 844. 
° . nez ° 03, e 
Ardmore (Okla.) Strest lor’ V- v8. fn. 885, 1625: V. 103. p. 144. Medfield & Medway 
Atlanta & Carolina (Btesteie) rs ‘an p. 118: V. 103; p. 319. Menominee & Mari \ wn : conn. ae ric Ry D. Pn pony 
atin tramway. Light & Powse Co Y-87,p: 1807: ¥. 104, p 162. | Mexican Light § Bp oe rs V0 Pe 
. ow. °. . . . ° io ° ie 
h Grove Gade Traction Co. V. 106, p. 18S. exico Saree ead 6 rt 078: Yd jk 
t Ry. Vv vi p 761. Midland Valley RR. ne Ry: Be 
our feces y. (Cal.). 98. p. 1765 Milwaukee Western V. 102, p - 86r 
iflings fides ont.) Railway, Licht i & Power Co, V.104, p. 2235. Minnea Anoka ay Range R. ie stg) Rae 
oston & * “Vv. 98. Dp. Toe. Monterey (Mex.) By. nt ‘ower. V. 99, p. 604; V. 102, p. 437. 
ord (Ont.) Street Ry. a /* 98 Montgomery Transit & Light Co. V. ies . 86. 
ristol & Norfolk Street 7. 108. DP. 60; ¥; 1. Dp. 605 S. Moose Jaw ( i . . 
ritish s-olupebia ~e yA Ve 108 pt Morgantown & Wheelin 106, >. 1344, 2011. 
runswick Terminal & . hiss “10d. B. 6 +B: O44 p. i796. Mountain Lake El ic RR Y 08 +p 1797. 
ST & Central cust . 100. b ount Vernon (Q.) El "st Ry Fae a 1489; V. 106, p. 86. 
dwell dahoy t Dp. uscatine (la.) & lowa City Ry. Rye, 101, qi4. 
ae N 7 RR: 7105, Newark & Marion Ry. (N. Ay v. 101 
ie ( tuba) Co 52; V. Hos. p . 144. New Brunswick P Power 1 
otine T tartion © * Rack B ns $0 rc. a V. 106, .. "394. New Grieans & & } rage Isle Traction, i Li Ishi & Po P by’ fy V3. D. 618. 
aan ON, ( VF ie on a pit P, * 196, 158. 2093. New, . ork Westchester & Connecticut T so oe - 98. p. 1761. 
urg, 2. - 1998. ‘ . D- . 
brbarean, “e t&P ay v.96. b. 1683. North Bran eh Transit Co. 101, p. 1871, 171 en 
- 95. D. umberlan on Co. 4 
othe | iat sek can & Power Be Fa V. 103, p. 1031. Ne n anton & Attleboro Street 9. 05, 2 
ity querdue. M, , 101. DP. aii. Norw nton aron St. 3 Vv. a, . 1675; 105, D. 1898. 
ille earn : Bunb ar 4 RA ae Ogdensbure (N. Y.) S x 103, p 
eburne Traction 00, a Reis Vv. 162, Dp. 975. Service Co. » DP. 1533; V. 103 i; V. 105, p. 607, 2273. 
n ieeraresn RR. v. 1 Oklahoma Union Railway. f id, D. 
hio Centra Electric 101, p. 369. AAs. 614. Orleans-Kenner Traction in Ce 106, p 1462. 
wejand (C (Oo. 2, Rs pid a Ry. 1528. 1Bag, 1600 Paskersbu W. Va.) io Valley Biec. Ry. V. 105, PD. 2004; 
Clev aron Ra anglt © a 308: 2 V2 108. 
Cleveland & You ngstown 105, P: 1418 Peiham Park Ry. V. 93. p. 1669: V. 95 R: 48. 
Columbla wasn led sede yee wei ioi'p: igre oS Phosniwville Valle ‘forme ore 8 seeuttor os mie Ry: Py! TOL. p. 1014. 
m n ° le ® 
columbus s Urbs : eee tat rban Ry. ‘Dy 554, Bena 1214. Ceo fh tmose vf ble wi St. 490; V ae 1 
Eesrriay wintory See Watney W910 Fea’ Seater 0S ay Sle i > 
weste ’ . . 
allas ‘Northwestern Traction Go._ V. 105 By 1418. 1522, 1617. 3 oo ee og 
ville (Va.) Trac. & Power Co. v.90 p.7 Public Service Co. of Oklah V. 96, p. 1773. 
.) & Pr Tract St: Ry. V8, p. - 1608. Puebla Tramway, Lt. & Pow - 98. D 
& land on Sep uritics 104, p. 2451. Ra ailway & Light ‘Securities Co. (B Py: aig any p. 500. 
ht & ow - 98, ri Richmond a) & Rappahannock ~al | 1” 
ig ttalifax Py" 101. p. 212, 923. Richmond ve: > a Pines Vv. 
tac yous ihwes Vv. = 101. Y. 97 R : yrning- a Trac. 05 95.) " pire 4. o D. 1427. 
wester . J 298. amen Oo 
Mi} Rock nee ii tre * Teste, i ists D- 1751. 1917. 3 Brancols Su ty » Farmingto ior $8 Sat S19; V At + D. 287 
prope Li “Mi Yi V8.5 : ae, » Louls Fast Side Balt Line ere Elec nal RY By. 1901. 
ne Ry., ea % kew rant i 
phrata & Lebanon ste 97. Dp. 1583. 00, p.. 1882 V. 99. p. 608. St. fatto. Elgctric a Rvs, F afes os 52 ‘a p. 1231. 
Union V. 97. p. 1583. New ns 5. 
thern Pen Wi B V. 96. p. 1156, 1228; V. 97. p. 1733 gan Dies ong, & Sou South “7 Pe = 108: B : Lf "0 . 397, 1231. 
1120;' ¥ - Dd. 


it te 


Ry. W9 
seni teae 





a Co. V¥. ws Os’ 1822. 
P. Co. 














* - Lt. e Ti ri 7 1 
Baws scott & >. 820. | Beet - a interu Hiomat iba 06, p, 1087. 
PoS%. wae “68. p: 622.911. v. 108 °p. 2095. 
orn Ry Lake Interurban. 97. p. 1 Stour = hee ‘Blegtrle Ry. v.1 p. 1578. 
“Oh By. (Zan tle, 0, sen” Dp. 252. 
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i Texas) Street Ry_..--.-..-.----.-- 
ponew ed oe Re. & ‘Mohaevile, Electric Ry.—See 
SB... & Light 


Akron Yoteoess a vane Ry.—See North. 





Ohio Tract. & Light Co. ...........-...-. 21 
Alabama City Godeden & Attalla St. Ry... 45 
Alpbese bama Trac., Li & P.—See “Railway & 
Alameda Oak Park & Pied. El.—See San Fran. 

Oekiend i OE  ..  diminsinaaimenmabene 88 
Albany Ry.—See United “Traction (Albany)... 2 
Albany Southern ao Sil cum lbinibiadbina bardabiiake 3 
Albia SS RANGA cccccecroesoqpoescece 3 
Alfr. Lt. Power Co whew Atl. Sh. By...... 57 

Ry. & Ltg. Co., New Orleans........ 137 
Allegheny is Bi Bellevue—See a — it. & Pi. VooiSt 
Allegheny Belle. & Perrysville Ry -.-..-.--.--- 
Altcsneny Del ft oo Dug nense th Co.102 
Allegheny St.—See Federal St. & Pleas. Val_.101 
Allegheny Traction. .-........----------.--- 
Aieeny Valley Street Ry.—See West hoa 

chines eich genigt iemmescneneninaie 
3 Co.—See Leh. Val. Tran.Co. 3 
Allentown El. L. & P.—See Leh. Val. Tran... 3 
& Reading Traction Co.._...-.-- 4 
Allentown & Slatington Lehigh Valley . 
Allentown Bridg: eC Co.—See h Val. Tr.Co. 3 
Alliance E Ry.—See Stark Elec. RR... 4 
Alton Granite & St. L. Trac. Co.—See East St. 

Louis & Suburban Co.......--.---------.- 41 
Alton Jacksonville & Peoria............--.. 137 
Alton & Jacksonville Ry....-..-...---.----.- 137 
Alton & Northern RR........------------- 137 
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Alton Ry. Gas & Elec. Lt.—See East St. Louis Atlanta Consol. 8t. RR.—See Ga. Ry. & EI. "6 
I i ee 41/| Atlanta Gas Light Oo.... ...........-.... 6 
Alton ay & Ill.—See E. St. Louis & Sub. Co. 41/| Atlanta & Macon Ry..-...-..-.2-- 4 
Altoona & Logan Valley Electric Ry....-.. 93 | Atlanta Northern Md ant Ga. Ry. & El. Co. 
Altoona NMorthere BB... cecccccccccccecs 137 | Atlanta St. RR.—See Ga. Ry. & Elec. Co___. 
I I ns 77 | Atlanta Water & Elec. Pow. Co.—See Ga. Ry. 
American Railways Oo..............---.--- 92 -E Mictncctibvtcnacsbabenoe eco 6 
Amesbury & Hampton—See N. Ham. El. Ry. 51 Atlantic. ive. RR.—See Bklyn. Rapid Tran_. 13 
Anacostia & Potomac River RR.—See Wash. Atlantic City & Ocean City Co.— Atlantic 
Ts Oe a i 127 Ce 0s ete OR. ceaknsonnctcnsenune caus 
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Asbury Fore — Girt R R.— See Riiantls 6 Aventis Shore —_ Ry.—See Atl. Shore Ry_. pu 
Ashaway 1 & Westerly Ry. Co.—See Shore Line os Agvers & Northern Elec. re —See mmowe 
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natant (ee eR ot EERE ABER Aug & Aiken Ry.—See a Ry. 
Asheville oe & Lagat, Oo woanepeeneageccelee |. & a herabebenennksonedasinanwane 6 
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See ae! & er Ry. & Lt. Co_... 54| A (Me.) Rout ‘s% Gardiner RR.— 
Ashtabula Rapid oy Sete ea ee 5 Waterv......... 106 
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Austin (Texas) Street Ry.....------------- 
Bue & St. L. RR.—See United Rys. Co...114 
Tram Light & Power Co....--.-- 137 
Joaquin oy Bee — oe 44 

Baltimore & Annapolia Short Line—See Mary- 

land Electric Rys...-..-.----------------- 

Bal Catonsville & Ellicott’s cn Pass. 
RR.—See United Rys. & Elec. Co........ 7 

& Elkridge Ry_--.-..-- 
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Bangor Power Co. a ie Bangee Ry.& El... 7 
Bangor Ry. & Electric Co.....-.---.------- 7 
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Bar Harbor El. Lt. Co.—See Bangor Ry.& El. 7 
Bar Harbor & Union River Power Go.—Bee 


pelier & Barre Light & Power_.......-.--- 8 
Bartlesville (Okla.) Interurban Ry.-._...--... 86 
Bath St. Ry.—See Lewiston Aug. % Waterv._106 
Beto nee Conan Michigan Light Oo... 47 
Ba Counties PowerCo.—See P. Gas & 
pailegicic ey Rea Nene aE le =I 
Beaumont Trac. Oo —Hee Hastern Pex. Klee: B 
Beaver Valley Traction.._..........--..--. 102 
Beech Grove (Ind.) Traction Co..........-- 137 


Bellaire South Western Trac. Co.—See Wheel- 
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Ry. Comp. wee Third Ave. Ry... 79 
Avon & Emsworth St. Ry.........----- 101 
Benton p nnaee Mg y Joe ie. & Lighting......- 4° 
Be Ke Oo 555 Pacific Gas & Wiese. .117 
Berkshire Street Ry............-....--.-.- 7 
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Beverly & & Nazareth—See Leh. Val. cieaeb--o-- 
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——. . Lt. & Power.............-- 
Birmingham Lt. & Power__...........-.. 9 
irmingham-Tidewater Ry. Co...-----.---- 
Bleecker St. & Fulton Ferry RR..---.------- 73 
Bloomfield 8 Trac. § -192 
Bloomington & Normal Ry. El. & Heating Co. 
Bicomineton yf Aes, Y, la. Reece 3 
Bloomington Pontiac & Joliet Elec. einen 55 
Blue Grass . Co. Ky. Trac. & Term. 
Blue itldge = Bloc 18 os Gis B78 Pow 8 
ow. 
Boise TL th ita Conn nnn 137 
ns Vale eee 
Bordentown Electric Co................... 7 
Boston & Chelsea RR..... alla iit tien dani 1 
Boston & Eastern RR............--...-.-- 137 
Boston E tn ene ee a OG el 
Boston Old y BE. Ry. 11 
> & Nor. St. BR: .—See Bay State St. Ry... 11 
Boston Suburban Electric Gompanies.---_-.. 10 
Boston & Worcester Electric Companies... 12 | Central 
Boston & Worcester Street Ry_...........-- 
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Braintree & Weymouth St. Ry.—See So. Shore 
TR Sp A RE 
peameree &- Ry.—-See Old Goiouy St. a | 
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ion ERE RS ai ie BT At Be: 12 
Brazilian Traction, Light & Power......._... 135 


ee 92 
my Ee Tr.—See Am. R 65777 2 
Bridgewater Whitman & & Rockland si ’ 


st. Ry.— 
BE Na Lan Raalepemaneeas 135 | Oen 
BRE ea i Ra RS i Ca 
Bristol see aa eaters pegegats 137 
Bristol & Plainville Tramway (Conn.)_....... 12 
Bristol (Va.-Tenn. BE Ts es cniciiads enipanaeits 13 
British Columbia Electric Ry............... 137 
Broad Ripple Traction.................-... 

—4 Ripple Natatorium.—See Union Trac- ‘ 
B'way & 7th Ave. RR____---..--.--.----.- 78 
B way Surf. RR.—See B’y & Seventh 

Avenue RR. ee ee Pe 78 
rockton Bridgewa ton St — 
See Old Colony St. R ee ee ll 
rockton & E Bri ter St. Ry.—See 


104 
Brockton Street ity —See Old lony St. Ry. it 























Brooklyn Hath & West Bad Rie — See 8. R. * 13 
Brooklyn & Bright. Beach—See Bklyn. R. 13 
pos! — Caste Co.—See Nassau a 17 
y & agate RR.—See Coney 
“Island. & Brookl REELS MS SE ER 17 
prockya Cit: NE a ts 13 
"Rapid ‘Trans rows RR. ~*~... 13 Ob 
pkapid ts Rk .—See Brocklye Bi 
Brooklyn & orth River RR.—See - 
Brook! naan Caanie Ee Suburb. _ 
ueens County uburban RR.— 
See Brooklyn Rapid Transit .- 13 


Brooklyn Rapid Transit. wrt 


13 
Brooklyn Union Elevated—See N. Y. G 
Brownsville Avenue Street Ry —See Pitts & hes 


Brunswick Terminal & Baliway Ses -777777-7}9) 
Brunswick Trac.—See Public Service DE cikimiaiis 71 
Brunswick & Yarmouth Ry.—See Lewiston 


Augusta & Waterville Street Ry ~-106 
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at... 117 
Ry.—See Pac. Biec. Ry-... 61 
3 1 | Galifornla Hy. & Power---------- 








—See Suburban 7 
tate Ry.—See Ohio Val.El.Ry 94 





sealed ialaeaibblan peo 
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9 | Canton-Akron Ry fs = 
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9 & Ele Co 1 
commie Power Co.—See Twin State 
Gas & EAE SRE RN ae 1S a ES 12 
Fair Gr. Ry.—BSee United Rys. Co1l4 


tion 
Central Park North East River 


Central eal permease os 


Traction Co.—See Har- 
Central y. rise Vata Ral iways & Electric_ 
} Raw —— SEIT A cdesalisusnmiinalinmenmnatiing ' 
Seagel Peta sat iy _ Reaaniente Sete: 
lhambersb. thy. 
—See Hagerstown & Frederick R 
—See Charleston 
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Ohicago Co... cena a 
Chicago South Bena & Northern Indiana Ry..122 








; Sometows & et ay, = g_hageteens 3 
Oin® a — Tract. (ele Ohio Tract. Go- 
Cincinnati spprences & Aur, Biss. St. RR. 2 
Cincinnati Newport & Covington Tee T2100. 
Oincinnati Street Ry... i 
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Oin.& Westw'd RR.—See Ind.& Trac.Oo- 34 

. Light Power & H Co. 
of Riverton N. J.. in res 

Cities Baryie8 OO. 6. cnccocsgwedenteanscocs 

Citizens’ Electric Go.—See Somerset Union = 
Mid Co... 71 

F t, Heat & Power_........ 
Citizens’ ie St. Ry.—See New . Bi. Rys 51 


° OCo.—See nion Ry.. 


Citizens’ Pass. By —See Harrisburg Rys — - 51 
Citizens’ Pass . Norristown—See 

kill Valley “raction eicti dni dibeise es uaamek iene 
itizens’ Pass. sO, ES es Ea 1% 
Citizens’ 4 “i Lt, 00 shee Bet Giese se Fen 49 
Citizens’ BR. 2, Co.—See Ni 





ic Co 
City Gas Co.—See Norfolk R & Lehi beiciniapunaces 
One Light & Trac. enol By, 0 2 13 
BF Beenie pnae & 
iy 
City & Suburban Gas Co.—See West Va. Trac. 110 
City & Suburban—See United Railways & 
lectric Co. of Baltimore 


7 
City & Suburban Ry.—SeePort.Ry. —- ye 106 





2 | City & Suburban a _—See Wash. Ry. & El__127 
Clairton Street sein aoeoentriasidi deve wdkiln data dcd 103 
Claremont (NH a} Ry. & Lighting Co_._.__- 110 

GEIS ORE, 110 
Crema ) Pa Dunbar Cave Ry. __-_.. 137 
Certeet 5 — FA & Oberlin Ry.—See 
Clevela thwestern Columbus_ ._._ 30 
Cleveland - Falls Ry.......-.... st 
Slovelan & Elyria RR.—See Oleveland South- 
& Columbus RR....- Siepicbimbccinteis 
Cleveland Ry.—See Oleveland Ry... 30 

















Cleveland Elyria & Western—See Oleveland 
Southwestern & umbus Ry............ 
Cleveland & Erie Ry. Co_..... 2.2. 
Cleveland Interurban RR_............ 
Cleveland & Ohio Central El + REIT i. 137 
Cleveland Painesville & Ashtabula RR_._.__ 3 
veland i] astern RR... 31 
Cleveland nig Oumgeny PROPS CR TT 
Cleveland ~~ 9 aaa seat apes 137 
eland haron Rapid Transit Co______- 137 
Cleveland & thw Traction 
eveland Southwestern & Col. Ry......_. 0 
Cleveland Southwestern & Columbus Ry_._.- 30 
Cleveland & Y 2 See eee St 37 
| Seon. Pigeet Bend ki linia elenaipimebarsliaabes 31 
Coal Castle Electric i — .—See E. Penn. Rys_.1 
Counties Gas & Elec. Co........-..... 
Coast Counties Light & Power Go.—See Ooast 
Counties Gas & Elec... ee 12 
Coast Valleys Gas & Electric Co.........._- 1l 
ur d’Alene & Spokane Ry.—See Spokane 
& Inland Empire BY... «<ccocccecccececo 123 
hoes Ry. nited Traction Co_....... 
Colonial Power & Light Co.._..........- 110 
Col ‘ado Spr Electric Co.—See United Gas 
Colorado Springs & Interurban Ry___._._ __. 32 
Colorado Light & Power Co.—See 
United SNe CO. co cceucnscsouse 83 
Onkorane Soriegs Light. ant & Power Co.— 
Gas & Electric..............- 83 
Odaenbia (S. C.) Elec. St. ‘Ry. i“ mee S Power 
lumbia Ry., Gas & Electric._.... 
Columbia & Montour ond a i 137 
Columbia iy: -—See Wash. Ry. Eg "Bice. Co...127 
Columbia 2 Ry., Gas & Elec. Oo... _.. 32 
Columbia Ry as & Elec. Securities Co.— 
See Col. Ry. Gas & Elec. Co_._..._.....- 2 
Columbus Buckeye Lake & Newark Traction 


Columbus Kenton & Toledo Traction.__.___ a 
ar ay a & 2 ee Ry pout In- 
diana Columbus & 


Columbus & Ninth Ave. RR.—See N. Y. Rys_ 33 





n—See 
Val.—See Am. R 


Spee tee 
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Columbus Northern Ry.. Power & Equi t 
Columbus Power Co.—See Colum EA eck. Oo. 4 
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Columbus 
Columbus 


Columbus St. Ry.—See Col. BR: 
um Co.—See 


o> “pes Oniumniegs Bigs. 08 


& L. Co. 
. Power & 3: eae 


— eee we wee ee eee 


Ry. & Blige 
Valley Street Ry_........... . 
Connellsville Suburban Street Ry.—See West 


Penn oewe 4 bee 


Ed te errs 


Rys. Co 
Consolidated Raliway Uo -—See Conn. Co.... 73 
Consolidated Lighting Co.—See Montpelier & 


(Wilmington, 4 Findon. see Htc 129 
Cons. Secur. & *-3 Co.—See Den. Tram. Go. 37 
Consolidated Traction of New J 
Consolidated of Pittsb 
Consumers’ El. Lt. & Pow. Co. 


Oe ee ee ee ee ed 
eee 
TF scapamans take 


co 


Crosstown 
Seonberkana County Power . 
Cumberland & Westernport E 


1 
Goes Ry. Co... 86 





Electric Short Line Ry................-... 1 
Electric Traction (eniladeiphia: Pa.) FES BET 96 
3 | Elgin Aurora & Southern reese 


Duluth-Superior Traction. ................. 
Dunkirk & Fredonia RR.—See Buffalo & Lake 

Erie Traction Oo... .ccsnwcsssistincliose 17 
Duquesne Light Co......................- 103 
Duquesne Traction....................... 102 
Es ast Cleveland Ry Gee Sapement BPivscus 30 

astern Pennsylvania Rys. Co ____..__.-_-. 107 
Eastern Power & Light soon i a aa 108 
Eastern ph | eae ae ene 8 
Eastern T Tee SO. di ccc innate 137 
Eastern ane © , yt tod 
Eastern Wisconsin Ry. & Ligh —See East- 

ern Wisconsin cis ih tis 122 
East J St. Ry.—See Public Service Ry_. 71 
East Mc MPGiéencuntnsemwian 101 
East s FD cctcti wins cbithineishindrn ddan 12 
East Newark Gas Light............._..... 1 
East Reading Elec. Ry.—See Trac..1 
East St. Louis Light & Power Oo. 

St. Louis & Suburban Co................ 41 
East St. Louis & Suburban Co.__........... 41 
East Shore & Suburban Ry.—See San Fran- 

cisco-Oakland Terminal Rys-.............. 88 


eee eee me ee ee ee eee wees 


Electric City 

Reeceric Oo. Of NN. JD nn ccncccccecseccccscee 
Electric Devel. Co.—See Toronto Power Co__135 
Electric Co. (N. Y.) 1 


liza 
United © MT i ceed bensdach os ds cee evi dais ip stand ho 
lizabeth & Leg River Street Ry.—See 


a i aan Ry.—See Oklahoma Ry... 85 
a ee Union bie ag ndiana. 4 





Daas Interurban Term. Association.—See estern & Columbus Ry_-...-.._..- 30 
Dallas Railway Co-..-......-........ 35 | Elyria & Oberlin.—See Cleve. 8. W. & Col... 3 
Dallas Nerthwestern Traction Co........... 137 | Empire Passenger Ry.__----.-.---.-...-.- 
Dallas Power & oTigh Ci tiidbcaincwpaamenn 35 | Em; State Railroad Corporation......... 124 
Dallas Railway Co.-._.-..--..--..-..-.-.. 35 | Ephrata & Adamstown o —See Lancaster 
Dallas Southwestern Traction Co._......... $7 County, Ry. & te, inioiciias boithab sab ghibeasgnin'doced 59 
Danbury Nene & Bethel Street Ry__...._. Ephrata & Lebanon Street Ry.....-........ 137 
Danville wai Re " Lt. Co. 39 Erie Qambeidge Unions C & Oo eis SORE aS 137 
Danville & Eastern Illinois Ry..._..._..__.. Erie & Pennsylvania Ry..-...--.--. 137 
Danville & N yen oo Daav. St. Ry.&Lt. 22 | Erie Electric Motor uffalo & Lake 
paavens & four oe By 5 3-52----------- zs ie re A ptiteneteccgre ie SEE ETE 17 
anville -) Street Ry. & Light.__........ ri Transit —See falo & Lake 
Danville (Va.) Sane core 2 Ree 137 e Ra ERR SR tae ER a 17 
Danville Urbana & BY; aS gee 22 | Erie Southern Ry........-.......-......-. 137 
Darby Modis & Chester By See hile. R.T. 95 naba (Mich.) Traction Co............- 42 
——, & Yeadon 8 x ih i ici itt tinilaaiihed tt Ueinaisil 96 | Essex & Hipdecn Risin chcecciscs avis tein andbinaaake 71 
Syise Caregen qua Traction........ 36 | Evanston Ry EAE RIE EOE PEELE EES AO 27 
Dayton & 5 &N Traction Co.—See Indiana Evansville & East. Elec. Ry.—See Evansville 
Dayton & t Soldiers’ Home RR.—See City Ry_ 33 E ransvile Hog. By 7 —See | o nion R y.,G.&B-_ 4 
d m v. ie 
Da aE Urbaba Electric Ry.— Evansy. G E. Go.—See Ry, 0. & x & B-- 46 
. & Hastern..._.......... waney end i ecomben, —Ses 
Dayton 8 id & Xenia Southern.._.__. aR aneville & Mt. V nee Sas By. G vans. Bre. 43 
Dayton Tray 800 0 Ola & Dayton Trace. 34 Evaneril Mn Poe swt a a 
Deven & Troy Electric._...........-.._.__ 36|E ‘& yo Traction Co.—BSee 
Dayton & West. Trac.—See Ind. Col. & East. 33 Union Ry.. Gas & Electric..............- 46 
Decatur Gas & Elec.—See Decatur Ry. & Lt.. 22 | Evansv‘lle Pub. Serv. Co.—See Union Ry., 
Decatur Railway & Light Co_._._._....... 22 ie Oe ne cteebae 46 
Decatur Trac. & Elec.—See Decatur Ry.& Lt. 22 | Evansville Railw SE MEF ELS EEL LS 42 
edham ass.) & Franklin Street Ry_..._-_ 137 | Evansville & Southern Indiana Traction Co.— 
De Kalb ounty Gas Go.—Beo ih. No. iil Go. 40 See U: Ry., Gas & Electric...........- 46 
De Belper. Elec.—See Union Ry. Gas Evansville Suburban & Newburgh Ry-....-.. 42 
| _  SET! SE SETS POLE ERS py 46 | Evansville Term. Ry.—See Evans. Rys. Co. 42 
De Kalb Sycamore & Interurban Trac.—See ak Ry. & My + Co. 121 
Delaware ty & Philadelphia Electric Ry_ 9 Bverett “Ry. t & res - See Puget 
Delaware & Maryland ‘Trac Mjocuritias Go 137 ito ts E feriiReper ec aan 121 
Delta Light & Traction Co__............... 137 a Water lines Tract., 
Demerara Electric Co., Ltd., Halifax__..__._ 37 RN RR a Ig PES ET 121 
Denison & Sherman Ry «—See Texas Elec. Ry. 36 
Denver City Tramway.—‘See Denv. Tram.Co. 37 Fe" Haven & Westville RR.—See Conn. Co. 73 
Denver Consol. .—See Denver Tram. Co. 37 airmont & Clarksburg Trac.Co.—See Monon- 
Denver & Inter-Mountain__._..............- 37 galela vs SEM ES TAR ED 42 
Denver & Northwestern Ry__......_..-_._. 37 | Fairmont Traction.—See 
Denver Realty Co.—See Denver Tram. Oo... 37 er eee SRE ES 42 
wer Tramway Oo..................-..- 37 | Fairmount Park —y ¥~ Pass. Ry.— 
Denver Tramw. Pow. Co.—See Den.Cy.Tram 37 Geo Hestenville Mantua & Fairmount..... 96 
Denver Tramway T Co. ver vidoe Eo Saran 94 
nway a OP —. a Street Conn. Co.....- 73 
Des M Se a eee ww okies 22 Voreteevitie (i. G.) Lignt & Power Go S oskasunil 137 
Des Moines omy By PIR LG AE MELE 37 Foderat Sy: oe ees 82 
Des Moines S R.—See Des M. City oy R=. 37 | Federal Street t & Piessane Vailey Ry.......-- 101 
Des Moines Suburban Ry tee Des M. City. 37 Fellety & some RR.—See Cin. Gesrgutown 
Detroit Almont & Northern SOA RRO ih OF 40 & P PORES ae RG PE Ie ee aE 29 
Detroit Electric Ry.—See Dewalt > Ry. + Pouies & Clift House Ry.—See United RR. of 
Detroit & Flint.—See Detroit United Ry__-.. I ih la es eh ala en ah les 119 
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United R Co.—See Michigan Rys 46 New Orleans & Pont. RR.—See New Orleans *| Oneida Co.—See N. ¥. State Rys...111 
Mid Ns ia sini einciesiins s 82 pF ERE Gok RE RIE 0D OS 75 | Oneonta & M wk Val. RR.—See Southern 
Middleb. Wareham & Buzzard’s Bay St. Ry.— New Orleans , a Ca cicssistnas: meeciasioniiaaine 75 . ¥. Power & RT IO ania wc cinemas a 
Middlesse & oe ee 10 allway ee ee Oe oe ee 
Middlesex Electric Light & Power Go_______ 70|N Dayton Street Ry.—See Cincin- Ontarlo Light & Trac.—See N. Y. State Rys_.1 
Middlesex, & Som Pubiic Galt New ee ee 35 | Geonne Cammy Team ths... cee ¢ 
Services By... ne esccornnngsennegen~ 71 | Newport es —-Boe Hateest Ar Wall Miver=- 12 Orange & Passaic Valley Ky emo enenececece i 
Middletown (Conn.) 8t. Ry.—See .- 73| Newport St. By bee N & Fall River. 12 | Oregon Electric Ry---....----------------- 1 
Middle West Util Co.—See “Ry. and Ind.’ Sect. | el & River S PERRET 12 | Orleans-Kenner --s- 
Midiand V: oe 137 Newport News & Hampton Rs. Gas & Elec. Orleans RR.—See New Orleans & Light. 75 
od Attleboro & Woonsocket St. Ry...__ Dg a = te eR ING E88 yi HED, 51 Orono Water Oo. Ry. & Elec.Oo. 7 
‘ord Hi & St. Ry.—See Neoport News & Old Point Ry. & Elec.—See Oskaloosa . & Light Co.—See M 
M Milford & Uxbridge Strest & PE E.. ME 28 66 | __ Newport News & Hamp. Ry. Gas & Elec.Co. 51 & Central Iowa Electric Co_.......--.-.- -,23 
Milford & Uxbridge Street Ry.............. 66 | Newport & Providence Ry_..-............. 87 | Ottawa (Canada) Electric Railway........-- 134 
Liftvale Kean & suarpeburg Gaus Ry ice” | Mew "Wilkeactenk A Vato ER. bse ©" | Otearws Balteay & lian O8c --"% 
y ams’ wa way & Light Co_._.....-....-- 
Allegheny ee Re th at aa 102| Brooklyn Rap aoe 13 | Ottumwa Traction & & Light Co.—See Ottumwa 
ss dia ae i as a A ce 66 | New York City ero Bs GOs cckccce Oe Railway & m Laas Oo ctinn da pan wade % 
Milwaukee Electric Railway & Light_......- 66 | New York Consolidated RR_...........-._- 16 | Owensboro City RR 
Miiwenles & Fox River Valley Ry.—See ae as New York & H m ER a Se at Onfeed Biectric O60... oo Jccckcc eee ees 112 
boygan lectric hist nh dn Mien ces ah tin ins tadiben bainetgn abiaaeas das all ew xOrkK & Long isiand ‘lraction .......... 
Milwaukee Light, hag %, & Traction._......... New York Municipal Ry. Corp. (with map). 1 7 | Pacific ic Coast Power.—See Puget Sound Trac., 
Milwaukee Northern Ry___................ 19 | New York New Haven & H ES Light & Power... .ceseccntodncsbovup 1 
Milwaukee St. Ry — pad 4 Elec. Ry.& Lt. 66 | New York & North Jersey Rapid Transit_____ 137 | Pacific Electric Ry.....-.----------------- 
Miiwaukee Western Electric Ry_....._..-_- 7 | New York & North Shore Traction (Rostyn) --1 12 Pacific Gas & islecttig Go, Co. we eee F “g--= 
Minneapolis Anoka & Cayuna @ RR_._-137 | New York & Port Chester Ry.—See New Y acific Northwest Pistt 
ee Street & St. Paul City. way.— Westchester & Boston__.__........_..___ 75 a Traction, Light bias: dowes pai ais hats oe 
City Rapid Transit _..........-. 7 | New York & Queens County Ry. (L. I. City). 61 | Pacific emg a Puget Sound 
Minneapolis & St. P. Sub.—See Twin C. R.T. 67 | New York WEG TERY 5 oni. ccm cue 77 tion, & POWGP. oon ccnincolsduedbeuse ican 
inneapolis St. Ry.—See Twin Ong Rep. Tr. 67 | New York State ways (with map)__._._. 111 Paducah ( ity Ry. Co 0.-Bee Paducah Traction 
inn. St. Paul Roch. & Dubuque Elec . 67| New York & Stamford Ry____..__..._.___- 751  && Liditt 00. son ccenecenncsb~deatenecnee 
innesota Central Ry_..............-----. 137 | New York Westchester & Boston Ry_._-_-_- 75 eigenen Strost i y .—See ou Trac. & Lt. 
ississippi Valley Railway & Power Co_.... 112 | N. Y. Westchester & Conn. Trac. Co________ 37 | Paducah ‘Traction & Light Co......-.... BIER 
Kansas Interurban Ry_.....--.-- 57 | Niagara & Erie Power—See Buff. & L. E. Tr. 17| Pan Handle Trac. Oo_...-..---.-.- goonsaead 
issouri Electric RR.........-.......-.-.- 114 | Niagara Falls ry & River—See a. Ls Parkersburg Marietta & aed ye = Ry .—See 
obile Light & Railroad_____.....-...-...- 68 | Niagara Falls & Pomgenton Bridge Ry.— Kanawha Traction & Electric Co........-. 9 
obile Street RR.—See Mobile Light & RR- 68| International Traction_....._.....-..-__- 18 | Parkersburg (we va. .) & ¢ & Ohio o Valley Elec. R yt 
‘Mohawk Valley Co.—See N. Y. State mye... .33} Niagara Falls Whirlpool & Northera Ry.—See Park & Ocean R 
Monmouth County I Ee aE 61 In oN ENE TR Rae eee 18 pee i maadbcdamadeiien Uke tae of 19 
[on L ley Ry.—See Hagerstown & tineeee © e Ry. (Electric Se et ae 87 | Park. Pt. Trac. Co.—See Dul.-Sup. Trac-_- #9 
Fred Ry NESE ELIS GAP I 2" 51|N es & poronte SRE 133 | Parkside Bec. Ry.—See San Fran. Milec. Rys-_11 
Moncagahela treet Railway__............. 102 | Nic Electric Light & Power__._......._. 70 | Parr Shoals Power Neotie Columbia Ry., 
Monongahela Vailey Traction Co____*_____ 42 | Ninth Avenue RR_._.---_.______ 9 Gas & Blectric 00... -cisscdentectdsune 32 
Monterey & Pacific Grove Ry.—See Coast —, & 7 neeee Terminal—See Va. Ry. *. Pasadena & Mt. Lowe Ry. rpg Pac. El. Ry... 
Valley Gas & Electric Co_..........-.... 119 ne estlattin cin dun cdasuin and 110/| P ula Street Railway & Power Co_.... 
Monterey (Mex.) Bg Light & Power___137 Norfollc. Sentra St. Ry.—See W. Rox. & Ros-- P: c & owaes 3 “3 Be oe a Cons . Trac. Co 72 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.109 Ti se 1 | Passenger & Bee Ri a: Trac. & Term. 60 
Montgomery Light & & “Traction Ce ot Norfolk & Bristol Street Ry.........__.___- Paterson City Ry. wv n00 See Pub ic Service Ry... 72 
me (Pa.) Traction Co.—See Lehigh — .. ee . Co.—See Va. Paterson & Passaic Gas & Electric Co......-. 
RON Se dtcin ianiin ia cndaia . t i teak ees 10 | Paterson Railway .—See Putte Mie Service Ry.-- 71 
Montgomery Street Ry.—See Montgomery Norfolk Way ) Ry. DE SRI, HSER 111 | Paterson & yg Line Traction Co_.......--. 
(Ala.) Light & Traction Oo_......._-..-- 68 | Norfolk Street RR.—See Norf. Ry. & Lt. Co_111 | Pawtucket St. Ry.—See United Trac. & Elec. 74 
Montgomery (Ala.) Traction Co.—See Mont- Norfolk Sub. — -—See W. Rox. & Roslin. Ry. 11 | Peekskill L' heli & Railroad........-..-.-. 91 
gomery t fom Od... cecccce 68 | Norristown Pass. Ry.—See Schuylkill Valley Pelham Park & City Island_.......-..--...- 82 
ontgomery Transit & Ay a 2 ERE S308 Sg ey. RN Rt aE Sos eae a 09 | Pelham Park Railway s<ctendbaacundewaaeale 137 
ontoursville Passenger Ry__..........-.-. 68 | Norristown Trans. Co.—See Leh. V. Trans.Co. 3 peatasalar RaliWay.......cicivwss dsnveeoe 
Montpelier & Barre L ght Power.......... 8 | North Alabama Traction Co___.........___- 137 lvania Light & Power._.......----+- 1 
treal Public Service C tion... .. 33 | Northampton Street Ry_.........._..._ 87 om otor Co.—See Easton Cons. Elec. Co. 4 
ontreal Street Ry.—See Mont Tramways..133 | Northampton & Amherst St. Ry.—See Con- Peanapivania & Mahone wat Go-n-n-n- Co. 
Montreal Tramways Co___.____._______ necticut Valley St. Ry_._....._..._______. 50 —See Republic R ight Co......-...- 
Montreal Tramways & Power Co__________- 133 | Northampton Easton & Washin Traction Pennsylv: a-Hew “Jersey ann wdeee 
ontville St. Ry.—See Shore Line Elec. Ry_. 38 —See ei ton Traction Co__......_- 40 | Pennsylvania U ro ee “Raliway and 
oose Jaw (Sask.) Electric Ry........... - n ‘Traction Co. (Easton, Pa.)_... 40 Industrial’’ owen 
Morgantown & OS] ROR 130 North Bonen eS ecdeasttet ase he cy eae 137 | Pennsylvania & Ohio Railway......---.- 
M aemenguce Siostete Street "Ry idiiccnis-egscbs eesaeAll 102 | North Carolina Publle Service Co__._..._-_. 50 | Penn Street Pesswnase Ry. (Pittsburgh) .—See 
Morris x I GID iin iiar nites gation North Hudson County Ry.—See Public Citizens’ Traction....-...--------------- 102 
Morris RR. Morris County Trac. Co.._. 68 RUG Tics ae Sorta a 71| Penn Yan & fake ‘Shore Railway__.......-. 137 
Morristown Gas Light Co_.............-__- 71 | North 5 dl 4 St. Ry.—See Public Service Ry. 71 | Pensacola Electric Terminal Ry.—See Pensa- 
Mountain Lake Electric RR__............-- 137 | North River By. .—See Hudeon Valley Ry_... 2 col. Electric 00... ...csccoscconscsicsaee 1 
Mane | ae & Power.—See Portland Ry. “tone som — ria Gas Go. ¥5 us esas g- goons 91 Donen te, Bi vol erengeaarresats - 
bitrates aoggahnagin orthern Central Gas Co.-—See Lehig' ower es a 00. . wcocecnecnctvincaee 
Mt. Oliver Incline Plane Ry.—See P. & B. Securities Corporation._._._._______._______ 3 povies Gas & Els Electric Co. (Burlington) .—See 
TEES ENE SEER BIE HS 101 | Northern Blecirie Go. —See Nor. Elec. Ry__..120 Burlington Railway & Light Oo........... 19 
ia ghinaithastiesiamannttieunt 101 | Northern Electric Ry. (Cal.)_........-...-.120 People's © ee & Electric Co. (Mason Oity).— 
Me. Vornen (O. Lee st. EE TT RR 137 | Northern Electric Street Ry. (Scranton) .—See See United Light & Railways Oo_-......-. 47 
Mousam River RR.—See Ailantic Shore Ry... 57 Scranton & Binghampton Ry_.__.._----- 8 | People’s in Pow. & Ry. —Bee Paducah Trac- 
Migncts Bearttore S we. Werpe | Traction Co.— Northern Minols t Traction a 23/| tion & fo rr 
ion Traction Co. of Indiana_._._._-_ orthern In pone hicago uth People’s Passenger Railway .-..~~--—------- 
- & Portland .—See Ind. Bend & Northern Indiana 7 Raine 122 | People s pede al York State Railways_11 
i ee 5 | Northern Massachusetts Street Ry_....-..-- 50 | Peop' s s By. a W limon -) Hcl ee Wika 9 
Muncie * } Union City Trac. Co.—See Union Northern Ohio Electric Corporation nw is alahinlate 2 | People mington, —See Wilm. 
sili diidiniiaaaccgunpedinde 4 | Northern Ohio Trac. & Light Co_..-----.-.. 2] & C0... -------22---0---- $4 
Municip: FRE ETERS TOS shy: EBS 8 | Northern Ohio Traction—See Northern Ohio People’s Street fees Ry ee Scran i? oo-e-- 9 
Muscatine ys J ™ OS CU eiaeeeeeertes 137| Traction & Light Co__.............-.... le’s Street Ry. (West 2 bee =! A ass.)— 
uskegon & Lighting oo RS ES 68 | Northern States Power Co.—Fargo & Moor- See Lowell Lawrence & Hav Ri dkiitioeewic b? 
Muskogee Electric Traction Co__.___.______ 68 Oe ge AR aaa orl CR Rot as mea People’s Traction (Philadelphia, Pa.)......-. 
Myersville a Catoctin Ry.—See Hagerstown Northern Texas Electric Co___.___..._-_--- 44 People's _remway Co. Connecticut Oo.. 73 
RR EI PR els 51| Northern Texas Trac.—See Nor. Texas Elec.. 44 /| Peoria B mn & O . _ 
Mystic Valley st. Ry.—See Bay State St. Ry. 11 | Northumberland County Gas & Elec. Co.—See See se Louis tlectrte Oc & Peoria......... 23 
Lehigh Power Securities Co_..........--- 3| Peoria Gas & E .—See Union Ry., 
N SRE Mil isidentcaaosdackadeka 75 | Northumberland County Traction Co__..... 137| Gas & Electric Oo.....0-2-n-newenaneeee 46 
ashua OS ei pildeihabeibininiiiicncs anise awh Sas dk insini 68 | Northwestern Electric Serv. Co. of Penna___. 41 | Peoria Light Co.—See Union as ne: & E.Co. 46 
Nashville hy ‘Ede ield RR.—See Nashville Ry. Northwestern Elevated (Chicago)__........- 28 | Peoria aoe & oe —See St. 
on eee K. allway & Ui EOP PAR MG 9 Northwestern Ohio R Power ic. wb 104), Louis 8: ringtieid & POR. co jweccccsevoss 33 
ville way & Light Co..__._....._ 2 orthwestern Pennsylvania Ry.......------ Peoria Railway Oo.-....------------- als" 
Nashville St. Ry.—See Ang Ry. & Lt. Co. 69| Norton Taunton & Attleboro Street Ry___-_-- 137 | Peoria Ry. Term. Co.—See “‘Ry. & Ind.”’ Sec. 
TTT OTE DE LET Norwalk Gas & Electric Co.—See Cleveland & Perry Street Passenger Ry.—See Federal 
ay 2S | Se eee aes 17 Southwestern & Columbus___........--_ 30 Street & Pleasant Valley Ry........-. «.--101 
Natchez 5 yh sF ay. & Power Co.—See Norwich Street Ry.—See Shore Line Elec. Ry. 88 | Petaluma & Santa Rosa nn bs wacggerodncocece 
coumere By, & Sa SSS IR ES 69 | Norwich & Westerly Traction Co.—See Shore Pulacege | Bristol 
Na t4- a Ry.—See Middle- Eins Mlenrie TT. | ol oe dvke dd odoceoks. 88 —See ton Bristol & Phila. Street Ry... 88 
sez & Boston Street Ry..............-... 10 | Norwood Canton & Sharon Street Ry_....__- 137 | Philadelphia City Passenger Ry- PELE RE STE 9 
Nationai CE 8 | a RS EG I ee 92| Nova Scotia Tramways & Power Co. ...-.- 132 | Philadelphia Co. (Pittsburgh, Pa.)......---. 99 
Neptune Elec. Co.—See Atl. Coast Elec. Ry 6 Philadelphia & Darby By puss dibiidiumadiatdsdeusnss nbabiie 97 
Neversink Moun Ry.—See . Tr. & 14.109 Oakland Antioch & Eastern...........--.. 89 | Philadelphia & Easton Electric Ry......-..-. 40 
New Albany 8s. Ry.—See Lou. & So. Ind. Tr. 63 akland Gas Light & Heat Co.—See Oall- Philadel a & Garrettford St. Ry. Co.—See 
Newark Consolidated OE Rear 71 fornia Gas & Electric Corporation.....- 117 elphia & West Morey. Pagsons Traction._... 95 
everk Gas Co.—See Newark Consolidated Oakland San Leandro & Hoy wards —- Philadelphia & Gra er Ry... 97 
SEE IN IP AGRE RE (82 FIR 71 See San Fran.-Oakland Terminal Ry--_-_~-.. Phil & Lehigh 'V Valley “Traction. —See 
Newark & ts Ry. (New York)........- 137 | Oakland Term. Co.—See San Fran. “Oak Tem. 3 Sencsdnbnpenetie 4 
Oe Rp Ee Eas: ee 72 Oakland 7 ‘Trae. Cons.—See San Phil ae y 's 7 a us dechies bb gp'en asin abana Annee 
Newark Plant Road 565 5 eee iP. . Eee part 7 (act Mien 2, 9 
ow treet HY......-..--- e ni on — an ran ° @ LTACUION .. ~~ nnn een en ener ere 
New Bedford — & B n.—See Old Term Rys aR coe anaes Tee ea TD Pee 88 | Ph elphia & West t Chaser Traction....... 95 
OSD ee a ae 11 | Oakland . Co.—See San Fran.-Oak. ty elphia & Western Ry_....-.-....---. 3. OF 
New Brunswick Light. Heat & Power Co.... 71 , nS SR eae eS lope 88 | Philadelphia & Willow Gnwe Street Railw: gy 
New Brunswick Power Co.._........--.... 137 | Oakwood Strest Bt Gd. c Siibocemsng daiee 36 | Phoenixville volley Dorms > Strafford El. “ny. 17 
Newburg Electric Ry .—See ones Co. nates 87 Ogden Leke & & Idaho RR.—See Utah-Idaho A oem & N ay eet digtwin int tilt 
Newburg & Orange Lake RR.—See Orange = tae mem eigig 55.5 115 | Piedmon ay eng & Electric Co...........-. 137 
SET PEO... a cuscnnwdimeibinindinaaiibanne Ogden Ra ia Transit Co.—See Utah-Idaho Pine Biull (Ark.) 00... ncenceercscasenebins 99 
Hew: Castle Electric Co.—See Rep. Ry. & Lt. enteral Danang aonenenencncrerenneens 1 15 Pitcairn LS : limeraing Street Ry.—See moron? 
WARES LETTE AN SP BF FES SRS SO a urg * PPO SRST OY * PREBLE EAE CEE TOG EEN 
New Castle ee Republic Ry. - Lt. Co_131 | Ohio Central Te Pteice Bes Cleveland South- Pitts’ b Allegheny & Manchester Traction. 
New England Investment & Security Co... antern & | Cotumbus SSS apa te F. — nited fon n Prem ocr muivibniigiveice: 101 
New Ham c Railways_......_-- Ohio lectel wey - sercrchiesinnie ei Lcd on teal Ad tad 33 | Pittsbu: ay Fn A Valley Traction Co.— 
‘ew Haven & Centr. St. Ry.—See Conn. Co. 73 | Ohio River Electric way & Power....... 104 See PERE SURED  ieccvcnedunncend 103 
ew Haven Street Ry Conn. Co...... Cn i es iinieie 137 Pitesbureh & Beaver Street Ry......-..-.... 103 
ion Holland Sine Ball & Ferre Rm 86 Ry.— ee ee ee sauniaih 29 | Pittsburgh & Birmingham Passenger R 
Lan Co. . a false ilies 9 | Ohio V: PTR TT 5. ccunddwpatetema 94 Pit’ & Birmingham Traction._..... 101 
wow Jersey & Hudson River 3 . & Ferry.... 73 | Oklahoma Electric Teri. Co.—See Okla. Ry. 89) Pittsburgh & ee oy Tractioe ....<asss 01 
ond & Pennsylvania Traction_...... 6 | Oklahoma Railwa Go. Mere GAMES. 4 89 ittsburgh ae S Washington Ry_-.-101 
New . Sys.... 72| Oklahoma Union Railway__.....--.--..---..- 137 | Pittsburgh & Charl Street Ry.......-.-. 01 
gm London & Haat Lyme St. "Ry See 8 Old Colony St. Ry. hea Oa peahe %- Ry... 11! Pi County Ry.—See Choctaw Power 
TES Re SEE. FILE NE 88 | Olean Rock City & Bradford Ry.—See West- & ic icccnnrepteascqe-ontiibedasdeahakicinmalisatiaas Ga 
New London aLstrest Ry.—See Shore Line om ow York & Foneeyivege Fraction... 9° a Bee Pitts Crafton & —— Street Ry.— 00 
2 ERE GIO A a eS AEE A HESS ean y .—See Trac. tsburgh Railwa adie vinta aiiaibiacaitin this 
New Cup % Carroliton RR. — & Power Oley Valley Ry.—See Tr. & OCo..109 ts. Harmony Butler eS New Castle St. Ry..104 
-—See New Orleans Ry. & Lt__--...... Omaha ‘& Council Bluffs Ry Bridge....... Pittebaneh Incline Plane.—See Pittsburgh & 
New Orleans C Rh dee NO iy, & Lt. 75| Omaha & Council Bluffs 8 Mapai Se « B ROE, cactncesvana iou 
New Ori. City & e RR.—See N.O. "hy. &Lt 75| Omaha Council Bluffs & Suburban Ry. Pit: oeee ot EEE FAT ncciscnnicnnwie 
Orleans t Co.—See New Orleans & 1 Bluffs Ry. & Bridge Co.. 90 | Pit McK & Connellsville Ry.— 
Wow Orcans & tai ravi Ughe& 10 Gee Ticats & Beasts tateer OS... 80 Pittsburgh Mek cespori & © Grseasbare Wy=---108 
‘ew Orleans & Grand Isle Traction, Light & =| Omaha Lincoln & Beatrice Railway Oo.._._. Seale. 
i nidsimutittitndkmdbcwna akbnodtiuminaliiiin 137 ' Omnibus Cable Ry.—See tnieed” RRs. of 8. F.119 Pittsburgh Railways Co 
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Vv. Traction System 129 
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St. oe Py ublic Service coded | 
Plymouth Bridge Co.—See Wiikesbarre & 
yousag TEE TTROROR....sccancaasouiewn 129 
Sandwich Street 5! sinios huh icienalaaaidaiid 137 
St. Ry.—See Republic Ry. & Lt. Co..131 
Ponti ine Light Co See Michigan Light Go22 47 | “Ry — 
Port Huron St. Clair & Marine City Ry.—See 
Detroit & Port a Shore Line. ........- 
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Portland & Ca Eliz. Ry.—See Portland RR.106 
regen’ nd Dts Elec. Co.—See Cumb. Count 

Portland Eugene e& Eastern Ry.—See Southern 

in in Eee & Industrial’’ Sec. 

teed Sense Electric Co.—See Portland 
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Portland . Co.—See Portland Ry. Light 

& Power. ERLE LE IRE OPC lg Oe SR NE 106 
Portland Ry., t &. Power Co........-.-. 106 
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Portland & Yarmouth Elec. Ry.—See Port.R R106 
Porto Rico R: rR. Co., Limited. ............-. 34 
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Atlantic Shore Ry 57 
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th ‘ Exeter St. Ry.—See New 
Hampshire Electric............-......-. 
Portsmouth xlitery 8 & York Street Ry.—See 
Atlantic Shore Ry......._......--....... 
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Potomac Elec. pee eee ash.Ry. & E.127 
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ar Yoney Island Ry__________ 
Providence & D anielson R earthen 75 
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Rhode Island O0-——--—-—----—-- sr oer 74 
Securities Co.—See Rhode Isl. Co. 74 
& Taun. St. Ry.—See Globe St. Ry 11 
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Satedie ate ------- 2 
Publis Service Hleetste Go schamnchadsulths dpiaeiinke lotic ial 70 
Public Service Investment._............___. 12 
i Ry.—See Public - 
Public Service Ry (with map).--------..--.. 71 
I aie 73 


Public Utilities Co.—See Union R Gas & 
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Puget Sound Trac., Lt. & Power_______ 121 
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Qesbaters Traction.—See Leh.Vy. eee Oe Co 3 
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Railway, Gas & Electric Co___..__..___-- 
Rockford & Electric Ry.—See Union 
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Rock ‘: 
Valley Ry. & Power Co..........-......-- 1 
Spasms Street Railway—See 
So. Shore & Bost. Ry 
Zromesten 


oe Gumdien Street Ry___112 


pa ae Street Ry.—See Bay State______-_- 
e@ Broad Brook & East Win 
Ry olin Hartford & Speen St. Ry_--125 
wn Landisville & Mt. + id a 
County By. & oe i sd alloneine be 59 
Rome (G: ) Railway & eS ae See 112 
Rox mut Hill & Norristown yy. tas 
ee voy flee. Co.—See Rutland Ry., = 


patiand Soltway’, ht & Power.......__.. 112 
Rutland 8t. Ry.—See utland Ry. »Lt.& P.Co.112 


Grceemente Electric Gas 
Castocite, Gas & —— 


itn ticecwbebditwenacs 
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Sieremanse Woodland itec Ri 
Sacramento- Elec. RR.—See North- 


Saginaw De ity Rail 
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St. nton Trac. Co____...---._- 


t, Heat & Power (Mo.)_. 86 
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Lakew Grant Park Elec. R 
St, ‘L. & Mer.River RR.—See United Rys. 
as & Northeastern Ry.—See St. Louis 
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Public Servi 
San Antonio Pu SR CIO.. 1. cikandheciome 
San ay Trattion deo San Antonio Public 


Eegee | SRNR ERS SRR RN 115 
2 = 5 5 one o Valley Trac. Co.—See Pac. @1 
San Diego Y itisctric I re 115 
San Diego & Southeastern Ry___........ 137 
usky Norwalk & Mansfield Electric Ry_. 88 
Sand Fremont & Southern Ry..-.....-- 31 
Sand Windsor & Amherst Ss diieestacen se 39 
Cognos & Cape Porpoise Ry. Atlantic sr 
TN ink 
Francisco Electric Railways._-...._.___- 8 
Gas & El. Co Pac. G.&E1.117 
San Fran. Napa & © a | LR aS aS 0 
Oakland & ose Cons. Ry— 
See San Fran.-O Term. Rys........ 88 
San Francisco-Oakland Term. Rys_......_-- 88 
San cisco San Mateo Electric—See 
United RR. of San Se Rndtiwciicitetecn 119 
San Joaquin Light & Power Corporation__--- 44 
San Jose & Alum Rock R .-—See Jose RRs 120 
San Jose-Los Gatos terurban Ry. ee 
PIE BEN sco cbodcawmsaiiasstiomekae 139 
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San Jose&Santa Clara RR.—See Sensose RRs. 130 
San Jose Short Line Ry.—See San Fran.-Oak. 


T 

San Jose Terminal Ry 
Santiago (Cua) Elec. 

Sao Paulo Electric Co., Ltd_............. . 36 
Sao Paulo Tramwa Ligne & Power Co. -__-. 136 
Sapulpa (Okla.) & OS na“ palileeastabacalibag tees 137 
Saratoga Traction—See a Valley Ry.. 2 
NE 2 RUE cake SS 
Savannah River Power Co.—See Georgia Ry 

nn a cee 
Savannah Thunderbolt & Isle of Hope Ry.— 


een te og O PE GO nnenocdpeodans= 121 
mae A RAY REPO SEL ENE 7 OTSA 1 
Schayitiit lectric Ry.—See nom. Penn. Rys.107 
Schuylkill Gas c 
Power Securities Corporation _.........-.-. 
Schuylkill Haven & O urg St. Ry.—See 
East. Anas. i acapella 107 
I i i a "45 
Schuylkill Traction (Girardville, Pa.)_.....-- 45 
S| ake — aw Trac.—See Reading binwwee™ 
Scioto Valley Traction Co_........------.--- 34 
Scranton & ton RR.—See Scranton & 
BB ee endian gnpenaean § 
n ee a a tia 
Seranton & Bi ro. Trac. Co.—See Scran- s 
Scranton & Oarb. .—See Scranton _. $e 93 
Scran D & Mo. Tk.—See Scran.Ry 93 
Scranton & Pittston Tr.—See Scranton >. 93 
Scran & Wilkes-Barre Traction........-.- 121 
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Seattle-Everett Trac. Co.—See Puget Sound 
Traction, Light & Power_.....-.-.-.---- 121 
ms 3 > Ry.—See Puget Sound Traction, ae ae 
Seattle .  halalac AL GE ME eS 122 
Seattle-Tacoma Power Co.—See Puget Sound 
Traction, Light & Power...........---.-.- 121 
nis a 75 
Second Avenue RR. (New York)-_....-.-.-.-- 79 
Second Avenue Traction — United Traction101 
Second & Third Streets Passenger Ry_-_--~-_- 97 
Sopeme 1. & Trac. Co.—See City Lt. JE Feo. 86 
Selma T: I ia ci i cn inion rcs Sean temic 122 
Seventeenth & Ni ith Streets Pass. Ry.. 97 
Seventeenth St. Incline Plane Co__......._. 102 
Shamokin & Mt. Carmel Transit Co__....... 122 
Sharon Canton & Norwood Street Ry... .__ 137 
Sharon & Newcastle Rys.—See Republic Rail- 
OO B tA kicddkedcindnectanciok 131 
Shawnee-Tecumseh Traction Co__...._..._. 122 
Sheboygan Gas Electric Co Co.-—See Wisc. Sec. Co. 49 
Cahorene ore Co.—See Eastern Wis- 
Sheboygan & Elec._—See Bast. W.8.Go_2122 
iemiocen (G8) Railway & Power_...---.. 134 
Shi OE SR i ctiendbigwdonbnpedbde 71 
Shore Line Electric RR..........-.-.-.---- 75 
Shore Line Electric Ry. (Connecticut) ....... 88 
Shrev NT TIO incripotncdasdsan 13 
Sierra & San Francisco Power Co-__.....-.-. 118 


Sioux City Crystal Lake & Home Elec. Ry-.-137 
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Sioux Oity Service Oo......-----+----2-6-8 122 
es < City Traction—See Sioux City Ser. 199 
SG DUES TE icwcapinaadiannanewaniate 79 
Slate Belt | reg ee PRR ere: 9} 
Slatington St. Ry.—See Valley Tran... 3 
Snyder Ave. ae Ry. —See Phila. Rap. Tran_. 95 
Somerset Ligh Co.—See Somerset Union 
& Middlesex Lighting Co___-_..---..----- 71 
Somerset Union & Middlesex itentins oO---< 71 
ie Horse RR.—See West End St. Ry. 10 
South Bend & South. Michigan Ry.—See 
Southern Michigan Ry_---_- SRE Ea FP a 123 
Bethlehem Electric Light Co.—See 
Valley Transit Co_._....-..-.-.-. 
South Brooklyn Ry.—See Brooklyn Rap. Tr. 13 
South C City Ry.—See Cal. Y&So. n.Ry. 26 
South Carol Light, Power & Ry......-.-- 123 
South Covington & Cin. St. L.. & .—See Oin- 
cinnati New & Covington Ry-..----.-- 
South Ferry— yet & Seventh Ave... 78 
South Jersey Gas, Electric & Tract = Bi 71 
South Orange & Maplewood Traction... 72 
“= i & Boston St. Ry.—See Bay State 1 
South Side Biovaied Re. Ctilcago-—~—2222-2 108 
i Gane GOS OB ok noo hae ptapooscpecgeense 
South West Missouri Electric Ry.—See South 
Pye PP eee 18 
South West Missouri Railroad.......-..-.-- 
South Yuba Water Co.—See Pac. Gas& El Co- iy 
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Southeastern Ohio mt: _(danesville Ohio) _...13 
th Boulevard RR.—See Union Ry... 79 
Sentien Gn Sherbrooke 


Southern Canada Power Co.—See 

Ry. & Power 00...0...cce-cccccescacees 134 
Southern Elec. Ry.—See Un. Rys. of St. L__.114 
Southern Ht., Lt. & Power Co.— Du- 

Gene LAS OO. 2.0 cob ncnes cecuceguagoce 103 
Southern By. & Power Co.—See Cen- 

tral Illinois Public Service ne sh ace aalalaacaele 65 
Southern Illinois & St. Louis Ry_...-....-.-- 137 
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Southern Michigan Ry_.-.-..-------------- 123 
Southern New York fooa & Railway Co_... 34 
Southern Ohio Traction.— Cincinnati & 

& Dayton Traction... .....--2---.c-ccccsee 
Southern Oregon Traction Co_.._-.....-..- 137 
Southern Pennsylvania Traction Co_....-.-.. 94 
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a_i ee Rae 26 
Southern Traction Go. Gone Geoms. Ky.) -137 
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Sentnarn Traction Co. of Illinois_........-- 137 

Southern Traction—See Pittsburgh Rys-_-_-.-.- 100 
Southern Traction & Power Co-_.......---- 137 
South Shore (L. I.) Traction Co.._.....---. 137 
Southwestern St. Ry.—See Phila. Rys. Co... 98 
Southwestern (Tex.) Traction Co__....----- 125 
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Springfield (0) ) Terminal Ry. & Power Oo... 136 
Sp at 0.) Traction—See Springfiel 

BE OO vik oc cngconesavedres 82 
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Sutro RR.—See United RR. of San a den 
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Syracuse tae Shore & Nor. RR.—See Em- 
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_— See N.Y State Rvs. 1 11 
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. Ry.—See Nor. . St. 
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Fostoria & SS raaapememenfere sam 
Fremont & Norwalk Street Ry.—See 
Lake Shore Electric 
Toledo Gas 
Traction, 
Toledo & Indiana Railroad__._......-.__--- 


Bac fe Face a8 as 
. & Power Co 





T Railway. 
Topeka Railway & Light Go 
Toronto Elec. 
Toronto 





Lt.—See Co. Power ‘Co-__-135 
way 


“135 

T & Win. St. Ry.—See Conn. +o 73 

Transit Development Co. ferrites p- 
a Co. 


t. Mary's Traction Co_.........-... 

& Limerick Electric. tee Rox. Chest- 

Hill & Notristown..................... 
Trenton Bristol & Philadelphia Street Ry... 98 
| Trenton City sag ene gg lcepeadies ersey & 


Trenton & New Brunswick RR. 
beth | RE Ee: PPO aE: 73 
Tren & Seacoast Ry_.....____ 137 
Trenton & Mercer Co. Trac. Corp__..__._.. 126 
‘Feguton A wy pom & en treet Ry 12° 
Trenton o> ) Street R Ree ROS 
Tri-City ¥.—See sae Bi on” & Lt. Co... % 
Trinidad ay sp } pala) Hl. G Go., L4a_-. 2-13 
it y. & Gas—See Fed- r 


Trinidad Elec. Transm. Fe 
& - Co 


eral Lt. & Trac. Oo_...-_-.2 2k 82 
tees Cay & .—See United Trac. 2 PV eiias ee 
Tegy 2 } Ry.—See Fed. St. & : : ‘ 

ie. Nadine carenigeeniin ines dh lolesilphhtntinsng sedis ad os i iabiiccdaie 
Troy & New Engiand Ry_-__-..._________- I 6 
son Rap. Tr.—See Fed Lt. & Trac...... 82 
Railway & MEER 126 
— Trac. -—See Can.-Ak. Cons. ° 
-Second St. & All. Ave. o— SY, PERM 96 
Frent sae & prem © 

town R. - Y.)—See M cetoen aa 82 

akiand Ave; “0 Ry. 

re) ECE on ccdinmonwaucaunwenidian 88 
Twenty-third Street RRR E TS I 79 
Twin Light & Traction Co........-.... 137 
Twin ee a $f 
Twin T SSR: 137 
Twin State & _ IO sie: chr entice sitimienite 12 
Tyler Oity Light & Ry.....-..-.-.-..--.-. 137 

mierground Eile Elec. R of fy ae 568.187 
Unin Go Consolida ted Hleva cago... 28 


Uqne | Depot, Hei. (8 ag 740 


~114 
-m Electric Coe . Dubuque Elec. Go_.. 40 


po . RR.—See Northwes Elev_... = 
Union t, Heat & Power Co.—See Cin- 

Union Union Elevated RR227777> 38 
Onion P: ee a ea 97 
Union Ry., Gas & Elec. (Ill.)_........--.-. 46 
Union Ry. of New York_..._._...--._.-... 79 
Union Ry.—See W & Chester Trac... 94 
Union Street Ry. (New Bedford, Mass.)_..... 73 
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United Gas & Elec. S.-i aes State Gas 
lectric 


G-&Ei- is 


va-tasr a °° 
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Gas lectric Corporation... .......-.--. 1 
United Gas & Electric Co. (New Jersey)-.--- 
United Gas & Electric Corporation.......... 
Onited Lt. & Rys. (Grand ) (with map) 
United Soe & renceematiias ipaakssicocemuiiech 

aalicinincasen ssmsiihegie 
Gilied genet Gorer gates 
United Rys. Investment Co. (San Pranciscc “-118 

nited Rail Co. (St. BORIS BALE EA 114 

United St. Ry. of Cent. N. J.—See Pub. Ser. 1 
WAY . « cnccccecwcceceeccessceeacecase 

United Traction (Albany) .-....----..-.. Soiia ae 

United Trac. & bles ASPIRE EMMITT AES 74 

nited Traction aoe RM ERS Ce 101 
United eee Descine. 'a.)—See maa 
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Utica at Mohawk Valley Ry.—See N. 


Co.—See 
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& Northern RR.—See Northern Elec.120 
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Vermont Company—See Berkvehive St. ee 75 
ermont Power Lighting Co.—See Mon 
pelier & Barre t & Power Co......... n 
Vicksburg Light & COD ach iia in conesntalie -l 
Vincennes Citizens St. Ry.—See Vin. Trac....1 
Vincennes Traction Co__........---.----.. 
Vincennes Trac. & Lt. Go.—See Vin. Trac...-127 
Virginia Passenger & Power Co. Virginia 
War & POW... ncncnccoossctsoowanok 1 
Vv ia ducer SD Sema 1 








H. M. BYLLESBY & COMPANY 


INCORPORATED 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


NEW YORK 


1220 Trinity Building 


Natural Gas Systems 


Interurban Railways 
Water Power Planés 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


CHICAGO 


220 So. La Salle Street 
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Northern Indiana Traction Co....... 
Wi Stoneham St. Ry.—See Bay State “ 
Walden & Uranne Lake.—Ses —BSee « Orange County - 





Waal Virgint By ooo eae 128 


sahington Baltimore & Annapolis Ehciric 
Washingto ington Berwyn & Laurel Electric.—BSee 
Suburban. as.an anidibenianembenidiior iaceasaria ajsablateabiiiatantd 


127 
Canonsburg Raliway Oo--__-- 
Washington Guscrris BY. 0. p ao 137 


— a 


bt ww co Spa 8 
Wash,-¥ irginie RE AROS p 
ashington Water Power, 8 7 
Washington Westminster & 
Wash. Woodside & Forest Glen Ry. & Power 
Co.—See yg ine Railway & Electric. _127 
t ‘ow. Go.-ee Montpelier 
& Barre Light & Power Co_..._.......-- 
& North. Rapid Transit.128 
Co Wisc. Gas 








Waukegan Rockf. 
Wareroms (Ga.) Street & bacon WF sical ieareiies 137 
Wi Oity Northern Electric Ry.—See South- 
Webster & Dudl BR sce Wore. Cons: Bi. By _130 
ley. ore. . 86. Ry. 
Weehawken Con OR ERAS TS ie 70 
eeemeter Electric.— Union Ry., N. Y_- 
West Chester Kennett & Wilmington Elec. Ry. 
Wortdonoue Street RE 
by FF 3" “toeadiehesompaath 
assenger Ry..._.....------- 
West End Rapid Transit Go.—See Cincinnati 
& A Electric Street Ry -- 
West End Street Ry. (Boston)__..........-- 
West End8St. Ry.—See Tanc. Co. Ry. & Lt... 59 
Wi End Traction, ttsburgh, Pa.—See 
Railways Oo.....-....---.---.-. 100 
Western Mass. St. Ry.—See S . St. Ry._130 
Western New York & Pennsylv: Trac. Co. 89 


79 
57 
129 
75 
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Western Ohio Raflroad__.........--------- $6 
Western Ohio Railway .—See West. Ohio RR. 
Waters Railways & Light Co.—See Illinois 


ct 

West India Electric Oo__._..............--- 2 

West Liberty & Suburban St.—See Pitts. Rys.100 

West oy. ype Ry.—See Pittsb. & Birm. 
Traction 





Westmoreland Oounty Ry...........-.---- 37 
West Penn Power Co.._.............------ 104 
West Penn Railways 
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Wart Ree ete sao ky. 7 ROTTS 
Bay State Street Railway 


an 
ee re i in 8 nw 74 
West Side t.—-Seo Bimira Water, Light & | 
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Valley Interurban Ry. ----- 137 
See United Gas & ifies=-= 53 
allas Harvey's Lake see 





Wilkes-Barre & Hazieton Railway _.......... 
Wilkes-Barre & Hazleton RR 
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ter Traction 
WW iieton & Phila: & Delaware Oi 
Wien agen & Philadelphia Traction 
Ww Southern 
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& Springfield Street Ry_.......-..---_--- 1 

Windsor & Tecum. Elec” Ry.—See San. Win. 
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Winnipeg Electric Ry............-.--..---- 136 
Winnipeg Selkirk & Lake Winnipeg Ry---_-.-- 136 
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Electric Street Ry.—See 
TS RETIREE LEAT juoeniedl 
Winona (Minn. Ry, & Light Go.—See - —See Wis- 
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In fe dake 1 
Winona & Warsaw Ry.—See Winona Inter..127 
Winston-Salem Power Co.—Se3 So. Pub. Utili- 
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orcester Consolidated Street Ry_...--.. 1 
orcester & Clinton St. Ry.—See Worcester 


Cons. St. R 


EG a ee EA SA Me --130 
4| Worcester & Geum East. Ry.—See Shore Line 
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Street Ry.—See 
orcester Consolidated..............-.-. 130 
Worcester & Southbridge St. Ry.—See Worces- 
ter Consolidated Street Ry.......-----.. 130 
Worcester & Warren Street sf EAI I III, NE 127 
Worcester & Webster Street Ry.—See Worces- 
word ooo Bt pet => Springfield Si. ie 130 
oronoco St. Ry. % ee 
W, te & Detroit River Ry.—See Detroit 
nited Railway... 39 
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Ohio River RR_......-...- w- 59 
& Falls Street Ry.—See 


Republic Ry. & 3° SRR ae 131 
Youngstown-Sharon y. & Light —See Re- 

pu Ts BAD Cin nckdmiemmeiionn 131 
Youngsto thern 


y Fame 4 med Electric Co.—See Ool. Newark 33 
Zanesville Electric Ry.—See Col. Newark & 


Zanesville Ry. Light & Power Go.—See Goi. 
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GRAHAM, Parsons & Co, 


BANKERS 


PHILADELPHIA 


435 CHESTNUT STREET 


Government and Municipal Bonds 


Securities of Railroads, Street Railways, 


Gas and Electric Li 


of Established Value. 


CABLE ADDRESS “GRACO”, PHILADELPHIA 


ght and Power Companies 


